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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Treasury  Department, 

Bureau  of  the  Mint, 
Washington,  D.  C.,  September  15,  1917. 


Sir:  In  compliance  with  the  provisions  of  section  345,  Revised 
Statutes  ot  the  United  States,  I  have  the  honor  to  submit  herewith  a 
report  covering  the  operations  of  the  mints  and  assay  offices  of  the 
United  States  for  the  fiscal  year  ended  June  30,  1917,  bein^  the  forty- 
fifth  annual  report  of  the  Director  of  the  Mint.  There  is  also  sub¬ 
mitted  for  publication  in  connection  therewith  the  annual  report  of 
this  bureau  upon  the  production  and  consumption  of  the  precious 
metals  in  the  United  States  for  the  calendar  year  1916. 

OPERATIONS  OF  THE  MINTS  AND  ASSAY  OFFICES. 

A  feature  of  the  year  was  the  unprecedented  demand  for  coins  of 
I™,  smaller  denominations.  The  coinage  executed  approached  the 
mark  in  number  of  pieces,  against  approximately  155 
million  pieces  in  the  previous  year.  This  was  the  largest  year’s  coin¬ 
age  m  the  history  of  the  mint  service.  A  large  number  of  pieces, 
°Vmu  1?  m'lb°ns>  were  coined  for  foreign  Governments. 

The  value  of  gold  acquired  by  the  mint  service  during  the  fiscal 
year  was  nearly  a  billion  dollars — almost  double  that  of  the  prior 
year,  and  more  than  six  times  the  amount  received  in  1915. 

I  beg  to  suggest  the  advisability  of  recommending  to  Congress 
that  a  permanent  indefinite  appropriation  be  made  for  the  purpose 
of  providing  alloy  metals  for  gold  and  silver  coinage.  Under  present 
conditions  payment  is  made  from  the  appropriation  for  contingent 
(general)  expenses  of  the  respective  coinage  mints,  and  in  submitting 
requests  for  appropriations  it  is  impracticable  to  estimate  with  any 
degree  of  accuracy  the  amount  that  will  be  drawn  from  the  contin¬ 
gent  funds  for  the  purchase  of  metal  for  alloy. 

It  is  further  recommended  that  the  necessary  steps  be  taken  to 
about  legislation  to  increase  the  minor  coinage  metal  fund  from 
**00,000  to  $400,000.  We  are  now  considerably  embarrassed  by  lack 
t  tUu^S  bay  f°r  sufficient  copper  and  nickel  to  operate  the  mints 
0rnT  caPa°ity  on  minor  coins. 

the  regulation  in  force  for  many  years  as  to  the  gold  content  of 
Acceptable  deposits  has  recently  been  so  modified  as  to  permit  the 

'.dor  offices  to  receive  bullion  containing  not  less  than  one  part  of 
r°uJn  one  thousand.  This  amendment  has  the  effect  of  attracting 
o  the  smaller  offices;  InraA  Amounts  of  bullion  m-eviously  deflected  to 


connection  I  would  urge  the  desirability  of  appropriations 
Y  large  to  permit  the  utilization  of  the  minor  offices  m  han- 
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dlins  a  much  larger  volume  of  business.  The  activities  of  all  of  the  as- 
sav  oS  shoufd  be  increased.  They  can  be  made  to  serve  a  larger 
number  of  small  producers  of  the  precious  metals  and  to  be  of  much 
heater  accommodation  to  the  mining  industry,  and  this  at  small 
expense  to  the  Public  Treasury .  It  is  possible  for  the  earnings  of  the 
smaller  offices  to  be  increased  to  the  extent  of  making  them  largely 

self-supporting.  ,  .  ,  .  jn  .  .  ,  , 

The  most  notable  mechanical  improvement  in  the  service  consisted 
of  the  installation  of  an  electric  furnace  in  the  mint  at  Philadelphia 
to  be  used  for  the  melting  of  minor-coinage  metal.  It  is  expected 
that  an  important  saving  of  time  and  materials  will  result  from  this 
method  of  operating  upon  nickel  and  bronze. 

The  following  mint  service  institutions  were  operated  during  the 
fiscal  year  1917:  Coinage  mints  at  Philadelphia,  oan  Francisco,  and 
Denver;  assay  office  at  New  York,  which  has  a  large  trade  in  bars  of 
fine  gold  and  silver;  mints  at  New  Orleans  and  Carson  City  conducted 
as  assay  offices  and  assay  offices  at  Seattle,  Boise,  Helena,  Salt  Lake 
City,  and  Deadwood,  these  being  bullion-purchasing  agencies  for  the 
large  institutions.  Refineries  were  operated  at  the  New  York,  Den¬ 
ver,  and  San  Francisco  institutions. 

The  value  of  the  gold  acquired  by  the  Government  at  the  mints  and 
assay  offices  during  the  fiscal  year  1917  was  $907,962,397.15,  the 
large  increase  over  last  year  being  due  principally  to  the  heavy 
importations  of  foreign  coin;  United  States  gold  coin  received  for 
recoinage  was  of  the  value  of  $1,906,888.84;  transfers  of  gold  between 
mi1^  service  offices  totaled  $13,832,622.21,  making  an  aggregate  of 
gold  handled  by  the  mint  service  during  the  fiscal  vear  1917  of 
$923,701,144.80.  S  J 

Silver  purchased  during  the  fiscal  year  1917  totaled  6,161,680.34 
fine  ounces,  costing  $4,513,215.19,  at  an  average  price  of  734  cents 
per  fine  ounce;  the  silver  received  and  repaid  to  the  depositors  thereof 
in  bars  bearing  the  Government  stamp  totaled  4,610,396.06  fine 
ounces; ^he  silver  deposited  by  foreign  Governments  to  be  worked 

coin  23  81 1’754'81  ounces;  the  United  States  silver 

coin  received  for  recoinage  totaled  6,241,240.81  fine  ounces  with  re- 

comage  value  of  $8  627,946.34;  the  Philippine  silver  coins  received 
for  recomage  totaled  149,129.07  fine  ounces;  the  transfer  rf  sUver 
between  mint  service  offices  totaled  1,231,661.15  fine  ounces  maidin’- 

?hnelgcTvear\;TI,°9^lT77h?Vl!ed  *  tho  « 

over  last  vear  of  silver  ?ne  ounces.  The  large  increase 

nary  demand  for  subsidiary  sifve7win  amftSnl7  ^  extr1aordi" 
of  the  new  design  subsidiary  sdver  coins.  plaCmg  m  circulation 

$25,445,148.68,  of  which^sf  930  ^sca/ ,3Tar  amounted  to 

$3,816,496.70  *18,263,600  was  silver, 

amount  includes  $30  040  in  <*1  --  ^  was  hr°nze.  This 

Mint  for  the  McKinley  Memorial  A  struck  at  the  Philadelphia 
of  406,500,972  nieces  Y  Memonal  Association,  and  represents  a  total 

*.000  gold  pieces 

Saivadoe;  700,000 


OPERATIONS  OP  THE  MINT  SERVICE. 


uuV  uiuuae  pieces,  a  total  ot  18,769,313  pieces 

rofwhS6  $5  IMS?*"  coln^  executed  'totaled  *10,478,- 
U8  .73  wl  o5^®;  °"  subsldiary  silver  coins  and 


1,170,000  bronze  pieces  for  Nicaragua*  510  non  „ni j  i  1 
600,449  silver  planchets  for  Peru.  Ae  min t  at  San  Fr  P  anchets . anc) 
for  the  Philippine  Islands  1,594,203 ^  Xer  1  fiSn  000^  ?0me4 
4,500,000  bronze  piece,,  a  total  of  18,769,313  piS  “d 

The  seifrninraorp  on  TTm+^l  c*.* _ ■  ’  p  cces. 

643.24, 

'  w  -  ;  -  vv  C 

$5,072,484.73  was  on  minor  coins. 

STOCK  OF  COIN  AND  BULLION  IN  THE  UNITED  STATES. 

States^  was  ^$2  °l  domestic  coin  in  the  United 

0-n  352,308,584,535,  of  which  $1,541,481,585  was  gold  $568 

coin  ^  SllVer  d°n&TS’  and  S198^832^89  was  subsidiary  silver 

The  stock  of  gold  bullion  in  the  mints  and  assay  offices  on  the  same 

ml  ?9?805  06  anSV/5?’3!7’9/2,-76’  “““«*>  over  last  year  of 
$/45, 891, 805.06,  and  the  stock  of  silver  buffion  was  10,054  416  81  fine 

ounces,  a  decrease  over  last  year  of  780,757.07  fine  ounces  ’ 

PRODUCTION  OF  GOLD  AND  SILVER. 

t  W  ei  Pr?duCtioi\of  the  Precious  metals  in  the  United  States  during 

74?4lt802a^eeou!SWaS  “  °U°WS:  G°ld>  ®92’S90.30»-  *"<1  silver! 

INDUSTRIAL  arts. 

JHie  amount  of  gold  consumed  in  the  industrial  arts  durum  the  cal- 

matj,e%  916  WaS  ®M’961>187>  of  which  *41,120,149  was  new 

of  which  oo  onel9«?Tmed  amounted  t0  32,103,507  line  ounces, 
wmcn  22,204,261  fine  ounces  was  new  material. 

EXPORT  OF  GOLD  COIN. 

AsfioT™  gold  coin  tor  the  fecal  year  endcd 

estimates  for  THE  FISCAL  YEAR  1919. 

J,^of  estimates  for  the  mint  service  for  the  fiscal  year  1919, 
which  Ug  1 16  °  ^?e1  of  tbe  Director  in  Washington,  is  $1,663,340, 
and  orvC°mpare^  Wlth  estimates  of  $1,261,240  for  the  fiscal  year  1918 
u  appropriations  for  the  latter  year  of  $1,215,080. 


Th 

the  6q  al?Pr°priated  amounts  available  for  the  mint  service  use  during 
Priatimf  /ear  totaled  $1,514,586.88,  reimbursements  to  appro- 
availflhi!  I0,  ?erYlces  rendered  amounted  to  $82,054.39,  making  an 
Th!  .t0tal  of  >596, 64 1.27. 

those  f4ufrPen^S  chargeable  to  appropriations  were  $1,547,344.85; 

The  P  geable  t?  income  $29,802.65;  total,  $1,577,147.50. 

Si  I430  Realized,  by  the  Treasury  from  the  mint  service  totaled 
'  ’  3,3'>  °f  which  $10,478,643.24  was  seigniorage. 


APPROPRIATIONS,  EXPENSES,  AND  INCOME. 
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Income  and  expenses  are  itemized  as  follows: 

INCOME. 

Earnings:  .  . 

Credited  to  appropriations— 

.0” '  T.  ™  $69, 897. 96 

Charges  for  manufacture  of  spe¬ 
cial  medals .  2, 722. 28 

Charges  for  work  done  for  other 
institutions,  etc .  9, 447 . 65 

Total  earnings  credited  to 

appropriations .  $82, 067. 89 

Credited  to  revenues — 

Mint  charges  on  bullion .  504, 417. 98 

Proceeds  of  medals  and  proof 

coins  sold .  2,854.81 

Receipts  from  special  assays  of 
bullion  and  ores .  3, 332. 75 

Total  earnings  credited  to 

revenues .  510,605.54 

Profita-  Total  earnings .  $592,673.43 

Gain  on  bullion  shipments  to 

refineries . $458.15 

Less  contra  losses .  174.  79 

-  283  36 

Surplus  bullion  recovered .  112  814  21 

Proceeds  of  sale  of  by  products  (plati¬ 
num,  etc.) .  9C1  1791  rjn 

Proceeds  of  sale  of  old  materials. V.  ’.  ‘  ~  3’  7q6*  7K 
Commission  on  telephone  calls . ]  ’  L  27 

Total  profits  other  than  seign¬ 
iorage . 

Seigniorage  on  subsidiary  silver  coin- .  368, 556, 70 

Seignoriage  on  minor  coinage^ . 5’  4°6, 158' 51 

Bronze."  .  3,414,426.30 

Total  seigniorage* . v . 

6  .  10,478,643.24 

Total  profits... 

Total  income. ..  .  40, 847, 199. 94 

'-aa^eable  to  appropriations:  expenses.  — 

rompensation  of  employees  Mint 

Mint?and^aroKPSf 1 ^ .  $22’ 84L  64 

.  Propriation  te8’  8alarlos  ap' 

^  241’008-27 

.  847,611.84 

T°^lCOmpen8ation  of  em-  "  "  ' 

P  .  ployees . 

Equipment,  stores,  and  other'  ‘ex'- .  $Uil, 461. 75 

penses — 

^Lnts  and  assay  offices  onnVin  5, 055. 48 

loss^nSy  valued  $6’°^64 
eweepsS  Ue  °f  operatlve 

.  449, 169. 50 
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Chargeable  to  appropriations— Could. 

Equipment,  stores,  and  other  ex¬ 
penses — Continued. 

Transportation  of  bullion  and 
coin  between  mints  and  assay 
offices,  freight  appropriation. .  $11, 658. 12 


Total  miscellaneous  ex¬ 
penses  chargeable  to  ap¬ 
propriations .  $435, 883. 10 


Total  expenses  chargeable 

to  appropriations . 

Chargeable  to  revenue: 

Seigniorage  on  minor  coinage — 

Expenses  of  distributing  minor 

coin  to  Treasury  offices . 

Wastage  of  minor  metals  in  op¬ 
erative  departments . 


$1,  •r>47, 344. 85 


23, 381. 14 
G,  421.51 


Total  chargeable  to  revenue 


29, 802. 65 


Total  expenses . 

Net  income  of  the  Government  from  the  mint  service. . : 


1,577, 147.50 
9, 862, 725. 87 


Total 


11,439,873.37 


DEPOSITS,  INCOME,  EXPENSES,  AND  EMPLOYEES  BY  INSTITUTIONS. 


The  number  and  value  of  deposits,  the  income  (including  seignior¬ 
age),  and  the  expenses,  of  the  fiscal  year  1917,  and  the  number  of 
employees  on  June  30,  1917,  at  each  institution,  are  given  below: 


Institution. 

Numt 

Depos¬ 

its. 

►er  of — 

Rede¬ 

posits. 

United  States 
coining  value  of 
gold  and  silver 
received  at  each 
institution. 

Income. 

Expenses.1 

Transpor¬ 
tation 
of  bullion 
and  coin. 

Em- 
ployees, 
June  30, 
1917. 

Philadelphia 

San  Francisco . 

Denver 

S'wYork... 

hew  Orleans .  . 

Carson..  . 

Boise.  . 

Helena  . 

Headwood 

Seattle.  . 

Lake  City  . 

Total.. 

10,061 
13, 701 
3,990 
19,278 
481 
419 
661 
518 
62 
2,476 
110 

962 

33 

1,269 

621 

1 

6 

72 

$224,327, 184.31 
108, 786, 936. 96 
34, 273, 718. 61 
568,830, 100.11 
477,251.60 
204,242.11 
762,  594. 24 
1,050, 495.41 
248,035.57 
11,249,066.45 
41,824.42 

$6,643,049.53 
1,669,310.  72 
2,564,247.09 
546,  756.37 
1,799.29 
1,387.26 
2, 636.59 
2, 499.04 
2,473.34 
5,114.51 
774.  42 

$684,171.60 
254, 564.  20 
209, 146.38 
288,950.31 
13,387.03 
7,221.16 

7.402. 10 
8,395.90 
7, 222. 64 

35,309. 30 

3. 677. 10 

Si,  763. 75 
4,320.86 
419.30 
2.20 
268.48 
34.88 
292.84 
495.39 
161.64 
3,888. 61 
10. 17 

342 

138 

90 

137 

12 

5 

6 
5 
5 

17 

2 

51,757 

2,964 

950,251,449.79 

11,440,048. 16 

1,519,447.72  |  11,658.12 

759 

Deludes  transportation  of  bullion  and  coin  between  mints  and  assay  offloes. 


The 


COINAGE  DURING  THE  FISCAL  YEAR. 


*as 406  5on  070^  domestic  coin  produced  during  the  fiscal  year  1917 
i  gold  \  Pleces  °f  the  face  value  of  $25,445,148.68. 

%  gold  dolloJ^ii!^  SI, 230,040,  which  includes  $30,040  in  McKin- 
,®.  The  sj|S  au**horized  under  the  act  of  Congress  of  February  23, 
*aJue  of  ${«  olor«^lna§e  consisted  of  116,399,800  pieces  of  the  face 
2*8  Of  the  ,,  °°i  .  ich  includes  $13,750,400  in  value  of  silver 

2;S3l,i32  n:_ow  The  minor  coinage  executed  totaled 

’^1,508.68^  CGS  nickel  and  bronze  of  the  face  value  of 
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The  following  statement  shows  the  domestic  coinage  in  detail 


Denominations. 

Philadelphia. 

San  Francisco. 

Pieces. 

Value. 

Pieces. 

Value. 

Gold: 

Double  eagles . 

Eagles . 

Half  eagles  . 

240,000 

ii,  200, 000. 00 

Quarter  eagles . 

McKinley  memorial  dollars . 

30,040 

$30, 040.00 

Total  gold . 

30,040 

30,040.00 

240,000 

1,200,000.00 

Silver: 

Half  dollars,  old  design. . . 

Half  dollars,  new  design..  . 

4,312,000 

2,  i56,000.00 

2, 434,000 

i,  217, 000. 00 

Total  half  dollars . 

4,312,000 

2, 156, 000. 00 

2,434,000 

|  1,217,000.00 

Quarter  dollars,  old  design . . 

1,788,000 

7,888,000 

447, 000.  00 
1,972, 000.00 

Quarter  dollars,  new  design 

1, 952, 000 

488,000.00 

Total  quarter  dollars. . . 

9,676,000 

2,419,000.00 

1,952,000 

488, 000. 00 

Dimes,  old  design . . 

18, 490, 000 
41,710,000 

1 , 849, 000. 00 
4,171,000.00 

5, 820,000 
16, 160, 000 

582, 000.00 
1,616,000.00 

Dimes,  new  design. 

Total  dimes.... 

60, 200,000 

6,020,000.00 

21,980,000 

2, 198,000.00 

Total  silver. . 

74,188,000 

10,595,000.00  ! 

26, 366, 000 

3,903,000.00 

Minor: 

5-cent  nickel . 

48,519,934 
162,908, 198 

2,425,996. 70 
1,629,081.98 

13,307,000 

25,960,000 

665,350.00 
259, 600.00 

Total  minor. . 

Total  coinage . 

211,428, 132 

4, 055,078.68 

39,267,000 

924,950.00 

^85,646,172  14,680,118.68 

65,873,000  6,027,950.00 

Denominations. 

Denver. 

Total. 

Pieces. 

Value. 

Pieces. 

Value. 

Gold: 

.  Double  eagles . . 

Eagles . *  * . 

Half  eagles .  . 

. 

. 

. 

McKinley  memorial  dollars’.' 

Total  gold . 

240,000 

30,' 040 ' 

$1,200,000.00 
. 30,' 040. 66 

Silver: 

Half  dollars,  old  design.. 

Half  dollars,  new  design*. .!!!!!.' . 

Total  half  dollars. 

- -  ' 

270, 040 

1,230, 040.00 

2,433*866’ 

i>2i6, 666.66* 

9,179*866'  ' 

4*589*900. 66 

Quarter  dollars,  old  design 

2, 433,  800 

A  -\,i  A  Urv/V 

1>  216, 900.  00 

9. 179, 800 

4, 589, 900. 00 

tci  uuiittih,  new  design 

Total  quarter  dollars 

Dimes,  old  design . 

mu,  ouo 

1.509,200 

8, 050,000" 

!, 635^000"' 

377, 300.  00 

2»  012, 500. 00 

8,328,  800 
11.349,200 

19  R7B  ivm 

2, 082,  200. 00 

2,  837,300.00 

Total  dimes.... 

5,302,000 

336, 200.’ 66’ 

_ °<o,  ooo 

24,310,000 

®3. 232, 000 

4, 919, 500. 00 

2, 431,000.00 
6,323,200.00 

Total  silver . . 

Minor: 

5-cent  nickel . 

_^v8to,  800^ 

_ 536, 200.  oo 

3,765,600.00 

87, 542, 000 
116,399,800 

8, 754, 200.00 

18, 263, 600. 00 

1-cent  bronze .  . 

Total  minor. . . . 

14,503,000 
24, 633,000 

725, 150. 00 
246, 330.  00 

76,329,934 
213,501, 19S 

3.816,496.70 

2.135,011.98 

Total  coinage . 

3a.  136,000 
«T98ll800~: 

97 1  ru\ 

4»  737, 080. 00  f 

289, 831, 132 

5, 951, 508. 6S 

466,500,972 

*,445, 148.68 

— ■ _ — — 

Report  Director  of  the  Mint,  1917. 


1 

1.  Obverse  of  Silver  Quarter  Dollar. 


2 

2.  Reverse  of  same. 
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The  mints  at  Philadelphia  and  San  Francisco,  as  usual,  manufac¬ 
tured  coin  for  other  than  home  use;  such  coin  produced  during  the 
fiscal  year  ended  June  30,  1917,  is  shown  in  the  following  tabulation: 

COINED  AT  PHILADELPHIA. 


Country  and  denomination. 

Gold. 

Silver.  Nickel. 

Bronze. 

Costa  Rica:  2-colone . 

Pieces. 

5,000 

Pieces. 

Pieces. 

Pieces. 

Colombia:  50-centavo . 

589,661 

2,000,000 

Ecuador: 

10-centavo . * . 

Centavo . 

1,21)0,000 

1,600,000 

2^-centavo . 

Panama: 

5-centesimo . 

100,000 

2p-cent  esimo . 

800,000 

2,500,000 

Salvador:  5-centavo . 

Nicaragua: 

1-centavo _ 

450,000 

730,000 

i-centavo _ _ _ 

Peru,  coin  planchets: 

1-pouna . 

500,000 

10,000 

ppound . 

Sol . 

600,449 

Total . 

515,000 

3,290,110 

6, 100,000 

1,170,000 

COINED  AT  SAN  FRANCISCO. 


Philippines: 

50-centavo .  . 

374,203 

1,220,000 

10-centavo .  . 

5-centavo . 

1,600,000 

1-centavo . 

4,500,000 

4,500,000 

Total . 

1,594,203 

1,600,000 

MODIFICATION  OF  THE  NEW-DESIGN  SILVER  QUARTER  DOLLAR. 

Under  act  of  Congress  approved  July  9,  1917,  the  recently  adopted 
design  for  the  quarter  dollar  has  been  modified  slightly  for  the  pur¬ 
pose  of  increasing  its  artistic  merit;  the  law  referred  to  may  be 
found  in  this  document  under  “Monetary  legislation.” 

Coins  conforming  to  the  modified  design  are  now  being  issued; 
illustration  faces  this  page. 
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report  of  the  director  of  the  MINT. 


deposits  of  foreign  gold  bullion  and  coin. 

Foreign  gold  bullion  containing  27,643,796  fine  ounc^,  of  the  value 
of  $571°447  979,  and  foreign  gold  corn,  containing  6,003,900  fine 
ounces,  of  the  value  of  $124^11,627,  was  deposited  and  received  from 
the  following  countries  during  the  fiscal  year  ending  June  30,  1917. 


Country. 


Canada . 

Nova  Scotia . 

Mexico. . . 

West  ludies . 

Central  America... 
South  America. . . . 
Guiana: 

British . 

Dutch . 

French . 

Great  Britain . 

New  Zealand . 

Austria-Hungary. . 

Finland . . 

France . 

Germany . 

Holland . 

Italy . 

Portugal . 

Russia . 

Spain . 

Sweden . 

Turkey . 

China . 

Japan . 

Smjth  Africa . * ' . ' 
Other . 


Crude  bullion. 


Fine 

ounces. 


Refined  bullion. 


Coining 

value. 


594,447 

119 

41,755 

21,686 

327,051 

96,586 

15,625 

25,246 

1,690 

28,275 


8,416 


$12,288,310 
2,460 
863, 153 
448,289 
6, 760, 744 
1,996,610 

322,998 

521,881 

34,935 

584,496 


Fine 

ounces. 


5,930,013 
. 28 


20,457,106 

34,159 


173,974 


5,309 

43,071 


Coining 

value. 


$122,584,248 
. 579 


422,885,912 
706, 129 


109,747 

890,356 


6,416 

6,798 


Total .  1,174,110 


132,631 

140,527 


24,271,008  26,469,686 


547,176,971 


Coin. 


Fine 

ounces. 


209 


1,274 

478 

11 

368 


2,830,560 


5,485 

14 

2, 776,088 
342,673 

13 

1 

1 

158 

549 

18 

19 


Coining 

value. 


$4,320 


26,335 

9,881 

227 

7,607 


58,512,868 


45,356 

1 

21 

603 


6,003,900 


113,385 

289 

57,386,832 

7,083,680 

269 

21 

21 

3,266 

11,349 

372 

393 


937,592 

21 

434 

12,465 


124,111,627 


DEPOSITS  OF  FOREIGN  SILVER  BULLION  AND  COIN. 

val'iif^nf^^van^Q^11*0^  containing  2,323,925  fine  ounces  of  the 
value  ol  $1  /90,793  and  foreign  silver  coin  containing  816,725  fine 
ounces  of  the  va  ue  of  $629,360  was  deposited  and  received  from  the 
following  countries  during  the  fiscal  year  ending  June  30,  1917 


Country. 


Crude  bullion. 


Fine 

ounces. 


Canada . 

Nova  Scotia . 

Mexico . 

West  Indies . 

Central  America . 

South  America . 

Guiana: 

British . 

Dutch . 

French .  . 

Great  Britain . 

Germany . 

China . . 

Japan . . 

Other .  . 


Value. i 


Total . 


116,041 

11 

1,835,011 

1,135 

278,898 

28,188 

1,512 

2,346 

94 

228 

69 

824 


2,264,415 


$89,420 

8 

1,414,041 

875 

214,916 

21,721 

1,165 

1,808 

72 

176 

53 

635 

45 


1,744,935 


>  Based  on  tho  average  London 


Refined  bullion. 

Coin. 

Fine 

ounces. 

Valued 

Fine 

ounces. 

Value.1 

59,510 

$45,858 

554,160 

7,026 

12,892 

$427,030 

5,414 

9,935 

. . !  1 

ioi ‘320* 

id,"  327' 

*’*’78,076 

”"i08,905 

59,510 

45,858 

816,725 

629,360 

the  fiscal 


rear  1917, 10.77059. 


OPERATIONS  OF  THE  MINT  SERVICE, 
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ISSUE  OF  FINE  GOLD  BARS  FOR  GOLD  COIN  AND  GOLD  BULLION. 

The  value  of  the  fine  gold  bars  issued  in  exchange  for  gold  coin 
and  bullion  monthly  by  the  United  States  mints  at  Philadelphia, 
San  Francisco,  and  Denver,  and  the  assay  office  at  New  York  for 
the  fiscal  year  1917  was  as  follows 

EXCHANGED  FOR  GOLD  COIN. 


July . 

August 
September. 
October . . . 
November . 
December . 


January . . 
February 
March 

April _ 

May . 

June . 


Total 


Months. 


Philadel¬ 

phia. 


New  York 


San  Fran¬ 
cisco. 


1916. 


$60,301.89 
70,551.47 
75,563.86 
84,070. 48 
80,593.50 
85,565. 21 


$3,052,656.07 
3, 779, 1(M.  29 
3,634,714.84 
4, 458,  738.  72 
4,472,379.66 
3, 100,576.53 


$818,619. 37 
4,191,916.  21 
1,140, 105.  78 
1,044,050.  97 
2,565,831.99 
1,593,850.87 


1917. 


75,467.70 

85. 616.45 

90.611.45 
90,685.03 
90, 785. 36 
70,679. 44 


3,983,526.66 
3,217,258.03 
3,619,683.79 
3,725,557.36 
3,302,323. 61 
3,098,646.80 


547,487.  75 
860,274.83 
2,939,224.25 
4,455,499. 33 
7,289,449.  74 
22, 210,932. 27 


960,491.84 


43,445,166.36 


49,657,243. 36 


Denver. 


Total. 


$3,931,577.33 

8,041,571.97 

4,850,384.48 

5,586,860.17 

7,118,805.15 

4,779,992.61 


4,606,482.11 

4,163,149.31 

6,649,519.49 

8,271,741.72 

10,682,558.71 

25,380,258.51 


94,062,901.56 


EXCHANGED  FOR  GOLD  BULLION. 


1916. 

July . 

August . 

September . 

October . 

November . 

December . 


Januafy . . 
February 
March.. . 

April _ 

May . 

June..... 


1917. 


Total 


$18,370.26 
.  24,667.39 

.  21,907.06 

35,457.04 
.  30,298.65 

.  24,168.98 

$362,531.01 
284,567.03 
276,911.43 
334,312.19 
314,095. 27 
435,975.80 

$103.50 
490.68 
534.  70 
465. 49 
638. 61 
959. 51 

$1,494.84 
2,845.05 
3,581.64 
2,885.03 
2,344.  21 
2,703. 81 

$382,499.01 
312,570. 15 
302,934.83 
373, 119.  75 
347,37a  74 
463,808.10 

.  36,564.34 

.  29,737.35 

.  35,236.72 

.  35, 156. 41 

.  28,151.56 

.  35,339.36 

406,293.80 
263,416.75 
331,  782. 67 
336,076.58 
31,779,163.53 
7,359, 199.02 

1,101.57 
672.  70 
1,060. 36 
512. 16 
508.35 
205.89 

4,948. 94 
2, 509.82 
4,257. 57 
2,587.50 
3,542.  87 
2, 364.  74 

448.908.65 
296,336.62 
372,337. 32 

374.332.65 
31,811,366.31 

7,397,109. 01 

.  355,055.12 

42,484,325.08 

7,253. 52 

36,066.02 

42,882,699.  74 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


PURCHASE  OF  MINOR  COINAGE  METAL  FOR  USE  IN  DOMESTIC  COINAGE. 


During  the  fiscal  year  1917  there  were  purchased  34,452,619.48 
troy  ounces  of  minor  comage  metals  at  a  cost  oi  $76_,919.10,  as 
follows : 


Metal. 

Philadelphia. 

San  Francisco. 

Troy  ounces. 

Cost. 

Troy  ounces. 

Cost. 

Copper,  ingot . 

22,270,821.86 
8, 750.00 
1,523. 96 
2, 404,500.00 
117,410.42 
583,333. 33 
278. 97 
G4.31 

$476,277. 19 
337.50 
37. 10 
73,506.  72 
3,838.83 
6,056.50 
2. 67 
.66 

4,127,141.65 

$87,378.57 

N  ickel . . 

874,999.99 
89,512.50 
88, 243.  75 

28,495.00 

2,661.57 

588.74 

Tin . 

Zinc . 

Mutilated  bronze  coins . 

Mutilated  nickel  coins . 

Total . 

25,392,682.85 

560,057. 17 

5,179,897.89 

119,123.88 

Metal. 

Donver. 

Total. 

Troy  ounces. 

Cost. 

Troy  ounces. 

Cost. 

Copper,  ingot . 

Copper,  boron . 

3,222,024. 16 

$68,368.11 

29,625,987.67 
8, 750. 00 
1,523.96 
3,571,106.66 
354, 637.  .50 
890. 210.41 
278.97 
64.31 

$632,023. 87 
337.50 
37.10 
111,401.72 
10, 881.18 
8.214.40 
2.67 
.66 

Copper,  silicon . 

IMCKCI . 

291,666.67 
147, 714.  .58 
218,633.33 

9, 400.  (X) 
4,380.  78 
1,589. 16 

Zinc . 

Mutilated  bronze  coins . . . 

Mutilated  nickel  coins 

Total . 

3,880,038.  74 

83,738.05 

j34, 452, 019. 48  762,919.10 

DISTRIBUTION  OF  MINOR  COINS. 


fiscSVoTr' ^i?frin«SlS8tributed  from  the  mints  during  the 

S'wSWf.mZ,  L5ffir  s4>  a,ld  th0  expeMes  for  distribu' 


Items. 

Philadelphia. 

San  Fran¬ 
cisco. 

Denver. 

Total. 

Distributed: 

5-cent  nickel . . 

$2, 542, 422.30 
1,465, 025.00 

$628, 215. 70 
236, 646.  84 

$585,000.00 

210,000.00 

$3,755,638.00 

1,911,671.84 

Total . 

Expenses  of  distribution- 
Transportation...  ' 

Twine . ’  . . 

Seals . . . 

Total . 

4,007, 447. 30 

864, 862.  54 

795,000.00 

5,667,309.84 

10,926.53 
5, 117. 27 

16,043.80 

8,264. 10 
1, 289. 30 
50. 48 

9,603.88 

4,924. 16 
675.60 

si.  50 

5,651.26 

24,114. 79 
7,082.17 
50.48 
51.50 

31,29S.  94 

OPERATIONS  OF  THE  MINT  SERVICE. 
MINOR  COINS  OUTSTANDING. 
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The  following  statement  shows  the  coinage  of  minor  coins  by 
denominations  since  1793,  the  amount  on  hand,  issued  melt  pH 
and  outstanding  June  30,  1917.  ’  elted» 


Denomination. 

Coined. 

On  hand. 

Issued. 

Melted. 

Amount 
issued  and 
outstanding 
June  30, 1917. 

Philadelphia: 

Copper  cents . 

Copper  half  cents . 

51, 562, 887. 44 
39,926. 11 
2,007, 720.00 
24,882,011.82 
912, 020. 00 
941,349.  48 
44,864,719.20 

$1,562,887. 44 
39,926.11 
2,007, 720.00 
24,601,051.82 
912,020.00 
941,349.48 
44,748,419.20 

$3S1,650.06 

$1,181,237.38 
39,926.11 
1,201,816. 61 
23,994,382.41 
570,642.72 
656, 101.85 
40, 149,222.20 

Copper  nickel  cents . 

Bronze  1-cent  pieces . 

Bronze  2-cent  pieces . 

Nickel  3-cent  pieces . 

Nickel  5-cent  pieces . 

1280,960.00 

116,300.00 

805,903.39 
606,669.41 
341,377.28 
285,247.63 
4,599, 197.00 

Total . 

San  Francisco: 

Copper  cents . 

75,210,634.05 

397,260.00 

74,813,374.05 

7,020,044. 77 

67,793,329.28 

15.05 
12,183.00 
i  11.52 

1 13.80 
7,487.63 

Bronze  1-cent  pieces . . 

Bronze  2-cent  pieces _ 

609,860.00 

36,844.63 

573,015.37 

560,832.37 

Nickel  3-cent  pieces 

Nickel  5-cent  pieces.  . 

Total . 

Denver: 

Bronze  1-cent  pieces . . 

Bronze  2-cent  Dieppe 

1, 115, 700. 00 

69,115.00 

1,046,585.00 

1,039,097.37 

1,725,560.00 

105,959.63 

1,619,600.37 

19,701.00 

1,599,929.74 

1,110, 260.00 

22,938.02 

1,087,321.98 

1,917.68 
i  12.32 
43,800.00 

1,085,404.30 

Nickel  5-cent  pieces 

Total.... 

Grand  total 

2,376,975.00 

18, 145. 00 

2, 358, 830. 66 

2,315,030.00 

3,487,235.00 

41,083.02 

3,446,151.98 

45,730.00 

3,400,434.30 

80,423,429.05 

544,302.65 

79,879,126.40 

7, 0S5, 475. 77 

72,793,693.32 

"■dOTtetondf89  v-a,u.c  of  old  coins  melted  at  San  Francisco  and  Denver  Mints,  for  the  net  amount  issued 
uncum'nt  minor  coin'smclted  at  each  mint  are  not  necessarily  those  of  former  coinage  of  the  same 


Ration 


S  OF  THE  MELTING  AND  REFINING  AND  OF  T1IE  COINING 
DEPARTMENTS,  FISCAL  YEAR  1917- 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


GOLD  BULLION. 


Amount 

received. 

Amount 
returned . 

Amount 

operated 

upon. 

Legal 
allow¬ 
ance  of 
wast¬ 
age  on 
amount 
re¬ 
ceived. 

Actual 

surplus. 

Actual 

wastage. 

Wast¬ 
age  per 
1,000 
ounces 
oper¬ 
ated 
upon. 

Per¬ 
cent¬ 
age  of 
good 
coin 
pro¬ 
duced 
to 

amount 

oper¬ 

ated 

upon. 

Fine  ounces. 

Fine  ounce s. 

Fine,  ounces. 

Fine  oz. 

Fine  oz. 

Fine  oz. 

1,496, 130.987 

1,497,172. 257 

1,497,172. 257 

1,496 

1,035.270 

719,234.  448 

719,279.598 

332,902. 453 

360 

45. 150 

55. 77 

8, 128,405.766 

8, 128, 763. 748 

8,128,763. 748 

8,128 

357.982 

655,791.586 

655,813.853 

257,702.940 

317 

22.267 

23. 40 

2,759,483.  458 

2,759,539.582 

1,311,892. 257 

2,759 

56. 124 

292,055. 301 

292,055.256 

146 

0.045 

28,446,987. 019 

28,447,244.597 

28,447,244.597 

28,447 

257. 578 

40,831,013.230 

1  fi77  fWI  QQK 

40,832,720.184 

39,385,072.859 

40,830 

1,706.954 

1  >  U  i  (  )  UOl.  OoO 

1,667, 148.  707 

590,605. 393 

838 

67. 417 

.045 

42,508,094.565 

42,499,868.891 

39,975,678. 352 

41,668 

1,774.371 

.045 

,  - - 

Institution  and 
department. 


Philadelphia 

Mint: 

Melting  and 

refining . 

Coining . 

San  Francisco 
Mint: 

Melting  and 

refining . 

Coining . . 

Denver  Mint: 
Melting  and 

refining _ 

Coining . . 

New  Y  ork  assay 
office:  Melting 
and  refining. . , 

Total: 
Melting 
and  re¬ 
fining  . . . 
Coining . . 

Total 

gold.. 


SILVER  BULLION. 


P  h  i  1  a  d  e  lphia 
Mint: 

Melting  and 

refining . 

Coining . 

San  Francisco 
Mint: 

Melting  and 

refining . 

Coining . 

Denver  Mint: 
Melting  and 

refining _ 

Coining . . 

New  York  assay 
office:  Melting 
and  refining. . 

Total: 
Melting 
a  n  d  re¬ 
fining  . . 
Coining. . 

Total 

silver 


1 

16,936,175.39 

15,785,946.69 

16,937,212.20 
15, 784,343.24 

16,937,212.20 
15,399,  lia95 

8,980,658.97 
5,115,846.  49 

8,978,878.70 
5,115,037.  74 

8, 980, 65a  97 
4,866,982.73 

5,978,990.  43 
4,651,886. 63 

5,978,47a  81 
4,650,971.34 

5,616,813.25 

4,039,457.40 

5,370,657.92 

5,372,455.  46 

5,372,455.46 

37,266,482.71 
25,553,679.  81 

37,267,025.17 

25,550,352.32 

36,907, 139.  SS 
24,305,559.08 

62,820,162.52 

62,817,377. 49 

61,212,698.96 

25,404 

1,036.81 

15, 786 

1,603.  45 

0.  i04 

54.95 

13,470 

5,116 

1,780.27 

.198 

80a  75 

.166 

61. 12 

8,968 

4,652 

511.62 

.091 

915. 29 

.226 

67.  46 

8,058 

1,797.54 

55,900 

25,554 

2.S34.35 

2,291.89 
3,327. 49 

.062 

.137 

81,454 

2,834.35 

5,619.38 

.091 

OPERATIONS  OF  THE  MINT  SERVICE, 
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NICKEL  COINAGE  METAL. 


Institution  and 
department. 


P  h  i  1  a  d  e  lphia 
Mint: 

Melting  and 
refining . 

Coining . 

San  Francisco 
Mint: 

Melting  and 
refining _ 

Coining . 

Denver  Mint: 

Melting  and 
refining .... 

Coining . 


Total: 
Melting 
and  re¬ 
fining  . . . 
Coining _ 

Total 

nickel 


Amount 

received. 

Amount 

returned. 

Amoimt 

operated 

upon. 

Legal 
allow¬ 
ance  of 
wast¬ 
age  on 
amount 
re¬ 
ceived. 

Actual 

surplus. 

Troy  ounces. 

IQ  974  198  'v* 

Troy  ounces. 
19,177,918. 53 
16,615,929.98 

Troy  ounces. 

19,234,128.53 

15,937,371.80 

Troy  oz. 

Troy  oz. 

1?,  Zo4 f  0»> 

16,635,633.20 

4,463,559.05 

3,710,600.80 

4,446,501.22 
o  a  eng  51 

4,463,559. 05 
3,710,262.70 

Oy  (  vfV> y  (n/1 7*  Ul 

3,837,113. 78 
3,360,907.20 

3,478,617.23 

3,319,948.40 

0|  OvU  y  OVJ 

3,356,479.90 

. 

27,534,801. 3C 
23, 707, 141.  2C 

\  97  471  016  OF 

i  27,176,304.81 
1  22,967,582.9(1 

\  97  A7Q  919  7C 

'i . 

51,241,942. 5f 

;  ei  1 1  a  9Q«x  as 

1  50,143,887.71 

J 

)  01,  11U, 

. 

.  1 

Actual 

wastage. 


Troy  oz. 
56,210. 00 
19,703.22 


17,057.  S3 
3,791.39 


30,517.  4H 
4,427.30 


103,785.31 

27,921.91 


Wast¬ 
age  per 
1,000 
ounces 
oper¬ 
ated 
upon. 


Per¬ 
cent¬ 
age  of 
good 
coin 
pro¬ 
duced 
to 

amount 

oper¬ 

ated 

upon. 


2. 922 
1. 236 


3.822 

1.021 


8.  780 
1.032 


3.  818 
1.215 


.131,707. 22  2.427 


53.75 


64.66 


70. 10 


BRONZE  COINAGE  METAL. 


P  h  i  1  a  d  e  lphia 
Mint: 

Melting  and 
refining . 

Coining . 

San  Francisco 
Mint: 

Melting  and 
refining .... 

Coining . 

Denver  Mint: 
Melting  and 
refining 


Total: 

M  e 1 1 i ng 
a  u  d  re¬ 
fining. . 
Coining . . . 

Total 

bronze. 


27,321,405.09 

27,154,000.60 


4,728,003. 90 
5,395,058. 10 


4,598,472. 98 


Coining .  3,710,620.30 


36,647,941.97 

36,266,279.00 


72,914,220.97 


27,240,158. 18 
27,138,969. 54 


4,701,158.83 

5,392,283.96 


4,582,551.85 
3,715,446.  40 


27,321,465.09 

26,879,158.50 


4,728,003.90 

5,155,979.80 

3,872,522. 73 
3,453,823.60 


36,523,868.86 

36,246,699.90 


72,770,568. 76 


35,921,991.72 

35,488,961.90 


81,306.91 

15,031.06 


26,845. 07 
3,374.14 


15,921.13 

1,173.90 


124,073.11 
19,579. 10 


71,410,953.62 . 143,652.21 


2.975 
5.  592 


5. 677 
.654 


4.370 

.339 


3. 453 
.551 


2.011 


61.02 


65.08 


71.45 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


REFINERY  OPERATIONS. 


The  refineries  maintained  by  the  mint  service  handled  the  following: 


Institution. 

Bullion  upon  which  charges 
were  collected. 

Bullion  owned  by  the  Gov¬ 
ernment  and  bullion 
retained  by  the  refinery 
for  parting  purposes 
upon  which  no  charges 
were  imposed. 

Total. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

San  Francisco . 

Denver . 

New  York . 

Total . 

Fine  ounces. 
395,902.147 
1,259,591.789 
1,522,152.389 

Fine  ounces. 

511,980.47 

1,119,871.90 

3,415,307.60 

Fine  ounces. 
280,086. 576 
49,847.385 
2,431,699.303 

Fine  ounces. 
136, 866. 38 
378,275.16 
418,080.04 

Fine  ounces. 
675,988.  723 
1,309,439.174 
3,953,851.692 

Fine  ounces. 

648,846.85 

1,498.147.06 

3,833,387.64 

3,177,646.325 

5,047,159.97 

2,761,633.264 

933,221.58 

5,939,279.589 

5,980,381.55 

Institution. 

Sent  to  the  refinery. 

Returned  from  the  refinery. 

Gold. 

Silver. 

Gold. 

Silver. 

San  Francisco. . 

Denver .  . 

Fine  ounces. 
675,988.723 
1,309, 439.174 

Q  QnO  ort  enn 

Fine  ounces. 

648,846.85 

1,498,147.06 

3,833,387.64 

Fine  ounces. 
676,098.473 
1,309,481.287 
3,953,924. 324 

Fine  ounces. 

648,414.83 
1,496,840.33 
3,835,149. 19 

New  York . 

Total . 

Oy  oDl. 

5,939,279.589 

5,980,381.55 

5,939,504.084 

5,980,404.35 

Institution. 

Apparent  gain. 

Apparent  loss. 

Gold. 

Silver. 

Gold. 

Silver. 

San  Francisco 

Denver .  . 

Fine  ounces. 
109.750 
42.113 
72. 632 

Fine  ounces . 

Fine  ounces. 

Fine  ounces. 
432. 02 
1,306.73 

New  York . . . , 

Total 

i,  761. 55 

224.495  1,761.55 

1,738.75 

by-products  of  government  refineries. 


Institution. 


San  Francisco 
Denver.... 
New  York.!*” 


Total. 


Refined. 


Norn.-The  San  Francisco  refinery 


— 

'-rime. 

Plati¬ 

num. 

Palla¬ 

dium. 

Osmi- 

ridium. 

Copper. 

Plati¬ 

num. 

Palla¬ 

dium. 

Iridium. 

Ounces. 

58.31 

36.30 

1,478.55 

Ounces. 
20.38 
a  95 
383.50 

Ounces. 

11.36 

Pounds. 

3,022 

Ounces. 

Ounces. 

Ounces. 

. 

8i4.80 

481. 40 

234.50 

lj  573. 16 

412.83 

11.36 

3,022  814.80 

481. 40 

234.50 

operated  for  a  period  of  five  months. 


OPERATIONS  OP  THE  MINT  SERVICE.  21 

WASTAGE  AND  LOSS  ON  SALE  OP  SWEEPS. 

The  value  of  metals  wasted  in  the  operative  departments  during 
the  fiscal  year  ended  June  30,  1917,  was  $9,954.61.  A  loss  of 
$6,036.64  occurred  from  the  difference  between  the  assay  value  of 
the  bullion  contained  in  sweeps  sold  and  the  amount  received  for 
the  same;  details  are  given  below: 


Items. 

Mint  at— 

Assay 
office  at 
New 
York. 

Total. 

Phila¬ 

delphia. 

San  Fran¬ 
cisco. 

Denver. 

Gold  wastage,  coining  department. 

$0.93 

312.32 

558.75 

243.14 

35.27 

796.07 
92.19 
1,006. 12 

$0.93 

1,427.20 
2, 104. 97 

2,023.33 

588.08 

3,310.09 
500. 01 
6,036.64 

Silver  wastage: 

Melting  and  refining  department . 

$1,114.88 

506.47 

464.41 

91.59 

614.31 

56.62 

176.51 

Coining  department . 

$1,039. 75 

1,315. 78 
461. 22 

1,899.  71 
351.20 
601.87 

Nickel  wastage: 

Melting  and  refining  department . 

Coining  department . 

Bronze  wastage: 

-  Melting  and  refining  department . 

Coining  department . 

Loss  on  sale  of  sweeps . 

Total  wastage  and  loss . 

Reimbursement: 

Nickel  and  bronze  wastage  from  minor  coinage 
profits . . 

$4,252.14 

5,669.53 

3,024.79 

3,044.79 

4,252.14 

15,991.25 

4,027. 91 

1,641.62 

1,226.93 

1,797.86 

1,166.67 

1,878.12 

6,421.51 

9,569.74 

Other  wastage  and  loss  on  sweeps  from  contin¬ 
gent  appropriation . 

4,252.14 

BULLION  GAINS  AND  LOSSES. 

The  net  gains  from  operations  on  bullion  during  the  fiscal  year  1917 
amounted  to  $355,248.91,  as  follows: 


Mint  at— 


Items. 


Philadel¬ 

phia. 


San 

Fran¬ 

cisco. 


Denver. 


Assay 
office  at 
New  York. 


Minor 

assay 

offices. 


Total. 


Recovered  from  refining  and  coining 

operations . 

Recovered  incident  to  receipt  of  de¬ 
posits . 

Net  gain  on  shipments  to  Govern¬ 
ment  refiners . 

Gain  on  light  weight  and  mutilated 

coin  purchased  for  recoinage . 

Receipts  from  sale  of  by-products . 


$23,006.58 
4,941. 47 


$7,860. 44 
2,558.67 


$254.85 
1,728. 71 


$37,018.05 

30,759.88 


$4,508.81 
283. 36 


84.94 


22.  53 
34,947. 98 


488.41 


69.28 
216,284. 69 


$68,139. 92 

44,497.54 

283.36 

176.  75 
251,721.08 


Total  gains., 


Wasted  in  refining  and  coining  opera¬ 
tions . . . 

Loss  on  assay  value  of  operative 
sweeps  sold . . 


28,032.99 

1,039.75 

601.87 


45,389.62 

1,621.35 
176. 51 


2,471.97 

872.00 

1,006.12 


284, 131. 90 


4,792. 17 


364,818.65 


4,252. 14 


Total  losses. 
Net  gain 


3,533. 10 
6,036.64 


1,641.  62 
26,391.17 


1,797.86 

43,59iT76 


1,878. 12 
593.85 


4,252. 14 
279^87076 


9,569.  74 


4,792.17  355,248.91 
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BALANCES,  RECEIPTS,  AND  DISBURSEMENTS  OF  GOLD  BULLION. 

Balances  of  gold  bullion  on  hand  June  30,  1916,  and  receipts, 
disbursements,  and  balances  June  30,  1917,  at  the  mints  and  assay 
offices,  are  shown  hi  the  following  table: 


Institution. 

Balance  on 
June  30,  1916. 

Receipts 
during  fiscal 
year  1917. 

Total. 

Disbursements 
during  fiscal 
year  1917. 

Balance  on 
hand 

June  30, 1917. 

Philadelphia . 

San  Francisco . 

Denver . 

New  York . 

Newr  Orleans . 

Carson  City . 

Helena . 

Boise . 

Dead  wood . 

Seattle . 

Salt  Lake  City . 

Total . 

$64,400,059. 97 
290,036,096. 48 
92,789,999.58 
356,492,440. 62 
177,871.69 
10,740.22 
11,630.  78 
58, 108.82 
177. 76 
487,812.06 
1,239.  72 

$213,343,639.71 
101,157,330.89 
31,898,081.04 
546,723,538.60 
461,252.  76 
197,068.82 
942,077.  81 
720,248.82 
231,731.45 
11,206,085. 39 
38,775.07 

$277,743,699.68 
391,193,427.37 
124,688,080.62 
903,215,979.22 
639, 124.  45 
207, 809. 04 
953, 708. 59 
778,357.64 
231,909.  21 
11,693,897.  45 
40,014.  79 

$3,819,193.69 
50,872,964.83 
54, 894.  25 
92,459, 727. 95 
543,254.75 
195,493. 26 
914,838.00 
763,235.33 
230,669.96 
11,139,260. 17 
34,493.11 

$273, 924, 505. 99 
340,320, 462.54 
124,633, 186. 37 
810,756,251.27 

95.869.  70 
12,315.  78 

38.870.  59 
15, 122. 31 

1,239.  25 
554,637.28 
5,521.68 

804,466,177.70 

906,919,830. 36 

1,711,386,008.06 

161,028,025.30 

1,550,357,982.76 

DETAILED  RECEIPTS  (AS  ABOVE). 


Institutions. 

Deposits. 

Uncurrent 
United 
States  coin 
received  for 
recoinage. 

Surplus 

bullion 

recovered 

(including 

shipment 

gains). 

Transfers 
from  mints 
and  assay 
offices. 

Total. 

Philadelphia . 

San  Francisco . 

Denver . 

New  York . 

New  Orleans . 

Carson  City . 

TJ  nlnno 

$212,136,006.86 
100,839,808.62 
18, 779,506.30 
545,866,09a  14 
460,702.87 
196,792.93 
941,650.80 
719,674.02 
231,594.95 
11,205,181.53 
38,708.  44 

$1,179,877.71 
109,055.30 
29, 83a  83 
258, 563.84 

$26,989.83 
9,960. 51 
3, 763. 71 
50,559. 95 
343. 17 
275.89 
220.29 
574.80 
136.50 
490.  42 
66.63 

1  $765.31 
198, 506. 46 
13,084,972.20 
548,316.  67 
206.  72 

$213,343,639.  71 
101,157,330.89 
31,898,081.04 
546,723,538.60 
461,252.  76 
197,068.  82 
942,077.  81 
720,248.82 
231,731.45 
11,206,085. 39 
38,775.07 

ntlcDa . . . 

Boise . 

206.72 

Dead  wood . 

Seattle... 

Salt  Lake  City . 

413,44 

Total . 

891,415,725.  46 

1,577,335.68 

93,381.70 

13,833,387. 52 

906,919,830.36 

DETAILED  DISBURSEMENTS  (AS  ABOVE). 


Institution. 


Philadelphia . 

San  Francisco. . ] 

Denver . 

New  York. . 
New  Orleans.  **’ 
Carson  City...  ” 

Helena . 

Boise . 

Dead  wood.. 

Seattle . 

Salt  Lake  City..] 


Total. 


Bars  paid 
depositors. 


$355, 855. 12 
7,253.52 
36,212.98 
48,951,007.92 


49,350,329.54 


Transfers  to 
mints  and 
assay 
offices. 


2  $11,545. 22 


543,215.90 
195,439.28 
914,788.72 
763,213.99 
230,669.53 
11,139,256.  46 
34,493.11 


13,832,622. 21 


Sold  in 
sweeps, 
manufac¬ 
tures,  etc. 

Bars 
issued  in 
exchange 
for  coin. 

Manufactured 
into  coin 
and  blanks. 

Ship¬ 

ment 

losses. 

Total. 

113,663. 19 
8,467.95 
18,681.27 
63,553.67 

$960,491.84 
49,657,243. 36 

3  $2, 477, 63a  32 

4  1,200,000.00 

$3,819,193.69 
50,872,964.83 
54,894.25 
92,459,  727.95 
543,254.75 
195,493.26 
914,  a38. 00 
763,235.33 
230, 669.  96 
11,139,260.17 
34, 493. 11 

53. 98 
49.  28 

2L34 
.43 
3.  71 

104,366.08 

94,062, 901.56 

3,677,638.32 

167. 59 

161,028,025. 30 

‘  Assay  coin  scrap. 

2  Proof  gold. 

M<  Kml<  y  mem0riUl  U'  S*  doUars’  K653.54  Costa  Rican  coin; 


$2,442,944.78 
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STANDARD  SILVER  DOLLARS  USED  IN  SUBSIDIARY  SILVER  COINAGE. 

There  were  purchased  as  bullion  and  melted  at  the  mints  and  assay 
offices  961  mutilated  silver  dollars  during  the  fiscal  year  ended  June 
30, 1917,  which  were  used  in  the  manufacture  of  subsidiary  silver  coin. 
The  following  have  been  used  since  1883: 


Fiscal  years. 

Amount. 

Fiscal  years. 

Amount. 

Fiscal  years. 

Amount. 

Fiscal  years. 

Amount. 

$621 

1892 

$42,881 

10,500 

15,055 

18,5S0 

2,034 

1,898 

1,365 

1,734 

1,341 

1901 . 

$1, 7S6 
1,893 
1,777 
1,304 
2,298 
909 
1,548 
1,170 
1,293 

1910 . 

$961 

1,320 

1,024 

4,757 

785 

823 

1,092 

961 

1S93 . 

1902 . 

1911 . 

1,850  | 

1894 

1903 . 

1912 . 

JLvWJ. . 

1895  . 

1904 . 

1913 . 

8,292 

14,055 

31,042 

11,977 

10,800  i 

IttQfi 

1905 . 

1914 . 

1301 . 

1  coo 

1KQ7 

1906 . 

1915 . 

JLoOO. . . 

i  oca 

IftQft 

1907 . 

1916 . 

1007. .......... 

i  son 

1  KQQ 

1908 . 

1917 . 

l'JU . . 

1891 

1900 . 

1909 . 

Total . . . 

199,726 

_ 

RECOINAGE  OF  UNCURRENT  SILVER  COIN. 


The  table  following  shows  the  face  value  of  abraded  United  States 
subsidiary  coin  received  for  recoinage,  the  amount  of  new  coin  made 
therefrom,  and  the  loss,  since  1891: 


Fiscal  years. 

Face  value. 

Value  of  new 
coin  produced. 

Loss. 

$910, 046.69 

$861,680.41 

$48, 366.28 

7,118, 602. 78 

6,937,886.02 

180,716. 76 

7,618, 198.25 

7,381,289.58 

236, 908.67 

7,184,472. 17 

6,924,753.05 

259, 719. 12 

4,361,761.36 

4,161,820. 73 

199,940.63 

4,627,141.46 

4,377,258.40 

249, 883. 06 

1897  .  . 

3,197,998.50 

3,048,861.64 

149, 136. 86 

6, 109, 772.32 

5,820, 159. 16 

289,613. 16 

1899  .  . 

8, 584, 304. 26 

8,098,485. 18 

485, 819. 08 

1900  . 

5,261,070.35 

4,950,088.96 

310,981.39 

1901 . .  . 

3,832,280.69 

3,613,021.59 

219,259. 10 

1902 . .  . 

3, 333, 437. 06 

3, 141,548.04 

191,889.02 

1903 . 

3,008,747.98 

2,  829,  890.  71 

178, 857. 27 

1904 . 

2,  828, 384. 90 
1,964,476.11 

2,656,104.21 

172, 280. 69 

1905 . 

1,839, 219.24 

125,256.87 

1906 . 

1,414,963.90 

1,322,  834.27 

92, 129. 63 

1907 . 

1,142, 184.00 
1,162, 982.06 
977,321.23 
814,361.57 
583,538.44 
678,457.94 
414,035.30 
875, 727. 40 
730,337.82 
848, 565. 65 
8, 849,678.05 

1,064,826.39 

77,357.61 

1908  . 

1,086,691.94 

76, 290.12 

1909 . 

912,300. 40 

65,020.83 

1910  . 

758,695.55 

55,666.02 

1911  .  , 

544,539.09 

38,999.  35 

191»2  . 

634,  *01.94 

44,356.00 

1913  . 

388, 026. 37 
815, 800. 49 
678, 791.95 
787,295.44 
8,627,860.04 

26,008.93 

1914 . 

59,926.91 

1915  . 

51,545.87 
61,270. 21 
221,818.01 

1916  . 

1917  . 

Total . . . . . . 

88  432  848  24 

84,263, 830.79 

4, 169,017.45 

The  loss  on  the  recoinage  of  $1,922,032  in  worn  and  uncurrent 
gold  coins  was  $15,143.16,  and  the  loss  on  the  recoinage  of  $8,849,- 
078.05  in  worn  and  uncurrent  silver  coins  was  $221,818.01. 

The  Treasury  was  reimbursed  from  the  appropriation  for  that  pur¬ 
pose  the  following  losses  on  uncurrent  coin  transferred  during  the 
fiscal  year  1917  for  recoinage: 


Uncurrent  ^old  coins. 
Uncurrent  silver  coins 
Uncurrent  minor  coins 


1  $2, 704.  84 
221,  708.  93 
9, 999.  85 


Total 


1  Of  this  amount  *116.95  belonging  to  1916  was  paid  in  May,  1917. 


234,  413.  62 
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LABORATORY  OF  THE  BUREAU  OF  THE  MINT. 

From  the  domestic  coinage  of  the  calendar  year  1916  the  assayer 
of  this  bureau  tested  78  gold  and  302  silver  coins,  all  of  which  were 
found  within  the  legal  requirements  as  to  weight  and  fineness. 

In  the  gold  coins  the  greatest  deviation  above  standard  in  fineness 
(the  legal  limit  being  1  above  or  below)  was  0.3,  while  the  greatest 
deviation  below  was  0.5. 

The  greatest  deviation  in  fineness  of  silver  coins  above  standard 
(the  limit  being  three  above  or  below)  was  1.3,  while  the  greatest 
deviation  below  was  0.9. 

The  following  table  and  statement  summarizes  these  assays: 


Fineness. 

Number  of  coins. 

Philadelphia. 

San  Francisco.  Denver. 

Total. 

Gold. 

Silver. 

Gold.  Silver.  Gold. 

Silver. 

Gold. 

Silver. 

899.1 . 

.3 . 

.5 .  " 

.6 . 

.7 . 

. 

3 

13 

H' 

3 

1  . 

2  12 
10 

1 

7 

. 6* 

. i’ 

2 

10 

24 

16 

20 

2 

2 

1 

5 

23 

. 35 

.8 . 

.9 . 

onn  n 

2 

2 

22 

22  i3 . 

14  _ 

9 

44 

wu  u. _ _ _ 

.1 . 

37 

20  19 

?  . 

12 

68 

.2 . 

31 

.3 .  . 

2  16  . 

1  . 

7 

54 

.7 .  . 

20 

7 

5 

1 

.  19  . 

6 

.  2 

1 

1 

45 

16 

9 

2 

1 

.9 .  . 

::::::::::  l 

901.1 .  . 

.3 . ::: . 

'IW.l 

.  1 ; . 

.  4  .  156 

74  94  . 

52  78 

302 

AVEIagC .  899.500  900.009 

899.875  900.098 

899.946 

899.874 

900.026 

the  legal  ' °f  which  were  within 

continued  througwV  rear  aT»  lertificate  bars  was 

421  melts  having  been  assaved’  Tn  ft,111®  f^ber  of  samples  from 

our  assaying  methods,  now  goin?  on  ex^ ended  examination  into 

gold  does  not  often  segregate  when  oZi  S*h°™  that  while  standard 
cast  into  the  larger  certificate  bars  it  rWlni°  C°m  ln§ots>  yet,  when 
tion,  and  chip  samples  from  a  melw?3  st°W  aPPreciable  segraga- 
below  the  granulations.  elt  ma?  average  0.1  in  fineness 

proceedings  op  the  assat  commission,  1917. 

b/  the 

’  Mr'  ^4eJe.DGAU°K^ 
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Benjamin,  Washington,  D.  C.;  Hon.  William  A.  Ashbrook,  M  C  * 
Mr.  H.  0.  Granberg,  Oshkosh,  Wis. ;  Mr.  Thomas  Arthur,  Billings’ 
Mont.;  Mr.  Richard  Lloyd  Jones,  Madison,  Wis. ;  Mr.  L.  A.  Fischer, 
Bureau  of  Standards;  Mr.  William  Shafroth,  Denver,  Colo.;  Hon. 
John  Skelton  Williams,  Comptroller  of  the  Currency  (ex  officio);  Mr. 
George  R.  Comings,  United  States  Assay  Office,  New  York  (ex  officio). 

The  commission  met  at  the  mint  at  Philadelphia  Wednesday, 
February  14,  1917,  and  Mr.  L.  A.  Fischer  was  elected  chairman. 

The  following  committees  were  appointed  by  the  chairman,  with 
the  approval  of  the  commission : 

Committee  on  counting. — Mr.  Bell,  chairman ;  Mr.  Granberg. 
Committee  on  weighing. — Dr.  Benjamin,  chairman;  Mr.  Gibson. 
Committee  on  assaying. — Mr.  Comings,  chairman;  Messrs.  Morcom 
and  Shafroth. 


Committee  on  resolutions. — Mr.  Morcom,  chairman ;  Messrs.  Bell  and 
Granberg. 

The  committee  on  counting  reported  that  the  packages  containing 
the  pieces  reserved  by  the  mints  at  Philadelphia,  San  Francisco,  and 
Denver  for  the  annual  trial  of  coins,  in  accordance  with  section  3539  of 
the  Revised  Statutes,  were  delivered  to  the  committee  by  the  super¬ 
intendent  of  the  mint  at  Philadelphia  and  compared  with  the  records 
kept  by  the  Director  of  the  Mint,  packages  from  each  mint  for  each 
month’s  coinage  and  containing  all  denominations  coined  haying 
been  selected,  accurately  counted,  and  found  to  be  correct.  I  he 
verification  of  the  packages  being  completed,  they  were  delivered  to 
the  committees  on  weighing  and  assaying.  In  the  reports  of  those 
committees  will  be  found  an  account  of  the  disposition  of  these  corns. 

The  table  following  gives  the  packages  verified  by  the 
on  counting,  being  the  total  number  of  coins  reserved  by  the  several 
mints: 


- - — - - - - - - - 

Gold. 

Silver. 

ilints. 

Pieces. 

Value. 

Pieces. 

Value. 

Philadelphia . . . . 

22 

$22.00 
18,510.00  1 

21,179 
g  389 

$2,398.00 

940.50 

??n  Francisco. . . 

3,912  | 

1,085.20 

„Tot»,> United  States . 

1,207 

18,532.00 

33,480 

718 

4,423.70 

143.60 

The 


summit  tee  on  weighing  reported  tna  y  ^  for  the 
srtain  sample  coins  selected  at  random  ro  -y  ^  usual, 

|>nual  trial  by  the  Assay  Commission by  the 
ore  made  on  the  Troemner  balance  provi  .  £  ^  arms  and 

.  It  was  carefully  examined  as  to  ^factoiy. 

\fC  its  sensibility,  both  of  which  were  o  States  coins,  from  the 
The  weights  employed  for  testing  the  L  heights  furnished  by 
to  the  double  eagle,  were  a  set  o  >  &  certificate  giving 

t  TJCXe  „  f 

6  hint,  which  were  Checked 


^  betaking  to  the.PhMelphm  “  to 

^  the  committee  hy  comparison  with 
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above.  All  weighings  of  coins  were  made  to  the  nearest  one-hun¬ 
dredth  grain. 

Solely  for  the  purpose  of  checking  the  adjustment  of  the  working 
standards  of  the  mint,  the  following  intercomparisons  were  made: 
500  ounces  =  400  ounces  +  100  ounces  +  0.0015  ounce;  500  ounces  = 
300  ounces  +  200  ounces  +  0.0012  ounce;  400  ounces  =  300  ounces  + 
lOOounces  +  0.0002  ounce;  300  ounces  =  200ounces  +  lOOounces  — 
0.0000  ounce;  200  ounces  =  lOOounces  +  50  ounces  +  40  ounces  + 
10  ounces  +  0.0001  ounce;  200  ounces  =  lOOounces  +  50  ounces  + 
30  ounces  +  20  ounces  -  0.0001  ounce;  100  ounces  =  50  ounces  + 
30  ounces  +  20  ounces  —  0.0000  ounce;  50  ounces  =  30  ounces  + 
20  ounces  -  0.0000  ounce;  30  ounces  =  20  ounces  +  10  ounces  - 
0.0000  ounce;  20  ounces  =  10  ounces  +  5  ounces  +  3  ounces  +  2 
ounces  -  0.0001  ounce;  20  ounces  =  10  ounces  +  5  ounces  +  4 
ounces  +  1  ounce  -  0.0000  ounce;  10  ounces  =  5  ounces  +  4 

Ju“c®3  +  1  ounce  -  0.0001  ounce;  5  ounces  =  4  ounces  +  1  ounce  - 
0.0000  ounce. 

°n  paying  sported  that  they  had  taken  samples 

SanFran  cisco,  St0te  ^  “  “’pL, 

same^in^S0/,.^6  aSSa^S  Td?  the  “dividual  coins  and  of  the 
Sbe  sem  that^glVen  “  th°  foUowillg  schedules.  From  these  it 

(thermit of^toWa?  ^  ^ie  S°ld  coinage  of  the  different  mints 

rr  linut  ot  tolerance  bemg  one  one-thousandth)  are  at— 

Philadelphia . 

San  Francisco . .  900.  0 

mi  i  . .  ‘  * . -  - .  900.  0 

being  oneW Se-thWiXh )  are  S°—  C°lnage  (the  hmit  of  tolerance 

Philadelphia . * 

San  Francisco . 


..  899.9 
..  899.7 

the  different  mints 
are  at — 

.  900.2 

.  900.4 

900.4 


San  F  rancisco ...  . 

Denver . . . 

(tS'5i^rSttSMceSghtt1reeTor  c?!nage  °,f  the  different  mints 

Philadelphia .  g  66  OM-‘b<™sandths)  are  at- 

San  Francisco . * .  oqo  i 

Denver .  .  . , 

San  Frafeo  are  7°50  MdS^8Up°n  the  Philippine  silver  coinagTat 

freefSS^^W  Ration  silver  and  found  it  to  be 
and  found  to  contain  only  a  trace  of  tls^/  °‘  edver  was  tested 

°“k  »  ‘race  of  silver.  7  “ce  of  cU°™e.  The  lead  foil  contained 

«meeaS^~Sed“t  ftlUUdht°  b®  correct  and  lbe 
e»d  bTadiittayrH  be- 
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The  following  report,  submitted  by  the  committee  on  resolutions 
was  unanimously  adopted :  ‘  ’ 

Whereas  the  Annual  Assay  Commission  appointed  by  the  President  of  the  United 
States  to  examine  and  test  the  weight  and  fineness  of  the  gold  and  silver  coins 
reserved  by  the  different  mints  of  the  U  nited  States  has  held  its  meeting  in  the  citv 
of  Philadelphia  on  February  14  and  15,  1917;  and  y 

Whereas  the  commission  has  about  completed  its  labors,  the  committee  on  resolutions 
begs  leave  to  offer  the  following  resolutions: 

First.  That  the  commission  renews  the  recommendations  of  prior  commissions  with 
reference  to  the  maintenance  and  increase  of  the  national  coin  collection  of  the  mint 
at  Philadelphia. 

Second.  That  in  the  opinion  of  the  commission,  in  order  to  facilitate  this  work,  an 
official  souvenir  mint  medal  of  typical  and  characteristic  design  should  be  struck  off 
and  a  descriptive  booklet  of  the  mint  published  to  be  sold  at  a  moderate  price  to 
visitors  at  the  mint;  that  the  proceeds  from  such  sales  be  devoted  exclusively,  under 
the  supervision  of  the  Secretary  of  the  Treasury,  to  the  extension  of  this  national 
collection  of  coins  and  medals  at  the  Philadelphia  mint,  as  aforesaid. 

Third.  That  in  the  opinion  of  the  commission  there  should  be  an  annual  appropria¬ 
tion  by  Congress  of  $10,000  for  the  purpose  of  acquiring  rare  coins  of  great  historical 
value  not  now  in  the  possession  of  the  mint  collection,  with  the  ultimate  object  of 
completing  the  specimens  to  include  the  types  and  patterns,  denominations  and 
varieties  struck  by  each  of  the  United  States  mints,  as  well  as  the  gold  and  silver 
coins  and  ingots  struck  by  private  mints  before  the  United  States  mints  were  estab¬ 
lished,  to  more  fully  foster  and  preserve  the  history  and  art  of  the  ideal  and  heroic  acts 
portrayed  in  the  coins,  medals,  and  currency  of  the  United  States,  past  and  present. 

Fourth.  That  a  letter  be  written  under  the  hand  of  the  chairman  of  this  commission 
to  the  Secretary  of  the  Treasury,  recommending  to  him  that  the  above  amount  be 
included  in  the  annual  estimates  for  purposes  aforesaid,  and  further  suggesting  ia 
he  recommend  to  Congress  the  desirability  of  authorizing  the  mint  medal  and  descrip¬ 
tive  booklet  referred  to  herein ;  and  be  it  further  ,  nJ  ,  f 

Resolved,  That  the  Assay  Commission  of  1917  recommends  thft  the  Director  of 
the  Mint  consider  the  advisability  of  using  the  metric  system  of  weights  and  measures 

in  operation  of  the  several  mints.  ,  ,  _ jftV  of 

The  commission  desires  to  express  its  regret  at  the  absence,  t'ime 

the  meeting,  of  Mr.  J.  B.  Eckfeldt,  the  assayer,  owing  to  illness,  as  it  is  tbe  . 

in  52  years  that  this  worthy  mint  official  has  been  absent.  ,  hoartilv  tendered 
Rmhed,  That  the  thank  of  the  commission  siperin- 

h>  Hon.  F.  J.  H.  von  Engelken,  Director  of  the  Mrnt  Ho,n  A.  M^joy^e, 
tendent  of  the  Mint;  Mr.  L.  A.  Fischer,  of  the  BUreau  of  ^  t^e  uniform 

H.  Carpenter  and  to  various  other  officials  and  emplo} 
courtesy  shown  the  commission  during  its  sessions. 

Respectfully  submitted .  g  j)  Morcom,  Chairman. 

H.  0.  Granberg. 

Miller  S.  Bell. 

In  presenting  their  respective  reports,  ^rmi^J  a™airraan  of  the 
the  committee  on  weighing,  and  Mr.  lt^s’ure  in  stating  that 
committee  on  assaying,  each  express!  1  unusually  good  work 
‘he  tests  made  of  tie  1916  coinage  had  shown  unusua  y  g 

of  the  several  mints  during  the  year. 
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The  mint  was  operated  throughout  the  fiscal  year.  There  were 
received  7,016  original  deposits  purchased,  269  redeposits  purchased, 
and  289  silver  deposits  (payable  in  fine  bars) ;  redeposits  (transfers) 
693,  and  1,9-10  refinery  bars  (Treasury  purchases),  and  816  deposits  in 
trust.  Total,  11 ,023. 


Items. 

Gold. 

Silver. 

Fine  ounces. 

Value. 

Fine  ounces. 

Cost  value. 

Original  deposits  purchased . 

Redeposits  purchased . 

Total  purchases . 

Redeposits  transfers . 

Total . 

Deposited  in  trust  by  other  Govern¬ 
ments . 

8,773,951.007 

1,489,553.247 

*181,373,664.24 

30,791,798.38 

2,485,329.04 

2,982.00 

*1,846,587.39 

2,058.79 

10,263,504. 254 
56,994.317 

212,165,462.62 
1,178, 177.09 

2,488,311.04 

4,645,155.93 

1,848,646.18 

5,588,209.05 

10,320,498. 571 

213,343,639.71 

7, 133,466.97 

799,531.27 

7,436,855.23 

Total  bullion  received . 

10,320,498. 571 

7,932,998.24 

ASSAYING  DEPARTMENT. 

The  operations  of  this  department  during  the  fiscal  year  1917  were 
as  follows: 


Items. 

Samples  operated  on. 

Number 

of 

assays 

made. 

Gold. 

Silver. 

Gold  and 
silver. 

Deposits . 

5,954 

|  52,296 

9,403 

2,904 

50 

91 

301 

1,313 

1,161 

525 

60 

309 

39 

75 

6 

85 

Deposits,  foreign  gold,  certificate  bars .... 

Tn  cntQ 

1,917 

151 

Purchases . 

Assayer’s  bars . 

Coiner’s  bars . 

Melter’s  bars . 

Mint  Bureau  samples . 

Mass  melts . 

Bullion  samples . 

4,243 

1,940 

17 

36 

92 

520 

399 

Light  weight  coin . 

Proof  samples . 

Sweepsamples . 

Assay  Commission . 

Engraving  and  printing .  . 

Quartermaster’s  Department. . . 

Total  . 

94 

30 

69 

11 

58 

4 

17 

2,068 

6, 183 

7,301 

68,61S 

In  addition  to  the  above,  760  ounces  of  proof  gold  and  1094 
ounces  of  proof  silver  were  made.  s  ’ 

Of  the  151  melts  of  gold  ingots  made  in  the  melting  department 
11  were  returned  for  remeltmg  and  1  was  condemned.  "  Of  Pthe  4  243 

SntmLd  lng0tS’  9  Were  retUrned  for  remeiting  and  4  tvere 
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leness  of  gold  ingots  passed: 

7  melts  at . 

.  899.7 

18  melts  at . 

.  899.8 

16  melts  at . 

.  899.9 

22  melts  at . 

.  900 

11  melts  at . 

.  900.1 

2  melts  at . 

76 

Fineness  of  silver  ingots  passed: 


26  melts  at . 898 

56  melts  at .  898} 

884  melts  at .  898} 

613  melts  at .  898J 

1, 751  melts  at . 899 

439  melts  at .  899} 

406  melts  at .  899} 

37  melts  at .  899} 

18  melts  at . 900 


4,230 


Peruvian  coin  planchets: 


1  melt  at . 916 

1  melt  at . 916.2 

4  melts  at . 916.3 

4  melts  at . 916.4 

9  melts  at . 916.5 

23  melts  at . 916.6 

15  melts  at . 916.7 

5  melts  at . 916.8 

1  melt  at . 916.9 
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During  the  fiscal  year  this  department  received  gold  bullion  con¬ 
taining  by  assay  1,496,136.987  fine  ounces  having  a  coinage  value  of 
$30,927,896.37.  The  amount  of  silver  bullion  received  contained 
16,936,175.39  fine  ounces,  having  a  coinage  value  of  $23,412,718.70. 
Upon  settlement  of  the  accounts  of  this  department  there  was  found 
a  gain  in  both  the  gold  and  silver  bullion.  In  the  gold  account  the 
surplus  amounted  to  1,035.270  fine  ounces,  having  a  coinage  value  of 
$21,400.93.  In  the  silver  account  the  surplus  amounted  to  1,036.81 
fine  ounces,  having  a  coinage  value  of  $1,433.30. 

The  ingots  returned  during  the  fiscal  year  were  as  follows: 


Gold... 
Silver . 
Nickel. 
Bronze 


.fine  ounces.. 

. do _ 

troy  ounces.. 

. . do — 


781,044. 96 
14, 981,018.31 
17, 605,246.70 
25,908, 132.50 


The  number  of  ingot  melts  made  and  amount  of  metal  sent  to 
the  melting  room  are  shown  by  table  given  below : 


Ingot  melts  made. 


Metal. 

Number 

made. 

Ounces 

melted. 

Con¬ 

demned. 

151 
4, 255 
4,531 
7, 518 

890,898. 61 
15,608,685.58 
18,997,933.80 
26,355,284.33 

1 

3 

MipItpI  . . . . -  • 

16, 455 

61,852,802.32 

4 

Sweep  cellar  operations. 


Department. 

Number 
of  barrels. 

Net 

weight. 

Gold. 

Silver. 

Melting  and  refining .  . 

164 

Pounds. 

79,912 

Fine 
ounces. 
257. 491 

Fine 

ounces. 

1,592.88 

Sunerintendent’s .  . 

21 

10,648 

170.392 

155. 51 

Coining . . . .  .»  . 

9 

4,880 

37.006 

321.67 

New  Orleans .  . 

4 

2, 159 

7.555 

17.00 

Total . 

198 

97,599 

472.  444 

2, 087.06 
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Nickel  and  bronze  material  treated. 


Metal. 

Pounds. 

treated. 

Troy 

ounces  re¬ 
covered. 

Nickel . 

70,544  102,648.31 
29,348  29,208.74 

105,892  131,857.05 

Bronze . 

Total . 

The  heavy  demand  for  silver  and  minor  coins  that  began  early  in 
the  calendar  year  1916  made  it  necessary  to  emplov  extra  men  and 
this  larger  force  started  upon  overtime  in  March,  1916,  from  two  to 
four  hours  per  diem. 

A  gas  combustion  furnace  of  the  open  flame  and  tilting  type  has 
been  tried  for  melting  our  minor  coinage  metal  ingots,  but  abso¬ 
lutely  without  success  on  cupro  nickel.  The  showing  on  bronze  was 
promising,  and  further  tests  are  to  be  made  under  lower  pressures 
in  an  effort  to  melt  successfully  both  cupro  nickel  and  bronze.  In 
the  meantime  an  electric  tilting  furnace  of  the  arc  type  is  beino- 

S"do°VUpr0  ?lck+-1  meltins;  .the  tests,  While  not  complete,  give 
every  evidence  of  entire  success  in  this  method  of  melting. 

COINING  DEPARTMENT. 

•  Tu6  the  fiscal  year  ended  June  30,  1917  was  the  largest 

in  the  history  of  the  institution  •  28^  1 79  V  3  ^  e  largest 

consisting  of  McKitTy  mtmotild  £ld’  dolK h»ifd0nTtlC 
dollars,  dimes,  5  and  [  cent  “ces.Tf  tht  vafue  of* 
were  corned.  In  addition  to  the  TTnitcrl  Ofo+7  •  ®14>b°°,l  18.68 

manufactured  for  Costa  Rica  Colon  hi*  states  comage,  there  were 
dor,  Nicaragua  and  Peru  11  07^  iinr/  \  „Cbador>  I  anama,  Salva- 

a  grand  total  of  296,721,282  pieces  ^exee^ff  &1U  ¥anks’  makinS 
pieces  over  any  previous  yea^  ’  f  nearIy  10(W0,000 

The  metal  operated  upon  totaled  2,007  tons 

and  minor  coin,  and  to  execute  the  foreign  cohiil? 

was  largely  increased  and  two  shifts  nf  19  v,  g  ’  ,  forking  force 

during  a  portion  of  the  time  2  hours  each  ^re  larked 

During  this  year  the  silver  coinage  was  nil 
except  $447,000  in  quarter  dollars  and  $1  849  non  f‘  neW  desiSns 

Further  coinage  details  will  be  Vw'S0?  111  dimes- 
this  document.  m<  111  tabulations  elsewhere  in 

PROOK  COINS  AND  MEDAI.S. 

1  he  following  table  shows  the  number  <»f  r 
and  their  nominal  value,  sold  during  th7fc£™lrCjgf7!lnd 
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Articles. 

Pieces. 

Nominal 

value. 

Gold  medals . 

265 

42K 

20,604 

939 

$6, 185. 77 
968.51 
4, 177.  72 
27.99 

Silver  medals  . 

Bronze  medals . 

Minor  proof  coins  . 

Total  . 

22,236 

11,359.99 

ENGRAVING  DEPARTMENT. 

Charles  E.  Barber,  engraver  of  the  mint  from  the  year  1880, 
when  he  succeeded  his  father,  William  E.  Barber,  died  January  18, 
1917.  He  entered  the  mint  service  in  1869  as  assistant  to  his  father. 

George  T.  Morgan,  assistant  engraver,  was  commissioned  engraver 
to  succeed  Mr.  Barber  on  April  10,  1917. 

All  the  dies  used  in  coining  operations  in  all  the  mints  are  made 
in  the  engraving  department  at  the  Philadelphia  Mint.  The 
embossed-envelope  dies  used  by  contractors  supplying  stamped 
envelopes  for  the  Post  Office  Department  and  postal-savings  bank  are 
also  made  here;  also  dies  for  the  Army  and  Navy  and  other  author¬ 
ized  medals.  The  mint  is  reimbursed  for  the  actual  expenditures 
for  labor  and  materials  on  these  medal  accounts. 

The  number  of  dies  prepared  for  United  States  comage  during 
the  year  was  7,037.  In  addition  145  were  made  for  Philippine  coin¬ 
age,  18  for  the  Government  of  Colombia,  4  for  the  Government  ol 
Costa  Rica,  109  for  the  Government  of  Cuba,  175  for  the  Government 
of  Ecuador,  26  for  the  Government  of  Nicaragua,  30  for  the  Govern¬ 
ment  of  Panama,  89  for  the  Government  of  Salvador,  341  for  the 
Post  Office  Department,  9  for  medals,  and  117  master  dies  and 
hubs;  in  all  8,100,  as  follows: 


Dies  manufactured. 


Denomination. 

Unissued. 

Issued. 

Total. 

Phila¬ 

delphia. 

San  Fran¬ 
cisco. 

Denver. 

Gold: 

15 

10 

5 

10 

25 

15 

20 

5 

10 

65 

10 

V  IT  _  1  f  a  ,  a  1  A  , 

McKinley  memorial  dollar . 

40 

65 

40 

10 

115 

Silver: 

Half  dollar  . 

33 

22 

64 

228 

478 

1,821 

136 

110 

350 

162 

220 

194 

559 
830 
2, 429 

Quarter  dollar . .  . 

Dime . 

Total . 

119 

2, 527 

596 

576 

3,818 

Minor: 

fy  cents .  . 

24 

1,225 

860 

250 

320 

280 

145 

1,779 

1,325 

1  cent.  - .  .  . 

Total . 

24 

2,085 

570 

425 

3, 104 

===== 
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Denomination. 


Philippine: 

50  centavos. 
10  centavos . 
5  centavos.. 
1  centavo... 


Total. 


Colombia,  50  centavos. . 
Costa  Rica,  5  centavos. 


Cuba: 

Gold- 

20  pesos . 

10  pesos . 

5  pesos . 

4  pesos . 

2  pesos . 

1  peso . 

Silver— 

1  peso . 

40  centavos . 
20  centavos . 
10  centavos . 

Minor— 

5  centavos . . 

2  centavos . . 
1  centavo. . . 


Total. 


Unissued. 


10 


10 


Issued. 


Phila¬ 

delphia. 


18 

4 


4 

10 

3 

4 

4 

5 

4 

4 

14 
4 

15 
29 

9 


109 


San  Fran¬ 
cisco. 


20 

40 

35 

40 


Denver. 


135 


Total. 


20 

50 

35 

40 


145 

15 

4 


4 

10 

3 

4 

4 

5 

4 

4 

14 
4 

15 
29 

9 


109 


Denomination. 


Ecuador: 

sucre . 

5  centavos . 

2£  centavos . 

Total . 

Nicaragua: 

1  centavo . 

J  centavo . 

Total . 

Panama: 

5  centavos . 

2J  centavos . 

Total . 

Salvador,  5  centavos 


Grand  total  coinage  dies . 

Unused  coinage  dies  destroyed . 

Master  dies  and  hubs  for  coinage ..." 
United  States  embossed-envelope  dies 
Medal  dies .  . . * 

Total . 


Phila¬ 

delphia. 

San  Fran¬ 
cisco. 

Denver. 

Total. 

50 

50 

60 

60 

65 

65 

175 

175 

_ 

10 

10 

16 

16 

26 

26 

10 

10 

20 

20 

30 

30 

89 

89 

. 

. 

. 

....  7,306 
....  327 

. 

. 

. 

....  341 

9 

. 

....  8,100 
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MACHINE  SHOP. 


In  addition  to  the  regular  repairs  and  upkeep  of  the  machinery 
and  appliances,  the  following  new  work  was  done  for  this  mint: 
3-foot  fine  bullion  balance,  6  complete  sets  of  bronze  and  nickel 
molds,  2  turntables,  60  gold  certificate  bar  molds,  6  automatic  hopper 
coin  feeders,  421  coin  collars  of  various  denominations,  3  sets  double¬ 
eagle  sectional  gold  collars,  3  sets  eagle  sectional  gold  collars,  and 
4  punches  and  beds  for  nickel  coinage ;  2  ten-beam  automatic  weigh¬ 
ing  machines  are  about  70  per  cent  completed.  The  blower  system 
has  been  rearranged  in  one  central  plant  in  the  basement.  A  750- 
pound  Rennerfelt  electric  furnace  for  melting  bronze  and  nickel 
has  been  installed;  3  cutting  presses  and  2  rolling  mills  are  also 
under  construction  for  the  mmor  coinage  plant. 

There  were  manufactured  for  the  mint  of  the  United  states  at 
San  Francisco,  12  half-dollar  collars,  18  quarter-dollar  collars,  20 
dime  collars,  20  nickel  collars,  6  one-cent  collars,  and  20  Philippine 
coin  collars,  ten-beam  automatic  weighing  machine,  3  sets  ol  weights 
for  all  dominations  of  coins,  2  sets  of  dressing  tools  and  2  sets  of 
steel  gauges  for  all  denominations  of  coins  for  upsetting  machine, 
3  dime,  2  nickel,  and  3  one-cent  feeders,  disks  and  tubes  ior  au  o- 
matic  hopper  coin  feed,  and  repair  parts  automatic  weighing  rnachnn  . 

For  the  mint  of  the  United  States  at  Denver  there  were  manu¬ 
factured  18  dime  collars,  24  nickel  collars,  and  18  one-cent  collars. 

For  foreign  Governments  the  following  work  was  done : 

Cuba:  Four-beam  automatic  weighing  machine,  3  sets  of  weights 
for  all  denominations  of  coin,  3  brass  weights  for  $1,000  m  gold  and 
silver,  set  of  maximum  and  minimum  weights  for  gold  and  silver, 

hand  balance.  ,  .  , 

Ecuador:  Collars,  punches,  and  beds  for  coinage. 

Nicaragua:  Collars,  punches,  and  beds  for  coinage. 

Peru:  Punches,  collars,  weights,  and  6  nurls. 

Salvador:  Collars,  punches,  and  beds  for  comage. 


EMPLOYEES. 


The  total  number  of  employees  in  this  institution  at  the  close  of 
the  fiscal  year  was  342,  distributed  in  the  several  departments  as 
follows: 


General . 

Coining . 

Melting  and  refining. 

Assayer’s . 

Engraver's . 


150 

118 

57 

11 

6 

342 


VISITORS. 


There  were  47,143  visitors  shown  through  the  mint  prior  to  Febru¬ 
ary  3,  1917,  when  visiting  was  prohibited  by  order  of  the  department. 

12911°— 17 - 3 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


THE  PROGRESS  OF  THE  NUMISMATIC  COLLECTION. 

For  the  fiscal  year  ended  June  30, 1917,  the  accessions  to  the  numis¬ 
matic  collection  amounted  to  359  specimens,  consisting  of  85  coins, 
175  tokens,  and  99  medals.  The  distribution  of  these  specimens 
according  to  metals  and  period  of  origin  is  as  follows: 

As  to  metals: 

Coins— 

Gold .  14 

Silver . 42 

Bronze .  91 

Nickel . . 

Tokens— 

Various  base  metals .  1 7c 

Medals-  175 

Silver .  1S 

Bronze .  . * . 

zinc . . 

Brass .  f 

Iron . * 

As  to  periods:  .  .  J0 

Coins— 

Antique . 

Modem . . 

Medals —  . * .  95 

All  specimens  acquired  are  modem. 

MINT  OF  THE  UNITED  STATES  AT  SAN  FRANCISCO. 

endelf  W?naiiQ?70  Was  °Perft.ed  throughout  the  fiscal  year 
ended  June  30,  1917,  with  augmented  force  and  on  overtime  for  sev- 

fOT  s“u  The 

ftS  containing 

and  5047Q31  ^  °f  g<?d-,of  the  Yalue  of  5101,808,631.47,  anf 

*6,978,305.39.*  The  dS  C0°fina^ryalue  °,f 

sour  of  Origin  are  set  out  in 


BARS  MANUFACTURED  AND  I88UED  DURING  THE  FISCAL  YEAR. 

folW?8  th°  flSCftl  year  g°ld  and  silver  bars  Were  manufactured  as 


Gold: 

Certificate . 

Merchant . * . 

Issued  to  depositors’.*.*.’ . . - 

Total  gold  bars . 

Silver  issued  to  depositors . . . 

Total  bars . 


Number. 

Fine  ounces. 

Value. 

5,795 

6,671 

41 

3,649, 911.  S93 
1,515,845. 627 
350.889 

$75,450,375.05 

31,335,310.02 

7,253.52 

12,507 

767 

5,166,108.409 

760,073.26 

106, 792,938.59 
527,636.16 

13,274 

5,926,181.669 

107,320,574.75 

The  gold  certificate  bars  on  i10„j  T 
$272,988,414.15  °n  hand  June  30,  1917,  amounted 


to 
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ASSAY  DEPARTMENT. 

The  operations  of  this  department  for  the  fiscal  year  were  as  follows: 


Item. 

Number  of  samples 
operated  on. 

Item. 

Number  of  samples 
operated  on. 

Gold. 

Silver. 

Gold. 

Silver. 

Deposits . 

Reaeposits . 

Exchange  bars . 

Purchase  bars . 

21,0S3 

156 

82 

13,342 

33 

152 

474 

80 

254 

68 

2,065 

179 

6,706 

1,534 

Bullion  assay  samples . . . 
Superintendent’s  grain  bars. . 
Comers’  settlement  bars. . 
Assayer’s  bars 

28 

15 

20 

53 

60 

240 

12 

14 

956 

12 

Return  bars . 

Sweeps . . . 

Anode  melts . 

Mint  fine  metal . 

Ingot  melts . 

Crude  mass  melts . 

444 

556 

1,746 

Refinery  settlement  bars . 

Forest  Service  samples . 

Secret  Service  samples . 

Mint  Bureau  samples 

Selby  mass  melts . 

Total . 

Fine  mass  certificate  bars . 

Experimental  bars . 

39,466 

10,998 

Gold . 

Silver . 

Sweeps . 

Bureau  of  the  Mint’ 
Forest  Service . 


Total 


Number  of  assays  made  and  segregated. 


86,498 

13,847 

158 

1,421 

22 


101,946 


Deposits . 

Reaeposits . 

Purchase  . 

.  80,241 

.  344 

. .  6, 706 

Ingots . 

Refinerv  . . 

.  4,478 

.  8,778 

Micopllftripfins  . 

.  1,399 

Total . 

.  101,946 

Ingot  melt  assays. 


Character. 

Gold. 

Silver. 

Nickel, 

made. 

Bronze, 

made. 

Passed 

first 

melting. 

Re¬ 

melted. 

Con¬ 

demned. 

Passed 

first 

melting. 

Re¬ 

melted. 

Con¬ 

demned. 

5°®estic . 

77 

119 

3 

1,690 

119 

18 

2 

42 

10 

43 

15 

Philippine. 

Fineness  of  coinage  ingots  and  other  refined  metal. 


Domestic  coinage  ingots. 

Philippine  coinage 
ingots. 

Gold. 

Silver. 

50  ccntav 
cen 

os  and  10 
tavos. 

Number. 

Fineness. 

Number. 

Fineness. 

Number. 

Fineness. 

1 

18 

34 

21 

3 

899.7 

899.8 

899.9 
900.0 
900.1 

102 

244 

432 

329 

324 

106 

66 

10 

7 

3 

898.6 

898.8 

899.1 

899.3 

899.6 

899.8 
900.0 

900.2 

900.4 

900.7 

7 

10 

18 

12 

34 

8 

18 

8 

3 

1 

748.5 

748.7 
748.9 
749.0 

749.2 
749.4 

749.6 

749.8 
750.0 

750.2 

77 

1,623 

119 
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Fineness  of  coinage  ingots  and  other  refined  metal — Continued. 


Mint  fine  gold. 

Mint  fine  silver. 

Fineness. 

Melts. 

Fineness. 

Melts. 

998.8 

1 

999.0 

16 

998.9 

1 

999.5 

123 

999.0 

3 

999.1 

4 

999.2 

6 

999.3 

9 

999.4 

12 

999.5 

23 

999.6 

15 

999.7 

5 

79 

139 

follows-1116  ^  ^ere  were  officers  and  employees  in  the  mint  as 

General  department . 

Coining  department. . . .... !.... .  66 

Melting  and  refining  department .  29 

Assaying  department . 32 

Total .  — — 

.  138 

tabuteSemeent“IS  be  ,OU“d  e‘Sewhere  »  i» 


mint  of  the  united  states,  at 


DENVER,  COLO. 


a? 

andStm  &p1StndTl6reiHTed  3’"?  dePosits  °f 

containing  1,543,013.55?  fine  mineel’Xf  fr?m  ot.hcr  of 


containing  l.sls^Sf  fine  ounceiXdH  Tif8  ,r?“  ot,her 

importanrcitSfemaBMton\or!SahnTranc^omade  t0  most  of  thc 


assay  department. 


During  the  fiscal 
were  as  follows: 


year  1917  the  operations  of  the 


assay  department 
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The  deposits  represent  4,000  melts  of  gold  and  silver;  redeposits, 
1,290  melts;  refinery  samples,  182  melts  of  fine  gold,  291  melts  of 
fine  silver,  55  melts  of  gold  anodes,  475  melts  of  silver  anodes,  and  513 
experimental  anode  melts;  also  1,109  melts  of  silver  ingots,  the  re¬ 
mainder  being  miscellaneous  samples  for  special  assays.  The  average 
cupel  absorption  for  the  year  was — gold,  0.64  gold  weight;  silver,  3.83 
gold  weight. 


Reported  assays  made . 49,151 

Cupels  made .  28,505 

Pieces  of  lead  cut  and  rolled . 39, 916 


Fineness  of  coinage  ingots  and  other  refined  metal. 


Fineness— 

900.0 . 

899.9 . 

899.8 . 

Melts. 

.  10 

.  8 

.  2 

Fineness— 

999.2.. . 

999.3.. . 

999.4.. . 

899.7 . 

.  4 

999.5... 

899.6. . . 

.  34 

999.6... 

899.5  . 

.  32 

999.7... 

899.4 . 

.  50 

899.3 . 

.  96 

Total. 

899.2 . 

.  122 

899.1 . 

.  196 

Refined  silver: 

899.0 . 

.  177 

Fineness— 

898.9 . 

.  203 

999.00.. 

898.8 . 

.  82 

999.50.. 

898.7 . 

.  36 

999.75.. 

898.6 . 

898.5.. 

.  56 

1 

Total . 

Total . 

. 1,109 

Refined  gold: 


Melts. 

8 

...  17 

..  36 

..  89 

...  30 

2 

..  182 


291 


Sweep  cellar  operations. 


Source  of  sweeps. 

Number 
of  sacks. 

Net 

weight. 

Gold, 

fine 

ounces. 

Silver, 

fine 

ounces. 

135 

8,729 

139,190 

1,053 

14. 676 

ni a 

32.02 
2  277.20 

Refinery . 

1,962 

yii. oiu 

54. 545 

'  91.32 

Refinery 1 .  . 

15 

'  Included  in  above  refinery  total  but  unsold  June  30, 1917. 


,066.02  = 
109  fine 


Gold  bars  paid  to  depositors  dining  fiscal  yeai' qfff *7 
1)744.694  fine  ounces,  fine  bars,  in  exchange;  $ 

employees  n^en^OO,  divMed  by  de- 
P^^Gnts  as  follows:  General,  41;  assay,  7,  c  > 

"oth” «  operative  details  will  be  found  elsewhere  in  this  document  m 
tabulated  statements. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


UNITED  STATES  ASSAY  OFFICE  AT  NEW  YORK,  N.  Y. 

The  unusual  conditions  which  have  prevailed  at  the  United  States 
assay  office  at  New  York  since  the  war  (1914)  have  continued  to  such 
a  great  extent  that  during  the  fiscal  year  1917  just  ended  the  office 
has  transacted  a  business  that  is  not  only  unprecedented  in  the  his¬ 
tory  of  the  office,  but  which  nearly  doubled  the  amount  of  business 
for  the  year  1916,  which  in  itself  was  more  than  five  times  greater 
than  for  any  year  previous  to  1913. 

The  total  value  of  the  deposits  that  have  passed  through  the  office 
duiing  the  year  was  $565,938,7/6.37.  This  is  an  increase  of 
^42,566,380.87  over  the  total  deposits  for  the  previous  year. 

The  total  number  of  deposits  received,  running  in  value  from  $100 
to  $50,000,000  per  deposit,  was  19,899,  an  increase  of  2,529  over  the 
previous  year. 

•  Notwithstanding  the  fact  that  exportation  of  gold  bars  issued 
in  exchange  for  gold  com  showed  a  decrease  of  $4,044,497.08,  the 

than  E  g<Ad  bars  *bus  Ranged  was  $2,147,402.50  more 
W?  nniH  ?n  f°r  ? 6  precfhng  ^ear;  the  increase  over  last  year  of 
se/fg  1PS99.5S  exchange  for  sold  coin  for  domestic  use  being 

the  en°mOUS  PWth 

conditions  n^Dm-inp  fW  repres°£ts  a  n°rmal  year  under  ante  bellum 
the  value  of  $57  32Q  t  lere  was  received  gold  deposits  to 

year Tele ^  $562  Wher-eas  the  Sold  ^Positl  for  the  present 

The  gdd^deposits  for^fhffmr>a+v.  U#Cr?rSe  *****  1,000  per  cent. 
$77,355,272.83,  which  exceeded  al.one’  amounted  to 

by  over  $20,000,000.  the  total  deposits  for  the  year  1914 

cashier’s  office. 

bullion  for  $48,954^04  48  ^whiph01^  for  domestlc  use  in  payment  for 

previous  year.  ’  Gold  bars ’wi  t  n&S  ^5,679,224. 86  increase  over 

$40,274,779.82  an  increase  of  com  for  domestic 

Gold  bars  were  exchanged  fnr  onU  •  *  >899.58  over  last  year. 

The  charges  collectef  on  tf  K°m  f °r  e?port  f or  1 70,386.54. 

i°  S22’723-2l>  an  increase  ofll  f1or.  Sold  coin 

Ihe  total  revenues  of  the  Onvoi-n^  $1  >186.51  over  last  year, 
have  amounted  to  $546,745  37  wWE  if  ^  from  .the  office  for  the  year 
over  the  previous  year.  ‘  ’  h  b  shows  an  increase  of  $  136,8 19.33 

for  the  year  minted  ' tt  $299  490  6^  thfi®up^ort  of  this  institution 

«mnfX?enses  by  $247,254.74  nlus  nn  S°  tbat  tb(?  revenues  exceeded 
amounts  appropriated.  ’  P  s  any  ^expended  balances  of  the 
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Items. 

Sold 

during 

year. 

On  hand 
June  30, 
1917. 

Platinum  in  sweeps . . 

Ounce s. 

138. 0S2 
2,061.500 

Ounces . 

Platinum,  refinery . 

2,500 

490 

125 

Palladium . 

At  the  present  market  prices  the  value  of  by-products  on  hand 
June  30  exceeds  $300,000. 


ASSAY  DEPARTMENT. 


Again  the  increase  in  the  year’s  operations  has  been  so  great  that 
the  department  has  been  under  constant  strain  to  perform  accurately 
and  expeditiously  the  necessary  work.  The  number  of  assays  made 
has  been  over  28  per  cent  more  than  last  year  and  over  54  per  cent 
greater  than  the  year  before. 

There  were  196,729  assays  made  upon  63,509  samples,  divided  as 
follows: 


Items. 

Samples. 

Assays. 

Reports. 

55,298 

7,271 

905 

35 

172,946 

19,557 

4,134 

90 

19,987 

2,867 

445 

15 

63,509 

196, 727 

23,314 

The  deposits  and  redeposits  represent  19,899  melts  of  ^old  and 

silver,  while  the  refinery  samples  cover  395  me  »  silver  anodes 
melts  fine  silver,  415  melts  gold  anodes  and  1,08  1  misceUaneous 

and  retreats,  the  other  assays  lor  tne  rennery  y 

samples,  settlement  melts,  and  ^eeps  n  manufacturers’ 

The  special  assays  were,  as  usual,  iars  „  1 

samples  and  articles  of  jewelry  and  plae^.  was $0.1739 per 

The  average  cost  for  the  year,  mclud  ^  ^  ;n„  about 

assay.  The  department  made  all  •»!>*»&  "amDcn  » 
160,000,  and  also  the  silver  disks  used  m  parting 


OFFICERS  AND  EMPLOYEES. 

The  number  of  officers  and  employees  at  this  office  at  the  close  of 

the  fiscal  year  was  as  follows  .  77 

General  department .  .  .  42 

Assay  department . . . ;  . 

siting  and  refining  department .  . . 

Total . 

an  increase  of  34  men  over  last  year. 


137 
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BEPOHT  or  THE  DFEECTOB  OF  THE  MINT. 


MlNTs  AT  NEW  ORLEANS  AND  CARSON.  AND  ASSAY  OFFICES  AT  BOISE 
HELENA,  DEADWOOD.  SEATTLE.  AND  SALT  T  >I>F  CITY. 

These  offices  were  open  throughout  the  fiscal  rear  1017,  as  usual 
for  receipt  of  deposits  of  bullion. 

The  policy  adopted  in  1915  of  extending  the  usefulness  of  these 
?r^  i  mmH  mdustrr  bj  reducing  the  charges  for  ore  assays 
£  ^CM^dereblr  increased  such  business,  as  mill 

be  observed  from  the  following  comparative  statement: 


nnipi 

Ortl^ys 

izccn 

«Gect:«L 

2LJ1* 

» 

“haite  *«  »«rk  of  the  minor 


.'ilSS  m.  a* 

—  if«s  .isc-  ac  r* 

::  A  VH  v  * 

J  2  ^  ^  * 

.  L  25  33  . 

*K5  1-fed  ^hr:?  ^2  P'S**? 

.*  r--  M  m  .  f  r’5  .>  2  »  2 

s  g,  S 

IJ  J  t  . . *E 

!*.•  A  - - 
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Statement  of  gold  deposits  at  the  Seattle  Assay  Office  from  th*  ,1  -  ..  . 

on  July  15,  1898,  to  the  cU>self&^jZel^l7  ft^  ,7WWU,,°n 


Number  of  deposits. 
Troy  ounces . 


£M94  I  Avoirdupois  tons 

.  -  -  14, 601, 837. 54  |  Coining  value _ 

ORIGIN  OF  THE  FOREGOING. 


500.3 

$250,093,388.02 


Alaska: 

Circle . 

Cook  Inlet. . . . 
Copper  River. 

Eagle . 

Iditarod . 


Koyukuk . . 

Kuskokwim . 

Nome . 

Southeast  Alaska 


$786,512.73 
2,054,673.94 
4,588,049.96 
801,115. 79 
8,953,798.  44 
1,905,791.39 
73,243.23 
59,753,938.61 
2,625,806.82 


Tanana . 

Unclassified . 

Total . 

Canada: 

British  Columbia 
Yukon  Territory. 
All  other  sources _ 

Total . . 


$48,813, 142.73 
2, 767, 506. 2S 

133,123,579.92 

22,200,195.40 
90,951,558.73 
3,  SIS,  053. 97 


250,093,388.02 


Hon  R.  W.  Woolley  retired  from  the  position  of  Director  of  the 
Mint  July  15, 191 6,  and  was  succeeded  by  Hon.  F.  J.  H.  von  Engelken 
on  September  20,  1916.  Mr.  von  Engelken  resigned  February  20, 
1917.  The  present  incumbent  assumed  the  duties  of  Director  of  the 
Mint  March  19,  1917. 

The  foregoing  report,  covering  the  operations  of  the  mbits  and 
assay  offices  of  the  United  States  for  the  fiscal  year  ended  June  30, 
1917,  is  respectfully  submitted. 

Ray.  T.  Baker, 

Director  of  the  Mint. 


Hon.  William  G.  McAdoo, 

Secretary  of  the  Treasury. 
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report  on  the  production  and  consumption  of  gold 

AND  SILVER  IN  THE  UNITED  STATES  DURING  THE  CALEN¬ 
DAR  YEAR  1916. 


The  official  estimate  of  the  production  of  gold  and  silver  in  the 
United  States  is  made  by  the  Bureau  of  the  Mint  and  the  Geological 
Survey  working  in  conjunction,  the  latter  making  a  mine  canvass  in 
each  State  and  the  former  working  backward  from  mint  deposits 
through  refineries,  smelters,  and  other  reduction  works  to  the  figures 
of  the  mine  production  made  by  the  survey.  The  two  systems  thus 
verify  and  support  each  other. 

The  gold  production  of  the  United  States,  including  its  insular 
dependencies,  for  the  calendar  year  1916  is  estimated  to  have  been 
§92,590,300,  and  the  production  of  silver  is  estimated  at  74,414,802 
fine  ounces.  A  comparison  of  these  figures  with  those  for  1915  indi¬ 
cates  decrease  of  production  of  both  gold  and  silver,  the  former  by 
approximately  8.5  million  dollars  and  the  latter  by  approximately 

a  half  million  ounces.  .  .  .. 

Most  of  the  States,  as  well  as  Alaska,  which  produce  largely  of  gold  , 
show  decreases  for  1916,  Colorado’s  reduction  being  3.3  million  and 
Nevada’s  2.8  million  dollars.  Many  of  the  silver-producing  States 
show  increase  of  production  during  1916,  the  largest ,  approximate  y 
1,000,000  ounces,  being  credited  to  Arizona.  The  largest  silver 
decrease  is  about  1.5  million  ounces  in  Idaho.  ,  , 

A  brief  review  of  mining  conditions  in  each  State  follows,  for  which 
acknowledgment  is  made  to  the  Geological  Survey: 

ALASKA. 

The  stimulation  felt  by  the  mining  industry  of  jV^seV^fineml 
not  lose  its  effect  in  1916  and  resulted  m  a  great  y  ^ 

production.  Although  this  was  most  notabie  in  copper,  U  as  al^ 

seen  in  the  increased  value  of ^ ^90000™  °Thisincrease  was  the 
amounted  to  a  little  more  than  $900,000.  «<?  the  nuantitv 

result  of  an  increased  production  of  gold  fro  p  \  m,  nroduc- 
of  gold  and  silver  obtained  from  lode  mines  decreased,  lhe  produc^ 

tion  of  gold  and  silver  (mainly  from  deepnune  of  the 

trict)  in  southeastern  Alaska,  from  whic  ?  that  of  1915. 

Alaskan  output  is  derived,  did  not  vary or>ld  and  silver  from 
There  was,  however,  a  decreased  production  of  gold  and 

lode  mines  in  the  Fairbanks  district.  placers  was 

The  greatest  increase  in  the ^production  of  gold  P  tant 

in  the  Tolovana  and  Marshall  districts  Among  the  ome^ 
placer  gold  districts  the  greatest  nicre  .  j  districts.  There 

liuby,  Copper  River.  Circle, .  arid districts, 
were  also  large  decreases  in  the  1  air  ,  ,.n  mines  in  1916  was 
The  value  of  the  gold  ^‘“atae  of  the  produc- 

*17,241,713  and  that  of  silver  $907,554.  1W »  ™ 
tion  in  1915  was  gold,  $16,702,144 ;  si  ver^S  >  total  goid  pro- 
,  Gold  from  lode  mines  formed  ^Percent  ^  m5  and  32  per 
duction  in  1916,  as  compared  with  p  ^ 
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cent  in  1914.  The  production  of  gold  from  deep  mines  in  1916  was 
$6,101,713  and  that  of  silver  1,317,171  ounces,  valued  at  $866,699. 
Twenty-nine  gold  lode  mines  were  operated  in  Alaska  in  1916,  or  one 
less  than  in  1915.  Of  these  eight  were  in  southeastern  Alaska,  five 
on  Prince  William  Sound,  four  on  Kenai  Peninsula,  four  in  the  Willow 
Creek  district,  and  eight  in  the  Fairbanks  district.  These  mines  are 
estimated  to  have  produced  3,548,798  tons  of  ore  in  1916,  as  com¬ 
pared  with  3,020,607  tons  in  1915.  The  average  value  of  the  "old 
and  silver  content  for  the  gold  ores  mined  in  1916  was  $1.70,  which 
is  considerably  less  than  the  average  value  of  the  ores  mined  in  1915 
or  $2.79. 

In  1916  gold  valued  at  $3,416,501  and  31,875  ounces  of  silver,  val¬ 
ued  at  $20,974,  were  recovered  by  amalgamation,  and  $1,660,708  in 
gold  and  6,554  ounces  of  silver,  valued  at  $4,312,  were  recovered  by 
cyamdation.  The  estimated  quantity  of  silver  contained  in 
placer  bullion  was  62,000  ounces. 

The  copper  ores  smelted  contained  $188,977  in  gold  and  1,207  121 
ounces  of  silver,  valued  at  $794,286.  The  average  recovery  of  gold 
and  silver  fr°m  copper  ores  was  $1.59  a  ton.  h 

<iu  i  i  anTion-  of  placer  gold  produced  in  1916  was 

$1 1,140,000;  in  1915  it  was  $10,480,000.  Although  there  were  notable 

&  neari 1  ^  of  Placf  gold  from  the  Fairbanks  and  Iditarod 
^ n™ ' li°ther  krge  dlstncts  ^owed  an  increase.  It 
1916.  *  d  th  t  650  placer  mines  were  operated  in  the  summer  of 

lesl  than  h>bfL°LSOld  dredges  op®rated  ™  Alaska  in  1916  was  34,  or  1 
Seward  Peninsula fhl™  ^ea,r,'  Twenty-seven  of  the  dredges  were  on 
Fairbanks  Rubv  Cirda  1,1  the  Iditarod  district,  and  one  each  in  the 

estimated  to  have  tamdledhf  Qnrfnnir?'  ^kan  dred^  are 

to  have  recovered  goldvalued “at $2 °f  graveljn  1916  and 
cubic  yard.  The  srrnvpl  )  n  •  ,€£9,00°’  a  recovery  of  69  cents  a 
having  an average* Value  if  ?  1915  ™  4,600,000  cubic  yards, 

$2,330^000  in  gofd  S?nc ?#£  k  ^  acubl,c  ?ard  and  a  total  value  "f 
of  1916  Alaskln  dred^  beglnnm^  of  dred^  mining  to  the  end 
Kan  dredges  have  recovered  gold  valued  at  $15,109,894. 

— Pjnts^qf^ bullion  at  the  mmte  and  assay  offices  credited  to  Alaska,  calendar  year  1916. 


Locality. 


Chicken . 

Chisana.... . 

Circle . [*'*** 

Cooks  Inlet*.!*” 
Copner  River..*! 

Fairbanks. . ..!! 
Fairhaven..! 

Iditarod . 

Kayukuk....”* 
Kuskok  wi  mRive 

Nome . 

Quinhagak ...” 
Rampart 
Southeast  Alika 
Steel  Creek 

Tanana _ ”!” 

Unknown. !!!!! 

Total . 


Gold. 


Fine  ounces. 


0.969 
16.7C3 
8,041. 185 
19,600.580 
20,089.152 
3, 022. 595 
973.  675 
13. 089 
75,711.358 
5, 108. 034 
1,440.754 
136,001.087 
116. 195 
102.757 
111,209.869 
_  10.981 
29,336.033 
7, 434. 652 


Value. 


$20.03 
346.  52 
166,226.00 

405. 179. 85 
415,270.53 

62, 482.  57 
20, 127.  64 
270.  57 
1,565,092.32 
105,592.41 
29,783. 02 
2,811,391.35 
2,401.96 
2,124. 18 
2,298,911.51 
226.99 
006, 429.  49 

153.687.86 


Silver,  fine 
ounces. 


0.23 
3. 45 
1,802.31 
2,076.61 
3,337.11 
559.25 
252.90 
1.28 

11.893.53 
241.73 
172.84 

14,861.24 
14.46 
7. 36 
12,686.  48 
5.54 

4.504.53 
2,058.19 
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ARIZONA. 

The  value  of  the  mine  output  of  gold,  silver,  copper,  lead,  and 
zinc  in  Arizona  m  1916  was  $190,806,170,  an  increase  of  $99,999,821, 
or  more  than  110  per  cent.  Although  the  gold  output  was  somewhat 
less  than  that  of  the  previous  year,  there  were  large  increases  and 
even  record  outputs  of  silver,  copper,  lead,  and  zinc.  The  copper 
production  was  especially  noteworthy. 

The  gold  production  had  a  value  of  $3,985,559,  a  decrease  of 
$180,466  from  that  of  the  previous  year.  Of  this  amount,  $14,281 
represented  the  value  of  the  placer  gold.  Cochise  County,  with 
$1,514,810,  took  the  lead  as  a  gold  producer.  Mohave  County  fell 
to  second  place  with  $1,038,814,  closely  followed  by  Yavapai  County. 
The  largest  part  of  the  gold,  or  $1,425,473,  had  its  source  in  bullion 
from  ore  amalgamated  or  cyanided.  Crude  ore  shipped  directly 
to  smelters  contained  $2,129,500  and  concentrates,  $405,500.  The 
gold  from  deep  mines  was  derived  from  the  following  sources: 
Siliceous  ore,  $1,517,616;  copper  ore,  $2,180,211;  lead  ore,  $119,756; 
zinc  ore,  $79,313;  copper-lead  ore,  $750;  lead-zinc  ore,  $42,035; 
and  copper-zinc  ore,  $31,597. 

The  silver  output  amounted  to  7,212,039  ounces,  an  increase  of 
1,563,019  ounces,  or  nearly  28  per  cent.  Of  this  total,  Cochise 
County  alone  produced  3,709,225  ounces,  and  It  avapai  County 
followed  with  1,735,302  ounces.  The  greater  part  of  the  silver,  or 
5,305,608  ounces,  came  from  crude  ore  shipped  to  smelters,  con¬ 
centrates  contained  1,179,552  ounces,  and  the  gold  and  silver  bullion, 
658,830  ounces.  The  sources  of  the  silver  output  was  as  follows: 
Siliceous  ore,  997,372  ounces;  copper  ore,  5,347,893  ounces;  lead 
ore,  539,108  ounces;  zinc  ore,  92,264  ounces;  copper-lead  ore,  30,4/b 
ounces;  lead-zinc  ore,  159,247  ounces;  and  copper-zinc  ore,  45,5U» 
ounces.  .  ,  , 

There  were  527  mines  producing  during  the  year,  "u™b<:r 

only  23  were  placer  mines.  The  ore  output  was  17, 033, 81U  tons, 
an  increase  of  7,421,251  tons.  A  great  part  of  this  increase  was  due 
to  the  low-grade  copper  properties  in  Gila,  Greenlee,  tu 
Counties.  Of  the  total  ore,  12,851,367  tons  were  concentrated  to 
make  853,576  tons  of  concentrates,  3,773,733  tons  were  slnnp 
directly  to  smelters,  275,839  tons  were  treated  m  gold  and  sil 
mills,  the  remainder  being  made  up  by  slag  and  old  t  J>  •  in 
most  important  increase  was  in  copper  ore,  with  g< '  .  ,  ,  j"ease 
lead  ore,  zinc  ore,  and  lead-zinc  ore,  but  there  was  g 

m  Arizona,8 is^the  largest  copper-producing  State,  and  the  ou^n£ 
1916  was  721,833,169  pounds,  or  an  increase  <>*  ^  P  r  an£f 

lead  was  27,062,087  pounds,  an  increase  of  2  W  per  c^t> 

recoverable  zinc  was  19,677,949  pounds,  an  mere  P 

CALIFORNIA. 

The  yield  of  gold  in  California  in 
decrease  as  compared  with  that  of  1915,  acco  „  compiles  the 

of  the  United  States  Geological  Surrey,  who -g  due, 

figures  of  metal  mine  production  m  thatStj  but  rather  to 

[own  many  ot  tne 


pgures  ol  metal  mine  production  «±  uu*u  , 

m  his  opinion,  to  scarcity  of  ore  or  of  gravel  supply, 
labor  troubles,  which  partially  or  entirely  c  o 
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larger  deep  mines  for  a  period  of  nearly  two  months  during  the 
year.  With  the  enforced  cessation  of  work  in  the  mines  the  mills 
could  not  be  operated,  so  that  the  total  output  for  the  year  was 
naturally  much  lessened.  A  small  decrease  in  the  yield  of  gold  was 
also  shown  in  the  placer  mining  industry. 

The  total  mine  production  of  gold  in  California  in  1916  was 
$21,410,741,  which  is  4.8  per  cent  less  than  in  1915.  Of  this, 
$12,835,084  was  derived  from  the  deep  mines.  Of  the  deep  mine 
gold,  92.5  per  cent  was  obtained  from  siliceous  ore,  7.2  per  cent  from 
copper  ores,  0.2  per  cent  from  silver-lead  ores,  and  the  remainder 
from  lead  and  zinc  ores.  The  producing  deep  mines  of  1916  may  be 
classified  by  chief  metallic  product  as  follows:  Gold,  204;  copper^  60; 
silver,  1;  silver-lead,  18;  lead,  11;  and  zinc,  3.  There  were  24  less 
deep  mines  productive  in  1916  than  in  1915.  Of  the  total  gold,  the 
deep  mines  produced  60  per  cent  in  1916  compared  with  62  per  cent 
in  1915.  The  total  output  of  ores  from  the  deep  mines  was  the 
largest  in  the  history  of  the  State,  and  the  average  value  per  ton 
increased  from  $7.87  in  1915  to  $9.40  per  ton  in  1916.  These  increases 
were  mainly  due  to  operations  in  copper,  lead,  and  zinc  properties, 
and  do  not  apply  to  the  gold  mines.  Mines  in  the  Mother  Lode 
counties  produced  much  less  ore  than  usual,  for  the  reason  explained 
above  vet  the  yield  in  gold  and  silver  per  ton  of  ore  treated  was 
higher  than  has  been  the  case  for  some  years,  or  $4.19  per  ton.  There 
is  much  encouragement  in  this  to  deep  mining  in  the  State,  for  two 

?.  llctlv®  of  these  Mother  Lode  properties  now  have 

their  main  shafts  sunk  below  the  vertical  depth  of  4,000  feet,  and  are 
taking  out  even  better  ore  than  on  upper  levels 

srilSS  s?e ‘K  r ^ 

mines^for  Znlo!l?USed*r^  sklUed  to  leave  the  gold 

than  in  California  Tl  mr°^er1  ^tates.  w.tero  higher  wages  prevail 
mines  as  mav  dam  no- 10  ?ederf{  commission  having  control  of  such 
tailings  to  nass  e,  str.eai?ls  by  permitting  debris  or 

well  as  the  hvdraulie  kayo  ktely  included  the  deep  mines  as 
larger  deep  min^a]nivG^1ii<)f  j  suPerv^si°,n'  Therefore  the 


_ _  rWn  .'JZa"6  in  California  in  1916, 

placer  mines  were  made  ui>  of  X7  Pa?ersv°t  various  kinds.  These 
machines),  67  drift,  and  7Xq„rf\7  hydraulic,  60  dredge  (number  of 
tion  of  gold  from  placer  r  °"sluicing  mines.  The  produc- 

40  per  cent  of  th0P total  gold  yield  19nf  Iv®  $*>57.5’657>  which  18 
produced  $390,015,  the  dredges  ®7  tL  tJ^9  hydraulic  mines 
and  the  surface  placers  $165  lit  ,7|9,“2V7’  the  drift  mines  $251,297, 
most  important  feature  of  tbn  rj  •  case  °t  the  dredges,  the 
only  a  nominal  difference  in  ih,P  *r  mm,mS  industry,  there  was 
This  industry  shows  no  s!Jns  of  HtpUt  °f  ^ d  in  1916  and  19l5‘ 
standing  the  smaller  production  i  d^fre5fmS  }mportance,  notwith- 
lhc  production  of  the  Yuba.  rJ,  tlie  O^^jp,  and  Folsom  fields. 

iuba  County  field  is  increasing  and  more 
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than  makes  up  any  deficiency  in  the  other  two  larger  dredging  fields 
Moreover,  the  smaller  dredging  fields  in  other  counties  slow  some 
^fld-  Sl,nc®  gold  dredging  commenced  in  California,  in 
1898,  the  total  output  of  gold  from  tnat  source  to  the  end  of  1916  has 
been  $86,878,458.  Of  this  the  Oroville  field  has  yielded  $29  442  604 
in  gold,  not  including  $1,973,085  derived  in  the  last  seven  veare 
from  adjacent  districts  in  the  same  county  (Butte).  The  Marys- 
yille  field  produced  from  1903  to  1916,  inclusive,  $27,439,000  in  gold. 
The  Folsom  field  since  1902  has  yielded  by  dredging  $18,9267530. 
T  he  produc  tion  of  smaller  fields  is  included  in  the  total  figures  given 
above.  The  dredges  produced  36  per  cent  of  the  total  gold  yield 
from  all  sources  m  1916.  Of  the  total  placer  gold  the  dredges  pro¬ 
duced  90.6  per  cent,  the  hydraulic  mines  4.5  per  cent,  the  drift 
mines,  2.9  per  cent,  and  the  surface  or  sluicing  mines  2  per  cent. 
Gold  dredges  are  now  operating  in  11  counties  of  California. 

Of  the  28  counties  producing  gold  in  California  in  1916  there  were 
7  which  yielded  no  placer  gold  and  4  which  yielded  no  gold  from 
deep  mines.  Six  counties  of  the  State  produced  more  than 
$1,000,000  each  in  1916,  as  follows:  Nevada,  $3,669,878;  Amador, 
$3,660,550;  Yuba,  $3,167,723;  Sacramento,  $1,833,855;  Calaveras, 
$1,356,120;  and  Butte  County,  $1,257,231.  The  leading  hydraulic 
mining  county  was  Trinity,  tne  greatest  producer  of  gold  from  drift 
mines  was  Placer  County,  the  largest  producer  of  gold  from  dredges 
was  Yuba  County,  and  the  largest  producer  from  surface  or  sluicing 
mines  was  Eldorado  County.  Amador  County  was  the  most  pro¬ 
ductive  county  of  gold  from  deep  mines,  with  $3,655,937  to  its  credit 
for  the  year  from  that  source. 

The  total  yield  of  silver  in  California  in  1916  was  2,564,354  fine 
ounces,  valued  at  $1,687,345,  an  increase  in  quantity  over  1915  of 
885,598  ounces  and  in  value  of  $836,216.  The  larger  portion  of  the 
output,  2,303,655  ounces,  valued  at  $1,515,805,  was  derived  from 
crude  smelting  ores.  The  largest  output  came  from  Shasta  County, 
which  produced  from  copper  ores  1,679,455  ounces,  from  siliceous 
ore  14,644  ounces,  and  from  placers  1,146  ounces.  From  placer- 
mining  operations  29,611  ounces,  valued  at  $19,484,  were  derived. 
Siliceous  ore  yielded  179,199  ounces,  copper  ores  1,969,783  ounces, 
lead  ores  2,129  ounces,  silver-lead  ores  323,339  ounces,  and  zinc 
ores  60,293  ounces. 

COLORADO. 


Colorado  mines  during  1916  produced  $19,153,821  in  gold  and 
7,656,544  ounces  of  silver,  as  compared  with  $22,414,944  in  gold 
and  7,027,972  ounces  of  silver  in  1915.  This  shows  a  decrease  of 
$3,261,123  in  gold  and  an  increase  of  628,572  ounces  in  silver,  follow¬ 
ing  an  increase  of  $2,531,839  in  gold  and  a  decrease  of  1,768,093 
ounces  in  silver  in  1915.  The  total  gross  value  of  the  production  of 
gold,  silver,  copper,  lead,  and  zinc  in  Colorado  in  1916  was  $49,200,675, 
an  increase  of  13  per  cent,  due  almost  entirely  to  the  increased  out¬ 
put  of  zinc.  ,  „  ,. ,  . 

The  Globe,  Leadville,  Pueblo,  Durango,  and  Salida  smelters  wore 
operated  continuously  on  ore  from  Canada,  Colorado,  Idaho,  South 
Dakota,  and  other  States,  includinga  considerable  and  increased 
quantity  of  zinc  residues  from  TCansas  and  Oklahoma  zinc 
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smelters.  The  quantity  of  zinc  residues  to  Colorado  smelters  has 
been  increasing  for  several  years.  The  United  States  Zinc  Co.’s 
zinc  smelter,  at  Pueblo,  was  operated  steadily  on  zinc-lead  ores 
from  various  counties  in  Colorado,  and  also  from  Arizona,  Idaho, 
Montana,  Nevada,  and  Utah;  and  the  wet-concentration,  magnetic- 
separation  mill  was  also  operated  steadily  on  low-grade  zinc-lead  ore 
and  concentrates  from  Leadville,  Red  Cliff,  and  Telluride.  The 
Western  Chemical  Co.’s  sulphuric-acid,  magnetic-separation,  wet- 
concentration  plant,  at  Denver,  was  operated  steadily  at  increased 
capacity,  as  was  the  Empire  Zinc  Co.’s  200-ton  magnetic-separation 
plant,  at  Canon  City,  both  treating  chiefly  Leadville  and  Red  Cliff 
zinc-lead  sulphide  ores.  The  Western  Zinc  Oxide  Co.’s  plant,  at 
Leadville,  was  operated  steadily  throughout  tho  year,  the  product 
being  a  zinc  oxide  for  use  as  a  pigment.  The  copper-matting  plant 
at  Ouray  was  operated  for  a  short  period  only,  and  the  newly  con¬ 
structed  copper-matting  plant  at  Vulcan,  Gunnison  County,  was 
operated  for  a  short  time  only.  Cyanide  precipitates  and  copper  ore 
were  shipped  to  the  Omaha  smelter,  and  copper  ore  and  copper 
matte,  w  ere  sliipped  to  Utah  plants.  Lead  bullion  and  copper  matte 
from  lead  plants  in  Colorado  were  sent  to  the  Omaha  smelter  and  to 
Eastern  refineries. 


Lake  County  (Leadville  and  outlying  districts)  produced  $119,169 

w^JS^l^nna6?1,271  mde  gVld’  a  total  of  *1,720,440,  as  com- 
bTlnif69,00?  PJacergold  and  *2,177,143  lode  gold  in  1915,  and 
2  57lP002  m,nn  °-  Wa!  2’^1«281  ounces,  as  compared  with 

’  Thi  Sn  TC6S  m  •1915’,a"d  with  3,810,830  ounces  in  1914  . 

San  Mimic]  Crmrff'^1011  °  j  °^j res,  La  Plata,  Ourav,  San  Juan,  and 
Z  F°{ feCed  1,275  in  gold  and  2,224,311 

La  Plata,  $626,841  in  Oura?' an^Tl^V^f  mTg°ld  of of,39’877  in 
decreases  for  silver  of  50  fivf  ,do3T^1iban  JuaJ1‘  There  wcre 

La  Plata  aiul  non  5°’  •  ounces  in  Dolores,  17,182  ounces  m 

of  7 1,705  ounces  inSaliTuan.111  ^  MlgUel  There  was  an  increase 
$1  .OoU^ufgold  ^ndlS  Creek>  a,}d  Gilpin  Counties  was 

$1?The’ontnu1tgfld,and  oSJrfdfe 5 "'“h 

The  ttmuberyo(miZ  S,,S,comParf'1.'rift*«8<>,04  in  1915. 
352,  of  which  27  were  nl„,fliCWg  meta^s  m  Colorado  in  1916  was 
placers,  in  1915,  and  a<rams!  sfi«’  &f  a£ai,nst  82L  of  which  35  were 
Jhe  chlorination  process  viol  i  i  were  placers,  in  1914. 

2,150  ounces  of  silver-  amalrom (  t"d  4,366.50  fine  ounces  of  gold  and 
gold  and  23,612  ounces  of  sfbS^ jyield«d  46,345.76  fine  ounces  of 
fine  ounces  of  gold  and  510  991  ^d  cWdation  yielded  530,465.50 

;  ounces  ot  silver. 


()n]y  f  -  STATES. 

1|U]„  ,  g  oun.es.  valued 
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All  the  silver  produced  in  the  Central  States  in  1916  was  recovered 
incidentally  to  the  production  of  copper  and  lead. 

Of  the  1916  production  716,640  ounces  came  from  the  copper  lodes 
of  Michigan,  an  increase  of  130,707  ounces.  A  few  ounces  of  silver 
were  recovered  from  copper  ore  mined  in  Missouri,  but  nearly  all  the 
output  of  129,450  ounces  was  derived  from  88,081  tons  of  lead  con¬ 
centrates  which  were  desilverized. 

From  the  lead  concentrates  derived  from  the  southern  Illinois  fluor¬ 
spar  ores,  5,684  ounces  of  silver  were  recovered.  This  was  1 ,820  ounces 
more  than  the  recovery  in  1915.  Twenty-seven  tons  of  silver  ore 
were  shipped  from  the  Criswell  mine  near  Byars,  Okla.,  which  yielded 
606  ounces  of  silver. 


EASTERN  OR  APPALACHIAN  STATES. 


The  total  gold  production  of  Alabama,  Georgia,  North  Carolina, 
South  Carolina,  Tennessee,  and  \  irginia  in  1916  was  864,370,  against 
$224,250  in  1915.  North  Carolina  yielded  $26,237,  which  was 
$145,764  less  than  in  1915.  The  production  of  Georgia  decreased 
from  $35,821  in  1915  to  $22,539  in  1916;  that  of  Alabama  increased 
from  $5,243  to  $8,650;  and  that  of  South  Carolina  decreased  from 
$3,789  to  $320.  The  Virginia  production  was  $885;  of  this  amount 
$800  was  from  copper  ores.  The  production  in  1916  was  $351  more 
than  in  1915.  The  gold  recovered  in  Tennessee  was  $5,739,  all  ot 
which  was  derived  from  copper  ores.  .  .  , 

The  gold  recovered  from  46  placers  was  $16,616,  mainly  from 
North  Carolina  and  Georgia.  The  largest  producers  of  gold  from 
deep  mines  were  the  Pine  Mountain  mine  in  Georgia  and  the  riowie 

mine  in  North  Carolina.  .  - 

The  silver  production  in  1916  was  100,323  ounces,  a  decrease  ot 
2,222  ounces.  Only  560  ounces  of  the  silver  was  derived  from  placer 
mines  and  from  siliceous  ores  and  945  ounces^ from  zinc-lead  ores. 
The  remainder  came  from  copper  ore  of  the  Ducktown  district  in 
Tennessee  and  from  various  copper  mines  in  Vermont,  Maryland,  and 


The  following  tables  give  the  total  production  of  gold  m  the 
southern  Appalachian  States  from  the  discovery  of  the  metal  to  the 
end  of  1916  and  the  yearly  output  of  each  State,  so  far  ^  records 
are  available.  The  figures  given  are  those  of  the  Bureau  of  the  Mint 
for  the  period  1799  to  1904  and  those  of  the  United  States  Geolo0ical 

Survey  for  the  period  1905  to  1916.  .  .  «-no7sis» 

The  total  yield  of  gold  from  1799  to  the  end  of  1916  is  $o0,9/8,188, 

as  shown  in  the  following  table: 


Value  of  estimated  production  of  gold  in  the  southern  Appalachian  States,  1799-1916,  by 


Alaliama . 

Georgia . 

Maryland . 

North  C  arolina. 
South  Carolina, 


$763,277 
17,810,987 
71,339 
23,614,595 
5, 180,346 


Tennessee.. 

Virginia.... 

Total, 


$242,818 

3,294,826 


50,978,188 
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Estimated  production  of  gold  in  Alabama  in  1830-1879  and  annually  since  1880. 


Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

1830-1879.... 
1SS0 . 

$365,300 

1,000 

1,000 

3.500 
6,000 
5,000 
6,000 
4,000 

2.500 
5,600 

18S9 . 

$2,639 

2,170 

2,245 

2,419 

6,362 

4,092 

4,635 

6,495 

8,4.55 

6,578 

1899 . 

$4,766 

2,618 

3,773 

2,938 

4,894 

29,288 

41,530 

24,921 

25,982 

41,208 

1909 . 

$29,239 

33,533 

18,916 

16,724 

11,094 

11,970 

5,243 

8,650 

1890 . 

1900 . 

1910... 

1881 . 

1891 . 

1901 . 

1911. 

18S2 . 

1892 . 

1902 . 

1912 

1SS3 . 

1893 . 

1903 . 

1913 

1884 . 

1894 . 

1904 . 

1914 

1885 . 

1895 . 

1905 . 

1915 

1886 . 

1896 . 

1906 . 

1Q16 

1887 . 

1897 . 

1907... 

18SS . 

1898 . 

1908 

763,277 

1  Ul-al ..... 

Estimated  production  of  gold  in  Georgia  in  1830-1879  and  annually  since  1880. 


Year. 


Value. 


1S30-1879 _ 

1880 . 

1SSI . 

1882 . 

1853  . 

1854  . 

1885  . 

1886  . 

1887 . 

1855  . 


$14, 180, 500 
120,020 
125,000 
250,000 
200,000 
137,000 
136,000 

153.500 

110.500 

104.500 


Year. 

Value. 

Year. 

Value. 

1889 . 

$108,069 
101,318 
80,622 
95,251 
100,375 
99,095 
127,942 
149, 2SS 
154,223 
133.989 

1899 

$117,106 

124,528 

147,580 

106,766 

66,541 

96,929 

96,910 

31,050 

CAO 

1890 . 

1900 

1891 . 

1901 

1892 . 

1902 

1893 . 

1903 

1894 . 

1904 

1895 . 

1905 

1S96 . 

1906 

1897 . 

1907 

1898 . 

ions 

o4,  J\u& 

56, 207 

Year. 

Value. 

1909 . 

$60,620 

1910 . 

35,602 

1911 . 

35,070 

1912 . 

14,360 

1913 . 

15,108 

1914 . 

16,270 

1915 . 

35.821 

1916 . 

22,539 

Total . 

17,810,987 
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Estimated  production  of  gold  in  South  Carolina  in  1829-1879  and  annually  since  1S80. 


Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

1829-1879 . 

$2,587,600 

15,000 

40,000 

25,000 

57,000 

57.500 
43,000 
38,000 

50.500 
39,200 

1889 . 

$47,085 
100, 294 
130, 149 
123, 881 
127, 991 
98, 763 
127,819 
100,323 
85,609 
105,398 

1899.  ... 

$160,312 
122, 657 
127,304 
154, 680 
107,883 
121,798 
95,111 
78,959 
54,765 
53,  715 

1QOQ 

$11,053 
38,324 
20, 408 
16, 915 
4,881 
7,360 
3,  789 
320 

1880 . 

1890 . 

1900 

IcfV/if .  ......... 

mm 

1881 . 

1891 . 

1901 

iyiu . 

1  Q1  1 

1882 . 

1892 . 

1902 

iy  1 1 . 

1Q19 

1883 . 

1893 . 

1903 

iyi<£ . . 

1Q1  O 

1884 . 

1894 . 

1904 

lalO -••«•••••• 

1Q14 

1885 . 

1895 . 

1905 

iyi*. ......... 

1Q1  K 

1886 . 

1896 . 

1906 

1  7710  - . .  . 

1Q1 A 

1887 . 

1897 . 

1907 

iyio . ......... 

T'rvtnl 

1888 . 

1898 . 

1008 

5,180,346 

1 

i  oiai . 

Estimated  production  of  gold  in  Tennessee  in  1831-1879  and  annually  since  1880. 


Year. 

— - 1 

Value. 

Yeer. 

Value. 

Year. 

Value. 

Year. 

Value. 

1831-1879 . 

$155,300 

1,500 

1,750 

250 

750 

300 

300 

500 

500 

1,100 

1889 . 

$750 

1,001 

519 

1,006 

250 

329 

334 

584 

145 

147 

1899... 

$176 
310 
255 
142 
58 
4,331 
4,362 
4,838  i 
3,825 
3,699 

1000 

$4,118 

3,113 

11,621 

8,265 

7,595 

6,m 
6, 862 
5, 739 

1880 . 

1890 . 

1900. 

1010 

1881 . 

1891 . 

1901. 

1911 

1882 . 

1892 . 

1902. 

101V> 

1883 . 

1893 . 

1903.  . 

1Q13 

1884 . 

1894 . 

1904.. . 

1 014 

1885 . 

1895 . 

1905.. 

191S 

1886 . 

1896 . 

1906  . 

1916 

1887 . 

1897 . 

1907 

Total.... 

1888 . 

1898 . 

1908  . 

242, 818 

Estimated  production  of  gold  in  Virginia  in  1828-1879  and  annually  since  1880. 


Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

1828-1879 . 

$3,091,700 

11,500 

10,00C 

15,000 

7,000 

2.500 

3.500 
4,000 

14,600 

7.500 

1889 . 

$4,113 
6,496 
6, 699 
5,002 
6,190 

7, 643 
6,303 

4, 435 
4,280 

5, 075 

1899 . 

$7,729 
3, 558 

6. 465 
4,295 

4. 465 
3,853 

4, 982 

14,832 

8,288 

2,451 

1909 

$3, 750 
888 
3,064 
218 
604 
429 
534 
885 

1880 . 

1890 . 

1900.. 

1910 

1881 . 

1891 . 

1901.. 

1911 

1882 . 

1892 . 

1902.. 

1912 

1883 . 

1893 . 

1903.. 

1913 

1884 . 

1894 . 

1904.  .. 

1914 

1885 . 

1895 . 

1905  . 

191f» 

1886 . 

1896 . 

1906.... 

1910 

1887 . 

1897 . 

1907. 

Total.... 

1888 . 

1898 . 

1908.... 

3,  294, 826 

IDAHO. 

In  1916  the  total  value  of  the  metal  output  of  Idaho  was  $48,767,- 
783,  an  increase  of  $15,438,853  over  that  of  1915.  Of  this  total,  the 
gold  was  valued  at  $1,115,810;  silver,  $8,093,974;  copper,  $2,085,- 
657;  lead,  $25,880,643;  and  recoverable  zinc,  $11,591,699.  There 
were  decided  increases  in  silver,  copper,  lead,  and  zinc,  but  there  was  a 
slight  decrease  in  the  gold  output. 

Gold  decreased  from  $1,179,731  in  1915  to  $1,115,810  in  1916.  Of 
this  total,  the  placer  gold  amounted  to  $449,093,  against  $584,890 
in  1915.  The  gold  won  by  dredges  valued  at  $327,696,  a  decrease 
from  $486,541  in  1915.  Siliceous  ore  produced  more  gold  than  any 
other  kind,  or  $527,064.  Gold  in  copper  ore  was  valued  at  $74,821 ; 
lead  ore,  $53,186;  lead-zinc  ore,  $11,446;  with  small  amounts  from 
zinc  ore  and  copper-lead  ore.  Boise  County  was  much  the  largest 
gold  producer,  principally  from  placer  property  worked  by  dredges, 
and  Elmore,  Idaho,  and  Lemhi  Counties  supplied  important  amounts 
of  gold.  Gold  in  crude  ore  shipped  directly  to  smelters  had  a  value 
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uf  $100,116;  gold  in  concentrates,  $95,272;  and  gold  in  ores  «m-.l 
gamated  and  cyanided,  $464,697. 

The  silver  output  was  12,300,873  fine  ounces,  an  increase  of  531  74s 
ounces,  or  nearly  5  per  cent.  The  main  increase  was  in  Shoshone 
County,  where  the  large  mines  of  the  Coeur  d’Alene  district  took 
advantage  of  the  better  price  of  both  silver  and  lead.  A  large  part 
of  the  silver  production  came  from  lead  ore  and  lead-zinc  ore  the 
«w.wijwga])!(  ounces  aild  the  |atter  3  718529 

Morels  PS, nl18’59/  °UrS;  SiIic?OUS  ore’  112  519  ou„c«: 
l°>22%  ounces;  and  small  quantities  came  from  placers  anH 
pj  er-lead  ore.  Concentrates  of  various  kinds  sunnliod 

valued  at  $7,659,016.  ‘  au  ed  11,639,841  ounces  of  silver, 

weTepfa^r^ineg  and^  f?0*118  •  durin^Jthe  year,  of  which  162 
treated  was  2,718  045  tons  an  in  Imnes‘-  0^ke  tota^  ore  mined  and 
Of  1915.  Of  ill  toinSe  ’2  387  S09-199  tons  over  "■»  “d*1 

tons  were  shipped  direcTlv  1  %Yere  concentrated,  249,964 

m  gold  and  silver  mills  -  ‘the  rpJ  ^’  ail(i.  69,773  tons  were  treated 
The  mines  of  Idaho  also' nr  nine  i  ^emg  sla£  and  oJ(i  tailings. 

081,781  pounds  of  lead  and^e  ^nf’om’281  p(,mnds  of  copper,  375,- 
m  1916.  Q’  and  °6, 505, 219  pounds  of  recoverable  zinc 

MONTANA. 

in  1916  had  a  total  value  of  $ rS" ’  lead’  and  zinc  in  Montana 
over  that  of  1915.  This  We  £8~’947>  an  increase  of  $50,970,693 
output  of  copper.  There  werf  ovw.d^6  resldted  mainly  from  the 
there  were  decreases  in  the  timmf ln  sdver  and  zinc  but 
The  total  gold  ontrmf  ,  quantities  of  gold  and  lead 

335  came  from  deep  mines^and  $793^  tfq4’550’4^4’  of  wWch  $3,827,- 
■  t  ie  Piacer  gold,  or  $642  57->  came  from  placers.  Most 

decreased  from  $861,626  in  1915  a/w  dredSe  operations,  wliich 
derived  pnncipally  from  silht,L  M  ln  former  yearn,  the  gold  was 

pi$l »°0?S  D?Xt  in  imP»«MC8  S;  SCtnPlid  .®--799’M0- 
Kin  mn.  j  ’  ^nicore,  $78  808-  l«n.,,i  ^ .  i9,391 7  lead-zinc  ore  sup- 

shin  nod’ +an^  coPPer-zinc  ore  $4  nfin  or^42»716,-  copper-lead  ore, 
3fi;t0  rmeItere  contained  $1’S4  Jhe  goId  from  crude  ore 
and  buH  on  from  amalgamatfon  and  ’41 -i  con('entrates,  $950,922; 

16  494  outP.“‘  increased9 from  ITl'A6  mills’  *<,->47, 097. 

Of  the'omn.T'*"1 ounces  ii  1915  to 
1916  Kill  1  increased  from  $7  ‘so  ounces.  The  value 

ounces  m,Tf'rBo":  ^"ty,  orthelmX'”  1915  u>  *10,853.293  in 
were  is  u  5  r.“mte  County  was6 next^Jhf"?1’  Proi<ueed  14,983,771 
from  cmde  5  ou'lcea  deriyedWn  1 i49’328  ounces.  There 
and  silvor  mint'  “od  243>'64  ounces  fromTmr*68’  :!>°59,096  ounces 
11,226  034  n.irf'  Separated  as  to  kinds:  .bullion  produced  at  gold 
1)175,79]  mm  lcas’.  iead-zinc  ore  7«;n In16’  copper  ore  supplied 
copper-lead  or^’e^e^  ore’  141  ounrp1?  °yu('es 5  siliceous  ore, 
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There  were  513  producing  mines,  of  which  393  were  deep  mines 
and  120  were  placer  properties.  The  total  output  of  ore  was  7  860  - 
425  tons,  an  increase  of  1,730,501  tons  over  that  of  1915.  Of  this 
total,  6,629,675  tons  were  concentrated,  710,224  tons  were  shipped 
directly  to  smelters,  and  351,014  tons  were  treated  in  gold  and  silver 
mills.  Aside  from  gold  and  silver,  the  deep  mines  of  the  State  pro¬ 
duced  352,928,373  pounds  of  copper,  13,595,136  pounds  of  lead,  and 
229,259,075  pounds  of  recoverable  zinc. 


NEVADA. 

The  total  value  of  the  production  of  gold,  silver,  copper,  lead,  and 
zinc  in  Nevada  in  1916  was  $49,946,424,  an  increase  of  $15,394,988. 
There  were  good  increases  in  copper,  lead,  and  zinc,  a  decided  de¬ 
crease  in  the  gold  output  and  a  less  important  decrease  in  the  quantity 
of  silver,  though  the  value  was  more  on  account  of  the  higher  price 
in  1916. 

The  gold  output  had  a  value  of  $8,866,237,  against  $11,404,300 
in  1915.  Esmeralda  County,  as  in  former  years,  took  the  lead  with 
$2,684,688,  but  it  was  followed  very  closely  by  Nye  County  with 
$2,505,714.  Mineral  Comity  and  White  Pine  County  were  also  im¬ 
portant  gold  producers.  The  placer  gold  output  was  valued  at  $354,- 
313,  against  $395,319  in  1915.  No  dredges  were  operated  in  1916, 
and  most  of  the  placer  gold  came  from  the  Manhattan  district  in  Nye 
County  and  the  Battle  Mountain  district  in  Lander  County.  The 
greater  part  of  the  gold,  or  $6,842,403,  was  obtained  from  ores  amal¬ 
gamated  or  cyanided.  Crude  ore  shipped  to  smelters  contained 
$655,559  and  concentrates,  $1,001,746.  The  siliceous  ores  contained 
$7,264,503;  copper  ore,  $1,175,830;  lead  ore,  $62,978;  copper-lead  ore, 
$612;  and  lead-zinc  ore,  $8,001. 

The  production  of  silver  in  1916  was  13,837,525  ounces,  against 
14,459,840  ounces  in  1915,  a  decrease  of  622,315  ounces.  The  output 
of  the  Tonopah  district,  in  Nye  County,  continued  to  decrease,  but 
there  were  good  increases  in  several  counties,  particularly  in  Clark, 
Elko,  and  Storey  Counties.  Most  of  the  silver,  or  12,751,91 1  ounces, 
came  from  siliceous  ores,  and  the  source  of  the  remainder  was  as  fol¬ 
lows:  Copper  ore,  384,393  ounces;  lead  ore,  444,585  ounces;  lead-zinc 
ore,  178,476  ounces;  zinc  ore,  21,613  ounces;  and  copper-lead  ore, 
50,803  ounces;  placers,  5,744  ounces.  Bullion  from  gold  and  silver 
mills  supplied  11,326,955  fine  ounces  of  silver;  concentrates,  1,107,119 
ounces;  and  crude  ore  shipped  to  smelters,  1,380,292  ounces. 

There  were  779  producers  in  the  State  in  1916,  of  which  65  were 
placers  and  714  deep-mine  properties.  The  production  of  ore  sold 
or  treated  increased  considerably,  from  5,118,620  tons  in  1915  to 
5,941,165  tons  in  1916.  Most  of  the  ore,  or  4,066,727  tons,  was  con¬ 
centrated,  making  561,950  tons  of  concentrates.  The  ore  and  tail¬ 
ings  milled  and  treated  largely  by  the  cyanide  process  amounted  to 
1,499,140  tons,  and  crude  ore  shipped  to  smelters  was  371,053  tons. 
The  deep  mines  also  produced  105,116,813  pounds  of  copper,  25,637,- 
278  pounds  of  lead,  and  32,443, 189  pounds  of  recoverable  zinc.  There 
was  a  good  increase  in  the  copper  output,  though  the  Mason  Valley 
plant  was  idle  during  the  year. 
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NEW  MEXICO. 


In  1916  the  mines  of  New  Mexico  yielded  $1,382,480  in  gold  and 
1,766,274  ounces  of  silver,  a  decrease  of  $78,625  for  gold  and  of 
239,257  ounces  for  silver. 

The  Mogollon  district,  Socorro  County  (reached  at  present  from 
the  railroad  point  Silver  City,  Grant  County,  a  distance  of  80  miles), 
continued  to  be  the  most  important  silver-producing  district,  but 
gave  way  to  the  Elizabethtown  district,  Colfax  County,  in  point  of 
production  of  gold.  The  yield  from  the  Mogollon  district  in  1916 
was  $373,068  in  gold  and  1,008,483  ounces  of  silver,  a  decrease  of 
$136,097  in  gold  and  292,576  ounces  of  silver,  as  compared  with  the 
outnut  m  1915.  The  gold  from  this  district  represented  27  per  cent 
of  the  State  s  production  of  this  metal,  and  silver  was  57  per  cent  of 
the  State  s  total  silver  output.  The  Mogollon  Mines  Co.’s  mill  was 
operated  steadily  on  ore  from  the  company’s  Last  Chance  and  Top 
mines,  and  the  Fanney  mill,  of  the  Socorro  Mining  &  Milling  Co.  was 
operated  continuously  on  ore  from  the  company’s  mines  'and  from 
various  other  properties  in  the  district.  The  Oaks  Co.  did  much 
development  work.  The  product  of  the  mills  is  chiefly  refined  silver- 
go  d  bullion  from  cyanide  precipitates,  the  balance  being  high-grade 
gold-silver  concentrates.  In  terms  of  recovered  metal  thflrefver- 

Grant  County,  again  increased  its  sbinmLt  ,  ^ordsburg  district, 
mg  copper  and  dry  ores  the  gold  ontES  °f  goId  and  Sll™r  bear- 

silver  /eld  decrefing?251  oSnce^ )U%*VncrTm£  $44’300’  but  the 
realized  from  the  smf Iter  from  thf'n Jbesma11  gold  and  silver  credit 
Copper  Co.  was  $80,498  for  the  vo-ir  concentrates  of  the  Chino 

cent  per  pound  a  credit  of  0.11 

yield  of  gold-silver  bullion  was  mad^frn^?' '  n^S,1915-  A  small 
of  Lordsburg,  and  the  SteeplTr^k^isSwreS?^  Iddl  district,  north 
County,  again  contributed  some  gold  and  silvS^  T?  ln  19-15)’  Grant 
eration  of  the  mines  and  matte  smelfof  fu  e.r‘  4  be  continuous  op- 
Co.,  at  San  Pedro,  Santa  Fe  Count  v  the  Santa  Fe  Gold  &  Copper 
output  Shipments  of  gold-coiiper^oi^fm  0nt+ri‘ hUt?d  to  the  gold 
Otero  County,  increased  in  weight  of  H16,  JarilIa  district, 

thITnn0? tained  not  e9UaI  to  the  outnuth^un  rbuVfhe  g°ld  and 

the c^fln  te 

ness  from  December,  1916)  in  April  Tqiv  resUmed  (after  an  idle- 

®Z!mheTl-  WIth-  an  Wortanr{de?d  ’rd-iWerecontil^ed  through 
amalgamation  mi  l  at  Homes  °XT,sdver-gold  bullion  Th! 

f»r  a  pOTi„dmeStake  WhiteoalS,  Lincoln 

iSEa2aSDSShJsaBsar  * 

-  co  in  1916  was  $4,900,467, 
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<uul  this  is  $3,439,362  more  than  the  value  of  the  gold  viold  and 
$3,833,633  more  than  the  silver  yield. 

.  ^  1916  there  were  sold  or  treated  3,870,950  short  tons  of  ore  mined 
m  New  Mexico.  Of  this  total  only  135,267  tons  went  to  gold  and 
silver  mills;  3,442,681  tons  went  to  mills  for  concentration  only; 
293,002  tons  went  crude  to  smelters;  311,726  tons  of  dry  concen¬ 
trates  went  to  smelters.  Bullion  shipped  from  New  Mexico  mills 
contained  34,332.33  fine  ounces  of  gold  and  841,865  ounces  of  silver. 
Of  this  total,  17,576.20  ounces  of  gold  and  2,395  ounces  of  silver  were 
recovered  by  amalgamation  and  16,756.13  ounces  of  gold  and  839,470 
ounces  of  silver  were  recovered  by  cyanidation. 

OREGON. 


There  were  not  many  more  mines  in  active  operation  in  Oregon  in  1 9 1 6 
than  there  were  in  19 15,  yet  the  total  metal  yield  of  the  State  increased 
materially,  which  was  largely  due  to  the  augmented  quantity  and 
value  of  copper.  According  to  Charles  G.  Yale,  of  the  United  States 
Geological  Survey,  there  was  a  small  increase  in  gold  in  1 9 1 6  and  about 
96  per  cent  increase  in  the  production  of  silver.  The  gold  from  placer 
mines  increased  by  $390,347,  but  that  from  the  deep  mines  decreased, 
so  that  the  net  increase  of  gold  was  only  $40,383.  The  total  mine 
output  of  gold  in  the  State  in  1916  was  $1,902,179.  The  production 
of  silver  in  1916  was  231,342  ounces,  valued  at  $152,223,  an  increase, 
compared  with  1915,  of  113,395  ounces.  The  increase  of  copper  out¬ 
put  for  the  year  was  794  per  cent,  the  total  quantity  being  3,581,886 
pounds,  with  an  increase  in  value  of  $802,189.  The  large  increase  in 
the  production  of  silver  was  mainly  due  to  the  abnormal  increase  of 
copper,  for,  of  the  total  increase  of  1 1 3,395  ounces,  18,879  ounces  was 
from  siliceous  ores,  and  94,015  ounces  was  from  copper  ores.  From 
the  placers  there  was  an  increase  of  3,722  ounces  of  silver,  but  there 
was  less  silver  obtained  from  lead  ores  in  1916  than  in  1915. 

The  hydraulic  mines  produced  $164,548  in  1916,  or  $49,535  more 
than  in  1915;  the  drift  mines  $4,432,  or  $2,366  more;  and  the  dredges 
and  surface  placers  combined  $703,537,  or  $338,446  more.  The  three 
dredges  produced  most  of  this  gold.  The  largest  yield  of  gold  from 
one  county  came,  as  usual,  from  Baker  County,  though  it  was  less  than 
in  1915;  but  the  next  county  in  rank  of  gold  production,  Josephine, 
increased  its  yield.  Other  counties  in  rank  of  production  of  gold  are 
Grant,  Jackson,  Douglas,  Malheur,  Crook,  Curry,  Lane,  Marion,  and 
Wheeler,  in  the  order  named.  The  average  value  of  the  siliceous  ore 
mined  and  treated  decreased  nearly  a  dollar  a  ton  in  1916,  as  com¬ 
pared  with  1915,  although  the  quantity  of  ore  treated  or  sold  varied 
little  in  the  two  years,  which  accounts  for  the  decrease  in  gold  pro¬ 
duction  from  the  deep  mines  of  the  State. 

The  output  of  gold  from  the  southwestern  counties  of  Oregon, 
which  are  Benton,  Coos,  Curry,  Douglas,  Jackson,  Josephine,  and 
Lane,  increased  from  $128,216  m  1915  to  $172,289  in  1916.  Neither 
Benton  nor  Coos  Counties  produced  any  gold  in  1916. 

The  gold-producing  northeastern  counties  of  Oregon,  comprising 
Baker,  Crook,  Grant,  Malheur,  and  Wheeler,  yielded  $1,728,217  in 
gold  in  1916,  which  was  a  slight  decrease  from  the  preceding  year. 
Of  this  Baker  County  produced  95  per  cent.  The  yield  of  placer  gold 
in  these  northeastern  counties  in  1916  was  $741,190,  which  is  93  per 
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cent  mure  than  in  1915.  The  decrease  in  gold  from  deep  mines  in 
these  last-named  comities  was  27  per  cent  in  1916. 

The  total  gold  yield  of  the  three  dredges  which  were  in  operation  in 
Oregon  in  1916  far  exceeded  the  combined  output  from  all  other 
forms  of  placer  mining,  which  came  from  61  productive  hydraulic 
mines,  5  drift  mines,  and  6  surface  placer  mines.  Of  the  productive 
deep  mines,  numbering  altogether  33,  there  were  21  gold  properties, 
1 1  copper,  and  1  lead.  The  total  output  of  ore  from  these  deep  mines 
was  159,071  tons,  which  averaged  $7.39  per  ton  in  gold  and  silver 
aside  from  the  copper  and  lead. 


SOUTH  DAKOTA. 

South  Dakota  lode  and  placer  mines  in  1916  produced  $7,460  644 
in  gold  and  215,205  fine  ounces  of  silver,  as  compared  with  $7,406,305 
in  gold  and  199,864  ounces  of  silver  in  1915.  The  placer  gold  output 

jowchyted  t0  °n  y  102  ounces’  some  of  which  went  dfrectly  into 

outputSmm0t]a87fi^tAPTQ1Td’  C,luring  the  40  Fears  of  its  active 
6  247  738fWnnnIi^?  }916i  mclusive,  $200,154,589  in  gold  and 

and  a  total  of  $204  61  MpT  ^  &  commercial  valu*  of  $4,456,610, 

1916  ^comnared  wftb  hi°«ftQ  o^:  °t 01>e  Was  1111116(1  and  treated  in 

1,870,249  tons  treated  in  the  rmils  of °the  StTt l*  TheFe  7™ 

mation  bullion  ,md  ,  •  ,  muJS  or  tlle  State,  yielding  as  amalga- 

212,779  fine  olces  oK Wdv  PreciPltates-  $7,437,332  Tn  gold  and 
ounce  in  silver.  The  (mnnti7  a,vera6®  $3.98  in  gold  and  0.11 
amounted  to  534  tons  averagiL  °/ 7071fi6  °r°  shiPPad  \°  smelters 
ounces  of  silver  per  ton  ^  ®  1-701  fine  ounces  of  gold  and  4.46 

1916,  with  an  increased8  tonns^t  vver<'.  operated  continuously  in 
shaft  was  sunk  to  and  below  thfVoww  iThe,  comPany’s  Ellison 
crosscutting  started.  Sinkino-  win  rU0'foot  ^vel,  a  station  cut,  and 
is  clear.  Prospectin-  wiH,  be]refulllod  a«  soon  as  the  station 
Hondo  shaft  SjSSgThe  hSESSL  ^  Was  d(>116  at  the 
ward  mill  was  operated  steadi b^nn  ProPerty-  The  Golden  Re- 

on  custom  ore;  in  addition  a  consider  ne°US  °r®  from  lts  mines  and 
ore  continued  to  be  roasted  at  t  lu>  a  f  ble  quantity  of  partly  oxidized 
The  Mogul  cumulation ^mill  was  Shaft,and  S611t  to  the  mill, 

custom  ore.  The  Troian  mill  esmn  f ^ed  steaddy  on  company  and 
operated  steadily  on  comply  and  ~  W<lS  mcreased  and  the  mill 

tZ  Trat^  UP  to  the  Sfthe  Vea?i°m  oro‘  Th«  Reliance  mill 
rp,  '  a^P  No.  2  Co.  operated  its  mill  °j  company  and  custom  ore. 

dation1Smarck  mill6and  miU  wefeid^  tI'T6  lllrough  November. 

-oncentration  mill  was  oneraind  7  le  Rattlesnake  Jack  cyani- 
of  placer  gold  was  made  in  cCto&™.nfor  a  P6rlod-.  A  small  yield 

nee,  and  1  ennington  Counties. 

TEXAS. 
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total  of  $8,947,118  for  gold,  silver,  copper,  lead,  and  zinc  during  that 
period.  The  greater  part  of  this  silver  has  come  from  the  Presidio 
silver  mine,  in  the  Shafter  district,  Presidio  County.  The  operation 
of  this  compnav’s  mine  and  cyanidation  mill  was  continuous  in  1916. 
A  car  of  lead-silver  ore  was  shipped  from  the  Alpine  district,  Brew¬ 
ster  County;  a  considerable  quantity  of  silver-copper  ore  was  shipped 
from  the  Allamoore  district,  Culberson  County;  copper-lead-si  Ivor- 
gold  ore  was  shipped  from  the  Sierra  Blanca  district,  El  Paso  County. 

UTAH. 

The  value  of  the  gold,  silver,  copper,  lead,  and  zinc  in  Utah  in 
1916  was  $89,268,684.  This  represents  an  increase  of  $34,163,614 
over  that  of  1915,  which  was  $55,105,070.  Part  of  the  increase  was 
due  to  the  higher  prices  of  metals,  though  there  were  increases  in  the 
quantities  of  all  the  metals  except  gold  m  1916. 

The  gold  output  was  valued  at  $3,574,947,  a  decrease  of  $34,162 
from  that  of  1915.  Of  this  total,  Salt  Lake  County  produced 
$2,513,096  in  gold  and  Juab  County  produced  $856,474.  Separated 
as  to  source,  copper  ore  was  most  important,  containing  gold  valued 
at  $2,344,114.  Lead  ore  supplied  in  gold  $693,243;  lead-zinc  ore, 
$339,046;  siliceous  ore,  $188,577;  copper-lead  ore,  $8,717;  and 
placers,  $1,250.  Concentrates  of  various  kinds  produced  gold  valued 
at  $1,433,992,  of  which  the  copper  concentrates  contained  $972,169 
and  the  lead  concentrates  $452,213.  The  value  of  the  gold  in  crude 
ore  shipped  to  smelters  was  $2,111,637,  principally  in  copper  ore. 
There  was  only  $6,389  in  gold  from  gold  and  silver  mill  bullion. 

The  silver  output  of  Utah  increased  from  12,313,205  ounces  in 
1915  to  13,253,037  ounces  in  1916,  or  939,832  ounces.  The  increase 
in  value,  however,  was  $2,477,703.  Juab  County  produced  4,892,439 
ounces  of  silver;  Salt  Lake  County,  3,863,264  ounces;  and  Summit 
County,  2,400,549  ounces.  Separated  as  to  source,  the  silver  came 
principally  from  lead  ore,  which  supplied  8,118,264  ounces.  Other 
important  sources  were  copper  ore,  which  supplied  2,633,402  ounces; 
lead-zinc  ore,  1,199,023  ounces;  and  siliceous  ore,  1,153,993  ounces. 
Crude  ore  shipped  to  smelters  supplied  10,536,058  ounces;  concen¬ 
trates,  2,473,132  ounces;  and  gold  and  silver  bullion,  340  ounces. 
A  small  amount  came  from  old  tailings,  slag,  and  from  ore  leached. 
The  Tintic  district,  in  Juab  and  Utah  Counties,  produced  5,113,566 
ounces,  against  4,370,984  ounces  in  1915.  The  Bingham  district  of 
Salt  Lake  County  producod  3,095,335  ounces,  and  the  Park  City 
region,  in  Summit  and  Wasatch  Counties,  2,900,718  ounces. 

The  copper  production  of  Utah  increased  from  187,671,188  pounds 
in  1915  to  240,275,222  pounds  in  1916,  which  is  a  record  for  the  State. 
The  deep  mines  also  produced  201,490,075  pounds  of  lead  and 
29,572,528  pounds  of  recoverable  zinc,  there  being  good  increases  in 
both  metals. 

There  were  318  producing  properties  in  1916,  of  which  8  were 

f>lacer  mines  and  the  remainder  deep  mines.  The  ore  output  increased 
rom  10,451,445  tons  in  1915  to  13,920,643  tons  in  1916.  Most  of 
this  tonnage,  or  12,228,926  tons,  was  concentrated,  making  749,303 
tons  of  concentrates.  There  were  1,281,576  tons  of  crude  ore  shipped 
to  smelters,  and  only  1,423  tons  were  treated  in  gold  and  silver  nulls. 
The  smelters  at  Murray,  Midvale,  Garfield,  and  Tooele  were  unusually 
active  during  the  entire  year. 
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WASHINGTON. 

The  metal  production  of  Washington  in  1916  had  a  total  value  of 
$2,048,350,  an  increase  of  $1,304,317,  or  nearly  three  times  the  value 
of  the  production  in  1915.  There  were  increases  in  the  five  metals, 
gold,  silver,  copper,  lead,  and  zinc. 

The  gold  output  had  a  value  of  $577,655,  an  increase  of  $186,236, 
or  nearly  48  per  cent.  Ferry  County,  including  the  Republic  dis¬ 
trict,  was  the  largest  gold  producer,  with  $399,376,  and  Whatcom 
County  contributed  an  important  amount  of  gold,  valued  at  $133,200. 
Most  of  the  gold,  or  $557,706,  came  from  siliceous  ore,  principally 
from  the  Republic  district.  Copper  ore  supplied  $11,654  in  gold- 
placers,  $8,277 ;  and  lead  ore,  $18.  Gold  contained  in  crude  ore 
shipped  was  valued  at  $421,008;  gold  in  bullion,  $147,455;  and  gold 
in  concentrates,  $915. 

The  silver  output  in  1916  was  335,121  fine  ounces,  an  increase  of 
i;  »-84  ounces.  Stevens  County  was  the  main  silver  producer,  and 
berry  County  followed  closely.  Of  the  total  silver,  172,404  ounces 

.  1™UrCe  ln,copp,er  °re,  154,546  ounces  came  from  siliceous 
oi  es,  8,002  ounces  from  lead  ores,  and  a  few  ounces  were  from  placers 
and  lead-zinc  ore.  Concentrates  contained  92,543  ounces  of  silver 

shippmg  ore  241,459  ounces;  and  ores  treated  in  gold  and  silver  mills,’ 
1,015  ounces.  ’ 

nrodm*ed^^4^n99laCerS^nC^fde<?^>  inines  Pacing.  The  latter  also 
^45,022  pounds  of  copper,  5,399,274  pounds  of  lead,  and 

~  pounds  of  spelter.  The  tonnage  of  ore  sold  or  treated  was 
164,998  tons,  an  increase  of  78,321  tons.  Of  this  auantitv  QS  fifii 

«  03,635  W  were  coSS^d  a“d 

12,  <02  tons  were  treated  in  amalgamation  or  cyanide  mills. 

WYOMING. 

grosVvaL^SdTd1108  pr°duced  §old>  silver,  and  copper  with  a 
gross  \niue  oi  $666,414,  as  compared  with  $93  2X6  in  ini  k  tt, 

copper  output  was  valued  at  $642,213-  gold  at  $20  in-  I  d  7h° 

(5,524  ouncesi  a  j  ®  .7  a"  <WU,ooo;  and  silver 

unces')  at  >ba5-  As  compared  with  the  vield  of  iqi  k  +i,„ 

gold  increase.was  $5,974  and  the  silver  increase  4,684  ounces ’ 
he  Hartville  district,  Platte  County,  remained  fliA  i,,-;  •  *  i 

ducing  district  in  Wyoming  in  1916  ^shf.^nt?  nf  i  Clp ^  pro_ 
carrying  some  silver  from  this  di*tr6>t  pmonts  .°^  high-grade  ore 
Encampment  district,  Carbon  Countv  lonpIdR^1^  heavily.  Tho 
district  in  importance  in  1916  with  ^in.n  became  the  second 
ing  some  golcf  and  silve*  OpemtLs  Ce  con t  COpPer  V  COntain' 
mation  mill  on  the  Penn  and  King  minS  in  this  ^  5nd?a" 
Carbon  County.  Several  cars  of  ore  „ 1  th°  Seminole  district, 
from  tho  Rambler  copper-platinum  nn  ] ,d? °ncentrates  were  sliipped 
Albany  County.  ThodltlaS S'&^FrZ°Pe^’  at  HdCs, 
had  been  the  principal  producing  ^district fnr J ^  ^  County,  which 
1915,  made  a  small  yield  of  gold  from  Jh«  w857erai  y?”8  prior  to 
nuU  on  ore  from  the  Bobtail  mine  if  t.t  r,un  of  the  Armstead 
at  the  Federal  mill  from  oreSthi  rlS*  ?lean-up"  operations 
tity  of  placer  gold  was  also  mS*  frS^  ?es- .  A  quan- 
There  were  small  shipments  of  ,r°.m  *  Atlantic  City  district. 
Laramie,  and  Lincoln  Counties.  PC1  °re  from  Averse,  Goshen, 
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APPROXIMATE  GOLD  PRODUCT. 


Approximate  gold  product  of  the  United  States  during  the  calendar  year  1916. 

Items. 

Weight. 

Domestic  product  of  fine  bars  reported  by  private  refineries . 

Unrefined  gold  of  domestic  production  deposited  at  the  mints  and  assay  ofiices . 

Domestic  gold  contained  in  ores,  copper  matte,  etc.,  exported  for  reduction . 

Fine  ounces. 
2,873,965 
1,590,183 
14,909 

4,479,057 

Approximate  disposition  of  the  gold  product  of  the  United  States  during  the  calendar  yea 


Items. 


Product  of  private  refineries  deposited  at  United  States  mints  and  assay  ofiices . 

Product  of  private  refineries  exported  as  per  customhouse  returns . 

Product  of  private  refineries  sold  for  use  in  the  arts.  . . . . 

Domestic  gold  in  ores,  copper  matte,  etc.,  exported  for  reduction... .  - . . 

Deposits  of  unrefined  bullion  at  United  States  mints  and  assay  ofiices . 

Total . - . . .  . .  Fine 

Ded Bullion  reported  by  domestic  private  refineries  as  contained  in  their  product 

Bullion  reported  by  domestic  private  refineries  as  from  old  material .  456>818 

Total  disposition  of  domestic  product . 


Weight. 


Fine  ounces. 
4,045,967 
513,140 
21,922 
14,909 
1,590, 183 


6,186, 121 


1,257,623 


4,928,498 


APPROXIMATE  SILVER  PRODUCT. 

Approximate  silver  product  of  the  United  States  during  the  calendar  year  1916. 


Items. 

Weight. 

_ _ *  4  •  r\t  {inn  lmrc  lwnnrt  All  l)V  tirivfll  Pi  refill  At*  IAS  .  .  - . 

Fine  ounces. 
72, 184,270 
2, 162,494 
68,038 

Domestic  product  oi  nne  oars  repur  uv  icmiouco.. . . . . 

.  .  ■%  *  *|  e  r\rAnil/»t  i/lTI  npi  i  f  p/{  of  t  np  HlintS  MI1C1  BSSllV  OlllCCS  .  .......... 

Unrefined  silver  of  domestic  proauttion  ueposiwju  at  mi  iujuia  auu  .UU,WB 

.  *i  __  a.  ^  in  Arne  PAnnor  mfittp  ptc  P.XDOrLACl  lOT  F0QUC  lIOH  •  . . 

Domestic  silver  contamed  in  ores,  copper  uiaut,  ©tv.,  iou  iui  *w»uvvwii. .... 

74,414,802 

Total  domestic  prouuct  ior  . . . * . 

Approximate  disposit  ion  of  the  silver  product  of  the  United  Stales  during  the  calendar  year 


Items. 


of  private  refiSeri*  exported  as  per  customhouse  returns . 

Product  of  conner ^mattelletc.n exported  foY  reduction  < customhouse' returns). . 

g^T^MKTMteS^teand  assay  offices . 

Total . . .  Fine 

D6dBuUion  reported  by  domestic  private  refineries  as  contained  in  their  product 

Bufiion^portS^by^^^^Private  reflnerii  m  from  old  material.- .  3,291,861 

Total  disposition  of  domestic  product . 


Weight. 


Fine  ounces. 
2,307,743 
93,594,729 
19,274,016 
68,038 
2,162,494 


117,407,020 


49,542,878 


67,864,142 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


PRODUCTION  OF  GOLD  AND  SILVER  IN  THE  UNITED  STATFfi 
DURING  THE  CALENDAR  YEAR  1916,  BY  STATES. 

The  Bureau  of  the  Mint  and  the  Geological  Survey  have  issued  the 
following  joint  statement  as  to  the  final  compilation  of  the  production 
of  gold  and  silver  in  the  United  States  during  the  calendar  year  1916 
As  indicated  in  the  new  year’s  estimates  of  the  Mint  and  Survey  the* 
jomt  figures  show  increases  in  silver  production  on  the  final  returns 


State  or  Territory. 


Alabama . 

Alaska . 

Arizona . 

California . 

Colorado . ”” 

Georgia . 

Idaho . [  *]  * 

Illinois . 

Maryland. . 

Michigan . I!!!!!! . 

Missouri . . . 

Montana . . . 

Nevada . . 

Now  Hampshire. . . 

New  Mexico _ 

North  Carolina. 

Oklahoma . 

Oregon . . 

Philippine  Islands . 

Porto  Rico . . 

South  Carolina. 

South  Dakota..!!!!!!! . 


Gold. 


Silver. 


Fine  ounces. 


358 

780,037 

197,989 

1,063,302 

928,074 

987 

51,195 


209,386 

438,505 


65,306 

1,113 


Texas . 

Utah . 


Vermont . . 

Virginia . . . 

Washington...!! . 

Wyoming . . 


91,985 
73, 249 
29 
15 

361,444 

276 

24 

186,679 

15 

24 

28,087 

977 


Value. 

Fine  ounces. 

Value.* 

$7,400 

— 

■  — 

16,124,800 
4,092,800 
21,980, 400 
19, 185, 000 
20,  400 

1, 260,317 
6,680, 252 
1.936,910 
7,551,761 

5833,000 

4,394,000 

1,274,200 

4,967,900 

1,058,300 

11,570,399 

5,782 

153 

7, 611.  .500 
3,800 
100 

4,328,400 
9,004,700  ( 

759, 068 
128,860 
14.046,054 
13,682,067 

499,300 
84,800 
9,240, 100 
9,000,600 

1, 350,000 
23,000 

935 

1,729,917 

1,738 

600 

1,138,000 

1,100 

1,901,500 

1,514,200 

1)00  i. 

<>06 

221.887 

17,643 

400 

146,000 

11,(00 

300  . 

',471,700  i 
5,700 
500 

3,859,000  1 
300 
500 
580,600 
20,200 

210, 100 
93,837 
664,319 
13,545, 802 
1,904 
508 
294,516 
3,407 

138, 200 
61,700 
437, 000 
8,911,000 
1,300 
300 
193,700 
2,200 

92, 590, 300 

74,414,802 

48,953,000 

Product  of  gold  in  the  several  Stales  and  tw,  •  • 

and  decreases  in  eachf^he  Tatte/yeor^  6  ’  With  the  * 


year  1916, 


increases 


State  or  Territory. 


Alabama 

Alaska _ ! ! ! ! . 

Arizona _ !!!!!! 

California _ ! 

Colorado.  I . 

Georgia..;.;;;;;;** 

Idaho .  * 

Montana . ! . 

Nevada...!!! . 

New  Hampshire.’.*.' 
New  Mexico.. 

North  Carolina.”' 
Oregon _ 

South  Carolina . 

South  Dakota..!!!.'! 


Value. 


1915 


Texas. .  . 

Utah . ;;;; . 

Vermont.. . 

Virginia....!!! . 

Washington...;;; . 

Wyoming .  . 

v  ,  Total . 

Net  decrease  . 


„  35,100 

*6, 710, 000 

4.555. 900 
22, 547,  400 
22,530,800 

,  34,800 
1,170,600 
4,978,300 
11,833,700 

1.460.100 
170, 700 

1.867. 100 

1.320.900 
700 

„  3,600 

7,403,500 
6,800 
0  1,800 

3.907.900 

500 
461,600 
13,900 


1916 

„  57,400 
16,124,800 
4,092,800 

21.980. 400 
19,185,000 

20, 400 
1,058,300 

4.328.400 
9,064,700 

1,350,000 
,  23,000 
1,901,500 
1,514,200 
600 
„  300 

7,471,700 
5,700 
o  500 

3,859,000 
300 
500 
580,600 
20,200 


Increase. 


52,300 


Decrease. 


34,400 

193,300 


68,200 


300 

iio.ooo 

6,300 


1585, 200 
463, 100 
567,000 
3,345,800 
14,400 
112.300 
649,900 
2,819,000 

"iio.ioo 

147,700 


100 

3.300 

“i,'ioo 

1.300 
48,900 


PRODUCTION  OF  GOLD  AND  SILVER  IN  UNITED  STATES. 
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Product  of  silver  in  the  several  States  and  Territories  in  1915  and  1916,  with  the  increase 
and  decrease  in  each  for  the  latter  year. 


State  or  Territory. 


Weight. 


1915 


1916 


Increase. 


Alaska . . 

Arizona . 

California . 

Colorado . 

Georgia . 

Idaho . 

Illinois . 

Maryland . 

Michigan . 

Missouri . 

Montana . 

Nevada . 

New  Hampshire. . . 

New  Mexico . 

North  Carolina . 

Oklahoma . 

Oregon . 

Philippine  Islands. 

South  Dakota . 

Tennessee . 

Texas . 

Utah . 

Vermont . 

Virginia . 

Washington . 

Wyoming . 


Fine  ounces. 
1,054,634 
5,665,072 
1,689,924 
7, 199,745 
141 

13, 042, 466 
3,892 


581,874 

55,534 

14,423,173 

14,453,085 


2,337,064 

1,496 


125,499 
15, 148 
197,569 
99,171 
724,580 
13,073,471 
150 


213,887 

2,910 


Total .  74,961,075 

Net  decrease . 


Fine  ounces. 
1,266,317 
6, 680, 252 
1,936,910 
7,551,761 

Fine  ounces. 
211,683 
1,011,580 
246,986 
352,016 

11,570,399 

5,782 

1,890 

153 

1.53 

759,068 

177, 194 

128,800 

73,326 

14,046,054 

13,682,067 

935 

935 

1,729.917 

1,738 

242 

606 

606 

221,887 

96,388 

17,643 

2, 495 

210, 100 

12,531 

93,837 

664,319 

13,545,802 

472,331 

1,964 

1,814 

508 

508 

294,516 

80,639 

3,407 

497 

74,414,802 

2,746,814 

Decrease. 


Fine  ounces. 


141 

1,472,067 


377,119 

771,018 


607, 147 


5,334 
60, 261 


3,293,087 

546,273 


Distribution  of  the  gold  and  silver  product  of  the  United  States  as  reported  by  the  mine 
owners  for  the  calendar  year  1916,  as  to  source  of  production. 

[Furnished  by  the  United  States  Geological  Survey.] 


State  or  Territory. 

Gold. 

Silver. 

Deep 

mines. 

Placer  mines. 

Dry  or 
siliceous 
ores.1 

Lead  ores.2 

Copper 

ores. 

Dredges. 

All  other 
placers. 

A  lahania 

Fine  ounces. 
381 
295, 170 
192, 110 
620,897 
892,078 
721 
32, 252 

Fine  ounces. 

Fine  ounces. 
37 

409,301 
691 
39,011 
855 
369 
5, 873 

Fine  ounces. 
53 

172,050 
997,  543 
208,810 
5,571,406 
74 

117,231 

Fine  ounces. 

Ftneounccs. 

Alaska . 

Arizona.  . 

129,597 

1,207, 121 
5,347,893 
1,969,783 
199,824 

866,603 
385, 761 
1,885,314 

California...  . 

375,837 

33,633 

Colorado..  . 

i  -  oAroio 

Idaho . 

15, 852 

11,965,044 

5,684 

218,598 

71  fi  fiifl 

4,087, 199 
695,477 
945 
98,939 

•  JLOy 

Montana . . . 

i85, 147 
411,764 

31,084 

3,899 
17, 140 

1, 181, 133 
12,757,655 

11,226,034 

384,393 

3,076 

231,091 

260 

Nevada . - . 

New  Hampshire  and  Vermont. 
New  Mexico. . . 

66,339 

887 

118 

420 

382 

1,436,214 

403 

606 

127,392 

28 

214, 196 

Oregon. . . . . . 

49,810 

32,431 

15 

102 

128 

103,822 

360,807 

278 

20 

172,878 
*  43 

27,544 
978 

1,009 

94,  701 
26, 177 
2,633,402 
783 
172, 404 
5,234 

626, 246 
1,153,995 

1,032 

9,465,640 

TTtoh  . 

60 

Virginia  . . 

400 

17 

154,650 

290 

8,067 

Waqhlnafnn  . 

Wyoming . 

Total 3 . 

3,310, 104 

618,552 

488,349 

24,720,005 

29,596,292 

24,541,236 

Includes  small  quantity  of  silver  irompiauen,. 
Includes  silver  in  lead,  silver-lead,  lead-zinc,  copper 
Philippine  Islands  and  Porto  Rico  excluded. 


•lead,  copper-lead-zinc,  and  zinc  ores. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 
Dredge  output  of  gold,  1896-1916. 

A 

[Figures  furnished  by  the  United  States  Geological  Survey.] 


Year. 

California. 

Alaska. 

Total  United  States, 
including  Alaska. 

Dredges. 

Recovery. 

1896  . 

$2,000 
5,000 
18,887 
206,302 
200,929 
471,  762 

2 

$44,000 
118,  .556 
187, 700 
434, 178 
520,037 
740,013 
1,369,522 
1,916,064 
2, 723,717 
3,687,376 
5, 721,394 
5,655,702 
7,3.53,571 
8,783,599 
9,293,040 
10,326,369 

1 1  218  911 

1897  . 

6 

1898  . 

8 

1899  . 

18 

1900 . 

27 

1901 . 

34 

1902 . 

867,665 
1, 475,  749 
2, 187,038 
3,276, 141 
5,098,359 
5,065,  437 
6,536, 189 
7,382,950 
7,  .550, 254 

7, 666, 461 

7,  429,955 

8  090  294 

48 

1903 . 

$20,000 
25,000 
40,000 
120,000 
250,000 
170,901 
424,993 
800,000 
1,500,000 
2, 200,000 

2  200  000 

45 

1904 . 

61 

1905 . 

68 

1906 . 

76 

79 

88 

96 

115 

119 

194 

1907 . 

1908 . 

1909 . 

1910 . 

1911 . 

1912 . 

1913 . 

i&'t 

1 1 A 

11,  «10,  .711 

12  226  936 

1914 . 

7,783,394 

7  79fi  465 

9  non 

1 1U 

190 

19  ^12  78.3 

1915 . 

OUU,  uuu 

9  non 

1  AM 

1  1  ^ 

l£, 014,  lOO 

19  483  125 

1916 . 

7  7fiQ  997 

“ ,  uOv  ,  'aAJ 

9  A7Q  mn 

110 

119 

14,  *100,  140 

19  786  614 

A  O  <  V,  uuu 

llo 

14,  fOO,  Ol4* 

Total . 

86,880,458 

15, 109,894 

120, 103, 117 

PRODUCTION  OF  GOLD  AND  SILVER  IN  THE  UNITED  STATES 

SINCE  1792. 


G,  r^le  production  of  gold  and  silver  from  the  mines  of  the  United 
^ates  since  1792  is  shown  in  the  following  table. 

The  commercial  value  of  the  silver  product  is  reckoned  at  the  aver¬ 
age  yearly  market  price  of  silver  on  the  New  York  market. 


Production  of  gold  and  silver  in  the  United  States  from  1792  to  1844  and  annually  since. 


[The  estimate  for  1792-1873  is  by  R.  W.  Raymond,  commissioner  of 

Director  of  the  Mint.) 


mining  statistics,  and  since  by 


Calendar  years. 

Gold. 

Silver. 

Fine  ounces. 

Value. 

Fine  ounces. 

Commercial 

value. 

1792  to  July  31, 1834. . 

Jul^  31,  1834,  to  Dec.  31, 1844. 

. . 

677,250 
362,812 
48, 762 
55,341 
43,005 

*14,000,000 

7,500,000 

1,008,000 

1,140,000 

889,000 

Insignificant. 

193,400 

38,700 

38,700 

38,700 

*253,400 

50,200 

50,300 

50,600 

1847 . . . . 

Total . 

1848 . 

1,187,170 

24,537,000 

_ 309,500 

404,500 

1849 .  . 

~483, 750 
1,965,000 
2,418,750 
14,270,625 
12,384,000 
10,716,271 
12,225,570 
2,104,312 
1,741,500 

§!§§§§§§§ 

iiimm 

"'ss"i 

38,700 
38,700 
38,700 
193,500 
309,400 
28,810,600 
49, 113,200 
17,789, 100 
22,236,300 

50,500 

50,700 

50,900 

259,400 

418,300 

38.674.300 
65,261.100 

23.588.300 
29,396, 400 

1851-1855 .  . 

1856-1860 .  . 

1861-1865 .  . 

1866-1870 .  . 

Total . 

•'>8,279,778 

1,204,750,000 

118,568,200 

157,749.900 

IR0DLCT10N  OF  GOLD  AND  SILVER  IN  UNITED  STATES.  65 
Production  of  gold  and  silver  in  the  United  States  since  1792- Continued. 


Calendar  years. 

Gold. 

Silver. 

Fine  ounces. 

Value. 

Fine  ounces. 

Commercial 

value. 

1873  . 

1874  .  . 

1,741,500 

$36, 000, 000 

27,650,400 

$35,881  600 

1875 .  . 

1  j  122 

33,490,900 

28,868,200 

36, 917,500 

1876 .  . 

i  y  oi  y,  ouy 

33, 467,900 

24,539,300 

30, 485, 900 

1877 .  . 

a  y  y»)i^  o  i  o 

39,929,200 

29,996,200 

34,919,800 

36.991.500 
40,401,000 
35,477,100 
34,717,000 

37.657.500 
41,105,900 

39.618.400 
41,921,300 

42.503.500 

39. 482. 400 
40,887,200 

1878 .  . 

A  Zbo,oo2 

46,897,400 

30, 777, 800 

1879 .  . 

477. 109 

1  OOI  *70*7 

51,206, 400 

35,022,300 

1880 .  . 

1 y ool y 7o7 

38,900,000 

31,565,500 

1881 .  . 

A,  i  *1  y  DUO 

36,000,000 

30,318,700 

1882 .  . 

u  #  Oj  012 

34,700,000 

33,257,800 

1883 .  . 

1,0/2,  lo7 

32, 500, 000 

.  36,196,900 

1884 .  . 

1, 401,  Jt>U 

30, 000, 000 
30,800,000 
31,801,000 
34,869,000 
33,136,000 

33.167.500 
32, 967,000 
32,845,000 
33,175,000 
33,015,000 
35,955,000 
39,500,000 
46,610,000 
53,088,000 
57,363,000 
64,463,000 
71,053,400 
79,171,000 

78.666.700 
80,000,000 

73.591.700 

80.464.700 

88. 180. 700 

94.373.800 

90.435.700 
94,560,000 

99.673. 400 
96, 269, 100 
96,890,000 

93.451.500 

88.884.400 

94.531.800 
101,035,700 

92,590,300 

35,732,800 

1885 .  . 

ij  4»y, you 

37,743,800 

1886 .  . 

A  y  OtJOj  O  {  o 

1  fiQA  n co 

39,909, 400 

1887 .  . 

1, OoO, loo 

39,694,000 

1888 .  . 

U4y 

41,721,600 

1889 .  . 

1 ,  OvHj  4  let 

45,792,700 

43,045,100 

1890 .  . 

1 ,  ,  /  /o 

1  ^ftft  C77 

50,094,500 

46,838,400 

1891 .  . 

1 ,  Ooo,  oli 

1  A/1A  QACl 

54,516,300 

57,242,100 

1892 .  . 

1,  DU i,  oiU 

1  AQ7  AOC 

58,330,000 

57,630,000 

1893 .  . 

i , oy / ,  uys 

1  7QQ  QOQ 

63, 500,000 

55,662,500 

1894 .  . 

i f  / oy , oza 
i  am  ftio 

60,000,000 

46,800,000 

1895 .  . 

yiu,  oio 

9  9^4  7An 

49,500,000 

31,422, 100 

1896 .  . 

/t)U 

9  ^AS  i qo 

55,727,000 

36, 445,500 

1897 .  . 

“j Ouo, Io2 

9  774  oq  t; 

58,834,800 

39,654,600 

1898 .  . 

/  /  *,  yoo 

Q  lift  OQft 

53,860,000 

32,316,000 

1899 .  . 

O, llo, dyo 

Q  407  oin 

54,438,000 

32,118,400 

1900 .  . 

Oy^OI , Z1U 

Q  ft9Q  ftQ7 

54, 764, 500 

32,858,700 

1901 . 

0, 0  4  y ,  oy  1 
q  ftn^  ^nn 

57, 647, 000 

35,741,100 

1902 .  . 

O,  oUwj  DUU 

q  ft7n  nnn 

55, 214, 000 

33, 128, 400 

1903 .  . 

0 ,  OlUj uuu 

Q  flAn 

55, 500, 000 

29,415,000 

1904 .  . 

O,  (JUv ,  UUU 
ftQ9  4SO 

54, 300, 000 
57,682,800 

29,322,000 

1905 . 

O,  Ojij  ‘iOU 

4  98**  749 

33,456,000 

1906 . 

4  QQQ 

56, 101,600 

34,222,000 

1907 .  . 

ooo, ooo 

4  ft74  ft97 

56,517,900 

38,256, 400 

1908 .  . 

“j  O  1  ‘ly  OH 

4  C\7d  Q4A 

56, 514, 700 

37,299,700 

1909 .  . 

wi  i,  O^iU 

4  ft9l  7H1 

52,440,800 

28,050,600 

1910 .  . 

‘±y  04  Ly  /U1 

4  A^7  OI  7 

54, 721 , 500 

28,455,200 

1911 .  . 

Oo/,  U1  / 

4  Aft  7  A  £9 

57, 137, 900 

30,854,500 

1912 .  . 

Do  / ,  UOO 

4  ^90  71 Q 

60,399, 400 

32,615,700 

1913 .  . 

*J  04\Jy  /Ay 

4  9Q0  7C4 

63,766,800 

39, 197, 500 

1914 .  . 

4J'i}y  101 

4  A79  G7A 

66,801,500 

40,348,100 

1915 .  . 

o/z,  y /o 

4  ftft7  Afl/4 

72, 455, 100 

40,067,700 

1916 . 

*,  00  / ,  DU4 

4  47Q  fl^7 

74,961,075 

37,397,300 

74,414,802 

48,953,000 

i  otal . 

125,759,142 

2,599,670,200 

2,188,929,377 

1,677,781,200 

Grand  total . 

185,226,090 

3,828,957,200 

2,307,807,077 

1,835,935,600 

12911°— 17 - 5 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


GOLD  AND  SILVER  USED  IN  INDUSTRIAL  ARTS  IN  THE  UNITED 
STATES  DURING  THE  CALENDAR  YEAR  1916. 


Among  the  purveyors  of  gold  and  silver  bars  for  use  in  the  indus¬ 
trial  arts  of  tne  United  States,  the  mint  at  Philadelphia  and  the 
United  States  assav  office  at  New  York  hold  the  foremost  places; 
consequently,  the  larger  portion  of  the  material  consumed  in  the 
arts  is  brought  under  Government  notice  and  is  a  matter  of  public 
record. 

The  following  table  gives  the  value  of  the  gold  and  the  quantity 
of  the  silver  bars  issued  by  the  Government  institutions  and  private 
refineries  during  the  calendar  year  1916,  with  the  class  of  material 
from  which  they  were  made : 


Gold  and  silver  issued  by  the  Government  institutions  and  manufactured  by  private 
refineries  for  use  in  the  industrial  arts  during  the  calendar  year  1916. 


Material  used. 

Value 

of  gold  issued  by— 

Weight  of  silver  issued  by— 

Govern¬ 
ment  insti¬ 
tutions. 

Private 

refineries. 

Total. 

Govern¬ 
ment  insti¬ 
tutions. 

Private 

refineries. 

| 

Total. 

Bullion,  old  plate,  etc... 

Dollars. 

44,397,574 

Dollars. 

3, 163,613 
1, 178,700 

Dollars. 

47,561,187 

1,178,700 

Fine  ozs. 
3,510,406 

Fine  ozs. 
28,515, 757 
200 

Fine  ozs. 
32,026,163 
200 

L  nited  States  coin. . . 

-total . 

44,397,574 

4,342,313 

48,739,887 

3,510,406 

28,515,957  , 

32,026,363 

during  the  calendar  year  un  °f  g°ld  COm  1186(1  in  the  art‘ 

$100,000,  equivalent  \o  77  m  fiT  be<m  $3’5.00>000>  and  silver  c011 

sumption  of  gold  was  $51  ttie  total  industrial  con 

In  order  to  arri^  at  thfi  i7^  °f  Sllver  3-2>103’507  ^  ounc6S 
there  should  be  deducted  from  consumption  in  the  industrial  arts 
old  jewelry,  plate  etc  inrhiTVbe  A°rego-ln&  totfds  the  amount  o; 
also  the  same  class  of  inaipri  |6d  /n  tllj  Pr-Vate  refinery  returns  anc 
1916  these  amo^ts yea- 
ounces  in  silver,  wlS  S’fli’J3,8  m  Sold  and  9,899,246  fine 

fine  ounces  of  silver  as  the  St^f1,120**14?  of  §oid  and  22,204,261 
industrial  use.  amount  of  new  bullion  devoted  tc 

and  silver  used  in  the  mdiLtriafart  ^ “f  tstf nd  classification  of  the  gold 

naus trial  arte  m  the  United  States  since  1880 
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Gold  and  silver  furnished  for  use  in  manufactures  and  the  arts  and  classification  of 
the  materials  used,  by  calendar  years,  since  1880. 


Calendar  years. 


1880 . 

1881 . 

1882 . 

1883  . 

1884  . 

1885  . 

1886  . 

1887  . 

1888  . 

1889  . 

1890  . 

1891  . 

1892  . 

1893  . . 

1894  . 

1895  . 

1896  . 

1897  . 

1898  . 

1899  . 

1900  . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . 

1906  . 

1907  . 

1908  . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . . 

1915  . . 

1916  . . 

Total 


GOLD. 


New  material. 

United  States 
coin. 

Domestic 
and  foreign 
bullion  and 
foreign  coins. 

Total. 

Old  material. 

Grand  total. 

$3,300,000 

2,700,000 

2,500,000 

4,875,000 

5,000,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

$5,511,047 

6,271,311 

6.219.461 
8,707,824 
7,600,423 
6, 153,650 
7,759,915 
7,992,406 
8,969,076 
8,310,913 

9.525.462 
9,568,009 
9,908,099 
7,498,690 
5,310,081 
7,454,419 
6,005,116 
6,733, 159 
8,476,871 

12,215,809 
13,561,533 
15, 131,943 
17,605,984 
19,103,562 
17,274,999 
21,975, 192 
28,382,934 
27,%7, 816 
20,945,797 
26,748,209 
30,660, 874 
29,603,054 
32,370,552 
34,001,831 
33,912,758 
26,099, 507 
37,620, 149 

$8,811,047 
8,971,311 
8,719,461 
13,582,824 
12,600,423 
9,653,650 
11,259,915 
11,492,406 
12,469,076 
11,810,913 
13,025,462 
13,068,009 
13,408,099 
10,998,690 
8,810,081 
10,954,419 
9,505,116 
10,233, 159 
11,976,871 
15,715,809 
17,061,553 
18,631,943 
21,105,984 
22,603,562 
20,774,999 
25,475,192 
31,882,934 
31,467,816 
24,445,797 
30,248,209 
34,160,874 
33,103,054 
35,870,552 
37,501,831 
37,412,758 
29,599,507 
41,120, 149 

$1,294,385 
1,595,431 
1,795,246 
1,852,638 
1,899,577 
2,171,092 
3,266, 775 
3,317,940 
4,045,766 
4,886,143 
4,630,498 
6,618,907 
5,920,975 
4,437,211 
3,848,523 
4,474,666 
3,890,818 
3,637,072 
3,589,008 
4,131,369 
5,086,589 
5,237,013 
6,576,863 
6,459,989 
7,880,964 
7,733,423 
7,243,829 
9,259,254 
7,030,294 
7,380,560 
7,626,278 
7,731,238 
8, 106,705 
8,362,235 
8,107,274 
8,220,520 
9,941,038 

$10,105,432 

10.566. 742 
10,514,707 
15,435,462 
14,500,000 

11.824.742 
14,526,690 
14,810,346 
16,514,842 
16,697,056 
17,655,960 
19,686,916 
19,329,074 
15,435,901 
12,658,604 
15,429,085 
13,395,934 
13,870,231 
15,565,879 
19,847, 178 
22, 148, 142 
23,868,956 
27,682,847 
29,063,551 
28,655,963 
33,208,615 
39, 126, 763 
40,727,070 
31,476,091 
37,628, 769 
41,787,152 
40,834,292 
43,977,257 
45,864,066 
45,520,032 
37,820,027 
51,061,187 

.  130,375,000 

589, 158,455 

719,533,455 

199,288, 106 

918,821,561 

SILVER. 


Fine  ounces. 


1880. 

1881. 

1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 
18%. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914 

1915 

1916 


464,063 
154,687 
154,687 
154,687 
154,687 
154,687 
154,687 
154,687 
154,687 
154,687 
154,687 
154,687 
154, 6S7 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 

77.344 

77.344 

77.344 


4,176,563 


Fine  ounces. 
2, 126,326 
2,418,873 
4,783,339 
3,971,275 
3,784,167 
3,468,715 

3.238.588 

3.464.589 
5,369,556 
5,870,650 
6,212,525 
6,345,372 
6,322,006 
6,274,268 
7,365.603 
8,382,937 
6,943,496 
7,675,818 
8,307,947 

10,419,087 
11,338,941 
12,832,630 
16,468,785 
15,956,742 
17,743,490 
19,231,410 
17,866,890 
21,993,698 
20, 183,555 
20,881,820 
23, 109,484 
26,210,759 
22,567,477 
23,051,024 
22,474,287 
22,888,896 

_ 22, 126,917 

449,671,942 


Fine  ounces. 
2,590,389 
2,573,560 
4,938,026 
4, 125,962 
3,938,854 
3,623,402 

3.393.275 

3.619.276 
5,524,243 
6,025,337 
6,367,212 
6,500,059 
6,476,693 
6,351,612 
7,442,947 
8,460,281 
7,020,840 
7,753,162 
8,385,291 

10,496,431 
11,416,285 
12,909,974 
16,546, 129 
16,034,086 
17,820,834 
19,308,754 
17,944,234 
22,071,042 
20,260,899 
20,959,16-1 
23, 186, 828 
26,288, 103 
22,644,821 
23, 128,368 
22,551,631 
22,966,240 
22,204,261 
453, 848, 505 


Fine  ounces. 
203,540 
219,644 
297,690 
293,000 
315,052 
448,568 
523,000 
586,933 
742,062 
755,347 
770,  %1 
927,493 
717,349 
1,099,899 
974,410 
1,035,230 
871,528 
910,227 
786,552 
1,629,261 
1,800,999 
1,223,720 
2,798,880 
3,934,270 
2,659, 153 
4,391,923 
3,909,030 
2,298, 742 
3,589,929 
6,941,962 
1,602,979 
5,725,582 
7,201,699 
7,864,466 
6,758,330 
7,001,875 
9,899,246 
93,800,531 


Fine  ounces. 
2,793,929 
2,793,204 
5,235,716 
4,418,962 
4,253,906 
4,071,970 
3,916,275 
4,206,209 
6,266,305 
6,780,684 
7, 138, 173 
7,427,552 
7, 194,042 

7.451.511 
8,417,357 

9.495.511 
7,892,368 
8,663,389 
9, 171,843 

12, 125,692 
13,217,284 
14,133,694 
19,345,009 
19, 96S,  356 
20, 479, 9S7 
23,700,677 
21,853,264 
24,369,784 
23,850,828 
27,901,126 
24,789,807 
32,013,685 
29,936,520 
30,992,834 
29,309,961 
29,968.115 
32,103,507 
547,649,036 


Total 
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ISSUE  OF  FINE  GOLD  BARS  FOR  GOLD  COIN  AND  GOLD  BULLION. 

The  value  of  the  fine  gold  bars  furnished  to  the  trade  in  exchange 
for  gold  coin  and  bullion,  monthly,  by  the  United  States  mints  at 
Philadelphia,  San  Francisco,  and  Denver,  and  assay  office  at  iSew 
York,  for  the  calendar  year  1916  was  as  follows: 

EXCHANGED  FOR  GOLD  COIN. 


Months. 

Philadelphia. 

San  Francisco. 

New  York. 

Total. 

T  ann  nr  v  _ ............... 

$70,511.56 

$610,556.99 

$3,110,361.85 

$3,791,430.40 

6,481,687.24 

5,518,826.93 

February  . . 

90,554. 12 

685,446. 49 

5, 705, 686. 63 

March . . . 

70,466.49 

1,585,652.02 

3,862.708. 42 

A  pril . . . . 

80,345. 46 

1,723,329.39 

3,674,281.08 

5, 477, 955. 93 

...  . 

75,339.65 

2, 152, 165. 72 

3,500,763.66 

5, 728, 269. 03 

June.  . 

85,605.95 

665,918.66 

4,157,076.54 

4,908,601.15 

July .  . 

60,301.89 

818,619.37 

3,052,656.07 

3, 931, 5//.  33 

August . 

70,551.47 

4, 191,916. 21 

3, 779, 104. 29 

8,041,571.97 

September ...  . 

75,563.86 
84,070.48 
80,593.50 
85,565. 21 

1, 140, 105.  78 

3,634,714.84 

4,850,384.48 

October  . 

1,044,050.97 

4,458,738.  72 

5,586,860.17 

November . 

2,565,831.99 

4,472,379.66 

7,118,805.15 

December . 

1,593,850-  87 

3, 100,576.50 

4,779,992.58 

Total . 

929,469.64 

18,777,444.46 

46,509,048.26 

66,215,962.36 

EXCHANGED  FOR  GOLD  BULLION. 


Months. 


January.... 
February. . . 

March . 

April . 

May . 

June . 

July . 

August . 

September. 
October.... 
November.. 
December . . 

Total 


Philadelphia. 

San  Fran¬ 
cisco. 

Denver. 

•  New  York. 

Total. 

$32, 499.38 
24,107. 94 
31,383.07 
25,311.51 
25,650.28 
25,536.23 
18,370.26 
24,667.39 
21,907.06 
35. 457.04 
30,298.65 
24, 168.98 

$103.50 
514.06 
481.  79 
611.86 
535. 79 

$1,357.28 
2, 791.01 
3,167.37 
3,317.53 
1,809.59 
2,686.  78 
1,494.84 
2,845.05 
3,581.64 
2,885.03 
2,344.21 
2,703.81 

$292,129.66 
274,414.02 
249, 297. 63 
293,619.32 
315,290.29 
247,350.04 
362,531.01 
284,567.03 
276,911.43 
334,312. 19 
314,095.  27 
435,975.80 

*326,089.82 
301,827.03 
284,329.86 
322,860.22 
343,285.95 
275,573.05 
382,499.61 
312,570. 15 
302,934.83 
373,119.75 
347,376.74 
463,808.10 

103.50 
490.68 
534.70 
465. 49 
638.61 

959.51 

319,357.79 

5,439. 49 

30,984. 14 

3,680, 493. 69 

4,036,275. 11 
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Movement  of  gold  through  the  port  of  New  York  during  the  calendar  year  1916. 

EXPORTS  TO  EUROPE. 


Date. 

Country. 

Amount. 

Prevail¬ 
ing  rate  of 
exchange. 

Date. 

Country. 

Amount. 

Prevail¬ 
ing  rate  of 
exchange. 

Jan.  8 
Feb.  5 
10 
19 
21 
25 

25 
29 

Mar.  11 
11 

Apr.  4 
18 

May  1 
June  3 
July  7 

8 

15 

Aug.  3 
5 

14 

15 
19 

26 

Sept.  8 

16 

Norway . 

England . 

. do . 

. do . 

. do . 

Holland . 

Norway . 

England . 

Norway . 

Italy . 

Norway . 

Spain . 

England . 

. do . 

Spain . 

Italy . 

England . 

Spain . 

England . 

Spain . 

. do . 

England . 

$509,052 
486,000 
515,690 
1,438, 138 
1,002,190 
1,000,000 
340, 550 
1,419,240 
125,000 
743,000 
537,262 
1,012 
531,542 
519,655 
1,500,000 
8,090 
2,939 
2,000,000 
3,027 
2,500 
701,520 
2,242 
650,000 
900,000 
195,800 

$4. 760 
4.7575 
4.75875 
4.765 
4.765 
4.765 
4.765 
4.765 
4.765 
4.765 
4.765 
4.765 
4.765 
4.7575 
4.7575 
4.7575 
4.75H 
4.751 
4.75? 
4.75# 
4.75? 
4.75H 
4.7575 
4.7575 
4.7575 

Sept.  23 

23 

Oct.  7 

7 

14 

20 

24 
28 

Nov.  4 
10 
11 

17 

18 
18 

25 
28 
29 

Dec.  2 

9 

u 

13 

18 

23 

England . 

Spain . 

England . 

Spain . 

England . 

. do . 

Italy . 

England . 

. do . 

Spain . 

England . 

Spain . 

France . 

England . 

. do . 

Spain . 

England . 

. do . 

Spain . 

. do . 

. do . 

France . 

Total . 

$11,902 

300,000 

18,312 

100,000 

20,000 

10,000 

7,477 

30,000 

81,210 

500,000 

21,700 

180,000 

33,400 

162,475 

60,000 

500,000 

6,008 

93,973 

2,546,863 

350,000 

310,000 

690,000 

6,000 

21,173,769 

$4. 7575 
4.7575 
4.7575 
4.7575 
4-75H 
4.75| 

4-75H 

4.75B 

4.75H 

4.75ft 

4.75ft 

4.75ft 

4.7565 

4.7565 

4.75ft 

4.75# 

4.75| 

4.7545 

4.755 

4.755 

4. 755 
4.75# 
4.755 

RECAPITULATION. 


Country. 

United 

States 

coin. 

Foreign 

bullion. 

Foreign 

coin. 

Totals. 

Norway . 

$125,000 

1,405,000 

$2,097,511 
2,503,289 
1,419, 240 
11,516 

$2,222,511 

6,252,719 

1,419,240 

11,516 

11,228,383 

39,400 

England . 

$2,344,430 

Holland  . 

Italy . 

Spain . 

11,184,020 

44,363 

France . 

39,400 

Totals . 

12,714,020 

6,070,956 

2,388,793 

21,173,769 

During  the  same  period  there  was  shipped  to  other  points: 


United  States  coin . $46, 317, 620 

Foreign  bullion .  3, 676, 258 

Foreign  coin .  16, 122, 339 


Total . $66,116,217 

Total  gold  exports  to  Europe .  21, 173, 769 


G  rand  total  gold  exports .  87, 289, 986 

The  imports  during  the  same  period  were  as  follows: 


From  Europe: 

United  States  coin .  $1, 023, 767 

Foreign  bullion .  20, 185, 839 

Bullion  in  ore .  81, 037 

Foreign  coin .  19, 046, 1 34 


Total . $40,336,777 

From  other  points:  _  ^ 

United  States  coin .  197, 348 

Foreign  bullion .  14, 067, 335 

Bullion  in  ore .  2, 311, 346 

Foreign  coin .  9, 597, 772 


Total 


26,173,801 


Grand  total  gold  imports. 


66,510,578 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 


report  of  the  director  of  the  mint. 

Deposits  and  purchases  of  gold  during 


Source  and  description. 


PURCHASES. 

Llabama . 

Alaska . 

Irizona . 

Jalifomia . 

Colorado . 

Georgia . 

daho . 

Montana . 

Nevada . 

^ew  Mexico . 

Sorth  Carolina . 

Oregon . 

South  Carolina . 

South  Dakota . 

rexas . 

Jtah . . 

Virginia . 

Washington . 

Wyoming . 

3  thers . 

Philippine  Islands . 

Porto  Rico . 

Deposit  melting-room 
grains  and  sweeps. 

Total  unrefined. . . 
Domestic  bullion  refin¬ 
ery  bars  less  than 
0.992. 

Domestic  bullion  unre¬ 
fined  0.992  and  over. . . 

Total  purchases 
domestic  bul¬ 
lion. 

Foreign  coin . 

Foreign  bullion  unre¬ 
fined. 

Foreign  bullion  refined 
Jewelers7  bars,  dental 
scrap,  plate,  etc 

Total  deposit  pur¬ 
chases. 

REDEPOSITS  PURCHASED. 

Domestic  coin.. . 

Bars  bearing  United 
States  Government 
stamp. 

Surplus  bullion . 


Total  redepoits 
purchased. 

Total  purchases. 

REDEPOSITS — TRANSFERS 

Domestic  coin  from 
Treasury  and  sub- 
treasuries. 

Refined  bare . 

Unrefined  bars . 

Proof  bullion . j’’ 

Assay  coins . 


Philadelphia. 


Fine  ounces. 
355. 705 
407.634 
6. 169 
571. 119 
441.366 
986.  Ill 
27.278 
36. 876 
1,091.439 


874.349 

2.382 

10.705 


4. 131 


30.498 


163. 269 


5,009.031 


5,009.031 


1,856,418.533 

108.262 

5, 139,274.557 
70,959.978 


7,071,770.361 


16,370. 961 
889,512. 960 


59.753 


905,943. 674 


Total 


otal  redeposits 
transferred. 


Grand  total... 

Value  of  purchases, 
v  alue  of  transfers. . 


7,977,714.035 

75,834.570 

887,608.753 


San  Fran¬ 
cisco.  ^ 


Fine  ounces. 


127,193.398 
49,532. 176 
202,003. 434 
579. 402 


709. 860 
108. 071 
32,414.046 
2,711.074 


7,639.775 


763. 272 
3,453.463 


54,414.983 

iiifooi 


481,663.955 


1,882,418. 100 


2,364,082.055 


1,650,951.860 

56,582.805 

107,263.054 
16,861. 854 


4,195,741.628 


5,428.225 


580.853 


6,009.078 


229. 729 


963,673. 052 


8,941,387. 087 

$164,913,985. 22 
$19,920, 889.93 


Total. 


Number  of  deposits . 

Number  of  redeposit 
purchases. 

Number  of  redeposit 
transfers. 

Total  number  » . . 


$184,834,875. 15 

~6/795 
203 

203 


7,201 


4,201,750.706 


11,593. 162 
195. 125 


11,788. 287 


4,213,538.993 

$86,857,895.73 

$243,685. 52 


$87, 101,581.25 


12,710 

9 

116 


12,835 


Denver. 


Fine  ounces. 


133. 073 
1,489. 502 
32.319 
123,242.303 


1,278.567 
42,091.533 
130,264.024 
19,077. 167 


143.312 
2i,*35L  206 


77.332 


58.874 
710.  230 


86. 241 


340,035.683 

474,313.302 


814,348.985 

349. 266 
108,767. 134 


6,285.753 


929,751. 138 


1,458. 153 


12.328 


1,470.481 


931,221.619 


597,461.803 
96. 750 


597,558.553 


1,528,780. 172 

$19,250,059.  25 
$12,352,631.55 


4,497 

1,297 


1  By  number  is  meant  the  total 


5,794 


New  York. 


Fine  ounces. 


439. 441 
458.906 
20.968 


60. 100 
726.041 


14,532.937 
164. 434 


313,381.149 

64.070 


120.343 


27.  237 
749.342 


New  Or¬ 
leans. 


Fine  ounces, 
1.623 


137.004 


.7S7 


71. 167 


330,744.968 

14,737.833 


1,674,498.244 


2,019,981.045 

3,479,704.934 
839,039. 144 

13,335,754.302 

251,902.889 


19,926,382.314 


12,378.620 
1,616,875. 597 


1,629,254.217 


21,555,636. 531 


84,247.097 
145. 125 


84,392. 222 


21,640,028. 753 

$445,594,553.59 

$1,744,542.06 


$31,602,690.80  $447,339,095.65  $596,670.89 


15,549 

272 

179 


16,000 


14.862 


225. 443 


225.443 


4,552.958 
20,489. 590 


1,940.423 


27,208.414 


1,645.591 


1,645.591 


28,854.005 


10.000 


10.000 


28,864.005 

$596,464^ 
$206. 72 


484 


485 


number  of  assay  reports  on  the  metal  received. 
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Carson. 

Boise. 

Helena. 

Deadwood. 

Seattle. 

Salt  Lake 
City. 

Total. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces . 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 
357.328 
433. 120. 769 
51,659.968 
204, 715. 744 
124,268. 118 
986.111 
36.753.525 
91,575.909 
172, 783.743 
36,321.178 
1.039.570 
20,623.229 
10.705 
359,291.291 
135.237 
456.746 
4. 131 
9,068.684 
4,284.036 
30.498 
54,414.983 
27.237 
1,232.561 

1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 
21 
22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

149.436 

304,726.034 

21.909 

129.606 

71.753 

14.302 

97.009 

5.047 

1,861.289 

32,967.227 

13.443 

73.070 

19.159 

48,558.936 

1,448.213 

41.009 

243.121 

8,174.983 

26.381 

739.800 

2.647 

12,374.803 

439. 149 

21. 161 

24,558. 936 

.773 

378.641 

136.017 

8,110.521 

14.030 

19.021 

5.912 

11.662 

26.031 

1.190 

10,052.949 

45,597. 773 

48,720.024 

24,596.979 

314, 942. 472 

1,572.024 

1,603, 161.301 
489,051.135 

3,556,916.344 

10,052.949 

45,597. 773 

48,720.024 

24,596.979 

314,942.472 

1.356.670 

119,216.381 

16,884.801 

1,358.378 

1,572.024 

5,649,128.780 

6,993,334.221 

1,144,217.501 

18,599,176.714 

349,830.458 

14. 185 

6.519 

132. 922 

4.559 

377.183 

10,073.653 

45,597. 773 

48,852.946 

24,601.538 

453, 758. 702 

59.325 

1,949.207 

32,735,687.674 

37,340.875 

2,506,388.557 

657.812 

4.878 

4.878 

59.325 

2, 544,387.244 

* 

10,073.653 

45,597.773 

48,857.824 

24,601.538 

453,818.027 

1,949. 207 

35,280,074.918 

75,834.570 

887, 608. 753 
693,302.062 
477.000 
229. 729 

io.ooo 

. 

10.000 

20.000 

1,657,452.114 

10,073.653 

45,597.773 

48,867.824 

24,601.538 

453, 838.027 

1,949.207 

36,937,527.032 

$208, 240. 94 

$942, 589. 37 

$1,009,980.52 

$206.72 

$508,558.96 

$9,381,250.03 

$413.44 

$40,293.52 

$729, 303,871.30 
$34, 262, 575. 94 

1208,240.94 

$942,589.37 

$1,010,187.24 

$508, 558.96 

$9,381,663.47 

$40,293.52 

$763,566,447.24 

476 

794 

544 

5 

1 

93 

2,386 

65 

2 

122 

44,450 

1,851 

502 

470 

794 

550 

93 

2,453 

122 

46,803 

51 
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21 

22 

23 
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30 

31 

32 

33 
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35 

36 

37 

38 

39 

40 

41 

42 

43 
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report  op  the  director  of  the  mint. 

Deposits  and  purchases  of  silver  during 


Source  and  description. 


Philadelphia. 


purchases. 


Alabama . 

Alaska . 

Arizona . 

California . 

Colorado . 

Georgia . 

Idaho . 

Michigan . 

Montana . 

Nevada . 

New  Mexico . . 

North  Carolina . 

Oregon . 

South  Carolina . 

South  Dakota . . 

Texas . 

Utah . 

Virginia . 

Washington . 

Wyoming . . 

Other . . 

Philippine  Islands . . 

Porto  Rico . . 

Deposit  melting-room 
grains  and  sweeps. 

Total  unrefined . . 

Domestic  bullion  refinery 
bars  less  than  0.992. 
Domestic  bullion  refined 
0.992  and  over. 

Total  purchases  do¬ 
mestic  bullion. 

Foreign  coin . 

Foreign  bullion  unrefined. . 
Jewelers’  bars,  dental  scrap, 
plate,  etc. 

Philippine  assay  coins . . 


Total  redeposits  pur¬ 
chased. 


Total  purchases _ 

REDEPOSITS — TRANSFERS. 

Domestic  coin  from  Treas- 
ury  and  subtreasuries. 

Refined  bars . 

Unrefined  bars . . 

Proof  bullion . 

Assay  coins . 


Total  redeposits 
transferred. 


Fine  ounces. 

47.12 
98.73 

4.32 
86. 76 

60. 13 
80.99 

16,766125 

.79 

413.44 


259.18 

1.35 

.84 


1.58 


6.72 


286.10 


18, 123.11 


18, 123.11 

1,488. 70 
39.70 
189,569.88 

42.47 


Total  deposit  pur¬ 
chases. 

209, 263.86 

1,519,356.56 

REDEPOSITS  PURCHASED. 

Domestic  coin . 

2,050.76 

1,131.28 

1,712.11 

12,247.82 

453.82 

Bars  bearing  United 
States  Government 

stamp. 

Surplus  bullion. . 

4,894.15 


214,158.01 

2,696, 189.77 
889,510.02 


177.36 


3,585,877.15 


San  Fran¬ 
cisco. 


Fine  ounces. 


14,828.45 
85,036. 13 
54,916.66 
294.62 


157.70 


39.78 

117,414.04 

76,588.97 


1,160.46 


377.98 

3.97 


12,591.35 

i04.'i2’ 


363,514.23 

301,674.90 


665, 189.13 

123,261.30 

696,035.12 

34,871.01 


12,701.64 


1,532,058. 20 


1,939,632.51 


6,250. 10 
50.00 


1,945,932.61 


Denver. 


Fine  ounces. 


20.63 

3,459.30 

5.17 

420,301.85 


399.52 


21,455.09 

65,568.04 

58,915.39 


2,789.38 
74*961 *70 
187.69 


8.63 

284.23 


100.62 


648,457.24 

45,026.64 


693,483.88 

6,432.80 

334,012.42 

8,594.26 


1,042,523.36 


155.00 


155.00 


1,042,678.36 

433,430.39 

226*822*83' 


660,253.22 


New  York. 


Fine  ounces. 


929.31 

3,270.18 

3.33 


3.48 
102,015.61 
1,489.  71 


798,804.94 

28.49 


101,346.37 

9,941.83 


1.63 


461.34 

1,644.11 


1,019, 940.33 
341,283.87 

154,668. 61 


1,515,892.81 

582,372.41 

1,181,017.26 

564,700.51 


3,843,982.99 


9,267.85 


9, 267.85 


3,853,250.84 


45,008.30 

200.00 


45,208.30 


New 

Orleans. 


Fine  ounces, 
0.25 


5.03 


.01 


48.23 


7.8 


61.40 


61.40 

.52 

11,321.34 

876.02 


12,259.28 


18.08 


18.08 


12,277.36 
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Carson. 

Boise. 

Helena. 

Deadwood. 

Seattle. 

Salt  Lake 
City. 

Total. 

Fine  ounces . 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces . 

Fine  ounces. 

An  97 

40.  81 

40,183.44 
1. 90 

26.  89 
4  14 

r  A  1 OQ  OA 

1 

00,  1Z8.  ZO 
oi  7fii  on 

2 

O 

811. 12 

16.' 30 

22. 96 
.  67 

yi,  /oi.  uu 

cc  QAO  on 

A 

QO,  <M)Z.  «>U 
490  07 

(T 

DO  / .  Z  / 

QO  QQ 

5 

A 

14,084. 11 

4. 96 

561. 65 

97.75 

15,317. 98 
118  781  8fi 

D 

7 

o 

.84 

87,091. 03 

3.43 

XXOj  •  ox  •  ou 

110,080. 67 
189,649.  66 
934  309  30 

o 

9 

10 

1 1 

4,823. 13 

67. 34 

5.73 

1,357.94 

287.68 
27,970.  72 
.84 

200,971.13 
9,990. 06 
406. 39 
1.58 
1,429. 05 
289.83 
6. 72 

XX 

12 

1.96 

23,949. 97 

64. 14 

3. 46 

13 

14 

15 

16 

17 

18 

19 

20 
21 

24,663.06 

.19 

218.51 

41.51 

1,000.93 

12,591.35 

461.34 

22 

23 

&24 

13.25 

4.  26 

13.01 

3. 46 

1.52 

2,186. 57 

24 

5,644.45 

38,156.51 

87,141.76 

24,681.80 

41,835.25 

1,733.84 

2,249,2S9. 92 

386.310.51 

456.343.51 

25 

26 

27 

5,644.45 

38, 156. 51 

87, 141. 76 

24,681.80 

41,835.25 

1,733.84 

3,091,943.94 

28 

713,555.73 

2,255,661.45 

799,513.04 

42.47 

29 

15. 50 

33,220.11 
436. 78 

30 

1.64 

54.20 

9. 95 

398.79 

31 

32 

5,661.59 

38, 156. 51 

87,195.96 

24,691.75 

75,492.14 

2,132.63 

6,860,716.63 

33 

14,471.66 

10,852.95 

1,755.60 

34 

35 

43.49 

36 

43. 49 

27,080. 21 

37 

5,661.59 

38,156.51 

87,239.45 

24,691.75 

75,492. 14 

2,132.63 

6,887,796.84 

38 

5,069.252.67 

39 

889,510. 02 

40 

278,081.23 

41 

250.00 

42 

177.36 

43 

6,237,271.28 


44 
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report  of  the  director  of  the  mint. 

Deposits  and  purchases  of  silver  during 


Source  and  description . 

Philadelphia. 

San  Fran¬ 
cisco. 

Denver. 

New  York. 

New 

Orleans. 

deposited  in  trust. 

Domestic  bullion  refined. . . 
Foreign  bullion  refined .... 
Philippine  coin  for  recoin¬ 
age. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

45 

1  l,4oU. lyo. M 

46 

138  024.04 

47 

48 

1.16 

Total  deposited  in 
trust. 

1,663,414.03 

138  025  20 

49 

50 

Grand  total . 

5,363,449.19 

3,616,016.01 

1,702,931.58 

3,898,459. 14 

12,277.36 

51 

52 

Subsidiary  value  of  pur¬ 
chases. 

Subsidiary  value  of  trans¬ 

$296,053.93 

4,957,148.29 

*2,117,930.81 

2,690,074.46 

*1,441,407.79 

912,739.89 

$5,326,768.05 

62,496.35 

$16,972.33 

fers. 

9  161  277  38 

190,807.26 

53 

buosiaian  \ oiU6  oi  hum 
deposits. 

54 

Total . 

7,414,479.60 

4,998,812.53 

2,354,147.68 

5,389,264.40 

16,972.33 

55 

56 

Cost  value  of  purchases. . . . 
Cost  value  of  transfers . 

139,625.21 

4,21,8,279.32 

1,006,992.63 

2,685,271.03 

670, 119. 15 
743,805.94 

2,509,892.32 
26, 701.41 

8,020.90 

57 

Total . 

4,357,904.53 

3,692,263.66 

1,413,925.09 

2,536,593.73  | 

8,020.90 

58 

Number  of  deposits . 

262 

217 

2,526 

3 

59 

Number  of  redeposit  pur¬ 
chases. 

Number  of  redeposit  trans¬ 
fers. 

Number  of  trust  deposits. . 

10 

34 

60 

294 

61 

1,370 

62 

Total  number 2 . 

1,936 

217 

2,560 

3 

1 

1 

1  Includes  bars  bearing  United  States  Government  stamp  amounting  to  15,109.40  fine  ounces. 
*  By  number  is  meant  the  total  number  of  assay  reports  on  the  metal  received. 
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45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 


8  Includes  $7,007,779.74  representing  recoinage  value  of  5,069,252.67  fine  ounces  of  silver  from  domestic 
coin  transferred  from  Treasury  and  subtreasuries. 


Carson. 

Boise. 

Helena. 

Dead  wood. 

Seattle. 

Salt  Lake 
City. 

Total. 

fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

1  1,480,19a  54 
83,215. 49 
138,024.04 

1.16 

1,701,439.23 

5,661.59 

38,156.51 

87,239.45 

24,691.75 

75,492. 14 

2,132.63 

14,826,507.35 

$7,826.63 

$52,747.90 

*120,600.59 

$34,134. 10 

*104,361.00 

$2, 94a  17 

$9,521,751.30 

8, 622, 45a  99 

2, 352, 084. 64 

7,826.63 

52,747.90 

120,600.59 

34,134.10 

104,361.00 

2,948. 17 

20,496,294.93 

3,704.66 

24,894.07 

56,309.06 

16,523.93 

49,415.52 

1,470. 01 

4,486,967. 46 

3  7,674,057.70 

3,704.66 

24,894.07 

56,309.06 

16,523.93 

49,415.52 

1,470. 01 

» 12,161,025.16 

3,008 

44 

294 

1,370 

‘  > . 

4,716  1 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Deposits  of  uncurrent  and  mutilated  coins,  including  assay 


Denomination. 


GOLD. 

Double  eagles . . 

Eagles . . 

Half  eagles . . 

Three-dollar  pieces . . 

Quarter  eagles . 

Dollars . . 

Fifty-dollar  pieces  (Pan¬ 
ama-Pacific) . 

Quarter  eagles  (Panama- 

Pacific).  . 

Dollars  (Panama-Pacific). 

Total  gold . 

SILVER. 

Trade  dollars . 

Dollars . 

Half  dollars . 

Quarter  dollars . 

Twenty-cent  pieces . 

Dimes . 

Half  dimes . 

Three-cent  pieces . 

Half  dollars  (Panama- 
Pacific) . 


Total  silver. 
nickel. 

Five-cent  pieces.., 
Three-cent  pieces. 
One-cent  pieces. . . 

Total  nickel . 
bronze. 

Two-cent  pieces . . . 


One-cent  pieces. 

Total  bronze . 

copper. 

One-cent  pieces . 

HAWAIIAN  SILVER  COIN. 

Dollars . 

Half  dollars . 

Quarter  dollars.. 


Dimes. 


Total  Hawaiian.. 

summary. 

Gold  coins . 

Silver  coins.  . .  /  / . 

Hawaiian  silver  coins! " 


Philadelphia. 


Received 

from 

Treasury. 


Face  value. 
$263,540.00 
488,840.00 
813,300.00 
39.00 
14,500.00 
90.00 


1,580,309.00 


3,245,784.50 

340,022.00 

141.40 

257,743.60 

711.65 

206.85 


3,844,610.00 


133,813. 10 
216.90 
273.15 


134,303. 15 


174.42 
29, 108.40 


Purchased. 


Face  value . 
$96, 360. 00 
116,180.00 
132,120.00 
24.00 
1,557.50 
102.00 

50.00 

2.50 

2.00 


346,398.00 


184.00 

1,060.00 

795.00 

578.50 


556.60 
2. 40 
.36 


3, 176.86 


566.25 


566.25 


30. 42 


30.42 


Nickel  coins. . 
Bronze  coins . 
Copper  coins . 


Gold,  coining  . 

bilver,  subsidiary  value/’ 
Hawanan  silver,  subsidi-* 

ary  value . 

Nickel,  coining  value.*'”' 
Bronze,  coining  value 

Sr^gva.uo::::: 

Loss  silver.  . 

Loss  nickel./!] . 

Loss  bronze.  .*/ . 

Loss  copper . . 

Gain,  silver,  Hawaiian'.;;; 


Fine  ozs. 
75, 838. 440 
2,696, 189.87 


Troy  ozs. 
410,622.00 
282,577.00 
4,058.00 

*1,567,719769^ 
3, 727, 236. 61 


126,846. 30 
28,257.  70 
115.94 
12,589.31 
117,373.39 
7,456.85 
1,025. 12 
9.09 


San  Francisco. 


Received 

from 

Treasury. 


Face  value. 


Purchased, 


Face  value, 
$4,100.00 
2,335.00 
4,175.00 
45.00 


193,550.00 

8,125.00 


$2,418,900.00 
312,700.00 

9  40 

6, 400. 00 
237.60 
3.00 


2,738,250.00 


112,330.00 


319.50 

142.00 


77.50 


16,433.00 


16,972.00 


4,820.00 


4,820.00 


1,440.00 


1, 440. 00 


41.00 

24.00 

16.25 

2.90 


Fine  ozs. 
16, 596. 820 
2,228. 12 


Troy  ozs. 
1,721.56 
288.30 


$343,086.71 

3,080. 17 


535.47 
28. 82 


3,311.29 

96.69 

30.78 

1.60 


84. 15 
Fine  ozs. 


1,939,570.08 
62. 43 
Troy  ozs. 
14,382.63 
14,271.20 


$2,681,278.80 

86.30 
4,473.60 
1,427.12 


56,971.20 

346.40 

12.88 

2.15* 


Denver. 


Received 

from 

Treasury. 


Face  value. 


Purchased,  i 


Face  value. 
$80.00 
140.00  I 
30,235.00 


65.00 

7.00 


$528,750.00 

33,250.00 


57,750.00 


619,750.00 

12, 100.00 


30,527.00 


122.00  | 
47.50 
22.25 


26.50 


218.25 


12, 100. 00 


12.32 

517.68 


530.00 


Fine  ozs. 
5,428.225 
12,247. 82 


Troy  ozs. 


$112, 211.36 

16,931.49 


118.64 

40.51 


1  Includes  150,850  round  and  >42,700  octagonal-slwped 


Fine  ozs. 
433,430. 39 


Troy  ozs. 
36, 267. 93 
5, 189.20 


$599, 178. 01 


11,280.85 
518. 92 


20,571.99 
819. 15 
11.08 


Fine  ozs. 
1,458.153  I 
155.00  1 


Troy  ozs. 


$30,142.70 
214.26 


384.30 

3.99 


coins. 
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New  York. 

New  Orleans. 

Seattle. 

Total. 

Purchased. 

Purchased. 

Purchased. 

Received 

from 

Treasury. 

Purchased. 

Grand  total. 

Face  value. 
$37,760.00 
63,830.00 
152,220.00 
24.00 
4,587.50 
33.00 

Face  value. 
$4,920.00 
8,490.00 
20,750.00 

Face  value. 
$240.00 
290.00 
725.00 

Face  value. 
$263,540.00 
488,840.00 
813,300.00 
39.00 
14,500.00 
90.00 

Face  value. 
$143,460.00 
191,265.00 
340,225.00 
93.00 
6,460.00 
154.00 

93, 600.00 

8, 127. 50 
2.00 

Face  value. 
$407,000.00 
680, 105.00 
1,153,525.00 
132.00 
20,960.00 
244.00 

93,600.00 

8,127.50 

2.00 

240.00 

8.00 

10.00 

4.00 

258,454.50 

34, 408.00 

1,209.00 

1,580,309.00 

783,386.50 

2,363,695.50 

184.00 

1,185.00 

1,167.00 

748.00 

184.00 

1,185.00 

6,194,601.50 

686,720.00 

150.80 

322,571.20 

951.65 

210.21 

16,433.00 

3.00 

5.00 

5.25 

6,193,434.50 

685,972.00 

150.80 

321,893.60 

949.25 

209.85 

17.00 

677.60 

2.40 

.36 

16,433.00 

30.25 

7,202,610.00 

20,397.36 

7,223,007. 3G 

150,733. 10 
216.90 
273. 15 

566.25 

151,299.35 
216.90 
273. 15 

151,223. 15 

566.25 

151,789. 40 

186. 74 
31,066.08 

186. 74 
31,096.50 

30.42 

31,252.82 

30.  42 

31,283.24 

125.03 

125.03 

41.00 

24.00 

16.25 

2.90 

41.00 

24.00 

16.25 

2.90 

84. 15 

84. 15 

Fine  ozs. 
12,378. 620 

Fine  ozs. 
1,645. 591 
18. 08 

Fine  ozs. 

59. 325 

Fine  ozs. 
75,838.  440 
5,069,190.34 
62.43 

Troy  ozs. 
461,272. 56 
302,037.  40 
4,058.00 

Fine  ozs. 
37,566. 734 
14,649. 02 

Fine  ozs. 

113,405.174 

5,083,839.36 

62.43 

Troy  ozs. 
462,994. 12 
302,325.70 
4,058.00 

Troy  0Z8. 

Troy  ozs . 

Troy  ozs. 

Troy  ozs . 
1,721.56 
288.30 

$255,888.  79 

$34,017.38 

24.99 

$1,226.35 

$1,567,719. 69 
7,007,693.  42 

86.30 
142,000.75 
30,203.  74 
115.94  . 
12,589.31 
194,916.58 
8,622.  40 
1,049.08 
9.09  . 
2.15 

$776,573.30 
20,250. 71 

$2,344,292.99 
7,027,994. 13 

86.30 
143, 136.22 
30,232.56 
115.94 
19,402.  51 
195,063.03 
8,653. 18 
1,050.68 
9.09 
2.15 

535. 47 
28.82 

2,565.  71 

390. 62 
5. 26 

42.  65 

6,813.20 
146.  45 
30. 78 
1.60 

Note  —The  total  face  value  of  uncurrent  and  mutilated  gold  coins  melted  is  $2,353,695.50,  which  produced 
113,404.071  fine  ounces,  equal  to  $2,344,270.16  in  new  gold  coins,  showing  a  loss  of  $19,425.34.  There  were 
used  at  the  Philadelphia  mint  968.757  fine  ounces  in  the  coinage  of  20,026  McKinley  memorial  gold  dollars 
and  6  428  225  fine  ounces  for  coinage  purposes  at  the  San  Francisco  mint  and  the  remainder  of  107,007.089 
fine  ounces  were  converted  into  bars.  All  of  the  uncurrent  silver  and  minor  coins  were  used  in  coinage. 
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DEPOSITS  OF  FOREIGN  GOLD  BULLION  AND  COIN. 

Foreign  gold  bullion  containing  19,743,395  fine  ounces  of  the  value 
of  $408,132,106  and  foreign  gold  coin  containing  6,993,334  fine  ounces 
of  the  value  of  $144,565,012  were  deposited,  having  been  received 
from  the  following  countries  during  the  calendar  year  1916: 


Country. 

Crude  bullion. 

Refined  bullion. 

Coin. 

Fine 

ounces. 

Coining 

value. 

Fine 

ounces. 

Coining 

value. 

Fine 

ounces. 

Coining 

value. 

Argentina . 

3 

$62 

Australia . 

27 

$558 

Austria-Hungary . 

5,476 

62 

62 

113, 199 
21 

1,282 

1,282 

Bolivia . 7..' . 

61 

2,267 

564,378 

8,538 

34 

238,234 

44,374 

1,261 
46,863 
11,666, 726 
176,496 
703 
4,924,733 
917,292 

Brazil . 

Canada . 

China . 

6,112,626 

$126, 359, 166 

Chosen  (Korea) . 

Colombia . 

206 

20 

227 

29 

14 

2,415,021 

69,825 

4,317,022 

9 

4,258 

413 

4,693 

599 

289 

49,922,904 
1,443,411 
89,240, 745 
186 

Costa  Rica . 

Cuba . 

Ecuadar . 

17,061 

352,682 

Finland . 

France . 

Germany . 

Great  Britain . 

12,379,288 

255,902,537 

Guatemala . 

208 

14,524 

24,681 

3,912 

277 

4,300 

300,238 
510,201 
80,868 
5, 726 

Guiana: 

British . 

Dutch . 

French . 

Haiti . 

Holland . 

Honduras. . . . 

Italy . 

2,373 

49,054 

8 

. 3 

165 

62 

Japan . 

Mexico . 

New  Zealand 

Nicaragua . 

Panama . 

Ppru 

47,496 
29,833 
35, 449 
3,533 
863 

6 

981,829 
616, 703 
732, 796 
73,034 
17,840 
124 

107,263 

2,217,323 

45,351 

10,329 

937,488 

213,519 

Porto  Rico . 

Portugal . 

381 

1 

7,876 

21 

Russia . 

Salvador . 

San  Domingo 

South  Africa . . . 

46 

21 

951 

434 

192 

3,969 

25 

197  £09 

517 

Sweden . 

Turkey . 

Vonezulea. .. . 

West  Indies  (unclassified).. . 

79,631 

26,374 

1,646,118 
545, 199 

1^  4  •  O4-O 
26 
24 
64 

WD»  lw* 

537 

496 

1,323 

South  American  States  (un- 
known) .... 

Total . 

17 

351 

... 

1,144,218 

23,653,080 

18,599,177 

384,479,026 

6,993,334 

144,565,012 
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,  '^r®^_1\s^ver  containing  2,338,876  fine  ounces  of  the  value 

of  $1,605, 568  and  foreign  silver  coin  containing  713,556  fine  ounces 
of  the  value  of  $489,834  were  deposited,  having  been  received  from 
the  following  countries  during  the  calendar  year  1916: 


Country. 

Crude  bullion. 

Refined  bullion. 

Coin. 

Fine 

ounces. 

Coining 
Value. 1 

Fine 

ounces. 

Coining 

Value.1 

Fine 

ounces. 

Coining 

Value.1 

Australia . 

3 

626 
3,748 
113, 133 

$2 

430 

2,573 

77,662 

Bolivia . 

695 

$477 

Brazil . 

Canada . 

23, 705 

$16,273 

Chile . 

4,871 

3,344 

China . 

888 

3 

138,563 
96, 562 
8,809 

610 

2 

95,119 

66,287 

6,047 

Chosen  (Korea) . 

Colombia . 

983 

4,311 

675 

2,959 

Costa  Rica . 

Ecuador .... 

Great  Britain . 

101,322 

69,555 

Guatemala . 

14 

1,431 

2,257 

238 

10 

982 

1,549 

163 

Guiana: 

British. . 

Dutch 

French 

Hawaii . 

36 

5,006 

24 

3,437 

Haiti .... 

25 
7,724 
1,845,897 
1, 121 
23,806 
345 
2,869 
1,147 

17 

5,302 

1,267,153 

770 

16,342 

237 

1,970 

787 

1 

Honduras 

Mexico . 

69, 510 

40,852 

457,809 

314,272 

Kfiw  Zpaland 

Nicftrainia 

Panama 

Peru 

3,804 

7,526 

2,611 
5, 166 

Salvador 

San  Tlnmimrn 

Spain . . 

1,053 

723 

VATIATT1  Al  ft 

4, 531 
1,917 

3,110 

1,316 

West  Indies  (unclassified). . . 
Mixed. ...................... 

126,140 

86,591 

South  American  States  (un- 

ImnwrO 

3 

2 

Total . 

2,255,661 

1,548,443 

83,215 

57, 125 

713,556 

489,834 

i  Based  on  the  average  London  price  of  silver  during  the  calendar  year  1916,  $0.68647. 

COINAGE  OF  THE  UNITED  STATES  MINTS  DURING  1916. 

The  coinage  for  domestic  use  during  the  calendar  year  1916  con¬ 
sisted  of  347,900,469  pieces,  the  largest  output  in  any  calendar  wear 
in  the  history  of  the  mint  service  since  its  organization  m  1792.  The 
highest  previous  record  was  in  1907,  when  218,505,563  pieces  was 
struck  This  unusually  large  output  was  due  to  the  heavy  demand 
for  fractional  coin,  especially  for  the  nickel  and  the  bronze  pieces; 
the  issue  of  silver  coins  of  new  design  was  also  a  factor.  An  interest¬ 
ing  feature  of  the  year’s  coinage  was  the  making  of  the  McKinley 
memorial  gold  dollars,  authorized  by  act  of  Congress  of  February  23, 
1916,  in  honor  of  ex-President  William  McKinley. 

The  striking  of  35,840,050  pieces  of  metallic  money  for  Central  and 
South  America  and  the  Philippine  Islands,  and  the  preparation  of 
500  000  gold  and  1,101,278  silver  planchets  for  a  South  American 
Republic^  contributed  to  the  making  of  a  very  active  year  for  the 

mi Thlfirst' delivery  of  the  new-design  dimes  from  the  Philadelphia 
Mint  was  made  on  October  27,  1916;  the  new-design  half  dollars 
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on  December  28,  and  the  following  day  the  new-design  quarter 
dollars  were  issued.  The  first  delivery  of  the  new-design  dimes  from 
the  ban  Francisco  Mint  was  made  on  October  24,  and  of  the  new- 
design  half  dollars  on  December  26.  The  Denver  Mint  delivered  new- 

dollars  on  December  22  and  new-design  dimes  on  the 
29th  ot  the  same  month. 

A  limited  number  of  quarter  dollars  of  the  new  design — onlv  52  000 
pieces— was  struck  at  the  Philadelphia  Mint.  '  ’ 

lHustration  and  description  of  the  new  design  silver  coins  was 
1916^ked  m  Report  °*  the  director  of  the  Mint  for  the  fiscal  year 

vatae?  Sfllll:  *ement  ^  “  detaU  tbc  Coina«e’  by  P^*8  <“>* 


Coinage  of  the  United  States  during  the  calendar  year  1916. 


Denomination. 

Philadelphia. 

San  Francisco. 

Pieces. 

Value. 

Pieces. 

1  Value. 

Double  eagle . 

Eagle ....  7. . ! . 

- . 

796,000 

815, 920, 000. 00 
1,385, 000.00 
1,200,000.00 

Dollars,  McKinley  memorial 

26*626 

'  $20,  026." 00 

138,500 
240, 000 

Half  dollars,  new  design 

20, 026 

20, 026. 00 

1,174, 500 

18,505,000.00 

Quarter  dollars,  old  design  . 

Quarter  dollars,  new  design  . 

608,000 

1, 788, 000 
52,000 
18,  490,000 
22,180.000 

304,000. 00 
447, 000.  00 
13, 000.  00 
1,849, 000.00 
2, 218, 000. 00 

508,000 

254, 000.00 

Dimes,  old  design ...  . 

Dimes,  new  design. .  . 

Total  silver. 

5, 820, 000 
10, 450, 000 

582,000.00 
1, 045,  000.00 

Five  cent,  nickel 

43, 118, 000 

4,831,000.00 

16,  778, 000 

1,881,000.00 

One  cent,  bronze. .  . 

Total  minor . 

63, 498, 066 

131,833,677 

3,174,903. 30 

1, 318, 336.  77 

11,860,000 

22,510,000 

593,  000. 00 
225, 100. 00 

Total  coinage. . 

195,331,743 

4,  493, 240. 07 

34,370,000 

818, 100. 00 

238,469.769 

9, 344,  266. 07 

52,322,500 

21,204,100.00 

Denomination. 

Denver. 

T< 

3tal. 

Pieces. 

Value. 

Pieces. 

Value. 

Double  eagle . 

Eagle . . 

. 

. 

796,000 
138,500 
240,000 
20, 026 

$15,920, 000.00 
1,385, 000.00 
1,200,  000.00 
20, 026. 00 

Dollars,  McKinley  memorial' . 

Total  gold . 

. -  - 

;;;;;;;; . 

?£hd.°U?r?/new<Jesign . 

1,194,526 

18,525,026.00 

o^nr3°Hars'  old  ^sign..  . 

Quarter  dolors,  new  design  . 

Dimos,  old  design.  .  g  . 

1,014,  400 

6, 540,  800 

3507,  200. 00 

1,635,200.00 

2, 130,  400 
8,328,800 
52,000 
24,310,000 
32, 894, 000 

1,065,  200.00 
2,082,  200.00 
13,  000. 00 

2, 431,000.00 
3,289,  400.00 

Total  silver. 

264, 006’ 

***26,' 400."  00* 

Five  cent,  nickel 

7, 819,  200 

2, 168,  800. 00 

67, 715, 200 

8, 880,  800.00 

uno  cent,  bronze  . 

Total  minor 

13, 333,  000 

35, 956,000 

666,650.00 

359,560.00 

88,691,066 
190, 299, 677 

4, 434,  553.30 
1,902,  996.  77 

Total  coinage 

49, 289,000 
~~67, 108^200~  " 

1,026, 210.00 

3, 195, 010.00 

278, 990,  743 

347, 900,  469 

6, 337, 550. 07 

33.743, 376.07 
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In  addition  to  the  above  the  following  coinages  were  made  for  other 
countries  during  the  calendar  year  1916: 


Name  of  country  and  coin. 


Pieces. 


BY  THE  MINT  AT  PHILADELPHIA. 


Name  of  country  and  coin. 


BY  THE  MINT  AT  PHILADELPHIA— COnt’d. 


Pieces. 


Cuba: 

Gold— 

20-peso . 

10-pcso . 

5-peso . 

4- peso . 

2-peso . 

1-peso . 

Silver— 

1- peso . 

40-centavo . 

20-centavo . 

10-centavo . 

Nickel— 

5- centavo . 

2- centavo . 

1 -centavo . 

Salvador: 

Nickel— 

5-centavo . 

Colombia: 

Silver— 

50-centavo . 

Ecuador: 

Silver— 

p-sucre  (1  peseta). 
Ig-suctc . 


10 

1,168,510 

1,132,010 

128,760 

150,010 

10,600 

843,050 
187,550 
2, 535, 050 
560, 150 

1,714,000 
5,322,350 
56j, 150 


1,500,000 


1,300,000 


Costa  Rica: 

Gold— 

2-colon . 

Panama: 

Silver— 

5-centesimo  (TSD-pcso) . 

Nickel— 

2^-centcsimo . 

Peru: 

Blanks  for  coins — 

Gold— Pounds . 

Silver— Sol . 

BY  THE  MINT  AT  SAN  FRANCISCO. 

Philippine  Islands: 

Silver— 

20-centavo . 

Nickel— 

5-centavo . 

Bronze— 

1 -centavo . 


1,000,000 

2,000,000 


5,000 

100,000 

800,000 

500,000 

1,101,278 


1,435,000 

305,000 

4,330,000 


12911°— 17 - 6 
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1  United  States  Mint  and  assay  ollice  bars. 
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1  United  States  Mint  and  assay  office  bars. 


Exports  of  gold  and  silver  in  ore,  bullion,  and  coin,  by  countries,  for  the  year  ended 

[Compiled  by  Bureau  of  Foreign  and  Domestic  Commerce.] 

DOMESTIC  EXPORTS.  _ 

Silver. 


PRODUCTION  OF  GOLD  AND  SILVER  IN  UNITED  STATES. 


85 


1  United  States  mint  and  assay-office  bars. 


86  REPORT  OP  THE  DIRECTOR  OF  THE  MINT. 


OREIGN  EXPORTS. 


PRODUCTION  OF  GOLD  AND  SILVER  IN 


UNITED  STATES. 


44,353 

5,904,203 

12,290 

2,073,344 

100 

194,713 

340,912 

26,381 

14,872,800 

10,456 

496, 230 

144,751 

205,000 

704 

1,945,216 

46,025 

91,577 

110,500 

26,519,565 

3,559,773 

12,290 

594,009 

100 

2X9, 4i2 

26,381 

702,800 

.  O  ' 
•  iCC( 
|NCI 

YU4 

46,025 

28,155 

5,609, 400 

^  O  CO  © 

8  la  2  |5 

»— i  • 

26,381 

702,800 

•  ~<  ©  ■ 
•  »o  O  i 
■NOl 

.  to 

704 

28, 155 

3, 195, 050 

i  :  :  : 

; 

•  •  •  • 

0  0  9  9 

9  9  9  9 

9  9  •  « 

0  0  9  9 

9  9  9  9 

9  9  9  9 

9  9  9  9 

9  9  9  9 

9  9  9  9 

C5  •  © 

ub  ■  t— 

1  :;a“ 

of  ; 

9  9  • 

9  9  • 

.  •  CM  • 

9  9  O  * 

•  •  cC  • 

•  •  • 

•  »  • 

•  0  9 

9  9  9 

9  9  9 

9  9  9 

2,414,350 

Tf  ’•  tO 

<N  •£- 

CO  •  © 

^  •  CO 

s  ;  ^ 

co  ; 

59,968 

3,667,667 

; ; 

9  9  •  • 

•  •  •  • 

•  •  •  • 

•  •  •  • 

0  0  •  • 

•  0  •  • 

9  9  %  t 

9  9  9  9 

9  9  9  9 

9  9  9  9 

9  0  9  9 

44,363 

2,344,430 

i,  479, 335 

38 

© 

m  ; 

S~8  : 

-r  | 

•p 

• 

:S 

•  <M  >rr  t.' 

•  tO  •  CO  G 

•  •  CO  «- 

•  05  J  «- 

| 

f  o' 

4  «— « 

4  05 

8 

CO  O 

£  9  :S 

*  i 

of  ;  — « 

194,713 

51,500 

14,lYU,UUO 

10,456 
496, 230 

:2 

•  <M  •  rj.  IT 

•  lO*  *coc 

•  'Cl- 

•05  •  t- 

•  -r  J 

,  •. 

5  t'- 

5  I>» 

5  OC^ 

f  id' 

:  88 

8 

:  i  : 

• 

:  js 

<  ... 

0  0  •  0 

0  0  •  • 

0  0  0  0 

24,288 

•  •  H 

0  0  0  0 

0  0  •  • 

0  0  0  0 

1,206 

:  I  i 

0  0  0  0 

0  0  0  * 

»  0  0* 

EUROPE. 

1 

United  Kingdom—  | 

r* _ 

IVU^ldUU . 

NORTH  AMERICA. 

Bermuda . 

Canada . 

Newfoundland  and 

-uaoraaor . 

CENTRAL  AMERICA. 

Panama  _  _ 

Mexico . 

West  Indies: 

Trinidad  and  To- 
baeo . — 

Cuba . 

SOUTH  AMERICA. 

Brazil . 

Chile . 

Colombia . 

j&cuauor . 

Guiana:  Dutch . 

Peru . 

ASIA. 

China . 

Hongkong . 

Straits  settlements . 

Total . 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Deposits  and  purchases  of  gold  during 


Source  and  descrip¬ 
tion. 


Philadelphia. 


San  Francisco. 


Denver. 


New  York. 


New  Or¬ 
leans. 


Purchases . 


Alabama . 

Alaska . 

Arizona . 

California . 

Colorado . 

Georgia . 

Idaho . 

Montana . 

Nevada . 

New  Mexico . 

North  Carolina . 

Oregon . 

South  Carolina . 

South  Dakota . 

Texas . 

Utah . 

Virginia . 

Washington . 

Wyoming . 

Other  States . 

Philippine  Islands . 

Porto  Hico . 

Deposit  melting  room 
grains  and  sweeps. 

Total  unrefined.. 
Domestic  bullion  refin¬ 
ery  bars  less  than 
0.992. 

Domestic  bullion  re¬ 
fined  0.992  and  over. 

Total  purchases, 
domestic  bul¬ 
lion. 

Foreign  coin . 

Foreign  bullion  unre¬ 
fined. 

F oreign  bullion  refined . 
Jewelers’  bars,  dental 
scrap,  plate,  etc. 
Philippine  assay  coins . 


Fine  ounces. 
353.384 
303.587 
22.057 
384.084 
338.984 
652.724 
10.943 
12.533 
786.457 


Fine  ounces . 


Fine  ounces. 


Fine  ounces. 


65,263.141 

22,611.736 

209,470.891 

337.291 


290.448 

2.382 

48.957 


562.813 
84.119 
24,368. 069 
2,423.  672 


8,226.275 


2.124 


75. 552 


648. 799 
4,690.604 


224. 171 


58,312.964 

ioi‘59i 


0 

1 

2 

3 

4 

5 

[6 

17 

18 


Total  deposit 
purchases. 
Redeposits  purchased. 

Domestic  coin . 

Bars  bearing  United 
States  Government 
stamp. 

Surplus  bullion. . . . 


Total  redcposits 
purchased. 
Total  purchases. 
Redeposits —  Transfers. 
Domestic  coin  from 
Treasury  and  sub- 
treasuries. 

Refined  bars . 

Unrefined  bars 

Proof  bullion _ 

Assay  coins . 


Total  redeposits 
transferred. 
Grand  total . 


Value  of  purchases... 
Nalue  of  transfers....] 

Total  value. 


£  Number  of  deposits... 
-0  Number  of  redeposit 
purchases. 

>1  Number  of  redeposit 
transfers. 

>2  Total  number  * . . 


3,508.387 


397, 101.965 


205. 907 


1,961,873.733 


3,714.294 


326,559.116 
912. 555 

8,366,400.849 
76,364. 193 


2,358,975. 698 


2,471,913.066 

26,957.840 

34, 159. 487 
17,603.916 


8,773,951.007 


4,909,610.007 


15,093.922 

1,473,378.905 


1,080.420 


1,489,553.247 


56,957.295 


5,376.631 
22. 915 


380.249 


5,779.795 


37.022 


148.375 


145.427 

626.865 

42.461 

108,202.288 


646.862 

38,392.093 

107,660.074 

17,326.810 


193.247 


29,665.280 
i28. 174 


275.352 


67.859 


303,372. 792 
477,451.480 


780,824.272 


.032 
120,990. 153 


6,757.781 


908,572.238 


1,443.454 


12.328 


1,455.782 


9,454,375  632,*862.'i66 


56,994.317 


1212,165,462.39 
1,178,177. 10 


213,343,639.49 

~~7, 016~ 

266 

36 


9,602.750 


1101,610, 125.07 

19^506. 46 


7,318 


101,808^53 


13,701 

9 

24 


1  By  number 


13,734 


123.375 


032,985.531 


$18,811,948. 72 
13,084,972. 21 


314. 574 
188.391 


Fine  ounces. 
1.623 


137.004 

6.987 


60. 100 
4,909.925 
268. 978 
13,704.033 
108.106 


.787 


313,755. 710 
35.500 


19.279 


.266 


3.727 


31.124 
770. 410 


9. 131 


334,147.117 
11,584. 130 


1,614,223.939 


178.538 


1,959,955. 186 


3,205,402.374 

889,948.903 

18,018,038. 739 
282,748. 578 


178.538 


23.928 
19,014.199 


2,210,513 


24,356,093.780 


21,427.178 


12,410. 195 
2,836,307.579 


868.476 


4.603 


2,848,717.774 


873.079 


26,278.070 
245. 125 


10.000 


31,896,920.93 


26,523. 195 

27,231,334.749 

$562,373,366. 63 
548,283. 10 


3,867 

1,269 


5, 136 


562,921,649.73 


16,674 

454 

125 


17, 253 


10.000 
22,310.257 


$460,987.22 
206.72 


is  meant  the  total  number  of  assay  reports  on  the  metal  received 
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the  fiscal  year  ended  June  30,  1917. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Deposits  and  purchases  of  silver 


Source  and  description. 


Philadelphia. 


San  Fran¬ 
cisco. 


Denver. 


New  York. 


New  Or¬ 
leans. 


Purchases. 


labama. . 
laska. ... 
rizona . . . 
alifomia. 
dorado., 
eorgia... 
laho .... 
fichigan . 
[ontana . 


Nevada, 
few  Mexico.... 
forth  Carolina. 

Oregon . 

outh  Carolina . 
outh  Dakota. . 

'exas . 

Ttah . 

Washington. .. . 

Wyoming . 

)thers. 


Fine  ounce*. 
36.91 
30. 36 
9.  87 
56.11 
27.69 
66.86 
3. 34 
26,236.79 
.79 

281. 12 


Fine  ounces. 


Fine  ounces. 


Fine  ounces. 


8,221.14 
74,215.56 
52,093.99 
168. 02 


20. 99 
1,595.60 
6.39 
376,256. 13 


889.  74 
18,304. 15 


Fine  ounces. 
0.25 


5.03 

1.04 


163.  87 


178. 05 


_  pine  Islands . 

5orto  Rico . 

Deposit  melting  room  grains 
and  sweeps. 

Total  unrefined . 

Domestic  bullion  refinery  bars 
less  than  0.992. 

Domestic  bullion  refined  0.992 
and  over. 

Total  purchases  domes¬ 
tic  bullion. 

Foreign  coin . 

Foreign  bullion  unrefined . 

Foreign  bullion  refined . 

Jewelers’  bars,  dental  scrap, 
plate,  etc. 

Philippine  assay  coins . 

Total  deposit  purchases . 

Redeposits  purchased. 

Domestic  coin . 

Bars  bearing  United  States 
Government  stamp. 

Surplus  bullion . 


Total  redeposits  pur¬ 
chased. 

Total  purchases . 

Redeposits  transfers. 

Domestic  coin  from  Treasury 
and  sub  treasuries. 
Hawaiian  silver  coin  from 
Treasury. 

Refined  bars . 

Unrefined  bars . 

Proof  bullion . 

Assay  coins . [ 


56. 36 
1.35 
2.  78 


37.86 
55,059.  45 
112,830.91 


36,902. 92 
60,186.28 
37,914. 97 


1,154.  21 


5,367. 96 
84,677.27 


3.  48 
104,047. 68 
17,405. 19 
626.55 
755,343.  63 
11.74 


.01 


.16 


30. 93 


328.20 

6.28 


173. 67 
88.  23 


106,767.  74 
9,941.70 


411.71 


13,541.40 
i20. 38 


78. 13 


3. 01 
1,675.90 


27,253. 13 
2,199,306. 75 


317,941.27 
1,703,197.  46 


603,446.59  1,015,020.51 


44,799.  81 


2,226,559.88 

970. 38 
65,524.18 


2,021,138.  73 

111,722.56 

717,999.29 


648,246.  40 

1,416. 36 
180,034.14 


192,205.  32 
69.  24 


41,255. 63 

. #.. 


8,704.37 


2,485,329.00 


1,737.  47 
207.  72 

1,036.  81 


2,892,116. 21 


12,088.64 
75,307. 62 


838, 401. 27 


173.62 


Total  redeposits  trans¬ 
ferred. 

Deposited  in  trust. 

Domestic  bullion  refined. 
Foreign  bulhon  refined 

P  hillppine  bullion  .r6°°lnage 


T otal  deposited  in  trust 
Grand  total . 


2,982.00 
2,488,311^)0 


87,396.26 

2,979,512.47 


173. 62 


838,574.89 


317,535. 33 
312,024.02 


1,644,579.86 

702,615. 62 
1,260,462.52 
3,858.76 
637,696. 11 


4,249,212. 87 


11,282.  43 


11,282.  43 


4,260,495.30 


3,636,559.26 


1,913,915.  44 
62.  43 


676,518.92 


1,008,411.64 


185.03 


5,237.28 

75.00 


204,222.  21 


4,045,155.93 


752,244.40 

59,510.41 


1,919,290. 15 


880,741. 13 


149,127.91 

1.16 


811,754.81  149,129.07 

7,945,221.74  l~M47t931. 69 


1,719,316.02 


13,229.99 

300.00 


26.85 


.48 


4.54 


38.20 


38.20 

.08 

10, 65S.  02 


917. 84 


11,614.14 


1.57 


1. 57 


11,615. 71 


13,529.99 


4,274,025.29  11,615.71 
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during  the  fiscal  year  ended  June  SO,  1917. 


Carson. 

Boise. 

Helena. 

Dead  wood. 

Seattle. 

Salt  Lake 
City. 

Total. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces . 

Fine  ounces. 

Fine  ounces. 

Fine  ounces . 

Fine  ounces. 
37.16 
54,479. 04 
94, 135. 18 
52,  792. 33 
376,454.68 
66.  86 
13, 142.  72 
130,284.  47 
132,239.14 
122,  753. 99 
906,089.51 
68. 11 
26,982.91 
84, 680. 05 
118,596.00 
9,968.55 
257. 98 
1,423.14 
94  51 
31.41 
13,541.40 
3.01 
2,329.28 

1 

2 

3 

4 

5 

6 

I 

9 

10 

II 

12 

13 

14 

1") 

16 

17 

18 

19 

29 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

37.46 

45,252. 46 

26.89 
4.97 
22. 59 
.67 

608. 48 

3.73 

2.17 

.07 

10,588. 81 

3.90 

2, 103.83 

97.37 

77,887.49 

454.65 

1.40 

.26 

3.49 

1,545.71 

4,599.97 

20,075.44 

380. 49 

3.46 

11,828.26 

84.31 

22.53 

1,072.25 

7. 13 

18.67 

3.79 

3.79 

3.60 

1.64 

5,215.65 

30, 720. 38 

78,372.36 

11,832.05 

48,820.1 9 

1, 791. 10 

2,140,451.43 
362,335. 14 

4,214,528.23 

* 

6,215.65 

30, 720. 38 

78,372.36 

11,832.05 

48,820. 19 

1, 791. 10 

6,717,314.80 

816,725.00 

2,264,415.58 

3,858.76 

881,828.68 

69.24 

15.50 

1.08 

1.41 

29,719. 44 

35.83 

.65 

602. 56 

5,231. 15 

30, 720. 38 

78, 409. 27 

11,834.11 

79, 142. 19 

2, 201.47 

10,684, 212.06 

13, 999.73 
86,  799. 99 

1,064.35 

2.22 

20. 15 

5.82 

22.37 

5.82 

101,864. 07 

5,231.15 

30, 720.38 

78,431.64 

11,834  11 

79, 142. 19 

2, 207. 29 

10, 786,076. 13 

6,226,993.62 

62.43 

1,008,411.64 
222,689.  48 
375.00 
185. 03 

7,458,717.20 

. 

. 

. 

. 

. 

. 

. 

::::::::::::::: 

. 

. 

. 

. 

. . 

.............. 

. 

. 

752,244.40 
59,510  41 
149, 127.91 
1.16 

. 

. 

. 

. 

. 

960,883.88 

5,231.15 

30, 720.38 

78,431.64 

11,834.11 

79, 142. 19 

2, 207.29 

19, 205,677. 21 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Deposits  and  purchases  of  silver  during 


Source  and  description. 

Philadelphia. 

San  Fran¬ 
cisco. 

Denver. 

New  York. 

New  Or¬ 
leans. 

Deposited  in  trust— Contd. 

Subsidiary  value  of  purchases . 
Subsidiary  value  of  transfers. . 
Subsidiary  value  of  trust  de¬ 
posits. 

Total . 

Value  of  purchases . 

Value  of  transfers . 

i  Total . 

$3,439,863.14 

6,421,504.65 

1,122,177.03 

$4,118,904.40 
2,653,243. 68 
206,157.35 

$1,159,253.35 

1,217,544.33 

$5,889,746.40 
18,703. 98 

$16,057.66 

10,983,544.82 

6,978,305. 43 

2,376,797.68 

5,908,450. 38 

16,057.66 

$1,848,646. 18 
5,588,209.05 

*2, 167, 891. 19 
2,649,668.09 

$589,806.63 
1,075,764. 95 

$3,007,448.01 

9,679.86 

$8,175. 48 

7,436,855.23 

4,817,559.28 

1,665,571.58 

3,017,127. 87 

8,175.  48 

►  Number  of  deposits . 

>  Number  of  redeposits,  pur¬ 

chases. 

L  N umber  of  redeposits ,  t  ransfers 
2  N umber  of  deposits  in  trust . . . 

1  Total  number  3 . 

2,229 

3 

657 

816 

8 

(’) 

123 

2,604 

42 

3,705 

123 

2,646 

1  Includes  $8,608,337.37  representing  the  recoinage  value  of  6,227,056.05  flue  ounces  of  silver  from  domestic 
and  Hawaiian  coins  transferred  from  Treasury  and  subtreasuries. 
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the  fiscal  ended  June  SO,  1917 — Continued. 


Carson. 

Boise. 

Helen. 

Dead  wood. 

Seattle. 

Salt  Lako 

Total. 

$7,231.59 

$42,468. 12 

$108,424.59 

$16,359. 58 

$109,406.86 

$3, 051. 38 

$14,910,767.07 

10,310,996.64 

1,328,334.38 

7,231.59 

42,468. 12 

108, 424. 59 

16,359.58 

109,406.86 

3,051.38 

26,550,098.09 

*3,669.52 

*21,235.95 

$54,881.04 

$9,368.00 

$53,793.01 

$1,562. 91 

$7, 766, 477.92 
i  9,323,321.  95 

3, 669. 52 

21,235. 95 

54,881.04 

9,368.00 

63, 793.01 

1,562. 91 

i  17,089,799.87 

4,956 

45 

657 

816 

6,474 

3  By  number  is°meant  the  total  number  of  assay  reports  on  the  metal  received. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Deposits  of  gold  at  United  States  mints  and  assay  offices  since  1873. 


Character  of  gold  deposited. 


Fiscal 
year 
ended 
June  30— 

Domestic 

bullion. 

Domestic 

coin. 

Foreign 

bullion 

Foreign  coin. 

Surplus  bul¬ 
lion,  grains, 
jewelers' 
bars,  old 
plate,  etc. 

Total. 

1873  . 

1874  . 

1875  . 

1876  . 

1877  . 

1878  . 

1879  . 

18S0 . 

1881 . 

1882 . 

1883 . 

18S4 . 

1885  . 

1886  . 

1887  . 

1888  . 

1889  . 

1890  . 

1891  . 

1892  . 

1893  . 

1894  . 

1895  . 

1896  . 

1897  . 

1898  . 

1899  . 

1900  . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . 

1906  . 

1907  . 

1908  . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

$28, 868,569.  78 

29.736.387.82 
34,266,124.52 

37.590.529. 39 

43.478. 103.93 
48,075,123.76 
38,549,705.89 

35.821.705.40 
35,815,036.55 
31,298, 511.97 

32. 481.642.38 
29,079,596.33 

31.584.436. 64 

32. 4.56. 493.64 
32,973,027.41 
32,406,306.59 

31.440. 778. 93 
30, 474,900.25 

31.555.116.85 

31.961.546.11 

33.286. 167.94 

38.696.951.40 

44.371.949.83 
53,910,957.02 
60,618,239.  77 
69,881,120.57 
76,252,487.23 
87,  458, 836.23 

92.929.695. 86 
94,622,078.39 

96.514.298. 12 
87, 745,626.63 

101.618.315.38 
103,838,268.01 
114, 217, 462.44 
111,735,877. 77 

119,  727,439. 13 
104,974,558.73 
120,910,246.  77 
119,338,150.33 
118,504,952.82 
113,278,956.53 
119,217,238.79 

120,  722, 158  59 
204,355,339.16 

$27,116,948.27 

6.275.367.29 
1,714,311.50 

417.947.15 
447, 339. 68 
301,021.79 
198,083.17 
209,328.82 

440. 776. 97 
599,356.80 
374, 129.  23 
263,117.17 

325.210.97 
393,545.28 
516,984.63 
492,512.60 
585,066.87 
655, 474.96 

583.847. 16 
557,967.86 
792, 470. 43 

2,093,615.46 
1,188,258.21 
1,670,005.53 
1,015,314.39 
1,187, 682. 99 

1.158.307.57 
1,389,096. 68 

1.116.179.86 
1,488,448. 16 

960, 907. 95 
2, 159, 81S.  57 
3,404,966.63 
1,514,291.19 

2.754.283.29 
3, 989,  772. 90 
3, 432, 288. 62 
3, 603, 139. 90 

2.949.198.68 
3,496,  769.41 
1,846, 879.92 

4.719. 875.69 

4.209.611.57 
2, 522,290.18 

1.906.125. 87 

$426, 107.44 
3,162,519.92 
739, 439.66 
1,141,905.76 
1,931,163. 12 
2,068, 679.05 
1,069,  796.89 
21,200, 997.23 
37, 771,472.26 
12,783,807.04 
4, 727,  143.  22 
6,023,734.45 
11,221,846.45 
4,317,068. 27 
22,571,328.70 
21,741,042.  44 
2, 136, 516. 66 
2,691,932.29 
4,054,822.86 
10,935,154.69 
2, 247,730.  78 
15,614,118. 19 
14, 108, 435.  74 
6,572,390.14 
9,371,521.03 
26,477,370.06 
30,336, 559.47 

22. 720. 150. 22 
27, 189, 659. 12 
18, 189,  416. 90 
16,331,058.92 
36,802,224.39 
17,645,526.82 
36,317, 864.38 
36,656,545.85 
71,774,350.81 
16,021,521.02 
15,  761,  852.  42 

35.673.116.23 
20,914,227.09 
31,985, 879.01 
18,978,572.32 
22, 881,854.51 
91,099,418. 49 

571,448,086.  24 

$518,542. 14 
9,313,882.47 
1,111,792.26 
2,111,083.80 
2,093,260.73 
1,316, 461.09 
1,498,819.  71 
40,426,559.63 
55, 462,385.  74 
20,304,810.78 
6,906,083.80 
9,095, 461.45 
7,893,217.  77 
5,673,565.04 

9.896.512.28 
14,596,885.03 

4,447,475.99 
5,298, 773.93 
8,256,303.80 
14,040, 187.70 
6,293,296.33 
12,386,406.81 
2,278, 614.07 
3,227,409.06 
13, 188,013.86 
47, 210,077. 84 
32, 785, 152. 48 

18.834.495.53 
27,906, 489. 13 
13,996, 162. 21 

8.950.595.28 
46, 152, 783.87 
15,141,678. 08 

6,648,511.63 
17,221,251.40 
13,684,426.46 
1,034,377. 62 
405, 225.55 
10,066,643.02 

2. 155.232.53 
2,732,  439.41 
3,261,967.08 

15,420, 256.35 
271,541,705.21 
124,111,618.85 

$774,218.25 
6.54,353.-56 
724,625.96 
681,819.32 
837.911.25 
907,932.20 
937,751.14 
1, 176,505. 77 

1.343.430.93 

1.770. 166.36 
1,858, 107.42 

1.864. 769.26 

1.869.363.26 
2,069,077.00 
2,265,219.85 

2. 988. 750. 90 
3,526,597.31 
3,542,013.83 
4,035,  710. 15 
3,636,603.68 
3,830,176.02 
3,118, 421.45 
3,213,809.  43 
3,388,622.06 
2,810,248.66 

2.936.943.37 

2.964.683.90 

3.517. 540.93 

3.959. 656.64 
4,284,724.22 

4.247.582.64 
4,892,930.88 
5,568, 482.95 

4,  790, 558.31 
5,731,111.55 
6,231,547.01 
5,341,603.82 
5,626,330.84 
5,783, 885. 74 
6,025,501.79 
6,061,727. 14 
6,057,  183.68 

5,  748,959. 12 
6,330, 201.63 
8,046.827.63 

$57,704,385.88 
49, 142,511.06 
38,556,293.90 
41,943, 285. 42 
48,787, 778.71 
52,669, 217.89 

42. 254. 156.80 
98,835,096.85 

130,833, 102. 45 
66,756,652.95 
46,347, 106.05 
46,326,678.66 
52,894,075.09 
44,909,  749.23 
68,223,072.87 
72,225, 497.56 
42, 136, 435. 76 
42,663,095.26 
48, 485,  .800. 82 
61, 131,460.04 
46, 449,841.50 
71,909,513.31 
65, 161,067.28 

68.769.383.81 
87,003,337.71 

147,693, 194.83 
143,497, 190.65 
133,920,119.59 
153, 101,680.01 
132,580,829.88 
127,004,442.91 

177.753.384.34 
143,378,969.86 

153. 109.493.52 

176.580.654.53 
207,415,974.95 
145,557,230.21 
130,371,107.44 
175,383,090.44 
151,929,881.15 

161.131.878.30 

146.296. 555.30 

167. 477.920.34 
492, 215, 774.10 
909,867,997.75 

Total. 

.3,088,641,017.58 

99,037,937. 82 

1,385,835,928.55 

936, 896, 894. 80 

157,974,188.81  , 

5,668,385,967.56 
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Deposits  of  silver  at  United  States  mints  and  assay  offices  since  1885. 


Fiscal 
year  ended 
June  30- 


Character  of  silver  deposited. 


Domestic 

bullion. 


Domestic  coin. 


1885 _ 

1886.... 

1887.. .. 

1888.. .. 

1889.. .. 

1890.. .. 

1891.. .. 

1892.. .. 

1893.. .. 

1894.. .. 

1895.. .. 

1896.. .. 

1897.. .. 

1898.. .. 

1899.. .. 

1900.. . 

1901.. . 

1902.. . 

1903.. . 

1904 . 

1905.. . 

1906.. . 

1907.. . 

1908.. . 

1909.. . 

1910.. . 

1911.. . 

1912.. . 

1913.. 

1914.. 

1915.. 

1916.. 

1917.. 


Fine 
ounces. 
24,943.394 
25, 101,639 
29.293,372 
28,921,649 
29,606,387 
29. 187, 135 
50,667,116 
56,817,548 
56,976,082 
15,296,815 
6,809,626 
4,420,770 
3,914,9.85 


United 

States. 


Total 


Fine 

ounces. 

678,741 

216,015 

5,848,585 

1,202,177 

394,346 

466,302 

637.652 

5,036,246 

5,316,912 

5,012,060 

3,015,905 

3,170,768 

2,208,953 


Ha¬ 

waiian. 


Fine 

ounces. 


Foreign 

bullion. 


2,116.690  1,243,050 
5,584,912  6,060,986 


4,977,978 

2,466,749 

1,425,060 

12,523,630 

9,991,187 

4,923.655 

2,398,871 

20,388,163 

16,114,553 

5,375,389 

1,547,145 

3,220,236 

5,635,513 

3,104,347 

9,752,614 

7,250,205 

9,346,085 

7,556,359 


3,587,992 
2,613,570 
2,275,090 
2,050,225 
1,923,609 
1,333,595 
959.568 
770, 269 
786.085 
659,935 
548,821 
393.906 
458,694 
280,688 
589.972 
491.028 
569,510 
6,240.994 


497,655,859 


461, 6S6 
148,788 
3,647 
3,895 


447 


67,072,249  618,624 


Fine 
ounces. 
1,627,619 
1,145,017 
1,127,213 
1,290,390 
1,063,900 
1,852.155 
1,767,908 
1,556,618 
1,738,711 
994,901 
1,362,141 
680, 757 
626.085 
209,987 
716.077 
1.088,019 
1,306, 149 
152,023 
1,110,  463 
1,361.701 
1,906.410 
-  162,507 
2,552,003 
2.963,399 
2,326,847 
1,162.240 
799,105 

957.233 
621.215 

527.233 
2,13 


47,077,369 


Foreign  coin. 


Philippines. 

For 

recoinagc. 

Assay 

coin. 

Fine 
ounces . 

Fine 

ounces. 

12,560,236 

17,700,310 

1  58,670 
4,6.80,692 
8,866,622 
7.314,573 
1,389,545 
620,964 
227, 127 
342,053 
143, 793 
136, 179 
i  138,024 
149,129 

6,901 

3,456 

2,663 

99 

3,411 

5, 739 
2,042 
836 
168 
236 
80 
68 
43 
69 

)  34,327,917 

25,811 

Other. 


Fine 
ounces. 
867. 856 
628,545 
271,166 
67,549 
328,276 
951,162 
,970,912 
349,652 
505,171 

422.725 
15,291 

1.50,942 
101,157 
6,808 
19,382 
44,704 
1,250,196 
29, 265 
21  869 
1,471.963 
92.995 
,287,658 
282,612 
134,974 
21,917 
13,295 
6,040 
7,934 
17,010 
85,041 
383,439 
204.470 

816.725 


15,828,701 


Surplus 
bullion, 
grains, 
jewelers* 
bars,  old 
plates, 
etc. 


Fine 
ounces . 
336,981 
361,316 
396,656 
485. 190 
502,223 
526,270 
633,073 
572,661 
582,728 
467,958 
580, 125 
604,386 
473, 755 
249,468 
484,751 
557,831 
567,647 
575,430 
627, 108 
652,015 
739,311 
632,544 
636. 722 
648,007 
520,715 
460,935 
495,013 
540,117 
677, 423 
572,687 
536,887 
698,026 
882,893 


18,178,852 


Total. 


Fine 
ounces. 
28,454,591 
27. 152,532 
36,936.992 
31,966,955 
31,895, 132 
32.983,024 
55,676,661 
64,332,725 
65.149,604 
22.194,459 
11, 783.088 
9.027,623 
7,324,935 
3,826.003 
12,866, 108 
10,256,524 
11,204,311 
5,456,868 
16, 794, 9S1 
18,116,400 
16.703,378 
8,506,377 
29.310,560 
29.517,051 
16,225,115 
5,124,023 
5,536,100 
7,827,233 
4,945,972 
11,671,420 
10.927,944 
12,816,677 
17,974,016 


680,785,382 


i  Spanish-Filipino  coins. 


100 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Mutilated  and  uncurrent  domestic  coins ,  including  assay  pieces  received 


Denominations. 


Philadelphia . 


Transferred 
from  the 
Treasury. 


Purchased 
over the 
counter and 
assay  coin. 


San  Franaisco. 


Transferred 
from  the 
Treasury. 


Purchased 
over the 
counter. 


GOLD. 


Double  eagles.. 

Eagles . 

Half  eagles . 

3-dollar  pieces . 
Quarter  eagles. 
Dollars. 


50-dollar pieces  (Panama-Pacific) . 
Quarter  eagles  (Pai - -  ' 


Panama-Pacific). 


Total  gold. 


silver. 


Trade  dollars . 

Dollars . 

Half  dollars . 

Quarter  dollars . 

20-cent  pieces . 

Dimes . 

Half  dimes . 

3-cent  pieces . !” . 

Half  dollars  (Panama- Pacific).' 


Total  silver. 


5-cent  pieces. 
3-cent  pieces. 
1-cent  pieces. 


nickel. 


Total  nickel. 


BRONZE. 


2-cent  pieces. 
1-cent  pieces. 


Total  bronze. 


1-cent  pieces. 


COPPER. 


HAWAIIAN  SILVER  COINS. 

Dollars . 

Half  dollars . . 

Quarter  dollars . 

Dimes . 


Total. 


SUMMARY. 

Gold  coins . 

Silver  coins . 

Hawaiian  silver  coins . 1. 


Nickel  coins . . 
Bronze  coins.. 
Copper  coins. . 


Face  value. 
$271,340.00 
3G9, 720. 00 
536,400. 00 
30.00 
8,435.00 
74.00 


Face  value. 
$89,380.00 
103,470. 00 
121,540. 00 
15.00 
1,350.00 
135.00 


Face  value. 


Face  value. 
$4,520.00 
1,690.00 
3,442.50 


1,185,999.00  I  315,890.00 


4,644,340.00 
310,999.00 
140. 80 
215,359. 30 
648. 00 
72.90 


5,171,560.00 


134,477. 95 
307.35 
270. 70 


135,056.00 


215.80 
37, 5S1.00 


37,796.80 


182. 20 


Gold  coming 's 
Silver  subsidiary  value. 

Kaoni^e;'aVuneite<1  States  si'bs^«yvaiuo: : : 
Bronze . .  . 


Bronze _ MR _ 

Copper . . 

Loss  on  recoinage.  gold . 

Loss  on  recoinage,  silver . 

Gain  on  recoinage,  Hawaiian  ' 
Loss  on  recoinage,  nickel. 

Loss  on  recoinage,  bronze 
Loss  on  recoinage,  copper. 


134.00 

794.00 

819.00 

620.25 


376.50 

1.35 


2,745.10 


23.55 


52.50 


93,550.00 

8,125.00 


111,380.00 


$2,400,000.00 
300,000.00 


2, 700,000.00 


23.55 


28.93 


28. 93 


Fine  ozs. 
50, 957. 295 
3,636,559.26 


Troy  ozs. 
412,167.00 
365,730.00 
5,868.00 


$1,177,411.78 

5,027,211.72 

127,366.38 
36,573.00 
167.65 
8, 587. 22 
144,348. 28 

7,689. 62 
1,223.  SO 
14.55 


41.00 

24.00 

16.25 

2.90 


Fine  ozs. 
15, 130. 944 
1,922. 50 


Troy  ozs. 
64.31 
278.97 


$312,784.37 

2,657.67 

it).  99 
27.89 


3,105.63 

87.43 


84. 15 


Fine  ozs. 


1,913,915.44 
62.43 
Troy  ozs. 


$2,645,813.60 
86. 30 


54,186. 40 
2.15 


13.00 

170.50 

71.25 


44. 10 


16,433.00 


16,731.85 


Fine  ozs. 
5,376.631 
12,088.64 


Troy  ozs. 


$111,144.86 

16,711.29 


235. 14 
20.56 
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for  recoinage,  melted  during  the  fiscal  year  ended  June  30,  1917. 


Denver. 

New  York 
(purchased 
over  the 
counter). 

New  Orleans 
(purchased 
over  the 
counter). 

Total. 

Transferred 
from  the 
Treasury 

Purchased 
over  the 
counter. 

i  Seattle 
( purchased 
over  the 
counter). 

Transferred. 

Purchased 

Grand 

total. 

1. 

Face  value. 

Face  value. 
$20.00 
60.00 
30,095.00 

Face  value. 
$41,480. 00 
65, 120. 00 
148,200.00 
36.00 

Face  value. 
$2, 060. 00 
4.  £70  no 

Face  value. 

•94 A  A A 

Face  value. 
$271,340.00 

-on  nn 

Face  value. 
$138,300.00 
175,430.00 
314,562.50 
51.00 
5,822.50 

1  09  AA 

Face  value. 
$•409,  (>40.00 
o45, 150. 00 
850,962.50 

01  f\n 

C^4U.  UU 
090  OO 

10,505.00 

ZZU.  UU 
780  OO 

ouV/j  4  jHJ*  UU 

536,400.00 
30.00 
8,435.00 
74  00 

i  O U.  UU 

37.50 

3.00 

4,255.00 

42.00 

115.00 

7.00 

19  CA 

ol.  IHJ 

14,257.50 
266.00 
Q3  CCA  AA 

1Z.  ou 

c  OO 

0.  UU 

<4.  UU 

1  yz.  uu 
93  550  00 

8  125  00 

OOUi  l/U 

q  19s  nn 

O)  v/u 

Oj  L6D»  UU 

30,215.50 

259, 133.00 

18, 157.00 

1  9^7 

1,185,999.00 

730  033  OO 

1,922,032.00 

1  y  60  i  .  0\J 

•  OU j  UOu*  UU 

134.00 

961.00 

134  00 

154.00 

961.00 
7,986,610. 50 
619,168.00 
140.80 
225,508.50 
649.35 
72.90 
16,433.00 

$94i,250.6o 

31.00 

7,985,590.00 
618,449.00 
140. 80 

1,020.50 

7,450.00 

27.50 

719.00 

9,700.00 

28. 60 

225,059.30 

648.00 

449. 20 

1.35 

72.90 

16,433.00 

. 

. 

958,400.00 

241.10 

8,829,960.00 

19,718.05 

8,849,678.05 

M 

134,477.95 
307. 35 

23.55 

134,501.50 

307.35 
270. 70 

270.  70 

. 1 .  1.. 

135,056.00 

23.55 

135,079.55 

215.80 

215.80 

37,609.93 

37,581.00 

28.93 

37,796.80 

28.93  1 

37,825. 73 

182.20 

182.20 

41.00 

41.00 

24.00 

16.25 

2.90 

1 . 

24.00 

16. 25 

2.90 

84.15 

84. 15 

Fine  ozs. 

Fine  ozs. 
1,443.454 
173.62 

Fine  ozs. 
12,410.115 

Fine  ozs. 
868.476 

Fine  ozs. 
58.866 

Fine  ozs. 
56,957.205 

Fine  ozs. 
35,288.566 

Fine  ozs. 
92,245.861 

67G  518  92 

6,226,993.62 

62.43 

14, 184. 76 

6,241,178.38 

62.43 

V  l  V/ J  UlO*  UAJ 

Troy  ozs. 

Troy  ozs. 

Troy  ozs. 

Troy  ozs. 

Troy  ozs. 

Troy  ozs. 
412,167.00 

Troy  ozs. 
64.31 

Troy  ozs. 
412,231.31 

365,730.00 

278. 97 

366,008. 97 
5,868.00 

5,868.00  . 

*29,838.84 

240.01 

$256,539.85 

$17,952. 99 

$1,216.87 

$1,177,411.78  S 

5729,477.78 

$1,906,889. 56 

99  r:  7  c 

8, 608,251. 07 

19,608.97 

8,627,860.04 

86.30 

ws/O*) j  660*  1 0 

86.30  . 

127,366. 38 

19.99 

127,386. 37 

36,573.00 

27.89 

36,600.89 

167.  65  . 

167.65 

376. 66 
1. 09 

2,593.15 

204.01 

40.63 

8,587.  22 

6,555. 22 

15,142.44 

OQ  174.  oc 

221,708.  93 

109. 08 

221,818.01 

2.15  . 

2. 15 

7, 6S9.  62 

3.56 

7,693.18 

1,223.80 

1.04 

1,224.84 

14  55  . 

14.55 
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Gold  and  diver  imports ,  by  countries , 

[Compiled  by  Bureau  of  Foreign 


Gold. 


Countries. 


IMPORTS. 

Europe: 

France . 

Italy . 

Portugal . 

Spain . 

United  Kingdom— England. 
North  America: 

British  Honduras . 


Ore  and 
base 
bullion. 


Dollars. 

40,962 


Bullion,  refined. 


Oz.  (troy). 


Dollars. 


Coin. 


United 

States. 


Dollars. 


Foreign. 


Dollars. 


Total  gold. 


Dollars. 

40,962 


2,994 
*8, *939 


2,994 


1,991,344 


39,061,871 


1,004,562 


Canada . 

Central  American  States— 

Costa  Rica . 

Guatemala . 

Honduras . 

Nicaragua . 

Panama . 

Salvador . 

Mexico . 

Newfoundland  and  Labra¬ 
dor . 

West  Indies — 

British— 

Barbados . 

Jamaica . 

Trinidad  and  Tobago. . 

Other  British . 

Cuba . ] 

Dutch  W est  Indies .  . 

Haiti . 

South  America: 

Argentina . 

Bolivia . 

Brazil . 

chile . 

Colombia .  ’  “ 

Ecuador . 

Guiana — 

British . 

Dutch . . . 

French . 

Peru . . . 

Venezuela . 

Asia: 

China . 

Chosen . ’  . . . 

East  Indies— Dutch  *  East 

Indies . 

Japan . 

Oceania: 

British— 

Australia.. 

New  Zealand*.!! . 

Philippines . 

Africa: 

Abyssinia. . . 

British  South  Africa! . 

German  Africa . 

Portuguese  Africa.  ! . 


4,674,245 


82,623 

640,940 

4,399 

828,088 

4,104,967 

8,470 


f  1  128,635 
[34,209,685 

45,624 

327 

11,547 

7,348 

1,061 


2,599,388 

688,810,881 

932, 832 
6,  700 
237,776 
149,781 
21,563 


183,104 


3,744,748 


254 


5,200 


369 

190 


11,558 


235,872 


4,970 

711 

10,403 

205,709 

57,935 

102,393 


99 

149 

44 

262 


2,000 

3,024 


5,392 


789, 125 
5,515 

*122, *697 

1,342,896 

98,213 


843 
310 
239, 652 
24, 453 

25,121 

23,661 

5,269 

53 

80,873 


17,235 

6,255 

4,884,461 

500,901 

510,958 
469, 877 
108, 136 
1,097 
1,631,100 


212,330 

719,204 


575 


21, 169 


401,144 


554,407 


Total. 


14,654,329 


recapitulation. 

Europe . 

North  America . 

South  America 

Asia . 

Oceania . 

Africa .  ‘ 


52, 895 
10,344,291 
1,176,761 
1,563,806 
901,594 
554,982 


37,012, 445 


744,355,090 


1,991,344 
/  1  12S,  635 
134,470,800 
400, 497 


21,169 


39,061,871 
2,599,388 
694,157,275 
8, 135,412 


401,144 


|00, 784,460 
400,000 


38,000 


100 

14,669 

4,855 

93,870 


3,000 

**20 


6,277,78 8 


46,353,160 


127, 193,506 


450 


484 
*408* i69 


18,428 

. i6 


62, 343, 536 

1,004,562 

61,335,954 

3,020 


24,814 


12, 166,333 
9,733,083 


884,068,480 

1,332,832 

7,150 

320,399 

790,721 

26,446 

828,088 

8,295,884 

8,470 

5,200 


235,872 

469 

35,287 

7,879 

94,784 

10,362 
711 
30, 63S 
211,964 
4,967,230 
603,294 

510,958 
469,877 
108, 136 
790, 222 
1,636,615 

*‘*122*697 

1,342,896 

98,213 

12,166,333 

10,346,557 

749,264 

. 675* 

*'*554,407 


155,823,071  977,176,026 


6,277,788 
127,621,053 
24,814 


21,899,416 


46,397,116 
896,057,961 
9,340,007 
1  563.80b 

OO  0^0  1  fii 


l  mted  States  mint  or  assay  office  bars. 
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during  year  ending  June  80,  1917 . 

and  Domestic  Commerce.) 


Silver. 


Coin. 

Total  gold  and 

Ore  and 

silver. 

base 

bullion. 

Bullion,  refined. 

United 

States. 

Foreign. 

Total  silver. 

Dollars. 

7,678 

523 

1,471 

220 

55,016 

Oz.  (troy). 

Dollars. 

Dollars. 

1,847 

Dollars. 

Dollars. 

9,525 

Dollars. 

50,487 

523 

523 

1,471 

4,465 

220 

220 

1,425 

996 

1,340 

57,352 

109,893 

46,410,512 

109,893 

109,893 

3,337,431 

/  1  370,809 

\  2,010,005 

255,955 

1,343,836 

]  701,153 

13,438 

5,651,813 

889,720,293 

147,951 

102,408 

59,778 

162,186 

1,495,018 

248 

10,119 

10,367 

17,517 

354,405 

8,074 

36,363 

354,528 

10,768,418 

i,218, 212 

13,409 

11,183 

910, 641 
9,213 
7, 438 

132,316 
84,002 
500, 870 

1,397,362 

101,289 

1,717, 761 

892,010 

544,671 

571,117 

354,528 

1,182, 616 

8,000,855 

5,377,764 

22,944 

63,436 

16,232,562 

24,528,446 

8,470 

5,200 

1,775 

1,775 

1,775 

235,872 

2,268 

99,368 

2,268 

2,737 

340, 763 

585 

440, 716 

476,003 

129 

67 

705 

364 

1,136 

9,015 

344 

252 

13,207 

13,459 

108,243 

8,123 
137, 779 

494 

350 

8, 473 

18,835 

137,779 

138,490 

271 

7,953 

227,011 

5,227 

160,451 

157,253 

7,447 

22,575 

9,521 

84 

28,073 

58,711 

1,515,037 

17,975 

2,992 

1,685,009 

1,896,973 

208, 726 
10, 621 

456 

175, 768 
10, 439 

5,142,998 

613,733 

510, 958 

106 

70 

70 

469,947 
108, 136 

6,720,682 

3,556 

19,008 

207 

14,25S 

155 

54,607 

6, 789,547 
3,711 

218,110 

7, 579, 769 
1,640,326 

218,110 

218,110 

2,978 

2,978 

125,675 

710  101 

710,101 

2,052,997 

74,' 690 

3,200 

77,890 

176, 103 

12, 166,333 
10,346,557 
750,389 

1  19^ 

1 ;  1m; 

102 

73 

73 

73 

4  173 

4,173 

4,748 

QOO 

22,932 

22,932 

34,196 

34,190 

588,603 

24,282,373 

12,248,550 

8,353,854 

1,074,431 

1,292,905 

35,003,563 

1,012,179,589 

64,908 

14,960,855 

8,406,415 
787  769 

1,425 
/  1  370,809 

\  11,402,088 
474, 126 

996 

255,955 

7,751,619 

345,211 

3,187 
}  1,067,588 

456 

3,200 

69,091 

25,024,025 

8,838,869 

1,009,079 

46,466,207 

921,081,986 

18,178,876 

2,572,885 

988,008 

86, 787 
218,110 

i’iOK 

1,125 

23,263,279 

i,  I/O 

61,301 

mo 

73 

61,374 

616,356 

iuz 
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Gold  and  silver  imports,  by  customs  districts, 

[Compiled  by  Bureau  of  Foreign 


Gold. 


Customs  districts. 

Ore  and 

Coin. 

base 

bullion. 

Bullion,  refined. 

United 

States. 

Foreign. 

Total  gold, 

IMPORTS. 

Atlantic  coast: 

Connecticut . 

Dollars. 

Oz.  ( troy ). 

Dollars. 

Dollars. 

Dollars . 

Dollars. 

Maine  and  New  Hampshire 

1,039,000 

20  000  000 

cc 

138 

20,000, 194 
1  301 

Maryland . 

1,301 

WV/j  wv 

OO 

New  i  ork . 

Virginia . 

2,314, 728 

i,  595, 335 

32,171,054 

1,506,407 

6,313,941 

42, 306^  130 

Florida . 

24,258 

450 

Mobile . 

14, 669 

9,589 

450 

Mexican  border: 

Arizona . 

Eagle  Pass . 

309, 190 

607,564 
145,785 
10, 452 
1,433,350 

100  ^QQ 

16,473 

21 

1,031 

323,567 

410 

20,985 

369, 190 

831, 131 

El  Paso . 

Laredo . 

OO  AAA 

404,*i59* 

146, 195 
31,437 

Pacific  coast: 

Alaska . 

158,276 
21, 169 

2,566,740 
401, 144 
25,420 
3,381,585 

2,599,388 

44,837,256 

638,027,541 

38,000 

35,090 

1, 875, 509 

San  Francisco . 

5, 136, 488 
754 

1,608,947 

40  fttO 

2,702,429 

Southern  California 
Washington. .. 

1,277 

195,896 

/  1 128, 635 

51, 101, 422 

56, 639, 054 
26,174 

Northern  border: 

Buffalo.. 

1,010 

4,991,542 

Chicago . 

Dakota . 

Duluth  and  Superior . 

Michigan . 

Montana  and  Idaho.’ I !  ]  |  [  ’  “ 
St.  Lawrence.. 

OOU 

3,190 

321,985 

*2,645*763* 

50 

\  2,308,882 

31,546,450 

}  8,000 

. 20 

2,411,967 

49,903,241 

3,190 

321,985 

20 

2,645,763 

Vermont . 

60, 740,234 

95,581,405 

794,349,230 

Utah  and  Nevada 

7,553 

50 

50 

7,553 

Total . 

RECAPITULATION. 

Atlantic  coast... 

14,654,329 

37, 012, 445 

744,355,090 

62,343,536 

155,823,071 

977, 176,026 

9  11A  A9Q 

2,034,335 

52,171,054 

Gulf  coast . 

OlOj  uZu 

369, 190 

1,506, 463 

6,314,079 

62,307,625 

Mexican  border. 

Pacific  coast. 

2,097, 151 

A  7CO 

17,525 
376,618 
/  1 128,635 

344,962 

14,669 

38,000 

10, 039 
404, 159 
51,101,422 

393,898 

2  884  2  72 

Northern  border. 

U,  oW,  <  OO 

3  017  018 

6, 374, 889 
2,599,388 
682,864,797 

36, 100 

64^  359,’ 199 

Interior  districts 

Of  Ui  i ,  015 

7,553 

133,855,332 

}fi0, 748, 304 

97,993,372  i 

547,223,479 

7,553 

1  United  States  mint  or  assay  office  bars. 
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during  year  ending  June  30,  1917. 

and  Domestic  Commerce.] 


Silver. 

Total  gold  and 
silver. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

Total  silver. 

United 

States. 

Foreign. 

Dollars. 

Oz.  (troy). 
1,039 

Dollars. 

571 

Dollars. 

Dollars. 

Dollars. 

571 

13,687 

194,231 

16,567,586 

1,600 

4,393 

9,320 

145,990 

2,790,752 
226,980 
1, 158, 116 
3,523,024 

981 

4,724,147 

900 

799,286 

1,787,609 

880 

835,974 

Dollars. 

571 

20,013,881 
195,532 
58,873, 716 
1,600 

28,651 
9, 770 
515, 180 

3,621,883 
373, 175 
1,189,553 
5,398,533 

2,703,410 

61,363,201 

27,074 

5,790,828 

51,690,850 

4,070 
1, 157,959 
20 

4,163,838 

71,628 

794,873,681 

36,768 

74,217 

13,546 

189,380 

169,317 

141 

4,851 

9,625,042 

1,600 

8,570,318 

5,932, 128 

841,099 

2,633 

248 

1,760 

9,072 

145,990 

2,319,887 
225,560 
809, 176 
3,459, 778 

523 

4,494,337 

731, 192 
2,455 
562,690 

470,865 
1,230 
348, 940 

190 

63,246 

458 

11,700 

218, 110 

1,081 

3,525 

/  1 175,062 

\  1,657,220 

900 

2,157 

131, 145 
1, 105, 159 

478,910 

521,348 

880 

757,741 

309,738 
|  29,857 

8,481 

100 

78,233 

1,474,804 

41,222 

50 

43,271 

30,406 

}  158,926 

36,718 

1,518,075 

71,628 

524,451 

36,718 

66,664 

/  1  195, 747 

\  348,221 

124,810 

235,949 

4, 716 

66,664 

24,282,373 

12,248,550 

8,353.854 

1,074,431 

1,292,905 

35,003,563 

1,012,179,589 

9,631,493 

8,671,357 

5,932,699 

372.243 

2,881 

841,240 
156,822 
63, 436 
226,591 

4,816 

16, 777,675 
159, 703 
7,698,872 
5,525,314 

4,775,335 

66,664 

79,085,300 
553,601 
10,583, 144 
69,884,513 

851,998,814 

74,217 

6,814,401 

4,973,770 

2,796,045 

66,664 

1,296,337 
4,606 
/  1370,809 

\  2,005,441 

821,035 
3,057 
255,955 
1,341, 108 

321,896 
}  377,411 
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Gold  and  silver  exports,  by  countries, 
[Compiled  by  the  Bureau  of  Foreign 
DOMESTIC 


Gold. 


Countries. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

United 

States. 

Foreign. 

Total  gold. 

Europe: 

France . 

Dollars. 

Oz.  (troy). 
3,461 

Dollars. 

71,582 

Dollars. 

Dollars. 

Dollars. 

Germany . 

•  71, 582 

Italy . 

588 

12,172 

12, 172 

Norway . 

Portugal . 

5,000 

69,234,710 

5,666 
.  69,234,710 

Spain . . 

Sweden . 

UnitedKingdom — England 
North  America: 

Canada . 

/  113,655 

l  2,488 

/  U5,095 

1  55,834 

282,375 

50,604 

301,838 

1,085,120 

}  405,000 

}  9,737,279 

102,350 

5,000 

*  *480,' 666' 

350,500 
4,731,953 

338,000 
10,000 
22,448, 770 
20,500 
21,000 

43,712,000 

10,014 

1 

737,979 

11,355,493 

102,350 

5,000 

*"  *480,’ 666* 

350.500 
4,731,953 

338,000 
10,000 
22,448, 770 

20.500 
21,000 

43,712,000 

10,014 

411,748 

30,000 

231,256 

Central  American  States — 
Costa  Rica . 

Guatemala . 

Honduras . 

Panama . 

Salvador . 

Mexico . 

West  Indies — 

British— 

Trinidad  and  Tobago 
Other  British 

. 

............ 

. 

Cuba. . . 

Dominican  Republic. 
Haiti . 

. 

. 

. 

. 

. 

Argentina . 

Chile . 

1  >5,005 

\  14,924 

103,416 

308,332 

Colombia . 

30,000 

British . 

Peru . 

/  1  26, 797 

\  195, 121 

507, 976 
4,113,427 

6,000 
}  44,780 

4,090,000 
4,004,900 

8,000 

4, 6G6, 183 

4,090,000 

4,004,900 

701,605 

3,450,588 

667,000 

1,143,450 

1,618,215 

110,507,313 

2,000 

Uruguay . 

. 

Asia: 

China.. 

33,929 

*29,196 

701, 605 

624,588 

East  Indies — 

British— 

British  India 

2,826,000 

667,000 

1,143,450 

1,597,550 

^69,571,529 

2,000 

Straits  Settlements. ... 

. 

Hongkong. . . 

1  1,000 
J1  1, 569, 577 
l  410,751 

20,665 
32,474,781 
8,461,003  j 

Japan . 

.  ] 

Africa: 

British  Africa— West 

Total . 

recapitulation. 
Europe . 

231,256 

2,377,516 

49,121,484  ! 

235,595,285 

£4,948,025 

/  1  13,655 

\  6,537 

J  115,095 
\  55,834 
/  1  31, 802 

\  210, 140 

l1 1, 599, 773 
\  444, 080 

282,375  1 
134,358  1 
301,938  \ 
1,085,120  J 
611,392  \ 
4,423,759  j 
33,120,034  \ 

^69, 644, 710  . 
•38, 215, 352  . 
►51, 897, 694  . 

►75, 805, 529  . 
2,000  . 

70,061,443 

39,863,566 

56,932,845 

18,088,171 

2,000 

North  America 

231,256 

South  America 

Asia . 

Africa . 

1  United  States  mint 
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during  year  ending  June  80,  1917 . 

and  Domestic  Cmomerce.] 

EXPORTS. 


Silver. 


Ore  and 
base 
bullion. 

Coin. 

Total  gold  and 
silver. 

Bullion,  refined. 

United 

States. 

Foreign. 

Total  silver. 

Dollars. 

Oz.  (troy). 

570  878 

Dollars. 

395,000 

140,000 

Dollars. 

Dollars. 

Dollars. 

395,000 

Dollars. 

466,582 

200^ 114 

140,000 

140,000 

12,172 

64,776 

54,715 

54,715 

5,000 

69,234,710 

7,530 

q  647 

7,530 
701, 137 

1  979,437 

. 

47, 158,836 

47,896,815 

64,903,475 

46, 457, 699 

/ 

82,780 

f  1219,112 

157,673 

[  50,687 

1,062,458 

12,417,951 

1,099,378 

771,318 

2,021 

2,021 

102,350 
6,950 
2,021 
480,000 
350,500 
5, 547,008 

338,045 

10,038 

22,450,520 

30,500 

21,000 

60 

45 

45 

38 

1,750 

50 

38 

1,750 

10,000 

10,000 

16, 365 

12, 020 

12,020 

43, 724,020 

1*284 

975 

975 

10, 989 

411,748 

117,000 

117,000 

147,000 

7,470 

2,115 

474,039 

5,496 

1,567 

309,274 

5,496 

5, 496 

1,567 

9, 567 

309, 274 

4,975,457 

4,090,000 

4,004,900 

8,265,327 

. 

/  1482,019 

\  9,773,241 

355,396 
7  201  815 

|  6,511 

7,563,722 

1  j  ^rv/JL  j  Oil/ 

J  ‘H&SSt 

1,297,548 
9,969,558 
9, 165 

\ . 

11, 267, 106 

14,717,694 

\  13,162,858 
12,220 

1 

9, 165 

676, 165 

. 

1,143,450 

. 

f  1  2,008,301 
■\  4,464,962 

250,983 

1,442,488 

i 

4,891,434 

6,509,649 

3,448,946 

184,000 

/ . 

/ 

184,000 

110,691,313 

1  4  Q7  4 

74, 011, 157 

2,000 
358, 959, 182* 

82,780 

100,405,438 

/  1979,437 

.  <  /'K  COf) 

72, 923, 403 

701,137 

l,  UU4,  y/4 

X 

47,756,081 

117,817,524 

47,054,944 

157,673 

/ . 

1  OO.  #'40,  OVU 

1  1219,112 

\  1,099,488 

501,273 

|  881,463 

117,000 

1,893,317 

446,332 

41,756,883 

82,780 

771,401 

329,332 

57,379, 177 

/  14,192,974 
•  27,604,264 

3,095,432 

J  6,511 

23,915,427 

142,003,598 

. 

20,813,484 

2,000 

108 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Gold  and  silver  exports,  by  countries,  dur 

foreign 


Countries. 

Gold. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

1. 

United 

States. 

Foreign. 

Total  golc 

Europe: 

Spain . 

Kingdom— England 

North  America: 

Bermuda . 

Dollars. 

Oz.  (troy). 

Dollars. 

Dollars. 

Dollars.  - 
•  1,126,031 

Dollars. 

. 

. . 

Mexico. . . . 

67, 865 
429,788 

iis,  293 
429,788 

British— 

Trinidad  and  Tobago 
Other  British . 

. 

. 

. 

South  America: 

Brazil . 

Chile . . 

Colombia...! . 

Ecuador. ..!! . 

Guiana— Dutch’ . 

Peru .  . 

Asia:  . 

China . 

East  Indies— . 

British— 

British  India. 

Straits  Settlement"'" 

-tt  utch  East  Indies. 

. . 

. 

. 

394,650' 

9,756 

1,839,651 

2," 673,"  093 

265,000 

110,500 

4, 144 

2,294 

394,650 

9,756 

1,839,651 

*2,’ 673, 093 

265,000 

110,500 

4, 144 

2, 294 

. 

. 

. 

Oceania  Dg . 

British- 

Other  British . 

Total . 

»«*••••• .... 

. 

. 

recapitulation. 

. . 

2,513 

50,428  |. 

- 1 

6, 922, 772 

6, 973, 200 

Europe . 

North  America . .  \  \  \ . 

oouth  America. .  . 

Asia .  . - 

Oceania. . . j* 

. .’ 

2, M3'  ' 

50,  428  ! 

1, 126,031 
892,303 
4,522,500 
379, 644 
2,294 

1, 126,031 
942,731 
4,522,500 
379, 644 

2, 294 
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ing  year  ending  June  SO ,  1917 — Continued. 

EXPORTS. 


Silver. 


Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

Total  silver. 

Total  gold  and 
silver. 

United 

States. 

Foreign. 

Dollars. 

Oz.  (troy). 

Dollars. 

Dollars. 

Dollars . 

Dollars. 

Dollars. 
1,126,031 
2,920, 745 

8,280 

680,528 

994,373 

15,922 

3,665 

394,650 

9,756 
1, 839, 651 
40,751 
105,000 
1,511 
2,673,093 

46,025 

265,000 

110,500 

4,144 

55 

2,294 

2,452,246 

1,755,234 

1, 165,511 

8,280 

531,3.50 

509,335 

15,922 

3,665 

2,920,745 

8, 280 
562, 235 
564, 585 

15,922 

3,665 

46,841 
73, 179 

30,885 

55,250 

::::::::::::::: 

40, 751 
105,000 
610 

105,000 

1,511 

1,168 

901 

59,968 

46,025 

46,025 

55 

2,633,402 

1,888,295 

2,380,479 

4,268, 774 

11,241,974 

2, 452, 246 

1,755,234 
86, 135 
901 
46, 025 

1,165,511 
1,068, 552 
146,361 
55 

2, 920,745 
1,154,687 
147,262 
46,080 

4,046, 776 
2,097,418 
4,669,  762 
425,  724 
2,294 

120, 020 

1,168 

59,968 

. 
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Gold  and  silver  exports,  by  custom 

[Compiled  by  Bureau  of 


Customs  districts. 


DOMESTIC  EXPORTS. 


Atlantic  coast: 

Connecticut.... 

Georgia . 

Maine  and  New  Hampshire 

Maryland . 

Massachusetts . . 


New  York . 

Philadelphia . 

Virginia . 

Gulf  coast: 

Florida . 

Galveston . ’ 

Mobile . 

New  Orleans . 

Sabine . 

Mexican  border: 

Arizona . 

Eagle  Pass . 

El  Paso . 

Laredo . 


Gold. 


Ore  and 
base 
bullion. 


Dollars. 


Bullion,  refined. 


Oz.  (troy). 

Dollars. 

18 

468 

15,005 

103,416 

1  40,452 

790,3511 

l  216,677 

4,558,117/ 

Coin. 


United 

States. 


Dollars. 


390,000 

2,390 

1,767,000 


Alaska . 

Hawaii . 

67,963 

San  Francisco 

i 

1  1  coo  -no 

Southern  California 

Washington . 

JN  orthern  border : 

i57,504 

I ,  Oo3,  <  02 

iii.'iis' 

Buffalo... 

/  1 11  468 

Duluth  and  Superior 

4, 139 

Michigan 

l  462 

Montana  and  Idaho 

100 

1,550 

. 

St.  Lawrence 

f  1 3,  359 

Vermont. 

l  149 

Total 

- - - 

545 

recapitulation. 
Atlantic  coast 

231,256 

2,377,516 

/  1  45  457 

Gulf  coast . 

Mexican  border. . 

\  216,695 

Pacific  coast . 

Northern  border  . 

225,467 

PT,633,'702' 
\  411,418 

1  1  1  ^  071 

. 

5, 789 

J  U/I 

l  55,173 

33,821,639 

8,474*835 

228,961 
1,048,365 
4,  794 
9,360 


67,583 

2,670 

10,925 


}  1,555, 
}  14> 


49, 121,484 


893,767 

4,558,585 


33,821,639 

8,474,835 

301,338 

1,071,320 


104,755,941 

6,650,000 

6,313,000 

12,038,500 
2, 661.000 
1,800,000 
10,978,250 
21,000 

742,456 

”878*666* 

401,500 

1,000 

749,600 

38,061,200 

50,000 

37,794,384 


760 

964 

1,000 

200 


Foreign. 


Dollars. 


Total  gold. 


Dollars. 


390,000 

2,858 

1,870,416 


110,104,409 

6,650,000 

6,313,000 

12, 03S,  500 
2,661,000 
1,800,000 
10,978,250 
21,000 


}  7,967,850 
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742,456 

878*000 
401,500 

68,963 

749,600 

71, 8S2, 839 

50,000 
46, 426, 723 

2,837,225 

29, 11S 

1,100 

1,750 

8,038,103 

11,215 


235,595,285 

}ll9,878,331 
27, 49S,  750 
2,021,956 
76,656, 184 


.  284,948,025 


125,330,683 

27,498,750 

2,021,956 

119, 178, 125 


or  assay-office  bars. 


1  United  States  mint 
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districts,  during  year  ending  June  SO,  1917. 


Foreign  and  Domestic  Commerce.] 


Silver. 

- 

Ore  and 

Coin. 

Total  gold  and 
silver. 

base 

bullion. 

Bullion,  refined. 

United 

States. 

Foreign. 

Total  silver. 

Dollars. 

Oz.  (troy). 
200,114 

Dollars. 

140,000 

Dollars . 

Dollars. 

Dollars . 
140,000 

Dollars. 

140,000 

390,000 

30 

37 

3,020 

3,057 

5,915 

1,870,416 

3,000 

3,000 

3,000 

•979,437 

701,137  1 
47,244,359 

\  187,979 

48, 133,475 

158,237,884 

\  66, 050, 159 

6,650,000 

6,313,000 

1 

12,038,500 

2,661,000 

1,800,000 

3,971 

10,982,221 

3,000 

3,000 

24,000 

733,926 

733,926 

600 

1,476,382 

600 

600 

878,000 

1,800 

403,300 

12  302 

12,302 

81,265 

749,600 

/  M,893,673 

3,569,531 

20,339,385 

|  20,011 

. 

23,928,927 

95,811,766 

\  26, 963, 565 

50,000 

22,544 

292 

255 

49.  51  fi  _ 

46,492,038 

— , 

31,939 

/  1101,279 

74,402 

\  . 

829, 188 

3,666,413 

\  1,030,289 

/  150 

722,847 

39 

472 

41,719 

/ 

\  1,221 

1,732 

30,850 

•  \  700 

59, 697 

J 

1,430 

43, 149 

44,249 

15, 995 

15,995 

86,449 

17,745 

/  i  il.7, 783 

83,232 

717 

5,271 

)  2,500 

8,124,552 

-\  1,034 

7,336 

1 

5,271 

16,486 

82,780 

100,405, 438 

72,923,403 

1,004,974 

74,011,157 

358,959,182 

/  1979,437 

-  1  00  9r»n  '-103 

701, 137 

1  193,999 

48,279,532 

173,610,215 

47,384,396 

6,971 

736,326 

l  62,527 

6,971 

736,326 

24,006,544 

27,505,721 
2, 758, 282 

34,846 

)  1  4,893,673 
\  26,963,857 
/  1219,112 

\  1,099,056 

143,184,669 

11,900, 295 

20,339,640 

157,673 

}  5,151 

981, 784 

47,934 

771,026 
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Gold  and  silver  exports,  by  customs  districts, 


Customs  districts. 

Gold. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

Total  gold. 

United 

States. 

Foreign. 

FOREIGN  EXPORTS. 

Atlantic  coast: 

Maine  and  New  Hampshire. 
New  York . 

Dollars. 

Oz.  (troy.) 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

5,932,621 

139,650 

181,358 

1,500 

5,932,621 

139,650 

181,358 

1,500 

Gulf  coast: 

Florida . 

Mexican  border: 

Arizona . 

Eagle  Pass . 

El  Paso . 

Laredo . 

Pacific  coast: 

Hawaii . 

2,294 

597,484 

1,371 

22,989 

4,510 

2,294 

597,484 

1,371 

26,521 

5,084 

San  Francisco . 

Washington . 

N  or  them  border : 

Buffalo . 

170 

28 

3,532 

574 

Duluth  and  Superior .... 
Michigan . . 

St.  Lawrence . 

Vermont 

2,315 

46,322 

38,970 

25 

85,292 

25 

Total . 

RECAPITULATION . 

Atlantic  coast . 

Gulf  coast . 

2,513 

50,428 

6,922,772 

6,973,200 

5,932,621 
139, 650 
182,858 
601,149 
66,494 

5,932,621 
139,650 
182,858 
601, 149 
116,922 

Pacific  coast . . 

Northern  border. . .  . 

2,513 

50,428 
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during  year  ending  June  30,  1917— Continued. 


L 

Silver. 

Total  gold  and 
silver. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

Total  silver. 

United 

States. 

Foreign. 

Dollars. 

Oz.  (troy). 

Dollars. 

Dollars. 

Dollars. 

32, 131 
1,359,239 

Dollars. 

32, 131 
3,115,374 

Dollars. 

32, 131 
9,047,995 

139,650 

461,345 

7,013 

2,357 

498 

2,401 

900.294 
60,460 

182,212 

26,020 

74,968 

217.295 
87,335 

2,453,414 

1, 756, 135 

279,987 

5,513 

2,357 

498 

107 

201,535 

59,089 

155,691 

20,936 

74,968 

101,118 

87,310 

279,987 

5,513 

2,357 

498 

107 

302,810 

59,089 

155,691 
20,936 
74,968 
132, 003 
87,310 

! 

.  133, 147 

101,275 

1 

. j  46,84i 

30.885 

2,633,402 

1,888,295 

2,380,479 

4,268,774 

11,241,974 

2,453,414 

1,756,135 

1,391,370 

3,147,505 

9,080, 126 
139,650 
471,213 
963,155 
587,830 

260,731 

440,023 

362,006 

470,908 

i33,147 

46,841 

101,275 

30,885 

12911—17 - 8 
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NET  EXPORTS,  UNITED  STATES  GOLD  COIN. 

The  net  exports  of  United  States  gold  coin  since  1870  were  as 
follows: 

Imports  and  exports  of  United  States  gold  coin  since  1870. 


Fiscal  years  ended 
June  30— 


1870.. 

1871.. 

1872.. 

1873.. 

1874.. 

1875.. 

1876.. 

1877.. 

1878.. 

1879.. 

1880.. 

1881. 

1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 


Imports. 


$7,325,783 
3,654,859 
18,207,559 
7,577,422 
4,796,630 
8,112,265 
3,824,962 
3,352,090 
1,687,231 
5,862,509 
5, 181,513 
1,403,619 
1,949,552 
2,824, 146 
15, 432,443 
6,074,899 
30,790, 892 
10,752,673 


Exports. 

Fiscal  years  ended 
June  30— 

Imports. 

Exports. 

*12,768,501 

1896 . 

$10,189,614 
57,728,797 
40,593,495 
7,779,123 
8,659,856 
3,311, 105 
3,870,320 
1,519,756 
5,780,607 
2,236,399 
35,251,921 
44  445  402 

X77  78Q  fiQ9 

55,491,719 

1897 . 

♦i  i  f  4  Ov,  o 

23,646,535 

8,402,216 

27,419,737 

30  074  411 

40,391,357 

1898 . 

35,661,863 

1899 . 

28,766,943 

1900 . 

59,309,770 

1901 . 

Wj  Of  Oil 

C  49*;  Q47 

27,542,861 

1902 . 

O,  «rt# 

Q  970  ftd.1 

21,274,565 

1903 . 

«7j  O/Uj  MI 
1C  fM  1  AAfl 

6,427,251 

1904 . 

lOj  Lrtl.  DuU 

1 K  AQ9  404 

4,120,311 

1905 . 

oo~j 

54  40Q  mi 

1,687,973 

1906 . 

Crtj  W3)  UIi 
Of )  577  C79 

1,741,364 

1907 . 

*Uj  of  Of  of  * 

99  A09  907 

29,805,289 

1908 . 

*  TXw«  TV*- 

44  920  “UK 

951  9 46  17  H 

4,802,454 

1909 . 

XJ  y  UlO 

4  642  600 

60  f  xrtVf  JLf  U 
AA  19A  CAQ 

12,242,021 

1910 . 

vrr&y  UcHJ 

2  050  fifia 

OOj  16V,  OU»7 
CA  09Q  014 

2,345,809 

1911 . 

wv/j  uOO 

6,041,646 

6  283  QOS 

(JO.  Oil 

on  651  276 

5,400,976 

1912 . 

-iO.  LKJ 1 ,  6i  O 

95  677  9751 

3,550,770 

1913 . 

"l  l/UO 

13  Q41  940 

60,  041,010 

94  9951  091 

3,211,399 

1914 . 

J-Oy  CTl  1  y  £f±\J 

26,048,859 
101  091  873 

Olj  600,  06 1 

66  QQ7  0.90 

4, 143,939 

1915 . 

UU«  */*/  /  y  UOU 

124  *536  001 

3,951,736 

1916 . 

y  X  y  O#  O 

50  722  AR3 

\.4t\y  OO  U)  »A/i 

AR  119  723 

67,704,900 

1917 . 

0*7  y  $  66  y  \JOO 

62  343  Wfi 

TV,  il«,  •  40 

235,595,285 

42,841,963 

06 y  OtOyC KjU 

101,844,087 

Total . 

687,273,418 

1,747,009,899 

64,303,840 

55,096,639 

Net  exports. . 

1,059,736,481 

>  Imports  of  United  States  gold  coin  not  separately  given  prior  to  the  fiscal  year  1878, 

MOVEMENT  OF  GOLD  FROM  THE  PORT  OF  NEW  YORK. 

CS^h^preiDamf  thp  fnlln6  .^ni^°^1^tat.es.  assay  office  at  New  York 
through  tL  port  of  New  York?  ^  ^  glVmg  the  movement  of  Sold 
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Statement  of  gold  coin  and  gold  bullion  exported  from  the  port  of  New  York  to  Europe 
during  the  fiscal  year  ended  June  SO ,  1917. 


Date. 

Destination. 

Amount. 

Prevailing 
rate  of 
exchange. 

1916. 
July  7 

Spain . 

$1,500,000 

$4. 7575 

8 

England . 

8,090 

4.7575 

15 

2, 939 

4.75** 

Aug.  3 

Spain . 

2,000,000 

4. 75S 

5 

Italy . 

3,027 

4.751 

14 

England . 

2,500 

4. 76§ 

15 

Spain . . 

701,520 

4.751 

19 

England . 

2, 242 

4.75** 

26 

Spain . 

650,000 

4. 7575 

Sept.  8 

. do . 

900,000 

4.7575 

16 

England . 

195,800 

4. 7575 

23 

. do . 

11,902 

4. 7575 

23 

Spain . 

England . 

300,000 

4.7575 

Oct.  7 

18, 312 

4.7575 

7 

Spain . 

England . 

100,000 

4. 7575 

14 

20,000 

4- 75** 

20 

10,000 

4. 75$ 

24 

Italy . 

7,477 

4.75** 

28 

England . 

30,000 

4.75** 

Nov.  4 

. do . 

81,210 

4. 75** 

10 

Spain . 

England . 

500,000 

4. 75J4 

11 

21,700 

4.75H 

17 

Spain . 

180,000 

4.75H 

18 

France . 

33,400 

4.7565 

18 

England . 

162,475 

4.7565 

25 

. do . 

60,000 

4- 75** 

28 

Spain . 

500,000 

4.  758 

29 

England . 

6,008 

4.75$ 

Dec.  2 

.....do . 

93,973 

4.  7545 

9 

Spain . 

2,546,863 

4.755 

11 

350, 000 

4.755 

13 

. do . 

310,000 

4.755 

18 

. do . 

690,000 

4.75$ 

23 

France . 

6,000 

4. 755 

Date. 

Destination. 

Amount. 

Prevailing 
rate  of 
exchange. 

1917. 

Jan.  13 

Spain . 

$1,140,000 

$4. 7585 

13 

England . 

10,828 

4.7585 

16 

Portugal . 

5,000 

4.7585 

20 

Spain . 

2,499,463 

4.758 

25 

France . 

32,182 

4. 7575 

Feb.  10 

Spain . 

1,213,416 

4.755 

24 

. do . 

1,596,411 

4. 7545 

Mar.  1 

. do . 

400,000 

4. 75125 

2 

. do . 

669,333 

4. 75 

12 

. do . 

1,005, 834 

4.755 

19 

. do . 

341,267 

4.755 

27 

. do . 

350,000 

4.755 

30 

. do . 

1, 186. 932 

4. 75625 

Apr.  2 

. do . 

320,000 

4.755 

13 

. do . 

430,000 

4.755 

Mav  3 

. do . 

2,062,000 

4. 75625 

10 

. do . 

2, 220,000 

4.755 

15 

....  do . 

2, 277,000 

4.755 

18 

. do . 

1,250,000 

4.7555 

24 

. do . 

1,250,000 

4.7555 

26 

_ do . 

3, 451,801 

4.756 

31 

. do . 

2,465, 001 

4.7555 

June  7 

. do . 

2,429,000 

4.755 

19 

. do . 

1,270,000 

4.754 

20 

. do . 

2, 636, 400 

4.  7545 

30 

. do . 

2, 724,000 

4.7540 

47,241,306 

RECAPITULATION. 


Countries. 

United 
States  coin. 

Foreign 

bullion. 

Foreign 

coin. 

Total. 

Spain . 

$45,299,210 

405,000 

$1,117,031 

$46,416,241 

737,979 

10,504 

71,582 

5,000 

England  . 

$332,979 

10,504 

71,582 

Italv  . 

Franpfl  . . . . 

5,000 

45,709,210 

415,065 

1,117,031 

47, 241,306 

During  the  same  period  there  was 

United  States  coin . 

Foreign  bullion . 

Foreign  coin . 


shipped  to  other  points: 


$58,845,767 

4,931,735 

4,815,590 


Total  gold  exports  to  Europe . 

Grand  total  gold  exports . 

The  imports  during  the  same  period  were  as  follows: 


68,593,092 

47,241,306 


115,834,398 


From  Europe: 

U  ni  ted  S  tates  coin . 

Foreign  bullion . 

Bullion  in  ore . . 

Foreign  coin . 

Total . 

From  other  points: 

United  States  com . 

Foreign  bullion . 

Bullion  in  ore . 

Foreign  coin . 

Total . 

Grand  total  gold  imports.. 


$1,004,562 

19,061,871 

42,355 

6,277,858 


$26,386,646 


501,845 
13,109, 183 
2,272,373 
36,083 


15,919,484 
42, 306, 130 
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Coinage  of  the  minis  of  the  United  States ,  authority  for  coining ,  changes  in  weight  and 
fineness ,  act  discontinuing  same ,  and  amount  coined for  each  denomination  of  coin ,  since 
organization ,  1792,  to  June  SO,  1917 . 


Denomination. 


GOLD  COINS. 

50-dollar  piece,  Panama- 
Pacific  International 
Exposition: 

Octagonal . 

Pound . 

Double  eagle  ($20)  .... 
Eagle  ($10) . 


Half  eagle  ($5). 


Quarter  eagle  ($2.50) _ 


Quarter  eagle  ($2.50), 
Panama-Pacific  In¬ 
ternational  Exposi¬ 
tion. 

3-dollar  piece . 


Act  authorizing  coinage  or 
change  in  weight  or  fine¬ 
ness. 


Jan.  16,1915.. 

- do . 

Mar.  3,  1849.. 
Apr.  2, 1792.. 
June  28, 1834. 
Jan.  18,  1837. 
Apr.  2, 1792.. 
June  28, 1834. 
Jan.  18, 1837.. 
Apr.  2, 1792.. 
June  28,  1834. 
Jan.  18, 1837.. 
Jan.  16,1915.. 


1  dollar. 


1  dollar,  Louisiana  Pur¬ 
chase  Exposition. 

1  dollar,  Lewis  and 
Clark  Exposition. 

1  dollar,  Panama-Pacific 
International  Expo¬ 
sition. 

1  dollar,  McKinley  me¬ 
morial. 


Total  gold . 


SILVER  COINS. 


Dollar. 


Trade  dollar  2. 


Lafayette  dollar . 
Half  dollar . 


Columbian  half  dollar... 
Half  dollar,  Panama- 
Pacific  International 
Exposition. 

Quarter  dollar . 


Columbian  quarter  dol¬ 
lar. 

20-cent  piece . 


Feb.  21,  1853  (act  discon¬ 
tinuing  coinage  Sept.  26, 
1890). 

Mar.  3, 1849 (act  discontinu¬ 
ing  coinage  Sept.  26, 1890). 
June  28,  1902 . . 

Apr.  13,  1904 . 

Jan.  16, 1915 . 


Feb.  23,1916. 


Apr.  2, 1792 . . 

Jan.  18, 1837  (act  discontin- 

Fw:»eFeb-i2’i873)' 

July  14, 1890 . 

Feb.  12, 1873  (act  discon  tinu- 

MSg3C3eFeb-19’1887)- 

Apr.  2,  1792 . . 

Jan.  18, 1837 . "" 

Feb.  21, 1853 . 

Feb.  12,  1873 . 

Aug.  5,  1892 . 

Jan.  16, 1915 . 


Apr.  2, 1792. . 
Jan.  18, 1837.. 
Feb.  21, 1863. 
Feb.  12, 1873. 
Mar.  3, 1893.. 


Mar. 3, 18,5  (act  discontinu¬ 
ing  coinage  May  2, 1878). 

'  Amount  coined  to  Feb.  12, 1873  *8  031  2as 
M  Apm^*8* under ot-  ’  ,m- 


Weight 

(grains). 


1,290 

1,290 

516 

270 

258 


135 

129 


67.5 

64.5 


64.5 

77.4 

25.8 

25.8 

25.8 

25.8 

25.8 


416 

412* 


420 

412* 

208 

2061 

192 

3  192. 9 
192.9 
192.9 


104 

103* 

96 

»96.  45 
96.  45 

«  77. 16 


Fineness. 


Feb.  28,  1878 . 

July  14,  1890 . 

Mar.  3, 1891 . 


900 

900 

900 

916? 

899.225 

900 

916? 

899.225 

900 

916? 

899.225 

900 

900 


900 

900 

900 

900 

900 

900 


Pieces. 


1.509 

1.510 
121,807,106 

51,671,485 

78,249,869 

17,856,590 

10,000 

539,792 

19, 499,337 
250,000 
60,000 
25,034 

30,040 


Total  amount 
coined  to  June 
30, 1917. 


290,002,272 


892.4 

900 


900 

900 

892.4 

900 


900 

900 


892.4 

900 


900 

900 


578,303,848 

35,965,924 

50,000 

390,966,272 

5,000,000 

60,000 

437,659,758 

40,000 

1,355,000 


$75,450.00 
75,500.00 
2,436, 142,120.00 

516, 714,850.00 

391,249,345.00 

44,641,475.00 

25,000.00 


1,619,376.00 

19,499,337.00 

250,000.00 

60,000.00 

25,034.00 

30,040.00 


3,410,407,527.00 


i  578,303,848.00 

35,965,924.00 

50,000.00 

195,483,136.00 

<  2, 500, 000. 00 
30,000.00 

109,414,939.50 

10,000.00 

271,000.00 


Total . 

*  12* grams,  gr^n?  deraand’  j°mt  Solution  July  22, 1876. 

!  J,otal  amount  coined. 

I  Srams,  or  96.45  grains. 

°  £rams,  or  77.16  grains. 


.  $8,031,238 

.  $378,166,793 

.  187,027,345 

.  5,078,472  _ 

- - - ! -  570,272,610 

.  578,303,848 
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Coinage  of  the  mint  of  the  United  States ,  authority  for  coinage ,  changes  in  weights  and 
fineness ,  act  discontinuing  same ,  and  amount  coined  for  each  denomination  of  coin ,  since 
organization ,  i792,  to  June  50,  1917 — Continued. 


Denomination. 


silver  coins— contd. 
Dime . 


Half  dime . 


3-cent  piece. 


Total  silver. 


MINOR  COINS. 


5-cent  (nickel) . . 
3-cent  (nickel) . . 

2-cent  (bronze) . 

Cent  (copper)... 


Cent  (nickel). 


Cent  (bronze) . 

Half  cent  (copper) . 


Total  minor . . 
Total  coinage. 


Act  authorizing  coinage  or 
change  in  weight  or  fine¬ 
ness. 


Apr.  2,  1792 . 

Jan.  18,  1837 . 

Feb.  21,1853 . 

Feb.  12, 1873 . 

Apr.  2, 1792 . 

Jan.  18, 1837 . 

Feb. 21, 1853  (act  discontinu¬ 
ing  coinage  Feb.  12, 1873). 

Mar.  3,  1851 . 

Mar.  3,1853  (act  discontinu¬ 
ing  coinage  Feb.  12, 1873). 


Weight 

(grains). 


41.6 
411 
38.4 
i  38. 58 
20.8 
20? 
19.2 

12? 

11.52 


May  16, 1866 . .*  • 

Mar.  3, 1865  (act  discontinu¬ 
ing  coinage  Sept.  26, 1890). 
Apr.22,1864  (act  discontinu¬ 
ing  coinage  Feb.  12, 1873). 

Apr.  2, 1792 . 

Jan.  14, 1793 . 

Jan.  26, 1796*  (act  discontin¬ 
uing  coinage  Feb. 21, 1857). 
Feb.  21, 1857  (act  discontin¬ 
uing  coinage  Apr.  22, 1864). 

Apr.  22,  1864 . 

Apr.  2,  1792 . 

Jan.  14, 1793 . 

Jan.  26, 1796*  (act  discontin¬ 
uing  coinage  Feb.  21,1857) 


77. 16 
30 

96 

264 

208 

168 

72 

48 

132 

104 

84 


Fineness. 


892.4 

900 


892.4 

900 


750 

900 


(*) 

(2) 

(*) 


(4) 

(8) 


1  2$  grams,  or  38.58  grains. 

2  Composed  of  75  per  cent  copper  and  25  per  cent  nickel. 

«  ^  r  1  r  r\r  i _ otiH  *  r\ar  r*ant  tin  »T1M 


Pieces. 


2,416,741,427 


967,147,884 

31,378,316 

45,601,000 

156,288,744 

200,772,000 
2,660,213, 182 
7,985,222 


4,069,386,348 


6,776,130,047 


Total  amount 
coined  to  June 
30,  1917. 


$82,699,999.70 

4,880,219.40 

1,282,087.20 


1,010,891,153.80 


48,357,394.20 
941,349.  48 

912,020.00 

1,562,887.44 

2,007, 720.00 
26,602, 131.82 
39,926.11 


80,423,429.05 
4,501,722, 109.85 


■  By  proclamation  of  the 


Mar.  3,  1795. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Coinage  of  gold  and  silver  of  the  United  States  since  1873 ,  by  fiscal  years. 


Fiscal  year  ended 
June  30- 


Gold. 


Fine  ounces. 


1873.. 

1874.. 

1875.. 

1876.. 

1877.. 

1878.. 

1879.. 

1880.. 
1881.. 
1882.. 

1853. . 

1884.. 

1885.. 

1886.. 

1887.. 

1888.. 

1889.. 

1890.. 

1891 . . 

1892.. 

1893.. 

1894.. 

1895.. 

1896.. 

1897.. 

1898.. 

1899.. 

1900.. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 
190S. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 

1915. 

1916. 

1917. 


Total. 


1,705, 187 
2,440, 165 
1,623, 173 
1,846,907 
2, 132,283 
2,554,151 
1,982,742 
2,716,630 
3,808, 751 
4,325,375 
1,738,449 
1,351,250 
1,202,657 
1,648,493 
1,083,275 
1,372,117 
1,235,687 
1,065,302 
1,169,330 
1,717, 650 
1,453,095 
4,812,099 
2, 125, 282 
2,848,247 
3,465,909 
3, 126, 712 
5,233,071 
5,221,458 
4,792,304 
2,998,313 
2, 211,791 
10,091,929 

3.869.211 
2,563,976 
3,851,730 
9,541,406 

5.233.212 
2,301,628 
5,753,022 

616, 737 
1,454,067 
1,288,024 
1,960,823 
1,503, 369 

59,503 


127,096,492 


Value. 


$35,249,337.00 
50,442,690.00 
33,553,965.00 
38, 178,963.00 
44,078, 199.00 
52,798,980.00 
40,986,912.00 
56, 157, 735. 00 
78, 733, 864. 00 
89,413, 447.00 
35,936,928.00 
27,932,824.00 
24,861,123.00 
34,077,380.00 
22,393,279.00 
28,364, 171.00 
25,543,910.00 
22,021,748.00 
24, 172, 203. 00 
35,506.987.00 
30,038, 140.00 
99,474,913.00 
43,933, 475.00 
58, 878, 490. 00 
71,646,705.00 
64,634,865.00 
108,177, 180.00 
107,937,110.00 
99,065,715.00 
61,980,572.00 
45,721,773.00 
208,618,642.00 
79,983,692.00 
53,002,097.50 
79,622,337.50 
197, 23S,  377. 50 
108, 180,092.50 
47,578,875.00 
118,925, 512. 50 
12, 749, 090. 00 
30,058,227.50 
26,625,810.00 
40,533,810.00 
31,077,409.00 
1,030,040.00 


2,627,117,596.00 


Silver. 


Fine  ounces 
consumed. 


2,179,833 

4,558,526 

7,650,005 

14,228,851 

21,239,880 

21.623.702 
21,059,046 
21,611,294 
21,383,920 
21,488, 148 
22,266,171 

22.220. 702 
22,296,827 
23,211,226 
26, 525, 276 
26,331,176 
26,659,493 
28, 430, 092 
29,498, 927 
11,259,863 

9,353,787 
4,358,299 
6,810,196 
8,651,384 
18, 659, 623 
12,426,024 
20,966,979 
23,464, 817 
26,726,641 
22,756,781 
19,705,162 
13,396,894 
6,600,068 

2.905.340 
9,385,454 

11,957,734 
8,024,984 
3, 108,753 
2,311,709 
6, 984, 479 

2.494.341 
4,514,018 
2,425,500 
2,408,030 

13, 214,417 


Dollars  coined 


659, 334, 372 


$977, 150 

3.588.900 
5, 697, 500 
6, 132,050 

9. 162. 900 
19,951,510 
27, 227, 500 
27,933,750 
27,637,955 
27,772,075 
28,111,119 
28,099,930 
28, 528, 552 
29,838,905 
33,266,831 
32,718,673 
33,793,860 
35,923,816 
36,232,802 

8,329, 467 
5,343,715 
758 
3,956,011 
7,500,822 
21,203,701 
10,002,780 
18, 254, 709 
18,294,984 
24,298,850 
19,402,800 
17,972,785 
10, 101,650 
310 


607, 259, 120 


Subsidiary 

coined. 


$1,968, 645.50 
2,394,701.39 
4,372,868.00 

12.994.452.50 
19,387,035.00 

8.339.315.50 
382.50 

8,687.50 
12, 011.75 
11,313.75 
724,351. 15 
673,457.80 
320,407.65 
183,442.95 
1,099,652.75 
1,417,422.25 
721,686.40 
892,020.70 
2, 039, 218. 35 
6,659,811.60 

7.216.162.65 
6,024, 140.30 

5.113.469.60 
3,939,819.20 
3,124,085.65 
6,482,804.00 

9.466.877.65 
12,876,849.15 

10.966.648.50 

10.713.569.45 
8,023, 751.25 
7, 719,231.00 

9. 123.660.60 
4,016,368.10 

12.974.534.25 

16.530.477.25 
11,093,810.00 

4.297.567.25 
3, 195,726.40 

9.655.405.25 
3, 448, 199. 75 

6.240.219.45 
3,353,032.50 

3.328.882.50 
18,263,600.00 


261, 409, 776. 69 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Coinage  of  the  mints  of  the  United  States 
[Coinage  of  the  mint  at  Charlotte,  N.  C.,  from  its -organization, 


Calendar  years. 

Gold. 

Total  value. 

Half  eagles. 

Quarter  eagles. 

Dollars. 

1838  to  1861 . 

$4,405, 135 

$544,915 

$109, 138 

$5,059,188 

[Coinage  of  the  mint  at  Car 

son  City  from  its 

Calendar  years. 

Gold. 

Silver. 

Double  eagles. 

Eagles. 

Half  eagles. 

Dollars. 

Trade  dollars. 

1870  to  1893... 

$17,283,560 

$2,997,780 

$3,548,085 

$13,881,329 

$4,211,400 

Calendar  years. 


1838  to  1900. 

1900  . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . 

1906  . 

1907  . 

1908 


[Coinage  of  the  mint  at  New  Orleans  from  its  organization,  1838,  to 
Gold. 


Double 

eagles. 


$16,375,500 


Eagles. 


$19,804,320 

720,'  4io 

"i,'i27,'7io 

1,089,500 

868,’ 950 


Half 

eagles. 


$4,447,625 


Three 

dollars. 


$72,000 


Quarter 

eagles. 


$3,023, 157.50 


Dollars. 


$1,004,000 


Silver. 


Dollars. 


$144,395,529 

12,590,000 

13,320,000 

8,636,000 

4,450,000 

3,720,000 


1909 . 

Total. 


171,000 


16,375,500 


23,610,890 


4,618,625 


72,000  3,023,157.50 


1,004,000 


187,111,529 


[Coinage  of  the  mint  at  San  Francisco  from 


Calendar  years. 


1854-1900 

1900  . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . 

1906  . 

1907  . 

1908  . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 


Total 


Gold. 


Fifty 

dollars. 


$150, '950 


Double 

eagles. 


$929,075,020 

49,190,000 

31,920,000 

35,072,500 

19,080,000 

102.683.500 
36,260,000 
41,315,000 
43,316,000 
„  440,000 

55.498.500 
42,565,000 
15, 515, 000 

^  680,'  666 
29.960,000 
D, 350, 000 
15,920,000 


150,950  1,459,840,520 


Eagles. 


$74, 122,060 
„  810,000 

28.127.500 
4,695,000 
6,380,000 

3, 692, '566 
4,570,000 
2,105,000 
598,500 

2.923.500 
8,110,000 
„  510,000 
3,000,000 
„  660,000 
2,080,000 

590,000 

1,385,000 


143,359,060 


1  Panama-Eacific  international  Exposition 


Half 

eagles. 


1,200,' 000 


140,140,040 


coins. 


• 

Three 

dollars. 

Quarter 

eagles. 

Dol¬ 

lars. 

0  $188,300 

[) . 

) .  **’ 

) . 

) . 

) . 

) . 

) . 

> . 

> . 

. 

$1,861,255 

$90,232 

1  25,042.50 

1  25,034 

186,300: 

1,886,297.50 

— 

115,286 
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from  their  organization,  by  calendar  years. 

1838,  to  its  suspension,  1861.  Abolished  June  30, 1913.] 


Calendar  years. 

Gold. 

Total  value. 

Half  eagles. 

Three  dollars. 

Quarter  eagles. 

Dollars. 

1838  to  1861 . 

*5,536,055 

$3,360 

$494,625 

$72,529 

*6, 106,569 

organization,  1870,  to  its  suspension,  June  30, 1893.] 


Silver. 

Total  coinage. 

Total  value. 

Half  dollars. 

Quarter  dol¬ 
lars. 

Twenty 

cents. 

Dimes. 

Gold. 

Silver. 

*2,654,313.50 

*2,579,198.00 

*28,658.00 

*2,090,110.80 

$23,829,425.00 

*25,445,009.30 

$49,274,434.30 

its  suspension,  1861,  and  from  its  reopening,  1879,  to  April,  1909.] 


Silver. 


Half 

dollars. 

Quarter 

dollars. 

Dimes. 

*28,720,038 

1,372,000 

562,000 

1,263,000 

1,050,000 

558,800 

252,500 

1,223,000 

1,973,300 

2,680.000 

462,700 

*7, 452,250 
854,000 
403,000 
1, 187,000 
875,000 
614,000 
307,500 
514,000 
1,140,000 
1,561,000 
)  178,000 

*3,262,590.60 

201,000.00 

562,000.00 

450,000.00 

818,000.00 

'"'‘346,066  66 
261,000.00 
505,800  00 
178,900.00 
»  228,700.00 

40,117,33! 

i  15,085,750 

)  6,807,990.60 

Total  coinage. 


Half 

dimes. 

Three 

cents. 

Gold. 

*812,327.50 

*21,600 

*44,726,602.50 

1,089,500.00 
'868, ’950.‘66 

) . 

. 

[) . 

Silver. 


*184,664,335.10 
15,017,000.00 
14,847,000.00 
11,536,000.00 
7, 193,000.00 
4,892,800.00 
900,000.00 
1,998,000.00 
3,619, 100.00 
4,419,900.00 
869,400.00 


249,956,535.10 


Total  value. 


*229,390,937.60 
15,017,000.00 
15, 567,410.00 
11,536,000.00 
8,320,710.00 
5,982,300.00 
900,000.00 
2,866,950.00 
3,619,100.00 
4,419,900.00 
1,040. 400.00 


298,660,707.00 
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Coinage  of  the  mints  of  the  United  States  from 

[Coinage  of  the  mint  at  San  Francisco  from 


Calendar  years. 

Minor  coinage. 

Five  cents. 

Cents. 

Total. 

1854-1900 . 

1900 . 

1901 . 

1902 . 

1903 . 

1904 . 

1905 . 

1906 . 

1907 . 

1908 .  . 

$11, 150. 00 

90  1K0  00 

xii  i^o  on 

1909 . 

• 

vll,  10U.  UU 

90  IRA  on 

1910 . 

AOU.  UU 

00  4^0  00 

40,  iou.  uu 

oo  4^0  on 

1911 . 

UU,  ^dU*  UU 

40  900  OO 

UU,  40U.  UU 

40  900  on 

1912 . 

«i i  qoo  on 

44  910  OO 

'xU,  zou.  uu 

91 A  AA 

1913 . 

OH,  uu 

700  OO 

iT.olU. UU 
01  OIO  OO 

dO,  41 U.  UU 
990  71 A  AA 

1914 . 

lUdj  4  UU.  UU 

17Q  ^OO  OO 

Dl,  U1U.  uu 
A'l  Q7 n  nn 

44 0,  4 1U.  UU 

91  A  OTA  AA 

1915 .  . 

A  4  Oy  UUU.  UU 

7£  9^0  OO 

41, o/U.  uu 
48,330. 00 

one  inn  ah 

414,  o#U.  UU 

123,580.00 

OIO  1 Aft  ftft 

1916 .  . 

•  Oy  UU 

cjqq  OOO  OO 

OVOf  uuu.  uu 

440,  1UU.  UU 

olo,  lvv»  UU 

Total . . . . 

1  01 Q  OO 

558, 160. 00 

1,577,510.00 

OOU*  V/V/ 

[Coinage  of  the  mint  at  Philadelphia  from 


Gold  coinage. 


Calendar  years. 


1793  to  1900 

1900  . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . 

1906  . 

1907  . 

1908  . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

Total 


Double 

eagles. 


$522,641,300 
37,491,680 
2,230,520 
625,080 
5,748,560 
125,135,940 
1,180,220 
1,393,800 
36,495,620 
88,558,200 
3,225,640 
9,643,340 
3,947,000 
2,996, 480 
3,376,760 
1,906,400 
3,041,000 


849,637,540 


Eagles. 


$218,387,890 

2,939,600 

17,188,250 

825,130 

1,259,260 

1,620,380 

2,010,780 

1,654,970 

14,433,790 

3,749,860 

1,848,630 

3,187,040 

5,055,950 

4,050,830 

4,420,710 

1,510,500 

3,510,750 


287,654,320 


1  Louisiana  Purchase  Exposition. 


Half  eagles. 


$157,644,765 
7,028,650 
3,080,200 
862,810 
1,135,120 
1,960,680 
1,511,540 
1,744, 100 
3,130,960 
4,999,430 
3,135,690 
3,021,250 
4,575,695 
3,950,720 
4,580,495 
1,235,625 
2,940,375 


206,538,105 


Three 

dollars. 


$1,357,716 


Quarter 

eagles. 


$23,023,902.50 

168,012.50 

228.307.50 

334.332.50 

503. 142. 50 
402,400.00 
544,860.00 
441,225.00 
841,120.00 

1.412.642.50 

1.104.747.50 
1,231,705.00 

1.760.477. 50 

1.540.492.50 

1.805.412. 50 

600.292.50 
1,515,250.00 


1,357,716  37,458,322.50 
_ 


Dollars. 


$18,223,438 


175,000 
1  175,000 
8  25,000 
2  35,000 


4  20,026 


18,553,464 


*  Lewis  and  Clarke  Exposition. 


APPENDIX 


123 


their  organization,  by  calendar  years — Continued, 

its  organization,  1854,  to  Dec.  31, 1916— Continued.] 


Total  coinage. 

Total  value. 

Gold. 

Silver. 

Minor. 

SI, 083, 579, 407. 00 
51,645,000.00 
78,287,500. 00 
44,462,500. 00 
33,735,000. 00 
103,168,500. 00 
44,356,000. 00 
48,875,000. 00 
45,421,000. 00 
1,448,500. 00 
59,908,000. 00 
54,526,000. 00 
23,105,000. 00 
4,960,000. 00 
3,380,000. 00 
33,355,000.00 
12,961,026. 50 
18,505,000.00 

S159, 317, 502. 30 
5,801,634.  25 
2,784,990.  20 
2,848,488. 00 
2,521,716. 00 
2,660,519.00 
2,403,519. 90 
1,183,741.00 
1,282,847.00 
1,340,414.00 
1,319,000.00 
1,098,000.00 
1,235,000. 00 
1,204,000.00 
363,000.00 
772,000.00 
1,104,000. 00 
1,881,000. 00 

Sll,  150. 00 
26, 180. 00 
60,450. 00 
40, 260. 00 
56,210.00 
226,710. 00 
214,870.00 
123,580.00 
818, 100. 00 

$1,242,896,909.30 
57,446,634.25 
81,072,490.20 
47,310,988.00 
36,256,716.00 
105,829,019.00 
46,759,519.90 
50,058,741.00 
46,703,847.00 
2,800,064.00 
61,253, 180.00 
55,684,450.00 
24,380,260.00 
6, 220,210.00 
3,969,710.00 
34,341,870.00 
14, 188,606.50 
21,204, 100.00 

1,745,678,433.50 

191,121,371.65 

1,577,510.00 

1,938,377,315. 15 

its  organization,  1793,  to  Dec.  31, 1916.] 


Silver  coinage. 

Trade 

dollars. 

Dollars. 

Half  dollars. 

Quarter 

dollars. 

Twenty 

cents. 

Dimes. 

Half  dimes. 

Three  cents. 

$5,107,524 

$236,558,010 
3  8,880,912 
6,962,813 
7,994,777 
4,652,755 
2,788,650 

$93,763,709.00 
2,381,456. 00 

2.134.406.50 

2.461.388. 50 

1.139.377.50 
1,496,335.00 

331.363.50 

1.319.337.50 

1.299.287.50 

677.272.50 
1,184,325.00 

209.275.50 

703.271.50 
775,350.00 

94,313.50 

62,305.00 

69,225.00 

304,000.00 

$43,487,230. 25 
2,504,228.00 
2,223,203.  25 
3,049,436.00 
2,417,516.00 
2,397,203.25 
1,242,062.  50 

914.108.75 
1,798, 143.75 
1,058,136. 25 

2.317.162.50 

561.137.75 

930.135.75 
1,100,175.00 

121,153.25 

1.561.152.50 
870,112.50 
400,000.00 

$11,342 

$24,715,379. 80 
1,760,091.20 
1,886,047.80 
2,138,077. 70 
1,950,075. 50 
1,460, 102.70 
1,455,235.00 
1,995,840.60 
2,222,057.50 
1,060,054.  50 
1,024,065.00 
1,152,055. 10 
1,887,054.30 
1,935,070.00 
1,976,062.20 
1,736,065.50 
562,045.00 
4,067,000.00 

$3,948,791.90 

$1,260,487.20 

5, 107,524 

267,837,917 

110,405,999.00 

69,012,297.  25 

11,342 

54,982,379.40 

3,948,791.90 

1,260,487.20 

3  Includes  50,000  Lafayette  souvenir  dollars. 


<  McKinley  memorial  dollars. 
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REPORT  OP  THE  DIRECTOR  OF  THE  MINT. 


Coinage  of  the  mints  of  the  United  States  from 
[Coinage  of  the  mint  at  Philadelphia  from 


Calendar  years. 

Minor  coinage. 

Five  cents. 

Three  cents. 

Two  cents. 

1793  to  1900 . 

$17,444,363.35 
1,362, 799. 75 
1,324,010.65 
1,574,028. 95 

1.400.336.25 
1,070,249.20 
1,491,363.50 

1.930.686.25 
1,960,740.00 
1,134,308.85 

579,526.30 

1,508,467.65 

1 , 977, 96S.  60 
1,311,835.70 
3,042,611.95 
1,033,256.90 
1,019,363.50 
3,174,903.30 

$941,349.48 

$912,020.00 

1900 . 

1901 . 

1902 . 

1903 . 

1904 .  . 

1905 .  . 

1907 .  . 

1913 .  . 

Tntal 

1  UUil  .....  .  . 

44, 370,85a  95 

941 , 349. 48 

912, 02a  00 

[Coinage  at  the  mint  at  Denver  from 


Gold  coinage. 

v  aiciiuai  \  rarb% 

Double 

eagles. 

Eagles. 

Half  eagles. 

1  Quarter  eagles. 

1906..... 

1907 .  . 

i9Cfe . ; . 

1909.  . 

$12,405,000 

16,845,000 

20,265,000 

$9,  S10, 000 
10,300,000 
10,465,000 
1,215,400 
23,566,400 
301,000 

$1,600,000 
4,440,000 
740,000 
17, 117,800 
968,000 
362,500 

- — 1 

. 

1910. ,  1 1  m  . . 

1911 .  . 

m2 . . 

1913 .  . 

1,050,000 

8,580,000 

16,930,000 

$139,200 

1311  ....  . 

1915  . . 

1916  .  . 

•  j  ofUj  WU 

9,060,000 

3,435,666 

i, 235, 000 

1,120,000 

Total 

. . 

93,005,000 

59,092,800 

26,463,300 

1,259,200 
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their  organization ,  by  calendar  years — Continued, 

its  organization,  1793,  to  Dec.  31, 1916]— Continued. 


Minor  coinage. 


Cents. 


Half  cents. 


Gold. 


Total  coinage. 


Silver. 


Minor. 


Total  value. 


$13,347,409.39 
668,337.64 
796,111.43 
873, 767.22 
850,944.93 
613,280. 15 
807, 191.63 
960,222.55 
1,081,386. 18 
323,279. 87 
1,150,682.63 
1,468,012. 18 
1,011, 777. 87 
681,530.60 
765,323. 52 
752,384.  ?2 
290, 921.20 
1,318,336. 77 


$39,926.11 


$941,279,011.50 

47. 627. 942. 50 
22,  727,277.50 

2. 722. 352.50 
8,821,082.50 

129, 144, 400.00 
5, 282,400.00 
5, 234, 095.00 
54,901,490.00 

98.720. 132.50 

9.314. 707.50 
17,083,335.00 

15.339. 122.50 

12. 538. 522.50 

14. 183.377.50 

5. 252.817.50 
11,007,375.00 

20,026.00 


$408, 852,474. 15 

15. 526. 687.20 

13. 206.470.55 

15.643. 679.20 
10, 159,  724. 00 

8. 142. 290.95 
3,028,661.00 
4,229, 286.85 
5,319,488.75 
2,795,463.25 

4.525.552.50 
1,922, 468.35 

3.520.461.55 
3,810,595.00 

2. 191.528.95 
3,359,523.00 

1.501.382.50 
4,831,000.00 


$32, 685,068.33 
2,031,137.39 
2, 120, 122. 08 

2. 447. 796. 17 

2.251.281.18 
1,683, 529.35 
2,298,555.43 
2,890, 908.80 
3,042, 126. 18 
1,457,588.72 
1,730, 208.93 
2,976,479.83 

2.989.746.47 
1,993,366.30 

3.807.935.47 
1,785,671.22 
1,340, 284. 70 
4, 493,240.07 


si, 


382, 816,553. 
65, 185, 767. 
38,053, 870. 
20, 813, 827. 
21,232,087. 
138,970, 220. 
10, 609,616. 
12,354, 290.65 

63.263. 104.93 
102, 973, 184. 47 

15.570. 468.93 
21,982, 283. 18 
21,849,330. 52 
18,342,483.80 
20, 182, 841.92 
10,398,011.72 
13, 849,042.20 

9,344,266.07 


27, 760,900.08 


39, 926. 11 


1,987,791,251.87 


512, 566, 737. 75 


74,025,046.62 


1,987,791,251.87 


February,  1906,  to  Dec.  31, 1916.] 


Silver  coinage. 

Minor  coinage. 

Total  coinage. 

Total 

value. 

Half 

dollars. 

Quarter 

dollars. 

Dimes. 

Five 

cents. 

Cents. 

Gold. 

Silver. 

Minor. 

$2,014,000 

1,928,000 

1,640,000 

$820,000 

621,000 

1,447,000 

1,278,500 

375,000 

233,400 

362, 700 

761.500 

923.500 
1, 635, 200 

$406,000 

408,000 

749,000 

95. 400 
349,000 

1,120,900 
1, 176, 000 

1,190, 800 

26. 400 

$23, 815, 000 
31,585,000 
31,470,000 
19,383,200 
33,114,400 
17,  732, 700 

7,870,000 
14, 850, 000 

$3, 240,000 
2,957,000 
3,836,000 
1,373,900 
724,000 
1,701, 840 
2,326,400 
629, 700 
1,952,300 
1,508,  700 
2, 168,  800 

$27,055,000 
34, 542,000 
35,306,000 
20, 757, 100 
33, 838, 400 
19,561,260 
2,854,210 
9, 132,390 
17,009, 830 
2, 107, 675 
3, 195,010 

347,540 

1,150,400 

267,000 

585.200 

507.200 

$423,  700 

474.650 
195,600 
378, 475 

666.650 

$126,  720 
104,110 
158,040 
11,930 
220,500 
359,  560 

$126,  720 
527, 810 
632, 690 
207,530 
598, 975 
1,026, 210 

8,439,340 

8,457,800 

5, 521, 500 

2, 139, 075 

980,860 

179,820,300 

22,418,  640 

3,119,935 

205,358,875 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Coinage  of  the  mints  of  the  United  States  from 

RECAPITULATION— Continued. 


Calendar 

years. 


Gold  coinage. 


Fifty 

dollars. 


Brought 
forward . . . 

1870  . 

1871  . 

1872  . 

1973 . 

1874  . 

1875  . 

1876  . 

1877  . 

1878  . 

1879  . 

1880  . 

1881 . 

1882 . 

1883  . 

1884  . 

1885  . 

1886  . 

1887  . 

1888  . 

1889  . 

1890  . 

1891  . 

1892  . 

1893  . 

1894  . 

1895  . . 

1896  . . 

1897  . . 

1898  . 

1899  . 

1900  . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . 

1906  . 

1907  . 

1908  . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915.. . 

1916 . 


Total. 


7  $150,950 


150,950 


Double 

eagles. 


$560,502,480 
22,819,480 
20,456, 740 
21,230,600 

55.456.700 

33.917.700 
32,737,820 
46,386,920 

43.504. 700 
45,916,500 
28,889,260 

17. 749. 120 

14.585.200 

23. 295. 400 
24,980,040 

19.944.200 

13.875.560 

22,120 

5,662,420 

21.717.320 

16.995.120 
19,399,080 

25.891.340 

19.238. 760 

27.178.320 

48.350.800 

45. 163. 120 

43.931.760 
57,070, 220 
54,912,900 

73.593.680 

86.681.680 
34, 150, 520 
35,697,580 

24.828.560 
227,819,440 

37,440,220 

55.113.800 
96,656,620 

109.263.200 
59, 774,140 

60. 788.340 
36, 392,000 

2,996, 480 

11.926. 760 

40.926.400 
14,391,000 
15,920,000 


2,436,142, 120 


Eagles. 


$54,819,680 

164.430 
254,650 
244,500 
173,680 
799,270 

78,350 
104,280 
211,490 
1,031,440 
6, 120,320 
21, 715, 160 
48, 796,250 
24, 740,640 

2.595.400 
2,110,800 
4,815,270 

10,621,600 
8,706,800 
8,030,310 
4, 298,850 

755.430 
1,956,000 

9.817.400 
20, 132,450 
26,032, 780 

7, 148,260 
2,000,980 
12, 774,090 
12,857,970 
21,403, 520 
3, 749,600 
46,036,160 
5,520, 130 
7, 766,970 
2,709,880 
5,703,280 
16,903,920 
26,838,  790 
14,813,360 
5,987,530 
34,863,440 
5,866,950 
7,050,830 
5,080, 710 
7,025,500 
4, 100, 750 
1,385,000 


516,714,850 


Half 

eagles. 


$67,470,880 
143, 550 
245,000 
275,350 
754,605 
203,530 
105,240 
61,820 
182,660 
1,427,470 
3, 727, 155 
22,831,765 
33,458,430 
17,831,885 
1,647,990 

1.922.250 
9,065,030 

18, 282, 160 
9,560, 435 
1,560,980 
37,825 
290,640 
1,347,065 
5, 724,  700 
9,610,985 
5, 152,275 

7.289.680 
1,072,315 
6, 109,415 

10, 154,475 
16,278,645 
8,673,650 
21,320,200 
5,557,810 
10,410,120 

2.445.680 
5,915,040 
6,334,100 
7,570,960 
6, 149,430 

21,910, 490 

7.840.250 
12,018,195 

5,910, 720 
6, 620,495 
3,  785, 625 
3, 760,375 
1,200,000 


391,249,345 


Three 

dollars. 


$1, 149, 123 
10,605 
3,990 
6,090 
75 

125,460 
60 
135 
4,464 
246,972 
9,090 
3, 108 
1,650 
4,620 
2,820 
3,318 
2,730 
3,426 
18, 480 
15,873 
7,287 


Quarter 

eagles. 


1,619.376 


2  tSo}^CS  f^000  in.  Columbian  coins. 

3  wi!?Hes  *n  Columbian  coins. 

Includes  $10,000  in  Columbian  coins. 

6  Lafayette  souvenir  dollars. 

1  Louisiana  Purchase  Exposition.  uuare* 


$26,065,402.50 

51.387.50 
68,375.00 
52,575.00 

512.562.50 
9,850.00 

30,050.00 
23,052.50 
92,630.00 
1, 160,650.00 
331,225.00 
7,490.00 
1,700.00 
10, 100.00 
4,900.00 

4.982.50 

2.217.50 
10,220.00 
15, 705.00 
40,245.00 
44, 120. 00 
22,032.50 
27,600.00 

6.362.50 
75, 265.00 
10,305.00 

15.297.50 
48,005.00 
74, 760. 00 

60.412.50 
68,375.00 

168,012.50 

228.307.50 

334.332.50 

503. 142. 50 
402,400.00 
544,860.00 
441, 225. 00 
841,120.00 

1.412.642.50 

1.104. 747.50 
1,231,705.00 

1.899.677.50 

1.540.492.50 

1.805.412.50 
1,  720, 292.  50 

1.540.292.50 


Dollars. 


44,666,517.50 


$19,040,007 
9,335 
3,930 
3,530 
125,125 
198,820 
420 
3,245 
3,920 
3,020 
3,030 
1,636 
7,660 
5,040 
10,840 
6,206 
12,205 
6,016 
8,543 
16,080 
30,729 


b  75,000 
6  175,000 
8  25, 000 
8  35,000 


7  25,034 
io  20, 026 


19,854,397 
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Silver  coinage. 


Trade 

dollars. 


Dollars.  I  Half  dollars. 


*1,225,000 
4,910,000 
6,279,600 
6,192,150 
13,092,710 
4,259,900 
1,541 
1,98? 

960 
1,097 
979 


$5,053,440 
445,462 
1,117, 136 
1, 118, 600 
296,600 


22,495,550 

27. 560. 100 
27,397,355 
27,927,975 

27.574.100 
28,470,039 
28, 136,875 
28,697,767 
31,423,886 
33,611,710 
31,990,833 
34,651,811 
38,043,004 

23.562.735 
6,333,245 
1,455,792 
3,093,972 

862,880 

19,876,762 

12,651,731 

14.426.735 
15, 182,846 

4  25, 010,912 
22,566,813 
18, 160,777 
10,343,755 
8,812,650 


35, 965, 924 


$95,509,284.50 

829. 758. 50 
1,741,655.00 

866,775.00 
1,593,780.00 
1,406,650.00 
5, 117, 750. 00 
7,451,575.00 
7, 540,255.00 
726,200.00 
2,950.00 

4.877.50 

5.487.50 
2,750.00 

4.519.50 

2.637.50 
3,065.00 
2,943.00 
2,855.00 

6.416. 50 

6.355.50 
6,295.00 

100,300.00 

1  1,652,136.50 

2  4,002,896.00 
3,667,831.00 
2,354,652.00 
1,507,855.00 
2,023,315.50 
3,094,642.50 

4.474.628.50 
5,033,617.00 

3.119.928.50 

4.454.723.50 
3  149,763.50 
2,331,654.00 

1.830.863.50 

5.426.414.50 

5.825.587.50 

5.819.686.50 
2,529,025.00 

1  183,275.50 

1.686.811.50 

2  610,750.00 

663.313.50 
558,305.00 

9  1,486,425.00 
1,065,200.00 


Quarter 

dollars. 


Twenty 

cents. 


$21,727,878.00 
23,935.00 

53.255.50 

68.762.50 
414, 190. 50 
215,975.00 

1,278,375.00 

7,839,287.50 

6,024,927.50 

849,200.00 

3,675.00 

3.738. 75 

3.243. 75 
4,075.00 

3.859. 75 

2.218. 75 

3.632.50 

1.471.50 

2.677.50 
306,708.25 

3  177.75 
20, 147. 50 
1,551,150.00 

2  960,331.00 
3  2,583,831.75 

2. 233. 448. 25 

2.255.390.25 

1. 386. 760. 25 
2,524,440.00 

3.497.331.75 

3.994.211.50 

3  822,874.25 

2. 644. 369. 25 

4  617,589.00 
3,551,516.00 
3,011,203.25 
2,020,562.50 
2  248,108.75 

3.899. 143.75 

4.262. 136. 25 
4  110,662.50 

936, 137.  75 

1.410.535.75 

1  277,175.00 
493, 853. 25 

2.388.652.50 

1.969.612.50 

2  095,200.00 


$265, 598 
5,180 
102 
120 


578,353,848  194,488,436.00 


Dimes. 


$8,376,184. 
52, 150. 
109,371. 
261,045. 
443,329. 
319, 151. 
2,406,570. 
3,015,115. 
1,735,051. 
187,880. 
1,510. 
3,735. 
2,497. 
391, 110. 
767,571. 
393,134. 
257, 711. 
658,409. 
1,573,838. 
721,648. 
835,338. 
1,133,461. 
2,304,671. 

1  695,365. 
759,219. 
205,099. 
225,088. 
318,581. 

1,287,810. 
2,015,324. 
2,409,833. 
2,477,918. 
2,507,350. 
2,795,077. 
2,829,405. 
1,540, 102. 

2  480,754. 

2  976,504. 
3,453, 704. 

2.309.954. 
1, 448, 165. 
1,625,055. 

3. 359. 954. 
3,453,070. 
2,027,062. 

3  136,865. 
658,045. 

5, 720,400. 


106,600,639.50 


271,000 


10 

00 

00 

00 

10 

70 

00 

00 

00 

00 

00 

50 

50 

00 

20 

90 

70 

40 

90 

70 

90 

70 

60 

50 

30 

60 

00 

80 

80 

20 

90 

20 

00 

70 

50 

70 

90 

60 

50 

50 

00 

10 

30 

00 

20 

50 

.00 

.00 


Half  dimes. 


$4,529,818.90 
26,830.00 


82,493 

189,247 

51,830 


79, 666, 199. 70 


4,880,219.40 


Three  cents. 


$1,281,762 

120 

127 

58 

18 


90 

00 

80 

50 

00 


1,282,087.20 


s  Lewis  and  Clark  Exposition^  Exposition  coins.  Exposition  coins. 
10  McKinley  Memorial  dollars. 
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Coinage  of  the  mints  of  the  United  States  from 

RECAPITULATION— Continued. 


Calendar  years. 

Minor  coinage. 

Five  cents. 

Three  cents. 

Two  cents. 

1793-1795 . 

1799 . 

isoo . 

1809:::::::;:;;:;;;;;:;;;; . 

1810 .  . 

1815;;;;;;;;;;;;;;;;;;;;;;;;;; . 

isle . . . 

1817  .  .  . 

1818  .  . 

1819.. .  .  . 

1820  . ;; . 

1821  .  . 

1822;:;;;;;;;;;;;:::;; . 

1823  . ;;; ; . 

1824  _ . 

1825  . ;;;;;; . 

1826  . . 

1827  . . 

1828  . . 

1829  . . 

1830  . . 

1831  . . . . 

1832  . . 

1833  . ;;;;;;;; . 

1834  .  . 

1835  .  . 

1836. .  ’  * . . . * . - 

1837 . . . 

1838 .. ........  . 

1839. . .  . . . . 

1840. . ........  . . . 

. . . . 

. . . 

. 

. . 

. 

1843 .. ......... 

1844. .  ............  . 

1845 .. ..  * 

1846.. ..  . 

1847.. ..  . 

1848  . . 

1849  .  . 

1850  . . . 

1851  . . . 

1852  . . . 

1853  . . 

ism . . . 

1855 .  . 

lit?::::::;;;;;:: 

88::; . ::::::::::::::::::::::::: . 

jffi.....:::::::::::::::::;;;;;;:;:-.-....:::::::: 

1862..  .  . 

. .  . 

1864..  .  . 

. . . 

1866..  .  . 

. . ;;;; . 

1868...  .  . 

. . . . 

Carried  forward 

”*• . . 

. . . . 

. . . 

. 

. 

. 

. 

. 

. 

. 

,*737,125.06' 
1,545,475.00 
1,440, 850.00 
819,750.00 

*341,400.00 

144,030.00 

117,450.00 

97,560.00 

48,120.00 

. $390, 950- 00 

272,800.00 

63,540.00 

58,775.00 

56,075.00 

30,930.00 

4,543,200.00 

748,620.00 

879,070.00 
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132  REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Coinage  of  the  mints  of  the  United  States  from, 


RECAPITULATION — Continued. 


Calendar  years. 

Minor  coinage. 

Five  cents. 

Three  cents. 

Two  cents. 

Brought  forward . 

1870 .  . 

$4,  M3, 200. 00 

o  in  <wk  nn 

*748,620.00 
40,050.00 
18, 120. 00 
25,860.00 
35, 190.  00 
23,700.00 
6,840.00 
4,860.00 

*879,070.00 

17,225.00 

14,425.00 

1,300.00 

1871 .  . 

^4U,  oUU.  UU 

28,050.00 
301,800.00 
227,500.00 
176,900.00 
104,850.00 
126, 500. 00 

1872 .  . 

1873 .  . 

1S74 .  . 

1875 .  . 

...  . 

1877 .  . 

............ - ... 

1S79 .  . 

1,455.00 

997.75 

3,618.75 

573,830.00 

1,148,471.05 

563.697.10 
73,824.50 

166.514.50 

763. 152. 60 
536,024. 15 
794,068.05 

812.963.60 

841.717.50 

584.982.10 
668,509.75 

270.656.60 
498,994.20 
442, 146. 00 

1,021,436.75 

626,604.35 

70.50 

1,236.00 

748.65 

32,417.25 

759.00 

318.27 

169.26 

143.70 

128.70 
238.83 

. 

. . . 

1,232.49 

646.83 

1,301,451.55 
1,362,799.75 
1.324  OKLivS 

1,574,028.95 

1,400,336.25 

1,070,249.20 

1,491,363.80 

1,930,686.25 

1,960,740.00 

1, 134, 308.  8o 
579, 526. 30 
1,508,467.65 
1,977,968.60 
1,747,435  70 
3,682,961. 95 

1,402,386.  90 

1,503,088.50 

Total 

*1 » 434 , 553. 30  . 

- - - - - _ - 

47,529,275  95 

941,349.48  1  912,020.00 
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RECAPITULATION— Continued. 


Minor  coinage. 


Cents. 


Half  cents. 


Total  coinage. 


$4,  680, 577. 44 
52,750.00 
39,295.00 
40,420.00 
116,765.00 
141,875.00 
135,280.00 
79,440.00 
8,525.00 

57.998.50 
162,312.00 
389,649.55 
392,115.75 
385,811.00 
455,981.09 

232,617. 42 
117,653.84 
176,542.90 
452,264.83 
374,944.14 
488,693. 61 
571,828.54 

470.723.50 

376.498.32 
466,421.95 

167.521.32 
383,436.36 

390.572.93 

504,663.30 
498,230. 79 
536,000.31 
668,337.64 

796,111.43 
873,767.22 

850.944.93 
613,280.15 
807, 191. 63 
960,222.55 

1.801.386. 18 
,  334,429.87 
1,176,862.63 

1.528.462. 18 
1,178,757.87 

829,950.60 
984,373.52 

805,684.32 
.  559,751.20 
1,902,996.77 


$39,926.11 


Gold. 


Silver. 


$729,047,572.50 

23.198.787.50 
21,032,685.00 
21,812,645.00 
57,022,747.50 
35,254,630.00 
32,951,940.00 

46.579.452.50 
43,999,864.00 
49,786,052.00 
39,080,080.00 
62,308,279.00 
96,850,890.00 
65  887,685.00 
29,241,990.00 

23.991.756.50 
27,773,012.50 
28,945,542.00 
23,972,383.00 
31  380,808.00 
21  413,931.00 

20. 467. 182. 50 

29,222,005.00 

34.787.222.50 
56,997,020.00 
79,546,160.00 

59.616.357.50 
47,053,060.00 

76, 028, 485. 00 

77.985.757.50 
111,344,220-00 

99.272.942.50 

101,735,187.50 

47. 184.852.50 

43.683.792.50 
233,402,400.00 

49,638,400.00 

78, 793, 045. 00 

131,907,490.00 

131.638.632.50 

88  776, 907. 50 

104  723  735.00 

17  498, 522. 50 

25. 433. 377. 50 

53.457.817.50 

23  968,401.50 
18, 525, 026. 00 


Minor. 


29, 299, 920. 08  39, 926. 1 1  I  3, 510, 397, 555.  oO 


$136,478,368.40 

1.378.255.50 
3, 104,038.30 

2.504.488.50 
4,024,747.60 
6,851,776.70 

15,347,893.00 
24,503,307.50 
28,393,045.50 
28,518,850.00 
27,569,776.00 

27.411.693.75 

27.940. 163.75 
27  973,132.00 
29,246,968. 45 

28.534.866.15 

28.962.176.20 
32  086,709.90 
35, 191,081.40 
33,025,606.45 

35.496.683.15 

39.202.908.20 
27,518,856.60 
12,641,078.00 

8,801,739.05 
9,200,350.85 
5,698,010.25 
23,089,899.05 
18,487,297.30 
23,034,033.45 
26,061.519.90 
36,345,321.45 
30, 838, 460. 75 

30  028,167.20 
19,874,440.00 
15  695,609.95 

6,332, 180.90 

10,651,087.85 
13,178,435.70 
12,391,777.25 
8,087.852.50 
3, 744, 468. 35 

6  457,301.55 
7,340,995.00 
3, 184,228.95 
6,083,823.00 
4  114,082.50 

8,  W,  800. 00 

^ooL50MwTio 


$10,891,393.55 
350,325.00 
99,890.00 
369,380.00 
379,455.00 
342,475.00 
246,970.00 
210,800.00 
8,525.00 
58, 186. 50 
165,003.00 
391,395.95 
428,151.75 
960,400.00 
1,604,770.41 

796.483.78 
191,622.04 
343, 186. 10 

1,215,686.26 

912.200.78 
1,283,408.49 
1,384,792.14 
1  312,441.00 

961*480. 42 
1,134,931.70 

438. 177.92 
882, 430. 56 

832.718.93 
1,526,100.05 
1  124,835.14 

1  837,451.80 

2  031,137.39 
2,120, 122.08 
2  447,796.17 
2,251,281.18 
1,683,529.3a 
2,298,555.43 
2,890,908.80 

3,042. 126.18 

1  468, 738. 72 

1,756,388.93 

3,036,929.  S3 

3,156,726.47 

2  577,386.30 
4  667,335.47 
2  208,071.22 
2.062,839.70 
6,337,550.07 


Total  value. 


$876,417,334.45 

24,927,368.00 

24,236,613.30 

24.686. 513. 50 
61,426,950. 10 
42,448,881.70 
48,546,803.00 
71,293,560.00 

72.401.434.50 
78  363,088.50 
66  814,859.00 
90  111,368.70 

125,219,205.50 
94  821,217.00 
60,093,728.86 

53,323, 106.43 

56.926.810.74 
61,375,438.00 
60,379,150.66 
65,318,615.23 
58,194,022.64 
61  054,882.84 
58,053,302.60 
48,389,780.92 

66.933.690.75 
89, 184,688.77 

66, 196,798.31 
70,975,677.98 
96,041,882.35 

102, 144,626.09 

139,243,191.76 

137,649,401.34 

134, 693, 770. 33 

79,660,815.87 
65,809,513.68 
250  781,539.30 
58*  269, 136. 33 
92,335,041.65 
148,128,051.93 
145,499,148.47 

98;  621, 148. 93 

111,505, 133. 18 
^  790,850.52 

27  416^  903.  80 

3^  284, 941. 92 
61  749,711.72 
30  145:323.70 
33:743,376.07 


4,490,628,400.92 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Appropriations,  reimbursements,  expenditures,  and  balances,  all  offices,  fiscal  year  ended 

June  SO,  1917. 


Annual  appropriations. 

Permanent 

Items  and  offices. 

Salaries. 

Wages  of 
workmen. 

Contingent 

expenses. 

Freight  on 
bullion  and 
coin. 

appropria¬ 
tion  bal- 
I  ances.1 

Total. 

Office  of  Director  of  the  Mint: 

Appropriated . 

Expended . 

$23,680.00 

22,841.64 

$5,600.00 
5,055. 48 

$25,000.00 
*  11,658. 12 

$54,280.00 

39,555.24 

Unexpended  balance. . . . 

Mini  of  PllilorInlT\E!n. 

838.36 

544.52  | 

13,341.88 

. 1 

14,724.76 

Appropriate 
Reimbursed. 

Available  for  use . 
Expended. 

Unexpended  balance _ 

Mint  at  San  Francisco: 
Appropriated 
Reimbursed.. 

Available  for  use 
Expended 

Unexpended  balance. . . . 

Mint  at  Denver: 

Appropriated 
Reimbursed 

Available  for  use 
Expended 

Unexpended  balance. . . 

Assay  office  at  New  York: 
Appropriated . . 
Reimbursed 

Available  for  use 
Expended 

Enexpended  balance. 

Mint  at  New  Orleans: 
Appropriated 
Expended 

Unexpended  balance 

Mint  at  Carson: 

Appropriated 
Expended 

Unexpended  balance 

Assay  office  at  Boise: 
Appropriated 
Expended 

Unexpended  balance. . . 

Assay  office  at  Helena: 
Appropriated 
Reimbursed.. 

Available  for  use 
Expended 

Unexpended  balance 


‘  Mints;  for  equipment  of  assay  office 


buiUhngntT New  Yori?  apPlumces  at  Philadelphia  and  Denver  : 

3  Includes  deficiency  ap^ropriaHons!6863’  l°  th°  various  offices. 

$lS.fi02e56nOt  lnclude  va  uo  of  materials  transferred  between  funds:  Philadelphia  *3  5S2  4i 
a  Covered  into  the  surplus  fund  iaaelplna.  $3,582.41;  Denver, 

« Deficit.  P 
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Appropriations,  reimbursements,  expenditures ,  and  balances,  all  offices,  fiscal  year  ended 

June  30,  1917 — Continued. 


\  Annual  appropriations. 

« 

Permanent 
appropria¬ 
tion  bal¬ 
ances. 

Total. 

Items  and  offices. 

Salaries. 

Wages  of 
workmen. 

Contingent 

expenses. 

Freight  on 
bullion  and 
coin. 

Assay  office  at  Deadwood: 
Appropriated . 

$4,000.00 

$2,000.00 

2.31 

$1,500.00 

1.33 

• 

$7,500.00 

3.64 

Reimbursed . 

Available  lor  use . 

4,000.00 

4,000.00 

2,002.31 

1,978.32 

1,501.33 

1,082.68 

7,503.64 

7,061.00 

($161.64) 

Expended . 

Unexpended  balance. . . . 

23.99 

418.65 

442.64 

Assay  office  at  Seattle: 

Appropriated . 

11,450.00 

11,450.00 

15,000.00 

14,991.25 

5,000.00 

4,979.44 

31,450.00 

31,420.69 

(3,888.61) 

Expended . 

Unexpended  balance. . . . 

8. 75 

20.56 

29.31 

Assay  office  at  Salt  Lake  City: 
Appropriated . 

1,800.00 

1,500.00 

500.00 
5. 95 

3,800.00 

5.95 

Available  for  use . 

1,800.00 

1,800.00 

1,500.00 

1,500.00 

505.95 

366.93 

3,805.95 

3,666.93 

(10. 17) 

• 

Expended . 

Unexpended  balance. . . . 

139.02 

|  . 

139.02 

Total,  entire  service: 

Appropriated . 

.  272,530.00 

802,350.00 
.  57,095.22 

403,100.00 
24,959. 17 

25,000.00 

$11,606.88 

1,514,586.88 

82,054.39 

Reimbursed . 

Available  lor  use . 

.  272,530.00 

859,445. 22 
847,611.83 

428,059. 17 
422,274.78 

11,606.88 

1,950.20 

1,596,641.27 

1,547,344.84 

11,658. 12 

Expended . 

.  263,849.91 

U  nexpended  balance. . . 

.  8,680.09 

11,833.39 

5,784.39 

13,341.88 

9,656.68 

49,296. 43 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Income  and  expenses  of  the  United  States  mints 

INCOME. 


Items. 

/ 

Mints. 

Philadel¬ 

phia. 

San 

Francisco. 

Denver. 

Revenues:  . 

Melting  charges . 

$16,797.00 

$14,455.00 

$4,554.92 

Assaying  and  stamping  charges .... 

Parting  and  refining  charges . . 

11,650.27 
26, 673.  S3 
509.  32 
2,854.  81 
199.  00 
4,941.47 

23,006.58 

84.94 

36, 928. 60 
7,700.11 
25,053.73 

85, 299. 90 
3,873.69 
2.00 

Fine  and  imparted  bar  charges. 

Proceeds  of  medals  and  proof  coins  sold 

Receipts  from  special  assays  of  bullion  and  ores . 

Value  of  bullion  recovered  incident  to  receipt  of  deposits. . 

Voperationsl1 10n  recoverec*  from  refining  and  coining 

32.00 

2,558.67 

7,860.44 

22.53 

20. 00 

1, 728.71 

254.85 

Gam  pn  light-weight  and  mutilated  coin  purchased  for 
recomage . 

Gain  on  bullion  shipments  to  Government  refineries 

Receipts  from  sale  of  by-products  (platinum,  etc.)  . 
Receipts  from  sale  of  old  matpriaiQ  . . 

34,947.  98 
19. 18 

488.41 

Commission  on  telephone  calls 

3,643. 13 
1.27 

3. 122.863.80 

2.114.632.80 
1, 257, 716. 64 

503.36 

Seigniorage  on  subsidiary  silver  coinage 

Seigniorage  on  minor  coinage/Pickel . 

a  .  °  \  bronze . 

Seigniorage  on  minor  recomage  (old  nickel  and  copper  coin) ! 

688, 533. 98 
624, 745.  28 
201,748.06 

i,  594, 760. 73 
674, 544.  86 
198,593.73 

T  otal  revenues _ 

Appropriation  reimbursements: 

Charges  for  manufacture  of  coin  for  Colombia 

Oiarges  for  manufacture  of  coin  for  Ecuador 

Charges  for  manufacture  of  coin  blanks  for  Peru 

Charges  for  manufacture  of  coin  for  Panama  . 

Charges  for  manufacture  of  coin  for  Costa  Rica  . 

Charges  for  manufacture  of  coin  for  Nicaragua  . 

Charges  for  manufacture  of  coin  for  Salvador  . 

Charges  for  manufacture  of  coin  for  Philippines 

Charges  for  manufacture  of  special  medals  . 

Charges  for  work  done  for  other  institutions,  etc  . 

6,586,078.22 

1,644,605.56 

2,564, 121.80 

4,342.40 

18,945.00 

11,085.04 

1,800.39 

100.35 

2, 912. 19 
6,007.43 

2,722.28 
9,056.23  . 

24,705.16 

125.29 

Total  reimbursements  . 

Total  income  . 

56,971.31 

24, 705. 16 

125.29 

6,643,049.53 

1,669,310.72 

2,564,247.09 

EXPENSES. 


Payable  from  appropriations: 

Salaries  of  officers  and  clerks. 

Wages  of  workmen  . 

$64, 977.  72 
441,919. 30 

173,869.21 
1,039.75 
601. 87 

1,763.75 

$47,403.34 
147, 140. 00 

53, 902. 14 
1,621.35 
176. 51 

4,320.86 

$44,682.23 

100,667.71 

61,499. 02 
872.00 
1,006. 12 

419. 30 

Wastage  of  operative  departments,  gold  and  silver' . 

Loss  on  operative  sweeps  sold  . 

°f  bUlll°n  and  COin  between  “tats  and' 

Total  payable  from  appropriations 

Payable  from  revenues: 

. 

Wastage  of  operative  departments— rniiiw  metal's . 

Total  payable  from  revenues 

684, 171.60 

254,564.20 

209,146.38 

i6,043.'80' 

4,027.91 

i,' 686.'  08' 

1,226.93 

. 5,65i.26 

1, 166. 67 

Total  expenses . 

20,071.71 

704, 243. 31 

2,913.01 

257,477.21 

6, 817.93 

215,964.31 
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and  assay  offices  for  the  fiscal  year  ended  June  30, 1917. 


INCOME. 


Assay  offices. 

Total. 

N 

ew  York,  q 

New 

rleans. 

Carson 

City. 

Helena. 

Boise. 

Dead- 

wood. 

Seattle. 

Salt  Lake 
City. 

m,  597. 00  ! 

*451.00 

841.00 

$452.00 

510.35 

$547.00 

1,472.16 

$680.00 

1,273.87 

$71.00 

309.21 

$2,607.00 

$110.00 

131.55 

$85,321.92 
4,538. 14 
269,255.73 
96,358.89 
48,943.30 
2,854. 81 
3,332.75 
44,497.54 

68,139.92 

176.75 
458. 15 
251,721.08 
3, 736.  78 
1.27 
5,406, 158.51 
3,413,922.94 
1,658,058.43 
503.36 

i.i50.oo 

30,759.88 

176.00 

288.35 

i35.00 

222.81 

8.00 
130. 62 

24.00 
485. 15 

1,263. 76 

2,042.85 

75.27 

37, 018. 05  . 

t 

69. 28  . 

216,284.  69’  . 

37.94 

""b'.oo 

67.10 

109.22 

173.57 

. 7.32 

”'62.15* 

. 

. 

. 

. 

. 

. 

546, 745.37 

1.799.29 

1,387.26 

2,267.00 

2,636.59 

2,469.70 

5,114.51 

754.97 

11,357,980.27 

. 

.......... 

. 

. 

. 

. 

. 

4,342. 40 
18,945.00 
11,085.04 
1,800.39 
100.35 
2,912. 19 
6,007.43 
24, 705. 16 
2,722.28 
9,447.65 

82,067.89 

. ii.'oo* 

. 

.«••••••••• 

'  "■ '232.04’ 

. 

. 3*64’ 

’’  ’ _ 

. i9. 45 

IQ  4^ 

11.00 

546,756.37 

|  232. 04 

3.t> 4  l . 

lv7.  td 

774.42 

;  11,440,048.16 

1,799.29 

1,387.26 

j  2,499.04 

j  2,636.59 

2,473.34 

5,114.51 

EXPENSES. 

$48,474.98 

126,940.02 

109,280.97 

$5,500.00 

5,975.23 

1,643.35 

i  $4,200.00 
;  2,000.00 

!  986. 2S 

i  $4,400.00 
i  2,500.00 

t  1,000.51 

$4, 120. 00 
2,000.00 

989.26 

$4,000.00 

1,978.32 

1,082.68 

$11,450.00 
14, 991.25 

4,979.44 

$1,800.00 

1,500.00 

366.93 

$241,008.27 

847,611.83 

409,599.76 
3,533. 10 
6,036.64 

11,658.12 

4,252.  \4 

2. 2( 

)  268.41 

3  34. 8* 

}  495.39 

292.84 

161.64 

3,888.61 

10. 17 

288,950.3: 

l  13,387.0 

59.9 

3  7,221.11 

8  62.2 

5  8,395.90 

i  7,402.10 

7,222.64 

35, 309. 30 

3,677. 10 

1,519,447.72 

9  43.86 

i  6.38 

1.22 

1.06 

. 

174.79 

23,381.14 

6,421.51 

59.  S 

18  62.2 

9  43.86 

>  6.38 

1.22 

1.06 

. 

29,977.44 

_  288,9503 

r  13,4471 

)T~7383.4 

r  8,439.76 

5  7,408.48 

7,223.86 

35,310.36 

3,677. 10 

1,549,425.16 

Cash  assets  and  liabilities  of  the  United  States  mints  and  assay  offices  June  30,  1917. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


STOCK  OF  MONEY  IN  THE  UNITED  STATES,  JUNE  30,  1917. 

On  June  30,  1917,  the  stock  of  domestic  coin  in  the  United  States 
was  $2,235,150,641,  as  shown  by  the  following  table: 

Official  table  of  stock  of  coin  in  the  United  States  June  SO,  1917. 


Items. 


Estimated  stock  of  coin  June  30, 1916. . 

Net  imports  United  States  coin,  fiscal  year  1917* 
Coinage,  fiscal  year  1917..  . 


Total. 


Less: 


Net  exports,  United  States  coin,  fiscal  year  1917. 
United  States  coin  melted  for  recoinage,  face  value 
fiscal  year  1917 .  ' 


United  States  coin  used  in  the  arts,' estimated,’  fiscal 
year  1917 


Total. 


Estimated  stock  of  coin  in  United  States  June  30, 1917. 


Gold. 

Silver. 

Total. 

.  $1,646,0.50,150 

$757,160,803 

69,457 

18,263,600 

$2,403,210,953 

69,457 

19,493,640 

i, 230,040 

1,647,280,190 

775,493,860 

2,422,774,050 

173,251,749 

1,922,032 

3,500,000 

173,251,749 

10,771,660 

3,600,000 

8,849,628 

100,000 

178,673,781 

8,949,628 

187,623,409 

1,468,606,409 

766,544,232 

2,235,150^64? 

th^  Hawaiian  do^coin4^n^^llphLdtheTuml^iT^ni!SS?)’  19ll’  "S?  570,272,610,  which,  added  to 
the  number  returned  in  Government  transnnrts  Philippine  Islands,  150,000,  and 

ber  of  standard  silver  dollars  merited since  July  1, 1898,  the  num- 
to  June  30,  1917,  has  been  199  726  and  2,495  000,  and  since  1883  the  number  melted 

455,230.  a  total  disposition  of  3  149  958  leavin^nTh^  n^!^  dollars  melted  to  June  30,  1917.  has  been 
silver  dollars  and  198,274,719  ddllars  in’subsidfa^  win^  Stat6S  0n  Jlme  30>  1917>  568,269,51^  standard 

Bullion  in  mints  and  assay  offices  June  SO,  1917. 


Bullion. 


Gold . 

Silver . 


Total . 


Value. 


$1,550,357,983 
6,364,159 


1,556, 722,142 


Basic  metallic  stock  June  SO,  1912,  1913,  1914,  1915,  1916,  and  1917. 


Coin  and  bullion. 

June  30, 1912. 

June  30, 1913. 

June  30, 1914. 

June  30, 1915. 

June  30, 1916. 

June  30,1917. 

Gold . 

Silver . 

$1,812,856,241 

741,184,095 

$1,866,619,157 

745,585,964 

$1,871,611,723 

753,563,709 

$1,973,330,201 

758,039,421 

$2,450,516,328 

763,218,469 

$3,018,964,392 

772,908,391 

Total ....... 

2,554,040,336 

2,612,205,121 

2,625,175,432 

2, 731,369,622j  3,213,734,797 

3,791,872,783 

APPENDIX, 


141 


Location  of  moneys  of  United  States  June  SO,  1917. 


Money. 

In  Treasury. 

In  national  and 
Federal  reserve 
banks.* 

In  other  banks 
and  in 
circulation. 

Total. 

METALLIC. 

Gold  bullion . 

$1,550,357,983 

6,364,159 

774,931,882 

496,444,138 

4,422,622 

• 

$1,550,357,983 

6,364,159 

1,468,606,409 

568,269,513 

198,274,719 

Silver  bullion . 

Gold  coin . 

Silver  dollars . 

Subsidiary  silver  coin . 

i  $343, 115, 000 
13,434,000 
23,917,000 

$350,559,527 

58,391,375 

169,935,097 

Total  metallic . 

2,832,520,784 

380,466,000 

578,885,999 

3,791,872,783 

PAPER. 

10,719,778 

5,922 

18,067,914 

2,995,185 

136,065,921 

199,895,317 

1,970,078 

642,237,341 

479,742,775 

346,681,016 

1,976,000 

728,210,255 

547,407,960 

United! tates notes  (act  July  14, 1890). . . 

67,905,000 

64,670,000 

X  CUvl  al  1  ujCI  V  v  Liv/  tw 

31,788,799 

268,640,921 

1,323,845,511 

1,624,275,231 

X  VVCtl.  JUVVVW  •  •  •  • 

42,994,160 

15,675,158 

750,163,000 

114,078,000 

834,072,909 

363,106,842 

Tntal  PPrt.fi Cates . 

58,669,318 

864,241,000 

1,197,179,751 

_ 

1  Ulal  Uvl  tUvavvw  «  •  • 

Grand  total . 

5,416, 148,014 

1  Includes  $52,582,000  gold  clearing-house  certificates. 

2  Includes  Federal  Resei^e  Bank  notes. 

3  National  bank  figures  of  June  20, 1017. 


Ownership  of  gold  and  silver  in  the  United  States  June  SO,  1917 


Silver  coin  and  bullion. 

Total  gold 
and  silver 

Ownership. 

Gold  coin 
and  bullion. 

Silver 

dollars. 

Subsidi¬ 
ary  coin. 

Silver 

bullion. 

Total 

silver. 

coin  and 
bullion. 

United  States  Treasury  (free). 
United  States  Treasury  (re¬ 
served  aga  ins t  United 
States  notes  and  Treasury 

$545,080,796 

1  TO  Q7Q  000 

$3,584,138 

$4,422,622 

$6,364,159 

$14,370,919 

$559,451,715 

152,979,000 

United }  States  Treasury  (for 
certificates  outstanding)  ■••• 
National  and  Federal  reserve 

ID&y  U  4  Uy  Wv 

1,627,230,069 

492,860,000 

2,120,090,069 

492,  »dU,UUU 

13,434,000 

0*1  Q17  000 

37,351,000 

327,884,000 

290,533,000 

JJ\Jy  4/1  4  y  WV 

52,582,000 

578,885,999 

National  banks  (for  clearing 

52,582,000 

228,326,472 

pK  bSk,  S  inlivM- 

350,559,52- 

'  58,391,375 

169,935,097 

3,018,964,39- 

!  568,269,513 

198,274,719 

6,364,159 

772,908,391 

3,791,872,783 

i  National  bank  figures  of  June  20, 1917. 
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Estimated  stock  of  gold  and  silver  in  the  United  States  and  the  amount  per  capita  at  the 

close  of  each  fiscal  year  since  1873. 


Fiscal  year  ended  June  30— 


1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 
1881. 
1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 

1915. 

1916. 

1917. 


Population. 


41,677,000 
42,796,000 
43,951,000 
45, 137,000 
46,353,000 
47,598,000 
48,866,000 
50, 155,783 
51,316,000 
52,495,000 
53,693,000 
54,911,000 
56,148,000 
57,404,000 
58,680,000 
59,974,000 
61,289,000 
62,622,250 
63,975,000 
65,520,000 
66,946,000 
68,397,000 
69,878,000 
71,390,000 
72,937,000 
74,522,000 
76, 148,000 
76,891,000 
77.754,000 
79,117,000 
80,847,000 
81,867,000 
83,259,000 
84,662,000 
86,074,000 
87,496,000 
88,926,000 
90,363,000 
93,983,000 
95,656,000 
97,337,000 
99,027,000 
100, 725, 000 
102,431,000 
104,145,000 


Total  stock  of  coin  and 
bullion. 


Gold. 


*135,000,000 
147,379,493 
121, 134,906 
130,056,907 
167,501,472 
213,199,977 
245,741,837 
351,841,206 
478,484,538 
506,757,715 
542,732,063 
545,500,797 
588,697,036 
590,774.461 

654.520.335 
705,818,855 
680,063,505 
695,563,029 
646,582,852 

664.275.335 
597,697,685 
627,293,201 
636,229,825 
599,597,964 
696,270,542 
861,514,780 
962,865,505 
034,439,264 
124,652,818 
192,395, 607 
249,552,756 
327,672,672 
357,881, 186 
472, 995, 209 
466, 056, 632 
615, 140,575 
640, 567, 131 
635, 424,513 
753, 134, 114 
812,856,241 
866,619, 157 
871,611,723 

,  973, 330, 201 
2,450,516,328 
3,018,964,392 


Silver. 


$6,149,305 
10,355,478 
19,367,995 
36,415,992 
56,464,427 
88,017,907 
117,526,341 
148,522,678 
175,384, 144 
203,217, 124 
233,007,985 
255,568, 142 
283,478,788 
312,252,844 
352,993,566 
386,611,108 
420,548,929 

463.211.919 
522,277,740 
570,313,544 
615,861,484 
624,347,757 
625,854,949 
628,728,071 
634,509,781 

637.672.743 

639.286.743 
647,371,030 
661,205,403 
670, 540, 105 
677,448,933 
682,383,277 
686,401,168 

687.958.920 
705,330,224 
723, 594, 595 
733,250,073 
727,078,304 
732,002,448 
741,184,095 
745,585,964 
753,563,709 
758,039,421 
763,218,469 
772,908,391 


Per  capita. 


Gold. 

Silver 

Total 

metallic. 

$3.23 

$0. 15 

$3.38 

3.44 

.24 

3.68 

2. 75 

.44 

3.19 

2. 88 

.81 

3.69 

3.61 

1.21 

4.82 

4.47 

1.85 

6.32 

5.02 

2.40 

7.42 

7.01 

2.96 

9. 97 

9.32 

3. 41 

12.73 

9.65 

3.87 

13.52 

10.10 

4.34 

14. 44 

9.93 

4.65 

14.58 

10.  48 

5.05 

15.53 

10.29 

5.44 

15. 73 

11.15 

6.00 

17. 15 

11.76 

6.44 

18.20 

11.09 

6.86 

17.95 

11.10 

7.39 

18. 49 

10. 10 

8. 16 

18.26 

10. 15 

8.70 

18.85 

8. 93 

9.20 

18. 13 

9. 18 

9. 13 

18. 31 

9. 10 

8. 97 

18.07 

8. 40 

8.81 

17.21 

9.55 

8. 70 

18.25 

11.56 

8.56 

20. 12 

12.64 

8. 40 

21.04 

13. 45 

8.42 

21.87 

14.47 

8.50 

22. 97 

15.07 

8. 48 

23.55 

15. 45 

8.38 

23.83 

16.22 

8.33 

24.55 

16.31 

8.24 

24.55 

17.40 

8. 12 

25. 52 

17.03 

8.20 

25.23 

18.  46 

8.27 

26.73 

18.45 

8.25 

26. 70 

18. 10 

8.05 

26. 15 

18.  65 

7. 79 

26.44 

18.95 

7.75 

26. 70 

19. 17 

7.66 

26.83 

18.90 

7.61 

26.51 

19.59 

7.53 

27. 12 

23.92 

7. 45 

31.37 

28.99 

7.42 

36.41 
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NET  EXPORTS,  UNITED  STATES  GOLD  COIN. 

The  net  exports  of  United  States  gold  coin  since  1870  were  as 
follows: 

Imports  and  exports  of  United  States  gold  coin  since  1870. 


Fiscal  years  ended 
June  30 — 


1870.. 

1871.. 

1872. . 

1873.. 

1874.. 

1875. . 

1876. . 

1877. . 

1878.. 

1879. . 
1880. 
1881. 
1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 
1895 


Imports. 


Exports. 


Fiscal  years  ended 
June  30- 


Imports. 


Exports. 


(l) 

$7,325,783 
3,654,859 
18,207,559 
7,577,422 
4,796,630 
8,112,265 
3,824,962 
3,352,090 
1,687,231 
5,862,509 
5,181,513 
1,403,619 
1,949,552 
2,824, 146 
15,432,443 
6,074,899 
30,790,892 
10,752,673 


$12,768,501 
55,491,719 
40,391,357 
35,661,863 
28,766,943 
59,309,770 
27,542,861 
21,274,565 
6,427,251 
4, 120,311 
1,687,973 
1,741,364 
29,805,289 
4,802,454 
12,242,021 
2,345,809 
5,400,976 
3,550,770 
3,211,399 
4,143,939 
3,951,736 
67,704,900 
42,841,963 
101,844,087 
64,303,840 
55,096,639 


1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909 

1910 

1911 

1912 

1913 

1914 
1915. 
1916 
1917. 


Total . 

Net  export 


$10,189,614 
57,728,797 
40,593,495 
7,779,123 
8,659,856 
3,311, 105 
3,870,320 
1,519,756 
5,780,607 
2,236,399 
35,251,921 
44,445,402 
44,929,518 
4,642,690 
2,050,563 
6,041,646 
6,283,968 
13,941,240 
26,048,859 
101,091,873 
59,722,083 
62,343,536 


687,273,418 


$77,789,892 
23,646,535 
8,402,216 
27,419,737 
30,674,511 
8,425,947 
9,370,841 
18,041,660 
15,682,424 
54,409,014 
20,573, 572 
22,632,283 
28,246, 170 
66, 126,869 
86,329,314 
20,651,276 
25,677,378 
34,238,021 
66,997,030 
124,536,901 
45, 112, 723 
235,595,285 


1,747,0"9,899 


1,059,736,481 


i  Imports  of  United  States  gold  coin  not  separately  given  prior  to  the  fiscal  year  1878. 
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STOCK  OF  MONEY  IN  THE  UNITED  STATES  DECEMBER  31,  1916. 

On  December  31,  1916,  the  stock  of  domestic  coin  in  the  United 
States  was  $2,331,743,772,  as  shown  by  the  following  table: 

Official  table  of  stock  of  coin  in  the  United  States  Dec.  31,  1916. 


Items. 


Estimated  stock  of  coin,  Dec.  31, 1915 . 

Net  imports  United  States  coin,  calendar  year  1916 . 

Coinage,  calendar  year  1916 . 

Adjustments  due  to  errors  in  estimates  of  former  years1. 


Total. 


Less: 


United  States  coin  melted  for  coinage  (face  value) 

calendar  year  1916 . 

United  States  coin  used  in  the  'arts' ^ ’(estimated )“ 

calendar  year  1916 . . .  J} 

United  States  coin  (net  exports),  calendar  year  i916i 


Total. 


Estimated  stock  of  coin  in  United  States  Dec.  31, 1916. 


Gold. 

Silver. 

Total . 

$1,656,029,995 

18,525,026 
7, 246, 102 

$756,010,641 

514,468 

8,880,800 

1,498,076 

$2,412,040,636 

514,468 

27,405,826 

8,744,178 

1,681,801,123 

766,903,985 

2,448,705,108 

2,363,696 

3,500,000 
103, 774, 733 

7,222,907 

100,000 

9,586,603 

3,600,000 
103, 774, 733 

109,638,429 

7,322,907 

116,961,336 

1,572,162,694 

<59, 581, 0/8 

2,331,743,772 

1  This  brings  the  calendar  year  figures  into  harmony  with  those  of  the  fiscal  year. 

th?^^^k^eddlar)coin^eal500r000^nien‘;<^<l!!fmirni!10^  t0  “JS?*  1916-  570,272,610,  which,  added  to 

thenumb“^tdin KC' PWUppme’lslands,  150,000,  and 

tion*  of  3,149  408  nT,,,ed‘°  ».  »»,  has  been  455,182,  a  total  disposi- 

191,311,017 doll^iSidiaS^h^wi^165  °n  DeC-  31  ’  1916’  568-270’061  standard  sil’ver  dollars'and 

nl  Tll,tValUie  °f  ^ basic  metaUic  monetary  stock  of  the  United  States, 

fiSu™  lue  of  th?  PaPer  money,  on  December  31,  1916,  with  their 
location,  are  given  below : 


Mono)'. 


Metallic: 

Gold  bullion  (at  mints  and  assay  offices).. 
Silver  bullion  (at  mints  and  assay  offices) 

Gold  com . 

Silver  dollars . . 


Total. 


Paper: 

United  States  notes  (old  issue) 
Treasury  notes  (act  July  14, 1890k 

National-bank  notes  * . 

Federal  reserve  notes . 


Total. 


Gold  certificates 
Silver  certificates. 


Total  certificates . 

Total  stock  of  money . 


In  Treasury. 

Outside  of 
Treasury. 

Total. 

$1,294,802,847 
6,362,846 
906, 491,238 
496,043,759 
4,242,346 

$1,294,802,847 
6, 362, 846 
1,572,162,694 
568,270,061 
191, 311, 01 7 

$665,671,456 

72,226,302 

187,068,671 

2,707,943, 036 

924,966,429 

3,632,909,465 

6,157,262 
8,847 
18,619,783 
2, 178, 160 

340,523,754 

2,035,153 

720,031,487 

297,928,020 

1346,681,016 
>2,044,000 
738,651,270 
300, 106, ISO 

26,964,052 

1,360,518,414 

1,387,482,466 

62,807,530 

17,233,427 

1,922,596,139 

476,114,573 

80,040,957 

2.39S, 710, 712 

5.020,391  931 

*  Includes  Federal  Resef^  noies 


>  Treasury. 
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Slock  of  gold  in  the  United  States. 


Year. 

Coin  in 
Treasury. 

Bullion  in 
Treasury. 

Coin  in 
national 
banks. 
Comptrol¬ 
ler's  report. 

Coin  in  cir¬ 
culation. 

Total  stock 
Of  gold. 

Fiscal  year  June  30: 

1873 . 

$55,518,567 
60,972, 107 
45,382,484 
41,912,168 
76,661,703 
122,136,831 
129,920,099 

95, 790,430 
61,481,245 

$15,669,981 
9,539, 738 
8,258, 706 
9,589,324 
10,962,169 
6,323,372 
5,316,376 

61,999,892 
93, 789, 622 
88, 726,016 

$3,818,086 
5, 536, 086 
3, 710,682 

$30,000,000 
39,607,488 
31,695, 660 

$105,006,634 

1874 . 

115,655,419 

1875 . 

89,047, 532 

1876 . 

3,225, 707 
5, 306,263 
8,191,952 

44,-533, 218 

99,260,417 

1877 . 

39,058,592 

131,988, 727 

1878 . 

39, 767,529 

176,419,684 

1879 . 

21,530,846 

53,601,228 

210,368,549 

Calendar  year: 

1879  1 . 

98, 104, 792 

46,843,424 

302, 738,538 

1880 . 

92,184,943 

1-50,085, 854 

397,-541,664 

1881 . 

84',  639i  865 
119, 523,136 
152,608,393 
171,553,205 
75,434,379 
187,196,596 
182,618,963 
227,854,212 
246,401,951 
226,220,604 
196,634,061 
156,662,452 
73,624,284 
91,781,176 

101,115,387 

210,  775,833 

485,257, 101 

1882 . 

51,501,110 

75,326,033 

234,205,  711 

480,555,990 

1883 . 

65,667, 190 

73,447,061 

228, 296,821 

520,019, 465 

1884 . 

63,162,982 
72,938, 221 
81,431,262 
123,145,136 

76,170,911 

215,813,129 

526, 700, 227 

1885 . 

96,741,747 

313,346,322 

558,460, 669 

1886  . 

97,781,405 

223,199,865 

589,609,128 

1887 . 

99,162,377 

245,145, 579 

650, 072, 055 

1888 . 

97,4.56,289 

67,265,944 

78,224,188 

246,218,193 

649, 752, 882 

1889 . 

84,416,468 

235, 434,571 

633, 518,934 

1890 . 

67, 645,934 
83,575,643 
81,826,630 
84,631,966 

80,361,784 

274,055,833 

648,284,155 

1891 . 

91,889,590 

253, 765, 288 

625,864, 582 

1892 . 

100,991,328 

242,621,832 

582, 102,  242 

1893 . 

151,233,989 

281,940,012 

591, 430, 251 

1894  . 

47,106,966 

29,443,955 

151,117, 047 

248, 787,867 

538, 793, 056 

1895 . 

83,186,960 
121,745, 884 
152,488,113 
141,070,022 
257,306,366 
328,453,044 
417,343,064 
458, 159, 776 
478,970,232 
647,261,358 

147,308,401 

242, 644, 697 

502, 584,013 

1896  . 

54,648,743 

161,828,050 

2-51,010,816 

589,233, 493 

1897 . 

45, 279,029 

187, 608,644 

252,419,033 

637,794,819 

1898  . 

140,049, 456 
143,078,146 

263, 888, 745 

286,891,578 

831,899, 801 

1899  . 

203, 700, 570 

293,387,672 

897, 472, 754 

1900 . 

153,094,872 

199,350,080 

307,870, 474 

988,768,470 

1901 . 

123,735, 775 

190,172,340 

318,388,468 

1,049,639,647 

1902 . 

159,971,402 

178,147, 097 

324,252,498 

1,120, 530,  773 

1903 . 

209,436,811 

170,547,258 

332, 730,989 

1,191,685,290 

1904 . 

49,187,017 

195,111,219 

325,261,922 

1,216,821,516 

1905 . 

662, 153,801 

101,183, 778 

196,680,998 

327,549,686 

1,287,568, 263 

1906  . 

737,677,337 

156,542,687 

188,096,624 

376,006,767 

1,458,323,415 

1907  . 

788,467,689 

162,937, 136 
111,041,339 

203,289,045 

457,995, 462 

1,612,689,332 

1908 . 

924,316,981 

209,185, 761 

411,605,432 

1,656,149,513 

1909 . 

934,803,233 

97,347, 289 

213,990,955 

392,507,842 

1,638,649,319 

1910 . 

982,586,379 

120, 726,077 

227,977,678 

378,745,080 

1,710,035, 214 

1911  . 

.  1,001,413,292 

183,088,870 

235, 184,404 

379,941,280 

1,799,627, 846 

1912  . 

995,209, 422 

258,857,946 

240, 452, 237 

385,717,711 

1,880,237,316 

1913  . 

987,678,101 

303,585,254 

232, 798,904 

380,631,886 

1,904,694,145 

1914  . 

880,954,878 

304, 354, 958 

168,660, 282 

451,128, 764 

1,805,098,882 

1915  . 

1,042,818,106 

643, 42*1, 187 

118,415, 762 

494, 796,127 

2, 299, 4.54, 182 

1916  . 

906,491,238 

1,294,802,847 

120, 396,000 

545, 275, 456 

2,866,965,541 

1  Six  months  ending  Dec.  31,  1879. 
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EXPORTS  OF  REFINED  SILVER  BULLION  FROM  THE  UNITED  STATES. 

The  exports  of  refined  silver  bullion  from  the  United  States  since 
1900  were  as  follows: 

Exports  of  silver  bullion,  calendar  years  1900-1916. 


Calendar  year. 

United 

Kingdom. 

Asia. 

All  other. 

Total. 

1900 . 

$51 , 870, 790 

$5,629,436 

$813,929 

$58,314, 155 

1901 . 

44,732,679 

4,507,540 

2,022,053 

51,262,272 

1902 . 

33,775,693 

7,465,728 

3,908,906 

45, 150,327 

1903 . 

32,809,430 

1,6.54,052 

4,202,030 

38,665,512 

1904 . 

39,314,272 

4,627, 162 

1,826, 785 

45,768,219 

1905 . 

42,680, 190 

6,244,301 

1,698,489 

50,622,980 

1906 . 

44,034,990 

4,210,717 

1,325,087 

49,570,794 

1907 . 

42,692, 769 

3,003,325 

5,798,577 

51,494,671 

1908 . 

40,030,888 

5,811,684 

5,206,406 

51,048,978 

1909 . 

44,093,497 

7,963,217 

4,046,639 

56,103,353 

1910 . 

45,270,823 

7,495,997 

3,434,677 

56,201,497 

1911 . 

51,143,245 

9,370,356 

4,019,825 

64,533,426 

1912 . 

51,388,352 

11,413,021 

7,959,870 

70, 761,243 

1913 . 

41,299,073 

12,696,925 

7,813,558 

61,809,556 

1914 . 

35,421,165 

6, 142,090 

7,626, 125 

49,189,380 

1915 . 

38,564,526 

8,361,692 

2,971,471 

49,897,689 

1916 . 

52,210,988 

12,019,899 

2,742,312 

66,973, 199 

Total . 

731,333,370 

118,617, 142 

67,416,739 

917,367,251 

EXPORTS  OF  SILVER  FROM  LONDON  TO  THE  EAST. 

The  exports  of  silver  from  London  to  India,  China,  and  the  Straits 
since  1881  have  been  as  follows: 


Note.— Figures  for  1916  are  not  available. 
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IMPORTS  AND  EXPORTS  OF  BULLION  INTO  AND  FROM  LONDON. 


The  imports  and  exports  of  gold  and  silver  bullion  to  and  from 
London  to  various  countries,  during  the  calendar  year  1915,  were  as 
follows: 


Imports. 


Exports. 


Country. 


Gold. 


Silver. 


Gold. 


Silver. 


France . . 

Holland . 

Sweden  and  Denmark . 

Russia . 

Spain,  Portugal,  etc . 

Switzerland . 

Gibraltar . 

Malta . 

Egypt . 

Ceylon . 

Bombay,  Madras,  and  Calcutta . 

Singapore  and  Penang . 

Hongkong  and  Shanghai . 

Dutch  Indies . 

West  Coast  of  Africa . 

British  South  Africa . 

United  States . 

Mexico,  South  America,  etc.  (except  Brazil) _ 

Brazil . 

British  North  America . 

Australia . 

New  Zealand . 

Other  countries . 


$18,726 

2*676,575 

*i98,758 


$492,850 

13,718 


304,570 


$5,621 

13,434,397 

122,636 

3,226 

39,525,469 


3,072,601 
151,470 
5,073,857 
924,552 
117, 745 
48,368 
8,261,813 
7, 196,843 
120,894 
2,304, 779 
20,333,074 


1,118, 103 


1,078,085 


119,570 


11,129 
3,582 
2,051,230 
202 
1,450,825 
1,401 
40,412,950 
168, 103 
11,816 
6,034,767 
276,179 


38,041 


3,893 

2,239,807 


31,915 

12,372,610 

147,635 

48,665 

59,371 

938,553 

2,922,027 

102,112,728 

11,346,731 


991,437 


1,628,326 


$5,639,772 
3  045, 607 

609.982 
2,320  420 

166  14° 
21,705 
62,500 
227,339 
1,467,902 
118,567 
18,454,444 
32,435 
24,333 

27.982 
382,118 

89,694 
5,426 
573,366 
209 
1,947 
349,785 
1,076,085 
1, 122, 483 


Total  for  1915 
Total  for  1914 


52,696,243 

285,384,266 


51,391,023 
58, 155,112 


187,935,047 

148,910,277 


35,820,243 

52,991,683 


Note.— Figures  for  1916  are  not  available. 
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GOLD  AND  SILVER  COIN  AND  BULLION  IMPORTED  INTO  AND  EXPORTED 

FROM  BRITISH  INDIA. 

Gold  and  silver  coin  and  bullion  imported  into  and  expoi'ted  from  British  India  since 

1873-74  ( British  standard  ounces ). 

[From  Financial  and  Commercial  Statistics  of  British  India.) 


Fiscal  year  ended  Mar.  31— 

Gold. 

Imported. 

Exported. 

Net  im¬ 
ports. 

1873-74 . 

Ounces. 

Ounces. 

Ounces. 

331,554 

1874-75 . ; . 

446*964 
35.5,985 
(i2  606 

1875-76 . 

1876-77 . 

1S77-78 . 

UAf;  V/Jl  • 
102  628 

1878-79 . 

. 

177,101 
374  227 

1879-80 . 

. 

1880-81 . 

. 

777,533 

1881-82 . 

1  028*240 

1882-83 . 

1  048  810 

1883-84 . 

1  13R  5«4 

1884-85 . 

1;  aUO;  iKrt 

073  053 

1885-86 . 

544  437 

1886-87 . 

393* 174 

1887-88 . 

569, 684 
512,287 
8.50,232 
1,175,875 
709, 102 
272, 442 
474, 635 
236,873 
695,055 
657,238 
1, 129, 149 
1,432,461 
1,914,037 
1,987,738 
1,372,249 
2,187,384 
3,330,466 
3,605,017 
2, 396,420 
3,019, 161 
3,380,405 
1,334, 107 
4,095,042 
4,527,061 
6,871,312 
6,813,489 
4,593,163 
1,705,088 
832,772 

41, 646 
sn  710 

528*038 
461,577 
773,384 
1,014,229 
423,648 
-  454,483 
96,236 

OCQ  Q7H 

1888-89 . 

1889-90 . 

Uwj i 1U 

7<i  8.18 

1890-91 . 

•  c,  mo 
161,646 

1891-92 . 

1892-93 . 

&Oi)y  *x*)4x 

726,925 

378 

1893-94 . 

1894-95 . 

0 1  Oj  OJJ 

926,843 

379  439 

189.5-96 . 

““  Owl  y/u 
322,623 
309,365 
732,035 
1,022,000 
1,560,812 
106,678 
274,506 
1,416,618 
1,566,237  1 
1,516,992 
-  65,472 

2,377,151  ] 
2,781,340  1 
625,338 
3,505, 136 

3, 843, 422 
6,224,026 
5,562,071  1 
3,  749,437 
1,177,983 

OA1  1 47 

1896-97 . 

1897-98 . . . 

O4*#  f  04  0 

397  114 

1898-99 . 

410  401 

1899-1900 . 

HU;  401 

050  oor; 

1900-1901 . 

OtlO;  Z/U 

1  881  OOO 

1901-2 . 

1;  OOI;  UlKJ 

1,097,743 

770  766 

1902-3 . 

1903-4 . 

/  <U,  fOl) 

1  7A4  99Q 

1904-5 . 

A,  1  'H , 

9  038  09^ 

1905-6 . 

UiV>,  XJJiO 

9  401  8Q9 

1906-7 . 

A49  OIO 

1907-8 . . 

U1U 

coo 

1908-9 . 

Otftff  UOO 

708  76Q 

1909- 10 . 

1910- 11 . 

iKJOf  toy 

589,906 
683  630 

1911-12 . 

UOO;  UOtf 

647  286 

1912-13 . 

1  9^1  418 

1913-14 . 

A,  Z<)1 ,  *±  AO 

843  796 

1914-15 . 

0*40,  IZV 
r>97  ice 

1915-16 . 

0^/,  AUO 

1  003  Q1 Q 

a,  1 joOf  jiy 

Silver. 


Imported. 


Ounces. 


Exported 


Ounces. 


37,877,141 
37,844,665 
43,940,659 
56, 190,870 
38,177,580 
54, 180, 144 
60,328,296 
32,638,069 
34,082,810 
37,520,322 
68,535,612 
49,226,780 
50,663,54 2 
04, 746, 549 
66, 726, 972 
75,569,185 
104,324, 765 
98,118,908 
88,853,079 
25, 878,008 
.06, 358,274 
85,048,761 
75,501,745 
69,272,319 
70,378, 747 
07,190,427 
79,834,999 
64, 160, 128 


5,994,542 
5,408,636 
5,296,885 
4,661,785 
5,829,142 
8,656,632 
5,999,323 
5,598,047 
7,064,731 
11,591,234 
24, 250, 995 
20,061,355 
32,017,260 
15,311,385 
27, 721, 780 
32,294,876 

25. 142. 629 
23, 769,313 

4.535,314 
7, 679, 151 
8,442,915 

11.308.630 
14, 486,993 
14,396,030 
38,149,647 
16,112,785 

8, 727,648 
8,394,005 
6,900,906 


Net  im¬ 
ports. 


Ounces. 

8, 747, 151 
16,269,590 

5,451,074 
25,229,986 
51,436,354 
13,916,146 
27,581,194 
13,642,358 
18,852,031 
20, 216, 055 
22,448,221 
25,393,863 
40,677,913 
25,078,814 
32,782,599 
32,436,029 
38,643,774 
51 , 529, 085 
32, 348, 438 
45,523,512 
54,328,973 
27,040,022 
27,018,079 
25,929,088 
44,284  617 
23, 165,425 
18,646,282 
49, 435, 164 
39,005,192 
42,274,309 

79. 182. 130 
74,349,595 
84,317,765 

118,198,857 

97,915,359 

73. 740. 131 
61,014,752 
54,876,289 
32,229,100 
91,077,642 
71, 107,351 
55, 766,123 
32,932,3 73 


,oS°LE--Th!.cluant,itics  in  the  column  “Net  imports”  for  both  gold  and  silver  for  the  vearc  isrt-74  to 
process  ^  estunated  only>  deduced  from  the  declared  values  of  the  trade  for  those  years  l^Mhe  following 

UNITED  STATES  GOLD  IN  CANADA. 

The  total  amount  of  United  States  gold  coin  in  Canadian  reserves 
on  December  31,  1916,  was  $130,306,792.50,  as  follows: 


Location. 


Tn  treasury  of  Dominion  of  Canada 
In  charter  banks  (22  in  number) . . . 

Total  in  Canadian  reserves... 


United  States 
gold-coin 
holdings. 


$86,034,920.00 

44,271,872.50 


130,306,792.50 


APPENDIX. 
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THE  COURSE  OF  SILVER. 

The  following  review  of  the  London  market  for  silver  during  the 
calendar  year  1916  is  from  the  annual  circular  issued  by  Messrs. 
Sharps  &  Wilkins,  bullion  brokers,  of  London,  England: 

The  silver  market  during  the  past  year  has  been  remarkable  for  great  and  sudden 
changes  in  value,  the  quotation  moving  considerably  almost  every  day.  It  has  in 
consequence  been  a  most  difficult  and  dangerous  one  to  work  in,  and  has  disappointed 
operators  either  for  a  fall  or  a  rise  in  a  most  perplexing  way. 

The  extreme  range  of  prices  has  been  great,  the  lowest  figure  26Hd.  per  ounce 
standard  being  that  for  the  first  working  day  of  the  year,  and  the  highest  37 id.  on 
May  3 

Until  the  middle  of  March  the  price  might  be  roughly  averaged  at  27d.,  but  the 
succeeding  two  months  saw  a  most  rapid  rise  to  the  highest  point  of  the  year. 

Within  a  month  it  was  again  as  low  as  30d.,  and  on  July  10th  fell  to  28fd.  for  one 
day  only;  it  quickly  recovered  to  30d.,  and  was  slightly  above  32d.  for  the  months 
of ‘September  and  October,  34d.  in  early  November,  and  improved  rapidly  until 

“TnSfy  wi^the yet  EblTtS^but «.. . main  outstanding  feature  ha. been 
the  large  and  continuous  absorption  of  silver  for  British  and  allied  coinages  and  the 

^ThToSarv  and  expected  demand  for  the  Indian  bazaars  has  been  practically 
absent  a  condition  Sch  is  almost  unprecedented,  but  it  would  seem  that  the 
natives  there,  instead  of  hoarding  their  veal  til  i".si!”r,°™Jra“,^“g  JSS 
have  preferred  to  accumulate  rupees.  This,  and  th'>^XKL?the  outflow 

ffi&S  ftSSS&JK  «*  - 

the  allowances  to  soldiers  rezard^o  tL  present  total  of  treasury  £1 

llfm.  it  f.  no",  difficult  to  understand  the  need  for  the 

the  rise  in  the  price  of  silver  occasioned  therebvw ould  be^h^thPe  dJlera  in  India 
many  persons  interested  in  the  market  sold  wuiR)'  money  by  their  action, 

were  inclined  at  each  rise  m  price  to  make  continued  pressure  of 

When  toward  the  end  of  April  and  the  beginning  o  y  .  thp  nrice  advanced 

was  given  for  sales  to  be  made  1  o  ’  a  gllciden  large  selling  from  that  quarter, 

belowsilver  parity Toragood lwMe there  ^  in  the  qtiotation, 

very  often  without  limit  of  p  >  month  The  lower  price  then  ceased  to  be 

which  receded  6d.  per  <Tthe  UmproVed  a^ain  considerably  and  from  that 

attractive  to  sellers,  ^  the  U»a  *  beginning  of  November.  It  would  at  that  time 
period  gradually  rose  to32{  at  tne 8  $overnment  purchases  were  important 
have  gone  higher  than  it  did,  ^  he  im  ^  America>  after  being  only  an  average 
and  China  was  no  longer  selling,  «P  the  ,narket  and  supplied  silver  at  a  rate 
seller,  began  to  pour  out  large  1  t(xtensive  buying  still  going  on. 
which  quite  nulUhed  the  effe  1 1^  immenge  amount  required  was  really  obtained 
Until  quite  the. end  Y  .  ,  1  ^  was  well  known,  it  seemed  as  if  the 

with  very  UtUe  difficulty,  or  ^  silver  wanted,  and  never  has  the  attractive 

dealers  vied  with  each  other  to  pro  exemplified  than  during  the  months  the 

power  of  an  enhanced  price  Deeu  r 

demand  persisted.  Pbina  Darted  altogether  with  silver  to  the  value  o 

It  has  been  estimated  th^  CMna  ^  g  became  a  question  whether  she 
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the  equilibrium.  Although  most  of  this  buying  was  done  in  America  for  shipment 
from  San  Francisco  by  the  shortest  and  cheapest  route,  the  new  influence  had  a  strik¬ 
ing  effect  on  prices,  raising  the  quotation  above  34d.,  from  which  level  a  further 
swift  development  to  37d.  took  place,  more  especially  due  to  the  want  of  India  to 
strengthen  the  currency  reserve,  which  in  the  past  six  weeks  had  become  reduced 
from  25  £  to  16  crores  of  rupees. 

After  such  a  year  of  fluctuations  it  is  unusually  difficult  to  forecast  the  future  but 
although  the  present  quotation  is  high,  it  must  not  be  overlooked  that  the  stores  of 
the  world  have  been  severely  drawn  upon.  China  has  already  sold  as  much  silver  as 
she  seems  to  be  able  to  spare,  the  American  stock  can  not  now  be  extensive,  Mexican 
supplies  are  distant  owing  to  the  still  unsettled  condition  of  the  country,  and  it  is 
the  opinion  of  many  that  for  some  time  we  may  count  upon  an  extensive  use  of  silver 
either  in  connection  with  the  continuance  of  the  war  expenses,  or,  in  event  of  peace' 
to  supply  the  currency  needs  of  countries  inadequately  supplied  with  gold,  so  that 
there  is  a  very  reasonable  expectation  that  current  prices  may  be  still  maintained 
or  may  indeed  go  even  higher  than  the  figures  reached  in  the  year  just  concluded. 

Highest,  lowest,  and  average  price  of  silver  bullion  in  London,  and  the  United  States 
equivalent  value  of  a  fine  ounce  each  month. 

FOR  THE  CALENDAR  YEAR  191G. 


Month. 


January _ 

February. . . 

March . 

April . 

May . 

June . 

July . 

August . . .  r . 
September. 
October 
November. . 
December. . 


1916. 


Total  average. 


London  price  per  ounce, 
British  standard  0.925  fine. 


Highest. 


Lowest. 


Pence. 

26U 

2W 

2<Hi 

29 
322 

30 

3of 

32* 

32* 

32A 

35jJ 


Average. 


Pence. 
26. 9600 
26.9755 
27. 5972 
30. 6619 
35. 5769 
31.0601 
29.9402 
31.5115 
32. 6025 
32.3625 
34.1458 
36. 4103 


United 
States 
equivalent 
value  of  a 
fine  ounce 
with 

exchange 
at  par, 
$4.8665. 


31.3170 


$0. 59099 
.59133 
.60496 
.67215 
.77989 
.68087 
.65632 
.69040 
.71469 
.70942 
.74852 
. 79815 


.68647 


Average 
monthh’ 
exchange, 
New 
York  on 
London. 


$4.7599 
4.7614 
4.7631 
4.7650 
4.7585 
4.7578 
4.7,584 
4. 7578 
4. 7575 
4.7569 
4.7567 
4.7551 


4. 7590 


United 
States 
equivalent 
value  of  a 
fine  ounce, 
based  on 
average 
monthly 
price  and 
average 
rate  of 
exchange. 


$0.57805 

.57856 

.59211 

.65813 

.76256 

.66567 

.64175 

.67534 

.69871 

.69344 

.73163 

.77989 


.67132 


Average 
monthly 
New  York 
price  of 
fine  bar 
silver  per 
ounce. 


$0.58225 
.58245 
.59389 
. 66805 
.75827 
.66500 
.64480 
.67751 
.69945 
.69180 
.73010 
.77365 


.67151 


For  the  fical  year  ended  June  SO,  1917. 


1916. 

July . 

Pence. 

30H 

32 
324* 
32  i 
35* 

37 

Pence. 

oca 

Pence. 

OQ  Q4AO 

$0.65632 

.69040 

.71469 

.70942 

.74852 

.79815 

$4. 75S4 
4. 7578 

$0.64175 

$0. 644SO 

August . 

30* 

32* 

32* 

32A 

Mil 

ZM.  VHU2 
qi  riie 

September . 

oI.  DllO 
70  gnoi'x 

.67534 

.67551 

October . 

oZ. OU^O 
70  OftOC 

4. 7575 

.69871 

.69945 

November . 

oZ. JOZS 

7 A  1 4 EO 

4.7569 

.69344 

.69180 

December . 

04.  1408 

7A  A  1 OO 

4.7567 

.73163 

.73010 

do  if 

ot).  41U3 

4.7551 

.77989 

.77365 

1917. 

January . 

p 

m 

38* 

39  7 

36 

m 

Oft.  » 

36.6827 
37.7358 
36. 4236 
36.9631 

.80412 
. 82721 
.79844 

4.7577 

.78616 

.77125 

February . 

March..  . 

4.7552 

. S2721 

.79102 

April . 

4.7541 

.77999 

.75393 

May . 

37i# 

.81102 

.83163 

.85712 

4. 7571 

.79204 

.75365 

June . 

oo 

37. 9375 
39. 0649 

4.7554 

.  S1265 

.76231 

oo 

4. 7544 

.83663 

. 7S9S0 

Total  average . 

.  ! 

1 . 

35. 1484 

. 77059  , 

4.  7564  | 

.75462 

.73644 
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Highest ,  lowest,  and  average  price  of  bar  silver  in  London,  per  ounce  British  standard 
[0.925),  since  1833,  and  the  equivalent  in  United  States  gold  coin,  of  an  ounce  1,000 
fine,  taken  at  the  average  price  and  par  of  exchange. 


Calendar 

years. 

Highest 

quota¬ 

tion. 

Low¬ 

est 

quota¬ 

tion. 

Aver¬ 

age 

quota¬ 

tion. 

Value  of 
a  fine  ounce 
at  average 
quotation. 

1833 . 

Pence. 

59i 

Pence. 

584 

Pence. 

is 

81* 

Dollars. 

1.297 

1834 . 

60J 

59? 

1.313 

1835 . 

60 

605 

59* 

1.308 

1836 . 

59? 

1.315 

1837 . 

603 

59 

59ft 

59| 

1.305 

1838 . 

fiOi 

59* 

1.304 

1839 . 

60? 

60? 

60 

1.323 

1840 . 

60* 

60f 

1.323 

1841 . 

601 

594 

60* 

59* 

59* 

1.316 

1842 . 

60 

59} 

1.303 

1843 . 

59J 

59: 

59 

1.297 

1844 . 

59} 

59* 

1.304 

1845 . 

59j 

582 

59* 

1.298 

1846 . 

60 

59 

59* 

1.300 

1847 . 

60j 

60 

[ 

58i 

58* 

59* 

59* 

59H 

59* 

1.308 

1848 . 

1.304 

1849 . 

60 

59? 

1.309 

1850 . 

61} 

61* 

1.316 

1851 . 

61 

60 

61 

1.337 

1852 . 

6lJ 

59? 

60* 

61* 

1.326 

1853 . 

61 

60j 

1.348 

1854 . 

61  j 

61* 

1.348 

1855 . 

61 

60 

61* 

1.344 

1856 . 

62 

60* 

61* 

1.344 

1857 . 

62 

t 

61 

61* 

1.353 

1858 . 

61i 
62 : 

a 

61* 

1.344 

1859  . 

f 

1.360 

I860  . 

62] 

• 

6oj 

L 

61*? 

1.352 

1861  . 

63j 

• 

[ 

60*? 

1.333 

1862 . 

62] 

61' 

61 

61* 

1.346 

1863 . 

61 

61f 

1.345 

1864  . 

62 

60| 

61? 

1.345 

1865  . 

61; 

62 

60 

61* 

1.338 

1866  . 

• 

60] 

61* 

1.339 

1867 . 

6H 

6U 

60] 

f 

1.328 

1868  . 

60] 

60* 

1.326 

1869 . 

61 

60 

60* 

1.325 

1870 . 

609 

60* 

60* 

1.328 

1871 . . 

61 

60* 

60* 

1.326 

1872 . 

61* 

59*? 

59} 

59; 

1 

60* 

1.322 

1873 . 

57i 

K 

59* 

1.29769 

1874 . 

57; 

[ 

1 

53* 

1.27883 

Calendar 

years. 

Highest 

quota¬ 

tion. 

Low¬ 

est 

quota¬ 

tion. 

Aver¬ 

age 

quota¬ 

tion. 

Value  of 
a  fine  ounce 
at  average 
quotation. 

1875 . 

Pence. 

57? 

I 

wj 

55* 

Pence. 

55} 

46* 

Pence. 

564? 

Dollars. 

1.24233 

1876 . 

53? 

54*? 

1. 16414 

1877 . 

53* 

49? 

1.20189 

1878 . 

52? 

1.15358 

1879 . 

51} 

52* 

1.12392 

1880 . 

5244 

51} 

1. 14507 

1881 . 

52| 

51? 

1. 13229 

1882 . 

52f 

50® 

51*? 

50* 

1.13562 

1883 . 

51* 

1.10874 

1884 . 

51? 

49} 

50$ 

1.11068 

1885 . 

50 

46  J 

4$‘ 

44*? 

1.06510 

1886 . 

47 

42 

.99467 

1887  . 

47* 

44* 

43} 

.97946 

1888 . 

41f 

42? 

.93974 

1889 . 

44? 

41*? 

42*? 

.93511 

1890  . 

54? 

43? 

47} 

1.04634 

1891 . 

43} 

45* 

.98800 

1892 . 

43* 

371 

39} 

.87145 

1893  . 

38? 

30} 

35* 

28*? 

.78030 

1894  . 

31? 

27' 

.63479 

1895 . 

31? 

27* 

295 

1 

.65406 

1896 . 

31*? 

294? 

.67565 

1897 . 

23? 

25 

m 

.60438 

1898 . 

2  W 

.59010 

1899 . 

29 

26? 

27 

27* 

.60154 

1900  . 

30* 

29* 

26* 

28* 

.62007 

1901 . 

24*? 

21*? 

27* 

.59595 

1902  . 

24* 

.52795 

1903 . 

28* 

21*? 

243 

.54257 

1904  . 

28* 

30* 

33? 

32* 

27 

24* 

2.5* 

29 

26?  1 

.57876 

1905  . 

274? 

.61027 

1906  . 

30? 

.67689 

1907 . 

24* 

30* 

.66152 

1908 . 

22 

24*4 

.53490 

1909 . 

24? 

26* 

26i 

23* 

23ft 

.52016 

1910 . 

24?* 

.54077 

1911 . 

23$ 

24*| 

.53928 

1912 . 

25? 

28* 

.61470 

1913 . 

29« 

26* 

22? 

27* 

.60458 

1914 . 

27* 

.55312 

1915 . 

27} 

37? 

22* 

26*? 

23? 

.51892 

1916 . 

31? 

.68647 
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Average  commercial  ratio  of  silver  to  gold  each  calendar  year  since  1687. 


[Note.— From  1687  to  1832  the  ratios  aro  taken  from  Dr.  A.  Soclbecr,  from  1833  to  1878  from  Pixlev  and 
Abell's  tables,  from  1879  to  1896  from  daily  cablegrams  from  London  to  the  Bureau  of  the  Mint,  and  sinpp 
from  daily  London  quotations.] 


I 

Years. 

Ratio. 

Years. 

Ratio. 

Years. 

Ratio. 

Years. 

Ratio. 

Years. 

Ratio. 

Years. 

Ratio. 

1687.... 

14.94 

1726.... 

15. 15 

1765.... 

14.83 

1804.... 

15.41 

1843.... 

15.93 

1882.... 

18. 20 

1688.... 

14  94 

1727.... 

15.21 

1766.... 

14.80 

1805.... 

15. 79 

1844.... 

15.85 

1883.... 

18.64 

1689.... 

15.02 

1728.... 

15.11 

1767.... 

14.85 

1806.... 

15.52 

1845.... 

15.92 

1884.... 

18. 61 

1690.... 

15.02 

1729.... 

14  92 

176S... . 

14.80 

1807.... 

15. 43 

1846.... 

15.90 

1885.... 

19.41 

1691.... 

14.98 

1730.... 

14.81 

1769.... 

14.72 

1808.... 

16.08 

1847.... 

15.80 

1886.... 

20. 78 

1692.... 

14.92 

1731.... 

14.94 

1770.... 

14.62 

1809.... 

15.96 

1848.... 

15.85 

1887.... 

21.10 

1693.... 

14.83 

1732.... 

15.09 

1771.... 

14.66 

1810.... 

15.77 

1849.... 

15. 78 

1888.... 

22.00 

1694.... 

14.87 

1733.... 

15. 18 

1772.... 

14.  52 

1811.... 

15.53 

1850.... 

15. 70 

1889.... 

22.10 

1695.... 

15.02 

1734.... 

15.39 

1773.... 

14.62 

1812.... 

16.11 

1851.... 

15.  46 

1890.... 

19.  75 

1696.... 

15.00 

1735.... 

15.41 

1774.... 

14.62 

1813.... 

16. 25 

1852.... 

15. 59 

1891.... 

20. 92 

1697.... 

15.20 

1736.... 

15.18 

1775.... 

14.72 

1814.... 

15.04 

1853.... 

15. 33 

1892.... 

23.  72 

1698.... 

15. 07 

1737.... 

15.02 

1776.... 

14.55 

1815.... 

15. 26 

1854.... 

15. 38 

1893.... 

26.49 

1699.... 

14.94 

1738.... 

14.91 

1777.... 

14.54 

1816.... 

15.28 

1855.... 

15. 38 

1894.... 

32.56 

1700.... 

14.81 

1739.... 

14.91 

1778.... 

14.68 

1817.... 

15.11 

1856.... 

15.38 

1895.... 

31.60 

1701.... 

15.07 

1740.... 

14.94 

1779.... 

14.80 

1818.... 

15. 35 

1857.... 

15. 27 

18%.... 

30. 59 

1702.... 

15.52 

1741.... 

14.92 

1780.... 

14.72 

1819.... 

15.33 

1858.... 

15.38 

1897.... 

34.20 

1703.... 

15.17 

1742.... 

14.85 

1781.... 

14.78 

182!).... 

15. 62 

1859.... 

15. 19 

1898.... 

35. 03 

1704.... 

15.22 

1743.... 

14.85 

1782.... 

14.42 

1821.... 

15. 95 

I860.... 

15.29 

1899.... 

34. 36 

1705.... 

15.11 

1744.... 

14. 87 

1783.... 

14.48 

1822.... 

15.80 

1861.... 

15.  .50 

1900.... 

33.33 

1706.... 

15.27 

1745.... 

14.98 

1784.... 

14.70 

1823.... 

15. 84 

1862.... 

15.35 

1901.... 

34.68 

1707.... 

15. 44 

1746.... 

15.13 

1785.... 

14.92 

1824.... 

15.82 

1863.... 

15. 37 

1902.... 

39.15 

1708.... 

15.41 

1747.... 

15.26 

1786.... 

14.% 

1825.... 

15. 70 

1864.... 

15. 37 

1903.... 

38. 10 

1709.... 

15.31 

1748.... 

15.11 

1787.... 

14.92 

1826.... 

15. 76 

1865.... 

15. 44 

1904.... 

35. 70 

1710.... 

15.22 

1749.... 

14.  SO 

1788.... 

14.65 

1827.... 

15.  74 

1866.... 

15.  43 

1905.... 

33.87 

1711.... 

15.29 

1750.... 

14.55 

1789.... 

14.75 

1828.... 

15.  78 

1867.... 

15.57 

1906.... 

30. 54 

1712.... 

15.31 

1751.... 

14.39 

1790.... 

15.04 

1829.... 

15.  78 

1868.... 

15.59 

1907.... 

31.24 

1713.... 

15.24 

1752.... 

14.54 

1791.... 

15.05 

1830.... 

15. 82 

1869.... 

15,60 

1908.... 

38.64 

1714... . 

15. 13 

1753... . 

14.54 

1792.... 

15. 17 

1831.... 

15. 72 

1870.... 

15.57 

1909. . . . 

39.  74 

1715.... 

15.11 

1754.... 

14.48 

1793.... 

15.00 

1832.... 

15. 73 

1871.... 

15.57 

1910.... 

38.22 

1716.... 

15.09 

1755.... 

14.68 

1794.... 

15.37 

1833.... 

15. 93 

1872.... 

15.63 

1911.... 

38.33 

1717.... 

15. 13 

1756.... 

14.94 

1795.... 

15. 55 

1834.... 

15. 73 

1873.... 

15.93 

1912.... 

33. 62 

1718.... 

15.11 

1757.... 

14.87 

1796.... 

15. 65 

1835.... 

15. 80 

1874.... 

16. 16 

1913.... 

34.19 

1719.... 

15. 09 

1758.... 

14.85 

1797.... 

15.41 

1836.... 

15.  72 

1875.... 

16.64 

1914.... 

37. 37 

1720.... 

15. 04 

1759.... 

14.15 

1798.... 

15.59 

1837.... 

15.83 

1876.... 

17. 75 

1915.... 

39.84 

1721 _ _ 

15  05 

1760.... 

14.14 

1799.... 

15.  74 

1838.... 

15.86 

1877.... 

17-20 

1916.... 

30.11 

1722.... 

15.17 

1761... 

14.54 

1800.... 

15.68 

1839.... 

15.62 

1878. 

17.92 

1723.... 

15.20 

1762.... 

15.27 

1801.... 

15. 46 

1840.... 

15. 62 

1879 

18.39 

1724.... 

15.11 

1763.... 

14.99 

1802.... 

15.26 

1841.... 

15. 70 

1880.. 

18. 05 

1725.... 

15.11 

1764.... 

14.70 

1803.... 

15.41 

1842.... 

15.87 

1881.... 

1  1 

18. 25 

Bullion  value  of  the  silver  dollar  [87 1\  grains  of  pure  silver  \  at  the  annual  average  price  of 

silver  each  year  from  1887. 


Calendar  year.  Value. 


Value. 


Calendar  year. 

Value. 

1837 . 

SI.  0O9 

1838 . 

1.008 

1839 . 

1.023 

1840 . 

1.023 

1841 . 

1.018 

1842 . 

1.007 

1843 . 

1.003 

1844 . 

1.008 

1845 . 

1.004 

1846 . 

1.005 

1847 . 

1.011 

1848 . 

1.008 

1849 . 

1.013 

1850 . 

1.018 

1851 . 

1.034 

1852 . 

1.025 

1853 . 

1.042 

1854 . 

1.042 

1855 . 

1.039 

1856 . 

1.039 

Calendar  year. 

Value. 

1857 . 

SI.  046 

1858 . 

1.039 

1859 . 

1.052 

1860 . 

1.045 

1861 . 

1.031 

1862 . 

1.041 

1863 . 

1.040 

1864 . 

1.040 

1865 . 

1.035 

1866 . 

1.036 

1867 . 

1.027 

1868 . 

1.025 

1869 . 

1.024 

1870 . 

1.027 

1871 . 

1.025 

1872 . 

1.022 

1873 . 

1.00368 

1874 . 

.98909 

1875 . 

.960S6 

1876 . 

.90039 

1877 . 

$0.92958 

1878 . 

.89222 

1879 . 

.86928 

1880 . 

.88564 

1881 . 

.87575 

1882 . 

.87833 

1883 . 

.85754 

1884 . 

.85904 

1885 . 

.82379 

1886 . 

.76931 

1887 . 

. 75755 

1888 . 

.72683 

1889 . 

. 72325 

1890 . 

.80927 

1891 . 

.76416 

1892 . 

. 67401 

1893 . 

.60351 

1894 . 

.49097 

1895 . 

..50587 

1896 . 

.52257 

1897 . 

$0. 46745 

189S . 

.45640 

1899 . 

. 46525 

1900 . 

.47958 

1901 . 

.46093 

1902  . 

.40835 

1903 . 

.41960 

1904  . 

.44763 

1905 . 

.47200 

1906  . 

.52353 

1907 . 

.51164 

1908  . 

.41371 

1909 . 

.40231 

1910 . 

.41S25 

1911 . 

.41709 

1912 . 

.47543 

1913 . 

.  46760 

1914 . 

.42780 

1915 . 

.  40135 

1916 . 

.53094 
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LIFE  OF  COINAGE  DIES. 

The  average  number  of  pieces  struek  per  die  at  the  coinage  mints 
during  the  calendar  year  1916  was  as  follows: 


Classification. 


UNITED  STATES. 

Gold: 

Double  eagle . 

Eagle . 

Half  eagle . 

Quarter  eagle . 

McKinley  memorial  dollar. . 
Silver: 

Half  dollar  (new  design) 
Quarter  dollar  (old  design) . . 
Quarter  dollar  (new  design) . 

Dime  (old  design) . 

Dime  (new  design) . 

Minor: 

Five  cent  (nickel) . 

One  cent  (bronze) . 


PHILIPPINE  ISLANDS. 


Silver:  Twenty  centavo. 
Nickel:  Five  centavo. . . . 
Bronze:  One  centavo. .. . 


CUBA. 

Gold: 

Twenty  peso . . 

Ten  peso . 

Five  peso . 

Four  peso . 

Two  peso . 

One  peso . 

Silver: 

One  peso . 

Forty  centavo . 

Twenty  centavo . 

Ten  centavo . 

Nickel: 

Five  centavo . 

Two  centavo . 

One  centavo . 


COSTA  RICA. 

Gold:  Two  colon . 

COLOMBIA. 
Silver:  Fifty  centavo . 

ECUADOR. 

Silver: 

One-fifth  sucre . 

One-tenth  sucre . 


PANAMA. 


Silver:  Five  centesimo . . 

Nickel:  Two  and  one-half  centesimo. 


SALVADOR. 

Nickel:  Five  centavo . 


Philadelphia. 


San  Franc  Lsco. 


Average  number  of 
pieces  struck. 


Obverse.  Reverse. 


24,235 

64,119 
123,306 
19,659 
109, 296 
66,205 

90,072 

378,736 


24,235 

54,254 

154,133 

14,744 

120,983 

93,900 

90,082 

371,400 


Average  number  of 
pieces  struck. 


Obverse.  Reverse. 


67,395 

35,118 

49,840 


25 

26,789 

35,956 

23,171 

25,958 

8,553 

25 

26,789 

26,576 

23,171 

20,767 

8,553 

71,566 

32,990 

48,434 

65,698 

71,566 

65,980 

44,464 

84,469 

86,906 

134,477 

111,055 

86,906 
101,492 
109, 763 

2,615 

2,615 

61,849 

71,615 

26,496 
96, 457 

37, 460 
111,687 

27, 247 
102,243 

36,329 

90,883 

80,976 

77,920 

102, 424 


392,333 

141,662 

124,382 

180,690 


63,067 

62,911 

89,422 


62,210 

35,118 

62,300 


46,556 


392,333 
187, 197 

140,478 

163,669 


58,022 

62,911 

82,673 


Denver. 


Average  number  of 
pieces  struck. 


Obverse. 


92,293 

159,319 


66,862 

126,349 

484,658 


Reverse. 


86,140 

163,112 


66,862 

103,719 

4S4,685 
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VALUES  OF  FOREIGN  COINS. 

The  following  values  calculated  bv  the  Director  of  the  Mint  were 
proclaimed  by  the  Secretary  of  the  Treasury  under  the  provisions  of 
section  25  of  the  act  of  August  27,  1894,  as  the  basis  for  estimating 
the  valueof  foreign  merchandise  exported  to  the  United  States  during 
the  quarter  beginning  October  1,  1917: 


Country.  1 

,egal  standard. 

Monetary  unit. 

Value  in 
terms  of 
United 
States 
money. 

Remarks.1 

Argentine  Republic. . . . 

ft  old 

Peso . 

$0. 9648 

Currency:  Depreciated  pa¬ 
per,  convertible  at  44  per 
cent  of  face  value;  exchange 
rate  about  $0. 429. 

Greatly  depreciated;  no  quo¬ 

do . 

Crown . 

.2026 

Cold  and  silver 

Franc . 

.1930 

tations. 

Member  of  Latin  Union;  gold 

Gold . 

Boliviano . 

.3893 

is  the  actual  standard. 

12£  bolivianos  equal  1  pound 

..do . 

Milreis . . . 

.5462 

sterling. 

Currency:  Government  pa¬ 

British  Colonies  in  Aus¬ 
tralasia  and  Africa. 

dn 

Pound  sterling . 

4.8665 

per;  exchange  rate  about 
25  cents  to  the  milreis. 

.  .do . 

Dollar. . . 

1.0000 

Central  American 
States: 

.do . 

Colon . 

.4653 

Exchange  rate  $0,263=1 

do  . 

Dollar . 

1.0000 

colon. 

DiiUMi  nuuuuitw# . 
XT  iAorn  mi  A 

.do . 

Cordoba . 

1.0000 

Exchange  rate  $1=1.01  cor¬ 

ContAmalft . 

1 

dobas. 

Guatemala:  Currency,  in¬ 
convertible  paper,  ex¬ 
change  rate  about  38  pesos 
equal  $1. 

Honduras:  Currency,  bank 

VJ  UQi  tvi  a  ♦  . . 

"LI  lira  Q 

VSilver.  . 

Peso. . . . 

.7105 

notes;  exchange  rate 

Salvador  . 

about  $0.40. 

Gold . 

. do. . 

.3650 

Salvador:  Currency,  con¬ 
vertible  into  silver  on  de¬ 
mand;  exchange  rate 
,  about  $0,365. 

Currency:  Inconvertible  pa¬ 

Amoy . 

1.1647 

per;  exchange  rate  ap¬ 
proximately  $0,296. 

Canton . 

1. 1612 

Cheefoo . 

1. 1140 

The  tael  is  a  unit  of  weight; 
not  a  coin.  The  customs 
unit  is  the  Haikwan  tael. 
The  values  of  other  taels 
are  based  on  their  relation 

Chin  Kiang. . . 
Fuchau . 

1. 1378 
1.0774 

Haikwan  (cus¬ 
toms). 

Hankow . 

1.1851 

1.0897 

Tool.... 

Kiaochow . 

Nankin . 

1. 1287 
1.1525 

,  to  the  value  of  the  Haik¬ 
wan  tael. 

PVilnft  _ _ 

.  Silver . 

Niuchwang. . . 

1.0922 

The  Yuan  silver  dollar  of  100 
cents  is  the  monetary  unit 

Ningpo . 

1. 1198 

Peking. . 

1. 1355 

of  the  Chinese  Republic; 
it  is  equivalent  to  0.644+  of 
of  the  Haikwan  tael. 

Shanghai . 

Swatow . 

1.0639 

1.0759 

Takau . 

1. 1721 

Tientsin . 

1, 1287 

Y  uan . 

.7632 

Dollar..' 

1 

Hongkong. ... 
British . 

.7660 

.7660 

Mexican . 

.7717 

Cnlnnibift 

..  Gold . 

. do. . 

.9733 

1.0000 

Currency:  Government  pa¬ 
per  and  gold;  exchange 
rate  approximate^  1.03 
pesos  to  $1  gold. 

Cuba  . . 

. do . 

.  Peso . . 

Denmark  _ _ _ _ 

. do . 

.  Crown . 

.2680 

Exchange  rate  $0,307*=  1 
crown. 

i  The  exchange  rates  shown  under  this  heading  are  recent  New  York  quotations  and  are  given  merely 
as  an  indication  of  the  values  of  currencies  winch  are  fluctuating  in  their  relation  to  legal  standards. 


APPENDIX 


157 


Country.  L< 

Bgal  standard. 

> 

t 

Monetary  unit. 

/aluein 
erms  of 
United 
States 
money. 

Remarks. 

F.pimHnr  ( 

>old  . 

Sucre . 

$0.4867 

Exchange  rate  $0.37=1  sucre. 

Efnmt.  . 

.  ..do . 

Pound  (100  piasters) . . . 

Mark . 

4.9431 

The  actual  standard  is  the 

AJ6JFU-  ■  *  *  * . 

.do . 

.1930 

British  pound  sterling, 
which  is  legal  tender  for  97  j 
piasters. 

Exchange  rate  $0,165=1 

Gold  and  silver 

Franc . 

.1930 

mark. 

Member  Latin  Union;  gold 
is  actual  standard.  Ex¬ 
change  value  $0,173. 

Greatly  depreciated;  no  quo¬ 
tation. 

Exchange  value  $4,755. 

Gold 

Mark . 

.2382 

.do . 

Pound  sterling . 

4.8665 

Gold  and  silver 

Drachma . 

.1930 

Member  of  Latin  Union; 

Gold . 

Gourde . 

.2500 

gold  is  the  actual  standard. 
Currency:  Inconvertible  pa¬ 

do . 

Rupee . 

.3244 

per:  exchange  rate  ap¬ 
proximately  $0,183. 

15  rupees  equal  1  pound  ster¬ 

Italy . 

Gold  and  silver 

Lira . 

.1930 

ling. 

Member  Latin  Union;  gold 
is  actual  standard.  Ex¬ 
change  value  $0.13. 

Exchange  value  $0.51. 

Currency:  Depreciated  sil¬ 
ver  toKcn  corns.  Customs 
duties  are  collected  in  gold. 

Exchange  value  $0,525. 

Gold . 

Yen . 

.4985 

.do . 

Dollar . 

1.0000 

MpyIpa 

do . 

Peso . 

.4985 

MftthprlaTirt^ 

do . 

Florin . 

.4020 

Exchange  value  $0.42. 

NpwfAivnHlaTirl 

dn 

Dollar . 

1.0000 

Exchange  rate  $0.31=1 

\  nrwav 

.do . 

Crown . 

.2680 

Panama 

do . 

Balboa . 

1.0000 

crown. 

Pqtq  rn  iq  v 

Silver . 

Peso . 

.7105 

Currency:  Depreciated  pa¬ 

XT  al  dJJUajf . . 

/Gold 

Achrefi . 

.0959 

per,  exchange  rate  2,700 
per  cent. 

(Silver  circulating  above  its 
metalic  value;  exchange 

Persia . 

Kran 

.1308 

value  of  silver  kran  ap¬ 

Peru 

^OllV  t5I . 

Gold . 

.  Libra . 

4.8665 

proximately  $0,179. 

Philinninft  Islands 

do 

.  Peso . 

.5000 

Currency:  Inconvertible  pa¬ 

Pnrtupal 

.do . 

Escudo . 

1.0K05 

Uni  i  mania 

.  .do . 

.  Leu . 

.1930 

per:  ‘exchange  rate  ap¬ 
proximately  $0.70*. 

Rnwia 

.do . 

.  Rouble . 

.5146 

Exchange  rate  $0,175=1 

Qaritn  Tinminim 

do . 

.  Dollar . 

1.0000 

rouble. 

do . 

.  Dinar . 

.  1930 

.do . 

.  Tical . 

.  3709 

Valuation  is  for  gold  peseta; 

Gold  and  silvo 

sr  Peseta . 

.  1930 

Spain . . 

Cnl  1  lnmntif C 

Gold 

Dollar . 

.  5678 

currency  is  notes  of  the 
bank  of  Spain,  exchange 
value  approximately  $0,235. 

do . 

.  Crown . 

.2680 

Exchange  rate  $0,337=1 

O  «irt  f  rrnrlunrl 

do . 

. .  Franc . . . 

.  1930 

crown. 

Member  Latin  Union;  gold 
is  actual  standard.  Ex¬ 
change  value  $0,213. 

100  piasters  equal  to  the 

fPurlrntf 

.do . . 

. .  Piaster . 

.0440 

. .  Peso . 

.  1.0342 

.1930 

Turkish  £. 

Exchange  rate  $1=0.914  peso. 

Venezuela . 

. .  Bolivar . 
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Changes  in  the  value  of  foreign  coins  during  1917. 


Country. 

Monetary  unit. 

Value 

,  1917. 

Jan.  1. 

Apr.  1. 

July  1. 

Oct.  1. 

Central  American  States: 

Guatemala . 

Honduras 

jsilver  peso . 

$0. 5439 

$0.5860 

$0.6024 

SO.  7105 

Salvador . 

China 

Silver  tael,  Amoy . 

.8917 

.9606 

.9876 

1. 1647 

Do 

Silver  tacli  Canton . 

.8890 

.9577 

.9846 

1. 1612 

Do 

Silver  tael,  Cheefoo . 

.8529 

.9188 

.9445 

1. 1140 

Do  . 

Silver  tael,  Chin  Kiang . 

.8711 

.9384 

.9647 

1. 1378 

Do 

Silver  tael,  Fuchau . 

.8248 

.8886 

.9135 

1.0774 

Do.  . 

Silver  tael,  Haikwan . 

.9073 

.9774 

1.0048 

1. 1851 

Do . 

Silver  tael,  Hankow . 

.8343 

.8988 

.9240 

1.0897 

Do . 

1  Silver  tael,  Kiaochow . 

.8641 

.9309 

.9570 

1.1287 

Do . 

Silver  tael,  Nankin . 

.8824 

.9506 

.9772 

1. 1525 

Do . 

Silver  tael,  Niuchwang . 

.8362 

.9009 

.9261 

1.0922 

Do . 

Silver  tael,  Ningpo . 

.8573 

.9236 

.9495 

1. 1198 

Do . 

Silver  tael,  Peking . 

.8693 

.9365 

.9628 

1. 1355 

Do . 

Silver  tael,  Shangnai . 

.8145 

.8774 

.9021 

1.0639 

Do . 

Silver  tael,  Swatow . 

.8237 

.8874 

.9122 

1.0759 

Do . 

Silver  tael,  Takau . 

.8974 

.9667 

.9938 

1.1721 

Do . 

Silver  tael,  Tientsin . 

.8641 

.9309 

.9570 

1. 1287 

Do . 

Silver  dollar  (Yuan) . 

.5843 

.6295 

.6471 

.7632 

Do . 

Silver  dollar,  Hongkong . 

.5865 

.6318 

.6495 

.7660 

Do . 

Silver  dollar,  British . 

.5865 

.6318 

.6495 

.7660 

Do . 

Silver  dollar,  Mexican . 

.5908 

.6365 

.6543 

.7717 

Paraguay . 

Silver  peso . 

.5439 

.5860 

.  6024 

.7105 

Colombia . 

Gold  dollar . 

1.00 

1.00 

.9733 

.9733 

Haiti . 

Gold  gourde  (old  unit  changed 

.9647 

.25 

.25 

.25 

to  conform  with  more  recent 
law). 

MONETARY  LEGISLATION. 

[Public — No.  27 — 65th  Congress.] 

[H.  R.  3548.] 

AN  ACT  Providing  for  the  modification  of  the  designs  of  the  current  quarter  dollar. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  of  the  United  States  of  America 
in  Congress  assembled ,  That  for  the  purpose  of  increasing  the  artistic  merit  of  the  cur¬ 
rent  quarter  dollar,  the  Secretary  of  the  Treasury  be,  and  he  is  hereby,  authorized  to 
make  slight  modifications  in  the  details  of  the  designs  in  accordance  with  sketches 
submitted  by  the  sculptor  whose  models  were  accepted  under  date  of  May  twenty- 
third,  nineteen  hundred  and  sixteen,  and  now  being  used  in  the  execution  of  the 
coins. 

No  changes  shall  be  made  in  the  emblems  or  devices  used.  The  modifications  shall 
consist  of  the  changing  of  the  position  of  the  eagle,  the  rearrangement  of  the  stars  and 
lettering,  and  a  slight  concavity  given  to  the  surface.  Such  changes  shall  be  made 
and  completed  on  or  before  July  first,  nineteen  hundred  and  eighteen. 

Approved,  July  9,  1917. 

FOREIGN  AND  WORLD  MONETARY  STATISTICS. 

The  statistics  of  foreign  countries  on  production,  import,  and  export 
of  gold  and  silver,  coinage  and  stocks  of  money,  published  annually 
in  the  reports  of  the  Bureau  of  the  Mint,  are  obtained,  so  far  as  prac¬ 
ticable,  directly  from  the  Governments  of  such  countries  by  the  rep¬ 
resentatives  of  the  United  States  accredited  to  them. 

A  list  of  interrogatories  covering  the  points  on  which  information 
is  sought  is  sent  yearly  to  the  United  States  ambassadors  and  minis¬ 
ters  through  the  Department  of  State,  and  the  replies  in  the  form  of 
reports  are  forwarded  directly  to  the  Bureau  of  the  Mint. 

In  the  absence  of  official  returns  from  foreign  countries  the  most 
reliable  data  available  are  used  in  compiling  world  statistics. 
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Receipts  of  replies  to  the  interrogatories  have  been  limited  or  de¬ 
layed  in  transmission  and  the  available  data  covering  stocks  of  money 
in  the  different  countries  of  the  world  as  of  December  31,  1916,  are 
so  meager  and  so  generally  unsatisfactory  as  not  to  warrant  prepara¬ 
tion  of  the  usual  table  showing  comparative  figures  and  their  aggre- 
gates. 

Such  information  as  is  available  follows: 

NORTH  AMERICA. 

CANADA. 


Coinage  during  the  calendar  year  1916. 

Denomination. 

Pieces. 

Value. 

United 

States 

equivalent. 

6,111 

£6,111 

$29,739.00 

Silver: 

454,853 

1,454,129 

4,231,223 

2,404,399 

227,426.50 

363,532.25 

423,122.30 

120,219.95 

8,544,604 

i  1,134,301.00 

i  Of  which  amount  $1,031,727.85  was  new  coinage  and  $102,573.15  was  from  recoinage  of  domestic  coins  of 
the  face  value  of  $112,309.05. 

Fifteen  thousand  six  hundred  and  thirty  sovereigns  (gold)  of  the  value  of  $75,494.78 
were  melted  and  cast  into  trade  bars. 

Gold  and  silver  used  in  the  industrial  arts  during  the  calendar  year  1916. 


Classification. 

Gold. 

Silver. 

New  bullion . . . 

Foreign  coin . 

Fine  ounces. 
111,000 
500 

Fine  ounces. 
900,000 

111,500 

900,000 

Gold  and  silver  returned  from  use  in 


the  industrial  arts,  deposited  at  the  mint  for  coinage. 


Classification. 

Gold. 

Silver. 

Fine 

ounces. 

Value. 

Fine 

ounces. 

Value. 

2,931.910 

$60,608.07 

1,116. 43 

$721.09 

Approximate 


met  of  gold  and  oiher  coin  and  bullion  in  Canada  on  Jto.  «. 


classification. 


Gold  coin . 

Gold  bullion . 

Silver  coin . 


In  public 
treasuries. 


$118,794,791.  40 
803 , 002.  29 
2*5,999.60 


Total. 


119,843,793.29 


In  banks.1 


$42,506,311.00 

“’2 ’666,666 *o6 


44,506,311.00 


Central  sold 
reserve. 


$11,960,000.00 


11,960,000.00 


- - T^^e^sold  and  silver  is  an  estimate. 

Note.— No  means  of  ascertaining  the  amount  in  < ir(  ulo,i 
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Notes  outstanding  on  Dec.  SI,  1916. 


Designation. 

Notes  outstand¬ 
ing. 

Gold  coin  or  bul¬ 
lion  held. 

Silver  coin  or 
bullion  held. 

Government  notes . 

*181,047,531.79 

2 148, 785, 287. 00 

i  $119, 597, 793.  69 
56,466,311.00 

$245,999.60 

Banks  of  issue . 

Total . 

329, 832, 818.  79 

176,064,104.69 

245,999.60 

i  Against  the  issue  of  Government  notes  gold  held  to  the  amount  of  *114,131,731.34.  Securities,  *6.906,000. 
Bank  act,  sec.  60:  The  bank  shall  hold  in  Dominion  notes  not  less  than  40  per  cent  of  the  cash  reserves 
which  it  has  in  Canada. 


Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1916. 


Country. 

Gold. 

Silver. 

Imports. 

Exports. 

Im¬ 

ports. 

Exports. 

Coin. 

Bullion. 

Gold-bear¬ 
ing  quartz, 
dust,  nug¬ 
gets,  etc. 

Coin. 

Bullion. 

Bul¬ 

lion. 

Coin. 

Metal 
contained 
in  ore. 

United  States . 

Great  Britain . 

*16,326,036 

1,501,516 

$4,001,932 

14,646,131 

$18,382,903 

*46,201,699 

*149, 166,813  *873,691 

*1,310,173 

$3,757,304 

10,250,208 

261,890 

Other  countries . . . 

2,527 

Total . 

17,827,552 

18,648,063 

18,382,903 

46,201,699 

149, 166, 813|  876,218!  1,310,173 

14,469,402 

Production  of  gold  and  silver  during  the  calendar  year  1916. 


Source. 

Production  of  gold. 

Production  of  silver. 

Fine 

ounces. 

Kilograms. 

Value.1 

Fine 

ounces. 

Kilourams. 

Value.2 

From  placer  deposits . 

From  dry  or  siliceous  ores . 

From  lead  ores . 

From  copper  ores . 

Total . 

240,174 
538,715 
19,500 
132, 103 

7,470.2 

16,755.9 

606.5 

4,108.9 

$4,964,831 
11,136,227 
403, 102 
2,730,816 

47,703 

21,710,643 

2,782,544 

918,851 

1,483.7 

675,276.5 

86,546.8 

28,579.5 

$31,322 

14,255,426 

1,827,046 

603,327 

930, 492 

28,941.5 

19,234,976 

25,459,741 

791,886.5 

16,717,121 

■  Value  at  *20.671834  per  fine  ounce.  >  Value  at  65.661  cents  per  fine  ounce. 


Gold. 


(From  preliminary  report  of  the  mineral  production  of  Canada  duiring  the  calendar  year  1916.1 

The  total  production  of  gold  in  placer  and  mill  bullion  and  in  smelter  production 
in  1916  is  estimated  at  926,963  fine  ounces  valued  at  $19,162,025,  as  compared  with 
918,056  fine  ounces  valued  at  $18,977,901  in  1915,  an  increase  of  $184,124  or  about  1 
per  cent.  It  is  the  largest  production  since  1902.  The  highest  production  recorded 
was  $27,908,153  in  1900,  an<f  the  lowest  since  then  was  $8,382,780  in  1907  reC°rded 

Of  the  total  production  in  1916  $4,957,663,  or  26  per  cent,  were  derived' from  placer 
anci  alluvial  mining;  $10,472,723,  or  54  per  cent  in  bullion  and  refined  gold  and 
$3,731,639,  or  20  per  cent,  contained  in  matte,  blister  copper,  residues,  and  ores 
exported. 

The  production  in  Nova  Scotia  was  about  $103,359,  a  decrease  of  24.4  per  cent  from 
that  of  1915  and  was  due  to  the  water  shortage,  which  interfered  seriously  with  the 
operations  of  the  hydroelectric  plants. 

The  production  in  Quebec  is  derived  from  the  pyrites  ores  of  the  eastern  townships. 
1  he  gold  content  of  these  ores  is  very  low  and  is  not  paid  for  to  the  mine  operators! 
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Ontario  is,  since  1914,  the  largest  gold-producing  Province  in  Canada.  The  pro¬ 
duction  for  1916  was  489,679  fine  ounces,  valued  at  $10,122,563,  being  52.8  percent  of 
the  total  production  for  Canada  and  an  increase  of  20.4  per  cent  over  that  of  1915  and 
82  per  cent  over  the  production  of  1914. 

The  Hollinger  Consolidated  mines  contributed  about  48  per  cent  of  the  output  and 
the  Dome  about  21  per  cent. 

Apart  from  a  very  small  recovery  of  alluvial  gold  in  Alberta,  no  production  is  re¬ 
corded  from  this  Province  nor  from  Manitoba  or  Saskatchewan. 

The  production  in  British  Columbia  was  about  $4,520,868,  as  against  $5,651,184  in 
1915,  a  decrease  of  20  per  cent;  this  total  includes  $575,000  estimated  by  the  provincial 
mineralogist  as  being  the  output  of  placer  mining  and  $3,945,000  recovered  from 
milling  and  smelting  operations. 

The  production  from  the  Yukon  Territory  amounted  to  $4,391,669,  as  against 
$4,750,450  in  1915,  a  decrease  of  7.5  percent,  and  was  derived  from  the  alluvial  deposits 
with  the  exception  of  about  $9,000,  which  was  produced  from  the  gold  and  copper 
ores  of  Whitehorse  and  the  silver-lead  ores  of  the  Silver  King  mine  near  Mayo. 

The  exports  of  gold-bearing  dust,  nuggets,  gold  in  ore,  etc.,  in  1916,  are  reported 
by  the  customs  department  as  $18,382,903. 

Silver. 


The  production  of  silver  in  1916  was  25,669,172  fine  ounces,  valued  at  $16,854,635,  as 
against  26,625,960  fine  ounces,  valued  at  $13,228,842  in  1915,  a  decrease  of  3.6  per  cent 
in  quantity,  but  an  increase  of  27  per  cent  in  value. 

The  production  in  Ontario  amounted  to  21,975,942  ounces,  valued  at  $14,429,623,  or 
85.6  per  cent  of  the  total  production  for  Canada.  The  production  from  the  ores  of 
Cobalt  and  adjoining  silver  camps  was  21,885,057  ounces,  including  18,418,392  ounces 
in  bullion  recovered  in  smelters  and  reduction  plants  in  Canada  and  3,466,665  ounces 
estimated  as  recovered  from  ores  exported  to  the  United  States  smelters,  thus  84  per 
cent  being  recovered  as  bullion  in  Canada;  of  this  bullion  9,665,516  ounces  were 
recovered  in  southern  Ontario  smelters  and  8, 752,876  ounces  in  the  mills  of  Cobalt. 
The  balance  of  the  Ontario  production— 90,886  ounces— was  the  output  of  the  gold 

and  copper  mines.  _  _  _  __ 

The  production  in  Quebec  was  about  97,000  ounces,  valued  at  $63,691,  as  against 
63,450  ounces,  valued  at  $31,524,  in  1915,  and  is  derived  from  the  pyntic  ores  of  the 
eastern  townships  and  the  zinc-lead  ores  of  Notre  Dame  des  Angers. 

In  British  Columbia  the  production  was  3,235,764  ounces,  valued  at  $2,124,635,  as 
against  3,568,852  ounces,  valued  at  $1,771,658,  in  1915,  showing  a  decrease  in  quantity 
or  about  9  per  cent  and  an  increase  in  value  of  about  20  per  cent.  This  production 
includes  refined  silver,  silver  contained  in  smelter  products,  and  estimated  recoveries 

The  Yukon  production  was  360,466  ounces,  valued  at  $236,686,  as  against  248,049 
ounces  valueclat  $123,241,  in  1915,  an  increase  in  quantity  of  about  45  per  cent  and 
i^alue  of  about  92  per  cent.  The  1916  production  includes  47,703  ounces  denved 
from  the  placer  operations,  the  balance  6eing  the  product  of  the  gold  and  copper 
mines  of  the  Whitehorse  district  and  the  high-grade  gold-sUver-leaa  mines  ofMayco 
The  exports  of  silver  bullion  and  silver  in  ore, 
department  were:  25,279,359  ounces,  valued  at  $15,637,885,  as  against 
ounces,  valued  at  $13,812,038,  in  1915. 

Gold  and  silver  production  in  Canada  in  1915  (revised). 


[From  preliminary  report  of  the  mineral  production  of  Canada  during  the  calendar  year  1916.) 


Domestic  product. 

Ounces. 

Value. 

. 

. 

1918,056 

26,625,960 

$18,977,901 
1  13, 228, 842 

Silver . 

. 

I  The  silver^  valued' at*the  price  ol  the  metal  as  quoted  in  recognized  markets. 
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MEXICO. 

Coinage  during  the  calendar  year  1916. 


Denomination. 

Pieces. 

Value. 

United 

States 

equivalent. 

New  coinage: 

26,000 

480,000 

Pesos. 

260,000 

240,000 

$129,610 

119,640 

Coinage  During  the  Calendar  Year  1915. 


There  was  no  coinage  o!  gold  or  silver  during  the  year  1915.  Bronze  coins  were 
struck  as  follows: 


Denomination. 

Pieces. 

Value. 

New  coinage: 

11,423,940 

486,980 

2,455,995 

Pesos. 
571,197.00 
9, 739. 60 
24,559.95 

14,366,915 

1  605,496.55 

1  United  States  equivalent,  $301,840.03. 


Imports  and  exports ,  calendar  year  1915. 


Classification. 

Imports. 

Exports. 

Value. 

United  States 
equivalent. 

Value. 

United  States 
equivalent. 

Foreign  gold  and  silver  coins . 

Pesos. 

1,165,391.80 
1,021. 07 

$580,947. 81 
509.00 

Pesos. 

Gold,  silver,  and  platinum  in  bullion  and  ores. 

1,230,640.00 
3,959, 160.06 
85,045.81 
1,050,238.50 
23,215,646.03 
2,069, 728.50 

$613,474.04 
1,976,641. 29 
42,395.36 
523,543. 89 
11,573. 009.55 
1,031,759.66 

There  are  no  data  for  rendering  these  figures  by  the  States  of  procedure  and  of 

destination^  ^  ^  importations  are  those  given  by  the  importers.  The  values  of  the 
exportations  were  calculated  at  1,333  pesos  ($6(>4.50)  per  kilogram  of  gold  and  at  41 
pesos  ($20.44)  per  kilogram  of  silver.  The  silver  imports  are  included  in  the  gold 

ID^Fhe  customhouses  at  Mazatlan  and  La  Paz  were  not  taken  into  consideration  in  the 
exportations,  they  not  having  rendered  their  figures  opportunely. 


New  Denomination  of  Coin. 


A  gold  coin  of  the  denomination  of  20  pesos,  established  in  accordance  with  the 
decree  of  June  27,  1917,  will  have  a  diameter  of  27 J  millimeters;  the  tolerance  in  the 
weight  of  the  unit  will  be  40  milligrams  overweight  or  underweight,  according  to  the 
theoretical  weight  of  16$  grams,  and  the  tolerance,  above  or  below,  according  to  the 
law  will  be  one  one-thousandth  according  to  the  theoretical  law  of  nine  hundred 
thousandths. 


Denomination. 

Weight. 

Fineness. 

Fine 

weight. 

Weight. 

Fine 

weight. 

Value  in 
United 
States 
money. 

Gold:  20  pesos . 

Grams. 

16.6666 

Thou¬ 

sandths. 

900 

Grams. 

15 

Grains. 

257.2 

Grains. 

231.48 

$9,969 

Note.— By  decree  of  Oct.  15, 1914,  the  alloy  for  the  bronze  coins  is  fixed  at  95  parts  copper.  2$  parts 
tin,  and  2\  parts  zinc,  with  a  tolerance  of  1  per  cent  in  each  metal;  and  a  bronze  coin  of  5  centavos  was 
established  with  the  weight  of  9  grams  and  diameter  of  28  millimeters. 
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Money  Situation. 

[From  Consul  William  W.  Canada,  Vera  Cruz,  Mexico,  Jan.  2, 1917.) 

For  the  past  two  or  three  years  the  people  in  general  in  Mexico  have  been  retaining 
all  of  the  metallic  currency  that  came  into  their  possession,  which  resulted  in  the  bills 
being  the  only  money  in  circulation  until  recently. 

The  last  issue  of  paper  money,  known  as  “infalsificable”  (“uncounterfeitable”), 
placed  in  circulation  by  the  de  facto  Government  in  June,  1916,  on  a  basis  of  20 
centavos  Mexican  gold  on  the  peso,  is  now  refused  by  the  public.  A  few  months  ago, 
on  account  of  the  depreciation  of  this  currency,  the  Government  adopted  the  plan 
of  naming,  for  commercial  transactions,  the  official  rate  of  exchange  every  10  da\  s  at 
which  the  public  are  supposed  to  accept  the  “infalsificables”  which  it  now  quotes 
at  150  to  1 ,  or  0.66  of  a  cent  Mexican  gold  a  peso,  but  some  weeks  ago  the  purchasing 
power  of  these  bills  in  buying  American  money  had  depreciated  until  they  reached 
rates  ranging  from  350  to  400  pesos  for  $1 .  Then  the  people  declined  to  accept  the  paper. 

No  action  is  taken  by  the  authorities  to  oblige  the  people  to  accept  the  money,  as 
they  did  in  the  case  of  the  Vera  Cruz  bills  directly  after  the  ‘‘infafsificables  were 
placed  in  circulation,  and  the  Vera  Cruz  paper  depreciated  to  abcmt  400  to  If  or 
American  money.  Until  the  last-named  Mexican  currency  was  officially  retired, 
persons  who  declined  to  accept  same  were  imprisoned  and  heavdy  finect. 

The  action  of  the  Govememnt  not  long  since  in  requirmg  that  customs  duties, 
land  taxes  postage,  telegraph  charges,  etc.,  be  paid  in  national  gold  and  silver,  re¬ 
sulted  in  considerable  of  this  currency  being  placed  in  circulation  again  by  the  peo- 
X  but  not  enough  to  meet  the  demands,  as  there  does  not  appear  to  be  sufficient 
of  thL  money  in  the  country.  Before  this  action  was  taken  the  customs  charges 
were  XyabTe  in  either  Mexican  coin  or  American  money  on  the  basis  of  one  do  ar 

SoSS  &£and£e 

marK  t.  TTnitpd  States  currency  per  peso.  Subsequently ,  the  Go\  ern 

^ffisasassssssm 

“to  relie™  the  ehortage  of 

tion  of  American  currency,  as  shown  *  There  have  been  several  shipments  of 
consulate  under  date  of  Deember  14,  X  the  list  few 

DOMINICAN  REPUBLIC. 

SANTO  DOMINGO. 

Gold  and  Silver  Used  in  the  Industrial  Arts. 

JJSJLK  ^XmpfirXSk 

only  in  the  country . 

Import  op  United  States  Gold  Coin. 

Production  of  Gold  and  Silver. 

Although  there  are  P®1**  ^heTg dd^rom'alluvions^the  placers  of  different 

gsasSt  sscsrvheta^  ^  ««. .« «-»>- — — 

annually.  Stock  of  Gold  in  the  Country. 

I ,  in  bankP  or  in  the  public  treasury  on  December  31,  1916. 
There  was  no  gold  com  in  nanus  ui  r 

Bank  Notes  Outstanding. 

u  „  ment  haa  no  legalized  iesue  of  paper  money.  There  *  only  a  bank  of 
J^and0ry“Ce“t «  yet  ieeued  note.. 
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The  Actual  Currency  of  the  Country. 

The  standard  for  the  country  established  by  law  is  the  gold  peso.  Silver  coins  issued 
during  the  past  century  had  an  alloy  of  approximately  80  per  cent  of  copper,  consist¬ 
ing  of  pieces  of  “1  peso, ”  a half-peso,”  “20  centavos, ”  and  “10  centavos.”  The 
Government  that  issued  them  indicated  that  the  fineness  reduced  their  value  to 
20  centavos  for  each  gold  peso,  and  the  official  and  commercial  exchange,  without 
fluctuations,  has  been  5  pesos  in  national  silver  coin  for  1  peso  in  American  gold. 
There  is  in  the  country,  besides,  a  small  amount  of  national  nickel  and  copper  frac¬ 
tional  coins  of  “5  centavos’*  and  “2£  centavos.  ” 

The  United  States  Military  Government  states  that  in  April,  1917,  the  approximate 
amount  of  national  Dominican  coin,  in  silver,  nickel,  and  copper  in  circulation  in  the 
Republic  was  equivalent  to  about  $500,000  American  gold.  Also,  that  it  is  impossible 
to  make  any  approximate  estimate  whatever  of  the  quantity  of  gold  existing  in  the 
country,  but  relatively  it  must  be  very  small ;  in  regard  to  paper  money  in  the  country, 
only  American  bank  notes  and  American  silver  certificates  circulate,  of  which  there 
may  be  nearly  $500,000. 

HAITI. 

Import  of  United  States  Gold  Coin  During  the  Calendar  Year  1916. 

United  States  gold  coin  was  imported  during  the  year  1916  to  the  amount  of  $253,400. 
There  is  no  mint  here. 

Approximate  stock  of  gold  and  silver  coin  in  the  country  on  Dec.  31 ,  1916. 


Classification. 

In  banks. 

In  circu¬ 
lation. 

Gold  coin . 

$-400,000 

Silver  coin . 

55, 400 

>  $705,000 

Total . 

455,400 

/ 

705,000 

1 

Notes  outstanding  at  the  end  of  the  year  1916. 


Designation. 

Notes  out¬ 
standing. 

United 

States 

equivalent. 

Government  notes . . 

Gourdes. 

1  8,877,972 

$2,219,493 

1  Approximately. 

Premium  on  gold  during  the  calendar  year  1916:  Highest.  480  per  cent;  lowest,  360 
per  cent:  average,  411  per  cent. 

The  actual  currency  of  the  country  is  paper,  nickel,  and  copper. 

BRITISH  WEST  INDIES. 

BERMUDA. 

Approximate  stock  of  gold  and  silver  coin  in  the  country  on  Dec.  31 ,  1916. 


Classification. 

In  public 
treasuries. 

United 

States 

equivalent. 

In  banks. 

United 

States 

equivalent. 

In  circu¬ 
lation. 

United 

States 

equivalent. 

Gold  coin . 

Silver  coin . 

£33, 500 

$163,028 

£20,000 

6,000 

$97,330 

29,199 

£4,000 

4,000 

$19,466 

19,466 

Total . 

33,500 

163,028 

26,000 

126,529 

8,000 

38,932 
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Notes  outstanding  at  the  end  of  the  year  1916. 


Designation. 

Notes 

outstand¬ 

ing. 

United 

States 

equivalent. 

Gold 

holdings. 

Legal-ten¬ 
der  silver 
holdings. 

Government  notes .  . 

£18,000 

Nil. 

$87,597 

Nil. 

Nil. 

Banks  of  issue . 

Nil. 

Nil. 

fP  /\f  nl 

18,000 

87,597 

Imports  during  the  calendar  year  1916. 


Country. 

Silver. 

Coin. 

United 

States 

equivalent. 

£3,000 

500 

$14,599 

2,433 

3,500 

17,032 

Law  passed  in  1916  for  the  issue  of  new  notes  in  place  of  damaged  notes,  as  follows: 
The  Government  Notes  Act,  No.  20  (Nov.  18, 1916). 


Whereas  it  is  expedient  to  make  provision  to  enable  the  withdrawal  from  circu- 

Gov^ru^™  Council,  aud  Assembly  .1 

trtnidad. 


Gold  and  Silver  Used  in  the  Industrial  Arts. 

There  are  no  precious  metals  mined  ^TrjW.ud  thu  use  ofmjchfm ijj-rtj 
arts  is  of  insignificant  amount,  p,  ',  ,  ,  Ior  a  very  small  use  ol  gold  in  local 

fe^XtreS/meEng' ’SXn.  i^ractically  no  use  o,  precious  metal. 

in  local  arts.  , ,  •  :mDorted  during  the  calendar  year  1916  was 

t  ill  Trinidad,  an, 1 '.here  nas  no  United  State. 

coin  melted.  Premium  on  Gold. 


Venezuelan  merchants  occasionally  pay  a  premium  up  to  3  per  cent. 

The  Actual  Currency  of  the  Country. 


Account,  are  kept  in  fcXdt’aud  & 


o"the  colony!  this  is  d“?ieu»>2»tt  tSder'  Sidaretasued  in  denominations 

is  taken  kt  $4-80,  but  rs  so “f^^STom  thft  country, 
to  Venezuela  in  payment  f"  cocoa 6  '“P  .  ^  b  the  Government  as  of  the  value 

40 United  States  gokL coin has ^^JpSses  at  par  and  is  sometimes  at  a  prenuum, 
Sg8X^eCaubd” ‘fSWmont,  to  Veuetuela. 
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The  two  banks  issue  their  notes  of  the  following  denominations:  $5,  $20,  and  $100. 
These  notes  have  a  large  circulation  in  the  island. 

There  is  a  small  amount  of  money  brought  in  by  travelers,  but  traders  do  not  import 
coin  from  England,  as  the  rate  of  exchange  is  such  as  to  make  importation  unprofitable. 

Government  Currency  Notes. 


[From  the  Trinidad  Royal  Gazette  May  1, 1917.] 

Amount  of  currency  note  circulation  on  Feb.  10, 1917 — . 

Amount  of  coin  in  respect  of  note  guaranty  fund  on  Feb.  10, 1917 . 

Amount  of  notes  issued  to  date  (Feb.  10, 1917) . 

Amount  of  notes  canceled  to  date  (Feb.  10, 1917) . 


$822,040 

454,560 

2,758,534 

1,609,334 


Imports  and  exports  of  gold  and  silver  during  the  calendar  year  191 6. 1 


Country. 

Gold. 

Silver. 

Imports. 

Exports. 

Imports. 

Exports. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Coin. 

VpRfi7nftlfl 

£9,988 

United  Kingdom 

£25 

3,995 

414 

80,295 

£3,287 

£40,010 

British  West  Indies 

£17,000 

British  Guiana 

United  States  nf  America 

£6,759 

80, 105 

8,660 

France . - . . 

100 

Other  countries 

145 

Total . 

84,729 

$412,334 

9,988 

$48,606 

6,759 

$32,893 

83,392 

$15,996 

48,815 

$237,558 

17,100 

$83,217 

United  States  equivalent . 

i  The  movements  of  gold  and  silver  imports  and  exports,  except  for  such  currency  as  is  used  in  the 
country,  are  merely  transshipments  from  other  countries  through  Trinidad. 


Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1915} 


Classification. 

Country. 

Imports. 

Exports. 

Value. 

United 
:  States 
|  equiva- 
1  lent. 

Value. 

United 

States 

equiva¬ 

lent. 

Bullion 

Venezuela . 

£16,619 

$S0,876 

Do 

United  Kingdom . 

£10,385 

777 

19,986 

$50,538 

3,781 

97,262 

Do 

France . 

Do 

United  States . 

Gold  coin 

United  Kingdom . 

9,600 
3,700 
19,  S42 
18,067 
7,400 
500 
16,410 
3,334 
8,183 

46,718 

18,006 

96,561 

87,923 

36,012 

2,433 

79,859 

16,225 

39,823 

Do 

British  West  Indies . 

Do . 

United  States . 

1,791 

8,716 

Do.. 

Venezuela . 

Silver  coin . 

United  Kingdom . 

Do  . 

British  West  Indies . 

4,800 

113 

23,359 

550 

Do . 

United  States . 

Do . 

Venezuela . 

Do.. 

Other  countries . 

1  From  the  latest  Government  returns  for  the  year  1915. 
Extended  for  transshipment  (1915). 


Classification. 

Country. 

Value. 

United 

States 

equivalent. 

Gold  bullion . 

British  Guiana 

£60,778 

160,000 

1,340 

5,828 

$295,776 

778,610 

6,521 

2S,382 

Do . 

Venezuela...  . 

Gold  coin . 

British  West  Indies 

Do . 

Venezuela . 
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The  gold  extended  for  transshipment  was  exported  as  follows: 


Classification. 

Country. 

Value. 

United 

States 

equivalent. 

Gold  bullion . 

United  Kingdom . 

£67,108 

3,398 

150,678 

1,340 

5,828 

$326,581 

16,536 

733,274 

6,521 

28,362 

Bo  . 

France . 

Bo  . 

United  States. . . 

Gold  coin  . 

United  Kingdom . 

Bo  . 

United  States . 

DUTCH  WEST  INDIES. 

CURACAO. 

There  is  no  mint  in  the  colony.  The  coins  of  the  colony  are  minted  by  the  Dutch 
Government  in  Holland.  N o  new  coins  were  minted  in  1916  for  the  colony  of  Curacao. 

Gold  and  silver  produced  during  the  calendar  year  1916. 


Gold. 

Silver. 

Source  of  product. 

Kilograms 

(fine). 

Value. 

Kilograms 

(fine). 

Value. 

1.103 

$730 

2.908 

$47 

Island  oi  Aruoa.  i  rum  uttp  . . 

Approximate  stock  of  gold  and  silver  coin  in  the  colony  on  Dec.  31,  1916. 


Classification. 

In  public 
treasuries. 

United 

States 

equivalent. 

In  banks. 

United 

States 

equivalent. 

Florins. 

258,575 

93,083 

$103,947 

37,419 

Florins. 

12,750 

10,581 

$5,125 

4,254 

351,658 

141,366 

23,331 

9,379 

Notes  outstanding  at  the  end  of  the  year  1916. 

Besignation. 

Notes  out¬ 
standing. 

Gold 

holdings. 

Legal- 

tender 

silver 

holdings. 

. 

Florins. 

600,000 

$241,200 

Florins. 

258,575 

$103,947 

Florins. 
93,083 
$37, 419 

Note.— The  Government  bank  is 
in  either  gold  or  silver  coin 


Exports  of  gold  and  silver  during  the  calendar  year  1916. 


To  England: 

Gold  bullion .  - 
Silver  bullion . 


$730 

47 
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FRENCH  WEST  INDIES. 

MARTINIQUE. 

Approximate  stock  of  gold  coin  and  bullion  in  the  country  on  Dec.  81,  1916. 


Classification. 

In  banks. 

United 

States 

equivalent. 

Gold  coin  . . . . . . 

Francs. 

30,000 

811,000 

$5,790 

156,523 

Gold  bullion  .... . . 

Total . . . . . . . . 

841,000 

162,313 

Notes  outstanding  at  the  end  of  the  year  1916. 


Designation. 

Notes 

out¬ 

standing. 

United 

States 

equivalent. 

Gold 

holdings. 

United 

States 

equivalent. 

Legal-tender 

silver 

holdings. 

United 

States 

equivalent. 

Government  notes . 

Banks  of  issue . 

Sifdit  draft*? 

Francs. 

1,172,600 

10,093,735 

188,849 

$226,312 

1,948,091 

36,448 

Francs. 

30,000 

$5,790 

Francs. 
1,172,600.00 
2,247,814. 69 

$226,311.80 

433,828.24 

Total . 

11,455, 184 

2,210.851 

30,000 

5,790 

3, 420,414. 69 

660,140.04 

Premium  on  gold  during  the  year  1916:  1.25. 

Coins  in  Circulation  in  Martinique. 

All  of  the  French  coins  are  in  circulation  in  Martinique  to  some  extent;  in  addition, 
two  silver  pieces  are  minted  specially  for  Martinique  and  are  used  more  generally 
than  any  other  form  of  money  in  the  ordinary  local  business  of  the  place.  These 
silver  pieces  are  the  Martinique  franc  and  fifty  (50)  centime.  The  value  of  the  franc 
in  the  ordinary  business  is  twenty  (20)  cents  in  American  money,  that  of  the  50  centime 
is  ten  (10)  cents  in  American  money. 

Neither  coin  is  accepted  outside  of  Martinique. 

Extract  from  Law  of  December  30,  1916. 

During  the  course  of  the  year  1916  the  Bank  of  Martinique  has  been  authorized 
as  follows: 

First.  By  derogation  of  Article  IV  of  the  law  of  December  13,  1901,  to  issue  notes 
according  to  the  needs  of  the  circulation,  the  portion  that  exceeds  the  quadruple  of 
the  metallic  reserve  to  be  covered  beforehand  by  the  bonds  of  the  national  defense 
deposited  in  the  public  treasury  at  Paris. 

Second.  To  issue  for  600,000  francs  paper  bonds  of  1  and  2  francs  (300,000  of  1 
franc  and  300,000  of  2  francs),  guaranteed  by  the  values  of  the  French  State  to  a  value 
at  least  equal  and  placing  it  especially  in  reserve  in  the  coffers  of  the  treasury  pay¬ 
master  of  the  colony  for  this  effect. 

Finally,  the  law  of  December  30,  1916,  has  prolonged  up  to  December,  1918,  the 
bank  privilege,  which  would  expire  on  December  30,  1916. 

ARTICLE  IV  OF  THE  LAW  OF  DECEMBER  13,  1901. 

I.  Each  one  of  the  banks  to  which  this  law  relates  is  authorized,  to  the  exclusion  of 
all  establishments,  to  issue  in  the  colony  where  situated,  notes  to  bearer  of  500 
francs,  25  francs,  and  5  francs. 

II.  These  notes  are  reimbursed  at  sight  at  the  place  of  the  bank  that  issued  them. 

III.  For  the  type  of  5  francs,  the  notes  will  not  be  reimbursed  at  sight  except  in 
groups  of  25  francs. 

IV.  They  are  to  be  received  as  legal  money  in  the  extent  of  each  colony  by  the 
public  treasuries  as  well  as  by  individuals. 
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V.  In  the  event  of  liquidation,  the  Minister  of  the  Colonies  is  to  determine  in  agree¬ 
ment  with  the  Minister  of  Finances  the  conditions  of  the  circulation  and  of  the  re¬ 
imbursement  of  the  notes  of  the  bank. 

VI.  The  amount  in  circulation  must  not  in  each  case  exceed  the  triple  of  the 
metallic  reserve. 

VII.  The  bank  must  not  borrow  upon  the  notes  to  order  subscribed  by  it. 

VIII.  The  accumulated  amount  of  notes  in  circulation  of  the  current  accounts 
and  of  the  other  debts  of  the  bank  must  not  exceed  the  triple  of  the  firm's  capital 
and  of  the  reserve  funds,  unless  the  countervalue  of  the  current  accounts  and  of  the 
other  debts  are  not  represented  by  the  small  coins  coming  in  to  increase  the  metallic 
reserve. 

GUADELOUPE. 


Approximate  stock  of  gold  and  silver  com  in  the  colony  on  Dec .  81,  1916. 


Classification. 

In  public 
treasuries. 

United 

States 

equivalent. 

In  banks. 

United 

States 

equivalent. 

finld  onin  . . . . . . . 

Francs. 

114,085 

499,067 

$22,018 

96,320 

Francs. 

1,600,000 

462,000 

$308,800 

89,166 

613, 152 

118,338 

2,062,000 

397,966 

Note.— There  are  no  data  regarding  the  value  of  coins  in  circulation. 


Notes  outstanding  at  the  end  of  the  year  1916. 


Designation. 

Notes  out¬ 
standing. 

Gold  hold¬ 
ings. 

Legal-ten¬ 
der  silver 
holdings. 

Francs. 

8,766,385 

$1,691,912 

Francs. 

1,600,000 

$308,800 

Francs. 

462,000 

$89,166 

United  States  equivalent . 

The  Actual  Currency  of  the  Colony. 

The  onlv  coins  which  have  been  made  especially  for  the  colony  are  of  nickel  and 
rpnresent  50  centimes  and  1  franc,  respectively.  These  corns  and  the  notes  of  the 
Banque  de  la  Guadeloupe  are  not  accepted  outside  of  the  colony.  The  other  coins 
in  use  are  the  ordinary  French  coins. 

GUATEMALA. 

AvvroximaU  stock  of  gold  and  silver  coin  in  the  country  on  Dec.  SI,  1916. 

Classification. 

In  banks. 

$241,513 

129,751 

Silver  coin . 

371,264 

Notes  outstanding  at  the  end  of  the  year  1916. 

Designation. 

Notes  out¬ 
standing. 

$5,000,000 

165,481,693 

Banks  of  issue . 

Total . . 

170,481,693 

o„  gold  during  the  calendar  year  1916:  Higlert,  44  per  cent:  low* 
i.  inconvertible  paper. 
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BRITISH  HONDURAS  (BELIZE). 


Coinage  executed  during  the  calendar  year  1916 . 


Denomination. 

Pieces. 

Value. 

New  coinage: 

50  cents . 

SILVER. 

150,469 

258,881 

125,759 

127,722 

*75,234.50 

64,720.25 

1,257.59 

6,386.10 

25  cents _ _ 

10  cents . 

5  cents . 

Total . . 

662,831 

147,598.44 

There  are  no  gold  coins  minted  for  the  colony,  but  the  gold  coins  of  the  United 
States  of  America  and  of  the  United  Kingdom  are  legal  tender  to  any  amount. 


Gold  and  Silver  Used  in  the  Industrial  Arts  during  the  Calendar  Year 

1916. 

New  bullion,  old  jewelry,  plate,  etc.,  domestic  and  foreign  coin:  Could  not  exceed 
$1,000,  used  for  plain  silver  jewelry. 

United  States  gold  coin  imported  in  1916  amounted  to  $20,000.  None  melted. 
There  is  no  mint. 


Approximate  stock  of  gold  and  silver  coin  in  the  country  on  Dec .  81,  1916. 


Classification. 

In  public 
treasuries. 

In  banks. 

In  circula¬ 
tion. 

Gold  coin . 

$8,000 

8,000 

*135,000 

on  \  er  com . 

Total . 

15,000 

5,000 

16,000 

135,000 

1  Unknown. 


Notes  outstanding  at  the  end  of  the  year  1916. 


Designation. 

Notes  out¬ 
standing. 

Gold 

holdings. 

Legal- 

tender 

silver 

holdings. 

Government  notes . 

Bftnlrs  a  f  i  ecu  o  . . . 

$170,110 

Nil. 

$176,110 

Nil. 

Nil. 

Nil. 

Total . 

176, 110 

176,110 

thl^UtTXr™111  °n  80ld'  The  8°ld  d°Uar  °f  the  United  States  of  America  is 

SLSEr  N° 5  °‘  “*”*  29' 1916’  •»  *”'nd 


Imports  and  exports  of  gold  and  silver  coin  during  the  calendar  year  1916 


Country. 

Gold. 

Silver. 

Imports. 

Exports. 

Imports. 

Exports. 

Coin. 

Coin. 

Coin. 

Coin. 

United  States  of  America... 

Guatemala .  . 

Honduras . . 

Total . 

$20,000 

. 

. $i2* 

21,875 

$36,353 

20,000 

30,353 
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HONDURAS  (TEGUCIGALPA). 


Gold  and  silver  'produced  from  mines  of  the  country  during  the  calendar  year  1916. 


Source  of  product. 

Gold. 

Silver. 

Domestic  production: 

Pesos. 

294,721 

18,000 

Pesos. 

1, 106, 240 

Total . . . 

302,721 

1,106,240 

$666,399 

$182,359 

i  Estimated. 


Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country  on  Dec.  31,  1916. 


Classification. 

In  banks. 

United 

States 

equivalent. 

In  circula¬ 
tion. 

United 

States 

equivalent. 

Pesos. 
6,000 
9*;  non 

$3,012 

15,060 

271,080 

60,240 

Pesos. 

20,000 

$12,  (M8 

450,000 

150,000 

90,360 

Silver  bullion . 

100,000 

580,000 

349,392 

170,000 

102,408 

Notes  outstanding  on  Dec.  31,  1916. 


■ - ‘ 

Designation. 

Notes  out¬ 
standing. 

United 

States 

equivalent. 

Pesos. 

800,000 

*333,000 

Premium  on  gold  during  the  year  1916:  Highest,  240;  lowest ,140;  average,  210. 
A  law  was  Dassed  during  the  year  1916  prohibiting  the  export  of  gold. 

The  minT hatfnot  been^n  operation  for  several  years.  The  Government  maintains 

no  department  or  bureau  of  mines. 


Export  of  gold  and  silver  during  the  calendar  year  1916. 


Country. 

Gold.  | 

Silver. 

Bullion. 

Coin. 

Bullion. 

Pesos. 

302,000 

Pesos. 

24,000 

Pesos. 

1,206,140 

302,000 

$181,925 

24,000 

$14,458 

1,206, 140 
*726,579 

United  States  equivalent . 

Contraband  shipments  of  lirTTo  Sew  silver  &£. 

Ibl "circulation ^re^lver  coi£  of  Honduras;  Peru,  Mexico,  Chile,  El  Salvador, 
G  TSver^i^ffllows:  One  peso,  half-peso,  25  centavos,  20  centavos  (Nica- 
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REPUBLIC  OF  NICARAGUA. 

Notes  outstanding  at  the  end  of  the  year  1916. 


Designation. 

Notes 

outstanding. 

Government  notes . . . 

$1,820.89 

Bants  nf  fNatinnal  Ronir  nf  Nirarapiift  fine  )  as  a  cent  of  the  Government).... . 

11,804,770.60 

iJallAO  vFl  lOOUU  ^  cl  tlUllcil  UclUlv  v/1  ii  1VC*1  v»o  \AAA''  •  / 1  v  l'uv  ^  v  ’  v*  **m*v*4  v/ . 

Total  . 

1,806,591.49 

i  Uncovered  notes  as  per  monetary  law  of  Mar.  20,  1912. 


Premium  on  gold  during  the  calendar  year  1916:  Highest,  1  per  cent;  lowest,  \  per 
cent;  average,  1  per  cent. 

Silver  coin  in  circulation  on  December  31,  1916;  $115, 460. 05. 


Customs  Administration. 

MANAGUA. 

Gold  and  silver  exports  by  countries  of  destination  during  the  year  1916 . 


Classification. 

Country. 

Value. 

Gold  bars  . 

United  States  of  America . 

$70,949. 86 
887,993.60 

Gold  concentrates,  dust,  and  tailings  . 

. do . 

Total  gold  exports  . 

958,943. 46 

Coined  silver  . 

United  States  of  America . 

58,764.38 

320.00 

1,220.00 

Do . 

El  Salvador . 

Do . 

Honduras . 

Total . 

60,304.38 

Silver  bars  . 

United  States  of  America . 

9,330.08 

12,943.11 

Silver  concentrates . 

. do . 

Total . 

22,273. 19 

Total  silver  exports . 

82,577.57 

PANAMA. 

Coinage  executed  in  the  United  States  of  America  during  the  calendar  year  1916 . 


Metal. 

Pieces. 

Value. 

Silver  coins . 

100,000 

$2,500 

10,000 

Nickel  coins . 

800,000 

There  is  no  mint  in  the  Republic  of  Panama. 

United  States  gold  coin  imported  in  1916  amounted  to  33.70  kilograms,  valued  at 

$6,000. 

Production  of  gold  during  the  calendar  year  1916 . 


Derivation. 

Kilograms 

(fine). 

Value. 

From  placer  mining 1 . 

82.25 

$41,845 

1  Domestic  production. 
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Stock  of  silver  coin  in  the  country  on  Dec.  31,  1916. 


Classification. 

In  public 
treasuries. 

In  banks 
and 

financial 

institutions. 

In 

circulation. 

Silver  coins  . . . . 

$50,000 

$150,000 

$1,305,000 

No  government  or  local  banks’  issues  of  notes. 

Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1916. 


Country. 

Gold. 

Silver. 

Imports. 

Exports. 

Imports. 

Coin. 

Gold  dust. 

Coin. 

$6,000 

841,845 

85,000 

United  States  01  America. . . * . 

SALVADOR. 


Coinage  in  1916. 

United  States  Gold  Coin  Imported  During  the  Calendar  Year  1916. 

This  office  is  informed  that  the  Banco  Salvadoreno  introduced  into  this  country 
the  sum  of  $275,000  in  United  States  gold  coins. 

Production  of  gold  and  sil  ver  during  the  calendar  year  1916. 


Gold. 

Silver. 

Minos. 

Grams. 

Equivalent 
in  ounces. 

Grams. 

Equivalent 
in  ounces. 

Divisadero .  . 

784,358 

372,000 

25,217.894 
11,960. 172 

22,320 

1 

717. 610 

Banco  Salvadorefto . 

Banco  Occidental - -  -  •  - . 

Banco  Agricola  Comercial . 


amount  -  —  - 
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The  circulation  in  paper  bills  of  the  three  above-mentioned  banks,  on  December 
31, 1916,  was  as  follows: 


Name  of  bank. 

Pesos. 

United 

States 

equivalent. 

Banco  Salvadorefio . 

4,013,800 

$2,279,838 

2,081,808 

Banco  Occidental . 

3,665,155 

1,930,000 

Banco  Agricola . 

1,096,240 

The  banks,  according  to  computation,  guarantee  their  circulation  with  57.40  per 
cent  in  specie.  The  law  requires  40  per  cent. 

Exchange  at  sight  on  New  York  in  1916  was  as  follows:  Maximum,  293  per  cent; 
minimum,  289  per  cent. 

Export  of  gold  and  silver  in  1916. 


Country  and  classification. 

Kilograms. 

Equivalent 
in  ounces. 

To  the  United  States: 

Gold  bars . 

2,830 

90, 987.330 

Silver  bars . 

912 

29,320. 712 
1,406,091.834 

Auriferous  silver  ore . 

43, 734 

To  Great  Britain: 

Auriferous  silver  ore . 

41 

1,318. 191 

SOUTH  AMERICA. 

ARGENTINA. 


Approximate  stock  of  gold  coin  in  the  country  on  Dec.  31,  1916 . 


Classification. 

In  public 
treasuries. 

In  banks. 

Gold  coin . 

Pesos  (gold). 
260,320,952.285 

Pesos  (gold). 
33,344,458.000 

Notes  outstanding  on  Dec.  31,  1916. 


Designation. 

In  circulation. » 

Against  reserve 
of  gold  coin. 

Without  metallic 
reserve.1 

Government . 

Pesos. 

996,936,991.000 

438,652,276.000 

Pesos. 

2  316,835,325.905 

Pesos. 

3  276, 856, 731.000 
121,816,962.000 

(44  per  cent  of  face  value)  « . 

1  Highest  issue.  Convertible  for  gold  at  44  per  cent  of  face  value. 

*  In  the  Caja  de  Conversion  260,320,952.285  gold  pesos;  in  the  Argentine  legations  56,514,373.620  gold  pesos. 

*  For  their  conversion  there  has  been  established  a  “fund  of  conversion,”  which  has  been  mobilized  in 
part  by  law  9479;  there  remains  unmobilized  10,000,000  gold  pesos. 

4  By  virtue  of  law  3871  the  Caja  de  Conversion  employs  1  paper  peso  for  each  44  centavos  in  gold  received, 
and  vice  versa. 


Correction.  Information  having  come  to  hand  from  the  Government  of  Argentina  that  certain  figures 
carried  in  the  report  of  the  Director  of  the  Mint  for  1915,  as  to  the  stock  of  money  in  Argentina  on  December 
31,  1913,  were  incorrect,  this  office  takes  pleasure  in  publishing  the  corrected  figures  furnished,  viz  (figures 
converted  to  United  States  equiva  ent  of  &K9648  per  peso):  Stock  of  gold  (thousands  of  dollars),  364,668; 
uncovered  paper  (thousands  of  dollars),  2S2, 704;  population  (thousands),  7,885;  per  capita  gold,  $46.25; 
per  capita  paper,  $35.85;  total  per  capita,  $82.10.  ’  ^  F  ' 


The  National  Bank. 


[From  “Economical  and  Financial  Review,”  Buenos  Aires,  Apr.  5, 1916.) 

In  February,  1916,  there  existed  in  the  coffers  of  the  Bank  of  the  Nation 
355,927,259.38  pesos  in  national  money,  viz,  paper,  nickel,  and  copper,  and 
10,067,995.89  gold  pesos;  there  was  also  credit  for  20,000,000  pesos  of  mobilization 
of  the  fund  for  conversion,  by  decision  of  law  No.  9479,  and  the  16,580,385.54  gold 
pesos  with  which  to  draw  on  foreign  correspondents. 
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The  account  of  interests  gave  a  balance  of  426,004.55  pesos  in  national  money, 
besides  accumulating  amounts  corresponding  to  the  accounts  of  bills  of  receipt  of 
the  debtors  of  administration,  of  national  mortgage  certificates,  series  “A,”  chattels 
and  commodities,  judicial  expenses,  conversion,  and  those  of  pending  operations  in 
branches  of  the  bank,  of  128,000,000  pesos  in  national  money,  the  reserve  fund  of 
14,565,407.14  gold  pesos,  the  conversion  fund  (law  3871)  with  852,859.05  gold  pesos, 
and  the  conversion  of  funds  by  the  law  No.  9479,  which  represents  45,454,545.45  pesos 
in  national  money — all  figure  in  the  bank's  balance. 

The  account  of  deposits  in  their  separate  classes — at  sight  and  fixed  place,  judicial, 
and  in  custody  (compensation  house) — aggegate  a  balance  of  686,745.74  pesos  in 
national  money  and  3,667,714.41  gold  pesos. 

Completing  that  portion  of  the  balance,  the  account  of  the  national  bank  in  settling 
up  is  with  199,093.38  pesos  in  national  money;  that  of  commissions,  interests,  and  dis¬ 
counts  with  5,702,452.61  pesos  in  national  money  and  6,854.07  gold  pesos:  that  of  gains 
and  losses  with  421,121.52  pesos,  national  money,  and  that  of  branches  “pending 
operations”  with  7,902,502.47  pesos,  national  money. 

They  had  not  yet  effected  the  retirement  by  decision  of  law  No.  9480  (Apr.  5, 1916) ; 
the  general  circulation,  therefore,  reached  the  amount  of  1,010,971,271.92  pesos  in 
national  money,  represented  in  paper,  nickel,  and  copper. 

BOLIVIA. 


Approximate  stock  of  gold  and  silver  coin  and  bullion  on  Dec.  SI ,  1916. 


Classification. 

Weight. 

Value. 

United  States 
equivalent. 

Gold  coin . 

Gold  bars . 

Kilograms , 
fine. 

. 122L537 

£1,021,686 

Bolivianos. 

406,094.80 

$4,972,034.92 

158,092.71 

i  Equivalent  to  7,122.415  fine  ounces. 


Notes  outstanding  at  the  end  of  the  year  1916. 


Notes  out¬ 

Reserve  in 

Reserve  in 

Designation. 

gold  coin, 
and  bullion. 

silver  coin 

standing. 

and  bullion. 

United  States  equivalent . 

Bolivianos. 

1  24,970,767 
$9,761,120 

Bolivianos. 

13,091,085 

$5,096,359 

Bolivianos. 
406,094.80 
$158,092. 71 

i  Notes  in  circulation  that  are  not  counted  in  the  gold  and  silver  reserves. 


BRAZIL. 

Data  in  Relation  to  the  Monetary  System  of  Brazil. 

tT.  „mL..qi  18Q8  and  No.  640  of  November  14, 1899,  provided 
Decrees  No.  559  of  ^fe^.kel  c’oin8  of  400,  200.  and  100  reis  face  value,  weighing 
for  the  minting  abroad  oj^ictelcoina  prided  that  the  amount  to  be  coined 
8,  and  thaT  /e  contact  should  be  given  to  the  firm 

that  offered  the  greatest  inducemente  toward [Re the  minting  of  silver 


Denomination  of  silver  coins. 


Weight, 

grams. 


21000  (2, 000  reis).... 
1*000  (1,000 reis). 
600  reis . 


20.000 

10.000 

5.000 


Fineness, 

thou¬ 

sandths. 


Diameter. 


900 

900 

900 


33 

20 

22 
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on 


sec.  1.  A  difference  in  weight  of  l/10th  of  a  gram  on  the  2.000  reis  coins,  of  l/20th 
the  1.000  reis  coin,  and  of  l/40th  on  the  500  reis  coins  shall  be  allowed;  the  composi¬ 
tion  ot  the  alloy  shall  not  vary  1 /500th  one  way  or  another. 

^ -The  coins  described  in  sec.  1  shall  bear  on  their  face  the  effigy  of  the  Re¬ 
public  (Phrygian  cap),  the  date  of  minting,  and  the  inscription:  “Republic  of  the 
t  inted  btates  of  Brazil”;  on  the  reverse  side,  in  Roman  figures,  the  weight  of  each 
inscribed  806  Value’  and  the  worde  “Ordem  e  progresso,  Novbr.  15,  1889,”  shall  be 

w®iEC'i3^Silver  coins  ^a11  not  received  by  the  executive  departments  of  the 
r  eaeral  Government;  neither  shall  small  private  parties  be  obliged  to  receive  such 
coins  in  settlement  of  debts  (except  when  a  mutual  arrangement  exists  therefor) 
beyond  the  amount  of  208000  (see  decree  625  of  July  28,  1840,  art.  2);  this  provision 
however,  applies  alone  to  the  2.000  and  1.000  reis  coins.  The  limit  for  the  500  reis 
coins  shall  be  10$000  reis. 

.^,RT;4-  Th?  9oins  °f  the  °ld  917  standard  shall  be  melted  and  recoined  in  accordance 
provisions  of  art.  30,  sec.  1.  The  coining  of  silver  by  private  parties  shall  be 
egarded  by  art.  4,  decree  1083  of  August  22,  1860;  the  Government  shall  allow  it  in 
cases  of  especial  necessity,  and  the  Government  shall  fix  seigniorage  which  shall  revert 
to  the  public  treasury,  according  to  the  rate  of  exchange  and  the  current  price  of  silver. 

CHILE. 

Coinage  of  gold  and  silver  during  the  calendar  year  1916. 


Denomination. 

Pieces. 

Value. 

United 

States 

equivalent. 

New  coinage: 

Gold- 

Condor  ($20) . 

1  fto  (yw; 

Pesos.1 
3,640, 120.00 

$1,328,643.80 

Silver- 

20  centavos . 

loZ,  UUo 

9  Q77  1 Ai 

675.420.80 

285.489.80 
207,049.30 

246, 528. 59 

10  centavos . 

J  4  4  y  11H 

9  CQw 

5  centavos . 

wij  0»/0 

A  1 iA  OC£ 

104, 203.  78 

Total 

»)  you 

75,572.99 

10,372,988 

1,167,959.90 

426,305.36 

1  Value  in  pesos  of  18  pence. 


Production  of  gold  and  silver  during  the  calendar  year  1916. 


Source  of  product. 

Gold. 

Silver. 

Kilo¬ 

grams 

(fine). 

Ounces. 

Value. 

Kilo¬ 

grams 

(fine). 

Ounces. 

Value. 

Domestic  production: 

From  deep  mines . 

Equivalent  in  United  States 
money . 

232 

7,459.032 

Pesos.1 

585,426 

25,238 

811,426. 938 

Pesos.1 
1,006, 237 

$213,681 

Pesos.1 
228, 059 

$367,277 

From  placer  mining. 

Equivalent  in  United  States 
money . 

125 

4,018. 875 

$83,242 

1  Value  in  pesos  of  18  pence. 
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Exports  of  gold  and  silver  during  the  calendar  year  1916. 


Country. 

Gold. 

Silver. 

Bullion. 

Ore. 

Bullion. 

Ore. 

United  States .  . 

Pesos.1 

13,915 

5,906 

Pesos  A 
180,148 
27,936 

Pesos.1 

369,235 

108,359 

Pesos.1 

48,824 

66,689 

Great  Britain . 

Total . 

19,821 

$7,235 

208,084 

*75,951 

477,594 

$174,322 

115,513 

$42,162 

United  States  equivalent . . 

1  Value  in  pesos  of  18  pence. 


There  were  no  imports  of  gold  or  silver. 


BRITISH  GUIANA. 

No  mint  in  British  Guiana.  English  coins  circulate  there. 

Gold  and  silver  used  in  the  industrial  arts  during  the  calendar  year  1916. 


Classification. 

Gold. 

Silver. 

Old  jewelry  plate  etc  domestic  coins,  foreign  coins . 

$500 

$100 

Stock  of  gold  and  silver  coin  in  the  country  on  Dec.  SI ,  1916. 


Classification. 

In  banks. 

In  circu¬ 
lation. 

$60,000 

600,000 

$450,000 

660,000 

450,000 

Notes  outstanding  on  Dec.  81  >  1916. 


Designation. 

Notes 

outstanding. 

Government  (issue  commencing  Jan.  1, 191  <) . 

$976,840.00 

Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1916. 


Gold. 

Silver. 

Country. 

Imports. 

Exports. 

Imports. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

British  West  Indies . . 

Dutch  Guiana . 

*$i2, 564 

$350 

S236  482 

$158,665 

108, 3i5 

. $i2 

. 8*750 

United  Kingdom . “  ‘  [ . 

United  States . _ 

*’*88*567* 

. 

511,019 

7,296 

Venezuela . 

101,131 

350 

747, 151 

266,980 

16,058 

There  were  no  silver  exports. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Production  of  Gold  During  the  Calendar  Year  1916. 

[From  report  of  the  lands  and  mines  department  of  British  Guiana  for  the  year  1916.) 

GOLD  OUTPUT. 

The  amount  of  gold  won  from  all  sources  during  the  year  was  37, 129  ounces,  6  penny¬ 
weights,  21  grains,  a  considerable  decrease  on  the  previous  year’s  production  and  less 
than  half  that  produced  in  1914-15.  The  decrease  is  entirely  due  to  the  fact  that 
fewer  men  have  gone  into  the  gold  fields  during  this  year.  The  reason  was  that  the 
rise  in  the  prices  of  foodstuffs  made  it  much  more  difficult  for  small  claim  holders 
and  tributers  to  make  a  living,  whilst  the  large  demand  for  labor  on  and  around  the 
coast  estates  at  increased  rates  of  pay,  and  the  much  greater  inducement  offered  for 
men  to  take  up  agriculture  in  the  villages  all  tended  to  deter  them  from  engaging  in 
the  less  profitable,  if  at  times  more  alluring,  quest  of  the  precious  metal. 

PLACER  WASHING. 

This  method,  which  is  that  entirely  used  by  the  local  gold  digger,  was  responsible 
for  the  production  of  24,057  ounces.  The  entire  decrease  in  the  year’s  output  comes 
under  this  head,  the  principal  decrease  being  in  the  Mazaruni  and  Cuyuni  districts. 

DREDGING. 

This  form  of  working  has  been  steadily  carried  on  by  the  two  companies  operating 
in  the  Potaro  district,  with  satisfactory  results.  The  amount  of  gold  produced  was 
11,967  ounces,  which  is  slightly  above  the  standard  of  local  production  by  this  method. 
It  is  also  interesting  to  note  that  of  the  17,575  ounces  of  gold  declared  from  the  entire 
Potaro  district,  two-thirds  of  it  was  won  by  dredging. 

It  is  becoming  evident  that  the  future  of  the  gold  industry  of  British  Guiana  lies 
in  dredging;  but  unfortunately  for  its  development  there  have  been  so  many  sensa¬ 
tional  and  ill-judged  ventures  in  other  directions,  which  have  resulted  in  equally 
sensational  failure,  that  the  steady  progress  made  in  dredging  has  been  somewhat 
obscured  and  capital  has  become  unnecessarily  shy  of  British  Guiana  gold  investments. 
The  excellent  work  being  carried  on  by  the  Guiana  Gold  Co.  and  the  Minnehaha 
Development  Co.  is  doing  much  to  restore  confidence,  however,  and  I  feel  sure  that 
as  soon  as  it  becomes  generally  known  that  this  is  a  gold-dredging  country  with  sound 

?ossibilities,  there  will  not  be  lacking  equally  sound  concerns  ready  to  develop  it. 
t  is  desirable,  therefore,  that  everything  in  reason  should  be  done  to  foster  dredging, 
so  that  its  establishment  may  be  encouraged  and  its  future  assured. 

QUARTZ  MINING. 

The  operations  for  reopening  the  Peters  mine,  in  the  Puruni  River,  by  the  option 
holders  were  closed  down  in  October,  1916,  after  1,103  ounces  of  gold  had  been  won. 
So  far,  there  is  no  indication  of  work  being  continued  in  the  near  future  either  by  the 
option  holders  or  the  owners. 


DUTCH  GUIANA. 

PARAMARIBO. 

Import  of  United  States  Gold  Coin  During  the  Calendar  Year  1916. 

During  the  year  1916  United  States  gold  coin  was  imported  to  the  value  of  $16,000. 
There  is  no  mint  here. 


Gold  produced  from  mines  of  the  colony  during  the  calendar  year  1916. 

Source  of  product. 

Gold. 

Kilograms. 

Value. 

From  placer  mining . 

798. 344 

$437,493 

- 
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Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  colony  on  Dec.  31,  1916. 


Classification. 

In  banks. 

Gold  coin . 

$86  323 

Gold  bullion . 

29*095 

Silver  coin . 

SdU  )  \JUKJ 

158  888 

Silver  bullion . 

Total . . 

274,306 

Notes  outstanding  at  the  end  of  the  year  1916. 


Designation. 

Notes  out¬ 
standing. 

Gold 

holdings. 

Banks  of  issue . 

»  $432,280 

$28  444 

1  Not  covered  by  gold  or  silver. 


Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1916. 


Gold. 

Silver. 

Country. 

Imports. 

Exports. 

Imports. 

Coin. 

Bullion. 

Bullion. 

Coin. 

Bullion. 

$26,801 

$3,897 

$4,000 

$9,086 

$2,000 

519,319 

Total . 

2,000 

20,801 

523,216 

4,000 

9,086 

This  colony  does  not  have  any  coinage 
lands,  consisting  of  the  following: 

Gold: 

10-guilder  (florins)  pieces . 

5-guilder  (florins)  pieces . 

Silver:  „  ,  .  , 

2i-guildcr  (florins)  pieces . 

1-guilder  (florin)  piece . 

^-guilder  (florin)  piece . 

i -guilder  (florin)  piece . 

-^guilder  (florin)  piece . 

Nickel:  5-cent  piece . 

Bronze: 

2£-ccnt  piece . 

1-cent  piece . 

i-cent  piece . 


of  its  own,  using  the  coinage  of  the  Nether- 

Equiva¬ 
lent  to— 

. $4.00 

.  .  2.00 


1.00 

.40 

.20 

.10 

.04 

.02 

.01 

.004 

.002 


PARAGUAY. 


Approximate  stock  of  gold  coin  in  the  country  on  Dec.  31,  1916. 


Classification. 

In  public 
treasuries. 

United 

States 

equivalent. 

In  banks. 

United 

States 

equivalent. 

Pesos. 

470,348 

*$453,792 

Pesos. 

1,172,632 

*$1,131,355 

1  Practically  all  foreign  gold  coin.  *  At  Argentine  gold  peso  valuation  of  *0.9648. 

NOTE  -A  small  amount  of  foreign  gold  coin  was  in  circulation,  but  there  are  no  statistics  thereon  (este 
mated  at  about  200,000  pesos  in  1915). 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 
Nott  s  outstanding  at  the  end  of  the  year  1916 . 


IH\signation. 

Gold  reserve 
in  coin 
and  bullion. 

Notes  out¬ 
standing. 

Uncovered 
notes  in 
circulation. 

Government  notvs . 

Peso s. 

1  470,348 

Pesos. 

}  io*j  rtY)  fkk) 

PfSOS. 

108,537,820 

— - - — _ _ 

4  aw  | 

1  Covering  notes  to  the  value  of  16,463,180  pesos. 

5  or  whk*  *M4<\466  pesos  was  in  hanks  and  16,022,142  pesos  was  in  the  Office  for  Exchanges. 


Premium  on  gold  during  the  calendar  year  1916:  Highest,  40  to  1;  lowest,  25  to  1; 
average  2 1. 6  to  1.  At  present  (Mar.  27,  1917),  about.  38  Paraguayan  pesos  to  $1  of 
the  l  nited  Mates.  \  alue  is  constantly  fluctuating. 


Thf.  Actual  Currency  of  the  Country. 

There  is  practically  no  domestic  coin  in  circulation  in  Paraguay.  No  coinage 
ot  valuable  metals  has  taken  place  here  for  many  years  and  there  lias  been  no  recent 
coinage  of  base  metals;  as  to  the  latter,  Paraguayan  money  has  so  depreciated  in 
value  that  the  commercial  worth  of  the  fractional  coins  exceed  their  monetary  value 
and ,  accord mgl y ,  in  time  past,  many  of  them  have  been  sold  for  junk.  The  small 
number  ot  Paraguayan  coins  still  outstanding  are  held  as  curios  and  souvenirs  and 
are  never  encountered  in  circulation.  There  is  no  mint  in  Paraguay. 

Imports  and  Exports  of  Gold  and  Silver. 

There  was  no  import  or  export  of  gold.  Some  gold  found  its  way  into  Paraguay 
as  the  result  of  commercial  transactions,  but  there  are  no  statistics  thereon  save  as 
to  the  amount  held  in  the  banks  and  public  treasury,  heretofore  given.  The  gold  is 
m  Argentine  coin,  pounds  sterling,  and  l  nited  States  coin,  the  latter  being  small  in 
amount.  45 

The  amount  of  silver  coin  is  altogether  negligible,  being  confined  to  a  small  sum  in 
fractional  Argentine  silver  coin. 

Exchange  Office  Established  in  Paraguay. 

[Consul  Samuel  Hamilton  Wiley,  Asuncion.] 

Tin?  question  of  lowering  And  stabilizing  the  rate  of  exchange  between  Paraguayan 
paper  currency  and  gold  currency  has  been  for  some  time  the  subject  of  much  dis¬ 
cussion.  \  anous  plana  have  been  formulated  with  this  end  in  view.  The  accom¬ 
plishment  of  this  stabilization  is  of  particular  importance  to  the  importers  of  foreign 
merchandise  in  Paraguay.  Under  the  existing  conditions  of  low  value  of  Paraguayan 
paper  currency,  and  the  daily  fluctuation  of  this  exchange  rate,  importers  have  been 
unable  to  buy  from  the  banks  foreign  exchange  for  paper  currency.  For  this  reason 
the  question  of  foreign  exchange  has  been  a  vital  factor  iu  the  'commercial  life  of 
the  Republic. 

On  January  20,  1916,  the  Paraguayan  Congress  passed  a  law  establishing  an  office 
of  exchange  or  conversion.  A  translation  of  the  law  is  given  below: 


FUNCTIONS  OF  THE  EXCHANGE  OFFICE. 

Article  1.  An  institution  to  be  known  as  an  ‘  Office  of  Exchange”  shall  be 
established,  whose  functions  shall  be:  (a)  Buying  and  selling  of  roid  currency; 
(b)  issuing,  exclianguig.  and  converting  paper  money  [the  term  “exchanging”  as 
used  in  this  subhead  refers  to  the  exchanging  of  deteriorated  bills,  etc.). 

^  o*  Exchange  shall  be  administered  bva  board  oi  directors,  coni- 
post^  of  five  members  appointed  by  the  executive,  with  the  approval  of  the  Senate, 
the  members  of  this  board  to  hold  office  for  one  year,  with  privilege  of  reappointment . 

, *' R.T;  ^  t- {bee  of _  Exchange  may  buy  and  sell  gold  currency,  make  deposits 

of  gold  currency  m  foreign  markets,  and  issue  bills  of  exchange  against  said  funds; 

oUhe  Mmktry^of  Financ^1111  th°  funds  *ssi®ne<i 10  il  b>'  this  law.  with  the  approval 
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FUNDS  FOR  BUYING  GOLD  CURRENCY. 

Art.  4.  For  the  purpose  of  buying  gold  currency  the  Office  of  Exchange  has  at 
its  disposal  the  following  resources  in  paper  currency:  (a)  Ten  million  pesos  (about 
$250,000  United  States  currency  at  present  actual  exchange  rate  of  4,000  per  cent); 
( b )  the  amounts  received  from  the  sale  of  gold  currency;  (c)  the  available  funds  on 
hand  in  the  Banco  Agricola  (Agricultural  Bank). 


GOLD  RECEIPTS  FOR  8ELLING  FUND. 


Art.  5.  For  the  operations  of  selling  gold  currency  the  office  shall  have  disposition 
of  the  following  resources:  (a)  The  gold  acquired  under  the  provisions  of  this  law; 
(6)  the  receipts  in  gold  currency  by  the  Banco  Agricola  for  commodities  exported 
by  said  bank;  (c)  all  gold  receipts  of  the  Government;  (d)  other  resources  to  be  estab¬ 
lished  by  future  laws.  x  -  . 

Art.  6.  The  Treasury  shall  remit  to  the  Office  of  Exchange  the  amount  of  fiscal 
receipts  mentioned  in  section  (c)  of  article  5  in  gold  currency  or  in  paper  currency 
at  the  exchange  rate  for  the  sale  of  gold  currency.  The  Banco  Agricola  shall  remit 
in  the  same  manner  in  paper  currency  against  its  deliveries  in  gold  at  the  same  rate 
of  exchange  and  against  those  that  have  been  made  in  accordance  with  section  (c), 
article  4. 

NEW  ISSUE  OF  PAPER  MONEY  AND  NICKEL  COINS. 


Art.  7.  The  existing  issue  of  paper  money  and  nickel  coins  shall  be  replaced  by 
a  new  issue.  To  this  end  the  Office  of  Exchange  shall  issue  bills  and  nickel  coins 
whose  value  shall  be  fixed  by  the  Executive  who  shall  also  determine  the  date  of 
the  replacement  of  the  present  issue  by  that  to  be  issued.  The  bills  and  nickel 

coins  not  presented  for  exchange  within  the  first  two  XfX^aliaehTaEt^e 
bills  are  issued  shall  lose  50  per  cent  of  their  value  and  shall  lose  all  their  value  at  the 

no*  in  charge  of  the  Banco 

Agricola,  shall  pass  to  the  Office  of  Exchange. 

EXCHANGE  FUND. 

Art  9.  The  following  funds  shall  be  dedicated  to  the 
(a)  Six  hundred  thousand  (600,000)  pesos  gold >  currency  ( 

currency)  of  the  conversion  fund  me if Lfc ^^eg^rency)  each  on  cattle 

•r»:«»gsit5!ssa: 

S2T  funa.  in  the 

buying  and  selling  of  gold  currency  authorized  by  this  law. 

PAPER  CURRENCY  EXCHANGED  FOR  GOLD. 

ART.  11.  When  the  operate^  paper  cur- 

Exchange  shall  pay,  on  request  gold  c^  y  j  ^  enter  into  circulation  again 
rency  taken  in  this  way  by  STheexchange  office  will  therefore  be  obliged 

except  in  exchange  for  which  paper  currency  will  be  issued 

to  exchange  gold  currency  ^^  .Xn  shan  not  prove  sufficient. 

in  case  the  amount  i a0WnM?xrfiSe  shall  destroy  weekly,  by  fire,  the  paper  money 

*  *»  -a"**4  11,6  «“~1  w 

regulation  of  payment  of  export  duties. 

Art  13.  From  the  date  of  the  fol?o°whS°conditLs: 

3S  office, C*ltl?a Sanction  in  tire  rato  not «»  «*«*  4  P»  '“*• 
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CONDITIONS  ACCOMPANYING  THE  EXCHANGE  LAW. 

Art.  14.  The  board  of  directors  of  the  Office  of  Exchange  shall  have  the  power  to 
indorse  bills  and  may  appear  in  court  personally  or  by  power  of  attorney  for  the  col¬ 
lection  thereof. 

Art  15.  The  exchange  office  shall  send  daily  to  the  Minister  of  Finance  a  statement 
of  funds  on  hand  and  of  the  operations  of  buying  and  selling  drafts,  and  shall  furnish 
an  annual  balance  and  report. 

Art.  16.  The  executive  is  authorized  to  provide  the  funds  necessary  for  putting 
into  operation  this  law,  charging  the  same  in  the  general  expense  budget. 

Art  17.  All  laws  and  provisions  contrary  to  the  provisions  of  this  law  are  declared 
abolished. 


Situation  op  the  Paraguayan  Banks  on  Dec.  31,  1914-1916. 

[From  “El  Liberal”  (a  daily  newspaper  of  Paraguay),  Asuncion,  Apr.  9,  1917.] 


Accumulated  reserve. 

Existing  cash  stock. 

Gold  pesos. 

United  States 
equivalent. 

Paper  pesos. 

Gold  pesos. 

United  States 
equivalent. 

Paper  pesos. 

1,157.801 

1,232,974 

1,411,590 

>$1,117,046 
>  1,189,573 
>1,361,902 

»  17,000,606 
*  18, 102, 102 

2  19, 163,864 

1,309,097 

1,651,778 

1,642,980 

i  $1,263,017 

1  1,593,635 

1 1, 585, 147 

3  30, 442, 019 

3  49,859, 155 

3  65, 146, 466 

1  Argentine  gold  peso  valuation,  $0.9648. 

3  Exchange  valuation  is  35  paper  pesos  for  each  gold  peso. 


The  visible  metallic  stock  existing  in  the  Republic  on  December  31,  1916  was 
apportioned  as  follows:  ’  ’ 


Years. 

In  the  Ex¬ 
changes 
Office.1 

In  banks. 

1914 . 

Pesos. 

007 

Pesos. 

<0#,  o 

757,827 

551,270 

893,951 

1,172,632 

470,348 

*  i^uaagoB  umra,  a  national  institution,  according  to  law  No.  182,  was  constituted  with  in  nnn  nnn 
paper  pesos  and  000,00)  gold  pesos,  balance  of  the  conversion  funds,  to  which  on  Ttec  31  1916  thereto’™? 

1S“  P«£«.  W  the  value  of  the  additional  tax  on  the  Sratattan  oflniZlsktaT 
^  ^aw.  No.  172  for  the  purpose  of  reinforcing  the  conversion  funds.  The  law  (No  193)  of  Feb* 

ots157’827  for  genenu  expenses  of  th0  the 


The  amount  of  paper  money  not  covered  by  the  reserve  is  $108,537,820  fin  Para¬ 
guayan  pesos),  estimating  that  the  reserve  of  $470,348  covers  $16,462,180  at  the  present 

rate  of  exchange  of  3o  paper  pesos  for  each  gold  peso  p 

Of  the  amount  of  $125,000,000,  which  represents  the  total  issue  of  notes,  $65  146  466 
or  more  thanhal  of  the  amount  estimated  as  existing,  is  in  the  banks  and  $16  022  142 

Exchanges/®  mStltUti°n  created  to  re^late  &  exch^ge  called  ‘‘Office  of 


Years. 

Note  circu¬ 
lation 
(value).1 

Total  note 
issue 
(value).1 

1914 . 

Pesos. 

59,557,981 

Pesos. 

90,000,000 

65, 140, 845 
59,853, 534 

115,000,000 

125,000,000 

1  Paraguayan  pesos. 
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Operations  in  foreign  money. 

(Bank  drafts,  besides  the  external  issues.) 


Country. 

Value  in 
gold  coin. 

United 

States 

equivalent.1 

Argentina  . . . . . 

Pesos. 
9,414,264 
12, 196 
2,771 
55,716 
132,982 
196,953 
89 

210, 599 
31,913 
393, 721 

$9,082,882 

11,767 

2,673 

53,755 

128,301 

190,020 

86 

203,186 

30,789 

379,862 

Germanv  . . . 

10,451,204 

10,083,321 

•  Argentine  gold  peso  valuation.  $0.9648. 


PERU. 

Coinage  during  the  calendar  year  1916. 


Denomination. 

Pieces. 

Value. 

— 

United  States 
equivalent. 

Gold  (new  coinage): 

582,477 

Peruvian 
pounds . 
582,477.00 

$2,834,624.00 

reruY luii  puuuuu ••••*••• 

Silver  (new  coinage): 

1,927,342 

384,026 

425,084 

a  on  f\QA 

Soles. 

1,927,342.00 
192,013.00 
85,016.80 
xq  nftft  40 

937,844.62 
93,433.52 
41,369. 17 
20,927.89 

Medio-dineros  . . 

43U,Ui>4 

860,198 

4,026,734 

Uv/o.  iu 

43,009.90 

2,290,390. 10 

20,928.62 

1,114,503.82 

There  was  a  recoinage  of  melted  foreign  gold  corns  ouring  —  - 

<rom  2,47, 

of  silver,  valued  at  110,119.74  soles  ($53,584.26). 

Coinage  of  gold  by  the  national  mint  from  the  year  1910  to  Dec.  SI,  me. 


1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 


Peruvian 
pounds. 
58,859 
54, 734 
65,835 
73,403 
124,412 
91,983 
582,477 


1,051,703 


$286, 437 
2G0,363 
320,386 
357,216 
(105,451 
447,635 
2,834,624 


5,118,112 


184  report  of  the  director  of  the  mint. 

Coinage  of  silver  by  the  national  mint  in  the  years  1914,  1915,  and  1916. 


Year. 

Value. 

United  States 
equivalent. 

Soles. 

750,984 

2,022,077 

2,290,377 

$365,428. 81 
983,942. 67 
1,114,497.45 

Total . 

5,063,438 

2,463,868.93 

1917  (first  3  months)  . 

47,009 

22,874.58 

Gold  returned  from  use  in  the  industrial  arts,  deposited  at  the  mint  for  coinage  during  the 

calendar  year  1916 . 


•  Classification. 

Kilograms 

(fine). 

Value. 

United 

States 

equivalent. 

Gold: 

Chafalonia  (old  plate) . 

10.339 

Peruvian 

pounds. 

1,412.115 

*6,872.06 

Gold  bullion  from  the  United  States  melted  at  the  mint  during  the  calendar  year  1916. 


Classification. 

Kilograms 

(fine). 

Value. 

United 

States 

equivalent. 

Gold  bullion . 

4,774.954 

Peruvian 
pounds. 
611,850. 677 

*2,977,571.32 

Gold  produced  from  mines  of  the  country  during  the  calendar  year  1916. 


Source  of  product. 

Gold. 

Kilograms 

(fine). 

Value. 

United 

States 

equivalent. 

Domestic  production: 

From  deep  mines . 

180.000 

670.860 

992.059 

Peruvian 
pounds. 
23, 400 
91,618 
127,361 

$113,876 
445,859 
619, 802 

From  placer  mining . 

From  copper  ores . 

Total . 

1,842.919 

242,379 

1, 179,537 

Approximate  stock  of  gold  and  silver  coin  in  the  country  on  Dec.  31,  1916. 


Classification. 

1 

In  public 
treas¬ 
uries.1 

United 

States 

equivalent. 

In 

banks. 

United 

States 

equivalent. 

Gold  coin . 

Peruvian 

pounds. 

1,084,731 

$5,278,843 

Peruvian 

pounds. 

715,994 

135,988 

*3,484,385 

661,786 

Silver  coin . 

Total . 

1,084,731 

5, 278, 843 

851, 9S2 

4, 146, 171 

1  Board  of  Vigilance. 
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Notes  outstanding  on  Dec.  31, 1916. 


Designation. 

Notes  out¬ 
standing. 

United  States 
equivalent. 

Gold 

holdings. 

United 

States 

equivalent. 

Banks  of  issue . 

Peruvian 

pounds. 

2,304,665 

$11,215,652 

Peruvian 

pounds. 

1,084,731 

$5,278,843 

Imports  of  gold  during  the  calendar  year  1916. 


Country. 

Gold. 

Coin. 

United 

States. 

equivalent. 

United  Stafps  of  America  . . . . . . 

$2,662,142 

2,026,596 

England . 

£416,438 

Total  . 

416,438 

4,688,73 8 

VENEZUELA. 

Venezuela  has  no  mint.  During  1915  there  was  no  gold  or  silver  coinage.  The  mint 
at  Philadelphia  coined  for  the  Venezuelan  Government  2,000,000  pieces  of  nickel  of 
25/100  bolivars  each;  total  value,  $19,230.77.  ...  ...  T.  . 

Gold  and  silver  used  in  industrial  arts:  No  estimate  or  opinion  is  possible.  It  is 
very  little,  however,  as  the  industrial  arts  in  Venezuela  are  not  developed. 

Total  import  of  United  States  gold  coin  during  the  year  1915. 


Imported. 

Kilograms 

(fine). 

Equivalent 
in  fine 
ounces. 

Value. 

291 

9,356 

$193,405. 14 

Approximate  stock  of  gold  and  silver  coin  in  the  country  on  1 

fee.  31,  191 

15. 

Description. 

In  public 
treasury. 

In  banks. 

In  circula¬ 
tion. 

(l) 

$2,057,165 

1,463,860 

(») 

<*> 

Silver  coin. . 

- - - -  2  No  data  available. 

- 1  There  is  no  public  treasury. 

Notes  outstanding  at  end  of  the  year  1915. 

Designation. 

Notes  out¬ 
standing. 

Gold 

holdings. 

Legal-ten¬ 
der  silver 
holdings. 

Banks  of  issue . . . . . 

$2,466,346 

$2,057,165 

$1,463,860 

Premium  on  guiu  - 

\  of  1  per  cent.  rmmtrv  is  silver  and  paper. 

The  actual  currency  of  the i  cou  uv  coinage,  currency,  or  banking. 

No  laws  were  passed  in  19io  anecuug 
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Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1915. 


Classification  and  country. 

Imports. 

Exports. 

Coin. 

Coin. 

Bullion. 

Ore. 

Gold: 

United  States . 

*193,405 

$27,379 

1,915 

*1,067,219 

*86,539 

Spain . 

France . 

15,184 

77,827 

20,825 

8,031 

Great  Britain . 

Total . 

193,405 

29,294 

1,160,230 

114,395 

Silver: 

United  States . 

58 

192 

France . 

Great  Britain . 

15,385 

Total . 

15,385 

250 

EUROPE. 

AUSTRIA-HUNGARY. 

AUSTRIA. 


Coinage  of  gold  and  silver  during  the  calendar  year  191.5. 


Denomination. 

Pieces. 

Value. 

United 

States 

equivalent. 

GOLD  (NEW  COINAGE). 

Coins  of  the  crown  standard: 

100  crowns . 

1,337 
17, 283 

5,386 
103, 413 

Crowns. 

133,700.00 

345,660.00 

243,231.76 

1,167,532.77 

$27,087 

70,031 

49,279 

236,542 

20  crowns . 

Commercial  trade  coins: 

Quadruple  ducats . 

Single  ducats . 

Total . 

127,419 

1,890,124.53 

382,939 

SILVER  (NEW  COINAGE). 

Coins  of  the  crown  standard:  1  crown. 

35,749,134 

35,749,134.00 

*7,242.775 

Commercial  trade  coin:  Maria  Theresa  thalers . . . 

Total . 

35,749,134 

35,749,134.00 

7,242,775 

Coinage  executed  for  the  Principality  of  Liechtenstein. 


Denomination. 

Pieces. 

Value. 

United 

States 

equivalent. 

SILVER. 

5  crowns . 

in  (\f\ a 

Crowns. 

$10, 134 

15.196 

15. 197 

2  crowns .  . 

1U,  1X14 
37,504 
75,010 

50, 020 
75,008 
75,010 

Total . 

122,518 

200,038 

40,527 
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Gold  and  silver  used  in  the  industrial  arts  during  the  calendar  year  1915} 


Classification. 

Gold. 

Silver. 

Kilo¬ 

grams 

(fine). 

Value. 

United 

States 

equiv¬ 

alent. 

Kilo¬ 

grams 

(fine). 

Value. 

United 

States 

equiv¬ 

alent. 

New  bullion,  old  jewelry,  plate,  etc., 
domestic  coin,  foreign  coin . 

1,457 

Crowns. 

4,778,960 

*968,217 

18,963 

Crowns. 
2,085,930  1 

$422,609 

i  There  are  official  data  at  hand  only  with  respect  to  such  precious  metals  as  are  used  tor  the  manufacture 
of  such  domestic  gold  and  silver  goods  as  are  subject  to  the  control  of  the  stamping  office.  As  to  such 
precious  metals  used  for  industrial  purposes  as  are  not  subject  to  a  control  by  the  stamping  office,  there 
are  no  data  at  hand. 

Gold  and  silver  returned  from  use  in  industrial  arts  deposited  at  the  mint  for  coinage  during 

the  calendar  year  1915. 


Gold. 

Silver. 

Classification. 

Kilo¬ 

grams 

(fine). 

Value. 

United 

States 

equiv¬ 

alent. 

Kilo¬ 

grams 

(fine). 

Value. 

United 

States 

equiv¬ 

alent. 

Broken  gold  and  silver  and  waste  of 
the  gold  and  silver  industries . 

635. 5881 

Crcncnt. 

2,084,728.97 

$422,366 

1,958.076 

Crowns. 

215,388.36 

$43,638 

United  States  gold  coin  melted  at  mint  during  the  calendar  year  1915} 


Classification. 

Kilograms 

(fine). 

Value. 

5.4323 

$3,620 

.  The  amount  of  imports  of  United  States  gold  corns  is  not  known. 

Production 


ojgoli  and  rilna/rom  mine*  of  tt.  country  during  1>ts' 


Source  of  product. 


Domestic  production: 

From  dry  or  silicious  ores . 

From  lead  ores. . . 

From  copper  ores  . 


Gold. 

Kilograms 

(fine). 

Value. 

213 

Crowns. 

769,324 

7  075 

— 

2 

5 

16^ 444 

. 

220 

792,843 

*160,630 

Silver. 


Kilograms 

(fine). 


83 

48,779 

401 


49,263 


Value. 


Crowns. 

8,648 

5,112,304 

42,073 


5,163,025 

$1,046,029 


T0taI  United  States  equivalent . _ _ 

of  fine  gold  and  3,860  Jcliograu 

ounces,  respectively.  ...  tjje  country  on  December 

a  mate  stock  of  gold  and  silver  coo i«d  bul l  ^  gilver  on  hand  belongs 

Approximate  stocK  K  ^.eatest  portion  of  the  go  statements  have  not 

-  w  *  - 

connection.”  k„ptos  m  w  •«"*■  *» 

“  elv“” 
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Premium  on  gold  during  the  calendar  year  1915:  This  question  can  not  be  answered 
owing  to  a  lack  of  tangible  figures,  since  a  regular  circulation  of  national  gold  coin 
does  not  prevail  here  owing  to  the  concentration  of  gold  reserves  at  the  note- issuing 
bank.  The  foreign  exchange  in  its  relation  to  the  different  countries  shows,  how- 
ever,  such  different  deviations  from  the  coin  parity  that  it  expresses  the  absolute 
irregularity  of  the  market  conditions  as  a  sequence  of  the  constriction  in  international 
credit  relations,  the  restrictions  upon  foreign  commerce  and  the  gold  export  prohibi- 
tions  in  consequence  of  the  war.  Statements  in  figures  can  not  be  given  for  a  lack  of 
official  quotations  owing  to  the  bourses  being  closed. 

Laws  Passed  During  the  Year  1915  Affecting  the  Coinage,  Currency,  or 

Banking. 

(1)  Decree  of  the  Ministry  of  Finance,  No.  71,  of  March  3,  1915,  relating  to  the  pro¬ 
hibition  of  export  and  transit  of  gold  and  silver  coin. 

(2)  Decree  of  the  Ministry  of  Finance  in  agreement  with  the  Ministry  of  the  Interior, 
No.  85,  of  March  27, 1915,  relating  to  the  prohibition  of  trading  in  margins  in  the 
national  coin  of  the  crown  standard. 

(3)  Decree  of  the  Ministry  of  Finance,  No.  112,  of  May  7,  1915,  regarding  the  coinage 
and  issue  of  fractional  coins  of  the  crown  standard: 

“  It  is  agreed  to  coin  up  to  the  amount  of  20,000,000  crowns,  divisional  coins  of  ten 
(10)  hellers  and  likewise,  eventually,  of  twenty  (20)  hellers,  to  contain  50  parts  of  cop¬ 
per,  40  parts  of  zinc,  and  10  parts  of  nickel. 

“The  circulation  of  these  coins  shall  be  lawful  in  both  States  of  the  Empire,  viz: 
14,000,000  crowns  for  circulation  in  the  Kingdom  of  Austria  and  6,000,000  crowns  for 
circulation  in  the  Holy  Hungarian  Empire.” 

“Owing  to  a  law  which  appeared  in  the  Official  Gazette  of  the  Principality  of 
Liechtenstein  No.  5,  of  1912,  two  (2)  crown  pieces  have  been  coined  in  accordance 
with  the  law  of  November  29,  1912,  of  the  weight  and  fineness  of  the  crown  standard 
of  the  Austro-Hungarian  Monarchy,”  as  follows: 

Additional  coin  for  the  Principality  of  Liechtenstein . 


Denomination. 

Weight. 

Fineness. 

Fine 

weight. 

Weight. 

Pure  silver 
contained. 

Value  in 
United 
States 
currency. 

Silver:  2  crowns . 

Grams. 

10.0000 

Thou¬ 

sandths. 

835 

Orams. 

8.3500 

Grains. 

154.3200 

Grains. 

128.8572 

$0.4052 

HUNGARY. 

Coinage  of  gold  and  silver  during  the  calendar  year  1915 . 


Denomination. 

Pieces. 

Value. 

United 

States 

equivalent. 

Gold: 

20  crowns . 

212,227 

63,795 

Crowns. 

4,244,540 

537,950 

$859,944.00 

108,988.00 

10  crowns . 

Total . 

206,022 

4,782,490 

968,932.00 

Silver: 

5  crowns . 

292 

1 

20,908,722 

1,460 

2 

120,908,722 

296.00 

.41 

4,236, 107.00 

2  crowns . 

1  crown . 

Total . 

20,909,015 

20,910,184 

4,236,403.41 

($247)[  wcroTSedZ?  cKffi  n6W  Minag6’ Whi,e  the  remainder.  1,218  crowns 
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Domestic  goods. 

Kilograms. 

Foreign  goods. 

Kilograms. 

Gold  ware . 

1,334.904 
5,171.325 
162. 700 
340.308 

Sundrv  gold  articles 

152.801 
2,  HO.  200 
35.082 
153.205 
.110 

Silverware . 

Gilt  wire . 

Sundry  silver  articles . 

Gold  watches 

Silvered  wire . 

Silver  watches 

Silvered  wire . 

For  the  coinage  of  memorial  coins  131.50126  kilograms  of  gold  at  the  value  of 
431,324.13  crowns  ($87,386)  have  been  consumed;  likewise  3,373.1500  kilograms  of 
silver  of  the  value  of  365,143.48  crowns  ($73,978). 

Of  broken  gold  and  silver  ware  having  served  for  industrial  purposes  202.35701 
kilograms  of  gold  of  the  value  of  663,730.99  crowns  ($134,472)  and  437.907  kilograms 
of  silver  of  the  value  of  47,403.43  crowns  ($9,604)  have  been  returned  to  the  mint  in 
the  course  of  1915. 


Production  of  gold  and  silver  in  Hungarian  mines  and  smelters  during  the  calendar  year 

1915. 


Metal. 

Kilograms. 

Value. 

United 

States 

equivalent. 

1  1,875.19408 
5,875.3855 

Crowns. 

2  6,150,636.58 

2  636,010.48 

$1,246,119 

128,856 

Silver. . . . . . . 

1  Of  this  amount  river  gold  amounted  to  3.22724  kilograms,  at  a  value  of  10,585.34  crowns  ($2,145). 

2  In  establishing  the  value,  1  kilogram  of  fine  gold  was  estimated  at  3,280  crowns  ($664.53)  and  of  fine 

Note. — The  weight  of  the  gold  is  equivalent  to  60,289.365  fine  ounces  and  that  of  the  silver  to 
188,899.519  fine  ounces. 

DENMARK. 


Coinage  of  gold  and  silver  during  the  calendar  year  1916. 


Denomination. 

Pieces. 

Value. 

United 

States 

equivalent. 

797,500 

Kroner. 

15,950,000 

$4,274,600 

Silver: 

756,933 
991,985 
938, 192 

1,513,866.00 

991,985.00 

234,548.00 

405,716 

265,852 

62,859 

3,679,529 

5,366,639 

267,952.90 

3,008,351.90 

71,811 

806,238 

There  was  no  recoinage. 


Approximate  stock  of  gold  and  silver  coin  in  the  country  on  Dec.  SI,  1916 


Classification. 

In  national 
bank. 

United 

States 

equivalent. 

Kroner. 

160,000,000 

1,500,000 

$42,880,000 

402,000 

Silver  coins . 

161,500,000 

43,282,000 

Total.. 
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Notes  outstanding  at  the  end  of  the  year  1916 . 


Designation. 

Notes  out¬ 
standing. 

Gold 

holdings. 

Legal  ten¬ 
der  silver 
holdings. 

National  bank  of  Denmark 1 . 

Kroner. 

285,000,000 

$76,380,000 

Kroner . 
160,000,000 
$42,880,000 

Kroner. 

1.500,000 

$402,000 

United  States  equivalent . 

1  The  only  bank  of  issue  in  Denmark. 


FRANCE. 

Coinage  effected  during  the  calendar  year  1916 . 


Denomination. 

Pieces. 

Nominal 

value. 

United 

States 

equivalent. 

Silver: 

2  francs . 

17,886,653 

92,029,179 

52,962,657 

Francs. 

35,773,306.00 

92,029,179.00 

26,481,328.50 

$6,904,248 

17,761,631 

5,110,896 

1  franc . 

50  centimes . 

Total . 

162,878,489 

1  154,283,813.50 

29,776,776 

1  Of  which  109,551,474.50  francs  ($21,143,435)  was  new  coinage  and  44,732,339  francs  ($8,633,341).  was  from 
the  recoinage  of  national  coins.  (The  metal  employed  came  from  the  melting  of  5-franc  pieces,  the  weight 
of  which,  in  silver,  was  equal  to  a  nominal  value  of  42,000.000  francs  ($8,106,000). 

Note.— In  1916, 472  gold  coins  were  remelted,  representing  a  nominal  value  of  6,835  francs  ($1,  319).  They 
will  be  recoined  as  soon  as  the  manufacture  of  gold  coins,  stopped  on  account  of  present  events,  is  resumed. 


Denomination. 

Pieces. 

Nominal 

value. 

United 

States 

equivalent. 

Nickel:  25  centimes . 

99,608 

Francs. 

24  009  no 

$4,806 

At,  UA.  uu 

Bronze: 

10  centimes . 

22, 477, 154 
41  531  365 

9  947  71*;  40 

433,809 

400,778 

1,930 

3,852 

5  centimes . 

a,  At/,  /  ID. 

9  070  i^C  or 

2  centimes . 

500,000 

1,995,900 

Z,  UlO,  «n)o.  ZO 
io  ooo  on 

1  centime . 

1U,  uuu.  uu 
19,959.00 

Total . 

fifi  S04  41 Q 

4,354,242.65 

840,369 

Coinage  effected  for  French  colonies  and  other  countries  during  the  calendar  year  1916 

FOR  FRENCH  COLONIES. 


Denomination. 

Pieces. 

Nominal 

value. 

Par 

value. 

United 

States 

equivalent. 

IN  DO-CHIN  A . 

Silver: 

20/100  piaster . 

i  non  non 

Piasters. 

200,000.00 

200,000.00 

Francs. 

1,080,000.00 

$208,440.00 

10/100  piaster . 

2,000,000 

1,080,000.00 

208,440.00 

T  otal . 

3,000,000 

400,000.00 

2,160,000.00 

416,880.00 

Bronze:  1/100  piaster . 

1,311,570 

13, 115. 70 

70,824.  78 

13,669. 18 

TUNIS. 

Gold: 

20  francs . 

Francs. 

460.00 

830.00 

460.00 

10  francs . 

AO 

OQ 

88.78 

oo 

830.00 

160. 19 

i  otai . 

106 

1,290.00 

1,290.00 

248. 97 
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Coinage  effected  for  French  colonies  and  other  countries  during  the  calendar  year  1916— 

Continued. 


FOR  FRENCH  COLONIES — Continued. 


Denomination. 

Pieces. 

Nominal 

value. 

Par 

value. 

United 

States 

equivalent. 

TUNIS. 

Silver: 

2  francs . 

1,000,303 

3,270,083 

3,613,799 

Francs. 

2,000,606.00 

3,270,083.00 

1,806,899.50 

Francs. 

2,000,606.00 

3,270,083.00 

1,806,899.50 

386, 116. 96 
631, 126. 02 
348,731.60 

1  franc . 

50  centimes . 

Total . 

7,884,185 

7,077,588.50 

7,077,588.50 

1,365,974. 58 

Bronze: 

10  centimes . 

1,000,000 

2,000,000 

100,000.00 

100,000.00 

100,000.00 

100,000.00 

19,300.00 

19,300.00 

5  centimes . 

Total . 

3,000,000 

200,000.00 

200,000.00 

38,600.00 

FOR  OTHER  COUNTRIES. 


MOROCCO. 

Silver:  1  rial . 

SERBIA. 

Silver: 

2  dinars . 

113,172 

Rials. 

113,172.00 

Francs. 

565,860.00 

$109,211.00 

1,571,562 

3,158,695 

4,236,860 

Dinars. 

3, 143, 124. 00 
3, 158,695.00 
2,118,430.00 

3, 143, 124.00 
3, 158,695.00 
2,118.430.00 

606,623.00 

609,628.00 

408,857.00 

1  dinar . 

50  paras . 

Total . 

8,967,117 

8,420,249.00 

8,420,249.00 

1,625, 108.00 

United  States  Gold  Coin  Imported  During  the  Calendar  Year  1916. 

The  Paris  mint  received  and  melted  in  1916  one  coin  of  ten  dollars  ($10)  and  one  of 
twenty  dollars  ($20).  French  statistics  do  not  show  the  quantity  of  American  gold 
bullion  that  may  have  been  imported  into  France. 


Approximate  Stock  of  Gold  and  Silver  on  December  30,  1916. 

The  most  recent  monetary  inquiry,  which  took  place  in  1909,  revealed  the  existence 
of  the  following  quantities  in  France  of  gold  and  silver  coins: 


Classification. 

Value. 

United  States, 
equivalent. 

Francs. 

Gold  coins . 

fill  var  r*nins 

4,800,000,000 
2, 130,000,000 

$926,400,000 

411,000,000 

Since  that  date  more  than  800,000,000  francs  (equivalent  to  $154,400,000)  in  gold 

coins  have  been  issued,  including  remeltings. 

With  regard  to  silver  coins,  after  deducting  those  which  have  been  remelted,  the 
total  new  issue  amounts  to  185,000,000  francs  (equivalent  to  $35,705,000),  the  greater 
part  of  which  has  been  effected  in  the  course  of  the  last  two  years. 


Metal  Reserve  of  Bank  of  France  December  28,  1916. 


On  the  28th  of  December,  1916,  the  total  metallic  reserve  of  the  Bank  of  France 
amounted  to  5,370,783,747.42  francs  (equivalent  to  $1,036,561,263),  made  up  as 
follows: 


Gold: 

In  hand.... 
Abroad.... 

Total . 

Silvor:  In  hand 


Designation. 

Value. 

United 

States 

equivalent. 

. 

Francs. 

3,382,826,828.09 

1,693,087,732.77 

$652,885,578 

326,765,932 

5,075,914,560.86 

979,651,510 

294,869, 186.56 

56,909,753 
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The  respective  quantities  of  coin  and  bullion  have  not  been  indicated 
On  December  30,  1916,  the  statement  of  the  Bank  of  Algeria  showed  a  nnan+i+v  f 
metallic  reserve  of  72,711,213.64  francs  (equivalent  to  $14,033,264)  4  l  ty  of 


Notes  outstanding  at  the  end  of  the  year  1916. 


Designation. 


Bank  of  France  notes l. 


Notes  outstand¬ 
ing. 


Francs. 

16,678,817,915 


United  States 
equivalent. 


83,219,011,858 


1  The  Bank  of  France  310116  eni°ys  privilege  of  issuing  notes  payable  at  sight  and  to  bearer 

“0t  C°Vered  by  meta"ic  re8erve’  u.308.°34,168  francs  (equivalent 

BanS  %%  SgSS&fi?*  °f  ^ 

$3,474,000,000).  t0  A®, WO, 000, 000  francs  (equivalent  to 

The  premium  on  gold  has  not  been  quoted  at  the  Paris  Bourne  during  the  year  1916. 
_ ^mPorts  and  exports^  o/  silver  during  the  calendar  year  1916. 


Classification. 


Silver: 

Bullion1 
Coins. . . . 


Total. 


Imports. 

Exports. 

Value. 

United 

States 

equivalent. 

Value. 

United 

States 

equivalent. 

Francs. 

84,000,000 

5,000,000 

816,212,000 

965,000 

Francs. 

2  12,000,000 
22,000,000 

$2,316,000 

4,246,000 

89,000,000 

17,177,000 

34,000,000 

6,562,000 

tmetal‘  .  .  '  ^  <wxu  111  me  iorm  or  broken  jewelry, 

figures  for  tta  iapon  InTSpmTgSld >wluVe'lKsahS,lM,ef.0l<1  a”d  sUver  ln  de,aa  »7  countries.  The 


Operations  of  the  Bane  of  France  Due, no  the  Year  1916 

[From  statement  in  behalf  of  the  general  counsel  of  the  Bank  of  France  a  ^ 

Paris  1917  1  °*  ^rance  an<*  report  of  the  honorable  censors 

*  * 


METALLIC  RESERVES. 

Sd'of*io?<fmOU“ted  ^ ($2041001  «vd  ^  commencement  of 
?S673  q779riv»^ere  5.’082>°°0,000  francs  ($980  826°000?1,2)0^rO^r  #°ld  reserves  at  the 
($673,377,000)  were  m  our  own  vaults  and  1  wllch  3,489,000,000  francs 

deposit  in  outside  banks.  a  d  593, 000, 000  franca  ($307,449,000)  were  on 

In  our  Rlimmarv  - - - -  _ 


1  ^  were  on 

Of  last  year,  as  shown  V  the  fo°llm^mC  reserves  is  not  materially  modified  over  that 


Metallic  reserve. 

Deo  54  1QK  - - - - - - 

Francs. 

United  States, 
equivalent. 

±r i^io . 

Dec.  23, 1916 . " . 

_  . ::: . 

Decrease .  . 

5,431,400,000 

5,379,000,000 

$1,048,260,200 

1,038,147,000 

Cold  reserve —  . -  *  — 

Passed  from . 

IO. .  . 

52,400,000 

10,113,200 

5,079,700,000 

5,082,300,000 

980,382,100 
9S0, 883, 900 

Net  increase...  . 

*"*******••••••••• 

Silver  reserve —  . 

Passed  from... 

To .  . 

2,600,000 

501,800 

351,700,000 

296,700,000 

55,000,000 

980,382,100 
57,263, 100 

10,615,000 

Net  decrease .  . 

"  — - - — .  . 
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These  figures  give  only  an  imperfect  idea  of  the  movement  of  our  metallic  reserves 
in  the  course  of  the  year  1916,  especially  in  that  of  the  gold  reserve.  The  total  recoipte 
have,  in  reality,  reached  483,672,000  francs  ($93,348,696),  more  than  compensating  for 
the  outflow,  amounting  to  481,072,000  francs  ($92,846,896). 

On  December  23,  1916,  our  gold  reserve  was  distributed  as  follows: 


Gold  reserve. 

Francs. 

United  Stales, 
equivalent. 

Gold  in  the  Bank’s  coffers . 

3,489,598,388. 88 
1,592,680,318.18 

$673,492,480.05 
307  887  801  41 

Gold  in  outside  banks . 

Ov  I  y  OO  4  y  Ov  1*11 

Total . 

5,082,278,707.00 

980,879,790. 40 

Our  silver  reserve  suffered  an  important  decrease  of  55,000,000  francs  ($10,615,000), 
which  bore,  at  that  time,  upon  the  fractional  coins  and  6cus  (5-franc  pieces).  We  have 
put  into  circulation  new  coinages  together  with  the  silver  coins  which  may  still  be 
found  distributed  among  the  various  cash  funds  of  our  counting  houses;  our  silver 
reserve  is  still  found  very  materially  reduced. 

The  4cus  have  been,  for  the  most  part,  remitted  to  the  workshops  of  the  mint  for 
coinage  into  fractional  pieces.  The  demand  for  these  fractional  coins,  always  con¬ 
siderable,  has  been  unusually  large.  In  certain  districts  this  demand  may  be  ex¬ 
plained  by  the  increase  of  cash  transactions;  in  many  others,  by  a  heedless,  aggravating 
hoarding,  so  that,  we  regret  to  say,  the  situation  became  so  critical  that  the  chambers 
of  commerce  had  to  issue,  to  a  certain  extent,  small  denominations  for  local  circulation. 


ISSUE  OF  NOTES. 

The  amount  of  the  notes  issued  in  the  year  1916  was  as  follows: 


Denomination. 


l,000francs. 
500  francs. . . 
100  francs. . . 
50  francs.... 
20francs.... 
10  francs. . . . 
5  francs . 


Total . 


Francs. 

850,000,000 

150,000,000 

1,290,000,000 

800,000,000 

754,000,000 

279,500,000 

483,025,000 


4,607,125,000 


Value  in 
United  States 
money. 


$164,050,000 
28,950,000 
248,970,000 
154,400,000 
145,522,000 
53, 943, 500 
93,339,625 


889,175,125 


•  *,  a  a  ^79  7^0  000  francs  ($882,540,750);  there  vas, 

In  1915  the  issues  34  375  ^06  ^008  ($6,634,375\ 

therefore,  an  increase  in  1916  01  o4,o/o,uw  v 

CIRCULATION  OF  NOTES. 

On  December  23,  1916,  the  circulation  of  notes  wae  composed  of  the  following: 


Denomination. 


1,000  francs. 
500  francs . . . 
100  francs..  . 
50  francs . . . . 
25  francs .... 
20  francs 
lOfrancs.... 
5  francs . 


Total . 


Payments  on  notes  not 


tion  of  the  convention 

Total  net  circulation . 


Value. 


Francs. 

510,640,000 

652,834,500 

784,398,000 

971,054,800 

377,875 

624,328,960 

206,220,970 

835,615,005 


i,; 

16,585,470,110 

6,000,000 


16,580,470,110 


Value  in 
United  States 
money. 


$677,553,520 
125,997,059 
1,309,388, 814 
573,413,576 
72,930 
313, 495, 489 
39,800,647 
161,273,696 


3,200,995,731 

965,000 


$3,200,030,731 
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°t^arch  lo>  I916>  re1n,dered  h)\lhe  State  council,  upon  the  propel  of 
the  minister  of  finance,  conformably  to  article  1st  of  the  law  of  Adjust  5.  1914 
the  limit  of  the  note  circulation  to  18,000,000,000  francs  ($3,474,000,000 ).  ’ 

Bonds  and  Obligations  for  the  National  Defense. 

The  amount  of  the  bonds  and  obligations  for  the  national  defense  subscribed  fnr 
at  our  wickets  in  191b  attained  the  sum  of  3,705  000  000  francs  fari  • 

to  5^42  000.000  femes  ($1,146,806,000)  the  totlj  ofSd^Sifof 
placed  through  our  solicitation  since  the  beginning  of  the  war.  6fe  * 

I5ut  tne  success  of  our  efforts  was  manifested  more  e^neevillv  ot  +h&  *  * 

second  loon,  issued  on  October  5  and  29  tas?  The  Sa 7capiSl  0^L  ^ 

sfjbkwSSh  £3 

-  bonds  of  the 


ss=v*»*s^^ 

rru-  191?l  bem" aa  increase  of  1.673,847  900  francs  mzt  ,  J 

of&for^Sd^s't 

counts  when  they  have  not  run  mmU  ltley  ^now,  ar^  admitted  mto  our  dis- 

co^utoadvJcrup  to1h^ZtX^eTaM,Tn  'rhi°h  'h<?  B“k 

ated  in^Sk^M  ^T'  we  have  «"P«- 

tSJt  dtC 

De&innm0ot  the  war  amounted  to  1,730,000,000  francs  ($333,890,000) 

There  is  no  mint  here.  GIBRALTAR  (SPAIN). 

Notes  Outstanding  at  the  End  of  the  Year  1916. 

ment  of  Gibraltar9  of ’frm^note^o  thcfval886**  f°r  tbe  issue  V  the  Govem- 

£140,000  ($681,310),  are  in  circulation  thpPn  ^-^>000  ($1,216,625),  or  which  about 
redeem  the  said  not^^eSmone v^fr  feSf?61*  of  Gibraltar  imdertaking  to 
Excellency  the  Governor.  Abfu?SSU?«/*{?  faCe,  Value  at  a  date  fixed  by  His 

byA^tid  CT  dePosited  at  Ae  Angio-Egyptian  BjmwTtd  t  -°f  ,tKese.notes  “  covered 
Although  sterling  is  the  legal  c^enS  Q  0  ^  clty-  . 

by  common  consent.  "  •  ^us  co*ony  >  Spanish  currency  is  also  used 

Gold  ia  very  scarce;  silver,  copper,  and  paper  circulate. 

GREAT  BRITAIN. 

Decimalization  of  the  British  Currency. 

[Consul  C.  M.  Hitch,  Nottingham,  May  21,  1917.] 

of  Nottingham* S^-idiSy  S^oTSfSS'dedSSaSf  han^  buaine88  meD 
and  all  a\  ailable  information  indicates  that  °*  •t^e  British  currency, 

The  agitation  of  this  qSstfon  *  general  throughout 

Decunal  Coinage  Association  was  formed  aSdJiSSw^  ba£k  83  1880>  "hen  the 
ranks  of  those  who  R  Z&SSStl tUne  there  h^  been  a  steady 
be  admitted  that  there  will  be  considerable  currer*cy  system.  It  must 

finm  thp  tCbange  ^  tbe  Present  BA-Btem  of  pound^hi  n -°n  tbe  ?art  the  masses  to- 
b  are  accustomed  to  dealing  in  l£SI^f&,^ shillings  and  pence,  but  business 

ta^  of  the  decimal  e\-stem.  g  ]^e  hg^es  readily  appreciate  the  ad  van- 

He  United  Kingdom  has  recently 

,o  4 

tenth  iSart'oTtgfi'id 'sSer^nM  “fJtohSSdSSh81  “VV'*1'1®'  Th“  «»*>•  ‘be 

6  nundredth  part  oi  the  said  florin  (hereafter 


APPENDIX. 


195 


called  the  ‘British  cent  ’)  shall  become  coins  of  account,  and  shall  be  the  only  corns 
0t  5"0Unt  which  may  be  lawfully  used  as  such  throughout  the  United  Kingdom. 

.  ^  he  coinage  shall  consist  of  the  coins  as  specified  in  the  first  schedule  of  t.hia  act, 
subject  to  such  changes  as  His  Majesty  may  from  time  to  time  by  Order  in  Council 
determine. 

This  act  shall  come  into  operation  on  the  1st  day  of - ,  nineteen  hundred  and 

seventeen.’ 

NEW  COINS  SUGGESTED  BY  ASSOCIATED  CHAMBERS  OF  COMMERCE. 

The  first  schedule  of  the  act  above  referred  to  reads  as  follows: 


Coins. 

Stand¬ 

ard 

value. 

Stand¬ 

ard 

weight. 

GOLD. 

Florins. 

Grams . 

10  florins  (sovereign) . 

10.00 

7. 98805 

5  florins . 

5.00 

3.99402 

SILVER. 

Double  florin . 

2.00 

20.00 

Florin  of  100  cents . 

1.00 

10.00 

Half  florin  of  50  cents . 

.50 

5.00 

Quarter  florin  of  25  cents . 

.25 

2.50 

Coins. 

Stand¬ 

ard 

value. 

Stand¬ 

ard 

weight. 

NICKEL. 

Florins. 

Grams. 

British  dime  of  10  cents . 

0. 10 

6.00 

Half  dime  of  5  cents . 

.05 

3.00 

BRONZE. 

4  cents  (penny) . 

.04 

10.00 

Double  cent  (half  penny) . 

.02 

5.00 

British  cent . 

.01 

2. 50 

While  the  bill  as  drafted  by  the  Association  of  Chambers  of  Commerce  refers  to  the 
sovereign,  or  pound  sterling,  as  the  “essential  unit  ”  of  value,  it  is  quite  evident  that 
under  the  scheme  proposed  the  florin  would  become  the  standard  of  value,  just  as 
the  dollar  is  the  standard  of  value  in  the  United  States.  The  present  British  florin 
(2  shillings)  is  equivalent  to  approximately  48  cents  in  United  States  currency.  #  In 
the  event  of  the  adoption  of  the  proposed  bill  by  Parliament,  all  values  in  the  United 
Kingdom  would  hereafter  be  expressed  in  florins  and  cents  instead  of  pounds,  shill¬ 
ings,  and  pence. 

banker’s  VIEWS  ON  PROPOSED  LAW. 


The  various  chambers  of  commerce  throughout  the  United  Kingdom  are  now  giv¬ 
ing  serious  consideration  to  the  proposed  change  in  the  currency.  At  a  meeting  ot 
the  Nottingham  chamber,  held  on  May  1,  a  resolution  was  adopted  favoring  the  pas¬ 
sage  of  the  decimalization  bill  as  proposed  by  Associated  Chambers  ol  (  ommeice. 
While  the  resolution  was  up  for  discussion  a  prominent  Nottingham  banker  said  : 

n  t  would  ]  jjfg  it  to  be  clearly  understood  that  I  most  emphatically  and  unreserv  edly 
am  ta  favor  the  decimalization  of  the  coinage.  I  would  like  to  make  it  clear  at 

,,  -i  •  •  wy  t  orn  fully  alive  to  the  benefits  that  are  to  be  derrved  from  the 

tSfi ““rhe p“iit Sbeconeidered  at  the  moment,  however,  is  ae  to .whether 

.  aricmt  Hiir*h  9  flvstcm  at  onco,  as  I  notice  that  clause  3  of  the  bill 

it  is  practicable  to  adopt  such  a  ey ^  ]f)17  j  fully  admit  that  public  opinion 

states  that  the  act  will  come  into  p  introduction  of  a  decimal  system  of  cur- 

has  developed  *od i* *  butit  mnst 

"ho^  affected  by  the  change 

tov  e  not  givegn  the  1lT» would  materially  simplify 

“Briefly  the  advantages  of  ^^S^S^acilitate  our  international  trade,  and 
our  bookkeeping.  It  wo^d^X?n?uo?e  equal  terms  with  their  rivals.  (2).  It 
enable  commercial  men  to  < ^Sstof ediication  and  would  be  a  boon  and  a  blessing 
would  considerably  low  ei  -  .  system  of  currency  and  weights  and  meas- 

to  children  who  have  to  mas_  1  what  truth — that  one-fifth  of  a  child’s  time  at 

Tool  £S£S£ A child  would  be  able  to  master  the  decunal 

system  in  a  comparatively  short  tim  +hat  such  change  would  revolutionize  the 
y- Against  these  must  be -placed Ahe  fact that  M  ^  8^  whole  ^  o£  admin- 

trade  and  commerce  of  the  country,  a  when  they  came  to  fractions,  would 

Lstration  as  to  rates,  ^probably  mean  that  the  penny  postage  stamp  would 

have  to  be  changed.  It  wouldpr  )btjX  cai3hbooks,  and  other  books  necessary 
have  to  be  changed  alsm  Again  ^  ’altered.  Take  a  simple  illustration  of 

to  a  bookkeeping  system  wo  j  would  at  once  become  obsolete  and  ha\  e  to  bo 

the  adding  machine  in  use  to-day.  currency.  It  will  give  you  some  idea  ot 

replaced  by  others  based  onJJGtw°facticaUy  every  security,  whether  a  share  certi- 

““°  ,lor“a  ond  the  0 
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altered  accordingly.  It  would  be  necessary  eventually  to  alter  all  bank  notes 
rency  notes,  and  also  all  the  gold  and  silver  coins  in  this  country.  At  the  same’tim 
we  must  realize  that  great  changes  of  this  kind  are  always  irksome  at  the  moment6 
but  the  advantages  of  a  decimal  system  far  outweigh  the  vast  amount  of  temnorarv 
inconvenience  we  may  suffer  to  secure  the  facilities  which  would  follow  from  it^ 
adoption.  Financiers  and  merchants  like  yourselves  have  all  the  training  and  staff 
necessary  to  adapt  them  accounts  to  any  new  system  of  decimals  that  may  be  decided 
upon,  however  complicated,  but  this  is  not  the  case  with  the  masses  who  have  neither 
clerks  nor  calculating  tables,  and  for  a  decimal  system  to  be  popular  the  masses  must 
be  considered  first  and  not  second.  ^ 


\  anous  systems  have  from  time  to  time  been  proposed ,  but  the  system  outlined  in 
the  present  bill  contains  the  fewest  disadvantages  of  any  system  I  have  come  across 
1  notice  that  the  bill  states  that  the  sovereign  shall  remain,  as  hitherto,  the  essential 
Unit  of  value,  but  it  appears  clear  that  the  actual  standard  or  unit  of  value  will  be  the 
llorrn.  To  my  mind  the  sovereign  would  be  too  high,  as  the  mass  of  people  would 

tail  to  grasp  a  value  which  has  to  be  expressed  in  four  figures.  *  *  *  It  ^there¬ 
fore  satisfactory  that  the  committee  has  decided  that  the  florin  shall  be  made  the 
standard  or  unit  of  the  currency. 

«hliU^ifTvdiSwCtly  f+v0ring  *he  Shange’  1  am  opinion  that  at  least  three  years 
Th*  betTee?Ae  P™g.°f  ^e  bill  and  its  actually  being  put  into  operation. 

be  ^ed  in  disseminating  knowledge  throughout  all  classes 

notnnl v gdT *5®  adYaatages  to  be  derived  from  a  decimal  system, 
not  onlj  for  currency  but  also  for  weights  and  measures.” 


Import  of  Foreign  Coin  Prohibited. 

1!arch  30-  1917-  the,  importation  into  the  United  Kingdom  of 
hibited  with  tho  foreign  country,  other  than  those  of  gold  and  silver,  was  pro- 

nor£d  thai  ‘he  prohibition  should  not  Ixtend  to  any  coins  W 

ported  under  any  license  issued  by  the  minister  of  munitions. 

MALTESE  ISLANDS. 


■M-  ALTA. 


The  Actual  Currency  of  the  Country. 
go“dMl “There' imSSSi*6'  C°in  “d  there  "°  premium 


Imports  and  exports  of  gold  during  the  calendar  year  1916. 


Country. 

Imports. 

Exports. 

Coin. 

Bullion. 

Coin. 

^  Bullion. 

France . 

Greece .  . 

United  Kingdom..! . 

Libya .  . 

Egypt . . . 

. •••••% . 

•  . 

Total . 

’"‘£250' 

50,000 

£200 

JEi‘551 

. £400 

United  States  equivalent  . 

50,250 

$244,542 

200 

$973 

1,551 

$7,548 

400 

$1,356 

JL  1  I 


Coinage  of  silver  during  the  calendar  year  1916. 


Denomination. 


Pieces. 


Silver: 

2  lira . 

llira . 


Total . 


10,923,056 

1,834,892 


United 
Value.  States 

equivalent. 


Lira . 

21,846,112 

1,834,892 
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There  were  no  precious  metals  deposited  at  the  mint  for  melting  in  1916.  The 
c°mage  o*  fractional  coins  was  made  from  the  melting  of  scudi  (crowns)  and 

from  b ullion  purchased  on  the  market  or  from  recoinage  of  coins  of  equal  value, 
viz,  2  lira.  ^  ’ 

Approximate  stock  of  gold  and  silver  coin  in  the  country  on  Dec.  81,  1916. 


Classification. 

In  public 
treasuries. 

United 

States 

equivalent. 

In  banks. 

United 

States 

equivalent. 

Gold  coin . 

Lira . 

1  451,214,231 
25,222,710 

887,084,347 

4,867,983 

Lira. 

21,623,564,424 

112,617,742 

8313,347,934 

21,735,224 

Silver  coin . 

Total . 

476,436,941 

91,952,330 

*,736, 182, 166 

335,083, 158 

1  Includes  430,860,000  lira  (883,153,980)  in  certificates  upon  gold  deposits. 

2  Includes  466,050,060  lira  (8489,947,662)  upon  comparative  exchange  values. 

The  precise  elements  for  estimating  the  amount  in  circulation  are  lacking. 

Silver  produced  from  mines  of  the  country  during  the  calendar  year  1916. 


Source  of  product. 

Kilograms 

(fine). 

Value. 

Domestic  production:  1 

United  States  eqi 

?rom  lead  ores . 

15, 131 

Lira. 

1,985,640 

11 179 1 PT1  f,  . . . . 

$383,229 

Note.— We  are  waiting  for  data  from  the  inspector  of  mines.  The  auriferous  mines  of  the  colony  of 
Eritrea  were  being  refitted  and  were  not  in  a  state  of  efficiency  during  1910. 

Notes  outstanding  at  the  end  of  thr  year  1916. 

Designation. 

Notes. 

outstanding. 

United 

States 

equivalent. 

Gold 

holdings. 

United 

States 

equivalent. 

Legal-ten¬ 
der  silver 
holdings. 

United 

States 

equivalent. 

Government  notes.  -  - . 
TlanlrQ  nf  issue  . 

Lira. 

1,317,283,870 

5,012,349,600 

8254,235,787 

967,383,473 

Lira. 

167,729,420 

1,623,564,424 

$32,371,778 

313,647,934 

Lira . 

112,617,742 

$21,735,224 

Premium  on  gold  during  the  calendar  year  1916  (on  the  Paris  Bourse): 
119.30  lira;  lowest,  104.23  lira;  average,  111.43  lira. 

Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1916. 

Highest, 

Metal. 

Imports. 

Exports. 

Coin.1 

Bullion. 

Bullion. 

_  ,  . 

Kilograms . 

:  ’  <1,  650 

Kilograms. 
285 
s  38, 105 

Kilograms. 

3  485 
«57 

i  Coins  of  the  Latin  Union. 

J  Equivalent  to  2,732.835  ounces. 
b  Equivalent  to  15,593.235  ounces. 


a  E a  ui valent  to  53,049.150  ounces. 

6  Equivalent  to  1,225,113.855  ounces, 
c  Equivalent  to  1,832. G07  ounces. 
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NETHERLANDS. 

Coinage  of  gold  and  silver  during  the  calendar  1916. 


Denomonation. 

Pieces. 

Value. 

United 

States 

equivalent. 

Gold:  Ducats1  . 

116,997 

Florins. 
672,732. 75 

$267,057 

Silver: 

1  guilder  (florin) . 

5,000,000 

2,000,000 

5,000,000 

4,300,000 

5,000,000 

500,000 

500,000 

1,075,000 

2,010,000 
201,000 
201,000 
432, 150 

25  cents . - 

10  cents  .  . .  . 

J  guilder  (or  florin) 2  . 

Total . 

16,300,000 

a  7,075,000 

2,844,150 

1  This  coin  has  no  fixed  value  and  is  not  legal  tender;  the  value  is  about  5.75  florins. 

2  For  circulation  in  Netherlands  Indies. 

3  Of  which  6,771,200.65  florins  ($2,722,023),  was  new  coinage  and  398,536.98  florins  (face  value),  equivalent 
to  $160,212,  was  from  recoinage  of  old  domestic  coins  (recoinage  value  303,799.35  florins,  equivalent  to 
$122,127). 


Gold  and  silver  used  in  the  industrial  arts  during  the  calendar  year  1916. 


Classification. 

Gold. 

Silver. 

Kilograms 

(fine). 

Value. 

United 

States 

equivalent. 

Kilograms 

(fine). 

Value. 

United 

States 

equivalent. 

New  bullion . 

1 1,466 

Florins. 

2,424,022 

$974,336 

2  15,544.33 

Florins. 
1,088, 103 

$437,363 

1  Equivalent  to  47,133  fine  ounces.  3  Equivalent  to  499,753  fine  ounces. 

Gold  bullion  imported  from  the  United  States  during  the  calendar  year  1916. 


Classification. 

United 

Ounces. 

Value. 

States 

equivalent. 

New  bullion . 

1  330  87 

Florins. 

$2,545 

X  y  Ovv*  O  fl 

Uj  oou 

Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country  on  Dec.  SI,  1916. 


Classification. 

In  public 
treas¬ 
uries. 

United 

States 

equiva¬ 

lent. 

In  banks. 

United 

States 

equivalent. 

In  circula¬ 
tion. 

United 

States 

equivalent. 

Gold  coin . 

Florins. 

Fiorina. 

58,450,000 

529,152,000 

1  6,985,000 

$23,496,900 
212, 719, 104 
2,807,970 

Florins. 

Gold  bullion . 

Silver  coin . 

Silver  bullion . 

334,000 

1,659,400 

$134,268 

667,079 

*  102,666,666 

3  377,000,000 

$4i,oo4,666 

151,554,000 

Total . 

1,993,400 

801,347 

594,587,000 

239,023,974 

\W2PW  fl<?rins  (*2,075,935)  in  “zilverbons”  (silver  bonds). 

•  in  Netherinnds’lndies.5’^64,361'50  fl°rinS  (*M17’,>73)  ln  ‘^verbons.” 


APPENDIX. 


199 


Notes  outstanding  at  the  end  of  the  year  1916. 


Designation. 


Government  (entitled  “zilverbons”)1- 
Banks  of  issue . 


Total . 


Notes 

outstanding. 

United 

States 

equivalent. 

Gold 

holdings. 

United 

States 

equivalent. 

Florins. 
15,904,361.  .r>0 
.  758,379,000.00 

$0,417,673 

304,808,358 

Florins. 

587,602,000 

$230,216,004 

.  774,343,301.50 

311,280,031 

587,002,000 

236,210,004 

1  T  nf  a  nrr  fi  1Q14  nrovidine  for  the  issue  of  Government  notes  caneu  suv ei  uuu»  up  iu  » 3 

for  their  redemption  can  be  disposed  of. 

Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1916. 

GOLD. 


Country. 


Great  Britain . 

Prussia . 

United  States . 

Norway . ----- 

Java  ( Archipelago) . 

Sweden . 

Belgium . 

France . 


Total 


United  States  equivalent , 


Country. 


Great  Britain . 

Prussia . 

United  States . 

Norway... 

Java  (Archipelago). 

Sweden . 

Belgium . 

France . 


Total  -  v  "a  st;Ates  equivalent. 


Imports. 

Exports. 

Coin. 

Bullion. 

Ore. 

Coin. 

Bullion. 

Florins. 

98,262,093 

04,384,000 

Florins. 

QOA 

Florii 

|  g  Q(] 

is.  Florins. 
m  ... . 

Florins. 

oZOj oyj 

) 

6,33C 

\ 

. — 

t  ..... 

" . 90,200 

162,000 

. 4*250 

9,250 

. 

. 

. 

102,046,693 

$05,383,971 

_ 

858,  54a 
$345, 13' 

5  8,0< 

1  $3,2] 

)0  1,337,882 

16  $537,829 

13,500 

$5,427 

SILVER. 


Imports. 

Exports. 

Coin. 

Bullion. 

Ore. 

Coin. 

Bullion. 

Ore. 

Florins. 

Florins. 

Florins. 
q  nm 

Florins. 

Florins. 

Florins. 

8, 749 
5,350 

4, 664, 540 
33,550 

o,  uuu 

499,394 

ift,165 

250 

■•••••••• 

. 

1,000,000 

«•••••••• 

*•••••••• 

............ 

. 

. 

••i2,'i60' 

. 

.  . . 

1,400 

. i,'385’ 

. 

. 

. 

. 

15,499 

$6,231 

4,099,475 

$1,889,189 

3,000 

$1,206 

1,499,394 

$602,756 

31,325 

$12,593 

250 

$101 

NORWAY. 


Denomination. 


2  la-oner  "(Jubilee  coins)...- 


1  krone . 

50  ore . 

25  ore . 

10  ore . 


Total . 


Pieces. 

Value. 

United 

States 

equivalent. 

175,000 

5,550 

498,000 

300,000 

1,220,000 

3,300,000 

Kroner. 

350,000 

11,100 

498,000 

150,000 

305,000 

330,000 

593,800 

2,975 

133,464 

40,200 

81,740 

88,840 

_ 

5,498,550 

>  1,644,100 

440,619 

i  Of  which 
from  domestic  coins 


coinage*  and  troncr  (« ™  recol“1*’ 
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Production  of  silver  during  1915. 


Source  of  product. 

Kilos, 

fine. 

Ounces, 

fine. 

Value. 

United 

States 

equivalent. 

11,873 

1,000 

381,717 

32,150 

Kroner . 
777, 109 
64,000 

$208,265 

17,152 

From  deep  mines  (ivongsoerg  uui  uumcm;  . 

1  From  July  1, 1914,  to  June  30, 1915. 


Approximate  stock  of  gold  and  silver  coin  in  the  country  on  Dec.  31, 1915. 


Classification. 

In  public 
treasuries 

United 

States 

equivalent. 

In  banks. 

United 

States 

equivalent. 

In  circu¬ 
lation. 

United 

States 

equivalent. 

Gold  coin  and  bullion . 

Kroner. 

51,630,300 

813,836,920 

Kroner. 
78,878, 100 

$21,139,331 

Kroner. 

22,596,700 

16,973,000 

$6, 055, 616 
4,548,764 

Silver  coin . 

927,666 

248,436 

Total . |  52,557,300 

14,085,356 

78,878,100 

21,139,331 

39,569,700 

10,604,680 

Notes  outstanding  on  Dec.  31,  1915. 


Designation.  , 

Notes  out¬ 
standing. 

United 

States 

equivalent. 

Kroner. 
i  162,210,600 

$43,472,441 

— 

i  Of  which  130,508,400  kroner  ($34,976,251)  were  covered  by  coin. 


Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1915. 


Gold. 

Silver. 

Country. 

Imports. 

Exports. 

Imports. 

Exports. 

Coin. 

Bullion 
and  ore. 

Coin. 

Coin. 

Bullion 
and  ore. 

Coin. 

Bullion 
and  ore- 

Sweden . 

Kroner. 

350, 400 
8,885,000 
363 

360 

Kroner. 

1,250 

324 

5,074 

Kroner . 
8,875,000 

Kroner. 
450,650 
929 
1,798 
2,021 
2, 100 
1,028 
363 
650 

Kroner. 

5,040 

100 

263 

Kroner. 

450,500 

Kroner. 
16,100 
2, 000 

Denmark 

rSormoil  v 

Switzerland . 

iNeuivruuiua ............ 

England . 

France . 

13,473 

1, 192,952 

Austria . 

United  States . 

Finland  . 

3, 766,800 

1,868,594 

793,400 

3 

Total . 

.  13,002,923 

.  $3, 4S4, 782 

1,889,345 

$506,345 

8,875,000 

$2,375,500 

459,539 

$123, 156 

1,991,758 

$533,792 

450,500 

$120,734 

18,100 

$4,851 

United  States 
eqm  valent.. 
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RUSSIA. 

No  gold  was  coined  in  Russia  in  the  year  1915. 

The  amount  of  silver  coined  at  the  mint  in  Petrograd  in  1915  was  as  follows: 


Denomination. 


Pieces. 


Value. 


Value  in 
United  States 


1  ruble  (at  0.900).. 
20  copecks  (at  0.500 
15  copecks  (at  0.500 
10  copecks  (at  0.500 
5  copecks  (at  0.500) 

Total . 


money. 


600 

105,500,000 

59,333,333 

82,500,000 

3,000,000 


250,333,933 


Rubles. 

600 

21,100,000 

8,900,000 

8,250,000 

150,000 


38,400,600 


$308. 76 
10,858,000. 
4,579,940. 
4,245,450. 

77, 190. 


19,760,948. 76 


Old  coins  were  used  for  the  above  coinage. 

The  nominal  value  of  pieces  retired  from  circulation  and  remelted  in  1915  was  as 
follows:  For  coins  of  0.900,  2,835,996.40  rubles  ($1,459,403.74);  for  coins  of  0.500, 
936,476.30  rubles  ($481,910.70). 

The  silver  coins  of  full  weight  and  fineness  (0.900)  and  the  subsidiary  silver  coins 
(0.500)  have  free  circulating  power  up  to  the  amount  of  25  rubles  and  3  rubles,  respec¬ 
tively,  in  each  payment. 

Various  articles  of  gold  and  silver  remitted  to  the  mint  in  1915  to  enter  into  the 
coinage  represented  the  following  quantities  of  fine  metal: 


Items. 

Weight. 

Value. 

Value  in 
United 
States 
money. 

Cr nl rl  ware  . . . . 

Kilograms. 
30. 990 
667. 360 

Rubles. 

40,021.10 

37,082.23 

$20,594.86 

19,082.52 

Approximate  Stock  of  Gold  and  Silver  in  Russia. 

On  January  1,  1916,  the  amounts  of  gold  and  silver  belonging  to  the  State  bank 
were  stated  as  follows : 


Items. 

Value. 

Value  in  United 
States  money. 

Gold:  ,  _A_  .  . 

Rubles. 

86, 165,874.89 
19,696,014.39 
1,413,303,066.06 
94,749,915.28 

$44,340,959.92 

10,135,569.00 

727,285,757.79 

48,758,306.40 

Bullion,  coin ,  and  bonds  of  the  administration  of  mints . 

1,614,014,870.62 
646, 134,564.45 

830,572,052.42 

332,500,846.86 

P  oreign  corns  pai . . 

2,660, 149,435.07 

1,368,912,899.28 

SllVSUver  coins  of  full  weight  and  fineness  (0.900) . 

10,083,627.12 

15,951,287.16 

5, 189,034.51 
8,208,532.37 

Subsidiary  su  >  er  com^  -  - . 

26,035,914.28 

13,397,566.88 

259, 712. 71 

133,648.16 

8888 
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On  January  1,  1916,  the  gold,  silver,  and  copper  coins  in  public  circulation  were 
valued  as  follows: 


Gold  coins . 

Silver  coins  at  0.900 
Silver  coins  at  0.500 
Copper  coins . 


Items. 

Value. 

Value  in 
United 
States 
money. 

Rubles. 

442,900,000 

$227,916,340 

74,822,840 

83,226,228 

11,269,740 

145,400,000  - 

161,800,000  1 

21,900,000 

On  the  °ame  date  there  was.  besides  the  above  amounts  in  circulation, 39,800.000 
rubles  ($20,481 ,080 )  of  special  stampings  and  documents  of  exchange  of  the  treasury 

dei)nrtTainLaiy  tile"  amount  of  credit  notes  in  circulation  ware  of 

5SH8SSS  A,  &***££&% 

ukase  of  August  29, 1897,  the  first  600,000,000  rubles  ($308,760,000)  were  only  guaran¬ 
teed  for  one-half  of  that  amount. 

PREMIUM  ON  GOLD. 

By  virtue  of  the  imperial  decrees  made  by  the  council  of  ministers  on  September 
14  and  November  14,  1915,  the  minister  of  finances,  m  accord  with  the  minister  oi 
commerce  and  industry  and  the  comptroller  of  the  Empire,  has^-with  a  view  to  aid 
the  gold  industry  of  the  country,  owing  to  the  more  and  more  increasing  expenses 
of  development,  and  also  with  a  view  to  increase  the  treasury  reserves— decided  to 
accord  a  special  premium  for  gold  remitted  to  the  State  through  the  intermediary  of 
Government  refineries  and  the  mint.  That  premium  was  fixed  on  N ovember  2o,  191o, 
until  a  new  ordering  at  30  per  cent  of  the  value  of  the  fine  gold. 

LAWS  AFFECTING  THE  CURRENCY. 

Except  for  the  above-mentioned  600.000,000  rubles,  the  notes  issued  ha\e  to  be 

guaranteed  by  gold,  ruble  for  ruble.  .  .  u 

The  laws  of  July  27,  1914,  March  17  and  August  22,  1915,  give  authority  to  the 
State  bank  to  issue  credit  notes,  in  its  indicated  models,  for  3, 200, 000, 0W)  rubles 
($1,646,720,000).  The  law  of  July  27,  1914,  suspended  the  exchange  of  credit  notes 
against  gold. 

INDUSTRIAL  CONSUMPTION. 

The  only  information  available  to  the  finance  ministry  regarding  the  gold  and 
silver  employed  in  industry  is  of  articles  presented  at  the  stamping  office  for  verm- 
cation  in  Russia.  These  amounts  in  1915  were  as  follows: 


Items. 

Poods.1 

Pounds. 

Zolotniks. 

485 

33 

68 

59 

vjruiu.  anitica  . . /’* . 

tHorrx  waro  nf  RimSlftTl  ITianULlClUrC . 

480 

33 

vJ I  wn inn  lucru  w ci c  u  1  xv . . . . 

6,892 

12 

71 

rr-virtVi  fViara  ivopn  rtf  RiK<;ian  manuiaeture . . 

6,875 

11 

3 

\Ji  Willr.n  tnCltJ  W  civ  U1  XV  uooiou  Ilian  uiav/  i/  ui  u  •  . . 

i 1  pood  is  equal  to  40  pounds,  1  pound  to  96  zolotniks.  (1  pood  equals  16.380496  kilograms.) 
a  Also  gold  watchcases,  34,023,  of  which  1,674  were  of  Russian  manufacture. 

*  Also  silver  watchcases,  69,990,  of  which  20,892  were  of  Russian  manufacture. 

Imports  of  gold  during  the  year  1915. 

[Representing  a  value  of  887,000  rubles  ($456,450).] 


Classification  and  country  from  which  imported. 


Weight. 


Gold  bullion: 

Poods. 

Pounds. 

5 

England . j 

1 

11 

13 

9 

China . 

Mongolia . . . 

16 

Total  . 

25 

30 

Gold  articles:  Various  countries . 

20 

37 

46 

27 
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EXPORTS. 


There  was  exported  24  pounds  of  gold  in  bars,  of  which  15  were  destined  to  China 
and  9  to  Mongolia,  for  a  value,  in  round  figures,  of  12,000  rubles  ($6,175). 

Production  of  Gold  and  Silver  in  1915. 

The  quantities  of  gold  and  silver  remitted  to  the  mint  in  1915  by  Government 

ii  .  i i i ~  J  4  A  i  iri  A  ii  r»  1  o  ^k-v-rw^kaaorl  in  fiTlP  TUP  til  1  _  £LS  lOllOWS. 


Classification. 


Gold.. 

Silver. 


Value  in 

Weight. 

Value. 

United  States 

money. 

Kilograms. 

39,606.90 

3,857.45 

Rubles. 

51, 156,212.57 
214,347.11 

$26,324,986.98 

110,303.02 

FINLAND. 

There  was  no  gold  coinage  in  1915-  a  ai9  onn  nippps  of  the  value  of 

The  silver  corned  in  W  »n<| 

2,322,000  Furnish  marks  ($448,146).  1 1  is  imposs  8  8^  ly  new  metal  and 

value  of  old  coins  having  served  ,i  9  766  830  grams  of  pure  silver  and 

partly  old  coins.  For  the  above  comage  they  used  y,  / 00,000  gia  f 

169,497  grams  of  old  coins.  . ’ — *-‘-1 — "'1"~ 

1  ’  -.Air  _ 


Classification. 


Gold  coins  (of  Finland  and  of  other  countries).... 

Silver  corns . 

Gold  bars . . 

AmounVof  gold  coins  in  private  banks . 


Kilograms. 


i73. 50 
1,967.70 


Value  in 
United  States 
money. 


Finnish  marks. 
42,043,779.37 
1,300,807.00 
596,993.54 
232,195.08 
746,315.00 


$8,114,449.42 

251,055.75 

115,219.75 

44,813.65 

144,038.79 


On  January  ,  Finnish  marks  ($44, Jd  d  the  remain- 

gffi  vSlS,  marks 

Sfe'tfe  W “tank  SSam “Signed  to  gold  for  the  coverture  of 

are  published  with  the  reports  of  the  administrate  of 

The  reporte  ot  t  ,  Jhdandiah  industry. 
industT  and  statistics 


tics  UII  ^ - 

Imports  of  sold  and  silver  during  the  yearly 


Classification. 


Gold:  , , 

Gold  bars. 
Gold  articles .  - 
Silver: 

Silver  bars.  -  •  • 
Silver  articles. 


Grams. 

3,860 

125,620 

18,870,000 

365,050 


Value  in 
United  States 
money. 


Finnish 

marks. 

11,812 

73,392 

12, 453,100 
72,829 


$2,279. 
14, 164. 

473, 448. 
14,056. 


1  The  greater  part  of  this 


amount  was  used  in  coinage. 


S3  S3 
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,he  year  1915  was  88 

follows: 


Classification. 

Weight. 

Value. 

Value  in 
United  States 
money. 

Kilograms. 

193.00 

1,600.00 

Finnish 

marks. 

694,800 

224,000 

$134,096.40 

43,232.00 

Refinery  Production. 


In  1915  there  was  remitted  to  the  mint  by  the  Bank  of  Finland  16,000  kilograms  of 
fine  silver  of  thrvalue  of  2,080,000  Finnish  marks  ($401,440).  There  were  no  gold 


entries. 


SPAIN. 


United  States  gold  coin  was  imported  during  the  calendar  year  1916  to  the  amount 
of  33,964,272  pesetas,  equivalent  to  $6,555,104  in  United  States  money. 


Approximate  stock  of  gold  and  silver  coin  in  the  country  on  Dec.  31,  1916. 


Classification. 

In  bank's  coffers.1 

United  States 
equivalent. 

In  circula¬ 
tion. 

Umted 

States 

equivalent. 

Cold  coin  . . . . . . 

Pesetas. 

1,250,895,501.15 

741,041,508.32 

$241,422,831.72 

143,021,011.11 

Pesetas. 

506,600,066 

$96,500,666 

Silver  coin . 

Total  . 

1,991,937,009.47 

384,443,842.83 

500,000,000 

96,500,000 

1  The  existing  cash  which  appears  in  this  column  is  that  which  they  have  in  th 
that  in  the  other  banks  is  not  known,  but  in  reality  is  very  small,  because,  with 
accounts  current  in  the  Bank  of  Spain,  which  has  branches  in  all  the  capitals  of  tJ 
places  of  the  Kingdom,  the  metallic  stock  in  their  coffers  is  nothing  more  thai 
moment. 

Note.— As  the  Bank  of  Spain  performs  the  service  of  treasury  of  the  State,  the  metallic  stock  of  the 
treasury  is  found  in  said  establishment. 


Notes  outstanding  on  Dec .  81 ,  1916. 


Designation. 

Notes 

outstanding. 

United 

States 

equivalent. 

Gold  holdings.1 

United 

States 

equivalent. 

Legal-tender 

silver. 

holdings.1 

United 

States 

equivalent. 

Banks  of  issue. 

Pesetas. 

2,360,083,500 

$455,496,115.50 

Pesetas. 

1,341,065,910.89 

$258,825,720.80 

1 

Pesetas. 

741,041,508.32 

$143,021,011.11 

1  Coin  and  bullion. 


Note.— There  is  only  one  bank  of  issue  in  Spain,  which  is  denominated  ‘'Bank  of  Spain.” 

Note.— Paper  money  without  metallic  reserve  in  circulation,  277,976,080.79  pesetas  ($53,649,383.59). 


e  National  Bank  of  Spam; 
the  system  of  having  open 
le  Provinces  and  principal 
i  for  the  necessities  of  the 
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There  is  no  premium  on  gold  with  relation  to  the  peseta. 


Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1916. 


Country. 

Gold. 

Silver. 

Imports. 

Exports. 

Imports. 

Exports. 

Coin. 

Bullion. 

Coin. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Spain . 

Pesetas. 
8,942, 866 

Pesetas. 

Pesetas. 

Pesetas. 

10,921,447 

Pesetas. 

Pesetas. 

Pesetas. 

Argentina 

2,513, 160 

Colombia 

10,000 
7,829,480 
175,934,931 
12, 546, 520 
110,096,  250 

Cuba . . 

United  States 

130 

1,697,748 

France . 

46, 800 
36,439,200 

12,965,160 

1,266,174 

Great  Britain 

106.800 

252,760 

25,200 

1,436,600 

400 

Fernando  Po 

133, 120 

Pent  a 

frihrsltfir 

MdTTHPOnQ 

*\Tn ri A7iiA  In 

1,020,000 

v  enezueid ............. 

Total  . 

316,380,047 

.*61,061,349 

38,999, 160 

$7,526,838 

133, 120 

825, 692 

10,921,447 

82, 107,840 

1,697,878 

$327,690 

1,821,760 

$351,600 

14,231,334 

$2,746,647 

United  States  equiva¬ 
lent  . 

SWEDEN 


Silver  coinage  during  the  calendar  year  1916. 


[From  report  of  the  director  of  the  royal  mint,  Stockholm.] 


Denomination. 

Pieces. 

Value. 

United 

States 

equivalent. 

1-kroner . 

50  ore .  . 

2*i  ore . .  . 

10  . . 

1,139,245 
536,718 
1,269, 720 
3,034,880 

Kroner. 

1, 139, 245 
268,359 
317,430 
303,488 

$305,318 

71,920 

85,071 

81,335 

5,980,563 

2,028,522 

543,644 

_  „  mTjt'  TTvtted  States  of  America,  Stockholm,  Mai  i.4, 

Report  by  Legation  of  "  1917. 

The  Government  has  MiSSth?  weigKof 

their  stead  iron  coins  will  be  used,  me 

e  new  coins:  ^  ^  p;  are  made  from  1  g^am  iron. 

K  ££  pieces  are  made  from  1  kilogram  iron. 

„„bT™  THE  CALENDAR  YEAR  1916. 
manufacture  or  ^  ^  mint>  Stockholm,  1916.] 

[From  rcpor  o  einployed  in  the  manufacture  of  medals  during 

Classification  and  amounts  of  ______ - 

ie  calendar  year  1916  is  as  mu _ _  — - - 


Metals. 


Fine  gold . 

Fine  silver . 

Medal  bronze . 

Aluminum . 

Copper . 


Weight  in 
kilograms. 


22.3529 
273.  2643 
178. 3450 
0.  1490 
3.  3049 


Equivalent 
in  ounoes. 


718.  6681 
8,785.7205 
5.733.9701 
’  4. 7905 

106. 2558 
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report  of  the  director  of  the  mint. 

Note  issues  of  the  Royal  Bank  of  Sweden  in  1916. 


Items. 

Value. 

United  States 
equivalent. 

Kroner. 

417,517,400 

$111,894,663 

Amount  issued  up  iu  dcl.  ou,  i«fio . . . 

183,519,600 

49, 183,253 

Amount  co v  cred  oy  nittuiiit  i  ooci  . . 

233,997,800 

62,711,410 

Amount  not  covered  uy  mtituiit  iww  . . 

Sweden’s  Gold  Policy. 

(Extract  from  an  article  published  in  The  Economist,  London,  Mar.  4, 1916.] 

******* 

The  Bank  of  Sweden,  according  to  the  rules  for  its  management,  laid  down  in  the 
codified  law  of  Sweden,  was  bound  to  buy  bullion  offered  to  it  for  sale  at  the  coinage 
value,  which  is  2,480  kroner  per  kilogram,  less  \  per  cent  for  coining.  That  is  to 
say,  if  anybody  came  to  the  Bank  of  Sweden  and  offered  1  kilogram  of  bullion, 
the  bank  was  obliged  to  purchase  this  bullion  for  2,480  kroner,  less  i  per  cent,  or 
2,473.80  kroner  net,  and  that  at  a  time  when  the  same  quantity  could  be  bought  in 
the  open  market  at  the  price  of  2,200  kroner.  . 

“  It  is  from  this  duty  that  the  bank  has  been  freed.  Of  any  prohibition  of  importa¬ 
tion  of  gold  there  has  been  no  question.  .  - 

“The  soundness  of  this  new  gold  policy  is  quite  obvious  also  from  another  point 
of  view.  It  will  counteract  a  superabundance  of  gold  with  its  accompanying  raising 
of  prices  for  commodities.” 

******* 

Coin  of  Sweden,  Norway,  and  Denmark. 

[From  report  of  the  director  of  the  royal  mint,  Stockholm,  1916.] 


Possession  of  conventional  gold  coin  on  Dec.  80,  1916. 


Location. 

Kroner. 

United 

States 

equivalent. 

In  Swedish  Royal  Bank . 

73,234,060 

561,765 

$19,626,728 

150,553 

In  Swedish  Joint-Stock  Bank  Association . 

Total . 

73,795,825 

19,777,281 

In  Bank  of  Norway . 

41,906,460 
26,494, 480 

11,230,931 
7, 100, 521 

In  Danish  National  Bank . 

Total . 

68, 400,940 

18,331,452 

The  total  amount  of  conventional  gold  coin  held  in  the  national  banks  of  the  three 
Scandinavian  countries  and  in  Sweden’s  Bank  Association  on  December  30,  1916, 
was  142,196,765  kroner  ($38,108,733). 


Amount  of  silver  divisional  coins  on  Dec.  30,  1916. 


Location. 

Kroner. 

United 

States 

equivalent. 

In  Swedish  Royal  Bank . 

1,377,791.30 
278, 100. 00 

$369,248.07 

74,530.80 

In  the  mint,  bureau  of  assays,  and  cash  exchange  office  (Sweden) 

Total . 

1,655,891.30 

443,778.87 

The  amount  of  Danish  and  Norwegian  silver  divisional  coins  in  the  coffers  of  the 
Swedish  Royal  Bank  on  December  30,  1916,  amounted  to  954,222.25  kroner 
($255,731.56). 

The  amount  of  silver  divisional  coins  in  circulation  in  Sweden  on  December  30, 
1916,  was  40,535,318.85  kroner  ($10,863,465.45). 
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Sweden’s  Royal  Bank  in  ]916. 


[From  Royal  Bank's  yearbook,  compiled  In  the  bank's  statistical  dlruion  in  Stockholm,  1917.) 

ajnmount'of  wl  500  MO  S  B,ank  °f  ?Weden  in  the  year  1916  showed  an  aver- 

kroner  (equivalent  to  $30  364  40oT  wfloE?1?** t0  $44’3^  000>-  against  113.300.000 
lent  to  $14.016 .400).  ’  111 1915i  a*  “crease  of  52,300.000  kroner  (equiva- 

twty^r™afoUo^tre«:80,d  -ocb*t  ,he  •*“*«“  - 


“V 

Designation. 

Dec.  31, 1915. 

Dec.  30,  1916. 

Value. 

United  States 
equivalent. 

Value. 

United  States 
equivalent. 

Scandinavian  gold  coin 

Other  gold . 

Total . 

Kroner. 
55,438,580.00 
69,132,954  63 

814,857,539.44 

18,527,631.84 

Kroner. 
73,234,060.00 
110, 285, 585. 42 

819,626,728.08 

29,556,536.89 

124,571,534  63 

33,385, 171.28 

183,519,645.42 

49, 183,264.97 

Therefore,  the  Royal  Bank  s  stock  of  Scandinavian  gold  coin  had  an  increase  in 
1916  of  17,795,480  kroner  (equivalent  to  $4,769,189),  and  in  other  gold  reserve  an 
increase  of  41,152,631  kroner  (equivalent  to  $11,028,905). 

The  outflow  of  gold  during  the  period  1912-1916  fluctuated  variously,  as  will  be 
seen  from  the  following  compilation: 


Year. 

Value. 

United 

States 

equivalent. 

1912 . 

Kroner . 
1,039,290 
904,300 
2,877,800 
661,500 
2,800,000 

$278,530 
242,352 
771,250 
177, 2S2 

1913 . 

1914.  .  . 

1915.  . 

750,400 

Increases  of  gold  stock,  however,  went  from  124,600,000  kroner  (equivalent  to 
$33,385,000)  to  142,300,000  kroner  (equivalent  to  $38,136,400)  on  January  31,  and  to 
160,300*000  kroner  (equivalent  to  $42,960, 400)  on  February  5,  1916. 

Further  comparison  of  holding's  of  other  thEn  ScEndinEviEn  gold  com  Et  the  termi- 
nation  of  the  last  two  years,  with  reference  to  their  special  characteristics,  may  be 
made  from  the  following  table: 


Classification. 


Foreign  gold  coin . 

Gold  ingots . . . . . 

Light-weight  foreign  gold  coin,  also  Caro¬ 
lines  ana  old  ducats 1 . 


Total. 


1915 


1916 


Value. 


United  States, 
equivalent. 


Kroner. 

50,042,474.08 

19,063,985.75 

20,494.80 


69, 132,954.63 


$13,411,383.05 
5, 109,14a  18 

7, 100.61 


18,527,631.84 


Value. 


United  States 
equivalent. 


Kroner. 

91, 732, 22a  12 
18,526,897.30 

26,460.00 


110,285,585.42 


$24,584,237.14 
4, 965, 20a  IS 

7,091.28 


29,556,536.90 


~ 1  Cmolmcsornewducatsareequal  to  7.20  kroner  (51.93),  n»d  duels  arc  cqul  .0  M»  kroner  (52.20). 

previous  year’s  record.  ,  -Ronb-  ,-n  Scandinavian  gold  coin  had  a  normal  cus- 

"al  pu'- 

year  1915- 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 
Coinage  of  silver  during  the  calendar  year  1915. 


Denomination. 

Pieces. 

Value. 

United  States 
equivalent. 

o  Trrnrierc  . . . . 

155,965 

Kroner. 

311,930 

$83,597 

1  Vrrmpr  . . . . . 

1,415,956 

1,415,956 

379,476 

10  ore . 

1,546,950 

154,695 

41,458 

Total . . . . . 

3,118,871 

i  1,882,581 

504,531 

i  Of  which  amount  1,863,461  kroner  ($499,408)  was  new  coinage  and  19,120  kroner  ($5,124)  was  recoinage 
of  Swedish  silver  coins  of  the  face  value  of  20,750  kroner  ($5,561). 


Gold  and  silver  used  in  the  industrial  arts  during  the  calendar  year  1915. 


Classification. 

Gold. 

Silver. 

Nature  of  material  can  not  be  given . 

Kilograms 

{fine). 

1800 

Kilograms 

(fine). 

1  8,500 

1  Equivalent  to  25,720.800  fine  ounces,  of  the  value  of  $531,696. 

*  Equivalent  to  273,283.5  fine  ounces,  of  the  value  (at  the  average  price  of  silver  for  the  year  1915,  viz, 
$0.51892)  of  $141,812.27. 


No  American  gold  coin  or  gold  bullion  was  melted  at  the  Swedish  mint  or  deposited 
there. 

Gold  and  silver  -produced  during  the  calendar  year  1915.1 


Classification* 

Kilograms. 

Value. 

United  States 
equivalent. 

Gold . 

37.349 

753.658 

Kroner. 

94  490 

$25,323 

14,964 

Silver . 

CQA 

1  Extracted  at  the  Sala  silver  works  and  the  Falu  copper  works. 


Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country  on  Dec.  31,  1915. 

[The  amount  in  circulation  can  not  be  given.] 


Classification. 

Kroner. 

United  States 
equivalent. 

At  the  mint  and  bureau  of  assay: 

Gold  coin . 

Gold  bullion  (30.38628  kilograms).. . 

7n  iw  Q7 

$20, 196-00 

1 on  419  00 

Silver  coin  (face  value) . 

AAQ  Ofifl  HA 

Silver  bullion  (19,748.3719  kilograms) . . 

329,727.00 

14,857,539.44 

120,069.36 

18,527,631.84 

Gold  coin  according  to  the  regulations  of  1873 

X  j  y  0^0*  Oi 

/>  55,438,580.00 

Other  gold  coin  and  bullion . 

V  448,020.00 
f1  69, 132, 954. 63 
Xs  399,215.00 

19  111  A An  90 

Silver  coin . 

106,989.62 
zc.-  07*1  78 

In  the  public  treasurv : 

Foreign  gold  coin. . 

iii)  *±oy# 

in  nin  oic  cq 

000, 0/0. 

O  AC O  74fi  70 

AUj  UIUj  Zio,  oy 

Z,  OoZ,  4  W.  t  v 

1  In  State  bank. 


1  In  private  banks. 


Bank  notes  outstanding  on  Dec.  31,  1915. 


Designation. 

Notes  out¬ 
standing. 

Gold  holdings. 

United  States 
equivalent. 

Government  (State  bank) . 

Kroner. 

Q*>7  OCC  QJO  41 

Kroner. 

124,571,534.63 

*33,385,171.28 

- — - — _ _ 

There  are  no  banks  of  issue. 
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# 

Mining  operations. 


[From  official  statistical  report  of  Sweden’s  mining  industry  for  the  year  1915.] 


Source  of  product. 

Weight. 

1 

Value. 

United 

States 

equivalent. 

Gold: 

From  quartz  mining . 

Kilograms. 
1. 2202 
36. 1291 

Kroner. 

3,110 

91,380 

$833.48 

24,489.84 

From  placer  mining . 

Total  gold . 

37.3493 

Q4  4Q0 

or:  qoq  qo 

JJO)  060. 

Silver: 

From  quartz  mining . 

623.795 

129.863 

46,900 

8,936 

12,569. 20 
2,394.85 

From  placer  mining . 

Total  silver . 

753.658 

55,836 

14,964.05 

Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1915. 


Country. 

Gold. 

Silver. 

Imports. 

Exports. 

Imports. 

Exports. 

Coin. 

Bullion. 

Bullion. 

Coin. 

Bullion. 

Bullion. 

Norway . 

Denmark . 

Kroner. 
5,080,000 
5,010,000 
5,396 
26,015, 296 
119,000 
10,640,000 
1,300 

Kroner. 

16,885 

35,876 

Kroner. 

5,566 

90 

Kroner. 

451,145 
1,000, 178 

Kroner. 

124,408 

5,754 

Kroner. 

3,924 

66,987 

115,946 

288,303 

JC  JLLLLailU.. . 

Germany . 

Great  Britain . 

3,932,210 

72,479 

14,509 

996,593 

Austria . 

Russia . 

Holland . 

Switzerland . 

Total . 

United  States  equivalent . 

62,130 

. 

. . . 

. . 

. 1,159' 

46,870,994 

$12,561,426 

3,984,971 

$1,067,972 

78,135 

$20,940 

1,451,323 

$388,955 

3,142,423 
$842, 169 

546,665 

$145,166 

Metal  used  in  manufactures  during  the  year  1915. 


[From  report  of  the  University  of 


Commerce  upon  Swedish  official  statistics  of  mining  industry  for  the 
year  1915.] 


United 

Metal  operated  upon. 

Weight. 

Value. 

States 

equivalent. 

Gold  received . . 

Kilograms. 
37. 3493 
753.658 
q  Aoi  non 

Kroner. 

94,490 

55,836 

8,950 

$25,323.32 

14,964.05 

2,398.60 

Silver  precipitates . . . 

if,  iUi.  UW 

12911°— 17 - 14 
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report  of  the  director  of  the  mint. 


SWITZERLAND. 


Mint  Coinage  in  1916. 


IFrom  report  of  the  Federal  department  of  finances  and  customs  upon  the  administration  of  1916.1 
GOLD  COINAGE  FOR  ACCOUNT  OF  THE  SWISS  NATIONAL  BANK. _ 


Denomination. 

Pieces. 

Value. 

United 

States 

equivalent. 

300,000 

Francs. 

6,000,000 

$1,158,000 

SILVER  COINAGE. 


13,388 

Francs. 

66,940 

$12,919 

96,500 

* AO  AAA 

250,000 

500,000 

1,000,000 

400,000 

1,000,000 

19.5,  UUU 
hi  onn 

800.000 

77,  AHJ 

1,000,000 

100,000 

19, 300 

1  The  800,000  50-centime  pieces  ara  a  special  compensation  coma^eforasimilar  amount  of  pieces  retired 
from  circulation  exclusively,  and  for  that  reason  are  not  indicated  in  the  coinage  tables. 

2  Carried  over  from  1915. 


The  designated  silver  coinage  was  made  from  bar  silver  purchased  through  the 
intermediary  of  the  national  bank,  at  101.05  francs  ($19.50265)  per  kilogram, 
the  10-centime  nickel  pieces  the  necessary  metal  was  already  on  hand  from  the  ] 

^ThVkst  recoinage  of  our  own  silver  5-franc  pieces  with  the  design  of  “Helvetia’’ 
(seated)  was  made  by  us  in  1912.  We  intend  to  recoin,  as  far  as  possible,  the  remainder 
of  those  pieces  withdrawn  by  ourselves  and  held  (but  not  those  of  France),  for  the  time 

to  be  fixed  therefor.  ...  .  ,  , .  .  ,  ,iroro 

Of  fractional  silver  coins  which  were  retired  from  circulation  because  they  were 
worn  beyond  the  limit  of  tolerance  we  have  sent  to  the  public  treasury  of  r rani. 
550,000  francs  ($106,150),  for  which  amount  we  have  received  the  countervalue  in 
fractional  silver  coins  of  our  own  coinage.  In  return  ^a®nr®“ltted,^su®8^ 

exchange  worn  Swiss  fractional  silver  coins  to  the  amount  of  460,000  francs  ($88,7»u;. 
Complying  with  a  demand  that  we  made,  France  remitted  to  us  Swiss  5-franc 
with  the  old  design  of  “Helvetia”  (seated)  for  the  nominal  value  of  42,235  francs 
($8,151),  and  we  sent  them  French  5-franc  pieces  in  exchange. 


Final  balance  of  the  Swiss  National  Batik  on  Dec.  31, 1916. 


■  [From  the  ninth  business  report.] 


Bank  stock. 

Value. 

United  States 
equivalent. 

PqoVi  "ha lance  on  Dec  31  1915  . . 

Francs. 

403,654,066.85 

92,097,091.67 

$77,905,234.90 

17,774,738.69 

Total . . - . . . . . - . . . - 

495,751, 158.52 

95,679,973.59 

Cash  balance  on  Dec.  81.  1916. 

Bank  stock. 

Value. 

United  States 
equivalent. 

Gold  coins  of  the  Latin  Monetary  Union . 

Francs. 
194,430,575.00 
11,071,267.00 
139,495, 945.29 
52,453,850.00 
993,754.48 
15,062.75 
5,084.00 
2,483,575.00 
94,802,045.00 

$37,525,100.98 

2, 136, 754. 53 

26,922,717.44 
10, 123,593.05 
191,794.61 
2,907.11 
’981.21 
479,329.98 
18,296,794.68 

G  old  bars . 

Foreign  gold  coins . 

5-franc  pieces  (of  the  Latin  Monetary  Union) . 

Fractional  coins . 

Foreign  bank  bills . 

Other  cash  balances . 

Treasury  bonds . 

Notes  in  bank’s  coffers  (including  notes  of  earlier  issues) . 

Total . 

495, 751,158. 52 

95,679,973.59 
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Stock  of  gold  bullion  and  foreign  coins. 


Statement. 

Value. 

United  States 
equivalent. 

Gold  bullion: 

Dec.  31.  1915 . 

Francs. 

35,334,197.93 

4,661,554.05 

$6,819,500.20 

899,679.93 

Dec.  31,  1916  (purchased  in  1916) . 

Total . 

39,995,751.98 

29,711,439.93 

7,719,180. 13 

5,734,307.90 

Against  the  following: 

Coined . francs. .  5, 992, 258. 05 

Sold  for  use  in  industry . do _ 23, 719, 181. 88 

Balance . 

10,284,312.05 

11,071,267.00 

1,984,872.23 

2,136,754.53 

The  gold  bullion  on  hand  Dec.  31,  1916,  was  3,575.991  kilograms,  900/1000 
fine  valued  at  3  096  francs  (§597.53)  per  kilogram . 

Gain  in  1916  . 

786,954.95 

186,777.25 

151,882.30 

36,048.01 

Exchange  loss  on  realization  of  gold  deposits  in  foreign  countries . 

Gain . 

600,177.70 

115,834.29 

Pnrf'ViflQp  nf  cilvpr  ................................ 

8,036.45 

1 

1,551.03 

The  note  circulation  of  the  Swiss  National  Bank  (including  outstanding  notes  of 
earlier  issues  and  the  Swiss  Confederation  notes)  was  as  follows. 


Date. 

Value. 

United  States 
equivalent. 

Francs. 

536,517,955 

465,608,600 

$103,547,965 

89,862,460 

70,909,355 

13,685,505 

Uncovered  notes  in  circulation  on  December  31,  1916,  were  a.  follows: 

Statement. 

Value. 

United  States 
equivalent. 

Francs. 
430,305,000 
i  325,470,000 

$83,048,865 

62,815,710 

Metallic  stock . 

Total  uncovered  notes . 

104,835,000 

,  20,233,155 

_  .  , ,  r,oro  «nri  poins  (inclusive  of  the  effective 

I  Of  which  amount  271,522,000 fr*ncso »lT^,WO^?includedin the^h stock\rtth a^meswnce 
gold  deposits  in  foreign  countries  of  8,490,000  pieecs)>  53,943,000  francs  ($10,411,964;. 

of  the  Swiss  finance  department),  a  “  foreign  countries. 

29, 1916,  there  were  no  gold  deposits  mauc  b 

The  stock  of  foreign  coins  was  as  follows:  _ _ 


Statement. 


Dec.  31, 1915 . 

Purchased  in  1916 . 

Total . 

Amount  sold . 

Balance . --------  y  *  v 

Exchange  value  on  Dec.  31,  iyAD* 

Gain . 


Value. 


Francs. 

48,558,778.33 

108,693,082.21 


157,251,860.54 

17;  746, 231. 82 


139,505,628.72 

139,511,008.04 


5,379.32 


United  States 
equivalent. 


$9,371,844.22 

20,977,764.87 

30, 349, 609.  OS 
3,425,022.74 


26,924,586.34 

26,925,624.05 


1,038.21 


212 


report  of  the  director  of  the  mint. 

Reserve  funds. 


Statement. 

Value. 

United  States 
equivalent. 

After  the  conclusion  of  the  general  assembly  of  Apr.  15,  1916,  the  reserve 

Francs. 

2,440,858.48 

5471,085.69 

riJJfr^mablv'to  art  27  sec  1  of  the  bank  laws,  which  decided  that  10  per 
wntTthe  a  virago  gain0  or  loss  (outside  of  the  usual  net  gain,  in  no  case, 
however,  of  moreSthan  500,000  francs  in  one  year),  should  be  reckoned  for. . 

From  the  above,  the  total  reserve  fund  for  1916  is  shown  to  be  as  fol- 

500,000.00 

96,500.00 

2,940,858.48 

567,585.69 

Silver  Recoinage  in  1915. 

[From  the  report  of  the  Federal  department  of  finances  and  customs  upon  the  administration  of  the  year 

1915. J 

There  was  delivered  to  the  Federal  mint  in  the  year  1915  silver  coins  to  be 
recoined  of  the  nominal  value  of  45,380  francs  ($8,758). 


Precious  Metals  Employed  in  Industry  During  the  Calendar  Year  1915. 

The  intrinsic  value  of  the  precious  metals  employed  in  the  manufacture  of  gold, 
silver,  and  platinum  works  may  be  valued,  approximately,  as  follows: 


Classification. 

Value. 

United 

States 

equivalent. 

Francs. 

20,000,000 

5,500,000 

200,000 

$3,860,000 

1,061,500 

38,600 

The  director  of  the  Federal  bureau  of  gold  and  silver  operations,  consulted  as  an 
expert,  estimated  the  weight  of  fine  gold  and  fine  silver  used  in  Swiss  industry  during 
the  calendar  year  1915  as  follows: 


Metal. 

Kilograms 

(fine). 

Equivalent 
in  fine 
ounces. 

Value  in 
United 
States 
money. 

Gold  . 

6,000 

57,000 

192,906 

1,832,607 

$3,987,721 

Silver  . 

>926,896 

i  At  the  average  price  of  silver  during  the  calendar  year  1915,  viz:  $0.50578  per  fine  ounce. 


United  States  Gold  Coin  Imported  During  1915. 

During  the  calendar  year  1915  United  States  gold  coin  to  the  value  of  850  francs 
($164)  was  imported.  There  was  none  melted  at  the  mint.  Switzerland,  as  a  rule, 
abstains  from  melting  coins  of  other  countries;  their  coinages  of  Federal  coins  are 
made  from  new  gold  and  silver  bullion. 
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Stock  op  Gold  and  Silver  in  1915. 

aD^^ntT^coffier^oHh^Swr^^t^nal^BaDk^^^onows:^’  We  ^  indicatG  °nIy  the 


Classification. 

Value. 

United  States 
equivalent. 

Gold  coin . 

Gold  bullion .  . 

Francs. 
214,798,206.08 
35,334, 197.93 
51,237,635.00 

$41,456,053.77 

Silver  coin .  . . 

Total . 

6,819,500.20 

9,888,863.56 

301,370,039.01 

58,164,417.53 

Notes  outstanding  at  the  end  of  the  year  1915. 


Designation. 

Notes 

outstanding. 

Gold 

holdings. 

Legal- 

tender 

silver 

holdings. 

Banks  of  issue . 

Francs. 

*  465, 60S, 600 
$89,862,460 

Francs. 
250, 132, 404 
$48,275,554 

Francs . 
51,237,635 
$9,888,864 

United  States  equivalent . 

1  This  amount  is  composed  as  follows: 

Notes  of  old  issues .  3, 379, 700  ($652, 282) 

Swiss  National  Bank  notes .  462, 228, 900  ($89, 210, 178) 


Total .  465,608,600  ($89,862,460) 

The  note  circulation  on  December  31,  1915,  compared  with  that  of  1914,  was  in¬ 
creased  by  9,719,695  francs  ($1,875,901). 

Amount  of  notes  not  covered  by  metallic  stock:  164,238,561  francs  ($31,698,042). 
The  Swiss  Confederation  does  not  issue  Government  notes  except  under  excep¬ 
tional  circumstances;  they  have  not  made  any  issues  since  1888. 

Premium  on  gold  during  1915  (exchange  on  Paris):  Highest,  104.20;  lowest,  88.91; 
average,  95.95. 

IMPORTS  AND  EXPORTS  OF  GOLD  AND  SILVER  DURING  THE  CALENDAR 

YEAR  1915. 


Country. 

Gold. 

Silver. 

Imports. 

Exports 

Imports. 

Exports. 

Coin. 

Bullion. 

Coin.  Bull 

ion.  Coin. 

Bullion. 

Coin. 

Bullion. 

Germany. . 

Francs . 
12,543,095 
3,295,815 
2,710 
840 

Francs. 

366,230 

Francs.  Fra 
121,248  202 

e  ftft9 

ncs.  Francs. 

!,  579  18, 299, 371 
83,148 

Francs.  . 
32,476 

Francs. 
969,291 
3,85' 
929, 68J 
345,59’ 

Francs . 
31,824,325 

Austria-Hungary . 

France . 

Italy . 

369,685 

3,455 

’  .  942 

40,232  4C 

!,963  279,640 

),  190  5,350 

....  2,194,150 

4,750,420 

45,908 

5  187,589 

7 . 

Netherlands . 

Great  Britain . 

Sweden  and  Norway . 

. 

*  3,  455 

;;;; . 5,  loi 

"’780,* 988  . 
'”'63,' 664  ! 

53, 7fr 

i  ......... 

. 620 

South  American  States . 

West  Africa . 

. i,665 

"i58,930 

. 

. 276  ! 

. 

. 205 

Various  countries . 

Total . -  — 

United  States  equivalent .... 

15,844, 125 
$3)057,916 

901,755 

$174,039 

553,6381,185 
$106,852  1228 

1,732  27,829,639 
;,  846 15, 371, 120 

5,673, 732  2, 
$1,095,030  \ 

,302,2022,012,739 
1444,325  $388,459 
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ASIA. 


ARABIA  (ADEN). 


Premium  on  Gold  During  the  Calendar  Year  1915. 

Highest  premium,  16*  rupees;  lowest  premium,  15  rupees;  average  premium,  15£ 
rupees. 

Actual  currency  of  the  country  is  Indian  rupees  (15  rupees  are  equivalent  to  1 
pound  sterling). 

The  Maria  Theresa  (silver)  dollar  rose  considerably  in  price  during  1915.  At  the 
beginning  of  1915  the  price  was  about  112  rupees  to  100  Maria  Theresa  dollars,  which 
later  rose  to  125  rupees  and  then  dropped  to  118  rupees.  There  followed  a  sharp 
advance  until  it  reached  170  rupees  and  then  a  drop  to  150  rupees,  since  when  it  has 
held  quite  firm  at  between  150  and  155  rupees.  This  change  was  caused  by  the 
sharp  advance  in  silver.  This  market  has  been  at  all  times  ahead  of  the  silver  prices 
in  London  and  consequently  there  has  been  sharp  speculation.  Large  quantities 
have  been  bought  for  London  and  as  there  is  no  new  coinage  of  dollars  it  is  probable 
that  the  rupee  will  make  great  headway  toward  replacing  the  Maria  Theresa  dollar. 
Combined  with  the  fact  that  the  Egyptian  Government  has  authorized  the  circulation 
of  the  rupee  and  that  the  Indian  Government  has  made  it  the  currency  of  the  Persian 
Gulf  ports,  it  is  quite  certain  that  the  Maria  Theresa  dollar  will  lose  considerable  of 
its  importance. 

Imports  and  exports  of  gold  and  silver  coin  during  the  calendar  year  1915 . 


Country. 


Gold. 


Imports. 


Coin. 


United 

States 

equivalent. 


Exports. 


Coin. 


United 
States 
equi  va¬ 
lent. 


Silver. 


Imports. 


Coin. 


United 

States 

equivalent. 


Exports. 


Coin. 


United 

States 

equivalent. 


Somaliland . . 

India  (Bombay) . 

Turkey  in  Asia . 

India  Somali  ports .... 
Abyssinia  (Massowah). 

Arabian  ports . 

Arabian  Gulf  ports. . . . 

Austria . 

Egypt,  etc . 

French  Somaliland.... 
Dijbouti  and  Abakh . . 

Zanzibar . 

All  others . 


£198,009 

1,008 

1,200 


$963, 610. 80 
5, 197. 42 
5,839.80 


£10,369 

83,932 

281 


$50,460. 74 
408,455.  08 
1,367. 49 


£7,298 
36,528 
32, 706 


$35,515.72 
177,763. 51 
159,163.75 


£8,331  $40, 542. 81 


Total . 


21,500 

1,877 


223,654 


SI,  667 

2,611 


251,437.  45 
12,  706.  43 


11,507 
12, 590 


104,629.  75 
9, 134.  42 


900 


1,088,412.19 


87,606 


41,347 

20,150 

60,260 


201,215.17 
98,059.  97 
293,255.29 


55, 998. 81 
61,269.23 


18,934 

74,697 

48,790 

85,546 


92,142. 31 
363, 512.95 
237,436.53 
416,309.61 


4,379.85 


53, 600 
19,237 
22, 431 


260,844.  40 
93,616.86 
109, 160.  46 


16,413 


79,873.86 


426,334.58 


311,607 


1,516,435. 46 


320,912 


1,561,718. 24 


BRITISH  INDIA. 

Coinage  of  siher  during  the  calendar  year 

1916 . 

Denomination. 

Pieces. 

Value. 

United 
States 
equivalent . 

Silver: 

Rupees . 

212,900,206 
6,016,955 
10, 716,638 
9,849,130 

Rupees. 

212,900,206.00 

3,008,477.50 

2,679,159.50 

1,231,141.25 

S69.064, 826. 83 
975,950.10 
869,119.34 
399,382.22 

Quarter-rupees . 

iiagntn-rupees . 

Total . 

239, 482, 929 

i  219,818,984.25 

71,309,278.49 

12  031  590  funeosTiS  M  oi7  rP  0S  230.81)  was  new  coinage,  from  purchased  silver,  ana 

(5r?S,0?7A79)  uas  {mm  rccoinago  of  domestic  coins.  The  face  value  of  uncurrent  silver 
from  is  4,871,690  30  rupees  ($4,705,526.78),  and  the  amount  of  metal  in  fine  ounces  obtained  there- 
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Coinage  for  the  Egyptian  Government  during  the  year  1916. 


Denomination. 

Pieces. 

Value. 

United 

States 

equivalent. 

Gold:  100  piasters . 

10,001 

Rupees. 

153,765.00 

$49,881. 37 

Silver: 

20  piasters . 

1,500,030 

2,900,041 

6,000,043 

2,504,614 

3,273,420.00 

3,164,286.00 

3,273,227.00 

546,565.50 

1,061,897.45 

1,026,494.38 

1,061,834.84 

177,305.85 

10  piasters . 

5  piasters . 

2  piasters . 

Total . 

12,904,728 

10,257,498.50 

3,327,532. 52 

Coinage  for  Straits  Settlements  during  the  year  1916. 


Denomination. 

Pieces. 

Value. 

United 

States 

equivalent. 

Silver: 

20  cents  . . - . - . . . - . 

545,230 

Rupees. 

166,166.00 

$53,904.25 

600,007 

91,419.50 

29,656. 49 

1,145,237 

257,585.50 

83,560.  74 

United  States  gold  coin  and  bullion  imported  during  the  calendar  year  1916. 


Imports. 

Classification. 

Ounces. 

Value. 

United 

States 

equivalent. 

3,886 

82,422 

Rupees. 

277,878 

5,806,433 

$90,143. 62 
1,883,606.85 

Gold  bullion . 

- - 

— 

Production  of  gold  and diver. front  urines  of  lire  country  during  Ue  calendar  year  me 


Source  of  product. 

• 

Gold. 

Silver. 

Kilograms 

(fine). 

Value. 

Kilograms 

(fine). 

Value. 

From  deep  mines . ’’** . 

From  placer  mining . '  . 

From  dry  or  siliceous  ores . '  . 

From  lead  ores . V . . . ! . 

United  States  equivalent . 

•|  18,611.81 

Rupees. 

34,545,342 

$11,206,509 

23,650.82 

Rupees. 

1,330,313 

$431,554 
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Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country  on  Dec.  31, 1916. 


Classification. 

In  public 
treasuries. 

In  mints. 

In  presidency 
banks. 

Paper- 

currency 

reserve. 

Gold  and 
silver 
reserve. 

Gold  coin . 

Pounds 
sterling . 
8,109.5 

Pounds 
sterling . 
1535,795.5 
41.5 

Pounds 

sterling. 

45,382.5 

Pounds 
sterling . 
7,944,600 

Pounds 
sterling. 
168, 778 

Gold  bullion . 

Total . 

8, 109.5 
$39,463. 66 

535,837.0 
$2,607,650.  76 

45,382.5 

$220,852.72 

7,944,600 

$38,662,396 

168, 778 
$821,358 

United  States  equivalent . . 

Silver  coin . 

Rupees. 

33,252,218 

Rupees. 

572,000 

19,178,845 

Rupees. 

3,616,827.5 

Rupees. 
143,824, 604 

Silver  bullion . 

Total . 

33,252,218 

$10,787,020 

19,750,845 

$6,407,174 

3,616,827.5 

$1,173,298.84 

143,824,601 

$46,656,702 

United  States  equivalent. 

1  Includes  535,666  pounds  (sterling)  of  light-weight  sovereigns  held  at  the  mint  as  part  of  the  paper  cur¬ 
rency  reserve,  shown  above. 


Note.— The  Government  of  India  do  not  possess  accurate  information  about  the  amount  of  gold  and 
silver  in  circulation  in  India. 

Government  notes  outstanding  at  the  end  of  the  year  1916. 


Designation. 

Notes  out¬ 
standing. 

Gold  hold¬ 
ings. 

Legal-tender 
silver  hold¬ 
ings. 

Government  notes . 

Rupees. 

891  GG7  cilO 

Rupees. 

090  410  (inn 

Rupees. 

1  40  OOI  6/li 

United  States  equivalent . 

O*  1, 00/ ,  OIU 

$266,548,940 

Zoo,  4ly,  UUU 
$77,343,124 

14o, oZ4, 0U4 
$46,656,692 

b,Ngo'd  Rs” a* the  “d  01  the  w 1916’ “vcred 

The  Actual  Currency  of  the  Country. 

cu.rrency.in  use  is  the  silver  rupee.  A  considerable  quantity  of  gold 
Tbaco  S  1n^°  (.'lr<  lJ  ^1<i)U  in  some  parts  of  the  country  in  the  form  of  sovereigns. 
\  b m ft  n+ vfm K  y-  Cir-C ulat *d ,at  their  legal-tender  rate  of  Rs.  15/—  equal  to  1  sovereign. 

issues  of  volrfftnm1^  August’  .however,  owing  to  special  war  conditions, 

S  of  gold  from  Government  treasuries  and  currency  offices  were  restricted  and 

premium  aPPeared  011  g°ld>  which  has  continued  with  fluctuations 

PREMIUM  ON  GOLD. 

5a?nLhSesigS“Tr,Hf0,h.19,16  WaS  Rs'  Per  sovereign,  the  lowest  premium 

5  annas  per  sovereign,  and  the  average  premium  about  15  annas  10  pies  per  sovereign. 

LAWS  PASSED  DURING  THE  YEAR  1916. 

The  Indian  paper-currency  (temporary  amendment)  act,  1916  (Nov  11  1916  ) 

mi^tl?Sto^dinPlT,riry  the  India"  Papo^curr^V^US 

of  oXt"ee!  ,o0M9Wd),emPOrarily  the  Indian  PaPer'currency  act  of  1910.  (Repeal 
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Imports  and  export,  of  gold  and  silver  during  the  calendar  year  1916. 


GOLD. 


Country. 

Imports. 

Exports. 

Coin. 

Bullion. 

Coin. 

Bullion. 

United  Kingdom . 

.  Aden  and  dependencies . 

Bahrein  Islands . 

Rupees. 

1,218,324 

2,210,002 

9,750 

60 

2,333 

293,270 

1,303,762 

544,912 

Rupees. 

5,398,341 

14,065 

Rupees . 
1,357 

Rupees. 

162,031 

Ceylon . 

437,895 

11,610 

153,779 

75 

1,600 

130,030 

Straits  Settlements . 

Hongkong . 

1,216.908 

267,046 

61,275,987 

Egypt. .  T. . 

Natal: 

Private . 

Government . 

32,000 

Mauritius  and  dependencies. . . 

4,009 

Zanzibar  and  Pemba . 

37,500 

1,800 

Somaliland  (British) . 

Western  Australia . 

3,763,073 

159,254 

666,000 

Victoria . 

New  Zealand . 

105 

60 

Italy . 

Turkey,  Asiatic: 

Ports  in  the  Red  Sea  ...  . 

3,423,831 

11,550 

148,397 

Privatn  ^PprQiQD  Crnlf^  . 

OnvprnmpTi  t  . 

375,000 

Mncpot  TorritATir  onH  Tnipinl  Om^n 

19,500 
64,216 
8,085 
26, 190 

ntVior  noti tto  Rtotno  i*r»  &  rphlP 

Pnroio  .  . . 

T-T on  1 0 m  Tolon/I  _ _ _ _ 

311,250 

30,000 

10,769,702 

86,596 

2,516 

314,250 

34,510 

i,  125, 000 

5,806,433 

v  iXI  Vvvi  k/  l/Cl  VvJ  Vl  llvA  \  ^  ' 

Total: 

9,526,361 

89,571,802 

2,075,065 

375,000 

$673,151 

121,650 

293,736 

32,000 

$95,288 

10,381 

United  States  equivalent: 

$3,090,351 

$29,057,093 

Government . 

SILVER. 


United  Kingdom: 

Private . 

Government . 

Aden  and  dependencies 

Private . 

Government . 

Bahrein  Islands . 

Ceylon: 

Private . 

Government . 

Straits  Settlements: 

Private . 

Government . 

Federated  Malay  States 
Hongkong: 

Private . 

Government . 

Egypt: 

Private . 

Government . 

Mauritius  and  dependencies 

Zanzibar  and  Pemba . 

East  African  Protectorate. 
South  Australia: 

Private . 

Government . 

New  South  Wales: 

Private . 

Government . 

New  Zealand: 

Private . 

Government . 

France  •■•■■••••••••*■ 


Rupees. 

2,449 

137,828 

701,568 

281,642 

601,252 

33,650 


141,370 
708,000 
. - . 

139,229 

20,267,451 

874,497 

■'i’566,060 

. 

339 


12 


Rupees. 

8,843,271 

47,405,068 

23,954 


75 

719 

208,050 

69,993 


2,710,300 

1,260,700 

4,800 


85 

1,529,117 

2,061,251 

613,327 

54,630 

1,624,421 

477,742 


Rupees. 


531 


852,000 

8,256,000 

8,000,000 


1,327,446 

'"186,066 

1,250 


10,031,117 

2,513,763 

815,666 

6,650,000 


754 


Rupees. 

996,344 


210 


49,199 

3,900 
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Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1916 — Continued. 

SI  L  V  E  R — Continued. 


Country. 

Imports. 

Exports. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Turkey.  Asiatic: 

Torts  in  the  Red  Sea . 

Rupees . 
292,779 

75,000 

69,544 

100,723 

Rupees . 
365,965 

Rupees . 

Rupees . 

Torts  in  the  Torsion  Gulf— 

Private . 

Government . 

11,350,000 

4,194,000 

224,500 

Muscat  Territory  and  Trucial  Oman: 

Trivate . 

Go\  eminent . 

Other  native  States  in  Arabia . 

248,724 

76,158 

2,676,353 

6,000 

2,200 

110 

Tcrsio: 

Trivate . 

441,250 

464,800 

146,000 

3,000 

22,008 

314,500 

Government . 

I  Ten  jam  Island: 

Private . 

Government . 

Java 

Siam . 

100,497 

717 

22,389,592 

China: 

Private . 

4,732,105 

65,086,453 

1,316,641 

1,018,056 

600,000 

Government . 

Japan: 

Trivate . 

Government . 

Portuguese  East  Africa . 

200 

600 

Italian  East  Africa . 

United  States  of  America  (Pacific  coast): 

Private . . 

405,000 

4,205,650 

Government . 

Total:  Private . 

United  States  equivalent . 

Total:  Government . 

United  States  equivalent. . . 

4,896,464 

$1,688,413 

22,239,883 

$7,214,618 

40,379,856 

$13,099,225 

1,649,653 
$535, 147 

46,532,610 
$15,095, 189 

121,777,500 

$39,504,621 

15,408,063 

$4,998,376 

FEDERATED  MALAY  STATES. 
Gold  production  in  1915  and  1916. 


Year. 

Perak. i 

Negri  Sembilan.* 

Pahang. « 

Total. 

United 

States 

equiva¬ 

lent. 

Weight. 

Value. 

Weight. 

Value. 

Weight. 

Value.* 

Weight. 

Value.4 

1915 . 

Ounces. 

1,2S5 

1,085 

£4,980 

4,206 

Ounces. 

142 

120 

£550 

465 

Ounces. 
17,214 
16, 181 

£66,704 

62,702 

Ounces. 

18,641 

17,386 

£72,234 

67,373 

$351,527 

327,871 

1916 . 

1  S°t  reported;  reported  as  bought  by  gold  buyers.  »  Not  exported. 

4  \  alue  at  £3  17s.  6d.  ($18.86)  per  ounce. 

FRENCH  INDO-CHINA. 


SAIGON. 


Goldusedin  the  industrial  arts  during  the  calendar  year  1916. 


Classification. 

Kilograms. 

Value. 

Gold  leaf  (.estimate) . 

2.30 

$1,400 

Gold  produced  from  mines  of  the  colony  during  the  calendar  year  1916. 


Source  of  product. 

Kilograms. 

Value. 

Domestic  production:  From  deep  mines 

1,000 

$65,620 

Notk.— There  was  no  silver  produced. 
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Approximate  stock  of  silver  coin  in  the  colony  on  Dec.  SI,  1916. 


Classification. 

In  public 
treasuries. 

In  banks. 

Silver  coin  (estimated) ...  . 

Piasters.1 
a  non  aaa 

Piasters  1 

1 Q  AAA  AAA 

Uj  UUUj  Ul/U 

JlOj  UUU^  iK/U 

i^  Of  approximate^  the  same  silver  content  as  the  United  States  silver  dollar.  Value  depends  on  price  of 
Notes  outstanding  at  the  end  of  the  year  1916. 


Designation. 

Notes  out¬ 
standing. 

Legal-ten¬ 
der  silver 
holdings. 

Notes  of  banks  of  issue . 

Piasters . 

33  Qfifi  Q4Q 

Piasters. 

1  ^  c;79  119 

OOy  OUUj  O  J  J 

XOj  Of  O;  ±±~ 

Note.— There  is  no  mint  in  Indo-China;  coinage  is  executed  at  the  mint  in  Paris. 


Imports  and  exports  of  gold  during  the  calendar  year  1916. 


Country. 

Imports 
(gold  leaf). 

Exports 

(ore). 

Hongkong . 

$1,356,250 
74, 730 
2,470 

China . 

France . 

$77,743 

77,743 

Total . 

1,433,430 

Note. — There  were  no  silver  imports  or  exports. 


JAPAN. 


Coinage  of  gold  and  silver  during  the  calendar  year  1916. 


Denomination. 

Pieces. 

Value. 

United 

States 

equivalent. 

Gold*  20  yen  . 

2,097,485 

Yen. 

1 41, 949, 700 

$20,911,925 

Silver: 

f>0  sen  . . . . 

7,854,332 

9,558,782 

3,927,166 

955,878 

1,957,692 

476,505 

10  sen  . . . . 

Total. . . . . . . 

17,  413, 114 

2  4.883.044 

9  494  107 

7 - -  j 

1  Of  which  amount  41,246,312  yen  ($20,561,287)  was  new  coinage,  and  44,872  yen  ($22,369)  was  from  recoin¬ 
age  of  domestic  coins  and  658,516  yen  ($328,270)  from  recoinage  of  foreign  coins. 

a  Of  which  amount  1,624,095  yen  ($809,611)  was  new  coinage  and  3,258,947  yen  ($1,624,585)  was  from 
recoinage  of  domestic  coins. 


Coinage  executed  for  other  governments  during  the  calendar  year  1916. 


Denomination. 

Pieces. 

Value. 

United 

States 

equivalent. 

Russian  silver  coins: 

15  copecks . 

96,666,000 

70,001,000 

Rubles. 

14, 499,900 
7,000,100 

$7,461,649 

3,602,251 

10  copecks . 

Total . 

166,667,000 

21,500,000 

11,063,900 

220 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


United  States  gold  imported  and  deposited  at  mint  during  the  calendar  year  1910 


Description. 

Value. 

United 

States 

equivalent. 

Imported: 

Gold  coin . 

Yen. 

.  36, 552, 37^ 

f  *18,221,358 
»  24,965,975 

-  50, 082, 19f 

United  States  gold  melted  at  mint:  “ 

Coin-Yen,  601,413  (*249,954). 

Bullion— Oz.  Troy,  154.69  (S3, 197). 

Production  of  gold  and  silver  during  the  calendar  year  1916. 

Source  of  product. 

Gold. 

Silver. 

Kilograms. 

Value. 

Kilograms. 

Value. 

Domestic  production: 

From  deep  mines 

8,206.4 

80.9 

Yen . 

JlO,  804, 546 

|  159,262.6 

Yen. 

5,287,624 

From  placer  mining  . 

j.  oral . . . 

United  States  equivalent 

Colonial  production: 

Chosen — 

From  deep  mines 

From  placer  mining  . 

Total 

8,287.3 

10.804,546 
*5,386. 166 

159,262.6 

5.287,624 

*2,635,881 

5,452.7 

692.9 

Yen. 

6,802. 164 
699.294 

681.1 

Yen. 

22, 773 

United  States  equivalent 

Taiwan— 

From  deep  mines 

From  placer  mining  . 

Total . . 

6,145.8 

7, 501,458 
*3,739.477  . 

681.1 

22, 773 
$11,352 

1,645.1 

101.3 

~Yen. 

2, 193, 424 
99.488  . 

1,482.2 

Yen. 

48,900 

C  nited  States  equivalent 

1,746.4 

2,292. 912 
*1,143,017  . 

1,482.2 

48,900 

$24,376 

Approximate  stock  of  gold  and  silver 


coin  and  bullion  in  the  country  on  Dec.  31,  1916. 


Classification. 


Gold  coin . 

. . 

Silver  com. . . 

Silver  bullion . . . 


Total . 

United  States  equivalent ] 


In  public 
treasuries. 

In  bank  of 
Japan. 

In  circu¬ 
lation. 

Yen. 

50 

Yen. 

98.889,048 

313,642,362 

222 

186, 130 

Yen. 

46, 126,690 

2,091,635 
16, 248, 591 

ill,  120, 730 

18,340,266 
*9, 142,623 

412, 717, 762 
*205,739,801 

163,247,420 

*81,378,839 
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Country. 


British  India  .. 

Australia . .1” 

Straits  Settlements. 
France.... 

China . I*!”” 

Hawaii . 

Hongkong . 

Kwantimg  (leased 

Province) . 

Russia  in  Asia _ .! 

United  Kingdom . . 

United  States . 

Other  countries ..... 


Total . 

United  States 
equivalent . . 


Imports. 


Coin. 


Yen. 


4,000 


26,000 
39, 189 


Bullion. 


Yen. 

6,053,060 

976,300 

3,608 


1, 574, 889 
40,120 


39, 189,550 
1,952,600 
50,082,196 


69, 189 
$34,491 


99,872,323 

$49,786,353 


Exports. 


Coin. 


Yen 


16,565,520 

3,'70i,'340 


20,266,860 
$10, 103,030 


Bullion. 


Yen. 

1,950,600 


32,632 

*io3,974 


6,319 


2,093,525 

$1,043,622 


Imports. 


Coin. 


Yen. 


23,717 


23,717 

$11,823 


Bullion, 


Yen. 


218 

754,824 


301,496 

47,323 


1,103,861 

$550,275 


Exports. 


Coin. 


Yen. 


3,738 


Bullion. 


Yen. 

1,814,296 


10,000 


13,738 

$6,848 


3,870,080 

. 4,248 

3,321 


11,150 


5,703,095 

$2,842,993 


Gold  and  silver  imports  and  exports  of  Taiwan  and  Chosen  during  the  calendar  year  1916. 


Country. 

Gold. 

Silver. 

Imports. 

Exports. 

Imports. 

Exports. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

TAIWAN. 

China . 

United  States  equivalent. . 

Yen . 
800 
$399 

Yen. 

536 

$267 

Yen . 

Yen. 

84,110 

$41,929 

Yen. 

10,215 

$5,047 

Yen. 

40 

$20 

Yen. 
418, 145 
$208,445 

Yen. 

621,571 

$309,853 

CHOSEN. 

China .  . 

Yen. 

Yen. 

107 

Yen . 

Yen. 

1,161,413 

$578,960 

Yen. 

2,921 

$1,456 

Yen. 
15, 101 
$7,528 

Yen. 

65,136 

$32,470 

Yen. 

87, 037 
$43,389 

United  States  equivalent. . 

$53  | 

Coinage  of  gold  and  silver  during  the  calendar  year  1915. 


Denomination. 

Pieces. 

Value. 

United 

States 

equivalent. 

1,513,000 

Yen. 

130,260.000 

$15,084,610 

Silver:  . 

2.012.664 

16,845,520 

1,006,332 

1,684,552 

501.656 
839, 749 

10  sen . 

. 

Total 

18,858,184 

,.oe 

5  2,690,884  | 

91  3S91  was  1 

1,341,405 

recoinage  of 

- -  897)  was  new  coinage,  42,847  yen  ($21, — 

Of  which  amount  30,168,298  yen  <*1)5££0kiage  of  foreign  coins.  ($892,289)  was  recoinage  of 

domestic  coins,  and  48,855  yen  (S24,3^)r  was  new  coinage  i,7W,sh/  j 

8  Of  which  amount  302,480  ye  of  foreign 

domestic  coins,  and  598,457  yen  ($  •  ,  Gatfndar  Year  1915 

rn Tn  r;orN  During  the  Calendar 

Import  op  United  States  *  ...  amounted  to  $2,875,  valued 

The  g„U  coins  imported 
at  5,767  yen.  No  bullion  was  imi 


222 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Production  of  gold  and  silver  during  the  calendar  year  1915. 


Product  for  1915. 

Gold. 

Silver. 

Kilograms. 

Value. 

United 

States 

equivalent. 

Kilograms. 

Value. 

United. 

States 

equivalent. 

Domestic  production: 

From  deep  mines .... 

2,206.4 

80.9 

Yen. 

Yen. 

From  placer  mines . 

|l0, 804,246 

$5,385,916 

/  159, 262. 6 

5,287,624 

$2,635,880 

l . 

Total . 

Colonial  production- 
chosen— 

From  deep  mines 

From  placer  mines .... 

8,287.3 

10,804,246 

5,385,916 

159,262.6 

5,287,624 

2,635,880 

5,452.9 

692.9 

6,802,164 
699, 294 

3,390,879 

348,598 

681.1 

22,773 

11,352 

Total . 

Taiwan — 

From  deep  mines . 
From  placer  mines .... 

6, 145. 8 

7,501,458 

3,739,477 

681.1 

22, 773 

11,352 

1,645.1 

101.3 

2,193,424 

99,488 

1,093,422 

48,595 

1,482.2 

48,900 

24,377 

Total . 

1,746.4 

2,292,912 

1,143,017 

1,482.2 

48,900 

24,377 

Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country  on  Dec.  31, 1915 


Classification. 

In  public 
treasuries. 

United 

States 

equivalent. 

In  banks. 

United 

States 

equivalent. 

In  circu¬ 
lation. 

United 

States 

equivalent. 

Gold  coin. . 

Gold  bullion. 

Yen. 

28,646 

$14,280 

Yen.  ' 
88,261,835 
161,715,818 
399 
180,258 

$43,998,525 

80,615,335 

199 

99,859 

Yen. 

37,112, 103 

$18, 500, 3S3 

6,lii,9oi 

22,919,531 

3,046,808 

11,425,386 

Silver  bullion..  . 

114,232,513 

56, 944,908 

Notes  outstanding  at  the  end  of  the  year  1915. 


Bank  of  issue. 

Convertible 

notes. 

Gold  and  sil¬ 
ver  reserve. 

Public 
bonds  (cov¬ 
ered). 

Bank  of  Japan 

l.  nited  States  equivalent  . 

XOTF  ~  t ,  .  

Yen. 

430, 138,011 
8214, 423, 798 

Yen. 

24S,  417,800 
$123,836,273 

Yen. 

181,720,211 

$90,587,525 

notes. 


-  1414  Ili  1  fill  J  lOOUV 

Laws  Passed  Dde.kg  the  Year  1915  Affect.,™  Bank,,™. 

SS;Th^d^ 

m!S?d  I“e“tary  ^sula'^™^Lhc1dat”dfo?<lhe  eill  ha”1''  re™*d  by  law  of  June,  1915. 
n  dTKy  lmP®nal  ordinance.  the  enf°rcement  of  this  law  shall  be  deter- 

»•  The  regulation  for  savings  banks  revised  by  ,aw  No.  23,  of  June,  1915. 
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Country. 


China . 

Kwangtung  Prov- 

ince . 

Hongkong . 

Straits  Settlements. . 

British  India . 

Russia  in  Asia . 

United  Kingdom.... 

United  States . 

Astralia . 

Haw  aii . *..... 


Total . 

United  States 
equivalent . . 


calendar  year  1915. 


Imports. 


Coin. 


Yen . 
102,085 


14,644,500 

191 

1,952,600 
'439*335’ ;; 


Bullion. 


Yen . 
7,006,646 


5,900 

*8*ii3' 


Exports. 


Silver. 


Coin. 


Yen. 

898,209 


250,000 

2,000 


39,525,000 


17,138,711 

$8,543,647 


Bullion. 


Yen. 


7,020,659 

$3,499,799 


40,675,209 

>20,276,592 


Imports. 


Coin. 


Yen. 

57 

133,882 

2,109 


136,048 

$67,820 


Note.— The  figures  given  above  do  not  include  Taiwan  and  Chosen. 


Bullion. 


Yen. 
1, 100 


Exports. 


Coin. 


Yen. 

17,624 


1, 100 
$548 


1,857 


8,225 


Bullion. 


Yen. 

2,459,569 


974,460 
*429, ’080 


27,706 

$13,811 


3,863, 109 
$1,925,760 


CURRENCY  LEGISLATION  IN  1916. 

The  fundamental  coinage  law,  which  became  effective  October  1,  1897  published 
in  Report  of  the  Director  of  the  Mint  for  1897,  p.  353),  has  been  amended  by  elim¬ 
ination  of  the  metric  equivalent  of  weights,  and  by  reducing  the  weights  of  the  nickel 
and  copper  coins,  viz: 

The  following  revision  is  made  to  the  coinage  law,  by  law  No.  8  of  1916: 

In  article  6  (16  grams  6665),  (8  grams  3333),  (4  grams  1665),  (8  grams  125),  (4  grams 
05),  and  (2  grams  25),  shall  be  suppressed,  and  items  7  to  9  shall  be  revised  as  follows: 

Nickel  coin,  1.14  momme. 

1  sen  copper  coin,  1  momme. 

5  rin  copper  coin,  0.56  momme. 

Note. — 1  momme  equals  3.75  grammes. 

In  article  10  (0  gram  03240),  (3  grams  11250),  (0  gram  02269),  (2  grams  3250),  (0  gram 
01620),  (1  gram  53750),  (0  gram  0450),  (2  grams  40),  (0  gram  0390),  (0  gram  0810),  (4 

O  grams  1438),  shall  be  suppressed, 

NkkeUDdcopper'cofns'  Uthert/iSued  diaH  pass  current  as  before. 

CHOSEN  (SEOUL). 

Production  of  gold  and  silver  during  the  calendar  year  1916. 


Source  of  product. 


Domestic  production: 

From  deep  mines . 

From  placer  mining . 


Total . 


Gold. 

Silver. 

Kilograms 

(fine). 

Value. 

Kilograms 

(fine). 

Value. 

5,534.27625 

667.85625 

$3,678,449 

443,902 

776. 96625 

$16,815 

6,202. 13250 

4, 122, 351  j 

776.96625 

16,815 

sm£*  **" 


Note — Future  report,  mav show  "“S  teS.  pV5dlWy«»  hove  been  Included, 
not  yet  been  filed,  and  in  such  cases  the  figures  ior 
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Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country  on  Dec.  SI,  1916. 


Classification. 

In  public 
treasuries. 

In  banks. 

In  circula¬ 
tion. 

Gold  coin . 

1  $734,027 

2  482,786 
11,614 

$2,552 

Gold  bullion .  * 

Silver  coin . 

$23,090 

3,2ii,307 

Total . 

23,090 

1,228,427 

3,213,859 

1  Includes  $3,974  in  value  of  foreign  coins. 

‘  Also  $51,901  in  value  of  gold  bullion  held  by  branches  of  the  Bank  of  Chosen  outside  of  this  country. 


Notes  outstanding  at  the  end  of  the  year  1916. 


Designation. 

Notes 

outstanding. 

Gold 

holdings. 

Banks  of  issue . 

too  oaq  cnn 

1  $1, 173, 702 

1  S7>485’476  to  value  of  notes  of  the  Bank  of  Japan  are  also  held  as  a  specie  reserve. 


Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1916 


Country. 

Gold. 

Silver. 

Imports. 

Exports. 

Imports. 

Exports. 

Bullion. 

Bullion. 

Ore. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Japan . 

China . 

United  States . 

$17,587 

578,964 

$7,788,410 

53 

$126,829 

3 

393,821 

$138,326 

32,471 

$4,768 

43,388 

$231,803 

459 

$7,993 

7,528 

Total . 

596,551 

7,788,463 

520,653 

170,797 

48,156 

232,262 

15,526 

TAIWAN  (TAIHOKU). 

Gold  used  in  the  industrial  arts  during  the  calendar  year  1916 
New  bullion,  old  jewelry,  plate,  etc.,  domestic  coin,  foreign  coin 
Note.— It  is  impossible  to  obtain  more  explicit  data.  Amount  of  silver  unknown. 


Production  of  gold  from  mines  of  the  country  during  the  calendar 


year  1916 . 


Source  of  product. 


Kilograms. 


Domestic  production: 

From  placer  mining . 

All  other  mines . . 


97.695 
1  1,433. 1825 


No  silver  was  produced. 


1  Fine  gold. 


Value. 


$48,586 
952, 592 


Approximate  slock  of  gold  coin  and  bullion  in  the  country  on  Dec.  SI,  1916. 

Gold  coin  and  bullion  (in  circulation) . 

There  is  no  mint  in  Taiwan;  Japanese  currency  is  in  use. 
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Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1916. 


Country. 

Gold. 

Silver. 

Imports. 

Exports. 

Imports. 

Exports. 

Coin  and 
bullion. 

Coin  and 
bullion. 

Coin  and 
bullion. 

Coin  and 
bullion. 

Japan . 

I  I  t  n  C\  T*  A  A 1  1  m  m  m  m  m  ***«•■•••■• 

8167, 609 
666 

8799,103 

41,929 

8268,498 

5,112 

$16,923 

518,298 

^uier  countries . 

A  vldl  •  •  . . . 

168,275 

841,032 

273,610 

535,221 

NETHERLANDS  EAST  INDIES. 
Approximate  stock  of  gold  and  silver  coin  on  Dec.  31, 1915. 


Classification. 

In  public 
treasuries. 

United 

States 

equivalent. 

Gold  coin . 

Florins . 
2,000 
10,500,000 

8804 

4,221,000 

Total . 

10,502,000 

4,221,804 

SIAM. 


Coinage  of  silver  during  the  calendar  year  1916. 


Denomination. 

Pieces. 

Value. 

United 

States 

equivalent. 

Silver: 

Ticals . 

9,078,000 

274,000 

1,408,000 

Ticals . 
9,078,000 
137,000 
352,000 

83,367,030 

50,813 

130,557 

$  ticals  (song  saltings) . 

\  ticals  (sailings) . 

. 

10,760,000 

9,567,000 

3,548,400 

Note.— All  of  the  above  coinage  was  from  the  recoinage  of  domestic  coins. 


Coinage  executed  for  Siam  at  the  mint  in  Birmingham. 


Denomination. 

Pieces. 

Value. 

United 

States 

equivalent. 

Bronze: 

3,480,000 

Ticals. 

34,800 

$12,907 

Approximate  stock  of  silver  coin  and  bullion  in  the  country  on  Dec.  31,  1916. 


Classification. 

In  public 
treasuries. 

United 

States 

equivalent. 

Ticals . 
9,266,262 
3,041,338 

$3,436,857 
1, 128,032 

12,307,600 

4,564,889 

Note.— No  information  regarding  the  amount  in  banks  or  in  circulation.  There  is  no  gold  currency  in 
Siam. 
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Notes  outstanding  at  the  end  of  the  year  1916. 


Designation. 

Notes 

outstanding. 

Gold 

holdings. 

Legal-tender 

silver 

holdings. 

Government  notes. . . 

Ticals . 

Ticah. 

21,242,969.80 

$7,879,017.50 

Ticah. 

25,330,485.20 

$9,395,076.96 

United  States  equivalent . 

**U ,0(0,  *500 

SI 7  274  0Q4 

Vi  *  ,  **  l  UJl 

Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1916. 


Country. 

Gold. 

Silver. 

Imports. 

Imports. 

Exports. 

Gold  leaf. 

Coin. 

Coin. 

Singapore . 

Hongkong .  . 

China . . . . 

Ticals. 

100 

1,871,000 

192,500 

Ticals. 

Ticals. 
126, 100 
46,290 
82,315 
115,867 

48,940 

395,310 

276,570 

2,343 

Total . 

. 

United  States  equivalent . 

2,063,600 

*765,389 

723, 163 
*268,221 

370,572 

*137,445 

STRAITS  SETTLEMENTS. 

United  States  gold  coin  imported  during  the  calendar  year  1916. 

The°valu°einis  if?‘Strai ^  th°  h-°°\8  °f  the  imPort  and  exPort  office- 
money.  bt  te  currency  and  is  eqmvalent  to  $284,460  in  United  States 


Classification. 

In  public 
treasuries. 

- - ,  - 

In  banks. 

In  circulation. 

Gold  coin.... 

1  *2,805,342.85 

2  12, 670, 448.  00 

*  $49, 555. 71 
388,232.50 

$5,948,191.50 

Total . 

1  _ _  .  - 

15,475,790.85 

437,788.21 

5,948,191.50 

*  Unknown  but  omnii  v  ’  '  * 


1  Unknown,  but  small. 


to  su*»  dolte;  eit>iu  do|hr  h  M  M  K  m  to  UoHrf  SMKS 

_ _ Notes  outstanding  at  the  end  of  the  year  1916. 

Designation. 

Notes 

outstanding. 

Gold  holdings. 

Legal-tender 

silver 

holdings. 

Government... 

1  $68,394, 140 

1  67, 466 

2 108,566 

*£3,180, 625 — 4-9 

*12,647,843.32 

Hongkong  bank . 

Total. . . 

U  mtea  States  equivalent 

1  In  addition  to  t.hfl  i««,i 

68,570,172 

£3,  j.60, 625 — 4—9 
*27,262,502.04 

12,647,843.32 

cihU^ne a^coimtV ofUnn/?ii  ™ar?ct  prices  at  the  ond'o?Wl6 S1?™81!? held  Investments  in 

‘  roco,v"1 ,rom 


the  chartered  bank  of 

iffissB  rzs*3( « th.'ascsfis 

g  p  e  for  the  redemption  of  the  notes  in  circu- 
was  held  in  London  and  £327,250  (U.  S.  *1,592,562.12)  in 


appendix. 
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The  Straits  Settlements  dollar  tVick  j 

m'W®  at  rate  of  £7  for  sixty  (eOJdoK  °'  ‘he  C°Ioily-  but  SOTerei8M 
Ihe  following  are  the  Straits  -  ,  „ 

mente  dollar;  Straits  Settlements  50-cent  pieee^r  hdl  5°r„cl^ation:  Straits  Settle- 
(legal  tender  up  to  two  (2)  dollars)-  20^centniPrp  in  f'd?  ^r;  sucbsidiary  silver  coin, 
ooio  (legal  tender  up  toUe  (1)  d&£ 

Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1916 


Country. 

Gold. 

Silver. 

Imports. 

Exports. 

Imports. 

Exports. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

British  Empire  and  pro¬ 
tectorates . 

United  States . 

3747,152 

500,986 

$8,579,527 

144,323 

$125,691 

31,505,711 

$826,054 

$61,034 

$1,277,653 

$55,600 

Netherlands  India . 

31,602 

156,450 

13,845 

4,000 

204, 962 
79,458 
4,421 

722,672 

11,584 

110,171 

Siam . 

Other  foreign  countries .... 

Total . 

280 

715,605 

278,700 

1,248,138 

8,724,130 

157,293 

1,680,006 

1,114,895 

776, 639j  2,011, 909 J  444,471 

Note.— All  figures  given  herein  in  dollars  (except  where  stated  otherwise)  are  in  Straits  Settlements 
dollars  equivalent  to  SO. 5678  United  States  currency. 

CHINA. 

AMOY  DISTRICT. 

United  States  gold  coin  imported  during  the  calendar  year  1916  amounted  to 
$2,691  in  10-dollar  and  5-dollar  pieces.  None  was  melted. 

There  is  no  mint. 

Actual  Currency  op  the  District. 

The  following  silver  coins  are  in  circulation  at  this  port.  Japanese  }  e n  (col ne df or 
Formosa),  Hon|kong  dollars,  Mexican  dollars,  Indo-Ohma  piasters,  Chinese  dollars 

(yuan),  all  considered  to  be  mutually  equivalent  in  i  alue.  of  thiscur- 

One  of  the  features  of  1  his  port  is  that  regarding  local  currency  The  umt  of  this  cur 

rencyis  the  so-called  “ ‘Spanish  dollar  ”  which .though 

had  totally  disappeared  from  the  market  by  the  l  of  the  Hongkong  and 

however,  it  has  remained  as  a  book  unit  by  tne  ^  ancj  banking  transac- 

Shanghai  Bank  and  made  to  rule  practically  all  silver  currency  actually 

tions  of  the  port.  The  rate  of  this  unit  ^ flSSftwid  bank, 

handled  here,  as  described  above,  is  fixed  fro  J  but  may  even  go  below  par 

It  varies  generally  from  about  2  per  cent  pre  ,P  ^  js  4  per  cent  below  par.  It 

in  times  when  silver  coins  are  scarce,  as  at  prese  »  g  months.  The  sole  criterion 
has  been  as  much  as  8  per  cent  below  par  dui  1  g  P  ^  r  dollars,  which  is  piac- 
f?r  this  fluctuation  is  the  bank’s  want  or^P^70fcSnedcucrency.  Someother 
tically  synonymous  with  the  port  s  deman  I  P ^  rp-wan  (Japanese)  and  the  bank 
banks  established  in  more  recent  years-the >Bank  ^  iaj  ■  ^  ^  but  this  has  not 

of  China-have  local  silver  currency,  yen  < »  ’  as  the  basis  of  trade  and  foreign 

affected  the  paramount  position  of  the  R  tbe  Spanish  dollar  is  represented  j 

trade  transactions  at  Amoy.  Though  in  the  y  t  of  0  90o  fineness,  in ij  ct  e 

candareens,  Canton  weight  of  current  dollars,  to  refuse  the  acceptance^^ 

sycee  is  not  obtainable,  and  the  bank  reser  ^  tbe  interposition  of  its  d  y  ^ 
dollars  by  weight,  taking  them  by  count  0  >  rate  also  varies  for  b  >  g 

to  arrive  at  Spanish  dollars.  Needless  to  say,  tnis  ia 
selling. 


228 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1916. 


Country. 

Gold. 

Silver. 

Imports. 

Exports. 

Imports. 

Exports. 

Coin. 

Bullion.^ 

Coin. 

Coin. 

Bullion. 

Coin. 

Hongkong . 

$15, 937 

$86,931 

38,680 

$1,657 

$168,697 

383,803 

$552 

80 

$596,310 

Japan  (including  Formosa) . 

Total . 

15,937 

125,611 

1,657 

552,500 

632 

596,310 

1  In  bars,  dust,  etc. 


ANTUNG  DISTRICT. 


Gold  and  silver  used  in  the  industrial  arts  during  the  calendar  year  1916. 


Classification. 

Value. 

Gold. 

Silver. 

Old  jewelry,  plate,  etc . 

$35,890 
105, 932 

$32,203 

43,369 

Total . 

141,832 

75,572 

Approximate  stock  of  silver  coin  and  bullion  in  the  district  on  Dec.  SO,  1916. 


Classification. 

In  banks. 

In  circula¬ 
tion. 

Silver  coin . 

$249  250 

$398,800 

Total .  . 

. . i 

127, 117 

376,367 

3,813,500 

4,212,300 

Notes  outstanding  at  the  end  of  the  year  1916 


Designation. 

Notes  out¬ 
standing. 

Legal- 

tender 

silver 

holdings. 

Government  notes. . , 

$24,920 

$119,650 

Actual  Currency  op  the  Country. 


^aSMsjssjss-i. 

Meccan  dollars,  90  per  cent  silver  . 

. 

C»PP„ corns,  i-ecot, „d  KeitoS,,' 


,  90  per  cent  sUverV.*. 


L  J'-cent  pieces  (6  copper  cents) 


Value  in 
United  States 
currency. 

.  $0.50 
.  .50 

.  .50 

.  .40 

.  .08 
.  .04 

.  .02 
.  .02 


appendix, 
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Imports  and  exports  of  gold  amt  silver  during  the  calendar  year  19,6. 


Country. 


Japan. 

Korea. 


Total. 


Gold. 

Silver. 

Exports. 

Imports. 

Exports. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

$225, 120 
345,290 

*2,542 

$403 

$20,200 

$22,068 

570,410 

2,542 

403 

20,200 

22,068 

CANTON  PROVINCE. 

Coinage  effected  during  the  calendar  year  1916. 


Denomination. 

Pieces. 

Value. 

Silver  (new  coinage): 

Dollars  _  . . . . . . . . . 

3,092,300 

144,850 

S3, 092, 300. 00 
14,485.00 

3,237,150 

3,106,785.00 

18,388,000 

18,388.00 

Coinage  executed  for  Kivangsi  Province  during  the  calendar  year  1916. 


Denomination. 

Pieces. 

Value. 

2,057,350 

$20,573.50 

Total  amount  of  foreign  bank  notes  teued  in  Canton ,122.000, 
on  a  silver  basis;  no  parity  with  gold. 


Country. 


Hongkong  and  Macao . 

Chinese  ports . 


Total. 


Gold. 

Silver. 

Imports. 

Imports. 

Expc 

>rts. 

Coin. 

Bullion.1 

Coin. 

Bullion.2 

Coin. 

Bullion.2 

$40,709 

$381 

$3,313,449 

80,207 

$120,325 

623,462 

$6,874,175 

1,100,977 

$60, 195 

40,709 

381 

3,393,656 

743,787 

7,975,152 

60, 195 

2  Bars  and  sycee. 

i  Bars,  dust,  etc. 

CHUNGKING  DISTRICT. 

Coinage  of 

Denomination. 


Silver: 

1  dollar  (Mexican)... . 
J  dollar  (Mexican).. .  - 

Total . 


Pieces. 

Value. 

. 

5,426,750 

’150,000 

M erica  n 
dollars. 
5,426,750 
’  75,000 

5,576,750  | 

5,501,750 
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A™?*"! 11111118  \n  this  district,  one  at  Chungking  and  the  other  at  Chemjtu  issimrl 
the  tollowing  numbers  of  copper  coins  during  1916:  °  ’ lssuec* 


Denomination. 


Copper: 

200-cash  pieces . 

100-cash  pieces.  .  . . 

50-cash  pieces . '  * . 

20-cash  pieces  -  . 


10-cash  pieces. 
Total . 


Chungking 
mint. 


Number . 


Chengtu 

mint. 


24,000,000 

12,530,000 

5,000,000 


41,530,000 


Number. 

738,572 

3,754,007 

60,600,584 

7,299,032 

285,570 


72,677,765 


Kean  doU™' tat  piCCeS’ 

Notes  outstanding  at  the  end  of  the  year  1916. 

Mexican 

Bank  of  China  notes .  dollars. 

.  5,590,303 

Actual  Currency  op  the  District. 

one^ollar^e^fEhipelfpr^nce^liah^loll0116^ -dollar  piece  (Ssuch’uan  Province), 
(Yunnan),  twenty-cent  piece  (Ssuch’uan)  ^  P1GCe  ^Ssuch  uan)>  half-dollar  piece 

( 'nrrnm’ •  OAA  _ /n  v  \ 


piece  (national). 

Imports^  and-  export s  of  gold  and  silver  during  the  calendar  year  1916 


Metal. 


Gold . 

Silver . . . . 


Imports. 


Coin.1 


$2,0S0,505 


Bullion.1 


$140,897 


Exports. 


Coin.1 


$218,914 


1  Values  given  in  United  States  dollare. 

FOOCHOW  DISTRICT. 

GoU  and  nicer  and  in  fhe  industrial  arts  durin,  Oe  calendar  year  me. 


Bullion.1 


$22,352 

93,898 


Approximate  stock  of  gold  and  silver 


Classification. 

In  public 
treasuries. 

In  banks. 

1  In  circula¬ 
tion. 

Gold  coin .  "  “  - — 

Gold  bullion. . . . 

Silver  coin . . . . "  * . 

Silver  bullion. .  .  .  . . *  *  *  ‘  ‘  . . 

Total .  . 

. . 

*266, '666' 

”*224,066' 

. $37, *632 

392,000 

12,900 

200,000 

22-4,000 

442,532 

APPENDIX. 

Notes  outstanding  at  the  end  of  the  year  me. 


Designation. 


Government  notes . 

Bank-of-issue  notes . . . 


Total. 


In  public 
treasuries. 

Gold 

holdings. 

$200,000 

750,000 

950,000 

231 


Legal- 

tender 

silver 

holdings. 


$120,000 

150,000 


270,000 


Je^quotdTfolK:  8°M  ““ 


HANKOW  DISTRICT. 


Coinage  of  silver  during  the  calendar  year  1916. 


Denomination 

Pieces. 

Value. 

Silver,  new  coinage:  Dollars.  . . 

Recoinage:  Dollars  .... 

6,331,455 

R  017 

$6,331,455 

Total . 

Vj  vl  1  y  vltl 

11  2MQ  000 

Of  UI  #  f  triO 

ii  ^40  non 

— 

Al;  0*±U y  UUU 

Ilf  OiJ,  LnJU 

Imports  and  exports  of  sil  ver  during  the  calendar  year  1916. 


Classification. 

Silver. 

Imports. 

i  Exports. 

Silver  coin . 

i  $8,331,022 

1  5, 649, 421 

i  $7, 748, 092 

1  755,384 

i  Values  in  gold  dollars. 

Note.— These  statistics  are  only  for  the  port  of  Hankow  and  apply  only  to  interport  trade.  No  figures 
are  given  for  foreign  countries. 

HARBIN  DISTRICT. 


All  the  information  given  herein  has  been  obtained  from  the  collector 
maritime  customs,  th!  directors  of  the  Bank  of  China  and  from  the  Russo  Asiatic 

There  is  no  mint  in  Harbin,  but  there  is  a  nunt  at 
at  Kirin.  It  coins  only  silver  and  issues  a  yearly  report.  I  be  Mannn  d 

“°®and  silver  used  in  the  industrial  arter  There 

J®  base  an  opinion  as  to  how  much  gold  mused  inteindu  bulk  of  these 

district  uses  very  little  gold  or  silver  metal  in  manutactw 
metals  used  comes  from  Russia  m  a  manufactured  state. 

Avrn  BANK  NOTES  IN  THE  COUNTRY. 

GOLD,  SILVER,  AND  BANE. 

.  *  ±  ir  ,*a  verv  difficult  to  estimate 

The  manager  of  the  Russo-Asiatic  ^^churis.  But  taking  into  consid- 

the  amount  of  legal  tender  circulating  ii  .  (1  p0od  is  equal  to  40  pounds), 

nation  that  37,000,000  poods  of  wheat  and  k  $0.7719),  change  hands 'during 

valued,  approximately,  at  rubles  1.50  (in  December,  there  must  be 

the  three  months  of  October,  November,  and  circulation  during  thatseasom 
50,000  000  rubles  (in  United  |tates  $25,730^  foments  of  bank  notes  from 
In  1916  the  Russo-Asiatic  Bank  here  .  jjnited  States  $13,58  ,  »  re- 

divostok  to  the  amount  of  2^400,000  United  States i  $9,26-,.  h  { thQ 

^turned  to  Vladivostok  18,«X>,p00  been  returned  ^^  ^ueh  doubts 

mamder  of  8,400,000  ($4,322,640),  fffff  circulation  here,  and  very  mu 

year.  He  says  that  there  is  no  gold  at  all  in  circiu 
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if  any  has  been  hidden  away.  Most  probably  it  has  been  exported  to  China  and  Japan 
where  there  is  a  better  rate  received  for  gold  coins  than  for  Russian  bank  notes  The 
banks  in  the  Harbin  district  claim  to  have  no  gold  in  reserve,  as  the  Russian  Gov¬ 
ernment  ordered  the  shipment  to  Russia  of  all  the  gold  that  could  be  secured  more 
than  two  years  ago. 

In  1916  the  Bank  of  China  at  Harbin  issued  bank  notes  to  the  value  of  small  silver 
coin  11,600,000.  These  notes  were  sent  to  south  Manchuria  for  circulation.  It  also 
issued  notes  for  $200,000  Mexican.  Both  issues  were  covered  by  silver  currency  in 
the  bank.  J 


The  local  bank  of  China  states  that  there  is  in  circulation  in  the  Harbin  district 
about  30,000,000  rubles  (in  United  States  $15,438,000),  in  Russian  currency,  both 
com  and  notes.  There  are  also  notes  in  circulation  to  the  value  of  50,000,000  Kirin 
diaos  and  20,000,000  Heilungchiang  diaos.  There  were  small  silver  coins  in  circu¬ 
lation  to  the  value  of  (a.  s.)  $1,600,000,  and  $500,000  Mexican. 


Noie.— Each  year  the  Bank  of  China  receives  about  100,000  taels  weight  of  gold  sent  from  north  Man. 

toe^a££u£to  SSS£SS^S^SS^at^ 4361  weight  of  gold^ ounce)’ 13  worth  from  30 10  40 


Currency  of  the  District. 


The  actual  currency  of  the  district  is  rubles.  There  is  a  premium  on  gold  but  no 
gold  circulates  in  the  district.  Exchange  rate  varied  with  different  banks. 


Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1916. 


Country. 

Gold. 

Silver. 

Imports. 

Exports. 

Imports. 

Exports. 

Bullion. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Taheiho  (Heilungchiang  Province) . . 

Haikwan 

taels. 

5,714,220 

231,126 

2,501 

Haikwan 

taels. 

Haikwan 

taels. 

Haikwan 

taels. 

Haikwan 

taels. 

Haikwan 

taels. 

Peking . 

2,501 

231,126 

849,942 

15,981 

27,2i7 

Russia . 

15,981 

27,217 
•  ••••••••* 

Hulan-fu . 

Sansing . 

. 

"'24,'66o' 

263,045" 

1,643 

. 

. 

30,666 

30,000 

i  oral . 

United  States  equivalent. . 

5,917,847 

$4,926,602 

1,083,569 

$897,520 

69,981 

$57,965 

291,905 

$241,785 

45,981 

$38,086 

27,217 

$22,544 

Note.  Average  value  of  the  Haikwan  tael  during  the  calendar  year  1916,  $0.8283. 


HONGKONG  COLONY. 

Gold  and  gitver  UMdin  Oe  industrial  an,  during  the  calendar  year  ,m. 


Classification. 


Old  jewelry,  plate,  etc . 


Value. 


Gold. 


1  1200,000 


Silver. 


i  *400,000 


1  '  aluc  In  United  States  dollars  (estimated). 

(value  in  Unitetf  during  the  calendar  year  1916:  $2,100,000 
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Approximate  stoch  of  gold  and  silver 


coin  in  the  colony  on  Dec.  80, 1916 


Classification. 

Gold  coin . 

Silver  nnin  . 


Total . . . 


1  Value  in  United  States  dollars. 


1  SI,  586, 407 
1  14,238,786 


1  15,825,193 


Notes  outstanding  at  the  end  of  the  year  1916 . 


Designation. 

Notes  out¬ 
standing. 

Gold 

holdings. 

Legal- 

tender 

silver 

holdings. 

Banks  of  issue . 

Hongkong 

dollars. 

33  741  04Q 

/i\ 

Hongkong 

dollars. 

25,550,000 

$13,689,690 

United  States  equivalent . 

OOj  4  j  l  y  \7zij 

$18,078,451 

1  Specie  in  reserve:  Pounds  sterling  220,000  in  gold  securities  (U.  S.  §1,070,630);  the  rest  practically  all 

silver. 

Note.— United  States  valuation  of  the  Hongkong  dollar  in  the  last  three  months  of  1916,  §0.5358. 

Premium  on  gold  during  1916:  Highest  premium,  11  per  cent;  average,  perhaps, 
7  per  cent. 

Note.— Gold  coin  was  worth  from  2  to  11  per  cent  more  than  paper  currency  representing  gold— i.  e., 
say,  $lli  United  States  notes  for  $100  United  States  currency. 

Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1916. 


Metal. 

Imports. 

Exports. 

United 

States 

dollars. 

1  10,180,000 

2  12, 320, 000 

United 

States 

dollars. 

1  12,300,000 

2  17,397,709 

.Mostly  coin.  =  Mostly  bullion. 

Actual  currency  of  the  colony. 


The  actual  currency  of  the  colony  is  silver. 

[By  United  States  consul  general,  Dec.  20, 1916.] 

In  the  south  China  trade  field,  ^Sadard’ ’sUver'doUar  otherwise^nown 

the  currency  consists  of:  (1)  The  Hongko  S  which  is  a  promise  from  certain 

as  the  “British  dollar”;  Ho^°“| mfveSar  on  demand;  Hongkong  subsidiary 
authorized  banks  to  pay  such  standard  silver  ^  ^  .  8  and  copper  coins  2) 

coins,  including  particularly  20-cent  p  ,  rsxe  coin;  the  Canton  paper  dollar 

The  Canton  silver  dollar  which .is  a  ^J^^^Sily ’the  Provisional  Govem- 
which  is  a  promise  from  the  Chinese  1  .  DracHce  redeemable  in  small  si 

ment.to  pav  such  silver  dollar  on  demand  20-cent  pieces,  10-cent  pieces, 

coin;  and  Chinese  subsidiary  coins,  notab  y 

copper  one-cent  pieces,  and  brass  <a.'h-  ]u  between  any  of  these  coms  b 

,  It  is  impossible  to  give  any  between  the  v  arious  corns  of  the  same 

between  Hongkong  and  Canton  curr  jn  Hongkong  until  recent  Y  recently 

Government  or  between  them  and  g  •  the  standard  silver  dolla  ,  brought 

coins  circulated  at  a  discount  ^P^bTthc  Hongkong  Gover^hasMht 

the  continuous  retirement  ot  sih  er  COITesponding  sta 

the  subsidiary  coins  to  substantially  P*r 
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times,  however,  in  the  past  two  years  the  relation  of  the  silver  dollar  to  the  paper 
dollar  has  varied  in  the  most  remarkable  manner.  For  months  during  the  past  year 
for  example,  the  paper  dollar,  which  ordinarily  might  be  at  a  discount  compared  with 
the  silver  dollar,  was,  in  fact,  at  a  high  premium  over  the  standard  silver  dollar— that 
is,  the  bank’s  promise  to  pay  was  worth  more  than  the  silver  dollar  itself,  this  premium 
rising  as  high  as  12  per  cent. 

In  Canton  the  relation  between  the  paper  dollar  and  the  silver  dollar  constantly 
varies,  the  paper  dollar  usually  circulating  at  a  discount  compared  with  the  silver 
dollar.  As  a  matter  of  fact,  there  are  very  few  actual  silver  dollars  in  circulation. 
The  great  mass  of  the  money  of  the  people  are  the  Chinese  subsidiary  coins,  notably 
20-cent  pieces,  10-cent  pieces,  copper-cent  pieces,  and  brass  cash.  These  subsidiary 
coins  circulate  usually  at  a  premium  over  their  corresponding  value  in  paper  currency. 
At  present  the  20-cent  pieces  and  10-cent  pieces  circulate  at  about  20  per  cent  and 
25  per  cent  over  the  Canton  paper  dollar.  All  this  Canton  currency  varies  in  value 
in  its  relation  to  Hongkong  currency.  For  example,  according  to  the  Hongkong 
morning  papers,  the  Canton  20-cent  pieces  circulate  at  3.98  per  cent  discount  and  the 
Canton  10-cent  pieces  circulate  at  5  per  cent  discount  compared  with  the  Hongkong 
standard  dollar.  In  the  midst  of  all  this  variation  the  relation  of  the  Canton  copper 
currency  to  the  10-cent  pieces  and  20-cent  pieces  as  well  as  to  the  paper  dollar  and 
standard  sil\er  dollar  constantly  varies.  The  relation  of  the  brass  copper  cash  to  the 
copper  currency  as  well  as  to  the  subsidiary  silver  currency  is  also  constantly  changing 
In  ordinary  dealings  in  life  in  Canton  workmen  are  usually  paid  on  the  basis  of  the 
brass  cash  or  copper  currency  and  it  is  only  in  the  larger  transactions  that  the  sub¬ 
sidiary  coins  come  into  play  and  still  larger  transaction  requiring  the  use  of  the  Canton 
SSmaT  ordinary  purchase  of  goods  for  export  in  Chinese  territory  it  is  usually 
specified  that  payment  shall  be  made  in  Chinese  subsidiary  silver  currenev  Ail 
these  currencies  vary  in  their  relation  to  gold.  *  y' 

\\  hile  all  this  variation  between  the  values  of  the  various  Chinese  coins  at  Canton 
among  themselves  mid  the  various  Hongkong  coins  in  Hongkong  and  in  their  relaS 

SfiiT&SlSi  oh1  H  '8°  d  “f™8  to  ljf  01  t,K  most  illogical  and  unreasonable  sort 
ob(?d^c;e  to  a  v,ery  br°ad  principle  which  runs  through  Chinese 
business  life  both  in  south  China  and  north  China,  namely,  that  all  money  in  China 
is  not  a  corned  representative  of  value  supported  by  government  authority  but  is 
merely  a  commodity  and  all  trade  is  barter-the  exchange  of  s^  mSh  merchandii 
for  so  much  silver  or  so  much  money  of  such  and  such  a  sort.  In  silver  cuSv  tlS 
value  of  silver  is  the  prime  consideration  and  a  silver  coin  is  merely  a  conveniently 
measured  amount  of  silver;  similarly  with  copper  and  brass.  There  are  other  com 
^derations,  however,  and  a  strong  demand  for  paper  currency  carries  that  currency 
even  though  it  is  a  promise  to  pay  the  silver  over  whichft  “a  pSum 
The  relation  of  brass  cash  to  copper  and  to  silver  depends  upon  the  com  native 
forfcask  and  the  comparative  supply  thereof  in  a  province.  This  operation 
ol  the  law  of  supply  and  demand  operates  in  all  monetary  affairs  and  is  more  or  less 

S^oney^dlto^praven^abu^sf  g0Vemment  or  other  au*ority  to  regulate  the  supply 
In  the  pin-chase  of  merchandise  for  export  in  this  south  China  field  Hon^kone  for 

“el  port  gSi?H?neklStt?ffv0lleflng  P°inf  •  While  the  Pro<tuction  of  some  fines 

Chinese  foods  etc  thelrrea?  cl/6’  ^  ^or  e*amPle>  certain  lines  of  tinned 

uinebe ^cxxis,  etc.,  tne  great  mass  of  Chinese  merchandise  is  Drodur-f-r]  in  t^rritnrv 

tenit«y^fs!s;,,sir5S 

and  Kw-an^i  Provinces!  ^The  usual  rnethod^of1  Eulfng^tSjselof^^^t h  D  K^T8 
who  buy  purchases  direct  from  small  producers  When  °°+ 8 18  ^rough  brokers 

kong  the  brokers  go  through  the  country  and  hm^rwp611  *4  from  Hong- 
shipped  to  Hongkong  where  thev  are  mefc-eH  8°°ds  and  have  them 

•re  tobe  shippel  from  e*?or?;  11  the  good! 

shipped  to  (  anton  where  thpv  n rI ™  J^^^d  by  brokers  m  a  similar  manner  and 

sold  and  offered  for  sale  both  in  Honekomr aid ^asury  Department  are  freely 
city  usually  place  their  orders  <  anton  The  commissionaires  in  either 

either  of  the  SeSi  menSd Fo?£^J?«  T**  &  mr°handise  *** her  at 
ing  an  order  from  the  United  States  for  a  In tPe?’0a^nm  1D  iIon?^on,g  or  Canton  reeeiv- 
a  middleman  or  broker  who  mav  hnv  +if  ^  °f  earthenware  will  place  the  order  with 
or  of  those  near  Canton  or  mav  buv  the^L^/*?*8  °f  tde,P0^t^7?s  i°  KwangBi  Province 
Of  course,  the  market  for  some  ^r?,m  held  in  Hongkong  or  Canton. 

and  vice  versa,  but  taking  it  on  a  whoIe^e^r^mnglC°ingi18  arger  it;  is  in  Canton 
go  out  of  Hongkong.  Export  firms  a«  «  n!i  e.imnieneely  larger  portion  of  these  goods 

with  branch  houses  in  Canton  Silks  an/matri  tbtur  Pr*noipaI  houses  in  Hongkong 

canton,  bilks  and  matting  are  shipped  in  larger  quantities 
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from  Canton.  Tinned  fruits  tea  ve^PtaKi  -i 

prepared  meats  and  nearly  all  such  linS  of  80y  5ean,s’  Paint  brushes,  bottles 
in  Hongkong  than  Canton" some  of  them in ?*•  hanAled  “  *«*ter  quantS 
present  time  on  account  of  pure-food  regifihtion?*  TT,!ng  shlPPed  from  Canton  at  the 
there  is  a  free  and  open  market  for  all  theseS*  should  be  noted  that 

It  is  impossible  to  fix  any  definite  in  both  ports, 

any  one  port  and  it  is  impossible  to  establish  shlPment„of  these  goods  from 

=h^hhave^^ 

Hongkong  Subsidiary  Coinage. 

[From  United  States  consul  at  Hongkong,  China,  June  1, 1917.] 

Apparently  the  relation  of  Hongkong’s  subsidiary  coinage  and  the  corresponding 
standard  silver  currency  and  its  paper  representative  is  permanently  at  par  after 
years  ot  eliort  on  the  part  of  the  Government  to  bring  it  about  For  several  months 
now,  including  months  of  more  or  less  uncertainty  in  monetary  matters  in  South 
China  and  the  colony  itself,  there  has  been  substantially  no  change  from  par.  While 
money  changers  are  disposed  to  make  a  slight  charge  for  changing  paper  currency 
or  standard  dollars  into  subsidiary  coins  and  vice  versa  the  actual  relation  of  the 
several  currencies  seems  properly  fixed.  According  to  the  report  of  the  colonial 
treasurer  for  1916,  subsidiary  coins  in  stock  on  the  31st  December  included:  50 
cents,  $9,642;  20  cents,  $123,415.20;  5  cents,  $142,066.40;  copper,  $21,297.96,  or  a 
total  of  $296,421.56.  Against  this,  however,  there  was  an  advance  by  the  bank  of 
$14,137.90  in  10-cent  pieces,  which  makes  the  balance  of  the  stock  on  the  above  date 
$282,283.66.  During  1916  coins  were  demonetized  to  the  face  value  of  $5,028,000, 
all  in  10-cent  pieces.  The  balance  of  coins  in  circulation  is  now  $21,264.3  <  0.  ihe 
discount  on  subsidiary  coin  compared  with  the  silver  dollar  entirely  disappeared  m 
the  latter  half  of  1916,  and  parity  has  existed  now  for  almost  a  year.  The  maximum 
discount  in  each  case  earlier  in  1916  was  as  follows:  50-cent  pieces,  7  pei  cent,  - 
cent  pieces,  10  per  cent;  10-cent  pieces,  10  per  cent;  5-cent  pieces,  9  per  cent, 

C°TherePis  also  no  disposition  to  interfere  with  the  relation  bet^a 
and  bank  notes  which  represent  them,  although  the 
paper  currency  to  a  premium  over  the  silver  it  lepiese  ts  y  S 

any  time.  „ 

(TSINGTAW)  KIAOCHOW  DISTRICT. 


Avwoximate  stock  of  silver  coin  and  silver  bullion  on  Dec.  30,  1916. 

_ 

Classification. 

In  banks. 

In  circula¬ 
tion. 

Silver  coins .  . 

i  $740,491 
*  681,417 

4 $539, 700 
£■631,520 

Silver  bullion . 

3  1,421,908 

« 1,171,220 

Total.... 


1  1,372,043  silver  yen,  valued  at  $0.K»7. 

2  863,209  Haikwan  taels,  valued  at  S0./8-«- 

3  Amount  in  gold  dollars. 

Notes  outstanding  at 


0  Amount  m  gold  dollar*. 
the  end  of  the  year  1916. 


Designation. 


^vornmont  notes . 

an*  of  issue  notes . 

Total . 

1  50,000 silver  yen,  valued  at  $0.-^ ^ 
\  3,000,000  silver  yen.  valued  at  $0. 

3  Amount  in  gola  dollars. 


Notes  out¬ 
standing- 

Legal- 
tender 
silver  hold¬ 
ings. 

l  $20,985 
31,619,100 

4 $26, 985 

6  949.872 

*1,646,0S5 

6  976,857 

jiSffiff;. 
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Actual  Currency  op  the  District. 

Silver  yen  (silver  basis).  There  are  no  coins  in  circulation  except  small  amounts 
of  Japanese  currency  and  Chinese  copper  cents.  The  currency  is  composed  of  the 
notes  of  the  Yokohama  specie  bank  (silver  yen),  and  of  “war  notes”— 0.10,  0.20, 
0.50,  and  1.00 — (silver  yen).  The  coinage  of  the  leased  Territory  of  Kiaochow  during 
German  control  is  not  in  circulation  at  present. 


Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1916. 


Country. 

Gold. 

Silver. 

Exports. 

Imports. 

Exports. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

China1 . 

Haikwan 

taels. 

1,320.31 

Haikwan 

taels. 

Haikwan 

taels. 

Haikwan 

taels. 

Haikwan 

taels. 

Japan . 

250,000 

1,058,849 

China . 

612,923 

86,680 

782,104 

Total . 

1,320.31 

$1,093.61 

1,308,849 

$1,084,120 

612,923 

$507,684 

86,680 

$71,797 

782,104 

$647,817 

United  States  equivalent . 

1  To  Shanghai. 

Note.— Haikwan  tael  valued  at  $0.8283. 


MANCHURIA  (DAIREN). 

Approximate  stock  gof  old  and  silver  coin  and  bullion  on  Dec.  SO,  1916. 


Classification. 

In  public 
treasuries 

United 

States 

equivalent. 

In  banks. 

United 

States 

equivalent. 

In  circu¬ 
lation. 

United 

States 

equivalent. 

Gold  and  bullion . 

Yen. 

Yen. 

20,000 

3,500,000 

50,000 

$9,970 

1,744,750 

24,925 

Yen. 

Standard  silver  yen . 

Silver  coin  (sold  yen  subsidiary 
coins) . 

Total . 

660,000 

80,000 

$329,010 

39,880 

100,000 

$49,850 

740,000 

368,890 

3,570,000 

1,779,645 

100,000 

49,850 

Notes  outstanding  at  the  end  of  the  year  1916. 


Designation. 

Notes  out¬ 
standing. 

United 

States 

equivalent. 

Gold 

holdings. 

United 

States 

equivalent. 

Legal- 

tender 

silver 

holdings. 

United 

States 

equivalent. 

Banks  of  issue: 

Silver  yen . 

Gold  yen 

Yen. 

2,000,000 

7,000,000 

$997,000 

3,489,500 

Yen. 

Yen. 

3,500,000 

50,000 

$1,744,750 

24,925 

Total . 

20,000 

$9,970 

9,000,000 

4,486,500 

20,000 

9,970 

3,550,000 

1,769,675 

VJTU1U  ^  ^  m  ^iJL 

Bank  of  Chosen.  Notes  issued 
other  two  banks  hold  Bank  of 


>85. 

rbvTho^BanV  nfST«non  ank  of  Ja,pan>  Yokohama  Specie  Bank  (Ltd.),  and 
inner  two  Danas  nold  Bank  of  Japan’s  notes  as  r^™  fni-Th?*  y  c°v®red  *>7  goldcoin  and  bid  lion/  The 
amount  issued.  Therefore  about  tlnee-aaarters  ^  t^  n/Llh®lr,n,ote?  to  the  extent  of,  at  least,  half  of  the 
as  practically  covered  by  gold  coin.  (Above  mformftHnnef.?^,trt^n^in®i.men^0ne<^  above  may  be  taken 
the  Bank  of  Chosen.)  6  <.adovo  information  supplied  by  the  Yokohama  Specie  Bank  and 
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Imports  ami  export,  of  gold  and  rihe,  daring  the  calendar  yea,  me. 


Country. 

Gold. 

Silver. 

Exports. 

Imports. 

Exports. 

Coin. 

Bullion 
(bars,  dust, 
etc.). 

Coin. 

Bullion. 

Coin. 

Bullion 
(bars,  dust, 
etc.). 

Japan  (including  Formosa) . 

Phrkspn  flCoroa^  . 

$18,400 

$4,350 

$989 

$16,139 

1,168 

2,640,443 

Chinese  ports . 

Total . 

S90i,947 

999,263 

1,105,771 

$3,786,615 

18,460 

901,947 

1,003,613 

1,106,760 

2,657,750 

3,786,615 

Note. — The  above  values  are  given  in  United  States  currency. 

MUKDEN  DISTRICT. 


Coinage  of  silver  during  the  calendar  year  1916. 


Denomination. 

Pieces. 

Value. 

Silver  (new  coinage):  . 

Dollars . . . . . 

Twenty  cents . 

451,989 

11,059,550 

i $451,989 
12,211,910 

11,511,539 

12,663,899 

.  Silver  emelSceto  dollar.,  tl  1.  eq»v1«»l  «°  «*■  8°“ 

Approximate  Mel  ofrilver  coin  on  Dec.  SO,  me. 


Classification. 

In  banks. 

In  circulation. 

i  $6, 214,952. 65 

i  $2, 543, 000. 00 

i  Silver  small-coin  dollars. 


Notes  outstanding  at  the  end  of  the  year  1. 


Peiyang  dollars,  90  per  cent  silver -.j  . 

Yuan  Shih-kai  dollars,  90  per  cent  . . 

Mexican  dollars,  90  per  cent  sii  *  ^  . . . 

Silver  small-coin  dollars,  80 J*JceIUb  .  . 

20-cent  pieces,  80  per  cent  silver ....  *  - . -  • . -  -  Yiivaient  to) . 

lO^ent  pieces,  80  per  cent  stive  ...  . •  •  •■•pier  cents  are  eq 

5-cent  pieces,  80  per  cent  silver. .  —  t  pieces;  (0  coppe 
Copper  coins:  2-cent,  1-cent,  ana 
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Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1916. 


Country. 

Gold. 

Silver.* 

Exports. 

Imports. 

Experts. 

Coin. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Haikuan 

_  .  tails. 

.  1,590,585 

l  mted  States  equivalent .  $1, 317, 4S1 

Haikiran 
tads. 
1,025,979 
SS49, 818 

Haiku:  an 
tatls. 
1,338,540 
$1,108,713 

Haiku:  an 
tails. 
2,717,230 
$2,250,682 

Haikiran 

tatlt. 

3, 817,608 
$3,162,125 

1  No  country  indicated  for  silver  imports  or  exports. 

Note.  Average  value  of  the  Haikwan  t3el  in  1916  in  United  States  currency,  50.S2S3. 

PECHILI  DISTRICT. 

New  Subsidiary  Coins  in  China. 

[By  C.  E.  Gause,  American  consul  in  charge,  Tientsin,  China,  Sept.  II,  1916.] 

a  notification  dated  August  3,  1916,  the  ministry  of  finance  of  China  announces 
eA  of  three  new  subsidiary  coins,  the  half-yuan  piece,  the  20-cent  piece, 

d  the  10-cent  piece,  the  weight,  fineness,  and  legal  allowance  for  variations  being 
prescribed  under  the  national  currency  law. 

L  odor  this  law  the  unit  of  the  national  coin  is  called  the  yuan,  containing  6  mace, 
4  candareens,  and  S  li  (kuping  weight),  or  23.98895048  grams  of  pure  silver 

l he  yuan,  or  yuan  dollar  as  it  is  commonly  called,  was  issued  some  time  ago,  but 
to®  subsidiary  coins  have  only  recently  been  minted, 
throughout  China  subsidiary  silver  coins  known  as  5,  10,  and  20  cent  pieces  and 
?  rat,10  of  on^tw?ntieth,  one-tenth,  and  one-fifth  of  the  dollar.  but 
Ramped  with  a  tael  value,  are  in  circulation.  The  ratio  that  these  coins  bear  to  the 
t0  YYi  extraordinary  degree.  Generally,  all  subsidiary  silver  coins  are 

Sdto>°&tiraisoPOPUlat  *“Cy  ^  Pkyed  iK  ^  “  «”■«*<»>  -A 

Under  the  currency  law  the  new  subsidiary  silver  coins  are  required  to  be  ex- 

exchan"e°r  *  dec-^lai and  no  premium  or  discount  is  allowed  in 

^  ^  -s  P^^ded  bv  the  currency  law  for  violation  of  this  provision. 

held  mint  £  Kf5’  t'J1-  cha“^.s  from  this  consulate  general,  the 

imbriStion?1  T  y  vtuch  comed  ^  subsidiary  currency,  gives  the  following 

According  to  Section  V  of  the  national  currency  law  the  complete  weight  of  the 

SCesilv?r^ec1on3n^ar’  ^ndaree.nf  ^Wle  the  relative  weights  oPf  silver  and  copper 
^ J ’  co.PFf r  3-  The  complete  weight  of  the  20-cent  piece  is  1  mace  4.4  can- 
ctareens,  the  relative  weight  ol  silver  and  copper,  silver  7,  copper  3  The  complete 

^?er;r«p5f:sP,eCe  “  7  2  relative'^*  of  J?er£.7cor 

diiteS^a^OOmi .If"  .7  A  ot  “>•  individual  coin  mav  not 

nr^ncJX&fnS^^^ 

thanST^the'CSy  fa«lfi„eekI*e  fiMMSS  ‘Us°  must  m°re 

newTc1SjTt  ^  follow®d  the  regulations  as  above  noted  in  the  issuance  of  these 

bads,  without  discount  or  premium?lsS^v^Uft^f^;^d  ^ton  a  decimal 
along  with  the  lar^e  rmantitilo  c,,tA;,?peCia-Yy  ^  .  comes  1Qto  constant  use  daily 
practically  all  JSbjK  alvet  ““  “  ^ulacion,  which  are 
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SHANGHAI  DISTRICT. 

United  State  gold  coin  and  gold  bullion  imported  duriru,  a. 

Classification. 


year  1916 . 


Gold  coin . 

Gold  bullion . .  . . 


Total. 


Value. 


12, 869,182 
5,924,503 


8,793,685 


Note.— The  above  is  taken  from  Chinese  maritime  customs  rpnnrtc  v. 

rendered  into  United  States  dollars  at  the  rate  of  $  0.8283  to  1  Haikwan  tael^^  Sh°W  values  only>  and  is 

Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  district  at  the  end  of  the  calen¬ 
dar  year  1916.  J 


Classification. 


Gold  coin _ 

Gold  bullion . . 
Silver  coin 
Silver  bullion . 


Total. 


In  banks. 


$257,773 

4,492,699 

27,665,220 

19,266,258 


51,681,950 


Notes  outstanding  at  the  end  of  the  year  1916. 


Designation. 


Government-supported  banks  (Chinese) . 
Banks  of  issue  (foreign  and  Chinese) . 


Total. 


Notes  out¬ 
standing. 


$2,197,495 

3,575,174 


5,772,669 


their  regulations,  while  that  of  the 
reserves  for  redemption. 


Note. — The  issue  of  foreign  bank  notes  is,  of  course,  restricted  by 
Chinese  banks  are  not  always  restricted  by  considerations  of  adequate 

Premium  on  Gold. 

The  only  explanation  that  can  be  given  in  answer  to  this  <mes twn 
for  previous  years,  viz:  The  answer  of  the  local  branch  of  the  International  Dan* 

ing  Corporation  on  the  question:  .  •  vfew  of  the  fact  that 

It  is  difficult  to  give  you  an  answer  on  the  point  y_  ^  «  commodity  and  has  no 
as  silver  is  the  currency  of  China,  gold  is  8iiver  currency  in  'China.  The 

direct  premium  or  discount  as  compared  with  the  •  of  gjfver  jn  America.  ” 

only  comparative  basis  on  which  we  can  work  is  th  g  P  |jnite(j  states  $0.4172, 
On  this  basis  the  highest  rate  of  exchange  du  g  United  States  $0.49,  equal 
equaling  $1  Mexican,  the  average  rate  lor  the  year  nein0 
t°  $1  Mexican.  . 


Country. 


^drope . 

America..  * 

SC; . 

settlements'.::::::: 

Sfci  Macao: '. 

. 

Total 


Note. _ j 


Gold. 

Imports. 

Exports. 

Coin. 

Bullion . 

Coin. 

Bullion. 

82,869,  i  82 

$5,924,503 

. 

. 

. 

. 

. 

"766,' 449 

""63,’ 390 
"'784,' 848 

*■5 

2,275 

503,891 

. 

. 

. 

. 

3,635,631 

6, 772, 741 

85,998 

5,994,272 

Silver. 


Imports. 


Coin. 


i90,&U 

2, ‘696, *02 


215,031 

i, 254, 672 


$139,280 
5,320,348 

196’,  387  i,385, 607  2a,  065, 


Bullion. 


Exports. 


Coin. 


Bullion. 


$SS, 352  $1,691,110 
360,580  2,394 


429,027 
10,919 
272,049 
811,820 
110,349 

"44, '563 
5,659,911 

34^940 


..  Rate  of  conversion  1  Haikewn 


u  oi  me  aoovo  n| 
i  United  States. 
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SHANTUNG  PROVINCE. 

CHEFOO. 

*  • 

Estimated  stock  of  silver  bullion  in  the  district  on  Dec.  SO,  1916. 


Classification. 

In  circu¬ 
lation. 

Silver  bullion  . 

TatU. 

>550,000 

i  Estimated  daily  average. 

Actual  Currency  of  the  Province. 

“The  coins  at  present  in  use  in  this  Province  are  Mexican  and  Chinese  dollars,  20 
and  10  cent  pieces,  copper  and  brass  cash.  The  Chinese  dollars  are  mostly  the  coinage 
of  the  Tientsin  mint,  others  being  at  a  discount.  The  20  and  10  cent  pieces  are  in  the 
main  from  the  Mukden  mint.  The  former  exchange  at  the  rate  of  about  6  for  a  dollar, 
with  the  latter  worth  half  as  much,  although  they  are  much  fewer  in  number.  Copper 
“cents”  or  “10-cash”  pieces  fluctuate  from  128  to  145  per  dollar.  The  exchange 
quotations  of  all  coins  vary  from  day  to  day.  The  silver  coins  are  not  used  to  any 
extent  in  the  interior,  where  little  commerce  is  carried  on  with  the  other  ports.  In 
the  interior  coppers  and  brass  cash  are  still  practically  the  only  coins  used,  while  silver 
in  the  form  of  “shoes”  is  used  for  making  large  payments.  ” 

The  Mexican  silver  dollar  is  most  generally  used  at  this  time.  The  new  Chinese 
dollar— “yuan” — although  in  circulation,  is  seldom  seen.  The  new  20-cent  and  10- 
cent  silver  pieces  and  10  and  5  cash  copper  pieces  have  recently  been  authorized  for 
circulation  in  Shantung  Province,  but  at  this  writing  are  not  in  general  use. 


Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1916. 


[Chinese  maritime  customs  statistics.] 


Country. 

Gold. 

Silver. 

Imports. 

Exports. 

Imports. 

Exports. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Foreign  countries . 

Haikwan 

taels. 

Haikwan 

taels. 

Haikwan 

taels. 

Haikwan 

taels. 

*136 

693,001 

Haikwan 

taels. 

*1,600 

3  2,705,595 

Haikwan 
taels . 

Haikwan 

taels. 

Chinese  ports 1 . 

Total . 

United  States  equivalent. 

52,700 

157 

91,450 

3  361,487 

*  2,49S,096 

52,700 

*43,651 

157 

$130 

91,450 
*75, 74S 

693, 137 
*574, 125 

2,707,195  361,487 

*2,242,370  *299,420 

2,498.096 
*2,069, 173 

1  Imports  from  Dairen  and  Shanghai.  Exports  to  Shanghai. 

1  Hongkong,  Japan,  of  Chosen. 

*  Newchwang,  Antung,  Dairen,  Lungkow,  Kiaochow,  Sganghai,  Wei  Hai  Wei,  and  inland  water  places. 
Note. — The  average  value  of  the  Haikwan  tael  for  1916  was  S0.82S3. 


SWATOW  DISTRICT. 

Actual  Currency  of  the  District. 


rtnni^  “  eihr?r-  9ohls  “  circulation  include  chopped  Mexican 

S  doffi  Stmfti^iyen’  french,  PJ?®ters>  Hongkong  dollars,  Philippine  pesos, 
dollars,  Straits  dollars,  etc.,  and  20-cent  and  10-cent  pieces  minted  at  Canton. 
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Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1916. 


Country. 

Gold. 

Silver. 

Imports. 

Imports. 

Exports. 

Coin. 

Coin. 

Coin. 

Hongkong  and  Macao . 

$88,021 

$398,276 
33, 132 
1,301 
710, 502 

$1,914,643 

156,549 

Siam . 

Japan . 

221 

Chinese  ports . 

1,342,420 

Total  . 

88,241 

1,143,211 

3,413,612 

AFRICA. 

BRITISH  EAST  AFRICA. 

MOMBASA. 

Notes  outstanding  at  the  end  of  the  year  1916. 


Designation. 

Notes  out¬ 
standing. 

United  States 
equivalent. 

Government  notes . . 

Rupees . 
10,029,500 

$3,253,569.80 

Premium  on  gold  and  actual  currency  of  the  colony:  Gold  is  not  allowed  to  be 
exported,  due  to  war  conditions;  therefore  there  is  no  fixed  premium  at  present. 

Currency  of  the  Colony. 

4 

Gold :  The  English  sovereign  ($4 .8665) . 

Silver:  Rupee  ($0.3244)  of  British  India,  rupee  of  the  late  Imperial  British  East 
Africa  Co.,  {-rupee  of  British  India,  £ -rupee  of  the  late  company,  {-rupee  of  British 
India,  {-rupee  of  the  late  company,  50-cent  piece  of  East  Africa  and  Uganda  Pro¬ 
tectorates  (has  the  value  of  {-ruppe),  25-cent  piece  of  East  Africa  and  Uganda  Pro¬ 
tectorates  (has  the  value  of  {-rupee). 

Mixed  metals  (100  cents  to  the  rupee):  10-cent  piece,  5-cent  piece,  1-cent  piece, 
{-cent  piece,  all  minted  in  India,  especially  for  “East  Africa  and  Uganda  Protec¬ 
torates.”  (There  is  no  mint  in  British  East  Africa.) 

Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1916. 


Country. 

Gold. 

Silver 

Imports. 

Exports. 

Imports. 

Bullion. 

Bullion. 

Coin. 

South  Africa . . . 

Belgian  |  j  United  T^inednm 

$5,063 
1,843, 103 

South  Africa  and  united  Kingdom . . . 

Total . 

$i,  843,  i03 

1  040  1AO 

$843,526 

x,  loo 

<1  j  1U3 

843,526 

12911°— 17 - 16 
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INDIA. 

MYSORE. 

Gold  produced  from  the  various  mines  in  the  State  of  Mysore  during  the  year  1916. 

[United  States  consulate  general,  Calcutta,  India,  July  30,  1917.] 


Source  of  product. 

Fine  gold. 

Value. 

From  deep  mines . . 

Ounces. 

e^y)  w 

£  i.  d. 

O  1  no  A»?rt  n  n 

United  States  equivalent _ 

OUU,  DiiU.  oz 

2,  123. 073  7  8 

tin  ooi  chocz 

ool,  936 

CEYLON  (COLOMBO). 

Lnited  States  gold  coin  and  bullion  imported  during  the  calendar  year  1916. 


Classification. 

Value. 

United 

States 

equivalent. 

Gold  coin . 

Rupees. 

8,072 

1,471,650 

$2,618.56 

477,403.26 

Total . 

1,479,722 

480,021.82 

Approximate  stock  of  gold  and  silver  coin  in  the  country  on  Dec.  31,  1916 


Classification. 

In  public 
treasuries. 

United 

States 

equivalent. 

In  circu¬ 
lation. 

United 

States 

equivalent. 

Gold  coin . 

1  £233,664 

Rupees. 

1 12. 237, 217 

*1,137,125.85 

3,969,753. 19 

Silver  coin . 

Rupees. 

6,071,651 

$1,969,643.58 

\  incl,llcIes  £233,500  (*1,136,327.75),  held  on  behalf  of  eurrencv-nofPc 
1  tocludes  “><*3.200  rupees  (*3,783,542),  held  onteSf  of  ^ncy-S  reserve. 

Notes  outstanding  at  the  end  of  the  year  1916. 


Designation. 

Notes  out¬ 
standing. 

Gold  hold¬ 
ings. 

Legal-ten¬ 
der  silver 
holdings. 

Government  notes . 

Rupees. 

33,327,000 

till  Cl  <1  rym 

Rupees. 

12,420,836 

Rupees. 

United  States  equivalent .  . 

5,740.464 

▼AUj  ollj  279 

*4,029,319 

$1,862,206 

Actual  Currency  op  the  Country 

nioke^nt piece,;  copper, 
ever,' and  English  go  1^  (w  voreignT  a  re  generally  acol-DU-.V! ^  ,eS^  ten,]er’  bow‘ 

ssas not  ,egal  ttndcr' A  rrtti^UrSoW 
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Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1916. 


Country. 

Gold. 

Silver. 

Imports. 

Imports. 

Ex¬ 

ports. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

United  Kingdom . 

Rupees. 

429,828 

300 

261 

Rupees. 

Rupees. 

581 

8, 090, 802 

Rupees. 

304,339 

240 

Rupees. 

British  India . . 

Straits  Settlements . 

Victona . 

Japan . 

300 
8, 072 

35,250 

United  States . 

1,471, 650 

3 

Total . 

438, 761 
8142,334 

1,471,650 

$477,403 

8,091,386 

$2,624,846 

304,579 

$98,805 

35,250 

$11,435 

United  States  equivalent . 

MADAGASCAR. 


Gold  used  in  the  industrial  arts  during  the  calendar  year  1916. 


Classification. 

Kilograms 

(fine). 

Old  plate,  jewelry,  etc . 

26.787 

1.361 

Foreign  com . 

Total . 

*  28. 148 

1  Equivalent  to  904.959  ounces,  fine,  valued  at  $18,707. 

Note. — There  was  no  silver  reported  as  having  been  used  in  the  industrial  arts  during  the  year  1916, 

Production  of  gold  during  the  calendar  year  1916. 


Source  of  product. 

Kilograms 

(fine). 

Value. 

Domestic  production : 

From  deep  mines  . 

123.  099 

}  1  S964, 980 

J 

From  nlanpr  mininc  .  . 

1,392.268 

1  All  figures  in  dollars  in  this  report  represent  Frs.  5.181. 

Note. — No  silver  was  reported  as  produced  during  the  year  1916. 

Approximate  stock  of  gold  and  silver  coin  in  the  colony  on  Dec.  31,  1916. 


Classification. 

In  public 
treasuries. 

814, 720 
1,043,382 

1,058,102 

Note.— The  amount  of  gold  and  silver  coin  in  banks  and  in  circulation  is  unknown. 

Government  and  Bank  Notes. 

The  French  Colonial  Government  of  Madagascar  and  dependencies  has  not  the  power 
to  issue  bank  notes,  but  by  a  decision  of  September  12,  1916,  fiduciary  money— being 
postage  stamps  pasted  to  pieces  of  cardboard — was  put  in  circulation  in  the  colony  to 
the  amount  of  $135,004.72,  this  money  being  redeemable  in  all  of  the  Government 
bureaus.  Practically  all  of  the  fiduciary  money  was  outstanding  at  the  end  of  1916, 
and  is  said  to  have  been  fully  covered  for  redemption. 
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Actual  Currency  of  the  Colony. 

The  currency  of  France  is  used  in  Madagascar. 

Laws  Passed  During  the  Year  1916  Affecting  the  Currency. 

The  issuance  of  fiduciary  paper  money  was  authorized  by  the  decree  of  September 
17,  1914,  in  view  of  the  war  situation,  hut  the  issuance  of  such  money  was  counter¬ 
manded  by  the  decree  of  September  21,  1916,  making  notes  of  the  Bank  of  France 
legal  tender  in  Madagascar. 

Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1916. 


Gold. 

1  Silver. 

Country. 

Imports. 

Exports. 

1  Imports 

Cain. 

Bullion. 

Ore. 

Cain. 

British  India. . 

$3. 296.44 
2,351.60 

Zanzibar . 

Xatal . 

$9,650 

France . 

$839,719 

*231,600 

Total . * 

9,650 

5,651.04 

839,719 

231,600 

MOROCCO. 


Approximate  stock  of  silver  coin  in  the  country  on  Dec.  SO,  1916. 


Classification. 

In  banks. 

United 

States 

equivalent. 

Silver  coin . . 

ffassani 
peseta*. 
on  rtvi  ft  vi 

S3  snO  000 

41.  UUU.  ULPJ 

Xotes  outstanding  at  the  end  of  the  year  1916. 


Designation. 

Xotes 

outstand¬ 

ing. 

United 

States 

equivalent. 

Legal- 

tender 

silver 

holdings. 

United 

States 

.  equivalent. 

Banks  of  issue . 

Hassani 

pesetas. 

5, 575. 000 

*1,075,975 

Hassani 

pesetas. 

5.575,000 

*1,075,975 

ld "Jend‘‘r  ye“  19‘6:  “S'”*''  56  l««t.  <« 


SUver  coinage  made  at  the  Paris  mint  for  Morocco  in  1916. 


Denomination. 

Pieces. 

Xominal 

value. 

t>b_  United 

J™*  States 

va™e#  equivalent. 

1  rial . 

KhU. 

113,172 

Franc*. 
565,  SCO 

*109.211 

appendix. 
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Precious  Metals  Employed  in  Industry. 

[From  report  of  the  minister  of  finance,  Paris,  1914-15.] 

The  gold  employed  for  the  manufacture  of  iewelrv  re«mitori  •  .  . 

20-franc  pieces  imported  into  Morocco;  it  is  impossible  to  vabieTJm?8’  pnfclPally 
accurae/  The  quantity  of  silver  com' employ^ 

is  equally  impossible  of  accurate  determination,  tut  it  is  certain  &ata“SS 
quantity  of  Hassam  coin  is  applied  tothat  usage.  The  numerous  artisans  existing  n 
Morocco  find  it  more  convenient  to  utilize  the  coins  which  they  have  on  hand  rather 
than  to  buy  ingots.  However,  the  industry  commenced,  some  year®  a<m  to  procure 
for  its  use  ingots  and  grains  of  silver.  ^ 

Note— The  bank  of  the  State  of  Morocco  remitted  to  the  mint  at  Paris,  for  remelting,  pieces  of  the  Moulay- 
Hassan  system  representing  the  following  weight  of  fine  silver: 


Year. 

Kilograms 

(fine). 

Equivalent 
in  fine  ounces. 

12,821.791044 

412,233.4038 

..  5,737.952495 

184,480.9107 

2,629. 124062 

84,528.9677 

21,188.867601 

681,243.2822 

- - 

Valuation  op  the  Monetary  Stock. 


246 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


At  Tangier,  European  goods  are  paid  for  in  Spanish  coin  or  French  coin.  French 
com  is  much  used  at  Casablanca  (Dar-el-Vaida);  in  other  parts  of  Morocco  Moorish 
com  is  now  almost  exclusively  used.  The  use  of  French  money  is  extending 
Un  July  2/ ,  1914,  the  new  bronze  Hassani  coins  were  issued.  Conis  of  2  5  and  10 

a11  °*  th° 8amo  ditoi"£  ^ 


TUNIS. 


Coinage  of  gold  and  silver  during  the  calendar  year  1916 . 


Denomination. 

Pieces. 

Value. 

United 

States 

equivalent. 

Gold  (new  coinage): 

20  francs . 

23 

83 

Francs . 
460.00 
830.00 

$89 

160 

Total . 

Silver  (new  coinage): 

2  francs _ 

106  | 

1, 290. 00 

249 

1,000,303 

2,670,703 

2,661,003 

2,000,606.00 

2,670,703.00 

1,330,501.50 

386,117 

515,446 

256,787 

Total . 

6,332,009 

6,001,810.50 

1, 158,350 

NOTE.— Tunisia  being  a  French  protectorate,  Tunisian  money  is  minted  at  Paris. 

GoldmdsUver  used in  the  industrial  arts  during  the  calendar  year  1916, 


Classification. 

Gold 

(value). 

Silver 

(value). 

New  bunion . 

Francs. 

16,000 

1,320,000 

Francs. 

5,880 

1,708,000 

Total .  . 

United  States  equivalent  . 

1,336,000 

1257,848 

1, 713,880 
$330, 779 

Approximate  stock  of  gold  and  silver  coin  in  the  colony  on  Dec.  SO,  1916. 


Classification. 

In  public 
treasuries  and 
Bank  of 
Algeria. 

United 

States 

equivalent. 

Gold  coin . 

Francs. 

15,401,177.27 

7,160,025.65 

22,561,202.92  1 

$2,972,427 

1,381,885 

4,354,312 

Total .  . 

□  ana  n  nnnmo?moullt  ^  the  treasury  and 


Designation. 


Banks  of  issue . 

L  nited  States  equivalent V  *  * .  *  * 


Notes  out¬ 
standing. 


-.about.. 


Francs. 

60,000,000 

$9,650,000 


Legal- 
Gold  tender 

holdings.  silver 

holdings. 
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Premium  on  Gold. 

No  official  premium.  Actual  premium  about  20  per  cent,  but  transactions  at  a 
premium  are  illegal  and  subject  to  penalty  of  law. 

Note.— -All  values  are  given  in  francs,  as  the  rate  of  dollar  exchange  is  constantly  changing.  Drafts  on 
the  uni  tea  States  are  sold  at  a  rate  furnished  by  the  banks  in  Paris  plus  a  charge  of  3  centimes  per  dollar 
to  cover  charges. 


Imports  and  exports  of  silver  during  the  calendar  year  1916.1 


Country. 

Imports. 

Exports. 

Coin. 

Bullion. 

Coin. 

Bullion. 

France . 

Francs. 

5,980,389 

Francs . 
41,870 

Francs . 

Francs. 

Italy . 

380,078 

Total . 

5,980,389 

$1,154,215 

41,870 

$8,081 

380,078 

$73,355 

United  States  equivalent . 

i  As  in  France,  the  exportation  of  gold  is  prohibited. 


SOUTH  AFRICA. 


TRANSVAAL. 

Gold  and  silver  'produced  in  South  African  Provinces  during  the  calendar  year  1916. 


Province. 

Gold. 

Silver. 

Kilograms. 

Value. 

Kilograms. 

Value. 

Transvaal . 

289, 157.552 
.973 
9.785 

$192, 175,759 
642 
6,501 

30,136.043 

$517,343.01 

Capa  Province.  . 

Natal . 

.297 

4.87 

Total . 

1289, 168.310 

192, 182,902 

30,136.340 

517,347.88 

i  Gold  from  placer  mining,  121.279  kilograms. 


Note. _ There  are  no  silver  mines  producing  in  the  Union  of  South  Africa.  The  silver  production  shown 

represents  silver  contained  in  gold  bullion. 

Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  colony  on  Dec.  SI,  1916. 


Classification. 

In  banks. 

$27,442,680 
122,889 
2, 121, 843 
307,236 

29,994,648 

Note  —No  information  is  available  regarding  the  amount  of  coin  in  circulation. 

Note  — Although  Kruger  gold  pieces  (pounds  sterling)  are  legal  tender  in  the  Union  of  South  Africa, 
these  coins  are  no  longer  minted .  The  Australian  pounds  sterling  are  also  legal  tender,  and  are  to  be  found 
in  circulation.  The  4  and  5  shilling  pieces  (silver)  are  no  longer  coined  and,  although  they  are  legal  tender, 
their  use  is  limited. 

Notes  outstanding  at  the  end  of  the  year  1916. 


Designation. 

Notes 

outstand¬ 

ing. 

Banks  of  Issue . 

*lft  701  79ft 

#iO,  fUl,  I/O 

Note.— No  Government  notes  arc  issued.  The  banks  issue  certain  legal-tender  notes,  which  are  covered 
by  securities  of  equal  value  deposited  with  the  Government.  “ 
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Actual  Currency  of  the  Colony. 

Gold  is  the  standard  currency  of  the  Union  of  South  Africa.  Silver  is  lesal  tender 
up  to  forty  (40)  shillings  and  copper  up  to  one  (1)  shilling. 

The  following  is  an  extract  of  the  mint  laws  for  the  South  African  Republic  now  fn 
force  in  the  Union  of  South  Africa: 

(a)  Gold  coins:  A  coin  of  1  pound  sterling,  the  standard  weight  of  which  shall 
be  7.9SS05  grams;  a  coin  of  one-half  pound  sterling,  the  standard  weight  of  which 
shall  be  3.99402  grams. 

(b)  Silver  coins:  A  coin  of  5  shillings,  the  standard  weight  of  which  shall  be 
2S-2.59  grams :  a  coin  of  2  shillings  and  6  pence,  the  standard  weight  of  which 
shall  be  14.13«95  grams;  a  coin  of  2  shillings,  the  standard  weieht  of  which  shall 
be  11.31036  grams;  a  coin  of  1  shilling,  the  standard  weight  of  which  shall  be  5.6551S 
grams;  a  coin  of  6  pence,  the  standard  weight  of  which  shall  be  2.82759  grams:  a 
com  oi  3  pence,  the  standard  weight  of  which  shall  be  1.41379  grams 

(c  Bronze  coins:  A  coin  of  1  penny,  the  standard  weight  of  which  shall  be  9.449S4 
grains;  a  com  of  one-half  penny,  the  standard  weight  of  which  shall  be  5.66990  grams. 
t  ®  *ue  provides  that  each  coin  of  1  pound  sterling  shall  contain 

o'tfooo  =rams  pure  gold,  and  each  coin  of  one-half  of  1  pound  sterling  shall  contain 

*  01  PV1^  50  that  the  fineness  of  the  gold  coin  shall  be  more  than  11  12 

ot  fine  gold  and  less  that  1/12  alloy.  The  fineness  of  the  silver  coin  shall  be  37  40 

ne  sin  er  and  3  40  alloy .  The  bronze  coins  shall  be  of  mixed  metal — copper,  tin, 


Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1916. 


Gold. 

Silver. 

Coon  try. 

Imports. 

Exports. 

Imports.  Exports. 

Coin. 

Bullion. 

Coin. 

Ore. 

Coin. 

1  Bullion.  Coin. 

United  Kingdom 

Australia. 

*72,999 

1  *2, 25S 

*7, 7S6 

*305,723 

*3’056  "iiodS 

British  East  Africa . .  .  . 

India . 

Mauritius . . 

Xyassaland  Protectorate 

24,332 

*177.958' 

102,688 

... - 

7,207 

<y~  ini 

. 

Southwest  African  Protectorate 
Straits  Settlements 

Ascension . 

Southern  Rhodesia 

75,674 

1,533 

4,229 

395,546' 

9.733 

9.733 

j  llri 

SSI 

i99,146 

- - 

. 

'  *9,923' 

. ss 

.  97.622 

Aortnern  Rhodesia. 

Madagascar .  . 

Portuguese  East  Africa . 

3,068.328 

. 

Total . 

3,440,479 

2,258 

701,520 

7, 7S6 

16.546 

366,593 

.  . . 

3,056  .  208,719 

- 

XoTE.-Particulars  of  the  export  of  bullion  will  not  be  available  until  the  cessation  of  hostilities. 

FRENCH  WEST  AFRICA. 


SENEGAL  (DAKAR). 

Silver  used  in  the  industrial  arts  during  the  calendar  year  1916. 

Classification. 

Value. 

Silver  bar  for  native  jeweirv . 

- - - - - - - - - 

**«• 

Actual  Currency  op  the  Colony. 

cohoy^buTthere  iTtlo  raid  fncWnn'0^1  c?\n3  and  P*per)  is  the  currency  of  the 
U°  m  emulation  and  but  little  sliver  coin  or  bullion. 
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Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1916. 


Classification. 

Imports. 

Exports. 

Gold  coin . 

7  CQO 

Silver  coin . 

/ , oo* 
ficc:  1 1 Q 

Silver  bullion . 

V-L,  OOU,  OUo 

29,589 

ODD, llo 

AUSTRALIA. 

VICTORIA  (MELBOURNE). 


Coinage  effected  during  the  calendar  year  1916. 


Denomination. 

Pieces. 

Value. 

United  States 
equivalent. 

Gold:  Sovereigns . 

1,273,643 

i  £1,273,643 

S6, 198, 183. 66 

Silver: 

2  shillings  (florin  pieces) . 

2,752,000 
5, 138, 000 
1,764,000 
5,730,000 

275,200 
256, 900 
44,100 
23,875 

1,339,260.80 
1,250,203.85 
214,612. 65 
116, 187.68 

1  shilling . f . 

Sixpence . 

Threepence . 

Total . 

15,384, 000 

2  600, 075 

2,920,264.98 

1  Of  which  £1,192,022  ($5,800,975.06)  was  new  coinage  and  £81,621  ($397,208.60)  was  from  recoinage  of 
domestic  coins  containing  19,215.19  fine  ounces;  number  of  pieces  not  recorded. 

2  Of  which  £594 ,116  ($2,891,268.51 )  was  new  coinage  and  £5,959  ($28,999.47)  was  from  recoinage  of  domestic 
ooins;  number  of  pieces  not  recorded. 


Gold  and  silver  used  in  the  industrial  arts  during  the  calendar  year  1916. 


Classification. 

Gold. 

Silver. 

Ounces 

(fine). 

Value. 

United 

States 

equivalent. 

Ounces 

(fine). 

Value. 

United 

States 

equivalent. 

i  21,673 

£92, 061 

$448,015 

137,023 

£5,773 

$28,094 

i  issued  by  mint  to  jewelers  and  others. 


Gold  returned  from  use  in  the  industrial  arts  deposited  at  the  mint  for  coinage. 


Ounces. 

United 

Classification. 

Value. 

States 

equivalent. 

Old  jewelry,  jewelers'  filings,  and  material  previously  wrought . 

4,256 

£18,077 

$87, 972 

United  States  gold  coin  imported  during  the  calendar  year  1916. 


Classification. 


Valuo. 


Cold  coin  (approximate)  imported  by  travelers 


$2,000 
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Production  of  gold  and  silver  during  the  calendar  year  1916. 


Source  of  product. 

Gold. 

Silver. 

Ounces 

(fine). 

Value. 

Ounces 

(fine). 

Value. 

Domestic  production: 

From  deep  mines,  placer  mining,  dry  or  siliceous  ores  and 
copper  ores . 

256,643 

£1,090,194 

$5,305,429 

132,342 

£4,581 

$22,293 

United  States  equivalent . 

*  8j746  ounces,  fine,  value  £1,239  ($6,030),  from  siliceous  ores,  and  23,596  ounces,  fine,  value  £3,342 
($16,264),  extracted  from  gold  at  mint. 


Approximate  stock  of  gold  and  silver  in  the  colony  on  Dec.  SI,  1916. 


Classification. 

In  public 
treasuries. 

United 

States 

equivalent. 

In  banks. 

United 

States 

equivalent. 

In  circula¬ 
tion. 

United 

States 

equivalent 

Gold  coin . 

£16,400,382 
21,752 
24, 775 
34, 168 

$79,812, 459 
105,856 
120,567 
166,278 

!£7, 791,072 
10,112 

2  40,920 

$37,915,252 
49,210 
199, 137 

(*> 

Gold  bullion . 

Silver  coin . 

(*) 

Silver  bullion . 

Total . 

16, 481, 067 

80,205,112 

7,842,104 

38,163,599 

£698,988—10* 

$3,401,625 

\  c°in  b®ld  by  private  banks,  the  amount  of  which  is  not  separately  recorded. 

2  ueld.by  Federal  and  State  banks. 

a  Details  not  ascertainable;  estimated  at  10  shillings  per  head  of  population. 


Notes  outstanding  on  Dec.  SI,  1916. 


Designation. 

Notes  out¬ 
standing. 

United 

States 

equivalent. 

Gold  hold¬ 
ings. 

United 

States 

equivalent. 

Government . 

*£46,588,232 

2  99,000 

$226, 721,631 
481,783 

£16,100,381 

99,000 

$78,352,504 

481,783 

Banks  of  issue . 

Total . 

46,687,232 

227,203,414 

16,199,381 

78,834,287 

toriaaloM  not  being^sc»rtaIinaMe0UtStan(^ 1116  “  Wh°le  otAustralia« those  outstanding  in  the  State  of  Vic 

2  Notes  of  private  banks  were  superseded  some  years  ago  by  Australian  Government  notes-  these  out¬ 
standing  bank  notes  have  not  yet  been  presented  for  redemption.  eminent  notes,  tnese  out 


NEW  SOUTH  WALES. 

SYDNEY. 


Gold  coinage  during  the  calendar  year  1915. 


Denomination. 

Pieces. 

Value. 

United 

States 

equivalent. 

Gold: 

Sovereigns . 

1,346,000 

892,000 

£1,346,000 

446,000 

$6,550,309 

2,170,459 

JLiUlinoU  V  Cl  blLllo  •••••».• 

Total . 

1  Of  lirbioVi  r* .  m/%.  MAM  

2,238,000 

1 1,792,000 

8,720,7 68 

■  Of  which  amount,  £1,791,337  ($8,717,542),  was  new  coinage  and  £663  ($3,226)  was  recoinage. 
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Gold  and  silver  used  in  the  industrial  arts  during  the  calendar  year  1915. 


Classification. 

Value. 

Gold. 

Silver. 

New  bullion . 

£135,130 

7,626 

78,636 

£5,759 

274 

799 

Old  jewelry,  plate,  etc . 

Domestic  coin . 

Total . 

221,392 
$1,077, 404 

6,832 

$33,248 

United  States  equivalent . 

Fine  gold  sold  by  the  mint  for  industrial  purposes:  527  kilograms,  valued  at  $350,388. 
Wrought  gold  is  not  accepted  by  the  Sydney  mint  for  coinage. 

Note.— The  Melbourne  mint  commenced  minting  Australian  silver  coins  January  1, 1916. 


Gold  bullion  imported  from  the  United  States,  deposited  at  the  mint  for  coinage. 


Fiscal  years. 

Fine 

ounces. 

Value. 

United 

States 

equivalent. 

1914-15 . 

125 

£532 

$2,589 
3, 494 

1915-16 . 

169 

718 

Gold  produced  from  mines  of  the  country  during  the  calendar  year  1915. 


Source  of  product. 

Kilograms 

(fine). 

Value. 

United 

States 

equivalent. 

Domestic  production: 

From  deep  mines,  placer  mining,  dry  or  silicious  ores,  lead  and 
copper  ores  . 

60,5i9.i842 

£8,270,339 

$40,247,605 

[From  Forty-sixth  annual  report  of  the  deputy  master  and  comptroller  of  the  mint,  London,  1915.) 

An  increase  of  8,000  ounces  in  the  output  of  gold  in  New  South  Wales  in  1915  was 
reported,  and  there  was  also  a  small  increase  in  the  Queensland  output.  The  pro¬ 
portion  of  gold  produced  in  these  two  States,  deposited  at  this  branch  mint,  was  also 
greater  than  in  1914,  practically  all  the  gold  produced  in  Queensland  finding  its  way 
to  Sydney,  but  this  increase  was  more  than  balanced  by  a  decrease  of  60,000  ounces 
in  the  deposits  from  New  Zealand,  due  to  the  embargo  placed  on  the  export  of  gold 

^The  amount  of  the  product  given  in  the  above  statement  was  distributed  as  follows: 


States  of  origin. 

Gold. 

Kilograms 

(fine). 

Value. 

C/\nth  WftlAS  . . . . . . 

4,121.1929 
10, 235.  2692 
7,766.  9640 
189. 1423 
37,639.0961 
576.  8824 
30.6373 

£562,819 

1,397,793 

1,060,703 

25,830 

5,140,228 

78,784 

4,182 

New  bourn  w . . . 

South  Australia- . 

■w  it  _  —4.  a  nctrq  1  1ft  . . . . . . . 

western  . .  . 

Total  Commonwealth . 

60,559.1842 

8,270,339 
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Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country  on  June  SO,  1916. 


Classification. 

In  public 
treasuries. 

In  banks. 

In  circu¬ 
lation. 

Gold  coin . 

£16,262,693 

i  £26,957,576 
843,214 

Gold  bullion . 

*  £1,500,000 

Total . 

16.262,693 
$79, 142. 3'6 

27,800,790 

$135,292,544 

1,500,000 

$7,299,750 

United  States  equivalent . 

1  Including  silver  coin.  s  Approximate. 


Notes  outstanding  on  June  SO,  1916. 


Designation. 

Notes  out¬ 
standing. 

United 

States 

equivalent. 

Gold  hold¬ 
ings. 

United 

States 

equivalent. 

Government . 

i  £44,981,616 
257,621 

£918  003  034 

£16,262,693 

(*) 

$79442,395 

Banks  of  issue . 

1,253,713 

Total . 

45,239,237 

990  1  747 

16,262,693 

79,142,395 

4ZU,  lOO,  lc±i 

1 

2 


Of  this  amount  £30,511,219  ($148,482,847)  was  in  the  hands  of 
No  specific  amount  held  by  banks  as  against  notes. 


the  banks  on  June  30, 1916. 


Note.  Silver  is  not  a  legal  tender  in  Australia  for  any  amount  exceeding  40  shillings. 


Imports  and  exports  of  gold  and  silver  during  the  fiscal  year  ( July ,  1914,  to  June  SO,  1915). 

GOLD. 


Country. 

Imports. 

Exports. 

Coin. 

Bullion. 

Ore. 

Coin. 

Bullion. 

Ore. 

In  matte. 

United  Kingdom .... 

New  Zealand . 

Marshall  Islands . . . 

£8 

190 

950 

100 

1,699 

500 

£292 

398,535 

£15,394 

£24,410 

653,072 

£86,874 

£52,514 

£198,806 

New  Caledonia . 

4,035 

3,200 

210,000 

20 

”’56, ’666' 

380, 729 

8.500 
550,011 

20,000 

4,415 

2,705 

500 

10,900 

500 

13,000 

300 

600 

1,550 

100 

400 

2.500 

New  Hebrides . 

United  States  of  America. 

Papua  . 

429 

33,365 

56 

3,600 

Germanv.  -  - 

7, 629 

. i’ 

Alaska . 

Ceylon . 

Hongkong . 

. 

250 

72 

. 

India . 

590 

392,083 

South  African  Lnion 

G  ilbert  Islands . . . 

Solomon  Islands  (British) 

Ocean  Island . 

X  UligU . . 

France . 

1 

China . 

| 

1,200 

ouuiua  1 111  c  11 1  "111  J . 

Society  islands . . . 

Timor  (Portugal) . 

. 

. 

. \mmm 

. . 1 . 

. 

Celebes . 

. 

. 

. . 

. 

. 

. 

Moluccas . 

Total . 

United  States  equivalent 

3, 447 

$16,775 

432,680 

$2,105,637 

23,024 

$112,046 

1,941,447 

$'•>,448,052 

479,797 

$2,334,932 

52,586 

$255,910 

203,606 

$990,849 
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SILVER. 


Country. 

Imports. 

Exports. 

Coin. 

Bullion. 

Ore.1 

Coin. 

Bullion. 

Ore.1 

j  In  matte. 

United  Kingdom . 

£422,521 

410 

£1,318 

734 

£325 

£7,375 

30,100 

£65,025 

140 

£64,445 

£247,012 

New  Zealand . 

Netherlands . 

22,500 

Marshall  Islands . 

150 

Belgium .  . 

193, 159 

New  Caledonia . 

50 

410 

India . 

129,662 

New  Hebrides . 

705 

406 

Ceylon. . 

238,160 

United  States  of  America . 

23 

Tonga . 

1,S00 

3,000 

Fiji. . 

482 

France . 

4,220 

South  African  Union . 

25 

Germany . 

19,089 

Gilbert  Islands . 

851 

6,501 

1,225 

50 

Samoa  (German) . 

Solomon  Islands  (British) . 

Bismarck  Archipelago . 

Ocean  Island . 

495 

Total . 

423,836 

$2,062,598 

2,075 

$10,098 

325 

$1,582 

52,238  '  433,469 

$254,216  $2,109,477  : 

303,413 

$1,476,559 

247,012 

$1,202,084 

United  States  equivalent 

1  Silver  and  silver-lead. 


NEW  ZEALAND. 

Production  of  gold  and  silver  during  the  calendar  year  1916. 


Gold. 

Silver. 

Derivation. 

Kilograms 

(fine). 

Value. 

United 

States 

equivalent. 

Kilograms 

(fine). 

Value. 

United 

States 

equivalent. 

Total  output  from  all  sources  - 

9,001.71 

£1,199,212 

$5,835,965 

24,480.65 

£85,111 

$414, 193 

1  Details  as  to  classes  o  f  mining  are  not  available. 

Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1916. 


Country. 

Gold. 

Silver. 

Imports. 

Exports. 

Imports. 

Exports. 

Coin. 

Coin. 

Bullion. 

Ore.i 

Coin. 

Bullion. 

Coin. 

Bullion. 

Ore.i 

United  Kingdom . 

£131,906 

£2,921 

£264,445 

£466 

£1,507 

19,892 

13,543 

46,925 

£661 

16,926 

476,415 

A  not  ralia  . . . 

£1,023,000 

34,084 

241 

2,583 

Fanning  Island . - . 

£460 

£40 

United  States  of  Amer- 
ica  (via  West  Coast) .  - 

536,960 

Fiji . 

1,000 

5,666 

Hawaii . 

350 

Tonga . 

800 

900 

Total . 

United  States 
equivalent . 

1,023,800 

$5,082,323 

810 

$3,942 

1,162,207 

$5,655,880 

' 

37,005 

$180,085 

266,345 

$1,296,168 

707 

$3,441 

5,040 

$24,527 

81,867 

$398,406 

3,244 

$15,787 

1  Includes  concentrates,  slimes,  tailings, 
scrap  and  similar  substances. 


and  similar  substances;  also  jewelers’  sweepings,  precious-metal 
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t 

TASMANIA  (HOBART). 

Gold  and  silver  used  in  the  industrial  arts  during  the  calendar  tear  1916 

New  bullion,  old  jewelry,  plate,  etc.:  Accurate  data  is  wanting,  but  it  is  betwppn 
$2,000  and  $3,000  in  value.  Between 

Production  of  gold  and  silver  during  the  calendar  year  1916. 


Source  of  product. 

Gold. 

Silver. 

Ounces 

(fine). 

Value. 

Ounces 

(fine). 

Value. 

Domestic  production: 

From  deep  mines,  placer  mining,  dry  or  siliceous  ores,  lead 
and  copper  ores . 

U5,790 

$326,406 

(*) 

(») 

1  Mostly  from  copper  ores. 

J  Small  quantities  are  recovered  from  copper  ores  but  statistics  are  not  kept. 


Approximate  stock  of  gold  and  silver  in  the  country  on  Dec.  31,  1916. 


Classification. 

In  banks. 

Gold  coin,  gold  bullion,  silver  coin,  silver  bullion 

$3,600,000 

No  data  regarding  amount  in  circulation. 

Notes  outstanding  at  the  end  of  the  year  1916. 

Designation. 

Notes  out¬ 
standing. 

Government  (Australian  notes).. . . 

$3,400,000 

Total . 

65,000 

3, 465, 000 

REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 
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Recoinage  of  nations  during  the  calendar  year  1916. 


Country. 

Monetary 

unit. 

Gold. 

Silver. 

Unit  value 
of  country's 
money. 

Value  in 
United  States 
money. 

Unit  value 
of  country's 
money. 

Value  of 
fine  ounces 
consumed.1 

Fine 

ounces 

consumed. 

United  States . 

Dollar . 

2,363,695 

81,621 

75,495 

6,835 

$2,363,695 

397,209 

367,396 

1,319 

7,223,091 
5,959 
112,309 
42,000,000 
532, 742 
3,258,947 
398,537 
11,012 
9,567,000 

$3,489,946 
13, 759 
53,486 
3,869,976 
49,088 
1,146,542 
83,120 
54,683 
2,850,441 

5,083,902 
20,043 
77,914 
5,637,502 
71,508 
1,670, 199 
121,083 
.  79,658 

4, 152,317 

Australia . 

Pound 
Dollar . 

Canada . 

France . 

Franc . 

Italy 

Lira . 

Japan . 

Yen . 

703,388 

350,639 

Netherlands  . 

Florin . 

Peru . 

Libra . 

358,255 

1,743 

Siam .  . . .  „ 

Tical . 

Total . 

3,589,289 

3, 482,001 

63, 109,597 

11,611,041 

16,914,126 

1  At  average  United  States  equivalent  of  a  fine  ounce  of  silver  in  London  $0.68647. 


United  States  gold  coin  imported,  also  that  melted  by  various  countries  during  the  calendar 

years  1915  and  1916. 


Country. 

1915. 

1916. 

Imports  of 
United  States 
gold  coin. 

United 
States 
gold  coin 
melted. 

Imports  of 
United  States 
gold  coin. 

United 
States 
gold  coin 
melted. 

A  nefvolt'o  (  /"m  i  ^  .... 

$2,433 

$2,000 

A  ncfrio  . . 

$3,620 

20,000 

16,326,036 

2,619 

4,971,873 

16,000 

Canada  . . . . . . 

15,453, 272 

150 

Dutch  Guiana . 

5,000 

$30 

Great  Britain . 

744, 186 

253, 400 
2,662, 142 

2,875 

18, 221,358 
6,000 

249, 954 

6,472 
1,415 
50, 203 
80,000 
79,  859 

275,000 
6,555, 104 
284, 460 
390,756 

Straits  Settlements. . . 

15, 683, 733 

747,956 

49,986,748 

249, 984 

Industrial  consumption  of  gold 


and  silver  by  reporting  countries  during  the  calendar 
year  1916 . 


Country. 

Gold. 

Silver. 

Country. 

Gold. 

Silver. 

. . 

$51,061,187 

448,015 

$22,038,094 
25, 415 
1,000 
100 
617, 823 
691,748 

French  West  Africa 
(Senegal) . 

$29, 589 
343,065 
6,031 

uniteu  owiiva.*..  -  -  * 
Australia  (Melbourne) .... 

Netherlands . 

$974,336 
14, 856 
27, 776 
257, 848 

British  Honduras . 

500 

2,304,910 

846,928 

Sweden . 

British  Guiana . 

Taiwan  (Japan) . 

Tunis . 

330, 779 

Total . 

55,936,356 

24,083,644 

World  production  of  gold  and  silver . 
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Gold  and  silver  returned  from  use  in  the  industrial  arts,  deposited  at  the  mints  durina  the 

calendar  year  1916 ,  for  coinage. 


Country. 

Gold. 

Silver. 

Country. 

Gold. 

Silver. 

United  States . 

$7,231,637 

87,972 

60,608 

$548,842 

Peru . 

$6,872 

Australia  (Melbourne) .... 
Canada . 

721 

Total . 

7,387,089 

$549,563 

Foreign  coins  melted  by  various  countries  during  the  calendar  years  1915  and  1916. 


Country. 

1915 

1916 

Gold. 

Silver. 

Gold. 

Silver. 

United  States . 

Japan . . 

Denmark . . 

Peru . 

Persia . *’.’*..* . 

Great  Britain . . . 

Total . 

....  $214,491,800 
24,354 
2,853,943 

109,027 

744,186 

$375,477 

298,331 

. 87*634' 

$144,565,012 

328,270 

. 1,743 

$489,834 

. 53,584 

907,254 

1,668,696 

144,895,025 

543,418 
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REPORT  OF  THE  DIRECTOR  ON  THE  OPERATIONS 
OF  THE  MINT  SERVICE  FOR  THE 
FISCAL  YEAR  1929 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Treasury  Department, 

Bureau  of  the  Mint, 
Washington ,  D.  C.,  September  IS,  1929. 

Sir:  In  compliance  with  the  provisions  of  section  345,  Revised 
Statutes  of  the  United  States,  I  have  the  honor  to  submit  herewith 
a  report  covering  the  operations  of  the  mints  and  assay  offices  of  the 
United  States  for  the  fiscal  year  ended  June  30,  1929,  being  the 
fifty-seventh  annual  report  of  the  Director  of  the  Mint.  I  here  is 
also  submitted  for  publication  in  connection  therewith  the  annua 
report  of  this  bureau  upon  the  production  and  consumption  o  e 
precious  metals  in  the  United  States  for  the  calendar  year  192b. 


OPERATION  OF  THE  MINTS  AND  ASSAY  OFFICES 

Institutions  oj  the  Mint  Service 

During  the  fiscal  year  ended  June  30,  1929,  ^mint-service  iusti 
tutions  were  in  operation;  coinage  mints  at  Philadelp  ia, 
Francisco,  and  Denver;  assay  office  at  New  York,  which  ma  e  » 
sales  of  fine  gold  bars;  mints  at  New  Orleans  and  Carson  i  7 
ducted  as  assay  offices;  and  assay  offices  at  Boise,  Helena,  P 

and  Salt  Lake  City.  The  six  last-named  institutions  are,  m  effect, 
bullion-purchasing  agencies  for  the  large  institutions  and  a  so 
the  public  by  making  assays  of  ores  and  bullion.  Electio  y  • 
?ries  are  operated  at  the  New  York,  Denver,  and  San 
institutions. 

Coinage 

The  coinage  feature  of  the  fiscal  year  ended  June  30,  1929, 
greater  output  of  pieces  than  for  any  fiscal  year  since  192  . 
was  incident  to  a  greater  coinage  for  foreign  governmen  s, 
same  period,  and  to  the  increased  demand  for  Q1"^e^n^1r^eSforeign 
total  number  of  domestic  pieces  executed  was  361,6o0,3«.  , 

Pieces,  46,651,000;  grand  total,  408,301,350  pieces,  as  compared  wi  ^ 
ore  Prior  year’s  252,776,335  domestic,  2,490,000  foreign,  and  -  , 

266,335-  total  pieces.  The  total  value  of  the  year  s  domestic  < 3oma« 
was  $51,659,050,  consisting  of  $39,945,000  gold,  $7,488,'  s  re 

silver,  $1,438,700  nickel,  and  $2,786,650  bronze.  Gold  coins  we 

made  at  the  Philadelphia  mint  only.  f  9^  000  gold 

.  I  he  coinage  for  foreign  governments  consist  eel  ot  20,uo  & 

pieces  for  Costa  Rica,  6,400,000  silver  and  2,800,000  nickel  PJ® 


Pieces  for  Salvador.  The  Salvador  coi 

PMaddphbMj-,811  the  °'her  f0rCiS“ 
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Gold  Operations 


.  Gdd  acquired  by  the  Government  at  the  several  mint-service 
institutions  during  the  fiscal  year  1929  totaled  $249,716,845.02 

toni$od589a76^^r  d  f°m  rfeCG1Vefd  byuh°,mints  for  recoina£e  amounted 
5 l^Q fol? 5n« 6 k transf ers  of  g°ld  between  mint  offices  totaled 
$251  395, 967.56;  the  aggregate  amount'  of  gold  received  by  the  several 

578^ 14e^SpbmStltUtl0nS  dlu^g  the  fiscal  1929  was  $503,702,- 
578.14,  which  compares  with  $411,975,037.33  during  the  prior  year 


Silver  Operations 


2  469^42*  50°  6  Pur°based  silver  during  the  fiscal  year  1929  tot  alec 

per^f  ofaTco°sSihse,  Soil  ft  7^  5751 

942.50  fine  ounces!  a  S  ifl  A0Q^V  Q«°f  thls,amouilt  of  2,469,- 
gold  deposits.  Silver  received  in°9^3^'98  W*S  S1!ver  contamed  in 
Government  stamp  totaled  1  401  825  65*6^  f°r  barsTTb.earm«  the 

silver  coin  received  for  recoinage  totaled^^  2 1 7  o?  Umted  StaAeS 
recomage  value  beinv  «  aso^nn  on  ea.f>524,21c.27  fine  ounces,  the 

other  govemments  ^ai^8l9433°3l,;fiillvfier  in  trust  by 

between  mint-service  offices  totafecPf  636  070  QoUfiCeS;  and  tran?f.ers 
%  legate  quantity  of  silver  received  hwi?2  fine  °l,mc®s’  makmg 
ofij^es  durmg  the  fiscal  year  9  465  3QO  Qfw; the  several  mint-service 
wiffi  10,365,087.92  ounces  durint  c^9°'86  fine  0l,nces>  as  compared 
The  New  York  market  P™1*  year. 

June  30,  1929,  averaged  $0  5704^ dun?£  tbe  fiscal  year  ended 
June  4,  1929,  and  Sf^23  0n 


Refineries 


and  San  Francisco  produced  2  869  216T  **  NeW  York-  DenTC1 

electrolytically  refined  gold  during  ounces  (98.37  tons)  o 

pares  wuh  82  16  tons  in  the  2,1'“^  year,  "’Inch  com 

ns  i  /°nsl  °f  electTOlyticallyP refined  si'1vnd  V?’257  fine  ounce. 
10TU  t0',ls  dur“g  the  prior  year  ™  er-  whlch  compares  witl 
t  he  stock  of  gold  and  Jit  ■ 

SSI, fra  iS'VT 

SWSS"  •*  *— 


Additions  and  Improvements 
At  the  Philadelphia  mint  i  •  * 

generated  the  electric  power  used  pre.ssure  steam  plant  whic 

SSJE^iTiSs  ^^^^“dyhichVdCni 

300  kilowatts  each!  d»w 

is  delivered  at  2,300  volts  from  the  local  power*comCtS  ' 

volts,  direct  current  n,/rro tar?atlflg  current,  and  converted  TPoo 


Obverse 


Reverse 
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shortly  be  installed;  this  smaller  set  will  be  used  to  generate  power 
for  elevators,  and  to  produce  power  required  when  the  plant  is  only 
partially  operated.  It  will  also  be  used  in  connection  with  one  of 
the  larger  sets  when  the  load  is  heavy  for  one  and  not  sufficient  to 
warrant  the  operation  of  the  two  larger  sets. 

A  new  compressor  used  in  connection  with  lacquering  medals  has 
been  installed  in  the  medal  room,  as  well  as  an  improved  drying 
cabinet.  These  improvements  have  made  for  better  finishes  on 
medals  and  for  50  to  75  per  cent  saving  over  the  time  required  to  do 
similar  work  prior  to  making  the  new  installations.  .  The  use  oi  chro¬ 
mium-plated  coinage  dies  and  collars,  initiated  during  the  pnoi  fiscal 
year,  on  the  pure  nickel  coinage  undertaken  for  the  Government  o 
Ecuador  permitted  execution  of  this  coinage  with  a  minimum  amount 
of  difficulty,  although  the  average  life  of  dies  used  was  shorter  than  in 
stamping  cupro  nickel.  The  blanks  or  disks  for  this  coinage  weie 
purchased  ready  for  stamping,  the  mint  being  without  facilities  lor 
properly  working  pure  nickel,  a  very  refractory  metal. 

At  the  San  Francisco  mint  a  new  vault  has  been  installed,  ol  the 
double  deck,  compartment  type,  with  13  compartments  on  eac  o 
the  two  floors.  It  is  50  feet  by  23  feet  8  inches,  by  16  feet  10  me  es 
high,  inside,  with  approximately  12,000  cubic  feet  of  storage  space 
in  the  compartments.  Most  of  the  compartments  are  9  feet  3  inches 
by  6  feet  7  inches  and  either  8%  feet  or  7){  feet  high.  The  floois  aie 
served  by  a  push-button-controlled  elevator,  and  a  ventilating  sys 

serves  each  compartment.  ,  .  • _ 

Six  improved  oil-burning  crucible  melting  furnaces  with  them 
accessories  were  built  and  installed  in  the  old  electric  furnace  10 
and  will  be  placed  in  operation  in  the  near  future.  A  0 

The  following  apparatus  has  been  installed  in  the  refinery:  A  z 
compartment  hood  built  of  1^-inch  thick  Transite  board,  and  ta  e 
of  3-inch  thick  reinforced  concrete,  in  the  silver  nitrate  room,  taking 
the  place  of  a  badly  damaged  Alberene  stone  hood  which  had  been 
in  service  for  20  years.  Better  ventilation  of  this  room  has  been 

provided.  .  ,  . 

A  gas-fired  assay  muffle  furnace  has  been  placed  in  the  laboratory, 
and  two  electric-driven  fuel-oil  pumps  for  use  in  connection  with  the 

melting  furnaces.  , 

An  oil-fired  cupel  furnace  having  a  capacity  of  approximately 
3,000  ounces  silver  is  under  construction. 

At  the  Denver  mint  a  structural  steel  hood  is  being  erected  over 
the  refinery  melting  furnaces  to  convey  dust,  fumes,  and  gases  to 
settling  chambers  and  flues,  for  the  recovery  of  their  metallic  values. 
A  gas  dryer  has  been  erected  to  drive  off  moisture  contained  in  mate¬ 
rials  and  products  from  regular  and  clean-up  operations,  resulting  in 
much  saving  of  labor  and  time.  A  number  of  safety  devices  have 
been  installed. 

EDISON  MEDAL 


The  Congress  of  the  United  States,  by  joint  resolution  of  May  29, 
1928,  authorized  the  striking  of  a  medal  commemorative  of  the 
achievements  ol  I  homas  A.  Edison,  in  iliummating  the  path  of 
progress  through  the  development  and  application  of  inventions  that 
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have  revolutionized  civilization  in  the  last  century.  The  medal 
was  designed  and  modeled  by  J.  R.  Sinnock,  engraver  of  the  mint, 
and  executed  in  gold  at  the  United  States  Mint  at  Philadelphia.  On 
the  obverse  is  a  portrait  of  Mr.  Edison  with  the  name  EDISON ; 
a  symbol  representing  electricity;  the  year  1928  and  the  designer’s 
monogram.  On  the  reverse  appears  a  kneeling  figure  of  Prometheus, 
benefactor  of  mankind,  represented  as  giving  to  the  modern  world 
a  new  form  of  light,  heat,  and  power,  symbolized  by  a  small  sun;  a 
group  of  skyscraper  buildings  to  represent  the  present  age;  and  the 
phrases — medal  of  the  Congress  of  the  United  States — he  illuminated 
the  path  of  progress  by  his  inventions. 


STOCK  OF  COIN  AND  MONETARY  BULLION  IN  THE  UNITED  STATES 

On  June  30,  1929,  the  estimated  stock  of  domestic  coin  in  the 
United  States  was  $2,372,677,257,  of  which  $1,407,888,924  was  gold, 
$539,960,849  standard  silver  dollars,  $304,187,449  subsidiary  silver 
coin,  and  $120,640,035  minor  coin. 

The  stock  of  gold  bullion  in  the  mints,  assay  offices,  and  Federal 
reserve  banks  on  the  same  date  was  valued  at  $2,916,461,936,  an 
increase  durmg  the  year  of  $136,288,720;  the  stock  of  silver  bullion 
was  10,431,829.93  fine  ounces,  a  decrease  of  434,191.11  fine  ounces. 

PRODUCTION  OF  GOLD  AND  SILVER 

i*P?™estlc  gold  Prodiuction  during  the  calendar  year  1928  was  $46,- 
165  400  as  compared  with  $45,418,600  in  1927.  The  output  has 

+Lo  Si  °  a^Mlm  4n5o F^Anent  of  tbat  for  the  record  year  1915,  when 
the  total  was  $101,035,700. 

Silver  of  domestic  production  during  1928  totaled  58,462,507 

v ahicd ^  JtTU  °r° ' 5 c°mP.ares  with  60,434,441  ounces, 

1915  74  961  07^  iw  ^  192p  jnd  with  the  record  production  of 
1915,  74,961,075  line  ounces,  valued  at  $37,397,300. 

INDUSTRIAL  CONSUMPTION  OF  GOLD  AND  SILVER 

19^^k  Estimated0  ^ur^n»  the  calendar  year 

material  $59,080,659,  of  which  $31,569,500  was  new 

which ^4 ^l^ 283  fine  minJf  estiniated  at  35,547,663  fine  ounces,  of 
wiucn  ^,ydi,zs<i  nne  ounces  was  new  material 

3  HIO.OOO1 ounces  Less1  and  Joid°r  ^  consumption  was  about 

’  d  g0^  consumption  decreased  about  $238,000. 

IMPORT  AND  EXPORT  OF  DOMESTIC  GOLD  COIN 

June  30,et1929,°wasf $46(S5^n<S?^ C°m  dulrin^  the  fiscal  year  ended 
was  net  export  of  $218  739  072  ’  rJrU^g  P1™1-  fiscal  year  there 

1929,  since  the  opeffing  of  tLwnrlPwngihe  l6  %cal  years  1915- 

of  $1,114,893,152.  Smce  1870  the?  been  a  net  export 

has  been  $1,992,542  216  rtn  f  ®?Port  °f  domestic  gold  coin 

may  bo  found  iuauotbl^seaio^onLfvoZme7  ^  wMch 
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APPROPRIATIONS,  EXPENSES,  AND  INCOME 


Appropriations  available  for  mint  service  during  the  fiscal  year 
1929  totaled  $1,709,463,  and  reimbursements  to  appropriations  for 
services  rendered  amounted  to  $138,360.29,  making  a  total  of 
$1,847,823.29. 

Expenses  amounted  to  $1,757,855.44,  of  which  $1,694,473.88  was 
chargeable  to  appropriations  and  $63,381.56  chargeable  to  income. 
A  single  appropriation  was  provided  by  the  Congress  for  the  1930 
expenses  of  the  10  mints  and  assay  offices,  in  lieu  of  4  appropriations 
for  the  fiscal  year  1929,  20  appropriations  for  each  of  several  prior 
years,  and  30  annual  appropriations  theretofore.  This  adds  to  ad¬ 
ministrative  flexibility  and  reduces  accounting  work. 

The  income  realized  by  the  Treasury  from  the  mint  service  aggre¬ 
gated  $5,721,339.06,  of  which  $5,102,765.79  was  seigniorage.  The 
seigniorage  on  subsidiary  silver  coin  was  $1,561,296.35;  on  nickel 
coin,  $1,103,279.68;  and  on  bronze  coin,  $2,438,189.76. 


Summary  of  appropriations,  expenses,  and  balances,  fiscal  year  1929 


Items 

Salaries  and 
wages 

Contingent 

expenses 

Transpor¬ 
tation  of 
bullion 
and  coin 

Total 

Appropriations . . . 

Karninirc  f a  onni'n'nrifltlOTl^ 

$1,391,440.00 
97, 330. 68 

$289, 300. 00 
41, 029. 61 

$28, 723.  00 

$1,  709,  463.  00 
138, 360.  29 

Total  available  _ 

1,488,770.68 

330, 329. 61 

28, 723. 00 

1,847, 823. 29 
1, 694, 473.88 

Expenses _ 

1,408,487.71 

261, 590. 98 

24, 395*  19 

UnfiinendAfl  balances 

80, 282. 97 

68,  738.  63 

4, 327.81 

153, 349. 41 

Deposits  of  Gold  and  Silver,  Income,  Expenses  and  Employees,  by  In¬ 
stitutions,  Fiscal  Year  1929 


The  number  and  value  of  deposits,  transfers,  gross  income,  and  ex¬ 
penses  for  the  fiscal  year  1929,  and  the  number  of  employees  on 
June  30,  1929,  at  each  institution,  are  shown  in  the  following  table. 


Institutions  ( 

Num¬ 
ber  of 
deposits 
of  gold 
and 
silver 

Num¬ 
ber  of 
mint 
service 
trans¬ 
fers 

Coining  value 
of  gold  and 
silver  received 

Gross  income 

Gross  expense 

Excess  of  in¬ 
come  (+)  or  of 
expenses  (— ) 

Em¬ 

ploy¬ 

ees 

June 

30, 

1929 

Philadelphia . 

San  Francisco... 

Denver . 

New  York - 

New  Orleans- ... 

Carson  City . 

Boise . 

Helena . 

Seattle - - - 

Salt  Lake  City.. 

Total . 

Mint  Bureau.... 

10,408 

6,  56G 

2,  434 
14, 710 
434 
18G 
228 
179 
1, 2G2 
64 

40, 131 
944 
134 
632 

$260, 008, 888. 76 
33, 113,  566. 16 
15, 919, 145  50 
193,  617, 695. 27 
2, 168, 212. 01 
179, 870.  74 
328,051.66 
232, 467. 96 
6, 966,  588. 07 
19,958.83 

$3,238,997.50 
1,238,315.76 
944,318.41 
297,938. 89 
737.06 
419.31 
1,281.06 
567.33 
1,770.11 
623.49 

$793, 508. 29 
293,732.93 
215,155.65 
348, 580.  09 
14, 667. 19 
6, 156. 46 
7, 886. 59 
6, 773. 89 
28, 078. 25 
4, 447. 43 

+$2,445, 489.21 
+944, 582. 83 
+729, 162.  76 
-50, 641. 20 
-13. 930. 13 
-5, 737. 15 
-6, 605. 53 
-6, 206. 56 
-26, 308. 14 
-3, 923. 94 

299 

117 

79 

120 

7 

3 

4 
3 

11 

2 

36,461 

41,841 

512,544, 444.96 

5, 724, 868. 92 

1,  718, 986. 77 
42, 398. 53 

+4,005, 882. 15 
-42,398.53 

645 

14 

Grand  total. 

Fiscal  year  1928.. 

•  36,401 

41,841 

612, 544, 444.96 

5,724,868.92 

1, 761, 385. 30 

+3, 963, 483. 62  659 

-  43,133 

37,415 

423, 732, 406. 10 

6,408,493.98 

1,  682,  260. 46 

+4,726,233.52 

687 
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Coinage 

30Die929,S follow:  eXeC“ted  during  the  fiscal  year  ended  June 


Denomination 


Double  eagles.. 

Half  eagles . 

Quarter  eagles. 


Total  gold. 


Half  dollars _ 

Quarter  dollars. 
Dimes . 


Total  silver.. 

Five  cents,  nickel 
One  cent,  bronze.. 

Total  minor. 

Total  value.. 
Total  pieces. 


Prior  fiscal  year: 
Total  value.. 
Total  pieces.. 


Philadelphia 

San  Franciscc 

>  Denver 

.  $35, 595, 000 

3,310,000 
1,040,000 

39, 945, 000 

1, 701, 000 
3, 122, 000 

$865,000 

661,000 

388,000 

=======  = 

$406,900 

344,800 

4, 823,  OOp 

1,914,000 

751, 700 

1,112,750 

1,878,570 

147,250 

413,780 

178, 700 
494,300 

2, 991, 320 

561,030 

673,000 

$47, 759, 320 
250, 993, 750 

$2,475,030 

62,577,000 

$1,424,700 
58,079,600  .. 

$218, 506, 437 
177,  249, 000 

$38,820,960 

34,769,000 

$5, 029, 400  i 
40,757,400 

Total 


Value 


$35, 595, 000 
3, 310, 000 
1, 040, 000 


Pieces 


39, 945, 000 

865,000 
2, 768, 900 
3, 854, 800 


7.488.700 

1. 438.700 
2, 786, 650 


4,225,350 
$51, 659, 050 


$262, 356, 797 


1,  779, 750 
662,000 
416,000 


2, 857, 750 


1, 730, 000 
11, 075,600 
38, 548, 000 


51, 353, 600 


28, 774, 000 
278, 665, 000 


307, 439, 000 


361, 650, 350 


252,776,335 


the  same  period  totaled  4^651  OOO^iS^1^  f°r  °tiier  countries  d-uring 
during  the  prior  year,  as  follows”  P  &S  M“p,rcd  with  2,490,000 


Country  and  denomination 


Costa  Rica:  2  colones 
Venezuela: 

5  bolivar . 

2  bolivar . 

1  bolivar _ 

H  bolivar . 

y*  bolivar . 

12K>  centime _ 

5  centime.  _ 

Ecuador: 

2  sucre . 

1  sucre . 

50  centavo _ 

10  centavo . 

5  centavo _ 

2H  centavo . 

1  centavo . 

Nicaragua: 

10  centavo . 

5  centavo . 

Panama: 

5  centime . 

2 Yt  centime . I 

Salvador:  1  centavo.... 

Total . 

Previous  fiscal  year,... 


The  Salvador  coins  were  struck  at  ~ - - - — ! - 

at  San  Francisco;  all  others  at  Philadelphia. 


Gold 

pieces 

Silver 

pieces 

Nickel 

pieces 

Bronze 

pieces 

-  25,000 

_ _ _ 

. -HI 

800,000 
1,500,000 
2,  500,  000 
400,000 
1,  200,  000 

8oo, ’666" 
2,  000,  000 

,11 

• . I 

180,000 
1,  880, 000 
1,000,000 

5, 666,’ 665" 
10, 000,  000 

4, 000, 000 

2’6i6,’666 

. 

750,000 

-------  , 

. 

166,666' 

. Ill ! 

. HI 

500,000  . 
1,000,000 
5,000,000 

. 

25,000 

10,  210, 000 

34,400,000 

2,  016,  000 

. 1 

1, 890, 000 

100,000 

500,000 
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Issue  of  Fine  Gold  Bars  for  Gold  Coin  and  Gold  Bullion 

The  value  of  the  fine  gold  bars  issued  in  exchange  for  gold  coin 
and  bullion  monthly  by  the  United  States  Mints  at  Philadelphia, 
ban  hrancisco,  and  Denver,  and  the  assay  office  at  New  York  during- 
the  fiscal  year  1929  was  as  follows: 

EXCHANGED  FOR  GOLD  COIN  OR  OTHER  GOLD  ASSETS 


Month 


1928 

July . „ . 

August . 

September . . 

October . . 

November . . 

December... "Ill” 


1929 

January . 

February... . 

March _ I’H 

April . limn' 

May . Hill 

June _ 


^  .  Total . 

Prior  fiscal  year. 


Philadelphia 


$45, 385, 19 
55,  655.  38 
80, 452. 49 
146,  094. 01 
135,  512.  74 
90, 721.  66 


San 

Francisco 


$425, 912. 78 
686,  367.  49 
217,  772.  20 
274,011.99 
320,  450.  85 
349,  369. 41 


Denver 


New  York 


Total 


$5, 008.  48 


5, 001. 45 


$56, 990,  760. 37 
3,  642,  771.  61 
6,  269, 428.  13 
5,  551, 968.  26 
5, 233,  720.  01 
36,  568, 401. 12 


$57, 462,  058.  34 

4,  389,  802.  96 
6,  567,  652.  82 

5,  972,  074.  26 
5,  689,  683.  60 

37,  013,  493.  64 


95, 760.  21 
85, 732. 99 
70, 477. 96 
95,  648.  81 
80, 498. 18 
70, 286.  50 


349,  663.  99 
400,  560.  14 
323,  359.  86 
25, 018.  08 
92,  614.  73 
15, 029.21 


10,  009.  50 
5,004.55 


54,  281,  58 8.  07 
3,  686, 144.  25 

3,  716,  500.  48 

4,  293,  555.  21 
3,  537, 934.  75 
4, 925,  643.  47 


54,  727,  012.  27 
4, 172, 437.  38 
4, 120,  347.  80 

4,  414,  222.  10 
3,  716, 052.  21 

5,  010,  959.  18 


1, 052, 226. 12  3, 480, 130.  73 

1, 100, 160.  40  6,  311,  899.  50 


25,023.98  188,698,415.73 

20, 051.  93  103,  307, 696.  07 


193,  255,  796.  56 
110, 739,807. 90 


EXCHANGED  FOR  GOLD  BULLION 


July . 

August.... 

September 

October _ 

November. 

December. 

January. .. 
February.. 
March .  _ 

April . . 

M  ay _ 

June.. Ill 


^  Total 
Prior  fiscal 


$46,  600. 18 

$12,  585.  23 

$5,  638.  95 

$206, 136.  88 

$270, 961.  24 

25, 966.  79 

12,  508.  78 

7,  558.  56 

273, 156.  88 

319, 191.  01 

33, 993.  61 

11, 183.  88 

5,436.91 

218,  875.  99 

269,  490.  39 

47,  692.  70 

6,  706.  52 

9, 931.  36 

278, 030.  03 

342.  360.  61 

63, 137.  26 

7,  683.  75 

6,  741.  72 

312,  467.  19 

390,  029.  92 

47, 473.  80 

7,  021.  47 

7.  327.  96 

275,  908.  09 

337,  731.  32 

58,118.  54 

•  10, 316.  21 

10, 776.  20 

259,  835.  36 

339,  046.  31 

50,  792.  01 

7,  342.  70 

4,  635.  85 

199, 273.  39 

262,  043.  95 

37,955.  55 

7,914.  54 

7,  337. 46 

235,  600.  99 

288,  808.  54 

56,  985.01 

5,  874.  60 

7, 207.  85 

220,  528.  24 

290,  595.  70 

37,  783.  56 

7,  019.  51 

5, 180.  57 

203,  585.  62 

253,  569.  26 

37,  617.  87 

5, 436.  71 

147,  357.  91 

190,  412.  49 

544, 116. 88 

96, 157. 19 

83, 210.  10 

2, 830,  756.  57 

3,  554,  240.  74 

518, 767.  54 

96,  845.  52 

105, 513.  74 

2, 867,  706.  29 

3,  588,  833.  09 

Receipts  and  Disbursements  of  Gold  Bullion  and  Balances  on  Hand 

Receipts  and  disbursements  of  gold  bullion  during  the  fiscal  year 
1929,  and  balance  on  hand  on  June  30,  1929,  as  compared  with 
June  30,  1928,  are  shown  in  the  following  table: 


Institution 

Balance  on  June 
30, 1928 

Receipts  during 
fiscal  year  1929 
(details  below) 

Total 

Disbursements 
during  fiscal 
year  1929 
(details  below) 

Balance  on  June 
30, 1929 

Philadelphia . 

San  Francisco . 

Denver . 

New  York . 

New  Orleans . 

Carson  City . 

Boise . 

Helena . 

Seattle . . . 

Salt  Lake  City . 

Total . 

$95,837,005.51 
429, 938, 039.  06 
,  105,686,879.38 
1.887,755,898.90 
43,993.  12 
12, 847.  01 
5, 286.  01 
44,  398.  81 
366,488.  19 
3,  328.  04 

$255, 899,  523.  18 
30, 650,  349.  21 
15, 034,840.93 
201, 024, 955. 93 
2,  132,  744.  89 
157,  735.  98 
320,  403.  69 
205,  795.  86 
6, 976. 387.  10 
18,  664.  45 

$351,  736, 528. 69 
460,  588,  388.  27 
120,  721, 720.  31 
2, 088,  780, 854. 83 
2, 176, 738. 01 
170,  582.  99 
325, 689.  70 
250, 194.  67 
7, 342, 875. 29 
21,992.49 

$45, 270,  211.27 
3,  585,  775.  26 
113,219.  57 
429,  620,  582. 81 
2,  107,  103.  73 
156,  786.  99 
313, 971.  78 
248,  335.  58 
6,851,  596.61 
12, 667.  09 

$306, 466, 317. 42 
457,002,613.01 
120, 608,  500.  74 
1, 659, 160, 272. 02 
69, 634.  28 
13,  796.  00 
11,717.92 
1,859.09 
491,278.68 
9, 325. 40 

2>  519, 694,  164.  03 

512, 421, 401.  22 

3,032,115,565.25 

488,  280,  250.  69 

2,  543, 835,  314.  56 
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Detailed  receipts  of  gold  bullion 


Institution 

Deposits  in¬ 
cluding  United 
States  uncur¬ 
rent  coin 

Surplus  bul¬ 
lion  recovered 
(including 
shipment 
gains) 

Transfers  from 
mints  and 
assay  offices 

•  Total 

I-  *  - 

Philadelphia _ _ _ 

$17,872,382.87 
23,296, 189. 46 
12,674,817. 21 
197,337,624.44 
2,132,454.88 
157, 678. 34 
320, 101.48 
205, 648. 95 
6, 975, 752. 39 
18,628.40 

$5, 340. 22 
15,927.83 
2,  517.  22 
9,421.64 
290.01 
57.64 
299.81 
43. 55 
22L27 
36. 05 

$238,021,800.09 
7,338,231.92 
2, 357,  506.  50 
3,677, 909. 85 

$255,899, 523. 18 
30,650,349. 21 
15,034,840.93 
201,024,955.93 
2, 132,744.89 
157,735.98 
320,403. 69 
205, 795. 86 
6,976, 387. 10 
18,664.45 

San  Francisco . . . . 

Denver _ _ _ 

New  York _ _ _ 

New  Orleans _ _ _ 

Carson  City . . . 

Boise . 

2.40 

103.36 

413.44 

Helena . 

Seattle . 

Salt  Lake  City . 

Total . 

260,991,278.42 

34, 155.24 

251, 395,967.56 

512,421,401.22 

Detailed  disbursements  of  gold  bullion 


Institution 

Fine  and  un¬ 
parted  bars 
paid  to  deposi¬ 
tors  and  issued 
in  exchange  for 
coin  or  other 
gold  assets 

Transfers  to 
mints  and 
assay  offices 

Sold  in 
!  sweeps, 
manufac¬ 
tures,  etc. 

Manufactured 
into  coin 

Wastage 
and  ship¬ 
ment 
losses 

Total 

Philadelphia . 

San  Francisco . 

$1,596,521.11 
3,576, 287. 92 
108, 607.60 
191,529, 172. 30 

$3, 683,  594. 61 

$21,827.91 
9,487.34 
4,407.05 
69, 610. 42 

$39,968,267.64 

i 

$45, 270, 211. 27 
3, 585, 775. 26 

113. 219. 57 
429, 620, 582. 81 

2, 107, 103. 73 
156, 786. 99 
313,971.78 

248. 335. 58 
6,851,596.61 

12,667.09 

Denver.  . . 

$204.92 

New  York . 

New  Orleans... 

238, 021,800.09 
2, 107, 103.  73 
156,  786.  99 
313, 969. 38 
248,335.58 
6, 851,  596. 61 
12, 667. 09 

Carson  City . 

Boise . 

Helena . 

2.40 

Seattle . 

Salt  Lake  City . 

Total . 

196,810,588.93 

251,395,854.08 

105, 332.  72 

39,968,267.64 

207.32 

488, 280, 25a  69 

Purchase  of  Minor-Coinage  Metal  for  Use  in  Domestic  Coinage 

year  1929  there  were  purchased  at  the  mint  at 

cost  » 

KlonL-o  j  /  ’  'vmcn  includes  2, 883, 835. 93  troy  ounces  m  nickel 

blanks  prepared  for  stamping,  costing  $96,662.08.  * 

San  during  the  sam.e  Period  at  the  mint  at 

cost  of  S-pt  7^q  o?"’  TK’4ntr0^  0w.es  uiinor-coinage  metals  at  a 

ounces  oS!'!  '-  The  Dai?v®r  Mm*  purchased  5,138,115.26  troy 
ounces  of  minor-coinage  metals  for  use  in  coinage,  costing  $66,626.48. 

Minor-Coin  Distribution  Costs 

loo?*  ““^"Coinage  distribution  costs  paid  durino-  the  fiscal  vear 
LhoVsT  ^  Pr°fitS  °n  UliUOr  C°inage  amouSK)  $6!  960.81^ 
Transportation. 

Insurance _  S53,  505.  56 

Containers _  56.  94 

. - .  8,  398.  31 

Total _  _ _ 

. —  61,  960.  81 
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Minor  Coins  Outstanding 

The  following  statement  shows  the  coinage  of  minor  coins,  by 
denominations,  the  amount  on  hand,  issued,  melted,  and  outstanding 
June  30,  1929.  Minor  coins  were  first  manufactured  at  the  Phila¬ 
delphia  Mint  in  1793;  at  the  San  Francisco  Mint  in  1908;  at  the 
Denver  Mint  in  1911. 


Denominations 

Coined 

On  hand 

Issued  (net) 

Melted 

Amount 
issued  and 
outstanding 
June  30, 1929 

Philadelphia: 

Copper  cents _ 

Copper  half  cents 1 _ 

Copper  nickel  cents . 

Bronze  1-cent  pieces _ 

Bronze  2-cent  pieces _ 

Nickel  3-cent  pieces _ 

Nickel  5-cent  pieces _ 

Total... . 

$1,562,887.44 
39, 926. 11 

2, 007, 720.  00 
44,  545,  696. 83 
912, 020.  00 
941, 349. 48 
65, 807, 423. 10 

$592,  022. 83 

92, 914. 75 

$1,562, 887.44 
39, 926.11 
2, 007, 720.  00 
43, 953, 674. 00 
912,  020. 00 
941, 349. 48 
65, 714,  508. 35 

$382, 917. 26 
.59 

808, 293. 32 
1, 056, 628. 07 
343,  065. 98 
286, 869. 88 
6, 278, 034.  00 

$1, 179, 970. 18 
39,925. 52 
1, 199, 426. 68 
42, 897, 045.93 
568, 954. 02 
654, 479. 60 
59, 436, 474. 35 

115, 817,  022. 96 

684, 937. 58 

115, 132, 085. 38 

9, 155, 809. 10 

105, 976,  276. 28 

San  Francisco: 

Bronze  1-cent  pieces _ 

Nickel  5-cent  pieces . 

Total . . 

4, 373, 860. 00 
3, 797, 250. 00 

321,360.00 

304,450.00 

4, 052, 500. 00  25, 007. 28 

3, 492, 800. 00  155, 218. 14 

4, 027, 492. 72 
3, 337, 581. 86 

8, 171, 110. 00 

625,  810.  00 

7, 545, 300. 00  180,  225. 42 

7, 365,074. 58 

Denver: 

Bronze  1-cent  pieces _ 

Nickel  5-cent  pieces _ 

Total . . 

4, 557, 200. 00 
5, 371, 615. 00 

261, 164.  74 
57, 660. 00 

4,  296, 035.  26 
5, 313, 955.  00 

20,070. 87 
278,  005.  35 

4, 275, 964. 39 
5, 035, 949. 65 

9, 928, 815. 00 

318, 824. 74 

9,  609, 990.  26 

298, 076.22 

9, 311, 914.  04 

Grand  total . . 

Deduct  $5.05  copper  cents, 
melted  at  San  Francisco  I 
Deduct  $12.32  bronze  2-cent 
Mint,  coined  at  Philadeli 

133, 916, 947. 96 

$19.04  2-cent  ph 
tfint,  coined  at  I 
pieces  and  $1.38  ] 
>hia . 

1,  629,  572. 32 

sees,  and  $94.0 
‘hiladelphia-.. 
aickel  3-cent  pi 

132, 287, 375.  64 

8  3-cent  nickel  \ 

eces  melted  at  D< 

9,  634, 110. 74 

)ieces 

.  $118.17 

mver 

_  13.70 

122,  653,  264.  90 

131. 87 

122, 653, 133. 03 

i  otal  amount  outstai 

l  There  is  n0  recor<i  0f  the  melting  of  the  old  copper  half  cents,  but  it  is  believed  that  few,  if  any,  are  now 
in  circulation. 


Operations  of  the  Assay  Departments 

TV.O  nrin final  work  of  the  assay  departments  of  the  coinage  mints 
and  the  assay  office  at  New  York  during  the  fiscal  year  1929  is 
summarized  as  follows: 


Items 


Silver  purchases  (fine  bars).-- . 

Deposits  and  other  purchases . 

Redeposits- ------ . 

Gold  coinage  ingots. . 

Silver  coinage  ingots . 

Metttaff and  reding  department.: 

Coining  department . . 

Assay er’s  bars . IIIIIIIIIIIIII! 

*  ^n.mlassay  commission  coin  test 
S  of  bullion  and  ores... 

Silver  bars  for  foreign  coinage . 

Mass  melts . - . - 

Sweeps . -- . 

M  iscellaneous — . 


Total 


Philadelphia 

San  Francisco 

Samples 

Assays 

Reports 

Samples 

Assays 

Reports 

Number 

Number 

Number 

Number 

Number 

Number 

869 

869 

869 

14, 025 

55, 001 

6,  639 

15, 577 

64,323 

6, 876 

1,687 

3,842 

560 

3,  069 

807 

3, 430 

3,  539 

1,715 

1, 102 

1,  238 

548 

6,249 

11, 887 

2,801 

262 

55 

20 

55 

12 

166 

354 

157 

10 

32 

10 

55 

265 

22 

25 

176 

10 

80 

92 

74 

38 

154 

31 

8 

58 

8 

3,  266 

3,  409 

2, 271 

1 . 

340 

1,116 

86 

365 

1,003 

60 

9 

56 

5 

15 

158 

15 

293 

954 

228 

133 

310 

77 

24,916 

68,  784 

12,812 

25,377 

83,438 

11, 124 
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Items 

Denver 

New  York 

Samples 

Assays 

Reports 

Samples 

Assays 

Reports 

Deposits  and  other  purchases . 

Number 

8,450 

720 

10 

705 

1,063 

225 

6 

48 

24 

8 

30 

Number 
34, 846 
2,001 
30 

1,600 

2,616 

676 

25 

120 

72 

20 

589 

Number 

2,575 

280 

2 

228 

341 

74 

3 

19 

12 

2 

17 

Number 
41, 922 

Number 
125, 079 

Number 

15,008 

Redeposits . ~ . 

Gold  coinage  ingots . 

Silver  coinage  ingots . 

Refinery . 

5,187 

11,226 

2,101 

Melting  and  refining  department . 

Coining  department . 

Assayer’s  bars . 

Special  assays  of  bullion  and  ores 

566 

40 

211 

27 

538 

2,372 

93 

1, 272 
37 
1,965 

285 

10 

39 

3 

203 

Mass  melts . 

Sweeps . 

Platinum . 

Miscellaneous . 

154 

911 

146 

Total . 

11,443 

43,506 

3,  699 

48, 491 

142,044 

17,649 

- 5 

Proof  Bullion  ( 1.000  Fine ) 


In  order  to  establish  uniformity  in  assay  of  bullion  in  the  offices  of 
the  mint  service  all  proof  gold  and  proof  silver  is  made  at  the’  mint 
at  Philadelphia  and  furnished  to  other  offices  when  required 

ounces  asXerat9Sade  durmg  the  fiscal  year  1929  was:  Gold,  500 
ounces,  silver,  267  ounces. 


Operations  of  the  Melting  and  Refining  and  of  the  Coining  Departments, 

Fiscal  Year  1929 

The  aggregate  quantity  of  metals  operated  upon  in  thp  abovp- 

Yo?k' Xrin^th^? en<f  °f  the  c?inage  mints  and  assay  office  at  New 

30’ 1929- was  154 

were  also  operated*  ,,nnl  3J'^,  miIll.on  fine  ounces  of  silver.  There 
of  minor  coma^ntS  Tt  coinage  mints  108.8  million  ounces 

“Lotn-f  Htained  at  ^  baSed 

supenDten™nt  to  ODefaffv0nfflhP  "’h°'e  ammmt  deliv«re'd  by  the 
Revised  Statutes  p°fficer!',  a,s  Prescribed  in  section  3542, 

sdver,  °  °0I  ; 


GOLD  BULLION 


Institution  and 
department 

Amount 

received 

Amount 

returned 

Amount 
operated 
upon  in¬ 
cluding 
reworked 
metal 

Legal 
amount 
of  wast¬ 
age  on 
amount 
received 

Surplus 

recovered 

Wastage 

Wastage 
per  1,000 
ounces 
operated 
upon 

rnuaaeiphia  Mint* 
Wejting  and  refining- 

Fine  oz. 

5, 668,  575 
4, 813, 876 

Fine  oz. 
5,668,  633 
4, 813, 969 

Fine  oz. 

4, 950, 308 
4,783,298 

Fine  oz. 
5,668 

Fine  oz. 
58 

Fine  oz. 

Fine  oz. 

San  Francisco  Mint: 
Melting  and  refining.. 

2,406 

93 

2,899,870 
194, 959 

2,900,563 

195,008 

1, 941, 983 

2,900 

693 

seiner  Mint: 

Melting  and  refining 
..  Coming . 6 

98 

49 

2,973,124 

157  j=ui7 

2,973,254 
127, 507 

473,  111 

2,973 

64 

-N*»:>ork  AssaJ'  Office: 
Melting  and  refining.. 

Total  melting  and 

144 1  ou/ 

ioU 

— 

. . - 

14, 103,322 

14, 103,622 

3.286,061 

14, 103 

300 

refining.. 

Total  coining 

Grand  total. 

25, 644, 891 

5, 136, 342 

30,781,233 

25,646,072 

5,136,484 

30, 782,  556 

1(^651,463 

4, 783,  298 

15,  434,  761 

25,644 

2,568 

28,  212 

1,181 

142 

1,323 
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SILVER  BULLION 


Institution  and 
department 

Amount 

received 

Amount 

returned 

Amount 
operated 
upon  in¬ 
cluding 
reworked 
metal 

Legal 
amount 
of  wast¬ 
age  on 
amount 
received 

Surplus 

recovered 

Wastage 

Wastage 
per  1,000 
ounces 
operated 
upon 

Philadelphia  Mint: 

Melting  and  refining.. 
Coining.. . 

Fine  oz. 

11, 221, 649 
9,  479,  222 

6, 208, 938 
2,  253, 449 

3,886,078 
966, 686 

3, 503, 044 

Fine  oz. 
11,221,110 
9,478,839 

5, 211,  014 
2, 253, 138 

3,887,076 
966,  660 

3, 507,986 

Fine  oz. 

9, 967, 999 
9,418,982 

4, 117, 962 
2, 252, 616 

1, 430, 316 
834,268 

3,248,920 

Fine  oz. 
16,832 
9, 479 

7,813 

2.253 

5,829 

966 

5.254 

Fine  oz. 

Fine  oz. 
539 
383 

Fine  oz. 

0. 0541 
0.0407 

San  Francisco  Mint: 
Melting  and  refining.. 
Coining.. . 

2,076 

311 

6. 1381 

Denver  Mint: 

Melting  and  refining.. 
Coining.. . 

998 

26 

6.0312 

New  York  Assay  Office: 
Melting  and  refining. . 

Total  melting  and 
refining . 

4,942 

23, 819,  709 
12,699,357 

23, 827, 186 
12,  698,  637 

18, 765, 197 
12, 505, 866 

35,728 
12, 698 

8,016 

539 

720 

Total  coining . 

0. 0570 

Grand  total . 

36, 519, 066 

35, 525, 823 

31, 271, 063 

48,  426 

8,010 

1,259 

NICKEL  COINAGE  METAL 


Philadelphia  Mint: 

Melting  and  refining.. 

Coining _ _ 

San  Francisco  Mint: 

Melting  and  refining.. 

Coining. . 

Denver  Mint: 

Melting  and  refining.  . 
Coining.  . . 

Total  melting  and 
refining.. . . 

Gross  oz. 

4,  680, 532 
9, 003, 140 

3,  067, 467 

1,  486, 938 

1,881,176 
914,  552 

Gross  oz. 

4,  669,  351 
8, 991, 900 

3,061,337 

1,  485,  790 

1,881,060 
914, 104 

Gross  oz. 

1,  982, 609 
3,  287,  205 

1, 492,  908 
1,  486,  779 

875,  777 
817,  323 

Gross  oz. 

Gross  oz. 

Gross  oz. 
11, 181 
11,240 

6, 130 
1,148 

116 

448 

Gross  oz. 
5. 6395 
3.4193 

4. 1061 
0. 7721 

0. 1325 
0. 5481 

9, 629, 175 
11, 404,630 

9,611,748 
11,391,  794 

4, 351, 294 

5, 591, 307 

17, 427 
12,836 

4.0050 

2.2957 

Total  coining . 

Grand  total . 

21,  033,  805 

21,  003,  542 

9, 942, 601 

30,263 

3.0438 

BRONZE  COINAGE  METAL 


Philadelphia  Mint: 

Melting  and  refining.. 
Coining  _ _ 

Gross  oz. 
37, 140, 925 
36, 833, 921 

6,  584,  700 

6,  299,  904 

7,  286,  375 
7,  060, 195 

Gross  oz. 
37, 119, 946 
36, 819, 204 

6,  563, 739 
6,  294, 338 

7, 273, 695 
7, 058, 526 

Gross  oz. 
36, 899, 887 
35,  587, 823 

6, 320, 698 
6, 299,  737 

6, 995, 756 
6, 754, 968 

San  Francisco  Mint:  _ 
Melting  and  refimng. 
Ooinine  _ 

Denver  Mint: 

Melting  and  refining-- 
Coining. . 

Total  melting  and 

rpfi  nincr  _ 

51, 012, 000 
50,  194,  020 

60, 957, 380 
50, 172, 068 

50, 216, 341 
48, 642, 528 

T'ntal  rninine _ _ 

A  U tel* 

73 pqtiH  tntfll  ..... 

101,  206,  020 

101,129,448 

98,858, 869 

Vjtlci LILI  . . 

•2 


Gross  oz. 

Gross  oz. 

Gross  oz. 
20,979 
14, 717 

Gross  oz. 
0. 5685 
0. 4135 

20,961 

5,566 

3. 3162 
0.8835 

12,680 

1,669 

1.8125 
0. 2471 

54, 620 
21, 952 

1. 0877 
0. 4513 

76,  572 

0. 7746 

72716 — 29 
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Refining  Operations 

The  net  product  of  electrolytically  refined  gold  and  silver  of  the 
mint  service  during  the  fiscal  year  1929  was  6,179,473.308  fine  ounces; 
other  electrolytic  output  included  the  equivalent  of  the  refined 
metals  used  for  aiding  the  processes,  2,140,613.262  fine  ounces;  the 
product  of  melting  operations  (only)  totaled  1,387,829.942  fine  oimces, 
making  the  total  output  of  the  refineries  9,707,916.512  fine  ounces. 
Details  are  shown  in  the  following  table : 


Items 

San  Francisco 

Denver 

Gold 

Silver 

Gold 

Silver 

Bullion  placed  in  processes: 

Crude,  with  charges 

Crude,  without  charges.. 

Fine  ounces 
653, 806. 569 

Fine  ounces 
1, 881, 447. 88 

Fine  ounces 
330, 256.  526 
11,816.961 

Fine  ounces 
338, 095. 33 
2, 640. 13 

0.999  and  over  (fire  process  only) 

0.992  to  0.999,  not  required  to  aid  processes 
0.992  and  over,  required  to  aid  processes.  . 
He-treated,  unrefined 

877, 009. 377 

533. 476 

383, 802. 614 
27, 364. 265 

8, 543. 6^ 
45, 940. 68 

Re-treated,  refined,  to  aid  processes 

83, 960. 406 
29, 278. 977 
104. 637 

101, 296. 90 
111,  630. 12 
554. 18 

Apparent  gain. . 

Total . 

Bullion  obtained  from  processes: 

Unrefined . 

Output  0.999  +  fine—  . 

Used  to  aid  processes. 

Electrolytic  product 

Other  product _ 

271.  9is 

1, 942,  254. 743 

1, 935, 932. 18 

455, 950. 983 

554, 216. 66 

68, 477. 774 

383, 802. 614 
612, 964.  978 
877, 009.  377 

43,  654. 95 

8,  543. 62 
1,883, 478.44 

119, 717. 122 

29, 278. 977 
306, 954. 884 

115,320.01 

111,630.12 
327, 266. 53 

1  Uldl .  —  —  — 

1, 942, 254.  743 

1, 935, 932. 18 

455, 950. 983 

554, 216. 66 

Items 

New  York 

Toti 

al 

Gold 

Silver 

Gold 

Silver 

Bullion  placed  in  processes: 

Crude,  with  charges 

Crude,  without  charges . . 

Fine  ounces 
1,931, 156.396 

Fine  ounces 
990, 997. 40 

Fine  ounces 

2, 915, 219. 491 
11.816. 961 

1, 277, 470. 957 
533.  476 
887, 932.  935 

110, 358. 985 

Fine  ounces 

3,  210, 540.  01 

2,  640. 13 

n inH  999,  Dot  re9uired  to  aid  processes' 
0.992  and  over,  required  to  aid  processes 

sfandarretc°r  ^  making  onl>')  W 

Re-treated,  unrefined  . 

400,  461.  580 

110,358.985 
339, 953. 850 

1, 103, 227.  ei 

I,  ill,  771.23 

Re-treated,  refined,  to  aid  processes.  _ 

1, 154,695.44 

451,  278.  521 
29,  278.  977 
583.843 

1, 30i,  933. 02 
111,  630. 12 

5,  438. 82 

5, 743, 953. 93 

Total . 

4, 884.  64 

Bullion  obtained  from  processes: 

3, 286, 268. 420 

3,253,805.09 

5,684,474.146 

Unrefined _ 

Output  0.999  -ffine^- . 

Used  to  aid  processes 

_  Electrolytic  product  . 

Other  product.  .  .  . 

Apparent  loss . . 

Total . 

322,  021. 348 

504, 130. 321 

1, 949,  296.  186 
510,820.565 

1, 051, 065. 19 

1. 103,  227. 61 

1,  099,  512. 29 

510, 216.  244 

917,211.  912 

2, 869, 216. 048  : 

1,387,829.942 

1, 210, 040. 15 

1,  223, 401. 35 
3,310,257.26 

. 255."  17 

L 

3, 286,  268. 420 

3,253,805.09 

5,  6S4, 474. 146  \ 

5, 743, 953. 93 
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Ingot  Melts  Made 

The  following  statement  shows  the  number  of  melts  made  for  ingots 
and  the  weight  of  metal  involved  during  the  fiscal  year  1929: 


Mints 

Number  of  melts 

Weight  of  metal 

Passed 

first 

melting 

Re¬ 

melted 

Con¬ 

demned 

Melted 

Passed 

Per  cent 
passed 

Gold: 

Philadelphia . 

807 

2 

Fine  ounces 
4, 950, 308 
11, 441 

Fine  ounces 
4, 840, 037 
11,024 

l - 

97.  77 
96. 36 

Denver.* . . . 

Total . 

809 

4,961,749  4,851,061 

97.77 

Silver: 

Philadelphia . . 

2,  707 
546 
221 

3 

9, 967, 999 
2, 182, 030 
873, 933 

9,  554, 013 
2, 159, 127 
859, 976 

95.85 
98. 95 
98.40 

San  Francisco . . . . 

2 

Denver . . . . 

7 

Total . . . . 

3, 474 

10 

2 

13,023,962  12,573,116 

96.54 

Nickel: 

Philadelphia _ _ _ 

569 

455 

260 

1, 982,609 

1, 492, 908 
885, 360 

1, 842, 985 
1, 486,  778 
849,988  i 

92.96 
99.  59 
96.00 

San  Francisco _ _ 

Denver  _ 

Total  . . . 

1,  284 

4,360,877 

4, 179,  751 

95.85 

Bronze: 

Philadelphia _ 

10, 629 
1,637 
2,011 

36,899,887 

6, 320, 698 
7, 002, 774 

35, 322, 325 

6,  299,  737 

6, 928,  306 

95.  72 
99.  67 
98.94 

San  Francisco _ 

Detivar  _ 

Total  _ 

14,277 

50,  223, 359 

48,  550, 368 

96.  67 

Fineness  of  Melts  for  Gold  and  Silver  Ingots 

The  statement  following  shows  the  number  of  approved  gold  and 
silver  ingot  melts  made,  also  their  reported  fineness,  during  the 
fiscal  year  1929: 


Gold  ingot  melts 

Silver  ingot  melts 

For  United  States  coin 

For  United  States  coin 

For  foreign  coin 

Ingot 

fineness 

Phila¬ 

delphia 

San 

Francisco 

Denver 

Ingot 

fineness 

Phila¬ 

delphia 

San 

Francisco 

Denver 

Ingot 

fineness 

Phila¬ 

delphia 

899.6 
899.  7 

3 

50 

898.25 
898. 40 

7 

899.8 

899.9 
900.0 

900.1 

900.2 

175 

202 

287 

71 

19 

2 

898.  50 
898. 60 
898.  70 
898. 75 
898. 80 
898. 90 

108 

6 

14 

oy 

18 

31 

39 

50 

899.00 
899. 10 
899.20 
899.25 
899. 30 
899.  40 

890 

122 

410 

. 67' 

31 

. 21 

10 

2 

4 

. 

. 

899.50 
899.60 
S99.  70 

899.  75 
899. 80 

900.  00 

174 

51 

37 

. §“ 

2 

— 

Total—— 

900!  25 

16 

1 

1 

807 

2 

1,  712 

546 

228 

* — * 
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Bullion  Gains  and  Losses 


The  net  gains  from  operations  on  gold  and  silver  bullion  during  the 
fiscal  year  1929  amounted  to  $173,929.82,  as  follows: 


Item 

Mint  at— 

Assay 
office  at 
New  York 

Minor 

assay 

offices 

Total 

Philadel¬ 

phia 

San  Fran¬ 
cisco 

Denver 

Recovered  from  refining  and  coin¬ 
ing  operations . . 

$3, 119. 90 

4, 836. 29 

$16, 581. 06 

593. 13 

$3, 276. 63 

2, 420.  89 

$9, 257. 59 

12,977.38 

$32, 235. 18 

21, 686.  36 

267. 37 

255.26 
123, 696.  26 

Recovered  incident  to  receipt  of 

bullion  deposits . . . 

Net  gains  on  shipments  to  Govern¬ 
ment  refineries . . . 

$858.67 

267.37 

Gains  on  light  weight  and  muti¬ 
lated  coins  purchased  for  recoin¬ 
age-- . . . 

150. 87 

22.26 
17, 602. 82 

26.  70 
11, 943. 02 

55.  43 
94, 150. 42 

Receipts  from  sale  of  by-products.. 

Total  gains . 

Wasted  in  refining  and  coining 
operations . . _ . 

8, 107. 06 

34, 799.  27 

17, 667.  24 

116, 440. 82 

1, 126. 04 

178, 140. 43 

555.54 

1, 180. 13 

185. 39 

15. 30 

1, 946. 19 

756.23 

3,454.38 

Loss  on  assay  value  of  operative 
sweeps  sold . 

328.06 

Total  losses . 

Net  gains . 

i 

1, 735. 67 

185. 39 

1, 961.  49 

328.06 

4, 210.  61 

6, 371. 39 

34,613.88 

15, 705.  75 

116,112.76 

1, 126.04 

173, 929.  82 

Wastage  of  Coinage  Metal,  and  Loss  on  Sale  of  Sweeps 

The  value  of  metals  wasted  in  the  operative  departments  during 
the  fiscal  year  ended  June  30, 1929,  was  $2,472.36.  A  loss  of  $3,454.38 
occurred  from  the  difference  between  the  assay  value  of  the  bullion 
contained  in  sweeps  sold  and  the  amount  received  for  the  same. 
Details  are  given  in  the  table  following: 


Mint  at— 

Assay 
office 
at  New 
York 

Item 

Philadel¬ 

phia 

San 

Fran¬ 

cisco 

Denver 

Total 

Silver  wastage: 

Melting  and  refining  department . 

rr  /I  Ar\ni*f  mftnf 

$324. 85 

$324.85 

431.38 

coming  aepan mom - 
Nickel  wastage: 

Melting  and  refining  department . 

230. 69 

$185. 39 

$15.30 

.77 

345. 97 
347. 78 

on  i  o 

436. 87 

Coining  department . 

vu.  lo 
16.88 

Bronze  wastage: 

Melting  and  refining  department . 

2.98 

367.64 

OOP  an 

0*71  m 

Coining  department . 

U# 

159. 01 

1, 180. 13 

Zl  1. 01 
71.96 

158. 14 

655. 82 

Loss  on  sale  of  sweeps . . . 

24.83 
1,946. 19 

$328.06 

255.80 
3, 454. 38 

Total  wastage  and  loss . 

O  cu  in 

635. 37 

2, 148.  21 

328.06 

OiO.  XU 

5,926.74 

Reimbursements : 

Nickel  and  bronze  wastage  on  domestic  coin 
from  minor  coinage  profits . . 

QQQ  Ol 

186. 72 

Silver  departmental  wastages  offset  by  other 
departmental  surpluses . 

Ooo.  Ol 

395. 71 

1,420.74 

555.54 

1  491 

185. 39 

15.30 

1,946. 19 

Other  wastages  and  loss  on  sweeps,  from  con¬ 
tingent  appropriations . 

328.06 

756.23 

3,749.77 

A,  Wl,  Lo 

64. 27 

Total  reimbursements . 

2, 815. 10 

635. 37 

2,148.21 

328.06 

5,926.74 
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Engraving  Department 

During  the  fiscal  year  ended  June  30,  1929,  the  engraving  depart¬ 
ment  made  2,710  working  dies  for  domestic  coinage.  Master  dies, 
hubs,  and  working  dies  were  made  for  domestic,  Philippine,  Ecuado¬ 
ran,  Venezuelan,  Panaman,  Nicaraguan,  Salvadoran  and  Costa  Rican 
coinage,  also  for  the  Post  Office,  War,  and  Navy  Departments. 

Dies  manufactured 


Item 

Issued  to  mint  at— 

Manila, 
P.  I. 

Total 

Phila¬ 

delphia 

San 

Fran¬ 

cisco 

Denver 

Domestic  coinage: 

Regular  gold  coinage . 

114 

385 

1,083 

114 

610 

1,883 

103 

90 

711 

195 

37 

22 

6 

50 

7 

Regular  silver  coinage . . . 

140 

475 

85 

325 

Regular  minor  coinage . . . 

Unused  coinage . 

Philippine  coinage _ 

90 

Ecuadoran  coinage  _ 

711 

195 

37 

22 

6 

Venezuelan  coinage _ 

Panaman  coinage  _ _ _ _ _ 

Nicaraguan  coinage _ 

Costa  Rican  coinage _ 

Salvadoran  coinage _ 

50 

Unused  foreign  coinage _ _ 

Total  coinage  working  dies . 

Master  dies,  hubs,  and  transfers  from  models,  manu¬ 
factured  for— 

United  States  coinage _ _ 

2,553 

665 

410 

90 

3,828 

15 

8 

30 

12 

4 

2 

25 

50 

Philippine  coinage-------------------- - - 

Ecuadoran  coinage _  ..--.J----— ------------------ 

Venezuelan  coinage _ - - - - - — 

Other  dies, °hubs,  and  transfers  from  models,  manu¬ 
factured  for— 

Qfomnod  AnvftloDG  GUI  0  OSS  HI  g  CllGS _ 

171 

62 

4, 207 

Medals  Sold 


Medals  manufactured  at  the  mint  at  Philadelphia  were  sold  durme 
the  fiscal  year  1929  as  iollows: 


Items 

Pieces 

Value 

Gold  medals . 

353 
581 
13,  793 

$8, 761. 10 
1, 354. 61 
9, 794. 30 

Ironze  medals . i™:::::::::::::;:;::;;; :: ::::  - 

14, 727 

19, 910  01 
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The  total  number  of  officers 
June  30,  1929,  was  as  follows: 


Employees 

and  employees  of  the  mint  service  on 


Institution 


Bureau  of  the  Mint . 

Philadelphia  Mint . 

San  Francisco  Mint . 

Denver  Mint . 

New  York  assay  office . 

New  Orleans  Mint . 

Carson  City  Mint 1 . II 

Boise  assay  office . 

Helena  assay  office . 

Seattle  assay  office . II 

Salt  Lake  City  assay  office. 


Total,  1929- 
Total,  1928- 


Established 
under  act 
of— 


Feb. 

Apr. 

July 

Apr. 

Mar. 

Mar. 

Mar. 

Feb. 

May 

May 

May 


12. 1873 
2, 1792 

3. 1852 
21, 1862 

3. 1853 
3, 1835 
3, 1863 

19, 1869 

12. 1874 
21, 1898 
30, 1908 


Employees  by  departments 

Gen¬ 

eral 

En¬ 

graving 

Assay¬ 

ing 

Coin¬ 

ing 

Melting 
and  re¬ 
fining 

11 

3 

115 

9 

11 

115 

49 

53 

12 

24 

28 

38 

6 

17 

18 

71 

17 

32 

7 

3 

4 

3 

11 

2 

318 

9 

49 

156 

127 

341 

9 

49 

161 

127  . 

Total 


June 
30,  1929 


14 

299 

117 

79 

120 

7 

3 

4 
3 

11 

2 


June 
30,  1928 


659 


14 

324 

119 

79 

121 

7 

3 

4 
3 

11 

2 


687 


1  Conducted  as  assay  offices. 


Worlc  of  the  Minor  Assay  Offices 

The  following  tables  exhibit  the  principal  work  of  the  minor  assay 
offices  during  the  fiscal  year  1929:  ^ 


Items 


Deposits  received . number 

Fineness,  average  gold - thousandths’ 

Fineness,  average  silver . do. 

Weight  before  melting . ounces" 

Weight  after  melting. . . do 

Loss  in  melting . Ill  Ido  I II 

Do . . . . . por  cent 

Melts  of  bullion  made . .number" 

M  ass  melts  of  bullion  made .... ...  do 

Melts  of  D.  M.  R.  grains . I""do""" 

Melts  of  assayer’s  clips . . do 

Value  of  deposits,  gold .  "dollars’ 

Value  of  debits,  silver,  at  cost  do 

Bullion  shipped . gross  ounces" 

Value  of  gold  shipped. . . dollars" 

Value,  cost,  of  silver  shipped..  .  do 

Quartation  silver  made .  ounces" 

Quartation  silver  used .  '  do 

Proof  gold  received .  do"’" 

Proof  gold  used . I  do”" 

Proof  silver  used .  "do  " 

Cupels  made . -’-’number" 

Cupels  used .  do 

Crucibles  used . I"  do"” 


New 

Orleans 


441 
716 
128 
144,  910 
144, 158 
754 
0.  52 
432 

35 
4 
3 

2, 132,  744 
10, 343 
138,  286 
2, 107, 104 
9,  043 

36 

37 

. 5’ 

0.5 
3,  220 
3, 067 
20 


Carson 

City 


186 
240 
505 
32, 737 
31,675 
1,061 
*  3.24 
186 
8 
1 
3 

157,  736 
9,  082 
30,  292 
156,  787 
9,288 
19 


1H 

1,  244 
948 
11 


Boise 


228 
714 
252 
22, 879 
21,  667 

1,  213 
5.  30 

228 

15 

4 

4 

320, 398 
3, 122 
18,  745 
313, 867 
3, 037 
28 
21 

. m 

2,  8S0 

1,309 

24 


Helena 

Seattle 

197 

1, 262 

308 

843 

598 

121 

32, 895 

397, 839 

32,  240 

395, 680 

654 

2,159 

1.98 

0.  542 

201 

1,320 

8 

64 

4 

4 

5 

48 

205,  692 

6, 899, 973 

10,880 

27, 194 

35,  315 

392,  846 

248,  336 

6, 851,  597 

20,  071 

27, 185 

22 

201 

12 

145 

5 

20 

2 

12 

2,000 

12,  437 

1,592 

11, 805 

11 

102 

Salt 

Lake 

City 


53 
379 
393 
2,417 
2,378 
38 
1.  57 
53 
3 
1 
1 

18,664 
527 
1, 499 
12,  667 
50S 
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Assays  made 


21 


Institution 

On 

bullion  de¬ 
posits 

On  miscellaneous 
mint  service  metal 

On  nonmint  bullion  and  ores 

Sam¬ 

ples 

As¬ 

says 

Re¬ 

ports 

Sam¬ 

ples 

As¬ 

says 

Re¬ 

ports 

Sam¬ 

ples 

As¬ 

says 

Re¬ 

ports 

Metals  determined  in  ores 
tested 

New  Orleans.. 
Carson  City _ 

Boise. . 

Helena . 

Seattle . 

Salt  Lake  City.... 

862 

372 

482 

394 
3,  692 

55 

2,  692 
911 

963 

1,052 
9,  294 

424 

432 

186 

228 

197 

1, 254 

53 

84 

32 

73 

34 

442 

5 

260 

97 

186 

100 

980 

40 

42 

17 

23 

17 

116 

5 

3 

115 

352 

15 

94 

237 

1 

14 

163 

587 

23 

288 

369 

3 

72 

352 

15 

94 

237 

Gold,  silver. 

Gold,  silver,  lead,  and  cop¬ 
per. 

Gold,  silver,  lead,  copper, 
and  zinc. 

Do. 

Gold,  silver,  lead,  and  cop¬ 
per. 

Gold,  silver,  lead,  copper, 
and  zinc. 

Gold  Receipts  at  Seattle 


Statement  of  gold,  deposits  at  the  Seattle  assay  office  from  the 
opening  of  the  institution  on  July  15,  1898,  to  the  close  of  business 
June  30,  1929: 


Number  of  deposits 

Troy  ounces _ 

Avoirdupois  tons _ 

Total  cost  value _ 


78,  556 
18,  404,  329.  46 
630.  4 

$315,  380,  490.  87 


Alaska: 

Circle _ 

Cook  Inlet _ 

Copper  River - 1. 

Eagle _ 

Iditarod _ 

Koyukuk - 

Kuskokwim - 

Nome _ 

Southeastern  Alaska 

Tanana - 

Unclassified - 


Origin  of  the  foregoing 

- ! - $1,  123,  409.  15 

- - -  6,133,670.05 

-  6,  751,  769.  63 

. . 1,  314,  948.  27 

-  16,  930,  838.  80 

-  2,  288,  444.  24 

- - -  1,128,286.01 

-  76,  107,  173.  07 

-  78,  308,  946.  55 

- 53,  447,  283.  72 

. .  2,  767,  506.  28 


Total — - 

British  Columbia - 

Yukon  Territory - 

All  other  sources . - . . . IIIIIII" 

Total - 

Laboratory,  Bureau  oj  tie  Mint 


186,  302,  275.  77 
24,  860,  001.  32 
93,  325,  121.  49 
10,  893,  092.  29 


315,  380,  490.  87 


From  the  domestic  coinage  of  the  calendar  year  1Q9S  tu  Q 
of  this  bureau  examined  and  tested  149  1J28,the  assayer 

coins,  all  of  which  were  found  ,rithin  ,Lg?  d  iC01ns  ?nd  396  sUver 
“eiht  and  fineness.  Wlthm  the  le8al  requirements  as  to 

The  following  table  summarizes  reunite  o 
coins,  the  limit  of  tolerance  being  one  one  tbn116116?^68!3  0n  domestic 
900  for  gold  coins,  and  three  one^thouSltuh ousandth  above  or  below 
silver  coins.  one  th°usandths  above  or  below  900  for 
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Number  of 


Number  of  silver  coins 


Fineness  (thousandths) 

gold  coins, 
Philadel¬ 
phia 

Philadel¬ 

phia 

San  Fran¬ 
cisco 

Denver 

Total 

898  6  . 

1 

1 

2 

898.8  . 

2 

3 

2 

7 

899.0  . 

21 

21 

4 

46 

899.3  . 

16 

13 

5 

34 

899. 4_ . 

2 

4 

3 

9 

899.5 . 

1 

46 

33 

5 

84 

899  6  _ _ 

3 

4 

1 

2 

7 

-899.7 . 

16 

20 

13 

6 

39 

899.8 . 

25 

2 

2 

899.9 . 

35 

1 

1 

900.0 . . . . . 

49 

26 

25 

4 

55 

900.1 . . . 

12 

3 

1 

4 

900.2 . 

1 

13 

30 

2 

45 

900.4 . 

15 

31 

1 

47 

900.6 . 

3 

6 

9 

900.8 . 

1 

2 

3 

900.9. . 

1 

1 

901.3— . 

1 

1 

Total . . . 

142 

170 

190 
899. 835 

36 

899. 519 

396 
899.  734 

Average  fineness _ 

899. 905 

899.667 

Average  weights  of  domestic  coins  tested  as  compared  with  standard  weights 


STANDARD  WEIGHTS 


Double  eagle _ 

Eagle _ "" 

Half  eagle _ ’ 

Quarter  eagle _ 

Standard  silver  dollar _ _• 

Half  dollar _ 

Quarter  dollar _ 

Dime _ 


Grains 

516.  00 
258.  00 
129.  00 
64.  50 
412.  50 
192.  90 
96.  45 
38.  58 


Philadelphia: 

138  double  eagles _ 

4  quarter  eagles _ 

8  standard  silver  dollars.. 

4  half  dollars _ 

64  quarter  dollars _ 

94  dimes _ 

San  Francisco: 

44  standard  silver  dollars 

48  half  dollars _ 

44  quarter  dollars _ 

54  dimes _ 

Denver: 

18  quarter  dollars _ 

18  dimes _ 


COINS  TESTED 


516.  042 
64.  438 
412.  831 
193.  300 
96.  528 
38.  601 

412.  384 
192.  927 
96.  458 
38.  586 

96.  242 
38.  700 


Summary  of  work  of  Mint  Bureau  laboratory 


Item 

Number 

Item 

Number 

Gold  assays . 

Silver  assays . 

2,129 

900 

37 

Double  eagles  examined . 

138 
4 
52 
52 
126 
166 
2, 440 
2,350 
4. 16 
10.13 
7.  87 
72.28 

Miscellaneous  assays 

Quarter  eagles  examined.. 

Total  assays. 

Standard  silver  dollars  examined 

3, 066 

Half  dollars  examined 

Certificate  bar  samples,  New  York  (108 
melts) _ 

Quarter  dollars  examined. 

380 

232 

14 

11 

Dimes  examined . 

Cupels  made . 

Certificate  bar  samples,  San  Francisco 

(29  melts) . . 

Miscellaneous  samples 

Cupels  used . 

Proof  gold  made . . ounces  (troy) 

Proof  gold  used .  Ho 

Counterfeit  coins  examined 

Proof  silver  used .  &0  ~~ 

Inquartation  silver  used . Ill^do 
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Early  in  the  year  the  bureau  assayer  inaugurated  an  extensive 
investigation  of  the  preparation  and  spectrochemical  analysis  of  proof 
gold.  This  investigation  has  not  been  completed,  but  is  being 
continued. 

Assay  Commission’s  Annual  Test  oj  Coin 


Section  .3547  of  the  Revised  Statutes  provides  for  an  annual  test 
of  the  domestic  coinage  executed  during  the  calendar  year  1928,  by  a 
commission,  of  whom  part  are  ex  officio  members,  the  others  being 
appointed,  without  compensation,  by  the  President.  The  purpose 
is  “to  secure  a  due  conformity  in  the  gold  and  silver  coins  to  their 
respective  standards  of  fineness  and  weight.”  The  commission, 
which  met  at  the  Philadelphia  Mint  February  13  and  14,  1929, 
reported  the  following  results  of  their  examination : 


In  accordance  with  section  3539  of  the  Revised  Statutes  your  committee  on 
counting  reports  that  the  packages  containing  the  pieces  reserved  by  the  several 
mints  for  the  trial  of  coins  were  delivered  to  us  by  the  superintendent  at  Phila¬ 
delphia,  and  upon  comparison  with  the  transcripts  kept  by  the  Director  of  the 
Mint  were  found  to  be  correct. 

From  the  deliveries  of  each  month  a  liberal  number  of  packages  were  selected 
from  all  denominations  coined,  and  the  coins  contained  therein  were  counted 
and  found  to  agree  with  the  number  called  for  in  each  package. 

The  reserved  coins  were  then  delivered  to  the  committees  on  assaying  and 
weighing.  In  the  reports  of  those  committees  will  be  found  an  account  of  the 
disposition  of  these  coins. 

The  committee  on  weighing  report  that  they  have  taken  at  random  from  the 
several  parcels  of  reserved  coins  of  each  mint  such  a  number  of  pieces  of  each  of 
the  denominations  represented  and  so  distributed,  by  dates  of  coinage,  as  seemed 
to  be  sufficient  for  the  purposes  of  weighing.  These  coins  have  been  individually 
weighed  by  the  committee  and  their  respective  weights  ascertained  to  an  accuracy 
of  0.01  grain,  and  the  results  recorded.  The  weights  of  these  coins  are  given  in 
the  appended  table.  It  will  be  noted  that  every  coin  weighed  was  well  within 
the  deviation  allowed  by  law. 

The  coins  were  directly  weighed,  against  a  set  of  sealed  coin  weights,  supple¬ 
mented  by  three  sets  of  grain  weights,  delivered  to  the  commission  from  the 
Bureau  of  Standards,  Washington,  D.  C.,  in  sealed  packages,  and  accompanied 
by  certificates  signed  by  the  director  of  the  bureau.  The  weighings  were  made 
on  a  Troemner  balance  belonging  to  the  Philadelphia  Mint.  Prior  to  the  weigh¬ 
ings  of  the  coins  this  balance  was  tested  by  your  committee  as  to  equality  of  arms 
and  sensibility  and  found  to  be  in  excellent  condition  and  entirelv  satisfactory 

for  the  purpose  of  the  committee. 

Following  the  weighing  of  the  coins  your  committee  tested  the  sensibility  of 
the  balance  used  to  compare  the  working  standard  Troy  pound  weight  of  the 
Phildelphia  Mint,  and  the  summation  of  working  standard  weights  of  10 
ounces +  2  ounces  wa s  found  to  equal  the  Troy  pound  within  the  sensibility  of 
the  balance  (about  0.0001  Troy  ounce). 

The  deviations  from  standard  of  the  heaviest  and  lightest  coins  weighed,  of 
each  denomination  from  each  mint,  are  shown  in  the  following  table: 


Denomination 


gold  coins 

Double  eagle . 

Quarter  eagle . . 

silver  coin 8 

Dollar.-- . 

Half  dollar  -  - . 

Quarter  dollar . . 

Dime . 

•  Oregon  Trail  half  dollar, 


Legal 

deviation 

allowed 

Philadelphia 

Heavy 

Light 

Grains 

Grains 

Grains 

0. 5 

0. 30 

0.  21 

.25 

.02 

.15 

1.5 

.84 

None. 

1.  5 

M3 

1.5 

.95 

.74 

1.5 

.43 

.23 

San  Francisco 

Denver 

Heavy 

Light 

Heavy 

Light 

Grains 

Grains 

Grains 

Grains 

1.00 

1.04 

.61 

.85 

.34 

.45 

0. 87 

0.85 

.85 

.85 

.94 

.91 
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The  committee  appointed  to  examine  the  coinage  of  gold  and  silver  as  to  fineness 
has  completed  the  assays  of  coin  selected  at  random  from  parcels  representing 
deliveries  made  by  the  mints  at  Philadelphia,  San  Francisco,  and  Denver  during 
•f^a^^ar  year  1928,  and  report  that  all  samples  examined  were  found  to  be 
within  the  legal  limits  prescribed  by  law. 

The  following  results  show  the  extreme  variations  in  fineness  found  on  individual 
coins  assayed  by  the  committee: 


Highest  assays  on  gold  coins: 

Philadelphia _ 

Lowest  assays  on  gold  coins: 

Philadelphia _ 

Highest  assays  on  silver  coins: 

Philadelphia _ 

San  Francisco _ 

Denver _ 

Lowest  assays  on  silver  coins: 

Philadelphia _ 

San  Francisco _ 

Denver _ 

Mass  melts: 

Gold— 

Philadelphia _ 

Silver — 


Thousandths 
...  900.  3 

...  899.  6 

...  900.2 
...  901.  3 
...  900.2 

...  898.  6 
...  899.  1 
...  898.  9 


900.  0 


Philadelphia _  . 

San  Francisco _ ~ ~  900.  0 

Denver  900.  0 

. . . . . . . .  899.  8 

The  foregoing  report,  covering  the  operations  of  the  mints  and 

,0r  the  fiSMl  -deed“CeTod 


Hon.  Andrew  W.  Mellon, 

Secretary  of  (he  Treasury. 


R.  J.  Grant, 
Director  of  the  Mint. 
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REPORT  ON  PRODUCTION  AND  CONSUMPTION  OF  GOLD  AND  SILVER 
IN  THE  UNITED  STATES  DURING  THE  CALENDAR  YEAR  1928 


Introduction 

The  official  estimate  of  the  production  of  gold  and  silver  in  the 
United  States  is  made  by  the  Bureau  of  the  Mint  with  the  cooperation 
of  the  Bureau  of  Mines,  the  latter  making  a  mine  canvass  in  each 
State  and  the  former  working  backward  from  mint  deposits  through 
refineries,  smelters,  and  other  reduction  works  to  the  mine  production 
estimate  made  by  the  former.  The  official  estimate  represents  the 
material  received  at  mint  service  offices  and  private  refineries. 
The  difference  between  this  estimate  and  the  mine  production 
estimate  is  almost  entirely  due  to  the  time  element  involved  in  the 
reducing  processes,  since  differences  for  series  of  years  are  shown  by 
comparison  to  practically  offset  each  other.  The  two  systems  thus 
verify  and  support  each  other. 

The  gold  production  of  the  United  States,  including  its  insular 
dependencies,  for  the  calendar  year  1928  is  estimated  to  have  been 
146,165,400,  and  the  production  of  silver  is  estimated  at  58,462,507 
fine  ounces.  A  comparison  of  these  figures  with  those  for  1927  indi¬ 
cates  $746,800  increase  in  production  of  gold  and  approximately 
2,000,000  ounces  decrease  in  silver  production. 

As  regards  individual  States,  the  outstanding  differences  in  gold  pro¬ 
duction  as  compared  with  the  prior  year  are  an  increase  by  Alaska  of 
about  $900,000  and  a  decrease  bv  California  of  about  $1,000,000. 

Individual  States’  material  differences  in  silver  production  as  com¬ 
pared  with  the  prior  year  include  decreases  of  approximately  1,100,000 
ounces  in  Montana,  and  about  1,600,000  ounces  in  Utah. 

A  brief  review  of  mining  conditions,  for  which  acknowledgments 
are  made  to  the  United  States  Bureau  of  Mines,  follows;  the  pro¬ 
duction  figures  therein  differ  as  explained  above,  from  the  Bureau  of 
the  Mint  production  estimates.  Further  information  concerning  same 
can  be  obtained  by  those  interested  by  addressing  the  last-named 
bureau  at  Washington. 

ALASKA 

Alaska  mines  in  1928  produced  gold  valued  at  $6,845,000,  compared 
with  an  output  of  $5,927,000  in  1927.  The  value  of  silver  produced 
in  Alaska  in  1928  was  $266,000,  or  about  $90,000  less  than  in  1927. 

In  1928  about  51.1  per  cent  of  the  total  gold  production  came  from 
lode  mines,  compared  with  49.7  credited  to  lode  mines  in  1927,  and 
43.8  per  cent  in  1926. 

The  auriferous  lode  mines  produced  during  the  year  gold  valued  at 
$3,498,000  and  silver  valued  at  $47,000.  The  copper  ores  contained 
$205,200  in  silver. 

The  value  of  the  placer  gold  produced  in  Alaska  in  1928  was 
$3,347,000  compared  with  an  output  of  $2,982,000  in  1927.  The 
silver  recovered  from  placer  mining  operations  in  1928  was  valued 
at  $14,000.  It  seems  probable  that  the  production  of  placer  gold 
will  be  somewhat  increased  when  several  of  the  large  mining  enter¬ 
prises  now  in  course  of  development  have  completed  their  preparatory 
worK. 
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Twenty-seven  gold  dredges  were  operated  in  Alaska  in  1928,  one 
less  than  in  1927.  The  dredges  in  1928  handled  about  6,620,000 
cubic  yards  of  gravel  and  produced  gold  valued  at  $2,185,000,  against 
a  production  in  1927  of  $1,740,000.  The  increase  is  largely  attribu¬ 
table  to  the  operation  of  larger  units  handled  with  greater  engineering 
efficiency.  The  total  output  of  the  dredges  since  this  form  of  mining 
was  introduced  now  amounts  to  $36,076,000. 


ARIZONA 


<*i77ri?maf  prod(r.d  f'i"1  1928  Y.alued  at  *3,967,488,  a  decrease  of 
|1.  .,103  from  that  of  1927,  according  to  C.  N.  Gerry,  of  the  United 
btates  Bureau  of  Mines.  The  larger  part  of  the  gold,  or  $2,624  753 

hv  iS«l!UrCe?  crude  °re  S1}lelted-  Gold  in  bullion  from  ore  treated 
$?98  14QS  »nHtl0nu°-  cyamdatl0n’  which  decreased,  was  valued  at 
?_?? V149,  iajd  d  in  concentrate  was  valued  at  $1,036,285  The 
gold  from  lode  mines  was  derived  frnm  tRo  A  e 


IaIjT  ’l  J  concentrate  was  valued  at  $1,036,285  The 

ore  W“  derived  from  the  following  sources:  Copper 

copperhead  643  ’  i  7q  no  slllceous  ore>.  $466,842;  lead  ore,  $70,277; 
pper-ieaa  ore,  $/J,023;  and  lead-zinc  nrc  qhq  r _ 


copperhead  ore  *7Q  Tf  T’-  ®466>842;  lead  ore,  $70,277; 

vliile  placers  produced  only  $6  400  in  o-0fd  Kj  t0PPei  ore, 
and  Magma  mines.  Cornelia,  United  Verde  Extension, 

56^329  ouncres°from  KSuiysi*?'  “  decrease  of 
increased  slightly  as  did  that  from  air  27 '  Sdver„from  copper  ore 
silver  output  weref  Coppei  ore TssffioT  °re'  T,he?ources  of  the 
ounces;  siliceous  ore,  480PS42  ou’n ?,’!!  ounces;  lead  ore,  263,130 
lead-zinc  ore,  95,546  ounces-  and  Td  °P.?erjiead  01  e’  60>162  ounces; 

silver  producers  were  the  United  Verd^Calumet Th\  jargest 
Copper  Queen,  and  United  Verde  ^  &  Anzon»,  Magma, 

22  only  were  £  “f^Prodiicmg  during  the  year-  of  which  number 

CALIFORNIA 


in  1928,  accordfng 'to’vift’or  c  Heikes' oT tl!6*! ,trea‘f d  'n  California 

with  the  gold  yield^^P  KTdlT  *4’8S°^9  Compared 
of  this  loss  was  due  to  the  di™.  waja  decrease  of  $885,703  Much 

Per  com  and  placer  S,!  &  thc  d*dges.  Lode 
een^cop,0'  nntP'^golforeTnd  ^  '^Ow’.OOo'cach 

,°re  an3  tailings  6  Der“cI;t°rla,nd:,tolhngs  yielded  93  per 


cent  copper  ore  and  SEiT per8c° “t0I!And ‘“^gs  juSd 93 per 

per  clnr?yf  °,ulput>  ‘hedges  yielded 9?  I?1™'  ore  1  P«'  cent;  of 
The  „„ih  ?  P?r  cent,  and  1,,-,! . !Y'n’,  surlace  placers  4 


P-  cent  H* JT  ™h.ZP% 

The  gold  output  of  24  dredlftw  and  hydraulic  placers  •> 
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°f  sUv«r  in  Calif°™ia  was  1,478,771  ounces  valued 
a  ,0’  ’  a  ccrease  of  141,471  ounces  in  quantity  and  of  $53  596 

m  value  compared  with  1927.  Named  in  order  of  output  the  sdver- 
producmg  counties  were  San  Bernardino,  Plumas,  Mono,  and  Shalta 

Three  compares Tn  the  St  tmUCh  7/?’000  ounces  of  sU™- each.’ 
inree  companies  in  the  State  produced  between  100,000  and  500  000 

ounces  of  silver  5  between  10,000  and  50,000  ounces  and  6  between 

ions  “the  Sta^e0^68-  °f  ^  t0tV  sUve/  outPut  ^dTo^rZ 
tions  in  the  State,  63  per  cent  came  from  dry  silver  ore  28  per  cent 

from  copper  ore  and  tailings,  and  nearly  3  per  cent  from  lead  ore 

with  a  small  amount  from  lead-copper  ore.  The  yield  of  silver  from 

placer  mines  was  17,211  ounces. 

COLORADO 

M“ng  t0  Charles  W.  Henderson  United  States  Bureau  of 
Alines,  the  production  of  Colorado  metal  mines  in  1928  in  terms  of 
gross  value  of  recovered  and  recoverable  content  of  gold,  silver  copper 
lead,  and  zinc,  at  average  yearly  prices,  was  $16,375,355.  Of  this* 
gold  amounted  to  $5,304,876  and  silver  to  4,052,203  fine  ounces’ 
valued  at  $2,370,568.  The  gold  production  came  chiefly  from  the 
tollowing  districts:  The  Cripple  Creek  district,  Teller  Conn  tv 
$3,059,181;  the  San  Juan  region  of  Dolores,  La  Plata,  Rio  Grande 
Saguache,  San  Juan,  and  San  Miguel  Counties,  $1,194  082-  Lake 
County,  $244,766;  Boulder,  Clear  Creek,  and  Gilpin’  Counties 
$192,039;  Park  County,  $254,699;  and  Summit  and  Eagle  Counties 
combined,  $80,647.  The  silver  production  came  chiefly  from  the 
following  districts:  Boulder,  Clear  Creek,  and  Gilpin  Counties 
198,689  ounces;  Eagle  and  Summit  Counties,  297,270  ounces-  the’ 
San  Juan  region  counties,  including  also  Mineral  Country  2  984  359 
ounces;  Pitkin  County,  96,764  ounces;  and  Lake  Couiit’y~’378’800 
ounces. 

Placer  mines  yielded  $61,406  in  gold,  of  which  $51,109  was  recovered 
by  dredging.  The  amalgamation  process  recovered  56,781  62 
of  gold  and  14,964  ounces  of  silver.  The  cyanidation  process 
recovered  127,591. ol  ounces  of  gold  and  196,706  ounces  ofPsilver. 
The  remainder  ol  both  gold  and  silver  was  recovered  by  smeltino- 
Dry  ores  contributed  93  per  cent  of  the  gold  and  57  per  cent  of  tlm 
silver;  lead-zinc  ore  contributed  5  per  cent  of  the  gold  and  31  per  cent 
of  the  silver;  copper  ore  contributed  6  per  cent,  and  lead  o?e  6  per 
cent,  of  the  silver.  1 

The  total  production  ol  gold  from  Colorado  from  tlm  . 

gold  in  1858  to  1928,  inclusive,  has  been  $706  544  055  and0^1*  °f 
silver  649,151,690  ounces.  *  w,o*4,U55,  and  that  of 

CENTRAL  STATES 

The  total  mine  pi  eduction  of  silver  in  the  Gpnfroi  q+ 
was  197,139  ounces  valued  at  $115,326,  which  was  135  928 

less  than  the  output  m  1927.  All  the  silver  from  Mil-3  °Un°eS 
derived  from  lode  copper  mines  and  +r,„  i  .m  Michigan  was 

97,193  ounces  in  1927  to  17, 153  ounces  in  ms^Tl  deC1:Cased  f!’om 
tion  of  silver  from  Missouri  decreased  from  233  mme  Produc- 
to  176,840  ounces  in  1928.  As  none  of  tl*  233,931  oullces  m  1927 
72716-29 - 3  0t  the  C0PPer  mines  Shipped 
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any  ore,  all  of  the  silver  was  derived  from  lead  ores  mined  in  south¬ 
eastern  Missouri.  Part  of  the  silver  was  recovered  from  lead  shim¬ 
mings  and  some  from  a  lead-copper  matte,  but  most  of  it  was  recov¬ 
ered  from  residues  of  zinc  concentrates  floated  from  lead  ores  treated 
by  St.  Joseph  Lead  Co.  These  zinc  concentrates  contain  about 
20  ounces  of  silver  per  ton,  and  the  big  increase  in  silver  from 
Missouri  mines  during  the  last  three  years  has  been  wholly  from  this 
source.  The  lead  concentrates  from  southern  Illinois  fluorspar 
mines  yielded  3,145  ounces  of  silver  in  1928,  which  was  1,627  ounces 
more  than  in  1927. 


EASTERN  OR  APPALACHIAN  STATES 

The  mine  production  of  gold  in  the  Eastern  or  Appalachian  States 
increased  from  825.96  fine  ounces,  valued  at  $17,074,  in  1927,  to 
1,697.82  fine  ounces,  valued  at  $35,097,  in  1928.  Pennsylvania 
produced  $20,506,  Tennessee  $11,117,  North  Carolina  $2,366,  Georgia 
$911,  and  South  Carolina  $197. 

The  placer  mines  yielded  only  $820,  of  which  $255  was  from  Georgia, 
$61  from  North  Carolina,  $197  from  South  Carolina,  and  $307  from 
Tennessee.  None  of  the  placers  produced  as  much  as  $400.  Siliceous 
gold  ores  in  Georgia  and  North  Carolina  amounting  to  about  200  tons, 
yielded  SI,  120.  The  largest  shipper  of  gold  bullion  was  the  Stone v 
Ridge  mine  in  \\ilkes  County,  of  Georgia.  The  copper  ores  and 
copper  concentrates  from  pyritiferous  magnetite  ores  yielded  $33,157 
in  gold,  of  which  89.06  fine  ounces  were  from  North  Carolina,  522  93 
ounces  from  Tennessee,  and  991.98  ounces  from  Pennsylvania 
There  were  reports  of  great  activity  at  placer  and  gold  lode  mines  in 
some  southern  States,  but  the  production  of  bullion  in  1928  from 
such  sources  was  comparatively  small. 

The  mine  output  of  silver  was  102,520  ounces,  or  18  227  ounces 
more  than  m  l 927.  Only  3  ounces  of  silver  was  contained  in  placer 
bullion  and  16  ounces  in  bullion  from  lode  gold  mines  P 

Copper  ores  yielded  102,501  ounces,  of  which'  Tennessee  was 

Pennsylvania  witf?  ST’  Nort[' Carolina  with  19,040  ounces,  in! 
titeTres  '  CeS  Whlch  came  from  Pyritiferous  magne- 

IDAHO 

■  Mtaes19IdkWs0rou“fut° o*?  goidGwI7’vd,Kd  2”$433  703*?  d'fw  °f 

sUver  *5,264,023.  There  was  an  i!crea^  of  tiTfiho  -3  tha!  of 
thrnofgoid  and  96,92,  ounces 

resuH^o/increases^at'thein-openyirf'the  Idaw^C  *h?  \r  1928’  aa  a 

Boise  County  and  the  Soith  pS  Dredlil  n  ,  9°“  Mining  Co.  in 
Of  this  total  the  placer  gold  amounted  to  $?69  3'lfi1  Eh?01*  County. 

increase'  fM^Te  £ 

ore^cfr Ke  ^  °f 

Idaho’s  gold  came  from  placers  and  from  siliceous  golcf  ore^The 
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largest  producers  of  gold  were  the  Idawa  Gold  Mining  Co.  at  Placer- 
yiUe  the  South  1  ark  Dredging  Co.  at  Featherville,  the  Idaho  Gold 
Dredging  Corporation  at  Centerville,  and  the  American  Gold  Dredging 
Corporation  at  Triangle. 

The  silver  output  was  8,998,330  ounces,  an  increase  of  96,921 
ounces.  Most  of  the  silver,  or  4,623,567  ounces,  came  from  lead  ore. 
Lead-zinc  ore  supplied  2,933,150  ounces;  copper-lead  ore,  1,146,294 
ounces;  copper  ore,  262,938  ounces;  siliceous  ore,  29,203  ounces; 
zinc  ore,  517  ounces;  copper-lead-zinc  ore,  123  ounces;  and  placers, 
2,538  ounces.  The  Coeur  d’Alene  region  alone  produced  8,513,048 
ounces  of  silver.  The  largest  producers  of  silver  were  the  Bunker 
Hill  &  Sullivan,  Hecla,  Morning,  and  Sunshine  mines,  all  in  the 
Coeur  d’Alene  region. 

There  were  207  mines  producing  during  the  year,  of  which  56  were 
placer  mines  and  151  lode  mines. 


MONTANA 


Montana’s  mine  output  of  gold  in  1928,  according  to  C.  N.  Gerry, 
of  the  United  States  Bureau  of  Mines,  was  valued  at  $1,203,020,  an 
increase  of  $96,224.  Of  this  total  $1,185,136  came  from  lode  mines 
and  $17,884  from  placers.  There  was  a  good  increase  in  gold  from 
lode  mines,  due  chiefly  to  increased  output  of  the  larger  producers  of 
gold,  such  as  the  Anaconda  properties  at  Butte,  the  Liberty-Montana 
mine  in  Madison  County,  the  New  Gould  property  north  of  Helena, 
and  the  Spring  Hill  mine  of  the  Montana-Idaho  Mines  Corporation 
south  of  Helena.  No  dredges  were  operated  and  the  placer  output 
was  less  than  that  of  1927.  The  gold  was  derived  principally  from 
copper  ore,  which  was  the  source  of  $693,464.  Gold  from  other 
sources  was  as  follows:  Siliceous  ore,  $382,266;  lead-zinc  ore,  $88,953; 
lead  ore,  $11,881;  copper-lead  ore,  $5,883;  zinc  ore,  $2,689;  and 
placers  $17,884.  Nearly  73  per  cent  of  the  gold  was  produced  by 
the  \naconda,  Liberty-Montana,  Montana-Idaho,  and  New  Gould 


mmes 

The  output  of  silver  decreased  decidedly,  from  11,200,077  ounces 
in  1927  to  10,853,276  ounces  in  1928,  of  which  more  than  88  per  cent 
was  recovered  from  the  mines  at  Butte.  Silver  from  zinc  ore  de¬ 
creased  considerably,  as  well  as  that  from  copper  ore;  and  that  from 
siliceous  ore,  lead  ore,  and  copper-lead  ore  was  less  than  in  1927. 
There  was  however,  almost  twice  as  much  silver  produced  from 
lead-zinc  ore.  Copper  ore  supplied  the  largest  quantity  of  silver, 
5  705  513  ounces;  lead-zinc  ore,  4,108,498  ounces;  zinc  ore,  117,015 
ounces;  copper-1  ead^ore,  402,705  ounces;  siliceous  ore,  340,876  ounces; 


Butte  Copper  &  Z-mc^mmaj,  and  H,ast  Butte  properties. 

There  were  279  producing  mines,  of  which  236  were  lode  mines  and 
43  placer  properties. 


NEVADA 


The  gold  output  of  Nevada  in  1928,  according  to  V.  C.  Heikes,  of 
the  United  States  Bureau  of  Mines,  had  a  value  of  $3,620,833,  an 
increase  as  compared  with  $3,107,931  in  1927.  The  Robinson  (Ely) 
district,  credited  with  $1,442,902,  exceeded  all  other  districts  in  the 
State  in  gold  output,  chiefly  on  account  of  the  increased  quantity  of 
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copper  ore  from  the  mines  at  Ely.  The  production  of  gold  from  the 
Jarbidge  district  was  $419,302,  closely  followed  by  the  Tonopah 
district  with  $415,035  and  the  Goldfield  district  producing  $2/9,373, 
largely  recovered  from  old  tailings,  a  decrease  from  that  of  1927. 
The  Comstock  district  produced  only  $180,442  in  gold,  a  marked 
decrease  over  past  years.  The  largest  producers  of  gold  were  the 
Nevada  Consolidated  Copper  Co.,  Elkoro  Mines  Co.,  Consolidated 
Copperinines,  and  the  Bradshaw  (Inc.),  which  worked  the  Goldfield 
Consolidated  tailings  dump,  followed  by  the  Gold  Circle  Consolidated, 
Tonopah  Mining  Co.,  and  The  Flowery  Mines.  Most  of  the  gold, 
$2,073,454,  came  from  siliceous  ore.  Copper  ore  supplied  gold 
valued  at  $1,416,661;  lead  ore,  $64,989;  copper-lead  ore,  $17,589; 
lead-zinc  ore,  $9,874;  and  placers,  $48,266. 

The  production  of  silver  was  5,481,574  ounces,  an  increase  from 
5,397479  ounces  in  1927.  The  mines  of  the  Tonopah  district  in  Nye 
and  Esmeralda  Counties  produced  1,900,315  ounces,  a  decrease  from 
2,16 <  ,694  ounces  in  1927.  The  production  of  silver  from  ore  mined  in 
the  \\estern  part  of  the  district  in  Esmeralda  County  in  1928  decreased 
309,354  ounces.  Comstock  district.  Storey  Countv,  decreased  its 
output  of  silver  from  62,051  ounces  in  1927  to  37,679*  ounces  in  1928. 
Most  of  the  silver  of  the  State,  2,977,433  ounces,  had  its  source  in 
siliceous  ore  the  greater  part  of  which  was  treated  bv  cyanidation. 
“r°m  ead  °re  amounted  t0  1,595,463  ounces;  copper-lead  ore, 
°TeiS;  c°PPer  ore’  258’519  ounces;  lead-zinc  ore,  165,374 
the  ConSh/^Tr’  8?9  °UPces-  TIie  largest  producer  of  silver  was 
& X0T°  ±!t' \?”tez  of  Beowawe,  followed  closely 

T‘  e  Tonopah  Mumig  Co.  Next  in  rank  were  the  Betty  O’Neal 

There  we'/e6™01',; ?nsto1  Sj'™r-  “d  Tonopah  Belmont  properties.’ 

we«X:s^zr3op^rie^vad“ in  i92s-  °f  "hM>  39 

NEW  MEXICO 

grossly al ue  of* reco vered'a n  d^T  mineS  in  1928>  in  terms  of 

silver,  copper,  lead  and  zine  Tt iniated  recoverable  content  of  gold, 
Charles  W.  Henderson  of  the  T  yearis  P^ces,  according  to 

?1Coin,86?’  *?  C°,nP»red  *i.h  S15,662,076‘in  °f  M“eS'  W“ 

1928  the  gros?  vahie  of  recOTerabie  produced  ™  Ne"'  Mexico.  In 
gold  output  in  1928  was  <*680  b V Ti?PT  was  812,939,069.  The 
Comparative  figures  for  1927 ’w« £ (.a£?nlhfQ?1^er  827>798  fine  ounces, 
ounces  of  silver.  Copper  o**re  in  ?Q98  °^’ gold  and  890,083  fine 
and  24  cent  of  the  silver  -  lead  zln  ?ie*de4  59  Per  cent  of  the  gold 
gold  and  67  per  cent  of  the  si  veJ’kd?  yield?d  46  Per  cent  of  the 
silver.  ue  smer>  fead  ore  yielded  6  per  cent  of  the 

facer  gold  mines  recovered  onlv  ce:  _ 

?r  f1|Ver-  San  Miguel  County  nrodne  jTuf  go^d  and  17  ounces 

Hidalgo  32  per  cent,  Grant  ^he^eentT^r,  P,er  cent  of  the  gold, 

^  an  MigUei  County  produced  60  Der  oenfn<f  S°  nearly  3  per  cent. 

from1*!1’  To1’  Hidalgo  15  per  cent  the  re,°f  sdver>  Grant  County 
1  the  12  °ther  counties.  ’  remamder  of  the  silver  came 
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The  gold  yield  from  ore  and  gravels  treated  in  Oregon  in  1928, 
according  to  Victor  C.  Heikes,  of  the  United  States  Bureau  of  Mines, 
was  valued  at  $225,968,  of  which  41  lode  operations  yielded  $105,443 
and  90  placer  operations  $120,525.  Compared  with  the  gold  yield  in 
1927,  this  was  a  decrease  of  $77,415  or  26  per  cent.  Gold  mining  in 
Oregon  in  1928  was  aided  by  the  operations  of  a  new  dredge  on  Foots 
Creek  in  Jackson  County  and  the  production  of  a  gold  lode  mine  in 
Curry  County,  from  which  very  high-grade  specimen  ore  was  recov¬ 
ered.'  There  were  only  two  dredges  operating  in  Oregon  in^  1928, 
one  of  which  did  not  begin  operations  until  October.  Grant  County 
had  the  greatest  yield  of  gold  in  1928,  followed  by  Jackson,  Curry,  and 
Josephine.  In  i928  dry  gold  ore  and  tailings  yielded  44  per  cent, 
copper  ore  2  per  cent,  dredges,  hydraulic  mines,  and  surface  placers 
53  per  cent  of  the  total  gold  output  of  Oregon.  A  small  amount  came 

'The^roduS  of  sUver  in  Oregon  in  1928  was  30  924 ;  ounces 
valued  at  $18,091,  a  decrease  of  14,906  ounces  in  quantity  and  $7,895 
in  value,  compared  with  1927.  Grant  was  the  °”ly  county J^Xe? 
silver  ore  and  was  first  in  rank  °f  silver  011  P.  i  cent,  dry 

from  lode  mines,  dry  gold  ore  and  tailings  J  23  percent. 

silver  ore  6  per  cent,  copper  ore  14  per  cen,  valued  at  $456. 

The  yield  of  silver  from  placer  mining  was  779  ounces, 

SOUTH  DAKOTA 

According  to  Charles  W.  Henderson,  Unite^State^  Dakot&  in 

Mines,  five  lode  mines  and  four  s  P  $6,560,805  in  gold  and 

1928  produced  in  terms  of  recovered  metaJs^o,^  ^  ^  ,argest 

90,547  ounces  of  silver.  The  Ho  ^  -ts  printed  annual  report 

producing  gold  mine  in  the  Unite  calendar  year  1928  mcluded 

stated  that  operating  revenue  oi  *6  566,785  from  1,416,949  tons 
Proceeds  from  239  gold-silver  bars  as  $  g  t0  the  ton,  treated  by 
°f  ore  milled,  realizing  an  average  ^  sands  and  slimes.  Se\  eral 
amalgamation,  followed  by  cy«u ,  t  t^e  Omaha  smelter  from  .  t 
cars  of  lead-silver  ore  were  shipped^tn  ^  from  Key- 

Cuyahoga  mine,  in  Custer  Co  M  Consolidated  ^uY\s,i-  „  fj?om 
stone;  and  at  Keystone,  the  Keysto  e  ieldin^  gold  bullion  fro 
ated  its  cyanidation  mill  part  o J gj  *  The  Consohda^d  Power 
ore  from  the  Holy  Terror  and  other  cia  ^  ^  old  cyanidation  mill  on 

&  Development  Co.  made  a  ^  Qr. 

Property  adjacent  to  the  Ho  } 

TEXAS  .  , 

nwles  W.  Henderson,  United 

Seven  mines  in  Texas, 

States  Bureau  of  Mines,  P*  jd  and  1>340,  .  usiy  since  1884, 

recoverable  metals,  $lM^  forked  almost  co  yearly  output 

Presidio  mine,  at  Lid  was  the 

yrelded  by  cyanidation  an  and  the  rjftzei  mine,  16  miles 

Hi  its  historv,  1,212,000  o  nceS.  At  A wRich  lessees  shipped  in 

highest  ever  recorded,  489  oun  duinp.  0f  vhicn 

Northwest  of  Van  Horn,  from 
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1927,  the  World  Exploration  Co.  in  1928  pumped  out  the  water  from 
the  shaft  and  shipped  dry  silver  ore  containing  some  copper,  from 
underground  workings,  while  lessees  continued  to  ship  dry  silver  ore 
containing  copper  and  copper-silver  ore  from  the  dump  to  the  El 
Paso  smelter.  Lead-silver  ore  from  the  Alpine  district,  dry  silver 
ore  and  copper-silver  ore  from  the  Allamoore  district,  and  lead-silver 
ore  from  Sierra  Blanca  district  was  shipped  to  the  El  Paso  smelter. 

The  total  output  of  gold  from  Texas  mines  from  the  first  year  of 
production — 1885,  to  1928,  inclusive — mostly  from  the  Presidio  mine, 
has  been  $64,986  and  for  silver  21,362,768  ounces. 


UTAH 

The  value  of  the  metal  output  of  Utah  was  $79,258,904  in  1928, 
an  increase  of  $5,632,272  over  1927,  according  to  C.  N.  Gerry,  of  the 
I  nited  States  Bureau  of  Mines.  There  was  a  large  decrease  in  the 
production  of  lead,  zinc,  and  silver,  but  a  notable  increase  in  gold 
and  copper  as  compared  with  the  production  of  1927. 

The  gold  output  was  valued  at  $4,394,001,  an  increase  of  $385,550 
o\ei  that  of  1927.  Separated  as  to  source,  copper  ore  was  most 
important,  containing  gold  valued  at  $2,380,657;  lead-zinc  ore 
supplied  $897,484  in  gold;  siliceous  ore,  $528,656;  lead  ore,  $552,500; 
copper-lead  ore,  $33,753;  and  placers  $951.  The  four  largest  pro- 
ducers  of  gold  were  the  Utah  Copper,  Park  Utah  Consolidated, 
United  States  Smetlmg,  Refining  &  Mining,  and  the  Utah-Delaware 
Companies. 

The  nsiiver  Production  in  Utah  decreased  from  an  output  of 
18,606,950  ounces  in  1927  to  17,072,852  ounces  in  1928.  Separated 

came  principally  from  lead-zinc  ore,  which 
supplied  /  ,105,269  ounces,  and  from  lead  ore,  which  supplied  6,241  616 

^9n7Cfc;«9ry  °r  slllceous  °»  supplied  2,355,975  ounces;  copper  ore, 
n,7n^i  T°iUnT-SVC03P?'"1?d  °Tr<\94>304  ounces;  and  placers,  6 
*  239  *09  °  dlS71St  'n  Juab  and  Utah  Counties,  produced 

district0 Af  '>591,406  ounces  in  1927.  The  Bingham 

dl foo  i?  Salt  Uftke  County  produced  3,728,942  ounces  against 

Wasatch cZrtilTo  ST*  'h®  Park  Cit-V  region,  in  Summit  and 
asatcn  Counties,  6,^45,826  ounces,  against  6,935,267  ounces  in  1927 

Utai|f0Consohdalod  0Si1KerS  T®-*  the  Tintic  Standard,  Park 

panies  d  d’  S  Kmg  Coallt>°n,  and  Utah  Copper  Com- 

PlaTccSean'd  l^UoVmfnes”8  properties  in  192*>  3  of  which  were 


w  AoniJM  uTON 

Gerry,  of'the  United'states^IJixremf  of^fin  ,  accol^rng  to  C.  N. 

a,deerease  of  $60,213  from  the  production  OaoT*  Vx}Ue  “f 

of  the  State,  or  $332  770  pQlYA  * ,  °  -P  01  1J^7.  Most  of  the  gold 

supplied  only  $2,418  in  gold-  lead  ore^Sl^fe  U,?  ^°ld  °re;  coPPer  ore 
lead  ore  $21;  siliceous  silver  ore  $16-''anH  ^d-zinc  ?fe,  $11;  copper- 
decrease  in  gold  was  recorded  f..  ’  ^d  placers,  $1,878.  A  large 

Boundary  Red  Mountain  mine  in  WhatpRePnblic  district  and  the 
siliceous  gold  ore  in  1928  than  in  1927  n  a  County  Pr°duced  less 
m  gold,  ore  treated  by ^ amalgamaRon^ ore  supplied  $259,955 

J  %amauon  S/3,136,  and  concentrates 
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$2,198.  Since  1860  A\  ashington  has  produced  $30,258,099  in  gold. 
The  three  largest  producers  of  gold  in  Washington  in  1928  were  the 
Quilp,  Boundary  Red  Mountain,  and  Surprise-Lone  Pine-Pearl  mines. 

The  output  of  silver  in  1928  was  99,738  ounces,  a  decrease  of 
56,112  ounces,  due  to  the  large  decrease  in  the  shipments  of  siliceous 
ore  from  the  Republic  district.  Of  the  total  silver,  70,191  ounces 
had  its  source  in  siliceous  ore,  22,937  ounces  in  copper  ore,  5,414 
ounces  in  lead  ore,  445  ounces  in  lead-zinc  ore,  721  ounces  in  copper- 
lead  ore,  and  placers  supplied  30  ounces.  Crude  ore  supplied  most  of 
the  silver,  or  88,438  ounces;  concentrates,  11,067  ounces;  and  ore 
treated  by  amalgamation,  203  ounces.  The  three  largest  producers 
of  silver  were  the  Surprise-Lone  Pine-Pearl,  Last  Chance,  and  Quilp 
mines. 

There  were  37  lode  mines  and  only  one  placer  producing  in  1928. 

WYOMING 


According  to  Charles  W.  Henderson,  of  the  United  States  Bureau 
of  Mines,  metal  mines  in  Wyoming  in  1928  produced  33  ounces  of  gold 
and  53  ounces  of  silver,  in  terms  of  recovered  metals.  This  output 
came  from  3  mines;  1,  a  gold  mine,  equipped  with  an  amalgamation 
mill,  at  Atlantic  City,  Fremont  County;  1  on  Muskrat  Creek, 
Goshen  County,  which  shipped  a  car  of  copper-silver  ore  to  a  smelter; 
and  1 ,  a  small  prospect  in  Wind  River  Mountains,  Sweetwater  County, 
from  which  a  few  ounces  of  gold-silver  bullion  were  panned,  the 
results  of  which  were  not  encouragingenough  to  pursue  further. 

The  total  production  of  gold  from  Wyoming,  from  the  discovery  of 
gold  in  1842  to  the  end  of  1928,  was  approximately  $1,240,000,  and  the 
output  of  silver  for  the  same  period  70,000  ounces. 


Refinery  vroduction  of  gold  mined  in  the  several  States  and  Territories  in  1927  and 
*  J  P  1928,  with  the  increase  and  decrease  in  each  for  the  latter  year 


Production 

Increase, 

Decrease, 

State  or  Territory 

1928 

1928 

1928 

1927 

Ounces  1 

Value 

Value 

Value 

Value 

330,  604 
189,  519 
513, 249 
258,  564 
34 

20,  351 

$6, 834,  200 

3,  917,  700 
10,  609, 800 
5, 345,  000 
700 
420,  700. 

1  009  OAft 

$5, 918, 300 
4, 198,  200 
11, 679,  200 

5,  356, 300 
300 
314, 400 

1  *1  tn  OAA 

$915, 900 

$280,  500 
1, 069, 400 

Georgia . 

400 
106,  300 
74, 100 
584,  700 
183,  200 
2,000 

11,300 

Montana . 

59, 661 
177,  730 
34, 961 
131 
11, 865 

1,  266 ,  oUU 
3,  674,  000 
722,  700 
2,  700 
245, 300 

1,  loy,  zUU 
3, 089, 300 
539,  500 
700 
298,  200 

52, 900 

987 

10 

318,  095 
537 
556 
211,418 

20, 400 
200 

6,  575,  600 
11, 100 
11,500 
4,  370,  400 

2,  600 

6, 670,  400 
8, 800 
6,  700 
4, 124, 400 

17, 800 
200 

2, 300 
4,800 
246,000 

94, 800 

16,  414 
34 

88,531 

339,  300 
700 

1,  830, 100 

401,  000 

1, 651, 156 

700 

179,000 

61,  700 

\rAi.  •  ^ 

2,  233,  251 

46, 165, 400 

45,418,600 

2,  317,  400 
746, 800 

1,  570,  600 

1  Valued  at  $20.67+  per  fine  ounce. 
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Refinery  'production  of  silver  mined  in  the  several  States  and  Territories  in  1927  and 
1928 f  with  the  increase  and  decrease  in  each  for  the  latter  year 


State  or  Territory 


Alaska . 

Arizona . 

California . 

Colorado . 

Georgia . 

Idaho . 

Illinois . I' 

Michigan . 

Missouri . . . 

Montana . ' 

Nevada . ' 

New  Mexico . . 

North  Carolina _ 

Oregon . 

Pennsylvania . . 

South  Dakota . . 

Tennessee . 

Texas . 

Utah . 

Vermont . ’’ 

Washington . II! 

Wyoming . I! 

Philippine  Islands. 

Total . 

Net  decrease . . 


Production 


1928 


Ounces  * 
486, 859 
6, 564, 933 
1,467,088 
4, 384,  072 
5 

8, 949, 716 
2,677 
18,  707 
158,280 
10, 681,  675 
5, 312, 610 
925, 449 
19, 141 
31,858 
7,428 
91, 697 
75, 907 
1, 394, 665 
17,749,317 


103, 907 
13 

36,  503 


58, 462,  507 


Value 
$284, 812 
3, 840, 486 
858,  246 
2,  564, 682 
3 

5, 235,  584 
1,  566 
10,944 
92,  594 
6,  248,  780 
3, 107, 877 
541, 388 
11, 197 
18,  637 
4, 345 
53,  643 
44, 406 
815,  879 
10, 383, 350 


1927 


60,786 

8 

21, 354 


34,  200,  567 


Ounces  2 
606, 129 
6, 601, 467 
1,  557,  812 
3, 941, 351 
4 

8, 928, 619 
1,500 
51, 742 
87,  218 
11,  809,  765 
5,  372,900 
754, 878 
134 
41, 673 
2,299 
95, 123 
82,  275 
942,971 
19, 353,  758 
938 
161,643 


Increase, 

1928 


Ounces 


442, 721 
1 

21, 097 
1, 177 


71,062 


170,  571 
19, 007 


40,  242 


60, 434. 441 


5,129 
’451, '694 


13 


1, 182, 472 


! » ?!  8J  8SS  K  =:  ffi  SSS  gjj  ?g  gg  S<  ft 

Disposition  of  the  gold  and  silver  product  of  the  United  States, 


Decrease, 

1928 


Ounces 
119, 270 
36, 534 
90, 724 


33, 035 


1, 128, 090 
60,290 


9, 815 


3, 426 
6,368 


1,  604,  441 
938 
57,  736 


3,739 


3, 154, 406 
1, 971, 934 


calendar  year  1928 


Items 


Product  of  domestic  refineries: 

Deposited  at  mints  and  assay  offices,  per  mint  return* 


Less: 


O^lSliMconta^ned'Tn^tfvate^flneria^1"*65^  Hn<^idoaIers'  Pr°duct 
Unaccounted  for . _  refineries  and  dealers’  product . I . 


New  domestic  product  of  nrivate 

Total  domestic  product  of  United  States. 


Gold 

Silver 

Fine  ounces 
2, 270, 719 
265,002 
145, 214 
20,275 

Fine  ounces 
1, 061,  635 
34, 361, 090 
102, 438,  831 
932,  212 
8,  062,  247 

2,  701,  210 

146, 856,  015 

690,  574 
714,044 
42,581 

78, 869,  111 
10,123,831 

1,447,199 

88, 992, 942 

1,254,011 
979,  240 

57, 863,  073 
599, 434 

2,  233,  251 

58,  462,  507 
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Distribution  of  gold  and  silver  production  of  the  United  States ,  in  fine  ounces ,  for 

1928 ,  as  to  sources  of  production 


[Table  furnished  by  the  Bureau  of  Mines] 


State 

Gold 

Silver 

Lode 

mines 

Placer  mines 

Dry  and 
siliceous 
ore  1 

Lead  ores  2 

Copper 

ores 

Dredges 

All  other 

Alaska  _  _  _ 

169, 230 
191, 518 
267, 091 
253, 653 
32 
12, 789 

105, 708 

56, 217 
310 
20, 304 
503 
12 
1, 738 

104, 300 
486,888 
1, 033, 349 
2, 319, 059 

5 

31, 741 

350, 700 
5, 885, 625 
413, 326 
235,  531 

Arizona.  _ _ 

418,838 
32, 096 
1,497, 613 

California _ 

214, 345 
2,  468 

Colorado . 

Georgia 

Idaho . 

6,454 

8,  703, 651 
3,146 

262, 938 

Illinois 

Michigan 

17,153 

Missouri  _ 

176,840 
4, 806,  738 
2,  244,  783 
604,  283 

Montana  _ 

57, 331 
173, 307 
32,847 
111 
5, 101 
992 

865 

1,851 

65 

3 

1, 471 

341, 025 
2, 978,  272 
26,121 
11 

22, 821 

5,  705,  513 
258,  519 
197,389 
19, 040 
4, 104 
7, 905 

Nevada  _  _ 

New  Mexico  _  _ 

North  Carolina 

Oregon  . . . . 

4, 359 

3,  999 

Pennsylvania 

South  Carolina  _ 

10 

11 

15 

1 

89, 070 

2 

1,337, 918 
2, 355, 981 
70,  221 
17 

South  Dakota  _ 

317, 366 
523 
489 
212,  514 
16, 219 
33 

1, 477 

Tennessee  -  _ 

75,  556 
2,118 
1,  275, 682 
22, 937 
36 

Texas  _ 

586 

13,441,189 
6,  580 

Utah  _ 

46 

Washington  _ 

91 

Wynrning  _ 

Total 8  _ 

.  1, 711, 146 

333, 425 

83, 421 

11, 196, 802 

31, 941,819 

14,734,072 

1  Includes  small  quantity  of  silver  from  placer  mines. 

2  Includes  silver  in  lead,  silver-lead,  lead-zinc,  copper-lead,  copper-lead-zinc,  and  zinc  ores. 

3  Philippine  Islands  excluded. 


Production  of  gold  and  silver  in  the  United  States  since  1792 

[The  estimate  for  1792-1873  is  by  R.  W.  Raymond,  commissioner  of  mining  statistics,  and  since  by 

Director  of  the  Mint] 


Calendar  years 


1792  to  July  31,  1834. ------- 

July  31,  1834,  to  Dec.  31,  1844. 

. . 

1846  . . 

1847  . 


Total 


1848. . - 

1849  . . 

1850  . 

1851-1855. 

1856-1860. 

1861-1865. 

1866-1870. 


1871. 

1872 


Total - 

1873-1875—-. 

1876-1880— 

1881-1885— 

1886-1890— 

1891-1895— 

1896-1900..- 


Gold 

Silver 

Fine  ounces 

Value 

Fine  ounces 

Commercial 

value 

677, 250 
362, 812 
48, 762 
55, 341 
43,005 

$14,  000, 000 
7,  500,  000 
1,  008, 000 
1, 140,  000 
889, 000 

Insignificant. 
193, 400 
38,  700 
38,  700 
38,  700 

$253,  400 
50,200 
50,  300 
50,600 

1, 187, 170 

24, 537, 000 

309, 500 

404,  500 

483, 750 
1, 935, 000 
2, 418, 750 
14, 270, 625 
12, 384, 000 
10, 716,  271 
12,  225,  570 
2,  104,  312 
1,  741, 500 

10, 000, 000 
40, 000, 000 
50, 000, 000 
295, 000, 000 
256, 000, 000 
221,525,000 
252,  725, 000 
43,  500,  000 
36,  000, 000 

38,  700 
38,  700 
38,  700 
193, 500 
309,  400 
28, 810,  600 
49, 113,  200 
17,  789, 100 
22,  236,  300 

50,  500 
50,  700 
50,  900 
259, 400 
418, 300 
38, 674,  300 
65,  261, 100 
23,  588,  300 
29,  396,  400 

58, 279, 778 

1. 204, 750, 000 

118,  568,  200 

157,  749,  900 

4,  980,  631 
10, 300, 633 
7, 730, 372 

8,  077,  967 

9,  106, 834 
15,  728,  572 

102, 958, 800 
212, 933,  000 
159. 801,  000 
166,  984,  500 
188,  255,  000 
325, 138, 400 

81, 057, 900 
157, 680,  500 
182, 840,  700 
231,819,  100 
287,  057,  000 
279,  544,  300 

103,  285, 000 
182,  506,  400 
202, 806,  600 
227,  495,  200 
227,  960,  100 
172, 688,  800 
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Production  of  gold  and  silver  in  the  United  States  since  1792 — Continued 


- 

Calendar  years 

Gold 

Silver 

Fine  ounces 

Value 

Fine  ounces 

Commercial 

value 

1901-1905 . 

19, 393,  722 
4,  565,  333 
4, 374, 827 
4,  574,  340 
4, 821,  701 

4  657  017 

$400, 903,  800 
94,  373,  800 
90  435  700 

278,  798,  400 
56,  517,  900 

56  514  700 

$159  54*?  400 

1906. . 

C>ioy,  oio,  ^uu 
90  95A  400 

1907 . 

do,  400,  ^UU 
07  onn  7nn 

1908... . 

94  560  000 

UU)  Ul*)  « uu 
59  440  800 

0/,  4yy,  /UU 

28, 050, 600 
28, 455, 200 

30. 854. 500 
32, 615, 700 

39. 197. 500 
40, 348, 100 
40, 067, 700 
37, 397, 300 
48, 953, 000 
59, 078, 100 
66,485, 129 
63, 533, 652 

1909 . 

vt,  cM.1V,  Uw 

99  673  400 

OZy  ilU,  OUU 
54  791  500 

1910 . 

v%jf  K)  4  0|  “Ul/ 

Qfi  200  100 

trx,  i  Z lt  OUU 
57  197  900 

1911 . 

JLf  vU  I  |  VI  I 

4,  687, 053 

4  520  719 

oo  rqo  non 

oif  in  / ,  yuu 
AO  9QQ  400 

1912 _ 

O  aU)  UUU 

03  451  500 

ou,  ijyy,  ^uu 

AO  7AA  800 

1913 . 

4  299  784 

vO|  7dlj  UUU 

33  334  400 

Oo,  /  00,  vUU 
a  a  cm  cnn 

1914.... 

4  (Jt 

4  572  97fi 

OO)  OOij  xUU 

04  531  3flO 

00,  oUl,  OUU 

72, 455, 100 

7/1  QA 1  n7  K 

1915 .  . 

4  887  604 

vT)  Ou  1  y  OUU 

101,035,700 
99  *ion  “inn 

1916 . 

uu  1  j  uin 

4  479  057 

1%  y01,  U/0 
74, 414, 802 
71,  740,  362 
67,810,139 
56, 682, 445 

55,  361,  573 
53,052,441 

56,  240, 048 
73,  335, 170 
65,407, 186 
66,  155, 424 
62,  718,  746 
60,  434, 441 
58,  462, 507 

1917 .  . 

4  051  440 

o*,  OW,  OUU 

eo  7cn  vnn 

1918 .  . 

VOX,  ^^U 

3  320  734 

Oo,  1  ou,  /  uu 
aq  AAA  7nn 

1919___.  . 

2  013  023 

Oo,  0^0,  !  LHJ 
AH  Q9Q  A AA 

1920....  . 

2  470  lfifi 

OU,  oov,  4UU 
e  i  i  oa  on/i 

1921 .  . . 

Uj  1UO 

2  422  000 

oi,  lotj,  yuu 

cn  nA7  inn 

60, 801, 955 
53, 052, 441 

1922 .  . . 

2  3fi3  075 

DU,  vO  / ,  OUU 
xc  C/i o  inn 

1923 .  . . . 

“j  OUOy  UiU 

2, 502, 632 

2  52K  eon 

^5,  cHy,  1UU 

Cl  704  nnn 

56,  240,  048 

1924 .  . 

01,  16%  (JOU 
to  077  nnn 

60, 134,  839 

1925... .  . 

2  411  037 

D4,  LI /,  UUU 
a o  QAn  onn 

43,  822, 814 

1926 .  . 

2  335  049 

*y,  ooU,  4UU 

4  0  OAn  c/m 

45,  911,  864 

1927....  . 

2  1Q7  195 

40,  /by,  bOO 

45, 418, 600 
46, 165, 400 

39, 136, 497 

1928 .  . 

la  #  ,  1  tnj 

2  233  951 

34,  266,  328 

400 y  ZrOl 

34,  200,  567 

Total _ 

157,  520, 178 

3,  256,  229, 100 

2, 936, 329, 859 

2,294,445,434 

Grand  total.. 

216, 987, 126 

4, 485, 516,  100 

3, 055, 207, 559 

2, 452, 599, 834 

Gold  and  Silver  Used  in  Industrial  Arts  in  the  United  States  During 

the  Calendar  Year  1928 

for  use  “  theindus- 

trial  arts  ot  the  United  States,  the  United  States  assay  office  at  New 
York  and  the  mint  at  Philadelphia  hold  the  foremost  ffiaces  con¬ 
sequently  the  larger  portion  of  the  material  consumed  in  the  arts 

Th°.UgfnH  Un-d6r  p9Yern.ment  notice  and  is  a  matter  of  public  record 
The  following  table  gives  .the  value  of  the  gold  and  tho  mSv 
of  the  silver  bars  issued  by  the  Government  inotit,  7-  tne  3uantly 

1928’  “c&teS 


Gold  and  silver  issued  for  use  in  the  industrial  arts  durina  the 

31,  1928 


year  ended  December 


Items 

Issued  by— 

Gold 

Silver 

Bullion.. . 

Mints  and  assay  offices.. 
Private  refineries. 

Dollars 

Fine  ounces 

Bullion  in  various  forms  . 

United  States  coin  i.__  . 

50, 102, 583 
5, 478,  076 
3, 500, 000 

1, 109, 229 
34, 361, 090 
77.344 

Total . 

Banks,  etc. .. 

Old  Jewelry,  plate,  scrap  etc’, 'contained  inprivitera'-' 
fineries’  returns,  and  that  returned  to  monetwy 

- - 

59, 080, 659 

97  Ri 1  1  cn 

35,547.663 

10.616,380 

24,  931,  283 

New  material . 

**>  Oil,  109 

31,569.500 

‘  Estimated;  the  quantity  of  silver  is  equivalent  100,000  silver  dollars. 
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Gold  furnished  for  use  in  manufactures  and  the  arts,  and  classification  of  the  materials 

used,  since  1880 


New  material 

Calendar  year  ^ 

Jnited  States 
coin 

Domestic 
and  foreign 
bullion  and 
foreign  coins 

Total 

Old  material 

Grand  total 

1880  _ _ _ _ 

$3, 300, 000 
18,  575, 000 

$5.  511,047 

$8,811,047 

$1, 294,  385 

$10, 105, 432 

1881-1885 . . . . 

34,952,  669 

53,  527, 069 

9.313, 984 

62.841,653 
80,204,894 
82, 539, 580 
84,827,304 
142,479,932 
190, 745, 845 
40,834,292 
43, 977, 257 
45, 864, 060 
45,520,032 
37, 820, 027 
51,001, 187 
52,915,041 
52,  409, 740 
75,490,349 
82,215,087 
50, 674, 270 
59,806,052 
69, 292, 245 

ft C  QO 7  Q R 1 

1886-1890  _ 

17,500,000 
17, 500, 000 

42,  557,  772 

60, 057,  772 

20, 147, 122 

1891-1895  .  _ 

39,  739.  298 

57,239,298 

25, 300, 282 

1896-1900  -  _ 

17,500,000 
17,  500, 000 

40, 992, 508 

04. 492.  508 

20. 334,  856 

1901-1905  _ _ 

91.091,080 

108,  591, 080 

33,  888, 252 

1906-1910  .  _ 

17, 500. 000 

134, 705, 030 

152, 205, 630 

38,  540,215 

1911  _ _ 

3, 500, 000 

29, 003, 054 

33, 103, 054 

7,  731,238 
8, 106, 705 

8,  362,  235 
8, 107,  274 

8,  220,  520 

9,  941,038 
18,112, 196 
19,517, 345 
19,  354,  398 
28,  205,  478 
27,623,  938 
23,484,403 
29,279.  070 

0*7  074  (til 

1912  .  _ 

3,  500. 000 

32, 370, 552 

35, 870, 552 

1913  _ _ 

3,500.000 

34,001.831 

37,  501,831 

1914  . . . 

3. 500, 000 

33, 912, 758 

37,412,758 

1915  . . . 

3, 500, 000 

20, 099,  507 

29, 599,  507 
41, 120, 149 
34, 803, 445 
32. 892, 395 
56,135, 951 
54,009,609 
23. 050, 332 
30. 321,049 
40,013. 175 
37,913,310 
30, 161, 849 
43, 268. 236 

qo  oc7  4Q1 

1916  . - . 

3, 500, 000 

37,020, 149 

1917  .  _ 

3,500,000 

31,303, 445 

1918  _ 

3,500,000 

29, 392, 395 

1919  _ 

3, 500, 000 

52,035, 951 

1920  .  _ 

3,  500,000 

50, 509, 009 

1921  _ 

3, 500, 000 

19, 550, 332 

1922  _ 

3. 500. 000 

32,821,049 
30,513. 175 
34,413.310 
32, 661, 849 
39,  768, 236 
29,  357, 491 
28,069, 500 

1923  . - 

3,  500, 000 

1924  _ 

3, 500. 000 

Z/,  y*4,  541 
29,  792,  021 
31,065,448 

Oft  4ft  1  007 

Do,  OO/,  oOL 

65, 953, 870 

*7/i  qqq  col 

1925  _ 

3, 500, 000 

1926  . . . 

3,500,000 

74, 666 ,  DO* 
59, 318, 728 

1927 

3,500,000 

oz,  so /. 
31,569,  500 

27,511, 159 

1928 . - . 

3, 500, 000 

oy,  uou,  uoct 

Total  

172, 375, 000 

1,006,155,397 

1, 178, 530, 397 

507, 669, 340 

1,686, 199,  737 

Silver  furnished  for  use  in  daSaifiCati°n  °* * 3 4 S 6 * 8 * 10 


Calendar  year 


1880 . 

1881-1885 . 

1886-1890 . 

1891-1895 . 

1896-1900 . 

1901-1905 . 

1906-1910 . 

1911  . 

1912  . 

1913  . . 

1914  . 

1915  . . 

1916  . . 

1917  . . 

1918  .  . 

1919  . „ 

1920  . 

1921  .  _ 

1922  . 

1923  . 

1924  . 

1925  . 

1926  . 

1927  . 

1928  . 


New  material 


United  States 
coin 


Total- 


Fine  ounces 
464, 063 
773,  435 
773,  435 
.541,  406 
386,  720 
386,  720 
386,  720 
77,  344 
77,  344 
77,  344 

77, 344 

77, 344 

77, 344 

77, 344 

77, 344 

77, 344 

77,344 

77,344 

77, 344 

77, 344 

77, 344 
77,  344 

77, 344 

77, 344 

77, 344 


5, 104,  691 


Domestic 
and  foreign 
bullion  and 
foreign  coins 


Fine  ounces 
2, 126, 326 

18,  426,  369 
24, 155,  908 
34,  690, 186 
44,  685,  289 
82,  233,  057 

104,  035, 447 
26,  210,  759 
22,  567, 477 
23, 051,024 
22,  474,  287 
22,  888, 896 
22, 126,  917 
15, 921,  403 
26,  644, 989 
26, 160, 175 

19,  202,  785 
28,  766,  284 
31,209, 187 

28,  277, 827 
24,  586, 892 

29,  851.  819 
29, 330,  257 
28,  415,  946 
24, 853,939 


762, 893,  505 


Total 


Fine  ounces 
2,  590, 389 
19, 199,  804 
24,  929,  343 
35,  231,  592 
45, 072, 009 
82,  619,  777 
104,  422, 167 
26,  288, 103 
22,  644,  821 
23,128, 368 
22,  551,  631 
22,  966,  240 
22,  204,  261 
15,  998,  807 
26,  722,  333 
26,  237,  519 
19,  280,  129 
28, 843,  628 
31,  286,  531 

28,  355, 171 
24,  664,  236 

29,  929, 163 
29, 407,  601 
28, 493,  290 
24,931,283 


Old  material 


767, 998, 196 


Fine  ounces 
203,  540 

1,  573,  954 

3,  378, 303 

4,  754,  381 

5,  998,  567 
15, 007,  946 
18,  342,  642 

5,  725,  582 
7,  291,  699 

7,  864,  466 

6,  758, 330 
7, 001,  875 
9, 899,  246 

11,  041,038 

9,  530,  263 

6,  463,  002 

8,  694,  392 
7, 024,318 
6,  623,  568 
8, 469,  806 

8,  930,  580 
9, 897,  416 

10,  000,  792 
10, 155,  427 

10,  616, 380 


201,  247,  513 


Grand  total 


Fine  ounces 
2,  793,  929 
20,  773,  758 

28,  307,  646 
39,  985,  973 
51, 070,  576 
97,  627,  723 

122,  764,  809 
32, 013,  685 

29,  936,  520 

30,  992, 834 
29,  309,  961 
29,  968,115 
32, 103,  507 
27, 039,  845 

36,  252,  596 

32,  700,  521 
27,  974,  521 

35,  867,  946 

37,  910,  099 

36,  824,  977 

33,  594,  816 
39,  826,  579 
39, 408, 393 

38,  648,  717 
35,  547,  663 


969,  245,  709 
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Issue  of  Fine  Gold  Bars  for  Gold  Coin  and  Gold  Bullion 

The  value  of  the  fine  gold  bars  furnished  to  the  trade  in  exchange 
for  gold  coin  and  bullion,  monthly  by  the  United  States  mints  at 
Philadelphia,  San  Francisco,  and  Denver,  and  assay  office  at  New 
York,  during  the  calendar  year  1928,  was  as  follows: 

Exchanged  for  gold  coin  or  other  gold  assets 


Month 

Philadelphia 

San  Francisco 

Denver 

New  York 

Total 

1928 

January . 

$75, 146. 03 
110,294.  59 
130, 438.  75 
60, 373. 12 
111,  275.  71 
60,  492. 87 
45, 385. 19 
55, 655. 38 
80, 452.  49 
146, 094.  01 
135,  512.  74 
90,  721.  66 

$536, 056. 30 
1,110,  263.53 
408,  783.  74 
785,  529.  06 
289, 488. 14 
464,  284.  15 
425,  912.  78 

AGA  QA7  4Q 

$5, 509, 286. 80 
3, 796, 438.  74 
64,604,  544.99 
4, 338, 101.  72 

7Q  7Qf)  c err 

$6, 120, 489. 13 
5, 027, 029.  73 
55, 143,767.48 
5, 189, 013.  02 
79,136.325.36 
120, 620,  587.  60 

R*7  A  AO  ClCtO  0/4 

February . . 

$10, 032.  87 

March . 

April . 

e  two  19 

May . 

0,  uuy.  iz 
k  nno  oi 

June . 

0,  UUH.  tri 

/of  /OU,  OOl.  0/ 

120, 095, 810. 58 
56, 990, 760. 37 
3,  642,  771.  61 

6,  269, 428.  13 

5,  551,  968.  26 

5,  233,  720. 01 
36,568, 401.12 

July . 

August . 

5, 008.  48 

57,  4bz,  U58.  34 
4, 389, 802.  96 

n  Kft7  ftC O  OO 

September . 

UOU,  OO/  •  *±o 

217, 772. 20 
274,011.99 
320, 450. 85 

OAQ  A1 

October . 

of  5b7,  ooZ.  oZ 

r  n*70  AT  A  on 

November . 

O,  97 Z}  074.  26 

p  /> Orv  /»oo  r»A 

December . 

5,  001.  45 

o,  689,  683.  60 
37,013,493.64 

oi»,  ouy.  'll 

Total . 

1, 101, 842.  54 
1, 144, 633.  66 

K  GAG  OQO  A  A 

30, 061. 86 

381,331,783.90 

04(1  AOO  Ol  C  OO 

388,331,977.94 

Prior  year  1 . 

O,  OOO,  Zoxf.  O'* 

4, 739, 809. 92 

44y,  bod,  315. 33 

255, 56/ ,  /  58. 91 

Exchanged  for  gold  bullion 


Month 


„  1928 

January . . 

February . ] 

March . 

April . 

May . 

June . 

July . \ 

August . 

September . 

October . 

November . 

December . 

Total . 

Prior  year . 


Coinage  of  the 


Denomination 


Double  eagles 
Quarter  eagles.. ” 

Total  gold.. 

Silver  dollars _ 

Half  dollars.. 
Quarter  dollars'” 
Dimes . "" 

Total  silver. 

Five-cent  nickel 
One-cent  bronze.. 

Total  minor 

Total  value. 
Total  pieces 


1  Amended  figures. 


Philadelphia 

San  Francisco 

Denver 

New  York 

Total 

-  S62, 040. 27 

46, 854. 38 

32,  651.  59 
36, 843.  91 
34,  222.  57 
20, 968.  22 
46, 600. 18 
25, 966.  79 

33,  993.  G1 
47,  692.  70 
63, 137.  26 
47, 473.  80 

$7, 133. 28 

8,  482.  42 

9,  887.  37 
9, 454.  21 
9, 021.31 
2, 372.  25 

12,  585.  23 
12,  508.  78 
11, 183.88 
6,  706.  52 
7, 683.  75 

7, 021.  47 

$5,  653.  95 
7,  868. 11 

6,  574.  47 
2, 194. 32 

7,  780.  26 

4,  796.  25 
5, 638.  95 
7, 558.  56 

5,  436.  91 
9,931.36 

6,  741.  72 
7, 327.  96 

$267, 854.  47 
221,  179.  68 
260,  518.  00 
245, 020.  76 
221, 151.  81 
212,  574.  46 
206, 136.  88 
273, 156.  88 
218,  875.  99 
278, 030.  03 
312,  467.  19 
275,  908.  09 

$342,  681.  97 
284, 384.  59 
309,  631.  43 
293,  513.  20 
272, 175.  95 
240,  711. 18 
270,  961.  24 
319, 191.  01 
269, 490.  39 
342, 360.  61 
390,  029.  92 
337,731.32 

498,  445.  28 
-  572, 066. 18 

104, 040.  47 
96,  983.  51 

77,  502.  82 
154,  260.  74 

2, 992, 874.  24 

2, 920, 027.  22 

3,  672, 862.  81 
3,  753,  337.  65 

Philadelphia 

San  Francisco 

Denver 

Total 

Value 

Pieces 

$176, 320, 000 

$176, 320, 000 
1, 040, 000 

8, 816, 000 
416,000 

1, 040, 000 

177,360,000 

177,360,000 

9,  232, 000 

360, 649 

J  30, 018  | 
1,  584,000 
1,948,000 

$1, 632, 000 

970,000 

661,000 

740,000 

$406, 900 
416, 100 

1, 992, 649~ 
1, 000, 018 
2, 651, 900 
3, 104, 100 

1, 992, 649 
2, 000, 036 
10,  607,  600 
31,041,000 

3, 922,  667  4,  003,  000 

823,000 

8,  748,  667 

45,641,285 

}’  11?'  552  '  34f>,  800 

1,311,160  172,660 

2,511,710  519,460 

321,800 
311, 700 

1, 839, 150 

1, 825,  520 

36,  783, 000 
182,  552,  000 

633,500  . 

3,  664,  670 

219,  335. 000 

183,  794, 377  4  522  4fin 

192,995,685  |  3?!  Ill;  Soo 

I  r-< _ 

1, 456,  500 

43,  394,  600 

. 

189,  773,  337 

274,  208,  285 

’  Commemorative  coins:  Oregon  Trail,  »*,, 


014;  Hawaiian,  $5,004. 
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The  coinage  for  foreign  governments  by  the  mints  of  the  I  nited 
States1  totaled  16,701,000  pieces  as  follows: 


Country 

Denomination 

Gold 

pieces 

Silver 

pieces 

Nickel 

pieces 

Bronze 

pieces 

25,000  . 

Costa  Rica . . - 

25  centavo . 

200,666  . 
1,000,000  . 

■ . . 

. 

Do . 

Do . 

10  centavo— 
5  centavo — 
1  centavo.—. 
1  sucre . 

. . 

- - * - 

ioo.ooo  . 

. 566,’ 666 

Do . 

Ecuador . 

3,666,666 
500,000  . 
1,000,000 

. 

Do . 

Do . 

Do _ _ 

50  centavo . 

. 

5,376,666 

5, 000,000 

Salvador . 

Total . . 

25,000 

5,700,000 

10,476,000 

500,000 

Deposits  of  foreign 

i  gold  bullion  and  coin  during  the  calendar  year  1928 

Country 

Crude 

bullion 

Refined 

bullion 

Coin 

Total  coin¬ 
ing  value 

Total,  fine 
ounces 

North  America: 

$7,  524, 507 
20,514 
510, 117 
1, 528 
633,574 
1,925,906 

$48,923,059 

$56, 447,  566 
20,  514 
19, 131, 484 
1,528 
666,094 
2, 033, 435 

7, 388,  790 
874 

32, 877, 890 
5, 733 
3, 396, 107 

447 
286,833 
10, 057 

2, 730, 650 
992 
925, 486 
74 

32,  222 
98, 368 

357,433 

42 

1,  590, 468 
277 
164,  287 

22 

13, 876 
486 

British  Columbia . 

$18,621,367 

32,520 
107, 529 

.  7, 388,  790 

874 
488, 929 
5,  733 
.  3, 396, 107 

Europe: 

France . 

Germany . 

Great  Britain . 

’  "32,  388, 961 

Turkey . 

Oceania: 

447 

286,833 

New  Zealand . .  . 

Mixed  coin . . . 

_ 

10, 057 

.  10,903,426 

81,312,020 

30, 051, 906 

122,  267,  352 

Total  fine  ounces . 

527,453 

3,933,469 

1,453,761  1 . 

5,  914, 688 

Deposits  of  foreign  silver  bullion  and  coin  during  the  calendar  year  1928 


Country 

Crude 

bullion 

Refined 

bullion 

Coin 

Total 

Total 

coining 

(subsidiary 

silver) 

value 

North  America:  . 

Sstciiumwavv:::::: . 

®west’indiesv:.:::: . 

Fine  ounces 
41,675 
231 

Fine  ounces 

— ------ - 

Fine  ounces 

Fine  ounces 
41,  675 
231 

$57,611 

319 

1, 123, 325 

6 

320,664 

636 

1,  444,  625 

6 

1,997, 062 
8 

36, 484 

36,  484 

50,435 

Central  America. 

36, 346 

1,237 

37,  583 

51, 955 

South  America-- . 

Oceania:  . 

2 

o 

2 

Australasia— . . 

508 

508 

702 

New  Zealand . 

19,010 

19, 010 

26, 279 

Mixed  cuni -  --- 

.  i  nna  niirt < 

1,  238,  577 

320,  664 

20,883 

1,580,124 

Total  fine  ouhujo . - . 

Qiih«ddiarv  coining  value. 

$1,712,219 

$443, 285 

$28, 869 

2, 184, 373 

1  otlil  SUl/31GUH  J  wiu**jO  tuiuv-...-.. 

The  deposits  received  in  trust  for  use  in  coinage  for  other  govern¬ 
ments  amounted  to  690,768.24  fine  ounces  of  silver  not  included 
above,  consisting  of  domestic  private  refinery  product  containing 
96,453.10  fine  ounces,  and  Ecuadoran  coin  594,315.14  fine  ounces. 


i  Salvador  coinage  struck  at  San  Francisco  Mint;  all  other  foreign  coinage  struck  at  Philadelphia  Mint. 
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25 
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28 

29 
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report  of  the  director  of  the  mint 


Deposits  and  purchases  of  gold  during 


Source  and  description 


PURCHASES 


Alaska . 

Arizona . 

California . 

Colorado . 

Georgia . 

Idaho . 

Montana . 

Nevada . 

New  Mexico.... 
North  Carolina. 

Oregon . 

South  Carolina.. 
South  Dakota... 

Tennessee . 

Utah. 


Washington . 

W  yoming . 

Philippine  Islands. 
Other. 


Grams,  deposit  melting  room. 


Total  unrefined . . 

Domestic  refining  bullion: 

Less  than  0.992  fine _ 

Over  0.992  fine . 


Total  domestic  purchased... 

Foreign  coin . 

Foreign  bullion,  crude . 

Foreign  bullion,  refined . 

Jewelers’  bars,  dental  scrap,  etc.. 


Total  deposit  purchase. 

REDEPOSITS  PURCHASED 


Domestic  coin . 

Bars  stamped  by  U.  S.  Govern¬ 
ment. 

Surplus  recoveries . 


Total  redeposits  purchased. 
Total  purchases . 

REDEPOSITS  TRANSFERRED 


Philadelphia 


Fine  ounces 
575. 992 


22.  437 


35.  834 
”9.'  565' 

lifsil 


58.609 


717.  278 
'38,' 157."  479 


38, 874.  757 
600, 850.  347 
46.  755 


155, 404.  907 


795, 176.  766 


107.  278 


107.  278 
795,  284. 044 


Domestic  coin  from  Treasury. 

Domestic  assay  coins . 

Refined  bars . 

Unrefined  bars . 

Proof  bullion . 


Total  redeposits  transferred. 
Grand  total,  fine  ounces... 


Value  of— 

Purchases . 

Domestic  coin,  Treasury  trans¬ 
fers. 

Other  transfers . 


Total  value. 


Number  of  fineness  determina¬ 
tions  required: 

Deposits  of  gold  and  silver... 
Redcposits  purchased 
Redeposits  transferred 
Deposits  in  trust... 


Total  determinations. 


73, 680.117 
256. 146 
10, 620,713.  958 


San  Francisco 


Fine  ounces 
7,  384. 879 
13,  767.  690 
97, 140.  754 
17.  439 


188.  270 
31. 829 
4, 989.  067 


3, 466.  766 


26, 517.  059 


67.  359 


153,  571.112 
*893,  078.  822 


1, 046,  649. 934 
29,613.162 
37, 897.  585 


43,  200.  598 


1, 157, 361.  279 


27.  092 
23.  951 

619.  614 


670.  657 
1, 158,  031.  936 


22,  509.  559 


10, 694,  650.  221 


11,489, 934.  265 


$16, 439, 980.  24 
1,  523, 103.  20 

219,  554,937.  55 


237, 518, 020.  99 


6,559 
905 
35, 152 
1,901 


44,517 


351,  250.  412 
100.000 


373, 859. 971 


1, 531, 891.  907 


$23, 938,  644.  67 
465, 313.  88 

7,  263,  057.  61 


31,667, 016. 16 


12, 129 
24 
2,034 


14, 187 


Denver 


Fine  ounces 


102.  775 
4.  479 
184, 483. 071 


694.  747 
30.  414 
58.  224 
942.  467 


316, 971. 386 
. 37.  946 


24.  558 


15. 353 


503, 365.  420 


503, 365.  420 
115,  587.  931 
3, 145. 169 


19, 992.  650 


642, 091.  170 


18.  312 
11.  942 

94.  678 


124.  932 

642,  216. 102 


11,  468.  005 


100,  008.  802 
50.000 


111,526.  807 


753,  742.  909 


$13,  275,  785.  05 
237,  064.  69 

2, 068,399.00 


15, 581,  248.  74 


2,646 

"""294 


2,940 


New  York 


Fine  ounces 
250. 891 


42.  273 
9.  586 
10.  663 


2.366 
6.  095 


8.  626 


183. 868 


514.368 

2, 182. 042 
1, 300,  560.  403 


1, 303,  256. 813 
622,  268.  909 
480, 928.  322 
3, 933,468. 966 
386, 116.  292 


6,  726, 039. 302 


5,  275.  471 
67.  026 

188.  715 


5,  531.  212 

6,  731,  570.  514 


160,  637.  360 
200.000 


160, 837. 360 
6,892,407. 874 


$139,153,912.43 
3,  324,  803. 31 


142,  478,  715.  74 


14,120 

15 

536 


14,671 
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the  calendar  year  ended  December  31,  1928 


New  Orleans 

Carson 

Boise 

Helena 

Seattle 

Salt  Lake 
City 

Total 

Fine  ounces 

Fine  ounces 

Fine  ounces 

20. 612 

Fine  ounces 
16.923 

Fine  ounces 
283,833.909  . 

Fine  ounces 

Fine  ounces 

292, 083. 206 

13, 870. 465 
97, 246.  325 
184,  566.  104 

33.  100 
12,878. 085 
11,281. 874 
14,395.784 
942. 467 

41. 929 

4, 197. 366 
9.565 
316, 980.012 
14.841 

78. 117 

3, 600. 079 

32.  721 

26, 517. 059 
102.  235 
368. 631 

49  181 

56.008 

8, 687. 454 

ii,  832. 852 
7.925 
560.854  . 

7.208 
11, 170. 250 

41.456  . 

97. 819 

599.722 

8. 163 

. 

1.908 

15.  921 

.488 

14.  332 

2.267 

14.  332 

8, 738. 902 

13, 030. 491 

11, 298.  524 

287, 775.  644 

"  36,"  740."  4 14  ~ 

213.  894 

979, 239.  965 

2, 182.  042 

2, 268,  537. 118 

14.  332 
85,440.  606 

5, 135.  650 

. 5,"  336."  221 " 

8, 738. 902 

13,030.491 

11,298.  524 

324, 516. 058 

213.  894 

3, 249, 959.  125 

1, 453,  760.  955 
527, 453.  319 

3, 933,468. 966 
616, 808.  363 

29.148 

108. 112 

95,926.809 

8, 768. 050 

13, 138. 603 

11,  566. 195 

330, 935.  763 

446.  791 

9, 781, 450.  728 

993.063 

1.  908 
11.566 

6, 423.  124 
114. 485 

909.  262 

— 

6.  255 

993. 063 

96,919.872 

6. 255 

13. 474 

7,446.871 

8,768.050 

13, 144.858 

11,  566. 195 

330, 949.  237 

446.  791 

9,788, 897.599 

_ _ _ _ _ 

- - 

. 

. 

. 

. 

107, 657. 681 
256. 146 
10,620,713.958 
611,896.  574 
370.000 

*•  !© 
1  i  r*4 
1  1 

1  1 

1  1 

1  1 

1  1 

1  1 

1  1 

1  1 

>  _ 

. 

. 

! .  16. 666' 

. 

10.00C 

10.  000 

11,  340,  894.  359 

8, 768. 050 

i  13, 144. 858 

11,566. 195 

330, 959.  237 

446.  791 

21, 129,791.958 

$2, 003,  511.  56 

$181,251.68 

$271,  728.  33 

$239, 094. 47 

$6,841,327.90 

$9, 235.  99 

$202,354,472.32 

2, 225, 481.  77 

232, 211, 610.  91 

206.72 

206.  72 

2,003,718.28 

181,251. 68 

271, 728.  33 

239,094. 47 

6, 841,  534.  62 

9, 235.  99 

436,  791, 565.  00 

48 

0  20 

1  222 

!  185 

1,260 

9 

39 

37,841 

953 

38,016 

— 

1,901 

4£ 

i<r  20 

1  225 

!  185 

1,269 

39  1  78,711 

l 
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21 
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23 

24 

25 

26 
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28 

29 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 

Deposits  and  purchases  of  silver  during 


Source  and  description 

Philadelphia 

San  Francisco 

Denver 

New  York 

1 

2 

PURCHASES 

Fine  ounces 
26. 92 

Fine  ounces 
997.  25 

Fine  ounces 

Fine  ounces 
36. 38 

18, 574.  55 
21,  488.  48 

1, 174.  45 

3 

California  _ 

.52 

2.77 

4 

Colorado  _ 

5.  40 

141, 564.  32 

1.  66 

5 

4.  27 

.49 

6 

Trjahn  _ 

88.66 

460. 89 

Michigan 

911.  59 

g 

Montana 

12.00 

9.  59 

9 

Nevada  _ _ _ 

237,  478.  73 

7.  36 

.31 

10 

New  Mexico _ _ _ 

156.  34 

11 

North  Carolina 

3.  43 

2.07 

12 

Oregon  _ 

532.  98 

13 

South  Carolina . 

.10 

14 

South  Dakota . . . 

87,  232.  57 

4.29 

15 

Tennessee . 

1. 30 

16 

Utah . 

6.30 

17 

Washington . 

18 

Wyoming . 

12.49 

19 

Philippine  Islands . 

9,  400.  83 

20 

Other . 

21 

Grain,  deposit  melting  room . 

110.  77 

86.  06 

17.51 

253.  36 

22 

Total  unrefined . 

146.  79 

288, 664. 94 

230, 642.  34 

1,  212.  92 

66,  715.  37 
294,  745.  10 

23 

Domestic  refinery  product: 

Less  than  0.992  fine . 

24 

Over  0.992  fine . 

700, 174. 87 

25 

26 

Total  domestic  purchases _ 

Foreign  coin . 

700, 321.  66 
540.09 

288,  664.  94 
782.  12 

230, 642.  34 

362, 673.  39 
19,  560.  69 
120, 168.  62 
60,  331.  85 
446,  734.  71 

27 

Foreign  bullion,  crude . 

10.  77 
260, 331.  65 

889, 967.  56 

221,  001. 30 

28 

Foreign  bullion,  refined . 

29 

Jewelers’  bars,  dental  scrap,  etc... 

139,  437.  26 

269,  519.  74 

25, 542.  74 

30 

Total  deposit  purchases . 

1, 100, 641.  43 

1,  448, 934.  36 

477, 186.  38 

1,  009,  469.  26 

REDEPOSITS  PURCHASED 

31 

Domestic  coin . 

6,  260.  80 

386.  76 

605.08 

91 

• 

32 

Bars,  stamped  by  U.  S.  Govern¬ 

49Q  14 

33 

ment. 

Surplus  (recoveries) . 

2,  298.  78 

.  41 

910. 98 

‘s.zy. 

7,  661.  22 

34 

Total  deposits  purchased.... 

8,  559.  58 

386.76 

1,  516:27 

8,  090.  36 

35 

Total  purchases . 

1, 109,  201.  01 

1,  449,  321. 12 

478,  702.  65 

1,  017, 559.  62 

REDEPOSITS  TRANSFERRED 

-  — ■ 

- - - 

36 

37 

38 

39 

40 

Domestic  coin  from  Treasury... 
Assay  coins . 

1, 820,  286.  54 
142.  63 

820,  444.  03 

278,052.08 

Refinery  bars . 

Unrefined  bars . 

Proof  bullion . 

973,  420.  52 

68, 888. 94* 
75.00 

'  34,262.33" 

. 121,  763.  01 

100.  00 

41 

Total  redeposits  transferred . 

2, 793, 849. 69 

889,  407.  97 

312, 314.  41 

121, 863.  01 

DEPOSITED  IN  TRUST 

42 

43 

Domestic  refinery  bars . 

Foreign  coin . 

96,453. 10 
594, 315. 14 

44 

45 

Total  deposited  in  trust... 

690, 768.  24 

- - 

Grand  total,  fine  ounces 

VolllA' 

4^593, 818. 94 

2,338,729.09 

791, 017.  06 

1, 139,  422. 63 

46 

>  <11 UL  . 

Cost  of  purchases 

*647,601. 10 
610, 207.  14 
1,524,714  30 

2,525,232.35 

*837,520.44 
39, 975.  26 

2, 003,  019.  67 

1, 134, 723. 63 

*275, 830.  34 
19, 728.  56 
660, 926.  31 

385,218.13  , 

47 

48 

49 

Cost  of  bullion  transferred 
Coining  value  of  subsidiary 
bullion  purchased. 

Subsidiary  coining  value  of 
purchased  and  transferred 

$588,  415.  32 
71, 160.  68 

1,  406, 683.  42 

domestic  coin. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Domestic  coins ,  including  assay  pieces ,  withdrawn 


Denomination 


GOLD 


Double  eagles. 

Eagles . 

Half  eagles _ 

Quarter  eagles. 

$3  pieces _ 

Dollars . 


Total  gold. 


Trade  dollars . 

Standard  dollars . 

Half  dollars _ _ 

Half  dollars  Bennington. 

Quarter  dollars . 

20-cent  pieces . 

Dimes . 

Half  dimes.  . . 

3 -cent  pieces . 


Total  silver. 


NICKEL 


5-cent  pieces. 
3-cent  pieces. 
1-cent  pieces. 


Total  nickel  . 


bronze 


2-cent  pieces. 
1-cent  pieces. 


Total  bronze. 


COPPER 


1-cent  pieces.  _ 
>2-cent  pieces. 


Total  copper.... 
Total  face  value . 


SUMMARY 

Metal  obtained  by  melting  the  above- 

Gold . 

Silver . . 


Nickel.. 

Bronze. 

Copper. 


Recoinage  value: 
Gold 
Silver 
Nickel. 
Bronze 
Copper. 


Loss  on  face  value: 
Gold 
Silver 
Nickel. 

Bronze 
Copper 


Philadelphia 


From  Treasury 
stock 


Purchased 
over  the 
counter  and 
assay  pieces 


Face  value 
$446, 140.  00 
590, 330. 00 
494,  725. 00 
2,  329.  00 
45.00 
102.00 


Face  value 
$6, 140. 00 
250.00 
715.00 
455.00 
3.00 
48.00 


1,  533, 671. 00 


7,611.00 


934, 078. 00 
960.00 
1,  223, 099.  50 
12.60 
575,  737. 60 
266.00 
70.98 


71.00 
529.00 
3, 030. 00 


2,  810.  75 


San  Francisco 


From  Treasury 
stock 


Face  ralue 
$101,  420. 00 
125,  760. 00 
242,  125. 00 
700.00 


470, 005.  00 


Purchased 
over  the 
counter 


Face  value 
$100.00 
30.00 
220.00 
220.00 
3.00 
4.00 


577.00 


661, 289.  00 


349, 058.  00 
1.20 
207,  525. 90 
40.  95 


247.00 
214.  50 


44.50 
'36.’ 16' 


Fine  ounces 
73, 680.117 
1, 820, 286. 54 

Troy  ounces 
586,  516.  00 
332, 146.  00 
3, 218.  00 


Fine  ounces 
363. 424 
6, 403.  43 

Troy  ounces 
1, 093.  46 
2, 467.  83 


$1, 523, 103.  20 
2,516,380.19 
175,  564.  24 


$7, 512.  64 
8, 852. 16 
340. 10 
246.  78 


Fine  ounces 
22,  509.  559 
820, 444.  03 

Troy  ounces 
98, 848. 50 
20, 396.  00 


Fine  ounces 
27. 092 
3S6.  76 

Troy  ounces 


$465, 313.  88 
1*  134, 189. 00 
30, 746. 00 
2.  03Q 


$560.04 
534.  63 
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from  monetary  use  during  the  calendar  year  1928 


Denver 

From  Treas¬ 
ury  stock 

Purchased 
over  the 
counter 

Face  value 
$55, 760. 00 
73, 840.00 
109,  290.  00 
655.00 

Face  value 
$100.00 
40.00 
150.00 
97.  50 
3.00 
6.00 

239,  545.  00 

396. 50  ! 

purchased 
over  the 
counter 


Face  value 
$22, 320. 00 
37, 490.  00 
49, 470. 00 
1, 007. 50 
27.00 
39.00 


New 
Orleans, 
purchased 
over  the 
counter 


Seattle, 
purchased 
over  the 
counter 


Face  value 
$6, 420. 00 
6, 870. 00 
7, 310. 00 
192.50 


110,353.50 


206, 018. 50 
154," 306."  50 
68, 376."  70 


256.00 

134.00 


175.00 
335.  60 


36, 447. 30 


36, 447.  30 


4,  434.  02 


4,434.  02 


54.  55 


54.  55 


76.53 


76.53 


2.00 


20,  794.  50 


Face  value 

$20.00 


5.00 

17.50 


42.  50 


709, 128.  02 


1, 428. 18  110,353.50  |  20,  794. 50 


Fine  ounces 
11,468.005 
278,  052. 08 

Troy  ounces 
108,  508.  31 
42,  852. 15 


Fine  ounces 
5, 275. 471 


Fine  ounces 
18.312 
605.  08 


Troy  ounces  Troy  ounces 
162. 19 


Fine  ounces 
993.063 


719. 15 


$237,  064.  69 

384,381.65 

33,  750.  65 
4,  285.  21 


659,  482.  20 


2,  480. 31 
44,  320.  05 
2,  696.  65 
148.81 


49,  645.  82 


$378.  55 
836.48 
50.  44 
71.91 


$109, 053. 66 


1,337.38  109,053.66 


17. 95 
64.12 
4.11 
4.62 


1, 299. 84 


90. 80  1,  299. 84 


Troy  ounces 


Total 


From  Treas¬ 
ury  stock 


Face  value 
$603, 320. 00 
789, 930. 00 
846, 140. 00 
3,  684. 00 
45.00 
102.00 


2,243, 221.00 


1, 801, 385.  50 
960.00 
1,  726, 464.  00 
13.80 
851,640.20 
306. 95 
70.  98 


254, 707. 79 
70.  77 
193.  31 


254, 971.  87 


120.00 
40,  653.  92 


40,  773. 92 


42.  50 


Fine  ounces 
1.908 


Troy  ounces 


$20, 528. 41 


20, 528.41 


266.09 


266.09 


99.25 

.50 


99.  75 


6,  919, 907. 97 


Fine  ounces 
107,657. 681 
2, 918,  782. 65 

Troy  ounces 
773, 872. 81 
395,  394. 15 
3,  218. 00 


Purchased 
over  the 
counter  and 
assay  pieces 


Face  value 
$35, 100. 00 
44, 680. 00 
57, 870. 00 
1, 990. 00 
36.00 
99.00 


139, 775.  00 


71.00 
1, 032.  00 
3,378.  50 


3,  030.  25 


3, 081.10 
1.60 
.15 


396. 35 


396. 35 


324.83 


324.  83 


151, 090.  78 


Fine  ounces 
6, 679. 270 
7, 395. 27 

Troy  ounces 
1, 255. 65 
3, 186.  98 


$39. 46 


39.46 


$2,  225, 481.  77 
4,  034, 950.  84 
240,060,89 
39,  539/61 
91.94 


6,  540, 124. 95 


$138, 072.  76 
10,  223. 27 
390.54 
318. 69 


149,  005.  26 


Grand 

total 


Face  value 
$638, 420.  00 
834,  610.  00 
904, 010. 00 
5, 674.  00 
81.00 
201.00 


2,382,996.00 


71.00 
1, 032.  00 
1, 801,  764.  00 
960.00 
1,729,494.  25 
13.80 
854,  721. 30 
308.  55 
71. 13 


255, 104. 14 
70.  77 
193.  31 


255, 368.  22 


120.00 
40, 978.  75 


41,  098.  75 


99.25 

.50 


99.  75 


7, 070, 998.  75 


Fine  ounces 
114, 336. 951 
2, 926, 177.  92 

Troy  ounces 
775, 128. 46 
398, 581. 13 
3,  218. 00 


$2, 363,  554.  53 
4, 045, 174. 11 
240, 451.43 
39,  858.  20 
91.94 


6, 689, 130.  21 


3.04 


3.04 


17,  739.  23 
345, 890.  59 
14,910.  98 
1,  234. 41 
7.  81 


379, 783. 02 


1,  702. 24 
371.33 
5.81 
6.14 


2, 085.  52 


19, 441.47 
346.  261.  92 
14, 916.  79 
1,240. 55 
7.81 


381,  868. 54 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Gold  and  silver  domestic  exports,  by 

[Compiled  by  Bureau  of  Foreign 


Gold 

Countries 

Ore  and  base 
bullion 

Coin 

Bullion,  refined 

United 

States 

Foreign 

Total  gold 

1 

EUROPE 

Belgium . 

Czechoslovakia . . 

Ounces 

(trot/) 

Dollars 

Ounces 

(trap) 

1  96,  733 

Dollars 

1,999,646 

Dollars 

hko 

Dollars 

Dollars 

1, 999,  646 
250 

308, 001, 508 

France . 

Germany . 

1 14, 901, 047 
f>  1,020, 928 

308, 001, 508 
21, 057, 169 
2, 500,  743 
24, 593, 057 

}  1,000 

1, 500, 000 
4,000,000 

Italy . 

Netherlands . . 

l  120,982 

1  1, 192,  226 

23, 558, 912 

26, 093, 057 
a  non  non 

Norway.. _ 

34l" 

492* 

5,  999, 955 

%  UvU,  IAJU 

5,999,955 
32,  524, 655 

^  1,5/3, 582 

32, 517, 163 

NORTH  AMERICA 

Canada . 

13, 053 

OC1  AOK 

/  1 302 

6,  272 
224, 898 

2, 920, 972' 

1 

Central  America: 

Honduras . 

Nicaragua . ”~ 

Salvador . 

Mexico . ~~ 

West  Indies  and  Ber- 

UiW 

1  10, 839 

”T  141 ’754“ 

}  22, 146,  669 

22,  638, 864 

300, ‘ ‘666" 

4,  343, 366 

. 

. 

1 

. 300, ’OOO' 

1, 422, 394 

. 

mudas: 

British— 

Bermudas . 

Trinidad  and  To¬ 

bago . 

Other  British . 

Dominican  Republic.. 

SOUTH  AMERICA 

— ..... 

— 

. 

. 

100,000 

. 

100,000 

Argentina... 

69,  400,  000 
22,012,410 

9, 000,000 

5,  970, 000 

/>A  j  aA  AAA 

Columbia . 

Uruguay . 

Venezuela . 

▲  CTA 

. 

. 

1  145,098 

1  99,329 

2, 999, 450 

_ t _ 

2, 053, 308 

. - 

69, 400,  000 

25, 011,860 

2,  053,  308 

9,000,000 

5, 970,  000 

Aol  A 

British  India 

British  Malaya 

Ceylon . 

China . 

Netherland  East  Indies: 

Java  and  Madura _ 

Other  Nether  1  a  n  h 

. 

. 

1  61, 959 
■7,413 

1,  276,  630 
153, 347 

208, 188 
552,  990 

. 

1,  484,  818 

706,  337 
47,000 

1,  826,  778 

. 

. 

■81,064 

1, 676, 778 

47,000 

150,000 

. 

. . 

„  Eastlndie^  ,r.and 
Hong  Kong.. 

Japan . . 

. 

. 

• 

1 

•— ■  » 

; 

3, '663, '§52 
248, 276 

2,231,000 

300,000 

. 

2,  231,  000 

300,000 

7,  546, 852 

97 A 

AFRICA 

. 

3, 883, 500 

. 

Egypt . 

Total . 

13,  394 

. 

. 

^ . . 

.40,  ./  0 

1  United  Sint** 

268, 517 

19, 932, 624 

411, 892,  524 

143,225,401 

555,386,442 

- -  uiiui  or  assay  office  bars.  - 

_ 
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countries,  durnig  the  calendar  year  1928 

and  Domestic  Commerce] 


Silver 

Ore  and  base  bullion 

Bullion,  refined 

Coin 

Total  silver 

United  States 

Foreign 

Ounces 

(.troy) 

Dollars 

Ounces 

0 troy ) 

Dollars 

Dollars 

Dollars 

Dollars 

4, 327,  230 

2, 503,  500 

2, 503,  500 

10, 016 

5, 932 

5, 932 

1, 106 

103, 480 

642 

51, 127 

801, 189 

f  1  47,  733 

\  1, 384,  262 

483, 152 

28, 722 
819,  275 

483,  794 

928, 134 

10,  350 
10,000 

}  29,010 

10, 350 
10,000 

144,500 

200 

144,500 

200 

1,150 

30,000 

) . 

1, 150 
30,000 

39, 108 

/  i  3,  215 

\  61, 574 

2,000 
37, 108 

805, 012 
f  i  37,  240 

\  97, 643 

479, 039 
23, 083 
58, 270 

479,039 
81,  353 

} . 

/  >  6,455,341 
\  27, 159,  741 

3, 750, 430 
15, 671, 595 

} . 

19, 422, 025 

\  65, 733, 009 

653, 835 
38, 359, 156 

) . 

39, 012, 991 

/ . 

1, 556, 327 

19,943 

217, 334 
948,000 

11, 392 

217,  334 
948,000 

11, 392 

104, 586 

61, 769 

109, 988, 251 

64, 051, 823 

225,  210 

64, 328,  802 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 

Gold  and  silver  domestic  exports,  by  customs 

[Compiled  by  Bureau  of  Foreign 


Gold 


Customs  districts 

Coin 

Ore  and  base 
bullion 

Bullion,  refined 

United 

States 

Foreign 

Total  gold 

ATLANTIC  COAST 

Maine  and  New  Hamp¬ 
shire . . 

Ounces 

(troy) 

Dollars 

Ounces 
(.troy)  ^ 

Dollars 

21 

Dollars 

t 

Dollars 

Dollars 

21 

New  York . 

. 

P19,522,904 
\  120, 982 

403,  418, 858 
2, 500,  743 

}ll5, 010,638 

520, 930, 239 

GULF  COAST 

. i 

New  Orleans . 

5,000 

5,000 

MEXICAN  BORDER 

Arizona . 

35,000 
507, 459 
135 

35,000 
507, 459 
135 

El  Paso . 

San  Antonio . 

PACIFIC  COAST 

San  Francisco . 

341 

7, 492 

«  277,  597 

262 

5,  741, 753 
5,493 

4, 513,  500 
1, 153, 309 

10,262,745 

1, 418,925 

Washington . 

13, 002 

260,123 

NORTHERN  BORDER 

Buffalo . 

51 

902 

91 

1,867 

4, 86S 

2,769 

4,908 

Dakota . 

A/f  i  cron 

236 

40 

lultiilgall _ _ _ 

St.  Lawrence . 

2, 136 
/  i  242 

43, 896 

5, 018 

320 

}  22,000,000 

44, 216 

l  7,927 

j  1 60 

164,858 

1,254 

22, 169, 876 

Vermont . 

Total . 

l  186 

3,895 

5, 149 

13,394 

268,517 

19,932,624 

411,892,524 

143, 225, 401 

555,386,442 

*  United  States  mint  or  assay  office  bars. 


PRODUCTION  OF  GOLD  A.ND  SILVER  IN  THE  U.  S 


51 


districts,  during  the  calendar  year  1928 


and  Domestic  Commerce] 


Silver 

Ore  and  base  bullion 

Bullion,  refined 

Coin 

Total  silver 

United  States 

Foreign 

Ounces  (troy) 

Dollars 

Ounces  (troy) 
172 

/  i  7, 185, 448 
\  68, 378,  309 

Dollars 

108 

4, 183, 355 
39,  708, 357 

• 

Dollars 

14 

}  31,350 

10,350 

Dollars 

Dollars 

122 

43, 923, 062 

10,350 

144,500 

144,500 

1, 106 
97, 425 

6, 055 

642 
48, 962 

2, 165 

f  i  420, 825 

i  32,  571, 674 

405 

/  i  47,  733 

\  1, 145,  230 

369 
400 

92, 475 

145, 211 

245, 993 
19, 066,121 
254 

28,  722 
677,  282 
230 
246 

54, 872 

86,283 

}  10,000 

19, 322,  756 
49,  216 

709,  769 

230 

246 

82,268 

86,288 

}  1,600 

27, 396 

104, 586 

51, 769 

109, 988, 251 

64,051,823 

225,210 

64, 328, 802 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Gold  and  silver  foreign  exports,  by  countries 


[Compiled  by  Bureau  of  Foreign 


Countries  and  customs 
districts 

Gold 

Ore  and  base 
bullion 

Bullion,  refined 

Coin 

United 

States 

Foreign 

Total 

gold 

Countries 

EUROPE 

•Germany . 

Ounces 

(trot) 

Dollars 

Ounces 
(troy) 
255, 446 

Dollars 
5, 200, 226 

Dollars 

Dollars 

Dollars 
-  5, 200, 226 

Norway . 

. 

.... _ 

NORTH  AMERICA 

Canada.... 

. 

2,133 

23, 268 

Costa  Rica . 

Honduras _ ~II 

. 

. 

— 

- - - 

■  — — - - 

2, 133 

23,268 

Mexico . 

Newfoundland  and  Labia-' 
dor . . 

. 

— 

. 

. 

. 

’  ’”146, ’447 

•  1 

•  1 

•  • 

•  1 

•  H  1 

•  »*.• 

1 

:  fc: 

| 

mud  as: 

British— 

Trinidad  and  To- 

_  bago . 

Cuba . . 

1 

SOUTH  AMERICA 

Argentina _ 

Colombia. 

— 

825 

825 

ASIA 

British  India 

- - - 

. 

- - - 

i  1 

•  1 

•  * 

•  1 

•  1 

•  1 

1  1 

1  1 

1  1 

•  1 

•  1 

•  « 

China . m . 

Hone  Koncr 

. 

Total . 

Customs  Districts 

ATLANTIC  COAST 

Mshfre  an<J  NeW  HamP- 
New  York . 

— 

. 

— 

. 

. 

. 

- . 

255, 446 

5, 200,  226 

172, 673 

5, 372, 899 

”23, ’268" 

825 

146, 197 

250 

85’  * 

10 

”i,'460’  " 
578 

”5, ‘223, ’494' 

825 

146, 197 

250 

. 85' 

10 

i,'460’ 

578 

GULF  COAST 

Florida . __ 

New  Orleans . 

5,  200,  226 

MEXICAN  BORDER 
Arizona.... 

El  Paso. .IIIIH . 

San  Antonio. Him . 

PACIFIC  COAST 

Eos  Angeles.. 

San  Francisco  . 

”  ashington  . 

. 

•  iii 

•  iii 

•  iii 

•  iii 

•  iii 

•  iii 

•  iii 

•  iii 

>  iii 

•  iii 

•  iii 

- - - - 

. - 

- _ 

northern  border 
Buffalo... 

Dakota.  . 

SSSSy*sssa“:.~ 

Vermont _ .“HI . 

1  1  1  l  1  1  1  • 
1  1  l  1  l  l  i  « 
lllitii  • 

(  l  1  l  1  1  l  I 
(  •  *  •  III  < 
l  l  l  1  l  1  l  i 
'  l  1  I  1  1  l  i 

1  1  1  l  1  1  1  i 
•  l  I  1  •  1  i  • 

i  i  i  i  i  i  i  I 

•  •  i  i  i  i  i  i 

•  i  i  i  i  i  i  i 

•  •  i  i  i  i  i  i 

•  i  •  i  i  i  • 

•  i  i  i  •  i  i  • 

i  i  i  i  i  i  i  • 

•  i  i  i  i  i  i  i 

•  i  i  i  i  i  i  i 

i  i  i  i  •  i  i  * 

•  i  i  i  i  i  i  i 

•  i  •  i  i  i  i  i 

•  •  i  i  i  i  i  i 

•  i  i  •  i  •  i  i 

•  i  i  i  i  i  i  i 

•  i  i  i  i  i  i  i 

■  i  i  •  i  •  i  i 

i  i  i  i  i  i  i  i 

m . 

—----ini 
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and  customs  districts,  during  the  calendar  year  1928 


and  Domestic  Commerce] 


Silver 

Ore  and  base 
bullion 

Bullion, 

refined 

Coin 

Total 

silver 

United 

States 

Foreign 

Ounces  (troy) 

Dollars 

Ounces  {troy) 

Dollars 

Dollars 

Dollars 

Dollars 

1,580 

99,892 

935 

935 

60, 900 

60, 900 

1,240,642 

1,  240, 642 

75,500 

75, 500 

754, 452 

754, 452 

200 

200 

21,418 

2,128 

21, 418 
2,128 

* 

• 

i 

i 

* 

i 

• 

i 

* 

« 

i 

i 

17,706 
95, 939 

10, 641 

10,641 

56,559 

335,969 

. 

_ _ _  _  _ _ 

56,559 

. . . 

2,117,971 

32,763,585 

207,044 

in  38 

1,233,667 

19,133,270 

118,908 

6,025 

1, 233, 667 
19, 133, 270 
118,908 
6,025 

. 

— 

35,314, 355 

. 5, *658, *584 

20, 620, 905 

. §,' '290," 075* 

________ 

2,432,309 

2,189 

432,887 

23,053,214 

2,189 
3, 722, 962 

2,128 

2,000 

2,128 

2,000 

i 

• 

• 

* 

i 

• 

» 

i  t 
« 

i  i 

i  * 

•  # 

•  • 

. 

- ____ - - ** 

. 

706,982 

2,400 

500 

706, 982 
2,400 
500 

------- _ 

'■* . * 

*•  -  »- 

it  i  t  i  i  i  i  •  * 

ii  iii  i  i  i  i  i 

ii  iii  •  i  t  i  * 

ii  iii  i  i  i  «  i 

it  iii  i  i  i  i  i 

ii  iii  •  i  i  i  i 

•  i  iii  •  i  i  i  i 

ii  iii  i  i  i  i  i 

ii  iii  i  i  i  i  i 

ii  iii  i  i  i  i  i 

ii  iii  i  i  i  i  i 

ii  iii  i  i  i  i  i 

ii  iii  i  i  i  i  i 

; . 29,655,771 

. 17, 33 0,830 

- _ _ 



»  »  i  i  i  i  i  iii 

•  «  i  i  i  i  i  iii 

■  i  i  i  i  i  i  tit 

»  i  i  i  i  i  i  tit 

•  i  i  i  i  i  i  iii 

•  i  i  i  i  i  i  iii  i 

iiiiiii  iii 

i  i  i  i  i  i  i  iii 

iiiiiii  iii 

•  iiiiii  iii 

iiiiiii  iii 

iiiiiii  iii 

iiiiiii  iii 

44, 570 
. 187, *479* 

368,738 

68,694 

60 

123,337 
3,298 
370, 416 
116,731 

44, 570 
17,330,830 
187, 479 

368, 738 
68,594 
60 

123,337 
3,298 
370, 416 
116,731 

. 

. 

. . ” 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Gold  and  silver  imports,  by  countries, 

[Compiled  by  Bureau  of  Foreign 


Gold 

Countries 

Coin 

Total 

gold 

Ore  and  base 
bullion 

Bullion,  refined 

United 

States 

Foreign 

EUROPE 

Ounces 

0 troy ) 

Dollars 

Ounces 

(troy) 

Dollars 

Dollars 

195 

Dollars 

Dollars 

195 

7,643 

18 

xsi,  ssi 

3S1 

92 

1,873 

153,724 

200 

551 

Greece 

3,406, 315 

3,406,315 

116 

2,397 

2,397 

Netherlands 

Portugal 

6 

118 

118 

Soviet  Russia  . 

256,754 

5, 200, 226 

5,200,226 

510 

Spain.  _ 

26 

5io 

Sweden 

3, 768 

75,154 

16,703 

4, 645, 226 

75,154 
37, 523,577 

102,370,998 

35,000 
298,232 
203,650 
187,211 
264, 923 
51,966 
205 

4, 609,609 

United  Kingdom _ _ 

844 

f  1 376,519 

7,  760,879 

} . 

NORTH  AMERICA 

Canada . 

251, 674 

\1, 443, 141 

f  1 1,531 

29, 745, 995 

22,380 

/ 

}43, 105,617 
35,000 

2,793 

Central  America: 

British  Honduras _ 

\2, 708, 639 

54, 594, 982 

Costa  Rica . 

1,995 
8, 599 

38,902 

171,820 

11,066 

1,573 

6,873 

7,079 

492 

226, 745 
31,830 
137, 727 
143, 980 
9,987 
205 

1  9SR  77c 

32,585 

Guatemala . 

Honduras . 

'978 

18;  984 
88,  543 
11, 187 

30,500 

32,400 

Nicaragua . 

7,708 

597 

Panama . 

30, 792 

Salvador . 

10 

Mexico . . 

153, 921 

3, 162,969 

64,064 

96,532 

61,330 

West  Indies  and  Ber¬ 
mudas: 

British— 

Bermudas . 

I?  ^00|  MO 

Jamaica . 

200 

200 

459, 139 
17,158 
97, 516 
50,000 

6, 790 

Trinidad  and  To¬ 
bago . 

9, 481 

.  174,986 

13,953 

284, 153 

Other  British . 

70 

1,375 

15,783 

120 

50,000 

70 

Cuba _ ........ 

Dominican  Republic.. 

208 

3, 710 

2,056 

42, 032 

51,654 

Netherland  West  In¬ 
dies . 

Haiti,  Republic  of . 

336 

6,  720 

Virgin  Islands  of  U.  S_. 

SOUTH  AMERICA 

Argentina . 

Bolivia . 

4,  500, 000 

4, 500, 000 

Chile . 

Colombia 

22,655 

or  059 

0,  ysy 
441,  423 
652,895 
1, 341,  590 

35, 795 
6,838 

182, 303 

3,949 

623,726 

Ecuador 

OxJf  Uo-fc 
ft*  IvQQ 

721,099 

1,373,994 

1,482,832 

Guiana-Surinam  (Nether¬ 
lands) . 

vd|  vvO 

141,  242 

1, 373 

Peru.. . 

58  540 

1  lfir  Cfe 

Of 

13, 456 
4,864 

1,373  , 
1, 457, 965 
480,963 

Venezuela... . 

2o’,765 

l,  lw,  040 

OQO  AQ7 

272,420 

ASIA 

British  India . 

98,266 

118 

9  5*;n 

British  Malaya . 

ooyj 

2,350 

Java  and  Madura 

20 

. 

304 

20 

Japan . 

Palestine . 

Philippine  Islands . I 

OCEANIA 

Australia . 

Of 

”86, "559“ 

167 

1, 180 

1, 773, 095 

60,912" 

"’3, '566' 

. 

1, 261, 590 
3,500 

"l, 773, 095 

New  Zealand . 

O,  OOO 

"'l4, "023" 

286,' 138* 

. 

4CA 

3,338 

772,622 

AFRICA 

Belgian  Congo . 

5,978 

335 

62 

119,699 
6,  S41 

1  940 

British  East  Africa . 

— 

... _ _ _ _ 

119,699 

A  «41 

British  South  Africa . 

Portuguese  Africa— Mo¬ 
zambique . 

616 

12,542 

. 

. 

- - - 

O, 

1,240 

12,542 

Total  Imports . 

744, 110 

14, 499, 910 

5,038, 646 

102,455,023 

<7,870.221 

4, 072, 153 

168, 897, 307 

1  United  States  mint  or  assay  office  bars. 

*  i 
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during  the  calendar  year  1928 

and  Domestic  Commerce] 


Silver 


- - - 

Ore  and  base 
bullion 

Coin 

Total 

silver 

Bullion,  refined 

United 

States 

Foreign 

Ounces  (troy) 

Dollars 

Ounces  (troy) 

Dollars 

Dollars 

Dollars 

Dollars 

2,000 
136, 951 

12, 939 

1, 120  . 

241  . 

1, 361 

79,396  _ 

4,263 

83, 659 

6^  931  . 

8, 629 

1,140 

16,  700 

3.522  . 

3,  522 

7,506 
o  onn 

4,198 

5  544 

5,544 

2,806 

l)  646 

1, 646 

1,088 

35 

43,879 

19 

24, 380 

582  . 

601 

143,861 

86, 137 

9,672 

850 

121,039 

4,  264,  445 

r  1  1, 539 

1,448  1 

1,484,832 

6, 318 

7,056,786 

7,421, 946 

2, 244, 988 

1,299,743 

. 

. 

. 63,233 

740 

281 

99,915 

5, 448 

467 
166 
57,  076 

2, 769 

440 

606 
1,183, 120 
25,506 
1,446 
3,025 

1,906, 867 
15,912 

2, 253 

1, 111,39S 

8, 221 
1,261 
525 

25, 443, 381 

14,646 

14,000 

516 

180 

8 

5 

2, 500 

875 

15’,  500 

669,  m 

45, 191,042 

33,890,217 

ie,  062, 280 

43,878, 426 

6,  557 

6  557 

3!  925 

225 

4, 150 

. 

. . - 

. 

1  640 

1,640 

. 

5!  717 

i  1  A  A 

5, 717 
100,727 

. 175,995" 

. 98, "813" 

. i,‘2i8‘ 

. 715~ 

55 

1, 

180 

103 

- - - — 

. 

3,708 
39, 610 
2,450 

. 88l" 

3,811 
40, 491 
2,450 

. 

. 

. 

_ _ _ 

. 

;;;;;; . 

. 

2, 021, 747 

. 428,’ 670" 

. . 235,' 864 

- - 

— * -  ” _ 

. 

2, 528 

3, 62C,  199 
562 
72,796 

2, 021, 747 
323 
40,  093 

. 3,742" 

7, 442 

. 2’ 205 

4,  094 

. 

. 4, "029* 

44, 187 

“"16,' 872,' 274 

”18,840,218 

"  16,"  853, 596 

. 25, '423 

. 14,"  649 

.  ---- . 

. 

- 

- - - 

_ _ 

- - 

8S6 

1, 593 

886 

_ 

. ;;;;;;;;; 

. - 

; . 356 

. i’iss 

444, 197 

. i,’420 

7,299 

3i,"024 

. 838 

4, 232 

; . i7,’849 

. 752,"  198 

■ . 439, 965 

- . ;;;;;;;; 

; . 905 

. 905 

17, 849 

497 

262 

874 

497 

. 455 

. 262 

— 

433, 078 

- - - 

. 

. . . 

16,466 

_ _ _ _ 

_ - 

-  — . 

24,071 

768, 832 
29, 404 
42, 90( 

125, 27* 

65,888,911 

!  433,078 

1  16.46S 

)  24,071 

)  72, 04( 

l  37, 331, 651 

l  . 

;  . ;;;; 

L  49,092,705 

28, 476, 77( 

j"  1, 622, 48£ 

1  686,41s 

72,016 

1  68, 117, 329 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Gold  and  silver  imports,  by  customs 

[Compiled  by  Bureau  of  Foreign 


Gold 

Customs  districts 

Ore  and  base 
bullion 

Coin 

Bullion,  refined 

United 

States 

Foreign 

Total 

gold 

ATLANTIC  COAST 

Maine  and  New  Hamp¬ 
shire . 

Maryland.... 

Ounces 

{troy) 

78,306 

Dollars 

1, 619, 375 

Ounces 

0 troy ) 

Dollars 

Dollars 

235 

Dollars 

Dollars 

235 

.  1,619,375 

200 

Massachusetts. . 

New  York.... 

268,670 

5  34ft  fins 

P376,519 

11,807,734 

7, 760, 879 
37, 135, 141 

}4, 581, 937 

206 

Philadelphia . 

3, 521,  486 

58, 348, 248 

GULF  COAST 

. . 

Florida . 

10, 135 

10, 135 
35,000 
131,  293 

66, 310 

1,734 

34,483 

35,000 

30,500 

MEXICAN  BORDER 

Arizona . 

6  806 

132,064 

84,930 

48,346 

966,  290 

El  Paso . 

A  94ft 

43,500 

1  141  8*14 

San  Antonio.. 

15, 718 

322,488 

95,600 

If  1*1,  Odl 

502, 418 

862 

PACIFIC  COAST 

532 

330 

Alaska . 

040 

6,869 

461 

Los  Angeles.. 

0*0 

29 

6  S69 

San  Francisco . 

Washington... 

144, 851 
132,  245 

2, 961, 668 

2, 641, 149 

78,526 

1,  620,  466" 

”ii,  560" 

486,484 

17,' 961 

5, 080, 118 
2,641,602 

NORTHERN  BORDER 

453 

Buffalo . 

lftft 

1,112,255 

65,019  ■ 

"'"461, "005' : 

1 A  inn  n 1 a  , 

Dakota . 

Duluth  and  Superior"" III” 
Michigan . 

Montana  and  Idaho 

St.  Lawrence 

Vermont . IIIIIIIIII 

Total  imports . 

uu,  loo 

9,280 

’"27, “453“ 

744, 110 

f”‘"i,"53i' 
l  1,737 

2, 706,  861'  i 

"22, '380*  1 
26,892  J 

54, 566, '664'  i 

"1,623" ; 

e,'i03,'366"  ‘ 

’”"2, "653"  " 

1, 112, 255 

1, 623 

114, 291 

98,132,968" 

1  United  States  mint  or  as 

say  office 

is,  499,  910  t 

bars* 

>,038,646  ] 

102,455,023’  4 

17,870,221 

4,072,163  1 

68,897,307  : 

PRODUCTION  OF  GOLD  AND  SILVER  IN  THE  U.  s 

districts,  calendar  year  1928 
and  Domestic  Commerce] 


Silver 

Coin 

Total 

silver 

Ore  and  base  bunion 

Bullion,  refined 

United 

States 

Foreign 

Ounces  {troy) 

Dollars 

Ounces  (troy) 

Dollars 

Dollars 

3, 003 

Dollars 

Dollars 

3,003 

11,008,658 

6,238,213 

6,238,213 

900 

400 

500 

37, 071, 844 

20, 974, 137 

8, 229,803 

4,820,686 

92,344 

9,385 

25, 896, 552 

335 

335 

2,450 

5,717 

Zy  40U 

5,717 

4, 857 

2,428 

261 

2,719, 310 
9, 446, 770 
25,739,178 

1  Q76 

205, 327 

3, 739,291 

3,459,744 
2, 122,447 

1,977,988 
1, 190, 158 

OOOf  viu 

5, 485, 323 

1  a  OQ7  QQ1 

i5, 500 

33, 640 
163, 744 

6,724,621 

15,061,735 

14,  0»  i  , 

192 

. 7, ’566’ 

64,707 

202 

20 

10 

. 2 

. 477," 269 

267, 170 

267, 170 
2,  745, 770 
2, 635, 369 

"il  949,067 

‘”'2, "261, "561" 

. 818,"  217 

4,707,935 

2,570,662 

116,237 

Adi  <y>0 

778, 231 

37,807 

20,074 

201, 431 

(rxi> 
a  147 

4,147 

. 

1;  IT* 

52,520 

. 

52, 520 

Q  7  IK 

A  Q02 

'  r .  1 1, 539 

s  1  100 

’550 

^  OO  141 

. 

6,  900 
1,932,386 

y,  /Uo 
3,213,500 

QAQ  007 

1, 910,245 
1 81 

1,935,096 

ZZ} 141 
694, 171 
1,631 

6,318 

2, 002, 955 
1,631 

OUO,  OZ  { 

101,  000 

28,476,770 

1,622,489 

686,419 

68,117,329 

65,888,911 

37,331,651 

49,092, 705 

V 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Summary  of  exports  and  imports  of  gold  and  silver 

[Compiled  by  Bureau  of  Foreign  and  Domestic  Commerce] 


Description 

Gold 

Silver 

Exports 

Imports 

Exports 

Imports 

Domestic 

Foreign 

Total 

Domestic 

Foreign 

Total 

Grand  total.. 

In  ore  and  base  bul¬ 
lion . 

Refined  bullion.... 
Coin: 

United  States.. 
Foreign . 

Dollars 

555,386.442 

Dollars 
5, 372,899 

Dollars 
560, 759, 341 

Dollars 

168,897,307 

Dollars 
64, 328, 802 

Dollars 

23,053,214 

Dollars 
87,382, 016 

Dollars 

68,117,329 

268,517 
411, 892, 524 

143,225, 401 

5,200,220 

172,  673 

268,517 

417,092,750 

143,225,40) 

172,673 

14, 499, 910 
102, 455, 023 

47,870,221 

4,072,153 

51, 769 
64,  051, 823 

225,210 

. 

20,620,905 

2, 432, 309 

51, 769 
84,  672, 728 

225, 210 
2, 432, 304 

37,331,651 
28, 476, 770 

1,622,489 

6S6.419 

ADDENDA  TO  REPORT  OF  THE 
DIRECTOR  OF  THE  MINT 
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report  of  the  dibector  of  the  mint 

Deposits  and  purchases  of  gold  during 


Source  and  description 


PURCHASES 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 
11 
12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 


29 

30 

31 

32 

33 


Alaska . 

Arizona . 

California . 

Colorado . 

Georgia . 

Idaho . 

Montana . 

Nevada . 

New  Mexico . 

North  Carolina . 

Oregon . 

South  Carolina . 

South  Dakota . 

Utah . 

Washington . 

Wyoming . 

Philippine  Islands . 

Other . 

Grains,  deposit  melting  room  . 


Philadelphia 


San  Francisco 


Fine  ounces 
33. 134 


53. 909 


Total  unrefined . 

Domestic  refinery  bullion: 
Less  than  0.992  fine.. . 
Over  0.992  fine . 


Total  domestic  purchases. 

Foreign  coin . 

Foreign  bullion,  crude . 

Foreign  bullion,  refined . . 

Jewelers  bars,  dental  scrap,  etc.. 

Total  deposits  purchased. 

REDEPOSITS  PURCHASED 


Domestic  coin . . 

Bars  stamped  by  U.  S.  Government.. 
Surplus  (recoveries) . 


34 

35 

36 

37 

38 

39 

40 


Total  redeposits  purchased. 

Total  purchases . 

REDEPOSITS  TRANSFERRED 


Domestic  coin  from  Treasury. 

Domestic  assay  pieces . ’ 

Refined  bars. 


Unrefined  bars . 

Proof  bullion . 


Total  redeposits  transferred... 
Grand  total,  fine  ounces.... 


Value  of— 
Purchases. 


Domestic  coin,  Treasury  transfers 
Other  transfers 


16. 351 
"9.565 


105. 590 


218. 549 


35, 363. 081 


35, 581. 630 
582,466.023 
47.606 


160, 501. 142 


778,596.401 


43. 452 
27.709 
150. 925 


222. 086 


778, 818. 487 


90,217.012 
„  r  109.570 
11. 514, 304. 584 


416, 099, 606. 93 
1. 864, 951. 16 
238, 024, 065. 09 


Fine  ounces 
7, 090. 576 
6, 029. 063 
82, 663.  360 
95. 525 

. 236.490 

31.829 
2, 736. 179 


4, 952. 907 


27,917.581 
. 27.628 


131, 781. 138 


865, 965. 060 


997,  746. 198 
28, 749.  368 
33, 830. 780 


45, 747. 190 


1, 106, 073.  536 


30.835 
47. 185 
742.  331 


820. 351 


1, 106, 893. 887 


18, 169. 156 


354, 836. 969 
150.000 


1, 480, 056. 012 


2-881,527.51 
,  375,  589.  78 
<-338,231. 92 


Denver 


Fine  ounces 
19. 476 
107. 840 
18. 820 
171, 858. 929 

. 924.333 

33.  751 
49.  759 
517. 442 


315, 297. 586 
5.559 


24.  558 


16. 977 


488, 874.  830 
.947 


488, 875.  777 
93, 878. 977 
2, 564.  252 


20,375.329 


605,  694.  335 


13.844 
29. 970 
94.  678 


138. 492 


605,  832.  827 


9, 842. 049 


113,944.382 
100.  000 


729, 719. 258 


$12, 523,  676.  32 

203,453.19  . .  05 

2, 357,  506.  50  3,  677, 909JW 


New  York 


Fine  ounces 
277. 653 


42.273 

*21.496 


2.366 

22.'374 


153. 273 


519. 435 

1, 992. 093 
1,  355,  754. 983 


1,358,266.511 
479, 172. 500 
705,  397.  341 
6, 173. 867. 915 
401,585.596 


9,  118,289.863 


5, 615. 123 
304. 059 
299. 815 


6,218.997 


9, 124, 508.  S60 


"l77,’n8."8S9 

200.000 


177,918.88° 

9,302,427/749 


$188,620,332.72 


addenda. 
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the  fiscal  year  ended  June  SO,  1929 


72716—29 - 5 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

10 

17 

18 

19 

20 

21 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Deposits  and  purchases  of  silver  during 


Source  and  description 


Philadelphia 


San  Francisco 


Denver 


New  York 


PURCHASES 


Alaska .... 
irizona... 
California, 
colorado-. 
leorgia... 
-.daho. 


Fine  ounces 
4.41 


11. 33 


Fine  ounces 
949. 89 
3,  790. 12 
19, 490.  20 
6.00 


Fine  ounces 
4.86 
448.  84 
2.  77 
105, 635.  90 


Michigan . 

Montana . 

Nevada . 

New  Mexico _ 

North  Carolina. 

Oregon . 

South  Carolina.. 
South  Dakota... 
Utah. 


522.63 


4, 019. 32 


561.09 


12.00 

139, 513. 03 


8. 71 
“.'16' 


10.  72 
6.  46 
74.63 


720.41 


Washington . 

Wyoming . . 

Philippine  Islands . 
Other  . 


84, 943. 88 
.37 


Grains,  deposit  melting  room. 

Total,  unrefined . 

Domestic  refinery  bullion: 

Less  than  0.992  fine . . 

Over  0.992  fine . . 


150.60 


9, 590.  40 
40.86 


12. 49 


13.64 


697.  78 


Total  domestic  purchases. 

Foreign  coin . 

Foreign  bullion,  crude . 

Foreign  bullion,  refined . 

Jewelers’  bars,  dental  scrap,  etc. 


Total  deposits  purchased _ 

REDEPOSITS  PURCHASED 


Domestic  coin . 

Bars  stamped  by  U.  S.  Government.  . 
Surplus  (recoveries) . 


Total  redeposits  purchased. 
Total  purchases . 

REDEPOSITS  TRANSFERRED 


Domestic  coin  from  Treasury . 

Domestic  assay  pieces . 

Refined  bars . 

Unrefined  bars.., . 

Proof  bullion . 


Total  redeposits  transferred. 

DEPOSITED  IN  TRUST 


Domestic  refinery  bars . . . 
Foreign  refinery  produce. 


Grand  total,  fine  ounces. 


Value: 

Cost  of  purchases . 

Cost  of  bullion  transferred . ___ 

Coining  value  of  subsidiary  bullion 
purchased. 

Subsidiary  coining  value  of  pur¬ 
chased  and  transferred  domestic 
coin. 


178, 132. 17 


700,174. 87 


191, 715. 65 
196.  78 


700, 872.  65 
361.66 
12. 45 
260, 331.65 
144, 703. 44 


178, 132. 17 
145. 89 
917, 258. 45 


270, 800.  21 


191,912.  43 
'ii6,‘837.'i3' 
*24, *854."  25 


1, 106,281.85 


1, 366, 336. 72 


6,183.29 
3.  45 


391. 61 
1.23 
2, 076.  34 


969. 89 
6.  46 
910.98 


6, 186.  74 


2,469, 18 


1,  SSL  33 


1, 112, 468.  59 


1, 795, 574.  62 
116.41 
1,383, 723.  79 


1, 368, 805. 90 


452, 809.  29 


335, 491. 14 


268, 172. 16 


70, 050. 31 
50.00 


35, 969. 85 
80.00 


3, 179,414. 82 


522, 909.  60 


304, 222.  01 


1, 187, 463.  76 
245, 870. 86 


5,  725, 218. 03 


1, 891,715.50 


639,  713. 15 


$647, 397. 34 
864, 920.  77 
1,529, 338.58 

2,490,927.00 


$774, 268.54 
40, 101.  50 
1,891,708.02 

626,  508. 93 


$190,  715.  86 
20,  445. 09 
462, 445. 14 

372, 064. 35 


Fine  ounces 
47.33 


2.  77 

Yos" 


.31  , 
‘§.’25 


241.05 


297. 69 

39, 577. 44 
239, 969. 84 


279, 844, 97 
16, 716. 17 
150. 145.  58 
44, 423.  27 
457, 739.  59 


333,603.81  948,869.58 


647.05 
4, 942.  47 


5, 589.  52 


954, 459. 10 


146,  146. 37 
50.00 


146, 196. 37 


1, 100,  655. 47 


$538, 492. 21 
86,  763.88 
1,319, 452.70 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Deposits  of  gold  at  United  States  mints  and  assay  offices  since  1873 


Character  of  gold  deposited 


Fiscal  year  ended 
June  30— 

Domestic 
bullion, 
including 
domestic 
refinery 
product 
from  foreign 
ores,  etc. 

Domestic 

coin 

Foreign 

bullion 

Foreign 

coin 

Surplus 
bullion, 
grains, 
jewelers’ 
bars,  old 
plate,  etc. 

Total 

1873  . 

1874  . 

1875  . 

1876. . 

1877  . 

1878  . 

1879  . 

1880  . 

1881 . 

1882. . 

1883  . 

1884  . 

1885  . . 

1886  . 

1887  . 

1888  . 

1889  . 

1890  . 

1891  . 

1892  . 

1893 . 

1894..  . . 

1895  . 

1896  . 

1897. . 

1898  . 

1899  . 

1900  . 

1901.. . . 

1902  . 

1903  . 

1904  . 

1905  . 

1906.. . . 

1907  . 

1908  . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . . 

1916  . 

1917  . 

1918  . 

1919  . 

1920  . 

1921  . 

1922  . . 

1923  . 

1924  . . 

1925  . . 

1926  . . 

1927  . . 

1928  . . 

1929  . 

Total . . 

$28,868, 570 

29,  736, 388 
34, 266, 125 
37, 590,  529 
43, 478, 104 
48,075,124 
38,  549,  706 
35, 821, 705 
35, 815, 037 
31,298, 512 
32,  481, 642 
29, 079,  596 

31,  584, 437 

32,  456,  494 
32, 973, 027 
32, 406, 307 
31, 440,  779 

30,  474,  900 

31,  555, 117 
31,961,546 
33, 286, 168 
38,696, 951 
44,  371, 950 

53. 910,  957 
60,  618,  240 
69,  881,121 
76,  252, 487 
87, 458,  836 
92, 929,696 
94,  622,079 
96,  514,  298 
87,  745, 627 

101,618,315 
103, 838,268 
114, 217,462 
111,  735, 878 
119, 727, 439 
104, 974,559 

120. 910,  247 
119,338,150 
118,504, 953 
113, 278, 957 

119,  217,  239 

120,  722, 159 
204, 355, 339 
101,416,485 

83,  350, 336 
106,  416,  689 
72,714, 480 
69, 746, 328 
74, 102, 007 
81,777,074 
78,677,663 
72,415,  516 
72, 580, 338 
68,669,228 
66, 980, 739 

$27,116, 948 

6,  275, 367 
1,714,311 
417, 947 
447,  340 
301,022 
198,083 
209,  329 
440,  777 
599, 357 
374, 129 
263, 117 
325, 210 
393,  545 
516, 985 
492,  513 
585, 067 
655, 475 
583, 847 
557, 968 
792, 470 
2, 093, 615 
1, 188,  258 
1,  670, 006 

1,  015,  314 
1, 187,  683 
1, 158,  308 
1,  389, 097 
1, 116, 180 
1,488,  448 
960,908 
2, 159, 818 
3, 404, 967 

1,  514,  291 
2, 754, 283 
3, 989,  773 
3, 432,  288 

3,  603, 140 

2,  949, 199 
3, 496,  769 

1,  846,  880 

4,  719, 876 
4,  209,  612 

2,  522,  290 
1, 906, 126 
6,  431,236 

24,  521, 645 
5, 079, 373 
1, 887, 929 
2,  491,089 
2,  340,  594 
3, 008, 442 
1,812,  398 
2, 088, 238 
2, 704, 941 
2,  216,  232 
2, 589, 766 

$426, 108 
3, 162,  520 
739, 440 
1, 141, 906 
1,931,163 
2, 068, 679 

1, 069,  797 

21,  200, 997 
37,  771,  472 
12,  783.  807 

4, 727, 143 
6, 023,  735 
11, 221,  847 

4, 317, 068 

22,  571,  329 
21.741,042 

2, 136,  517 

2,  691,  932 

4,  054,  823 
10, 935,155 

2,  247,  731 
15,614,118 
14, 108, 436 

6,  572,  390 
9,371,521 
26,  477,  370 
30, 336,  560 
22,  720, 150 

27. 189,  659 

18. 189,  417 

16,  331,059 
36, 802,  224 

17,  645,  527 
36,317,865 
36,  656,  546 
71,  774,  351 
16, 021,521 
15, 761,852 
35,  673,116 
20,914,227 
31,985, 879 

18,  978,  572 
22,  881,  854 
91,099,419 

571,448, 086 
153, 405,  687 
34,  568,  599 
78, 021,266 
509,  493,  374 
346,  479,  206 
192,  071,  404 
276,  706. 141 
83, 062, 092 
81,  815, 851 
40,  384, 083 
53,381,116 
143, 093,226 

$518, 542 
9,  313, 882 
1,111,  792 
2,111,084 
2, 093, 261 
1,316, 461 
1, 498,  820 
40, 426,  .560 
55, 462,  386 
20,  304, 811 
6, 906, 084 
9, 095, 462 
7, 893,  218 
5, 673,  565 
9, 896,  512 

14,  596, 885 

4,  447,  476 

5,  298,  774 

8,  256, 304 

14, 040, 188 

6,  293,  296 

12,  386, 407 

2,  278,  614 

3,  227,  409 
13, 188,014 
47,  210, 078 
32,  785, 152 
18,  834,  496 
27, 906,  489 

13,  996, 162 

8, 9.50,  595 

46, 152,  784 
15, 141,678 

6,  648,  512 
17,  221,  252 
13,  684, 426 

1, 034, 378 
405,  226 
10, 066,  643 

2, 155,  233 

2,  732,  439 

3,  261,  967 

15,  420,  256 
271,  541,  705 
124,111,619 

40,  422, 147 
15,  268 
29, 003,  844 
76,  813,  705 
123,  967, 764 
48, 033,  348 
116,  698,  431 
34,  418,  655 
10,  683,  789 
100,  678, 518 
42,  724,  624 
26, 378,  562 

$774, 218 
654,  354 
724, 626 
681, 819 
837,911 
907, 932 
937, 751 
1, 176, 506 
1,343, 431 

1. 770. 166 
1, 858, 108 
1, 864, 769 

1,  869,  363 
2, 069, 077 

2,  265,  220 
2, 988, 751 

3,  526,  597 
3,  542, 014 

4, 035,  710 

3,  630,  603 

3,  830, 170 

3,  118,422 
3,  213, 809 

3, 388, 622 

2, 810,  249 

2, 936, 943 

2, 964,  684 

3,  517,  541 

3,  959, 657 

4,  284,  724 

4,  247,  583 

4,  892, 931 

5,  568,  483 

4,  790,  558 

5,  731,112 

6,  231,  547 

5, 341,604 

5,  626, 331 

5,  783,  886 

6,  025,  502 

6,  061,  727 

6,  057, 184 

5,  748,  959 

6,  330,  201 
8,040,  828 

7. 812. 167 

8, 907,  516 

10, 989, 866 

12,  798, 020 
14,  300, 128 
12, 834,  532 

13,  242,  795 
13, 194,  277 
13,  555,  249 
13, 433, 124 

12,  654,429 

13,  264,  327 

$57,704, 386 
49,  142,  511 
38,  556,  294 
41, 943, 285 
48,  787,  779 
52, 669,  218 
42,  254, 157 
98, 835,097 
130, 833, 103 
66, 756, 653 
46,  347, 106 
46, 326, 679 
52, 894, 075 

44. 909,  749 
68,  223, 073 
72, 225, 498 
42, 136, 436 
42,  663,095 
48, 485, 801 
61, 131,460 
46, 449,841 

71. 909,  513 
65, 101, 067 
68,  769, 384 
87, 003, 338 

147, 693, 195 
143,  497, 191 
133, 920,120 
153, 101,081 
132,  580, 830 
127,004,443 
177,  753, 384 
143, 378, 970 
153, 109,  494 
176,  580,  655 
207,415, 975 

145,  557,  230 
130,  371, 108 
175,  383, 091 
151,929,881 
161,131,878 

146,  296,  556 
167, 477, 920 
492,  215, 774 
909,867, 998 
309,  487,  722 
151,363, 364 
229,511,038 
673,  708, 108 
556, 984,  515 
330,151,885 
491, 432, 883 
211, 165, 085 
180,  558, 646 
229,  781, 004 
179, 645,  629 
252, 306, 620 

4,037, 487, 903 

156,  209, 819 

3, 378,317, 978 

1,  587, 505,  552 

304, 961,219 

9,  464, 482, 471 
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Deposits  of  silver  at  the  United  States  mints  and  assay  offices  since  1878 


Character  of  silver  deposited 


Fiscal  year 
ended  June 
30- 


Domestic 
bullion, 
including 
domestic 
refinery 
product 
from 
foreign 
ores,  etc. 


Domestic  coin 


United 

States 


Fine 
ounces 

1873  . 1  6,619,104 

1874  .  8,370,649 

1875  .  11,729,014 

1876  .  18,685,953 

1877  .  20,967,567 

1878  .  22,271,284 

1879  .  20,832,329 

1880  .  24,852,680 

1881  .  22,025,225 

1882  .  23,942,987 

1883  .  25, 336, 643 

1884  .  24,334,752 

1885  .  24,943,394 

1886  .  25,101,639 

1887  .  29,293,372 

1888  .  28,921,649 

1889  .  29,606,387 

1890  .  29, 187, 135 

1891  .  50,667,116 

1892  .  56,817,548 

1893  .  56,976,082 

1894  .  15,296,815 


Ha¬ 

waiian 


1895. 

1896.. . 

1897.. . 

1898.. . 

1899.. . 

1900.. . 

1901.. . 

1902.. . 

1903.. . 

1904.. . 

1905.. . 

1906.. . 

1907.. . 

1908.. . 

1909.. . 

1910.. 

1911.. . 

1912.. 

1913.. 

1914.. 

1915.. 

1916.. 

1917.. 

1918.. 

1919.. 

1920.. 

1921.. 

1922.. 

1923.. 

1924.. 

1925. 

1926. 

1927. 

1928. 

1929. 


6, 809,  626 
4,420,770 
3, 914, 985 
2,116,690 
5, 584, 912 
4,977,978 
2,466,749 
1, 425,060 
12, 523, 630 
9, 991, 187 
4,923,655 
2,398,871 
20, 388, 163 
16,114,553 
5, 375, 389 
1,  547, 145 
3, 220, 236 
5,635,513 
3, 104,  347 
9, 752, 614 
7,  250, 205 
9, 346, 085 
7, 556, 359 
21,155,924 
2, 669, 447 
5, 336, 184 
63,  540, 055 
51,994,780 
68, 903, 846 
17, 690,  587 
1,692,032 
2, 127, 588 
5,131,165 
3, 074, 950 
1,432,527 


Fine 
ounces 
37,955 
45,287 
10, 984 
3,753 
795, 375 
4,930 
8,205 
30,395 
5,652 
98,669 
492,668 
117,  589 
678,  741 
216,015 
5, 848,  585 
1, 202, 177 
394, 346 
466, 302 
637,  652 
5,036,246 
5, 346, 912 
5, 012, 060 
3, 015,905 
3, 170, 768 
2,208,953 
1,243,050 
6, 060, 986 
3,  587, 992 
2, 613, 570 
2,275,090 
2, 050, 225 
1, 923, 609 
1,333,595 
959, 568 
770, 269 
786, 085 
659, 935 
548,821 
393, 906 
458, 694 
280,688 
589, 972 
491,028 
569, 510 
6, 240, 994 
8, 176, 334 
456,283 
541,117 
507,894 
1,734,696 

2, 367, 425 

1,492,359 
1, 764, 224 
1, 828,  582 
2, 630, 930 
2, 818, 357 
2, 524, 217 


Fine 

ounces 


461, 686 
148, 788 
3, 647 
3,895 


Foreign  coin 


Foreign 

bullion  |  Philip¬ 
pines,  for 
recoinage 


447 


99 

62 


100 


Fine 
ounces 
59, 877 
89,474 

399. 240 

269.835 
2,284,  732 
4,824,919 

829.836 
892, 826 

1,014,862 
1, 103,408 
1, 414, 767 
1,952,731 
1,627,619 
1, 145, 017 
1, 127, 213 
1, 290,  390 
1,063,900 
1, 852, 155 
1,767,908 
1,  556, 618 
1,738,711 
994,901 
1, 362, 141 
680,757 
626, 085 
209,987 
716,077 
1,088,019 
1,306,149 
1,152,023 
1,110, 463 
1,361,701 
1,906,410 
3, 162,  507 
2, 552, 003 
2, 963, 399 
2,326,847 

1. 162. 240 

799, 105 

957. 233 

624, 215 

627. 233 
2, 130, 138 
1, 860, 420 
2,327,785 
6,780,011 
1,670,  °71 
2, 205, 066 
2,158,717 
1, 705, 424 
1,622,320 
3, 296, 980 
2,030,099 
3, 271, 270 
1,716,409 
2,427,284 
1,496,357 


Fine 

ounces 


12,567, 137 
l  7, 703, 766 
l  61, 333 
4, 680, 791 
8,870,033 
7,320,312 

1  391, 587 
’621,800 
227,295 
342, 289 
143, 873 
136,247 
138,067 
149, 198 
1,911.376 
618,531 
225 


Other 


Fine 
ounces 
216, 171 
163, 748 
124, 285 
109,245 
189, 968 
265, 541 
540,349 
823, 515 
568,038 
665, 803 
979, 758 
1, 634, 782 
867, 856 
628,545 
271, 166 
67,549 
328, 276 
951, 162 
1, 970, 912 
349, 652 
505, 171 
522,  725 
15,291 
150,942 
101, 157 
6,808 
19,382 
44,704 
4,250,196 

29.265 
21,869 

1, 471, 963 
92, 995 
1,287,658 
282,612 
134,974 
21,917 
13,295 
6,040 
7,934 
17,010 
85, 141 
383,439 
204,470 
816, 725 
7,145,336 
4,801,019 
4,413,248 
763,075 
5, 219, 623 
198,834 
113,755 

182.265 
301,311 

36, 407 
13,491 
17, 224 


Surplus 
bullion, 
grains, 
jewelers’ 
bars,  old 
plate, 
etc. 


Fine 
ounces 
141, 235 
213, 524 
166, 104 
138,096 
315, 354 
157, 356 
161,347 
192,866 
201, 251 
269,825 
292,680 
306, 310 
336, 981 
361,316 
396, 656 
485, 190 
502,223 
526, 270 
633,073 
572, 661 
582,728 
467,958 
580,125 
604,386 
473, 755 
249, 468 
484, 751 
557, 831 
567,647 
575,430 
627, 108 
652,015 
739, 311 
632,544 
636, 722 
648,007 
520, 715 
460, 935 
495, 013 
540, 117 
577, 423 
572, 687 
536, 887 
698, 026 
882, 893 
964, 626 
1, 145, 067 
1, 274, 743 
830, 570 
746, 708 
768, 359 
880, 430 
895, 840 
930,415 
843, 261 
844, 760 
925, 660 


Total 


Fine 
ounces 
7, 074, 342 
8,882,682 
12, 429, 627 
19, 206, 882 
24,552,996 
27, 524, 030 
22,372,066 
26, 792, 282 
23, 815, 028 
26, 080, 692 
28,  516, 516 
28,246,164 
28, 454, 591 
27,452, 532 
36,936,992 
31, 966, 955 
31,895,132 
32, 983, 024 
55, 676, 661 
64,332,725 
65, 149, 604 
22,194,459 
11,783,088 
9, 027, 623 
7,324,935 
3, 826, 003 
12,866,108 
10, 256, 524 

11. 204. 311 
5,456,868 

16, 794, 981 
18,116,400 
16, 703, 379 
8, 506, 376 
29, 310,  560 
29, 517, 051 
16, 225, 115 
5, 124, 023 
5, 536, 100 
7, 827, 233 
4,945,972 
11,671,420 
10, 927, 944 
12, 816, 677 
17,974,016 
46, 133, 607 
11, 360, 518 
13,770,583 

67.800.311 
61,401,231 
73, 760, 784 
23,474,111 

6,564,460 
8, 459, 166 
10,358,172 
9, 178,842 
6,395,985 


1  Spanish-Filipino  coins. 
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Domestic  coin ,  including  assay  pieces,  withdrawn  from 


Denominations 


GOLD 


Double  eagles.. 

Eagles . 

Half  eagles . 

3-dollar  pieces. 
Quarter  eagles. 
Dollars . 


Total  gold. 


SILVER 

Trade  dollars. . 

Standard  dollars.. . 

Half  dollars . . 

Quarter  dollars . 

20-cent  pieces _ 

Dimes . . 

Half  dimes... 

3 -cent  pieces . *’ 


Total  silver. 


NICKEL 


5-cent  pieces. 
3-cent  pieces. 
1-cent  pieces  . 


Total  nickel. 


BRONZE 


2-cent  pieces. 
1-cent  pieces. 


Total  bronze. 


COPPER 


1-cent  pieces.. 
M-cent  pieces. 


Total  copper . 

Total  face  value . 

SUMMARY 


Mctel  obtained  by  melting  the  above- 

Uold _ 

Silver .  . 


Nickel.. 

Bronze. 

Copper. 


Recoinage  value: 

Gold . 

Silver . 

Nickel . 

Bronze . 

Copper . 


Total.. 


L°^na^  vZe-  f8<*  Value  <*d  re- 

Gold . 

Silver . . 

Nickel . . . 

Bronze . 

Copper. 


Total. 


Philadelphia 


San  Francisco 


From  Treasury 
stock 


Face  value 
$768, 640. 00 
596,  580. 00 
511,310.00 
45.00 
1,  627.  50 
69.00 


1, 878,  271.  50 


Purchased 
over  the 
counter  and 
assay  pieces 


From  Treasury 
stock 


Purchased 
over  the 
counter 


Face  value 
$1, 220. 00 
150.00 
295.00 
6.00 
1, 497.  50 
48.00 


Face  value 
$86, 260. 00 
93, 920. 00 
198, 605. 00 


720.  00 


3, 216.  50 


379,  505.  00 


Face  value 
$200.00 
90.00 
165,00 
3.00 
190.00 
5.00 


653.  00 


993, 305. 00 
1, 165, 084,  75 
13.  40 
544,  547. 80 
315. 10 
60.99 


21.00 
277.00 
2, 972.  50 
2,  759. 00 

2,857.70" 
74. 15 
2.  25 


331, 093.  00 
209,  259.  25 
1.  60 
135,831.  60 
33.  30 
3.  66 


244.00 
174.00 
61.  50 


74.  50 


Fine  ozs. 

,  3217.012 
1,  '95,  574.  62 

Troy  ozs. 
496,  056.00 
495,  936. 00 
3,  267.  00 


$1»  864,  951. 16 
2,  482,  218.  20 
153,  874.  88 
49,  593.  70 
93.  33 

4,  550,  731. 27 


13,  320.  34 
221, 108.84 
9, 698.  28 
1»  464.  40 
6. 85 


Fine  ozs. 
153. 022 
6,  299.  70 

Troy  ozs. 

1,  629.  24 
4,  606.  19 


$3, 163.  24 
8,  708.  76 
506.  76 
460.62 


12,839.38 


53. 26 
254.84 
2.  34 
1. 03 


Fine  ozs. 

18, 169. 156 
452,  809.  29 

Troy  ozs. 

82,  794.  45 
14,  575.  50 


$375, 589.  78 
625,  967.  50 
25,  752.  35 
1, 457.  55 


1*  028,  767. 18 


3, 9!5. 22 
50,  254.  91 
1.  655.  74 
37.62 


Fine  ozs. 
30. 835 
391.  61 

Troy  ozs. 


$637. 41 
541. 34 


1, 178.  75 


16.59 

12.66 
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monetary  use  during  the  fiscal  year  ended  June  80,  1929 


Denver 

New  York 

New  Or¬ 
leans 

Seattle 

Total 

Grand  total 

From  Treas¬ 
ury  stock 

Purchased 
over  the 
counter 

Purchased 
over  the 
counter 

Purchased 
over  the 
counter 

Purchased 
over  the 
counter 

From  Treas¬ 
ury  stock 

Purchased 
over  the 
counter  and 
assay  coins 

Face  value 
$53,780.00 
59,915.00 

90, 920. 00 

Face  value 
$40.00 
60.00 
100.00 
9.00 

87. 50 
8.00 

Face  value 
$22,300.00 
41, 770. 00 
52, 225. 00 
36.00 

1, 037.  50 
70.00 

Face  value 
$7, 960. 00 
8,370.00 

9,  275. 00 
3.00 
267. 50 
2.00 

Face  value 

Face  value 
$908, 680.00 
750, 415. 00 
800,835.00 
45.00 

3,  285. 00 
69.00 

Face  value 
$31, 720. 00 
50, 450. 00 
62, 075.00 
57.00 

3,  090.00 
133.00 

Face  value 
$940,  400. 00 
800,865.00 
862, 910. 00 
102.00 

6, 375.00 
202.00 

$10.60 

15.00 

937.50 

10.00 

205, 552. 50 

304.  50 

117, 438. 50 

25, 877.  50 

35.00 

2,463,329.00 

147,525.00 

2,610,854.00 

f 

21.00 

852.00 

3, 423. 00 

3, 136. 75 

21.00 

852.00 

1, 540, 709. 50 
1,520,996.00 
15.00 
739,937.00 
422. 55 
66.90 

212,888.50 
143, 515. 25 

331.00 
276.  50 
316.  25 

1, 517,859.25 
15.00 
736, 486. 10 
348.40 
64.65 

1 . 

3, 450. 90 
74. 15 
2.25 

56, 106. 70 

518.  70 

412,510.45 

1,442. 45 

3, 792, 059. 90 

10, 960. 05 

3,803,019.95 

27, 612. 80 

81.80 

218, 365. 35 
97.62 
131.08 

590. 90 

218,956.25 

97.62 

131.08 

27, 612. 80 

81.80 

218,594.05 

590.90 

219, 184.95 

2,226.71*' 

. 6L  66  " 

. 

. 

. - 

127. 62 
54,646.36 

54,773.98 

127.62 
55, 169. 67 

55, 297.  29 

523.31 

523. 31 

2, 220. 71 

61.66 

. 

. 

. 

100.02 

.16 

100. 18 

100.02 

.16 

100. 18 

25, 877. 50 

35.00 

6,528,857.11 

159,594.26 

6,688,456.37 

647, 896. 46 

1,890.41 

117,438.50 

Fine  ozs. 

7, 053. 692 

7, 661. 20 

Troy  ozs. 
1,873.80 

5, 179. 76 

Fine  ozs. 

125, 281. 909 

2,  524,  217.  27 

Troy  ozs. 

662, 974.54 
537,073.76 

3, 267.  00 

Fine  ozs. 

9, 842. 049 
268, 172. 16 

Troy  ozs. 
82, 250. 29 
21, 382.  50 

Fine  ozs. 
13. 844 
969. 89 

Troy  ozs. 
244.  56 
573.  57 

Fine  ozs. 

5, 617. 123 

Fine  ozs . 

1,  237. 228 

Fine  ozs. 
1.640 

Fine  ozs. 
118,228. 217 

2, 516,  556.  07 

Troy  ozs. 

661, 100.  74 
531, 894. 00 
3,267.00 

Troy  ozs. 

Troy  ozs. 

Troy  ozs. 

- : 

$25,575.76 

$33.90 

33. 90 

$2, 443, 994. 13 

3, 478, 909. 25 
205, 210. 53 

53, 189. 49 
93.33 

6, 181, 396. 73 

$145, 771. 40 

10,  590. 89 
582,83 
517.99 

$2,  5S9, 765. 53 

3, 489, 500. 14 
205,793.36 

53, 707.48 
93.33 

6,338,859.84 

$203, 453. 19 
-  370,723.55 
25, 583. 30 

2, 138. 24 

$286.  20 

1, 340.  79 
76.07 
57.37 

. . 

$116,074.89 

157, 463. 11 

601,898.28 

2,099. 31 
41,786.90 
2,029.50 
82.47 

45,998. 18 

1,760.43 

18.30 

101.66 

5.73 

4.29 

129.98 

116,074.89 

1,363.61 

_ _ -  -  - - 

1,363.61 

25,575.76 

301. 74 

301. 74 

1. 10 

_ ------ 

1. 10 

19, 334. 87 
313,150.65 
13,383. 52 

1, 584.49 
6.85 

347,460.38 

1,753.60 
369. 16 

8. 07 

5. 32 

21,088.47 

313,519.81 

13, 391.59 

1, 589. 81 
6.85 

349,596.53 

2, 136. 15 
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Losses  and  Gains  on  Withdrawn  Coin 

The  loss  on  face  value  of  gold  coin  totaling  $2,610,854  withdrawn 
from  circulation  during  the  fiscal  year  1929  was  $21,088.47,  of  which 
$2,997.57  was  reimbursable  from  the  appropriation  provided  for 
that  purpose.  The  loss  on  face  value  of  silver  coin  totaling  $3,803,- 
019.95  withdrawn  from  circulation  was  $313,519.81,  all  being  reim¬ 
bursable  from  the  appropriation  provided.  The  reimbursable  loss, 
provided  for  by  appropriation,  on  minor  coin  totaling  $274,582.42 
withdrawn  during  the  fiscal  year  was  $14,988.25. 


Standard  silver  dollars  ( mutilated)  purchased  as  bullion  for  use  in  the  manufacture 

of  subsidiary  silver  coin,  since  1883 


Fiscal  year 

Amount 

- i— 

Fiscal  year 

Amount 

Fiscal  year 

Amount 

Fiscal  year 

Amount 

1883 . 

$621 

1895 . 

$18,  580 
2, 034 

1, 898 

1, 365 

1, 734 

1, 341 

1, 786 

1, 893 

1, 777 

1, 304 
2,298 
909 

1907 

$1,  548 
1,170 

1,  293 
961 

1, 320 
1,024 
4,757 
785 
823 

1, 092 
961 

1,  029 

iqiq 

$1, 031 
1, 164 
948 
2,447 
2,635 
1, 918 
1,773 
2,594 
3,638 
1, 394 
852 

1884. . 

1896 . 

1908.. 

1885 . 

1,850 

1897 . 

1909 

1Q91 

18S6 . 

1898 . 

1910 

LVLL _ _ _ 

1QOO 

1887 . 

8,292 
14,055 
31, 042 
11,977 
10,800 
42,881 
10,500 
15,055 

1899 . 

1911..  . 

loZZ.  .  mm  mm  m 

lQOQ 

1888 . 

1900 . 

1912 

_ _ 

1889 . 

1901 

1913 . 

1Q14 

1924.. _ _ 

1925 . 

1890 . 

1902 

1891  . 

1892  . 

1903  . 

1904  . 

_ 

1915  . 

1916 

1926  . 

1927  . 

1893  . 

1894  . 

1905  . 

1906 

1917 . . 

1Q10 

1928  . 

1929  . 

IVlo _ _  _  _ 

Total.... 

221, 149 

Recoinage  of  uncurrent  silver  coin,  including  silver  dollars,  since  1891 


Fiscal  year 


1891.. 

1892.. 

1893.. 

1894.. 

1895.. 

1896.. 

1897.. 

1898.. 

1899.. 

1900.. 

1901.. 

1902.. 

1903.. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 


Face  value 


$910,047 
7,118,603 
7, 618, 198 
7, 184, 472 
4, 361, 761 
4, 627, 142 
3, 197, 999 
6, 109, 772 
8,  584, 304 
6, 261, 070 
3,  832,  281 
3, 333, 437 
3, 008,  748 
2,  828,  385 
1, 964, 476 
1,414, 964 
1,  H2, 184 
1, 162, 982 
977,321 
814, 362 


Value  of 
new  coin 
producible 


$861, 680 
6,  937, 886 
7, 381,  290 
6, 924, 753 
4, 161,  821 
4, 377, 258 
3,048,  862 
5,  820, 159 
8, 098, 485 
4, 950,  089 
3,613, 022 
3, 141, 548 
2,829,891 
2, 656, 104 
1,  839, 219 
1,  322, 834 
1, 064, 826 
1, 086, 692 
912,300 
758, 696 


Loss 


$48,  367 
180, 717 
236, 908 
259,  719 
199, 940 
249,884 
149, 137 
289, 613 
485,  819 
310, 981 
219, 259 
191, 889 
178, 857 
172,  281 
125, 257 
92, 130 
77, 358 
76, 290 
65,021 
55,666 


Fiscal  year 


1911. 

1912. 

1913. 

1914. 

1915. 

1916. 

1917. 

1918.. 

1919.. 

1920.. 

1921.. 

1922.. 

1923.. 

1924.. 

1925.. 

1926.. 

1927.. 

1928.. 

1929.. 


Total.. 


Face  value 


$583,  538 
678, 458 
414,  035 
875, 727 
730,  338 
848,  566 
8,  849,  678 
714,  703 
1  1,  681,  292 
10,  804,  877 
1  746, 284 

2,  571, 425 

3,  508,  345 
2,224, 110 
2,  650,  726 
2, 746,  730 
3, 936, 868 
4, 224,  510 
3, 803, 020 


Value  of 
new  coin 
producible 


128, 045, 738 


$544,  539 
634,  102 
388,026 
815, 800 
678,  792 
7^7,  295 
8, 627, 860 
661, 636 
1, 638, 954 
10,  748, 319 
702, 116 
2, 398, 058 
3,  272,  750 
2, 063, 050 
2, 438,  878 

2,  527, 848 

3,  637, 021 
3, 896, 122 
3, 489,  500 


121,  738,  072 


Loss 


$38,999 
44,  356 
26,009 
59,927 
51,546 
61,  271 
221,  818 
53,  067 
42,338 
56, 558 
44, 168 
173,  367 
235,  595 
161, 060 
211,  848 
218,882 
299, 847 
328,388 
313,  520 


6, 307,666 


coin  under  terrQs  of  act  dated  Apr.  23, 


1918:  1919, 
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Deposits  of  Foreign  Gold  Bullion  and  Coin 

Foreign  gold  bullion  of  the  value  of  $143,093,226  and  foreign  gold 
coin  of  the  value  of  $26,378,561  were  deposited,  having  been  received 
from  the  following  countries  during  the  fiscal  year  ended  June  30, 
1929. 


Country 

Crude 

bullion 

Refined 

bullion 

Coin 

Total  coin¬ 
ing  value 

Total  fine 
ounces 

North  America: 

Canada _ . _ _ _ _ 

$12, 376, 812 
410,419 
1,693 
469,  291 

$34, 626, 035 

$210 

$47, 002, 057 

2,  273, 724 

Mexico . - . . . 

17, 806, 452 
2,  525 

18,216, 871 

881, 241 

British  West  Indies  and  Cuba. 

4,218 

204 

Central  America.  _  _  _ _ 

469,  291 

22,  702 

South  America  _  _  _  _ 

1,943,  318 

78, 495 

2,021, 813 

97, 805 

Europe: 

France 

7, 373, 625 

7,  373, 625 

356, 699 

Germany  _  _ _ 

26, 188 

26, 188 

1, 267 

Austria 

1,235 

1, 235 

60 

Great  Britain 

92, 999, 141 

1,056,004 

94,  055, 145 

4, 549, 918 

Spain _ ...................... 

1,742 

1,742 

84 

Turkey _ ............... _ _ 

10, 752 

10, 752 

520 

Oceania: 

Australia 

447 

447 

22 

267, 070 

267, 070 

12, 919 

21, 333 

21,333 

1,033 

Tntal  value 

16, 468, 050 

127,625,170 

26,  378,  561 

169, 471, 787 

Total  finA  ounces 

748,  267 

6, 173, 868 

1, 276, 063 

8,  i98, 198 

Deposits  of  Foreign  Silver  Bullion  and  Coin 


Foreign  silver  bullion  containing  1,496,357  fine  ounces,  ha\ing 
coining  value  of  $2,068,577,  and  foreign  silver  coin  containing  17,224 
fine  ounces,  having  coining  value  of  $23,811,  were  deposited  for 
acquisition  by  the  United  States;  this  was  received  from  the  following 
countries  during  the  fiscal  year  ended  June  30,  1929: 


Country 

Crude 

bullion 

Refined 

bullion 

Coin 

Total 

Total  sub¬ 
sidiary 
silver  coin¬ 
ing  value 
at  $1.38+ 
per  fine 
ounce 

North  America: 

Fine  ounce s 
101, 243 
1, 027, 685 

7 

29,115 

33,078 

472 

2 

Fine  ounces 
10, 313 
294, 442 

Fine  ounces 

Fine  ounces 
111,556 
1,  322, 127 

7 

29,115 
33, 078 
472 

2 

17, 224 

$154,216 
1,827, 720 
10 

40,249 
45,  727 
652 
3 

23,811 

17, 224 

Mixed  coin . 

Total  subsidiary  value . 

1, 191,602 
$1, 647,281 

304,  755 
$421, 296 

17, 224 
$23,811 

1,  513, 581 

$2, 092,388 

There  were  deposited  in  trust  1  187,463.76  fine  ounces  of  domestic 
refiner^  product,  and  245,870.86  fine  ounces  of  foreign  refined  silver 
f or  ustT in  coinage  by  the  mint  at  Philadelphia  for  other  governments. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Gold  and  silver  domestic  exports ,  by  countriesf 

[Compiled  by  Bureau  of  Foreign 


Gold 

Countries 

Ore  and  base 
bullion 

Coin 

Bullion, 

,  refined 

United 

States 

ForeigE 

Total  gold 

i 

Domestic  exports. . 

Ounces 

(troy) 

6,428 

Dollars 

125,034 

Ounces 

{troy) 

3,893,650 

Dollars 

80,486,294 

Dollars 
31, 534, 493 

Dollars 

Dollars 

112,145,821 

EUROPE 

Czechoslovakia . 

1,000 

1,000 
61,446, 906 
2,044, 387 
6,093,057 

France. . 

1  2, 972,494 
98,423 

1  294, 701 

61,446,906 
2, 034, 387 
6,093,057 

Germany. . 

10,000 

Italy . 

Norway . . 

Poland  and  Danzig . 

■  145, 123 

2,999,963 

2, 999, 963 

3, 031 

United  Kingdom . 

147 

3,031 

NORTH  AMERICA 

Canada . 

6, 281 

122,003 

/  1 302 

6,264 

}22, 161, 442 

OO  riA  An e 

Central  America: 

Honduras . . . 

K  i  PArfunifi 

\  10, 970 

226, 386 

22,  olo,  095 

u^ua...  .......  .... 

Salvador . 

700,000 
574, 775 

47, 510 

700,000 

2,022,918 

47, 510 

Mexico . . . 

‘  70, 291 

1,448,143 

West  Indies  and  Bermudas: 
British— 

Trinidad  and  To¬ 
bago . 

Ot.hp.r  "Rritish 

SOUTH  AMERICA 

Argentina . 

Brazil . 

Chile 

1  145,098 

2, 999, 450 

28,300 

3,027,750 

Colombia . 

Venezuela- . . . . 

1, 900,000 

ASIA 

1,900,000 

British  India . 

1 1  a  o  "fa 

British  Malaya.. . 

1  3, 504 

72, 495 

110,  876 

577, 490 

110, 876 

649,985 

Ceylon. . 

42,000 

150,000 

China . 

1  40, 967 

847, 370 

42,000 

997, 370 

Java  and  Madura . 

2,165.000 

3, 066, 100 

Hong  Kong . 

Japan . 

. 

. 

1  99,  786 
>  11,991 

2, 063, 853 
248, 020 

2, 165, 000 

5, 129, 953 
248,020 

*  United  States  mint  or  assay  office  bars. 
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during  the  fiscal  year  ended  June  SO,  1929 

and  Domestic  Commerce] 


Silver 

Ore  and  base  bullion 

Bullion,  refined 

Coin 

Total  silver 

United 

States 

Foreign 

Ounces  ( troy ) 
44, 189 

Dollars 

21, 617 

Ounces  ( troy ) 
109,032,351 

Dollars 

62, 143, 293 

Dollars 

114, 475 

Dollars 

Dollars 

62,279,385 

3, 654, 207 

2,083,657 

2, 083,657 

12,205 

7,  111 

7,  111 

829 

43,360 

460 

21, 157 

301, 241 

[  >42,688 

\  1,569,786 

177, 150 

25, 139 
909,918 

177, 610 

970, 167 

5, 850 
10,000 

}  13,953 

5,850 

10,000 

300 

672 

23, 858 

. 479, 039 

83, 493 

500 

300 

672 

\  . 

f  >  3, 215 

{  36, 979 

2,000 

21,858 

_ 

f  >  19, 140 

\  123, 628 

"ii[  883 
71, 610 

r . 

J . 

f  l  2,  533,  403 

{  15, 213, 285 

f  >  1,098,867 

\  37,824,952 

f . V 396,’ 623" 

\  43, 685, 676 

1,460,409 
8, 679, 032 
646. 669 
22,045,692 

. 220,’ 667" 

24,207,364 

\  . 

10, 139, 441 

22,692,361 

24, 428, 031 

. 82, "493 

953,  819 
57, 483 

/ . 

} . 

. 

— 

............. 

. . 

/ . 

1, 566, 404 
100,847 

953,819 

57,483 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 

Gold  and  silver  domestic  exports ,  by  custom 

[Compiled  by  Bureau  of  Foreign 


Gold 


1  United  States  mint  or  assay  office  bars. 


Customs  districts 

Coin 

ure  ana  Dose 
bullion 

Bullion,  refined 

United 

States 

Foreign 

Total  gold 

i 

Domestic  exports . 

Ounces 

(troy) 

6,428 

Dollars 

125,034 

Ounces 

(troy) 

3,803,650 

Dollars 

80,486,294 

Dollars 
31, 534,493 

Dollars 

Dollars 

112, 145, 821 

ATLANTIC  COAST 

Maine  and  New  Hamp¬ 
shire . 

1 

21 

74,987,519 

40 

}  4,929,016 

61 

81, 950, 922 

New  York . 

f  i 3,627,707 

GULF  COAST 

l  98, 423 

2,034,387 

New  Orelans . 

MEXICAN  BORDER 

. 1 

Arizona . 

35,000 
213, 435 

35,000 

213,435 

XLil  xooU _ - _ _ _ _ 

PACIFIC  COAST 

San  Francisco . 

147 

3,031 

1  156,  248 

3, 231, 738 

Washington . 

2,991,600 

6, 226, 369 

6,230 

121, 101 

382 

8,036 

1, 364, 979 

1, 494,116 

NORTHERN  BORDER 

Buffalo.. . 

51 

QAO 

415 

191 

,  1, 738 

/  1 242 

• 

Dakota . 

<7U£ 

8,491 

150 

9,543 

Michigan . 

3,922 

3, 922 
36,911 

St.  Lawrence . 

36,638 
5,018 
165, 679 
1,246 
3,599 

273 

}22,000,000 

Vermont. . 

l  8,071 

/  1 60 

22, 170, 697 

l  172 

} . 

4, 845 

ADDENDA. 
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districts,  during  the  fiscal  year  ended  June  SO,  1929 

and  Domestic  Commerce] 


Silver 


Ore  and  base  bullion 


Bullion,  refined 


Coin 


United 

States 


Foreign 


Total  silver 


Ounces  (troy) 
44, 189 


829 

35,746 

7, 614 


Dollars 

21,617 


Ounces  (troy) 
109,032,351 


199 

1  3,245,410 
70, 508, 332 


460 
18, 251 

2,906 


i  805, 838 
32, 860, 297 


142,688 

1,274,222 

369 

880 

250 

293,943 


Dollars 

62,143,293 


Dollars 

114,475 


Dollars 


79 

1,882,134  \ 
40,201,852  / 


459, 494 
18, 664, 756 


53 

672 

5,850 


6,000 

78,000 


10,000 


25, 139 
739, 719 
230 
401 

150 
169, 339 


}  1,100 


12,800 


Dollars 

62,279,385 


132 

42,084,658 

5,850 


6,000 

78,000 


19,134,710 

18,251 


768,864 

230 

401 

12,950 

169,339 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Gold  and  silver  foreign  exports,  by  countries  and  customs 

[Compiled  by  Bureau  of  Foreign 


Countries  and  cus¬ 
toms  districts 

Gold 

Ore  and  base 
bullion 

Bullion,  refined 

Coin 

Total  gold 

United 

States 

Foreign 

Foreign  exports . 

Ounces 

(troy) 

Dollars 

Ounces 

(troy) 

77 

Dollars 

1, 372 

Dollars 

Dollars 

144,200 

Dollars 

145,  572 

Countries 

NORTH  AMERICA 

Canada . 

77 

1,372 

3, 870 

23,  268 

5,  242 

23,268 

Central  America: 

Costa  Rica . 

Panama . 

Mexico - 

Newfoundland  and  La¬ 
brador . 

116,  237 

116,  237 

W  est  Indies  and  Ber¬ 
mudas: 

British— 

Trinidad  and 
Tobago . 

• 

vUDo.  ............. 

SOUTH  AMERICA 

Argentina . 

825 

825 

Colombia . 

Ecuador . . . . 

Venezuela . 

ASIA 

British  India . 

China . 

Hong  Kong . 

Japan . 

Customs  Districts 

ATLANTIC  COAST 

Maine  and  New  Hamp¬ 
shire . . 

XT ATi7  Vorlr 

5 

23,268 

825 

93, 987 

5 

23,268 

825 

93, 987 

in  ew  i  ora.  ......  ...... 

GULF  COAST 

Florida . 

MEXICAN  BORDER 

Arizona . 

El  Paso . 

PACIFIC  COAST 

Los  Angeles . 

260 

250 

San  Francisco . 

. 

. 

i 

i 

• 

• 

• 

i 

i 

• 

i 

• 

• 

• 

northern  border 

Buffalo _ ....... 

Dakota . 

Duluth  and  Superior.. 

Michigan - - - 

Montana  and  Idaho  — 

1  1  i  l  1  1 

1  l  l  1  1  1 

•  11(11 

1  lllll 

(  (  (  1  (  ( 

(  (  (  (  (  1 

(  1  (  (  (  • 

(  (  (  (  (  1 

(  ((III 

•  i  (  (  (  i 

(  i  (  (  (  ( 

iiiii  i 

iiiii  i 

iiiii  i 

iiiii  • 

iiiii  i 

iiiii  i 

lllll  1 

IIIII  I 

lllll  1 

. 77* 

. i.*372* 

i  iiii 

•  i  i  i  • 

i  i  i  i  i 

•  iiii 

•  iiii 

i  iiii 

1  IIII 

1  IIII 

1  IIII 

1  IIII 

1  IIII 

1  IIII 

till 

IIII 

IIII 

IIII 

IIII 

IIII 

IIII 

iiii  CT> 

:  :  :  6 

. I,’§72‘ 

Vermont . 

.......... — 

1,415 

2,390 

1,415 
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districts,  during  the  fiscal  year  ended  June  30,  1029 


and  Domestic  Commerce] 


Silver 


Ore  and  base  bullion 


Ounces  ( troy ) 


Dollars 


Bullion,  refined 


Ounces  (troy) 
34, 362, 846 


21,830 

38,536 


2, 005, 040 
32,  230, 021 
56, 781 
10,  638 


7,  664,  689 


Dollars 
19, 672, 503 


13, 358 
22, 561 


1, 153, 943 
18, 444, 109 
32,  507 
6,025 


4, 383, 431 


26,  698,'  157 


Coin 


United  States 


15,  289,'  072 


Dollars 


Foreign 


Dollars 
4, 454,  584 


1, 298, 929 


50,000 
2, 507, 717 

200 


24, 250 
4,282 


213, 748 
355,  458 


1,780 
643, 456 


4, 282 


1,  593,  026 
274,  400 
130,  645 


509,646 
"l97, ’503 


373, 076 
78,  512 
53 

112,  268 
3,  779 
372, 141 
160, 017 


Total  silver 


Dollars 
24, 127, 087 


1,298, 929 


50,000 
2,  507, 717 

200 


24, 250 
4, 282 


13, 358 
22,561 
213,  748 
355, 458 


1, 153, 943 
18,  444, 109 
32, 507 
6, 025 


1,780 
5, 026,887 


4, 282 


1, 593,  026 
274, 400 
130,  645 


509,  646 
15,  289,  072 
197,  503 


373, 076 
78, 512 
53 

112,  268 
3,  779 
372, 141 
160, 017 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Gold  and  silver  imports,  by  countries , 

[Compiled  by  Bureau  of  Foreign 


Gold 

Countries 

Ore  and  base 
bullion 

Coin 

Bullion, 

,  refined 

United 

States 

Foreign 

Total  gold 

Imports . 

Ounces 

{troy) 

767,356 

Dollars 

14,962,516 

Ounces 
(troy) 
8,332, 342 

Dollars 

168,738,923 

Dollars 
76, 599,  592 

Dollars 
7, 126, 946 

Dollars 
267,427,  977 

Countries 

EUROPE 

Belgium . 

France . . 

5,019 

96, 196 

39 

812 

8,141,830 

97,008 

40  *7/11  AACl 

Germany . 

612 

12,  228 

/  1  393, 861 

\ 

200 

Gibraltar . 

\l,  867, 623 

38,607,191 

/ . 

46,  701,  449 

Malta,  Gozo  and  Cy¬ 
prus  Islands. . 

173 

3, 145 

3, 145 

N  etnerlanas _ ... 

Portugal . 

Spain . 

7 

6 

3, 097 

135 

118 

62,055 

2,425 

2,058 

4,422 

4,557 

2,543 

64,113 

75,000 

Sweden . 

United  Kingdom . 

3, 760 

632 

75,000 
12, 162 

f  1  376,  519 

7, 760, 879 
68,  296,  053 

22,380 

\ 

18,613 

\  3,316,837 

/  11,631 

r 

76, 087, 707 

NORTH  AMERICA 

Canada . . .... 

261, 455 

1,741 
3,044 
337 
6,  868 
1,045 

4, 859, 138 

qh  eno 

J 

J-47, 003,  344 

Central  America: 

Costa  Rica _ 

l  2, 133, 695 

4,058 

40, 968, 142 

83,360 

1,195 

92,  854, 199 

OVfOvO 

60,820 

114, 160 
176, 963 
236,361 
275,946 
67,564 

TTrmrinras 

5, 698 
9,  520 
8,052 
798 
10 

116, 143 

Nicaragua 

5, 794 
73,300 
20, 272 

190,  467 

40, 100 

Panama 

165, 146 

37,500 

Salvador . 

16, 115 
205 

1, 174,  496 

31,  i77 

Mexico . . 

West  Indies  and  Ber¬ 
mudas: 

British— 

Bermudas . 

150, 813 

3,105,803 

58,624 

114,  785 

1, 227,  350 

205 

5,  622, 434 

Trinidad  and 
Tobago . 

9,099 

80 

163,417 

1,585 

13,433 

276,153 

1, 848 

1,908 

Other  British.. 

1 7  ruio 

439,  570 

Cuba _ _ 

Netherlands  West 
Indies . 

337 

5,461 

1, 522 

31, 121 

l/p  UOo 

56,795 

18, 653 

93, 377 

336 

6,  720 

Haiti,  Republic  of_. 

SOUTH  AMERICA 

Argentina . 

Bolivia . . 

. 

... - 

160 

29, 376, 500 

5, 300,  710 

6,880 

34,  677,  210 
12,868 
ftQQ  oq a 

Chile . 

Columbia _ _ 

25,  785 
34,127 
61, 978 

506, 993 
find  4Q*; 

Ecuador _ _ 

Wo, 

1  2S7  9ft4 

33, 100 
6,663 
12,597 

. 5, "537" 

670,  473 

DOif,  ZvO 

1  97Q 

Peru . 

66, 171 

”  14, ‘514’ 

■i,  > ,  tty* 

1, 330,  269 

"  265,"  491  ~ 

137,  742 

If  cfOO 

1  09 fi 

Uruguay . 

Venezuela. . . 

258,  238 
""152," 882" 

. 

— 

Ip  d\JOp  \J£\J 

1, 588,  507 

Q7fl  0*7Q 

ASIA 

British  India.. . . . 

110 

2,200 

o* O,  0/0 

2,200 

China. 

Java  and  Madura . 

Japan.. . . 

Philippine  Islands . 

OCEANIA 

Australia _ _ 

3 

15 

'  ’  109," 824 ’ 

164 

61 

315 

2,’  269,"  627' 

3,280 

"  ~3,  500" 

------ — -- 

304 

61 

1, 260,  369 
3,500 

2,  269,  527 

New  Zealand _ 

~~  13,”  loir 

... _ _ 

3,  280 
753,222 

-------- 

266,  738’ 

AFRICA 

Belgian  Congo . 

4,325 

86,411 

*ou,  *icr± 

British  Africa. 

East . . 

335 

6,841 

86,41  1 

Union  of  South 

— 

Africa . . . 

206 

4, 215 

6,841 

Portuguese  Africa: 

— 

Mozambique _ 

691 

13,057 

4,  215 

13,057 

i  United  States  mint  or  assay  office  bars. ~ 
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Gold  and  silver  imports,  by  customs  districts, 

[Compiled  by  Bureau  of  Foreign 


Gold 

Customs  districts 

Ore  and  base 

Coin 

bullion 

.Bullion,  refined 

United 

States 

Foreign 

Total  gold 

Imports . 

Ounces 

(troy) 

767,356 

Dollars 

14,962,516 

Ounces 

(.troy) 

8,332,342 

j Dollars 
168,738,923 

Dollars 

76,599,592 

Dollars 

Dollars 

7, 126, 946 

267,427,977 

ATLANTIC  COAST 

Maine  and  New  Hamp¬ 
shire . 

Oit 

Maryland . 

78,272 

1,617,521 

*40 

245 

1, 617, 521 

New  York . 

241, 259 

4,737,136 

PI,  567, 930 

32,  389,  546 
92, 502, 235 

s . 

200 

Philadelphia . 

1  4,  489,  214 

]29, 401,  258 

5,411,857 

164, 442, 032 

GULF  COAST 

Florida . 

10,605 

40,100 

New  Orleans _ 

6,415 

64,150 

840 

16, 490 

10, 605 

120,  740 

MEXICAN  BORDER 

Arizona . 

7,  237 
2,241 

144,815 

45,278 

37,  761 
10, 473 
in  ion 

754,992 

213,835 

205,669 

El  Paso . . 

80 

17,150 

917, 037 
374,113 

San  Antonio _ 

95,000 

20,000 

PACIFIC  COAST 

lu,  OvfU 

18,  705 

1, 188, 132 

1, 412, 506 

Alaska- . 

530 

35 

10  Q  AA 

878 

18,150 

Los  Angeles . . 

XU,  *700 

572 

29,116 

2,640 

5,870,800 

San  Francisco _ 

Washington . 

179, 633 
130,933 

3, 686,  758 
2, 612, 559 

1, 667, 058 

30,500 

2,068 
486, 484 

NORTHERN  BORDER 

2, 612, 559 

Buffalo— 

Dakota . . 

118, 295 

2,009,165 

5,  000, 155 

7, 009, 320 

Duluth  and  Superior.. 
Michigan.... . 

Montana  and  Idaho _ 

St.  Lawrence . 

Vermont . 

l  4,325 

60, 377  j 

623  . 

j . ::: 

lift  QW 

■  i  i 

•  i  i 

i  i  i 

•  i  • 

i  *  • 

i  i  i 
i  *  i 
i  i  i 

•  i  i 

— ......... 

*2,128,322' 

40,  888,191*  ' 

42,  002,* 306*  ' 
15 

***i,*055*  ' 

HO,  006 

82,* 891,552* 

15 

1  United  States  mint  or  assay  office  bars. 
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during  the  fiscal  year  ended  June  SO,  1929 


and  Domestic  Commerce] 


Silver 


Ore  and  base 
bullion 

Coin 

Bullion, 

refined 

United 

States 

I 

Foreign 

Total  silver 

Ounces  (troy) 
65,583,228 

Dollars 
36,962,  072 

Ounces  {troy) 
49, 611, 969 

Dollar t 

28, 381, 160 

Dollars 
1,705, 140 

Dollars 

2,351,330 

Dollars 

69, 399, 702 

3, 625 

3, 625 

11, 162,  592 

6,  219, 062 

6, 219, 062 

34,798,041 

19,713,610 

11, 266, 739 

6, 538, 168 

81, 381 

12,724 

335 

26, 345, 883 
335 

5,300 

5, 300 
14,960 

4,705 

2,352 

133 

12, 529 

3, 280, 476 

1, 564, 054 

1, 856, 055 
869, 103 

2, 282, 793 
8, 446,  624 
24,896,532 

1,327,904 
4,742,853 
91*5  732 

90 
14, 210 

708, 739 
779,690 
341, 324 

3,892,  788 
6,405,856 
14, 557, 056 

_ 

1*1,  i  o* 

20 

10 

192 

2,500 

505,926 

202 
508,426 
3, 714, 898 
3, 070,678 

5,651, 758 

3,  206, 301 

818, 303 

36,200 

109,894 

5, 515, 134 

2,960,784 

58,388 

717  041 

799,  295 

43,642 

22,966 

100,186 

A  174 

6, 174 

. 

0, 

65,383 

- . — 

65,383 

7, 662 
1,950,420 

2  42£ 

1, 262 

f . Vi,  539 

<  7  504 

3,752 

|  1,200 
Ol  ISA 

3, 257, 0.54 
303,  327 

1, 929,  234 
181, 333 

|  /,  DV* 

627,700 

635 

2,592 

1,831,064 

635 

1, 791, 616 
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Summary  of  exports  and  imports  of  gold  and  silver ,  fiscal  year  1929 

[Compiled  by  Bureau  of  Foreign  and  Domestic  Commerce] 


Description 

Gold 

Silver 

Exports 

Imports 

Exports 

Imports 

Domestic 

Foreign 

Total 

Domestic 

Foreign 

Total 

Grand  total.. 

In  ore  and  base 

bullion . 

Bullion  refined . 

Coin: 

United  States.. 
Foreign . 

Dollars 
112, 145,821 

Dollars 
145, 572 

Dollars 

112,291,393 

Dollars 
267, 427, 977 

Dollars 
62, 279, 385 

Dollars 
24, 127, 087 

Dollars 
86, 406, 472 

Dollars 

69,  399,  702 

125,034 

80,486,294 

31,534,493 

1,372 

144,200 

125,034 
80, 487, 666 

31,534, 493 
144,200 

14, 962, 516 
168,  738, 923 

76,  599, 592 
7, 126, 946 

21,617 
62, 143,  293 

114, 475 

19, 672, 503 

4,  454,  584 

21,617 

81,815,796 

114,475 
4,  454,  584 

36, 962, 072 
28,381,160 

1,  705, 140 
2, 351,330 

Imports  and  exports  of  United  States  gold  coin ,  by  fiscal  years ,  since  1870 

[From  United  States  import  and  export  statistics] 


Fiscal  year  ended 
June  30 — 


1870. 

1871. 

1872. 

1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 
1881. 
1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 
1899 
1900. 
1901 


Imports 


0) 

m 

0) 

o> 

$7,325, 783 
3,654,859 
18,  207, 559 
7, 577. 422 
4, 796,  630 
8,112, 265 
3, 824,962 
3, 352, 090 
1,687,231 
5, 862, 509 
5, 181,  513 
1, 403, 619 
1,949,  552 
2, 824, 146 
15, 432,443 
6, 074,  899 
30,  790,  892 
10, 752,  673 
10, 189,  614 
57, 728,  797 
40,  593, 495 
7, 779, 123 
8, 659, 856 
3,311,105 


Exports 


$12,768, 501 
55, 491, 719 
40, 391, 357 
35, 661, 863 
28,766, 943 
59, 309, 770 
27,  542,  861 
21, 274,  565 
6, 427,  251 
4, 120,311 
1,687, 973 
1,741,364 
29,  805,  289 
4, 802, 454 
12,  242,  021 
2,345, 809 
5,400, 976 
3,  550, 770 
3,  211,399 
4,143,939 
3, 951, 736 
67. 704,900 
42,  841,  963 
101,844, 087 
64, 303,  840 
55, 096,  639 
77, 789, 892 
23, 646, 535 
8. 402,  216 
27,  419, 737 
30, 674,511 
8,425,947 


Fiscal  year  ended 
June  30 — 


1902  . 

1903  . . 

1904  . I"’"" 

1905  . 

1906  . . 

1907  . 

1908  . MI . 

1909  . 

1910  .  . 

1911  . II . 

1912  . . 

1913  .  . 

1914  .  . 

1915  . . 

1916  .  . 

1917  . . 

1918  .  . 

1919  . . 

1920  _ I. . 

1921  .  . 

1922  . . 

1923  . . 

1924  . . 

1925  . . 

1926  .  . . 

1927  . . 

1928  . . . 

1929  . 1 . . 


Total.. 
Net  exports. 


Imports 


$3, 870,320 
1, 519, 756 

5,  780, 607 
2,  236, 399 

35,251,921 
44,445,  402 
44,  929, 518 
4,642,  690 
2, 050, 563 
6,041,646 

6,  283,  968 
13, 941,  240 
26,048, 859 

101,091,873 
59,  722,083 
62, 343,  536 

7,  790,  279 
10, 425,  726 
11,688,618 
29,537,  408 
19, 184,  697 
27, 745,568 
26, 058,  570 
14,302,999 
53,171,273 
73,379,780 
33, 836,  300 
76,  599,  592 


1,070,994,228 


Exports 


$9, 370, 841 
18,041,  660 
15, 682, 424 
54,  409,  014 
20,  573,  572 
22,  632,  283 
28,  246, 170 
66, 126, 869 
86,329,314 
20,  651, 276 
25,  677, 378 
34,  238, 021 
66, 997,  030 
124,536,901 
45,112,723 
235, 595, 285 
129,  626,312 
96,  051,  598 
344,  823, 107 
107,  572,881 
17,410,199 
29,177,479 
6,  874, 930 
122,  213,  657 
99,  785,  784 
78, 880,  733 
252, 575, 372 
31,  534,  493 


3, 063,  536,  444 
1,992,542,216 


1  Imports  oi  United  States  gold  00111  not  separately  given  prior  to  the  fiscal  year  1878. 


1873. 

1*74. 

1875. 

1*76. 

1877. 

1878. 

1879. 

I*e0_ 

1881. 

1*82. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902 

1903. 

1904. 

1905. 

1906 

1907 

1908. 

1909 

1910 

1911. 

1912 

1913 

1914 

1915 

1916. 

1917 

1918 

1919 

1920. 

1921 

1922 

1923 

1924 

1925. 

1926 

1927. 

1928. 

Net 
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and.  exports  of  the  L  nited  States,  with  net  movement,  by  calendar  years, 

since  187S 

[From  United  States  import  and  export  statistical 


Exports 


Domestic 


$24,742,343 
41, 561, 726 
48, 581, 721 
28,710,885 
14,663,803 
6, 816, 164 
3,881,983 
1,128,530 
1,837,856 
37, 570, 597 
3, 337, 422 
34,944,406 
4, 371, 726 
32,388,509 
5,091,551 

28. 574. 425 
45,303,497 

20,654,960 
76, 640, 893 
70,404, 487 
72,  274,  724 
87,834,007 
93, 790, 438 
56,208,995 
33, 559, 572 

5,296,709 
40,783,154 
52, 787,  523 
56,  532, 423 
34, 106, 874 
42, 147, 691 
118, 249, 843 
41,554,308 
33, 265, 976 

53. 325. 425 
79, 727. 616 

130, 145, 695 
55,  435,  549 

34. 988. 105 
44, 392,  284 
91,  289,  505 

220. 694, 043 
16,321,567 
134, 882, 762 
364,  500, 814 
40,691. 141 
367,  572. 091 
320, 585,  743 
19,610,981 

35. 865. 106 
27, 866, 445 
60, 309, 354 

262.263,206 
114,094,363 
201,241.325 
555, 386,  442 


Foreign 


$753,775 
1,588,365 
4, 829, 276 
2, 621,  754 
4,311,935 
1,839,776 
223,463 
1, 924, 209 
765,687 
1, 150,  482 
2,711,348 

5.698.840 
7,045,481 
8,894,713 
4,052,875 
5,952,022 
5, 629, 963 
3,408, 114 
2, 445, 688 
6,127,569 
7,  501, 096 

13,985,917 

11,176,960 
2,053, 513 
740, 072 
10, 913, 387 
4,596,257 
1,347,100 
1,251, 516 
1, 623, 717 
2, 199, 143 
2,961,984 
5, 240, 159 
13,443,182 
1,890,256 

1.487.840 
2,735,126 
3,336,273 
2, 194, 969 
3,032,558 

509,105 
1,922,113 
12, 104, 351 
20,910,165 
7,383,070 
378,677 
613, 157 
1,505,465 
4, 28ft  395 
L  009,  <88 
776, 972 
1,338.959 
376,584 
1,613,452 
213,775 
5,372,899 


Total 


$25,496,118 
43,150^091 
63,413,997 
31, 232,  739 
18,975,738 
8,655,940 
4, 115,  446 
3, 052;  739 
2,603,543 
38,721,679 
6,048,770 
40, 643,  246 
11,417,207 
41, 283,  222 
9, 144, 426 
34, 526. 447 
50,933,460 
24,063,074 
79,066,581 
76,532,056 
79,  775, 820 
101,819,924 
104,967,398 
58,262,508 
34,  299,  644 
16, 210,096 
45,379,411 
54, 134,623 
57, 783, 939 
36, 030, 591 
44,346.834 
121, 211,827 
46, 794, 467 
46,709,158 
55,215,681 
81, 215,456 
132, 88ft  821 
58,774,822 
37,183,074 
47, 424. 842 
91, 798, 610 
222,616, 156 
31,425,918 
155,792,927 
371,883,884 

41, 069. 818 
368. 185,248 
322,091,208 

23. 891, 376 
36, 874, 894 
28,643,417 

61, 648, 313 

262,639.790 

115,707,815 

201,455,100 

560,759,341 


4, 760. 000. 670 


Imports 


$20,536,454 
7,  429, 248 
14,346,280 
23,665,796 
11,629,525 
10, 407, 859 
78, 767. 947 
73,644,698 
60,398,620 
13, 402, 528 
23, 134, 629 
27,957,657 
23,645,311 
41,309,181 
44,889,299 
10,960,773 
12,001.632 
20,230,090 
44,970,110 
17, 450, 916 
72,762,389 
20,607,561 
34,369,514 
104,733.851 
34.056,055 
158, 142,993 

51,334.961 
66, 749, 084 
54,762,880 
44, 193, 317 
65, 267. 696 
84,803.234 
50,293,405 
155,579.380 
143,398,072 
50, 276. 293 
44,086,966 
59,222,518 
57,445,184 
66,548,772 
63,704,832 
57,387,741 
451,951.590 
685,990,234 
552,454.374 
62, 042, 748 
76,534,046 
417,068,273 
691, 248. 297 
275. 169,  785 
322, 715, 812 
319, 72ft  918 
128,273,172 
213, 501. 020 
207, 535. 195 
168,897,307 


6.593,617,055 


Excess  of— 

Exports  over 
imports 

Imports  over 
exports 

$4,959,664 
35,720,843 
39, 067,  717 
7,566,943 
7, 346, 213 

$1, 75i,  919 
74,652,  501 
70,591,959 
57,795,077 

25, 318,  551 

17,085,859 

12,685,589 

12,228,104 

25,959 

35,744,873 

23, 565, 674 
3S,  928, 828 
3,832,984 
34,118,471 
59.061,110 
7,013,431 
81.212,363 
70,597,884 

46,471,343 

243,589 

141, 932, 897 

5,955,553 

12, 614,461 

3,021,059 

8, 162, 726 

20, 92a  862 

36,408,593 

3,498,93 8 

108, 87a  222 

88,182,391 

30, 939, 163 
88, 793, 855 

447,696 

20, 262, 110 

19,123,930 

28,093,778 
165, 228, 415 

420, 528, 672 

530, 197, 307 

180,  570, 490 
20,972,930 

291, 6oi,  202 

94,977,065 

667,356,921 

238,  294, 891 

294,  072, 395 

258,072,605 

134,366,618 

97,796,205 

6,080,095 

391, 862, 034 

1, 621, 622,  571- 

3,555,238,956 

1, 933, 616, 385 

82 

Silv 

Cal< 

1873. 

1874. 

1875. 

1870. 

1877. 

1878. 

1879. 

1880. 

1881. 

1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 

1915. 

1916. 

1917. 

1918. 

1919. 

1920. 

1921. 

1922. 

1923. 

1924. 

1925. 

1926. 

1927. 

1928. 

Net 
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and  exports  of  the  United  States,  with  net  movement ,  by  calendar  years , 
since  1878 

[From  United  States  import  and  export  statistics] 


Exports 


Domestic 


Foreign 


Total 


Excess  of— 


Imports 


Exports  over 
imports 


Imports  over 
exports 


$31, 521, 153 
24,983,  667 

21,  524, 181 
19, 262, 777 

22,  758,  358 
12,  745, 218 
14,  878, 315 

7, 287, 372 
13, 265,  321 
11,  659, 947 
14,  690,  358 
18, 437, 126 
21, 992,  328 
16, 251,  727 
19, 728,967 
22,  646, 792 
27, 191,  679 
16, 098, 189 
12,919, 905 
20,  358,  836 
31, 756, 934 
39,410,  334 
46,  877,  371 
57,311, 808 
51, 101, 103 
48, 019,718 

50,  515, 504 
59, 272,  668 

51,  657, 057 
45,  379, 134 
33, 458,  395 
40,  223, 271 
43, 148,  796 
51,  686, 164 
50, 150, 372 
50,  695, 771 
55,  807, 233 
53,  6*44, 783 
59,  886, 030 
66, 984, 238 

59,  664,  289 
47, 843,  662 
47, 467,  235 
64, 985,  637 
77,  726, 074 

239, 972,  503 
207,  765, 243 
85, 016, 071 

24,  502,  947 

25,  457,915 
40,  387,  198 
91, 160,  389 
81,  802,  658 
74,  557,  587 

60,  314,  749 
64, 328, 802 


$6,555,054 
4, 594,  317 

4,  365,  386 

5,  859, 959 
6, 471, 071 
5,464, 034 
6, 993, 237 

4,  637, 059 
3,  797,953 

5,  657,  108 

10,  399, 061 
11,431,  622 

11,  288,214 
10,  803,  629 

7, 926, 021 
7,233,  613 

13,  502,  551 
10, 441,600 
14, 772, 974 
15,  616, 998 

14,  531,  787 
7, 633,  871 
7, 336, 441 
6, 805, 745 
7,  655, 658 
5, 877, 036 
2,946, 233 
6, 948, 996 
3, 981,  301 
3, 893, 820 
7, 151,947 
9,911,974 

14, 364,  306 
9, 270,927 
11, 475, 494 
1, 141,900 
1, 785, 076 
3,  716, 190 
5, 778,  616 
4, 977,  517 
3, 112,  342 
3, 759,  398 
6, 131,  649 

5,  609, 400 

6,  404, 802 

12,  873, 961 
31,  255,  808 
28,  600, 153 
27,  072, 452 
37,  349,  371 
32, 081,  591 
18,  730,  644 
17,  324,927 
17,  699, 977 

15,  310, 031 
23, 053,214 


$38, 076, 207 
29, 577, 984 
25,  889,  567 

25. 122. 736 
29, 229, 429 
18, 209, 252 
21, 871, 552 
11,924, 431 
17, 063, 274 
17,  317,055 
25, 089,  419 
29,  868,  748 
33, 280,  542 
27, 055,  356 
27, 654,988 
29,  880, 405 
40,  694, 230 
26, 539,  789 
27, 692, 879 
35, 975,  834 
46,  288,  721 
47, 044, 205 
54, 213,  812 
64,117,  553 
58,  756, 761 
53, 896, 754 

53. 461. 737 
66, 221,  664 
55, 638, 358 
49, 272, 954 
40,  610,  342 
50, 135, 245 
57, 513, 102 
60, 957,091 

61,  625, 866 
51, 837,  671 
57,  592,  309 
57,  360, 973 
65,  604,  646 
71, 961,  755 
62, 776,  631 
51,  603, 060 
53,  598,  884 
70,  595,  037 
84, 130,  876 

252,  846,  464 

239, 021, 051 

113,616, 224 
51, 575,  399 

62,  807, 286 
72,  468,  789 

109,  891, 033 
99, 127, 585 
92,  257,  564 
75,  624,  780 
87,  382, 016 


$8,  872, 485 
7, 824,  556 
8,  540, 042 

10,  804,  310 
12, 099,  871 
18, 289,  883 
14, 425, 199 

11,  631, 025 
8, 595,  645 
9, 098,  385 

13,  153,  308 
15,  504,  777 

17. 772,  718 
17,221, 465 

16. 772,  614 
15,907, 909 
19, 219,  262 
22,426,119 
18,  192,  750 
21,  726,  252 
18,  274,  804 

9, 824, 408 
24, 976,  723 
30, 182,  717 
33, 180, 463 
29, 030, 484 
30, 843, 929 
40, 100,  343 
31, 146,  782 
26, 402, 935 
23, 974,  508 
26, 087, 042 
35, 939, 135 
44,  227,  841 
45, 912,  360 
42, 224, 130 
46, 187, 702 
45, 878, 168 
43, 746,  571 
48, 401, 086 
35, 867, 819 
25, 959, 187 
34, 483,  954 
32,  263,  289 
53, 340,  477 
71,  375,  699 
89,410,018 
88,060,041 
63,  242,  671 
70,  806,  653 
74, 453,  580 
73, 944, 902 
84, 595,  418 
69,  595,  936 
55, 073,917 
08,117,  329 


$29, 203,  722 
21,  753, 428 
17, 349,  525 
14,  318, 426 
17,  129,  558 


7, 446,  353 
293,  406 
8, 467,  629 

8,  218,  670 
11, 936,  111 
14,  363, 971 
15, 507, 824 

9,  833,  891 
10,  882,  374 
13, 972, 496 
21, 474, 968 

4,113,  670 
9,  500,  129 
14,  249,  582 
28, 013,917 

37,  219,  797 

29,  237,  089 
33, 934,  836 
25,  576,  298 

24,  866,  270 
22,  617,  808 
26, 121,  321 
24, 491,  576 
22,  870, 019 
16, 635,  834 
24, 048, 203 
21, 573, 967 
16,  729,  250 
15, 713,  506 

9,  613,541 
11, 404,  607 
11,482,  805 
21, 918, 075 
23, 560,  669 
26, 908,  812 

25,  643,  873 
19,114,  930 

38,  331,  748 

30,  790,  399 
181,470,  765 
149,  611,033 

25,  556, 183 


35,  946, 131 
34,  532, 167 
22,  661,  628 
20,  550, 863 
19,  264,  687 


$80,631 


11,  667, 272 
7, 999, 367 
1,984,  741 


2,  650, 141,  859 


591,  366, 016 


3,241, 507,875 


1,935,211, 546 


1,328,028,  340 
1,  306,  296,  329 


21, 732,  011 
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Coinage  of  gold  and  silver  of  the  United  States,  by  weight  and  value,  by  fiscal  years , 

8171C6  1873 


Fiscal  year  ended  June  30- 


Gold 


Fine  ounces 


Value 


Silver 


Fine  ounces 
consumed 


Dollars 

coined 


Subsidiary 

coined 


1873.. 

1874.. 

1875.. 

1876. . 

1877. . 

1878. . 

1879.. 

1880. . 
1881. . 
1882.. 

1883. . 

1884.. 

1885. 

1886. 

1887. 

1888. 

1889.. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 


1899  . . 

1900  . . 

1901  . . 

1902  . . 

1903  . . 

1904. . . 

1905  . . 

1906  . . 

1907  . . 

1908  . . 

1909  . . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . 

1919  . 

1920  . 

1921  . 

1922  . 

1923  .  . 

1924  . 1 . . 

1926 .  "  . 

1926 _ ’  ""  . 

1927. 

1928. 

1929. 


1, 705, 187 
2, 440,165 
1,  623, 173 
1,  846,907 
2, 132, 283 
2, 554,  151 
1, 982,  742 
2, 716,  630 

3,  808,  751 

4,  325,  375 
1, 738, 449 
1, 351, 250 
1, 202,  657 
1,  648, 493 
1, 083,  275 
1, 372, 117 
1, 235,  687 
1,065,  302 
1, 169,  330 

1,  717,  650 
1, 453, 095 
4,  812, 099 
2, 125, 282 

2,  848, 247 
3, 465, 909 
3, 126, 712 
5, 233,071 
5, 221,458 
4, 792,  304 
2, 998,313 
2, 211, 791 

10, 091, 929 

3. 869.211 
2,  563, 976 
3, 851,  730 
9,541, 406 

5. 233. 212 
2, 301,  628 
5, 753, 022 

616, 737 
1, 454, 067 
1, 288, 024 
1,960,823 
1,  503, 369 
69,503 


$35, 249,  337 
50, 442,  690 
33,  553, 965 
38,178,963 
44, 078, 199 
62,  798, 980 

40. 986. 912 
56, 157, 735 

78,  733,  864 
89,413, 447 
35, 936, 928 
27, 932, 824 
24, 861, 123 
34, 077,  380 
22,  393, 279 
28,  364, 171 

25,  543, 910 
22, 021, 748 
24, 172, 203 
35, 506, 987 
30, 038, 140 

99. 474. 913 
43, 933, 475 
58, 878, 490 
71, 646,  705 
64,  634,  865 

108, 177, 180 
107,937,110 
99, 065, 715 
61, 980,  572 
45, 721,  773 
208,  618,  642 
79, 983,  692 
53, 002, 098 

79,  622,  337 
197, 238,  378 
108, 180, 092 

47, 578, 875 
118,925, 513 
12, 749, 090 
30, 058, 227 

26,  625, 810 
40,  533, 810 
31, 077,409 

1, 230, 040 


821, 891 


16, 990, 000 


"2,  663,  876 
2, 911,  691 
7, 455,  555 
12, 109,  956 
3, 111,265 
4, 061,  323 
12, 074, 158 
l|932,  339 


'“53, '000,016 

60, 190, 000 
154, 120, 000 
250, 335, 000 
64, 315, 565 

83,955,000 
249, 595, 000 
39, 945, 000 


2, 179,833 
4,  558,  526 
7,  650, 005 
14, 228,  851 
21, 239,  880 
21, 623,  702 
21, 059,046 
21,  611, 294 
21, 383, 920 
21,488, 148 
22, 266, 171 
22, 220,  702 

22. 296,  827 
23,211,226 
26, 525, 276 
26, 331,  176 
26,  659, 493 
28, 430, 092 
29, 498, 927 
11, 259, 863 

9,  353,  787 
4, 358,  299 
6,  810, 196 
8,651,384 
18,  659,  623 
12, 426, 024 
20, 966, 979 
23, 464,  817 
26,  726,  641 
22, 756,  781 
19, 705, 162 
13, 396,  894 
6,  600, 068 
2, 905, 340 
9,  385, 454 
11,957, 734 
8, 024, 984 
3,  108,  753 
2,311, 709 
6, 984,  479 
2, 494,  341 
4,514,018 
2, 425,  500 
2,408, 030 
13,211,  431 
25,  321,  344 
10,  620,  649 

14. 296,  497 
24,413,888 
71,572,517 
86,  119,410 
15,  614, 133 
58,440,754 
14,  448,  979 
10,  371,  755 

6.  589,  652 
5,417, 138 


$977, 150 
3,  588, 900 
5,  697, 500 
6, 132, 050 
9, 162, 900 
19, 951, 510 
27, 227, 500 
27, 933, 750 
27,  637, 955 

27,  772, 075 
28,111,119 
28, 099, 930 

28,  528,  552 
29, 838, 905 
33, 266, 831 

32,  718,  673 

33,  793, 860 
35, 923,816 
36,  232, 802 

8, 329,  467 
5, 343,  715 
758 
3, 956,011 
7,  500,  822 
21,  203,  701 
10,  002,  780 
18, 254,  709 
18, 294, 984 
24,  298,  850 
19,  402,  800 
17, 972,  785 
10, 101,  650 
310 


i  19, 043, 000 
l  92,  388,  473 
l  110,715,000 
i  11,  870,  000 
l  18,  308, 000 
i  11, 432,  700 
l  4, 456, 900 
12,018,  649 


$1, 968, 646 

2,  394, 701 
4,  372, 868 

12,  994, 453 
19,  387,  036 

8,  339,  315 

382 
8,688 
12, 012 
11, 314 
724, 351 
673, 458 
320, 408 
183,443 
1,  099,  653 
1,417, 422 
721,  686 
892, 021 
2, 039, 218 
6,  659, 812 
7, 216, 163 
6, 024, 140 
5, 113, 470 
3, 939,  819 
3, 124, 086 
6, 482, 804 
9, 466,  878 

12,  876, 849 
10, 966,  649 
10,  713,  569 

8, 023, 751 
7,719, 231 
9, 123,  661 
4, 016,  368 
12, 974,  534 
16,  530, 477 
11, 093,  810 
4, 297,  567 
3,195,726 
9, 655, 405 
3, 448,  200 

6,  240, 219 

3,  353,  032 
3, 328,  8S2 

18,  263,  600 
35, 004, 450 
14,  682, 079 
19, 763,  600 

13,  389, 070 
160, 093 
675,000 

10, 276,  040 
48, 480,  808 

7,  750, 478 

9,  572,  659 
6,937,418 
7, 488,  700 


„  .  nootnap  «  » 

918—259,121,554  for  export  to  India  and  «. 


3, 599, 763, 177 

-  to  bullion  under  act  of  Apr.  23, 

of  dollars  nCci?bs wfary  coin ;  total,  270,232,722. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Authority  Jot  United  States  coinage ,  by  denominations ,  with  standard  weight  and 

finenesSy  and  total  coined 
GOLD  COINAGE 


Total  coined  to  Dec.  31,  1928 

Pieces 

Value 

1.509 

1. 510 

167,650,856 

$75, 450. 00 
75,500.00 

3,353, 197, 120.00 

52,811,985 

528, 119, 850. 00 

78,249,860 

391, 249, 345. 00 

19, 684, 590 

49,211, 475.00 

10,017 

25,042.50 

200,226 

500,565.00 

539, 792 

1,619,376.00 

19, 499, 337 

19, 499, 337.00 

250,258 

250,258.00 

60,069 

60,069.00 

25,034 

25,034.00 

30,040 
10, 016 

30, 040. 00 
10,016.00 

Denominations 


-50  dollars  commemo¬ 
rative: 

Panama-Pacific  In¬ 
ternational  Ex¬ 
position- 

Octagonal _ 

Round __ . . 

Double  eagle  ($20) _ 


Eagle  ($10)  _ 


Half  eagle  ($5). 


'Quarter  eagle  ($2.50).. 


-Quarter  eagle  ($2.50), 
commemorative: 

Panama-Pacific  In¬ 
ternational  Expo¬ 
sition. 

Sesquicentennial 

Exhibition. 

3  dollars . . . 


1  dollar. 


1  dollar,  commemora¬ 
tive: 

Louisiana  Purchase 
Exposition. 

Lewis  and  Clark  Ex¬ 
position. 

Panama-Pacific  In¬ 
ternational  Expo¬ 
sition. 

McKinley _ 

Grant . 


Total  gold. 


Authorizing  acts 


Jan.  16, 1915.. 

. do . 

Mar.  3,  1849.. 
Feb.  12,  1873. 
Apr.  2,  1792.. 
June  28,  1834. 
Jan.  18,  1837.. 
Feb.  12,  1873. 
Apr.  2,  1792.. 
June  28,  1834. 
Jan.  18,  1837.. 
Feb.  12,  1873. 
Apr.  2,  1792.. 
June  28,  1834. 
Jan.  18,  1837.. 
Feb.  12,  1873. 

Jan.  16,  1915.. 

Mar.  3,  1925.. 


Feb.  21,  1853;  Feb.  12,  1873 
(discontinued,  act  Sept. 
26,  1890). 

Mar.  3,  1849;  Feb.  12,  1873 
(discontinued,  act  Sept. 
26,  1890). 


June  28,  1902. 
Apr.  13,  1904. 
Jan.  16,  1915.. 


Feb.  23,  1916. 
Feb.  2,  1922 .. 


Standard 

weight 


Grains 

1,290 

1,290 

516 

516 

270 

258 

258 

258 

135 

129 

129 

129 

67.5 

64.5 
64.5 
64.5 


64.5 

64.5 

77.4 

25.8 

25.8 

25.8 

25.8 


Standard 

fineness 


25.8 

25.8 


Thou¬ 
sandths 
900 
900 
900 
900 
916*5 
899. 225 
900 
900 
916*5 
899.225 
900 
900 
916*5 
899.225 
900 
900 


900 

900 

900 

900 


900 

900 

900 


900 

900 


339,034,108  4,343,948,477.50 


SILVER  COINAQE 


Dollar. 


Apr.  2, 1792 . 

Jan.  18,  1837  (discontinued, 
act  Feb.  12,  1873). 

Feb.  28,  1878 . 

July  14,  1890 .  " 

Mar.  3,  1891 . 

Apr.  23,  1918 . 


a  Silver-dollar  coinage: 

Act  Apr.  2,  1792— 

From  1792  to  1805 . 

During  1836 . . 

From  1839  to  Feb.  12,  1873 . 


416 

892.4 

412*4 

900 

412*4 

900 

412*4 

900 

412*4 

900 

412*4 

900 

848, 536, 570 


1  $848,536,570.00 


Act  Feb.  28,  1878. 


$1, 439,  517 
1,000 
6,590,721 


A  OcJtU3yi “m90'. A”  d.ate  °f  repe'"  0'  Phasing  cYause'of‘(ShermaD7 

Act  Nov/ 1,  1893/  to'  J ime  "l2_,~1898.V . . - . 

Act  June  13,  1898,  war  revenue  bill _ . 


$8,031,238 


act, .  378,166,793 


Act  Mar.  1, 1891,  trade-dollar  conversion 

Act  Apr.  23,  1918,  Pittman  Act  replacement*— . 

Old  design,  since  Feb.  21,  1921 

Peace  dollar,  since  Dec.  21, 1921  . 


36,087,285 

.  42, 139, 872 

.  108,800,188 

- - -  187,027,345 

.  5, 078, 472 


.  86, 730, 000 

.  183,502,^2 


270, 232, 722 


f  Note.— Silver-dollar  coinage  suspended  1806  to  1835  and  1874  848,536,57( 

-was  greater  than  its  coin  value  prior  to  1878.  d  18/4  to  18'7*  The  bullion  value  of  the  dollai 
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Authority  for  United  States  coinage ,  by  denominations,  with  standard  weight  and 
fineness ,  and  total  coined — Continued 

SILVER  COINAGE— Continued 


Denominations 


Authorizing  acts 


Trade  dollar  >_ 


Dollar,  commemora¬ 
tive: 

Lafayette . 

Half  dollar . 


Half  dollar,  commem¬ 
orative: 

Columbian  Exposi¬ 
tion. 

Panama-Pacific  In¬ 
ternational  Exposi¬ 
tion.  .  , 

Illinois  Centennial— 
Maine  Centennial .. 
Landing  of  Pilgrims 
Tercentennial.  # 
Alabama  CentenmaL 
Missouri  Centennial. 

Grant . - — 

Monroe  Doctrine 
Centennial. 
Huguenot- W  alloon . 
Stone  Mountain.... 
Battle  Lexington- 
Concord. 

California  Diamond 
Jubilee. 

Fort  V ancou  ver  -  -  -  - 
Sesquicentennial 
Exhibition. 

Oregon  Trail . 

Battle  of  Bennington 
Hawaiian  Discovery 
Quarter  dollar . 


Feb.  12,  1873  (discontinued, 
act  Mar.  3,  1887). 


Mar.  3,  1899.. 
Apr.  2,  1792.. 
Jan.  18,  1837.. 
Feb.  21,  1863. 
Feb.  12, 1873. 


Standard 

weight 


Standard 

fineness 


Aug.  5,  1892.. 
Jan.  16,  1915. 


June  1,  1918. .. 
May  10,  1920.. 
May  12,  1920. 

May  10,  1920. 
Mar.  4,  1921- 
Feb.  2,  1922. - 
Jan.  24,  1923— 


Feb.  26,  1923. 
Mar.  17,  1924. 
Jan.  14,  1925- 

Feb.  24,  1925. 


Quarter  dollar,  com¬ 
memorative: 
Columbian  Exposi¬ 
tion. 

20  cents . 


Dime- 


Half  dime. 


3  cents.. 


....do . 

Mar.  3,  1925- 

May  17,  1926. 
Feb.  24,  1925. 
Mar.  7,  1928- 
Apr.  2,  1792— 
Jan.  18,  1837.. 
Feb.  21,  1853. 
Feb.  12,  1873- 


Qrains 

420 


412  Vi 
208 
20GH 
192 

>192.9 


192.9 

192.9 


192.9 

192.9 

192.9 

192.9 

192.9 

192.9 

192.9 

192.9 

192.9 

192.9 

192.9 

192.9 

192.9 

192.9 
192.9 
192.9 
104 
103H 
96 
4  96.  45 


Mar.  3,  . . 

Mar.  3,  1875  (discontinued: 
act  May  2,  1878). 

Apr.  2,  - - 

Jan.  18,  1837  . . 

Feb.  21,  . . 

Feb.  12,  . ~ 

Apr.  2,  1792.  ------- 

fcSBSr®* 
sSS5- 


Thou¬ 

sandths 

900 


900 

892.4 

900 

900 

900 


96.  45 

«  77. 16 

41.6 
41H 
38.4 
8  38.  58 
20.8 
20H 

19.2 

12H 
11. 52 


Total  coined  to  Dec.  31,  1928 


Pieces 


Value 


35, 965, 924 

50,026 
449, 927,310 


$35,965,924.00 

50,026.00 

224,963,656.00 


900 

5,022,105 

2, 601, 052.  50 

900 

60,030 

30,015.00 

900 

900 

900 

100,058 

50,028 

300,165 

50, 029.00 

25, 014.  00 
150, 082.  50 

900 

900 

900 

900 

70,044 
50,028 
100,061 
274, 077 

35,022.00 
25,014.00 
50, 030.50 
137,038.50 

900 

900 

900 

142,080 
2,314, 709 
162,099 

71, 040.  00 

1, 157, 354.  50 
81, 049.  50 

900 

150,200 

75, 100.  00 

900 

900 

50,028 

25, 014. 00 

1,000,528 

500,264.00 

900 

900 

900 

198, 113 
40,034 
10,008 

99, 056.50 
20, 017. 00 
5,004.00 

892.4 

157,907,  585.25 

900 

l  631, 630, 341 

900 

900 

) 

900 

40,023 

10, 005.  75 

900 

1,355,000 

271,000.00 

892.4 

134,  643, 679.  70 

900 

1,346,436,797 

900 

900 

892.4 

900 

97,604,388 

4, 880, 219. 40 

900 

750 

}  42,736,240 

1,282,087.20 

900 

.3,464,357,016 

1,413, 547,  #50,  SO 
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Authority  for  United  States  coinage,  by  denominations,  with  standard  weight  and 
fineness,  and,  total  coined — Continued 

MINOR  COINAGE 


Denominations 

Authorizing  acts 

Standard 

Standard 

composi¬ 

tion 

Total  coined  to  Dec.  31,  1928 

weight 

Pieces 

Value 

5  cents  (nickel) . 

May  16,  1866 . 

Grains 
}  77. 16 

0 

1, 483,926,762 

$74, 196, 338. 10 

Feb.  12,'  1873 . 

3  cents  (nickel) . 

Mar.  3,  1865 . 

30 

0 

}  31,378,316 
45,  601, 000 

941, 349. 48 

912, 020.  00 

"2  cents  (bronze) . 

Feb.  12,  1873  (discontinued, 
act  Sept.  26,  1890). 

Apr.  22,  1864  (discontinued, 
act  Feb.  12,  1873). 

Apr.  2,  1792...  . 

30 

96 

0 

0 

0 

Cent  (copper) . 

264 

1  Jan.  14,  1793 . . 

208 

>  156, 288, 744 

1,562,887. 44 

Jan.  26,  1796  w . 

168 

Jan.  18,  1837  (discontinued, 

168 

Cent  (nickel) _ _ 

Cent  (bronze) _ 

act  Feb.  21,  1857). 

Feb.  21,  1857  (discontinued, 
act  Apr.  22,  1864). 

Apr.  22,  1864 _ 

72 

48 

48 

(») 

(*) 

200,772,000 

2,007,720.00 

Feb.  12,  1873 . 

0 

]  5,203,728,683 

52, 037, 286.83 

Half  cent  (copper) . 

Apr.  2,  1792 . 

132 

104 

0 

Jan.  14,  1793 . . . . 

■  7, 985, 222 

Jan.  25,  1796  io . 

84 

39, 926. 11 

Jan.  18,  1837  (discontinued, 

84 

Total  minor . 

act  Feb.  21,  1857). 

7  190  797 

Total  coinage.... 

i  ,  l£uf  OoU,  4  Zi 

lol,  69/,  5/7.  90 

10  QQQ  071  oci 

5,889, 193, 956.26 

iu,yoo,u/ l,oo  1 

— ^  aim  pci  com  mcKei. 

8  Composed  of  95  per  cent  copper  and  5  per  cent  tin  and  zinc 
8  All  copper. 

-20  Proclamation  of  the  President  in  conformity  with  act  of  Mar  3  179s 
11  Composed  of  88  per  cent  copper  and  12  per  cent  nickel.  ' 
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Coinage  of  each  mini , 


by  value ,  with  grand  total  pieces ,  since  organization  to  close 
oj  business  December  31 ,  1928 


Denominations 

Philadelphia, 

1793-1928 

San  Francisco, 
1854-1928 

Denver, 

1906-1928 

New  Orleans, 
1838-1861, 
1879-1909 

Hold: 

50  dollars . 

$150,950.00 
1,  761, 210, 620. 00 
144,  624, 060.00 
140,140,040.00 
186, 300.00 
1,886, 297.50 
115, 266.00 

Double  eagles . 

$1,298,  297,  540.00 
297,  794,320.00 
206,  538, 105. 00 
1, 357, 716. 00 
41, 0S3, 887.50 
18, 573, 821. 00 

$260, 030, 000. 00 
59, 092, 800. 00 
26,463, 300.00 

$16,375,500.00 
23,610,890.00 
4, 618, 625. 00 
72, 000.00 
3, 023, 157.  50 
1,004,  000.00 

Eagles.  . . 

Half  eagles . 

3  dollars . . 

Quarter  eagles . 

2, 704, 200. 00 

Dollars . . 

Total  gold . 

1,863, 645, 389.50 

2, 048,313, 433.50 

348, 290, 300. 00 

48, 704, 172. 50 

•Silver: 

Dollars . . . 

421,228, 065.00 
5, 107,  524.00 
125, 879,001.50 
104,122,308.  75 
11,342.00 
90, 720, 379. 40 
3, 948, 791. 90 
1,  260, 487.  20 

180, 529, 073.00 
26,  647, 000. 00 
48, 169,  641.  50 
20, 653, 534.  25 
231,000.00 
20,  504,  218.90 
119, 100.00 

i 

45, 836, 600.00 

187,  111,  529. 00 

Trade  dollars _ _ 

Half  dollars . . . 

13,180,560.00 
15,476, 800.00 

40,117,338.00 
15, 085, 750.00 

Quarter  dollars . 

20  cents 

Dimes . 

14,  520,980.00 

6,807, 990.60 
812,327.50 
21,  600. 00 

Half  dimes 

3  cents . 

Total  silver . 

752,  277, 899.  75 

296, 853,  566.  65 

89, 014,940.00 

249,956,  535. 10 

Minor: 

5  cents..  _  _ 

65, 226, 823. 10 
941,  349.  48 
912,  020.  00 
47,  274, 614.  27 
39,926.11 

3, 670,000.00 

5, 299, 515. 00 

3  cents _ _ 

2  cents  _ 

4, 072, 380.00 

4, 260, 900.66 

1  cent  _ _ 

Half  cent . 

Total  minor . 

114, 394,  732. 96 

7, 742, 380. 00 

9, 560, 415. 00 

Total  value  _  _ 

2,  730, 318, 022.  21 
8,411,259, 714 

2,352,909, 380. 15 

1, 206,  833, 121 

446, 865, 655. 00 
836,  680, 140 

298,  660,  707.  60 
419, 076,  513 

Total  pieces . 

Denominations 


Hold: 

50  dollars . 

Double  eagles... 

Eagles . 

Half  eagles . 

3  dollars . 

Quarter  eagles.. 
Dollars . 

Total  gold.... 

Silver: 

Dollars . 

Trade  dollars... 

Half  dollars . 

Quarter  dollars . 

20  cents . 

Dimes . . 

Half  dimes . 

3  cents . 

Total  silver- 

Minor: 

5  cents . 

3  cents . 

2  cents . 

1  cent . 

Half  cent . 

Total  minor.  . 

Total  value— 
Total  pieces. - 


Carson, 

1870-1893 


$17,  283,  560. 00 
2, 997,  780. 00 
3,  548,085.00 


Charlotte, 

1838-1861 


$4, 405, 135 


'544,915.00 
109, 138. 00 


13, 881, 329. 00 
4,  211, 400.  00 

2,654,313.50  . 

2,579,198.00  . 

*  28^  658. 00  . 

2,o9o,iio.8o . :::::::::::::: . 


Dahlonega, 

1838-1861 


$5,536, 055.00 
3, 360.00 
494, 625.00 
72,529.00 


6, 106,  569. 00 


Total  value 


$150,950.00 
3, 353, 197, 120.00 
528, 119, 850.00 
391, 249,  345. 00 
1,  619, 376. 00 
49,  737, 082.  50 
19, 874,  754. 00 


Total  pieces 


3,019 
167, 659, 856 
52, 811,985 
78,249, 869 
539,  792 
19, 894.  833 
19, 874, 754 


4,343,948,477.50  339,034, 108 


848, 586, 596. 00 
35, 965, 924.00 
230, 000, 853.  50 
157,917,591.00 
271,000.00 
134,  643,  679.  70 
4,  SS0, 219. 40 
1,  282, 087.  20 


848, 586,  596 
35, 965, 924 
460,001,707 
631, 670,  364 
1,355,000 
1, 346, 436, 797 
97, 604, 388 
42,  736,  240 


74, 196, 338. 10 
941,349. 48 
912,020.00 
55,  607, 894.  27 
39, 926.11 


1, 483, 926.  762 
31,378,316 
45,  601,000 
5, 560, 789, 427 
7,985,  222 
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Coinage  of  each  mint  during 
BY  VALUE  AND 


ADDENDA. 
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the  past  10  calendar  years 

DENOMINATION 


1924 


$S6, 470, 000.  00 


1925 


1926 


$56, 635, 000.00 


$16,335, 000.00 
10, 140, 000. 00 


1927 


$58, 935, 000. 00 

970, ’665."  55" 


1928 


$176, 320, 000. 00 

■“'"i’546’555'55 


Total 


$448, 660, 000. 00 
10, 140, 000. 00 


1,615,  565.00 


3,  625,  565. 00 
10,016.00 


86,470, 000.00 


56,635,000.00  28, 090, 565. 00 


11, 811, 000.00 
71, 040. 00 
2, 730, 000.  00 
2,401,000.00 


10, 198, 000. 00 
1,238, 404.00 
3, 070, 000.  00 
2, 561,000.00 


1, 939, 000. 00 
524, 279.00 
2, 829, 000. 00 
3,216, 000.00 


59,905,000.00  177,360,000.00 

848, 000.00  360, 649. 00 

20, 017. 00  30, 018. 00 

2, 978, 000.  00  !»  584, 000. 00 

2, 808,  000. 00  1, 948, 000. 00 


462, 435, 581.00 

153,  390, 122. 00 
5, 958,  921.  00 
25, 895, 000. 00 
27, 547, 000. 00 


17, 013,040.00  17, 067, 404. 00  8,505,279.00 


6,654,017.00  3.922,667.00  212,791.043.00 


1,081,000.00 
751, 780. 00 


105, 315, 820. 00 


1, 778, 255.00 
1,399,490.00 


2, 234, 650.  00 
1,570,880.00 


1, 899, 050. 00 

1,444, 400.00 


1, 170,  550. 00 
1, 341, 160. 00 


16, 680, 455. 00 
14, 668, 37a  00 


3,177.745.00  3,805,530.00 


3,343,450.00  2,511,710.00  31, 34S,  825. 00 


69.902,467.00  183,794,377.00  706,575,449.00 


-5r30  0OOOO  40,830,000.00  62,140,000.00  . ------  ^^OOo’.OO 

58,550,000.00  75, 530, 000.  w  . . . 


58, 550,  OOP.  00 

1, 728.0Q0.00~ 

715^666.06 

712,000.00 


- -  . ,,  ,  .,n  nnn  nn  62.140,000.00  -------- 

l  000.00  40. 830,  OOP- w  ^  — 


302,635,000.00 


75,530,000-00 

Xiioooaw  i 

100,114.00 

'"'585,'666.‘o6' 


6,980,000.00 
50,027.50 
675, 000. 00 
152,000.00 


866,000.00 
1, 196, 000. 00 
99,000.00 
477, 000. 00 


3,155,000.00  2,295,11100. 


-^857^027750  2,638,000.00 


71, 850.  00 
116,960.00 

188, 810.  00 


312, 800. 00 
263, 800. 00 


48,  500. 00 

45,  500. 00 


576,600.00 


61, 893, 810.  00  78, 401,  a^OO^ 


94, 000.00 

48,  781, 027.  50 


60, 990, 000.  00 


60, 990, 000. 00 


58,770,000.00 

— 174457666765 

60,  215,000.00 


171,  500.  00 
142, 760. 00 

314,  260.00 

"^092^26000 

3,600, 000.00 


3-600,000-00- . — 


1, 632, 000. 00 
970, 000. 00 
661, 000. 00 
740, 000. 00 

71, 006, 000.00 

6, 904, 180.  00 

4,  544, 000. 00 
5,577,000.00 

4, 003, 000. 00 

88,031, 180.00 

346,800.00 

172,660.00 

2, 196, 900. 00 
2, 841,  220. 00 

519, 460.  00 

5, 038, 120. 00 

"i  4,  522, 460.  OO" 

395, 704, 300. 00 

167,025,000.00 

. 

. i,"445,'666.'66 

. . 

168,470,000.00 

. 778,  ooo.  oo  . rffm’oo’ 

681,000.00  61l,#  — 


2,  348,  700. 00 

429,’ 000."  00 
682,800.00 


1,  459,  000.  00 

262,900.00 
25,  200.  00 

288, 100.  00 


511,700.00 

222,  500. 00 
225, 800.  00 


216, 450, 863. 00 


"■"244,’i00.00 

481,200.00 

1,994,  200.00 


‘406, 900.  00 
416, 100.  00 


45, 836, 600. 00 
1,462,000.00 
3,240,600.00 
5, 791,800.00 


281,900.00 

280,  200. 00 


102, 828, 001. 50 


823,000.00  56,331,000.00 

2,  246, 800. 00 
2, 250,  540. 00 

4,497, 340.00 


321,800.00 

311,700.00 


633,  500. 00 


6, 152, 400.  00 

141, 147,127.00 


17456, 500.00*  229,298,340.00 


189,773,337.00  1, 331, 578, 0S9. 00 
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Coinage  of  each  mint  during 

BY  NUMBER 


Mints 

1919 

1920 

1921 

1922 

1923 

Philadelphia:  Gold.  . 

Silver . 

Minor.... 

Total... 

San  Francisco:  Gold.. 

48, 026, 000 
452, 889,  000 

228,250 
93, 512, 140 
373, 2,58,000 

528,500 
49,308, 598 
49,820,000 

1,385,516 

51,837,061 

566,000 
90, 646, 000 
110,438,000 

500,915, 000 

466,998,390 

99, 657,098 

53, 222, 577  201,  650, 000 

684,500 
24, 824,000 
55, 909,000 

2,658,000 

17,475,000 

Silver _ 

Minor... 

Total.. 

12, 238, 000 
147,281,000 

22,243, 000 
16,831,000 

29,  272,  077 
14,842,000 

159,  519,  000 

81, 417,  500 

39,074, 000 

20,133,000 

44,114,  077 

Denver:  Gold _ 

Silver . ~~ 

Minor . 

Total . 

All  mints-  Grand  total 
pieces . 

65, 160,  000 

24, 308, 400 
58, 698, 000 

21, 633, 000 

15,063,000 

7,160,000 

1,  702,  250 
6,811,000 

78, 208, 000 

83, 006, 400 

21, 633, 000 

22,223,000 

8,  513,  250 

738,642,000 

631,  422,  290 

160;  364,098 

95,578,577 

254,  277,327 

ADDENDA. 
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the  past  1 0  calendar  years — Continued 

OF  PIECE? 


1924 

1925 

1926 

1927 

1928 

Total 

4, 323,  500 
46, 883, 0S0 
96,798,000 

2,  831, 750 
50,  564, 808 
175,  514, 100 

2,  476,  976 
46,  463,  558 
201,  781,  000 

3, 334, 750 
40,  880,034 
182, 421, 000 

9,  232,  000 
26,  236,  685 
157,527,000 

24, 907,  242 
544,357, 964 
1,800,446, 100 

148,004.580 

228, 910, 658 

250,  721,  534 

226, 635, 784 

192, 995, 685 

2,369,711,306 

2, 927, 500 
11,708,000 
13, 133,000 

3, 776,  500 
7, 660,  228 
32,636,000 

2,041,500 
11,  300,  055 
5,520,000 

3, 107, 000 
8,424,000 
17,  706,000 

15,195,000 
158,760,360 
328, 060, 000 

13, 616, 000 
24,  202,  000 

27,768,  500 

44,072,728 

18,861,  555 

29,237,000 

37, 818, 000 

502,015,360 

3, 049,500 
9, 922,000 
7,778,000 

3, 516,  500 
5, 117, 000 
27, 030, 000 

481,000 
10,892,  700 
33,658,000 

180,000 

7,057,300 

32,900,000 

8, 929,250 
119,641,000 
269, 990,  000 

5,788,600 

37,606,000 

20,  749,  500 

35, 663,500 

45, 031,700 

40, 137,  300 

43, 394, 600 

398,  560,  250 

196, 522,  580 

308,646,886 

314,614,789 

296,010,084 

274,208,285 

3,270,286,916 
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Combined  gold  coinage  of  the  mints  of  the  United  States ,  by  denominations  and 
calendar  years ,  since  their  organization — Continued 


Calendar  year 


50  dollars 


Double  eagles 


1874  . 

1875  . . 

1876  . 

1877  . 

1878  . 

1879  . 

1880. . 

1881 . 

1882 . 

1883  . 

1884  . 


$150, 950 


1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . . 

1919  . . 

1920  . 

1921  . 

1922  . 

1923  . 

1924  . 1 . 

1926.  . 

1927  . 

1928  . 


1886  1- 

22,120 

1887  _ 

5,662, 420 

1888 

21,717, 320 

1889 

16,995, 120 

1890 

19, 399, 080 

1891 

25,891,340 

1892 

19, 238, 760 

1893 

27, 178, 320 

18Q4 

48, 350, 800 

1895 

45, 163, 120 

1896 _ 

43,931,760 

1897 

57, 070,220 

18Q8 

54,912,900 

1899 _ 

73,  593, 680 

1900 

86, 681, 680 

1901 

34, 150, 520 

1902 _ 

35, 697,  580 

1903 _ 

24, 828, 560 

1904 _ _ _ _ _ 

227, 819, 440 

1905 _ 

37, 440, 220 

1906 _ _ 

55, 113,800 

1907 _ 

96, 656, 620 

1908  -  _ _ 

109, 263, 200 

1909 . 

59,  774, 140 

60.  788, 340 

$33, 917, 700 
32, 737, 820 
46, 386, 920 
43,  504,  700 
45,916, 500 
28, 889,  260 
17, 749,120 
14,  585,  200 
23,  295, 400 
24, 980, 040 
19, 944, 200 


Eagle 


OUi  vvv 

2,996, 480 
11,926,  760 
40, 926, 400 
14,  391,000 
15,920,000 


Half  eagles 


$799, 270 
78, 350 
104, 280 
211,490 
1,031,440 
6, 120, 320 
21,715,160 
48, 796,250 
24,  740, 640 

2. 595. 400 
2,110, 800 
4,815,  270 

10, 621, 600 
8,  706, 800 
8, 030,  310 
4, 298,850 
755, 430 
1, 956, 000 

9.817. 400 
20, 132, 450 
26, 032, 780 

7, 148, 260 
2, 000, 980 
12,774,090 
12,857,970 
21, 403,  520 
3,  749,  600 
46, 036, 100 
5,  520, 130 
7,  766, 970 
2, 709, 880 
5,  703,  280 
16,903,  920 
26,  838,  790 
14, 813, 360 
5, 987,  530 
34, 863,  440 
5, 866,  950 
7, 0.50,  830 
5, 080,710 
7,025,500 
4, 100,  750 
1,385,000 


Total: 

1874-1928... 
1793-1873- - 

Grand  total . 


150,950 


15,725,000 
10,  570, 000 
80, 670,000 
45, 365,000 
206, 010, 000 
190, 935, 000 
66,785,000 
124,  675, 000 
176, 320,000 

2, 672, 731, 120 
680,  466, 000 


150, 950  3, 353, 197, 120 


3  dollars 


Quarter  eagles 


$203, 530 
105, 240 
61,820 
182, 660 
1,427, 470 
3, 727, 155 
22, 831,765 
33,458, 430 
17,831,885 
1,647,990 
1,922,250 
9, 065, 030 
18,  282, 160 
9, 560, 435 
1,560, 980 
37,825 
290,  640 
1,347,065 
5,724, 700 
9, 610, 985 
5, 152, 275 

7,  289, 680 
1,072,315 
6, 109, 415 

10, 154,475 
16,  278,  645 

8,  673, 650 
21,320,200 

5,  557, 810 
10,410,120 

2,445,680 
5,915,040 
6, 334, 100 
7,  570,  960 
6, 149,  430 
21, 910, 490 
7,840,  250 
12, 018, 195 
5, 910,  720 

6,  620, 495 
3, 785, 625 
3,  760, 375 
1,200,000 


$125, 460 
60 
135 
4, 464 
246, 972 
9,090 
3, 108 
1,650 
4, 620 
2, 820 
3,318 
2, 730 
3, 426 
18, 480 
15,873 
7, 287 


‘i’ 265, 000  . 


'io'Ho'ooo  . 


472,462,910 
55, 656, 940 


322,359,960 
68,  889,  385 


Dollars 


$9, 850. 00 
30,050.00 
23, 052.50 
92, 630. 00 

1, 160, 650. 00 
331, 225. 00 
7, 490.00 
1, 700.00 
10, 100.  00 
4,900.00 
4,982.60 
2,217.50 
10,  220.  00 
15, 705.00 
40,  245.  00 
44, 120.  00 
22,032.50 
27,  600.00 
6, 362.  50 
75,  265. 00 
10,305.00 
15, 297.  50 
48, 005. 00 
74, 760.  00 
60, 412.  50 
68, 375.  00 
168, 012.  60 
228,307.50 
334, 332.  50 
503, 142.  50 
402, 400.00 
544, 860.  00 
441,225.00 
941,120.00 
1,412,  642.50 

1. 104. 747.60 
1,  231,  705. 00 
1, 899, 677.  50 
1,540,492.50 

1.805.412.60 
1, 720,  292.  50 

<  1,  540, 292.  50 


$198,820 
420 
3, 245 
3,920 
3,020 
3,030 
1,636 
7,660 
5, 040 
10,840 
6,206 
12, 205 
6,016 
8, 543 
16,080 
30,729 


1, 445, 000. 00 
7  1, 615, 565.  00 
970, 000.  00 
1,040, 000.00 


1  75, 080 
i  175, 178 
*25, 030 
>35,039 


449, 493 
,169,883 


22,986, 780.00 
26,  750,  302.  50 


125,034 
1 20, 026 
»  10,014 


6  10, 016 


692, 827 
19, 181,927 


528, 119,  &50 


^^^1,619,376  49,737.082.50  19,874,754 


i;  round,  $75,600). 


1  MoKMoymSil  coins.8  Declaration  of  Independence. 

;  aasass- 

72716—29 - 7 
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Combined  silver  coinage 1  of  the  mints  of  the  United  States,  by  denominations  and 

calendar  years ,  since  their  organization 


Calendar  year 


Trade 

dollars 


Dollars 


Half  dollars 


Quarter 

dollars 


Dimes 


Half  dimes 


3  cents 


1793-1795. 

1796  . 

1797  _ 

1798  _ 

1799  . . 

1800  _ 

1801 . . 

1802 . 

1803  . 

1804  . 

1805  . 

1806  . 

1807  . 

1808  . 

1809  . 

1810  _ 

1811 . 

1812 _ 

1813  . 

1814  . 

1815  . 

1816  . 

1817  _ 

1818  . 

1819  . 

1820  . 

1821 . 

1822 . 

1823  . 

1824  . 

1825  . 

1826  . 

1827  _ 

1828  _ 

1829  . 

1830  . 

1831  . 

1832  . . 

1833  . 

1834  _ 

1835  . 

1836  _ 

1837  _ 

1838  _ 

1839  _ 

1840  _ 

1841  _ 

1842  _ 

1843  _ 

1844  _ 

1845. . .. 

1846- .-. 

1847- -.. 

1848 - 

1849-  — 

1850- ... 

1851- -.. 

1852.. .. 

1853- -.. 

1854- ... 

1855- .-. 

1856- ... 

1857- .- 

1858- .- 

1859-  — 

1860- - 
1861--- 
1862—  — 

1863- -.- 

1864- -- 

1865- ... 

1866.. -. 

1867 . 

1868-- 

1869--- 

1870.--- 

1871- -- 

1872- -- 

1873- ..- 


$204,  791 
72,920 
7,  776 
327,  536 
423,  515 
220, 920 
54, 454 
41,  650 
66, 064 
19,  570 
321 


$161,  572. 00 

““"i,'moo 


15, 144.  50 
14, 945.00 
15,  857.  50 
78,  259.  50 
105, 861. 00 
419,  788. 00 
525,  788.00 
684,  300. 00 
702, 905. 00 
638, 138. 00 
601,  822. 00 
814,  029.  50 
620, 951.50 
519, 537.  50 


Total: 

1793-1873. 


$1,225,000 


1,000 


300 
61,005 
173, 000 
184,  618 
165, 100 
20, 000 
24,  500 
169,  600 
140,  750 
15, 000 
62,  600 
47,  500 
1, 300 
1, 100 
46, 110 
33, 140 
26, 000 
63, 500 
94,000 


636,  500 
733, 930 
78,500 
12, 090 
27,  660 
31, 170 
47,000 
49,  625 
60, 325 
182,  700 
424, 300 
445, 462 
1,117, 136 
1,118, 600 
296,600 


23,  575. 00 
607,  783.  50 
980, 161. 00 
1, 104, 000.  00 
375,  561. 00 
652, 898. 50 
779,  786.  50 
847, 100.  00 

1,  752,  477.  00 
1,471,  583.00 
2,002, 090.00 

2,  746,  700.  00 
1, 537,  600.  00 
1,856, 078.00 
2, 382,  400.00 
2, 936, 830.  00 
2, 398, 500.  00 

2,  603, 000. 00 

3,  206, 002.00 
2, 676, 003.00 
3, 273, 100. 00 
1, 814, 910.  00 

1,  773, 000.  00 
1, 748,  768. 00 
1, 145, 054. 00 

355,  500. 00 
1,484, 882.00 
3, 056, 000.  00 
1, 885, 500. 00 
1, 341,  500. 00 

2,  257, 000. 00 

1,  870, 000.  00 
1,  880, 000. 00 
1, 781,000.00 
1, 341,500.00 

301,375.00 
110,  565.00 
2, 430, 354. 00 
4,111,000.00 

2,  288,  725.  00 
1, 903,  500. 00 
1, 482, 000.  00 
5,998, 000.00 
2, 074, 000. 00 
1, 032, 850. 00 
2, 078, 950. 00 

802, 175. 00 
709, 830. 00 
518,  785. 00 
593, 450.  00 
899, 812.  50 
810, 162.  50 
769, 100. 00 
725, 950. 00 
829,  758.  50 
1,741,655.00 
866,  775. 00 
1, 593,  780.  00 


$1,  473.  50 
63. 00 


$2,  213.  50 
2,  526. 10 
2,  755. 00 


$4,  320.  80 
511.50 
2,  226. 35 


1,684.50 
30,  348.  50 
51,  531.  00 
55, 160.  75 


2, 176.  00 
3, 464.  00 
1, 097.  50 
3, 304.  00 
826.  50 
12, 078. 00 


1,  200.00 
1,  695.  50 
650.50 
1, 892.  50 


780. 00 


16,  500. 00 


4, 471.00 
635.50 
6,  518. 00 


17, 308.  00 
5, 000.  75 


42, 150. 00 


90,  293.  50 
36, 000.  00 
31,861.00 
54,  212.  75 
16, 020.  00 
4,  450. 00 


94,  258.  70 
118,  651.20 
10,  000.  00 
44, 000.00 


42, 000.  00 


51, 000.  00 


1, 000.00 

25, 500.  00 


99,  500.  00 
80, 000. 00 
39, 000. 00 
71,  500. 00 
488, 000.  00 
118, 000.  00 
63, 100. 00 
208, 000.  00 
122,  786.  50 
153, 331.  75 
1  43, 000. 00 
214,  250.  00 
403, 400.  00 
290,  300. 00 
230,  500.  00 
127,  500. 00 
275,  500. 00 
36,  500. 00 
85, 000. 00 
150,  700. 00 
62, 000. 00 
68,  265. 00 
4, 146,  555.  00 
3, 466, 000. 00 
857,  350. 00 
2, 129,  500. 00 
2,  726,  500. 00 
2, 002,  250.  00 
421,000.00 
312,  350, 00 
1,  237, 650. 00 
249, 887.  50 
48,015.00 
28, 517.  50 
25, 075. 00 
11,381.25 
17, 156.  25 
31,500.00 
23, 150. 00 
23, 935. 00 
53,  255.  50 
68, 762.  50 
414, 190.  50 


121,  500.  00 
12,  500.  00 
77, 000.  00 

51,  000.  00 
77, 135. 00 

52,  250. 00 
48,  500.00 
63,  500. 00 

141,000.00 
119,  000. 00 
104,  200.  00 
239, 493.  40 
229,  638.  70 
253, 358.  00 
363, 000.  00 
390,  750. 00 
152, 000. 00 
7,  250.  00 
198,  500.  00 
3, 130.  00 
24,  500. 00 
45, 150. 00 
D3, 900.00 
244, 150. 00 
142,  650. 00 
196,  550. 00 
1, 327,  301. 00 
624, 000. 00 
207,  500. 00 
703, 000. 00 
712, 000.  00 
189, 000. 00 
97, 000. 00 
78,  700. 00 
209,  650. 00 
102,  830. 00 
17,196.00 
26, 907. 00 
18, 550. 00 
14, 372.  50 
14,  662.  50 
72,  625. 00 
70, 660. 00 
52, 150. 00 
109, 371. 00 
261,045.00 
443, 329.  10 


61,500.00 
62, 000.  00 

62,  135.  00 
48, 250.  00 
68,  500.  00 
74. 000.  00 

138, 000. 00 
95, 000.  00 
113,800. 00 
112,  750.00 
108, 285. 00 
113, 954.25 
98,  250. 00 
58,  250. 00 
58,  250. 00 
32,  500.  00 
78,  200.  00 
1,  350.  00 

63,  700.  00 
63, 400. 00 
72, 450. 00 
82,  250.  00 
82, 050. 00 
63, 025. 00 

785,  251. 00 
365, 000. 00 
117,  500.00 
299, 000. 00 
433, 000.  00 
258, 000. 00 
45,000.00 
92,  950. 00 
164, 050.00 
74,  627.  50 
5, 923.00 
4,  523.  50 
6,  675. 00 
6,  536.  25 
6, 431.25 
18,  295.  00 
21,930.00 
26, 830.  00 
82,  493.  00 
189,  *;47.  50 
51, 830. 00 


h  225,000,  8,031,238  100,541,253.00  22,288,021.50 


9,242, 079.20  4, 880,  219.40 


$185, 022. 00 
559, 905. 00 
342, 000. 00 
20, 130. 00 
4, 170. 00 
43,  740.  00 
31,260.00 
48, 120. 00 
10^  950. 00 
8, 610. 00 
14, 940. 00 
10, 906.  50 

643.80 
14. 10 

255.00 
681.75 
138.  75 
123.00 
153.00 
120.00 

127.80 
58. 50 
18.00 


1,  282, 087.  20 


Bee  footnotes  at  end  of  table. 
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Combined  silver  coinage  1 2 3 4 * * 7 * 9 10 11 12 13  of  the  mints  of  the  United  States ,  by  denominations  and 
calendar  years,  since  their  organization — Continued 


Calendar  year 

. 

Trade 

dollars 

Dollars 

1874... . $ 

4,910,000  . 

1875  L- . 

6, 279, 600  . 

1876  1.. . 

6, 192, 150  . 
3,092,  710. 
4,  259, 900  i 
1,541 
1,987 
960 
1,097 
979 

1877  i . 1 

1878  i . 

&22, 495,  550 
27,  560, 100 
27, 397,  355 
27, 927, 975 
27,  574, 100 
28, 470, 039 
28, 136, 875 
28, 697,  767 
31,423,886 
33,611,710 
31, 990, 833 
34,  651,811 
38, 043, 004 
23,  562,  735 
6, 333,  245 
1, 455,  792 
3, 093, 972 
862,  880 
19,  876,  762 
12,  651,  731 
14,  426,  735 
15, 182,  846 

3  25, 010,  938 
22,  566,  813 
18, 160,  777 
10,  343,  755 
8,  812,  650 

1879 . 

1880 . 

1881 . . 

1882 . 

1883 . . 

1884 . . . 

1885 . . 

1886 . 

1887 . 

1888 _ 

1889 . . 

1890 _ 

1891 _ _ _ 

1892 . . 

1893 _ _ _ 

1894 . . 

1895 . . 

1896 _ _ 

1897 . 

1898 . 

1899 . 

1900 . 

1901 . 

1902 . . 

1903 . . 

1904 . 

1905 _ 

1906 . 

1907 . 

1908 . . . 

1909 . . 

1910 . 

1911 . 

1912 . . 

1913 . 

1914 . . 

1915 _ 

1916 . 

1917 . 

1918 . 

1919 . 

1920 _ _ 

1921 _ _ _ 

.«87,  736,  473 
.  84,275,000 
56,631,000 
.  13,539,000 
11,808,000 
11,  267,  700 
.  2,  982, 900 

1,  992,  649 

1922 _ _ _ 

1923 _ _ _ 

1924 _ _ _ 

1925 . . 

1926 . 

1927 . 

1928 . 

Total: 

1874-1928. 

1793-1873. 

Grand  total. 

.  34, 740, 92' 
.  1,  225, 00< 

i  840,  555,  358 
[)  8,031,238 

.  35, 965, 92' 

\  848,  586,  596 

Half  dollars 


Quarter 

dollars 


Dimes 


$1, 406, 650. 00 
5,117, 750,00 
7,  451,575.00 
7,  540,  255.  00 
726,  200.  00 
2, 950.  00 
4,  877.  50 

5. 487.50 
2,  750. 00 
4,  519.  50 
2, 637.  50 
3, 065.  00 
2, 943.  00 
2,  855. 00 

6.416.50 
6,  355.  50 
6,  295.  00 

100, 300. 00 

2  1,  652, 136.  50 

3  4,  003,  948.  50 

3,  667,  831.  00 
2,  354,  652.  00 

1,  507,  855.  00 
2, 023,  315.  50 
3, 094,  642.  50 

4,  474,  628.  50 
5, 033,  617.  00 

3, 119,928.50 

4,  454,  723.  50 
3, 149,  763.  50 

2,  331,  654.  00 

1,  830,  863.  50 
5,426,414.  50 
5, 825,  587.  50 

5,  819,  686.  50 

2,  529, 025. 00 
1, 183,  275.  50 
1,686,  811.50 
2,610,  750.00 

663,313.50 
558, 305. 00 
6  1, 486,  440.  00 
1, 065,  200.  00 
10,  751,  700.  00 
7 10, 434,  549.  00 
1,  839,  500.  00 
8  6,  398,  570.  00 
10  611,062.50 
ii  50,  030.  50 
12  1,  226,  038.  50 
13  71,040.00 
“  1,  338,  518.  00 
is  574,  306.  50 
io  1,216,017.00 
17  1,  000, 018.  00 


$215, 975.00 

1,  278,  375.  00 
7,  839,  287.  50 
6, 024, 927.  50 

849,  200.  00 
3,  675.  00 
3, 738.  75 

3,  243.  75 

4,  075.  00 
3, 859.  75 

2,  218.  75 

3,  632.  50 

1,471.50 
2,  677.  50 

306,  708.  25 
3, 177.  75 
20. 147.  50 
1,551,150.00 
2, 960,  331. 00 

2,  583,  843.  25 
2,  233,  448.  25 
2,  255,  390.  25 

1,  386,  700.  25 

2,  524,  440.  00 
3, 497, 331.75 

3. 994.211.50 

3,  822, 874.  25 

2,  644,  369.  25 

4,  617,  589.  00 

3,  551,  516.  00 

3,  011,203.  25 
2, 020,  562.  50 
2,  248, 108.  75 
3, 899, 143.  75 

4,  262, 136.  25 
4,110,  662.  50 

936,137.  75 
1,410,  535.  75 

1,  277, 175.  00 
493, 853.  25 

2,  388,  652.  50 

1.969.612.50 

2,  095,  200.  00 
9,  464,  400.  00 
8, 173,  000.  00 

3,  776,  000.  00 
9,  456,  600. 00 

479, 000.  00 


4,  223,  000.  00 
3, 070,  000.  00 
3,  933, 000.  00 
3,  321,  100.  00 
2,  651,  900.  00 


$319, 151.  70 
2,  406,  570.  00 
3, 015,115.00 
1,  735, 051.  00 
187,  880. 00 
1,  510.  00 
3,  735.  50 
3, 497.  50 
391, 110. 00 
767,  571.  20 
393, 134.  90 
257,  711.  70 
658, 409.  40 

1,  573, 838. 90 
721, 648.  70 
835, 338.  90 

1,133, 461.70 

2,  304,  671.  60 
1,  695,  365.  50 

759,  219. 30 
205, 099.  60 
225, 088. 00 
318,581.80 

1,  287, 810.  80 

2,  015, 324.  20 
2, 409, 833. 90 
2,477,918.20 
2,  507,  350.  00 
2,  795, 077.  70 
2,  829,  405.  50 

1,  540, 102.  70 

2,  480,  754.  90 
2, 976,  504.  60 
3, 453,  704.  50 
2,309, 954.  50 
1,448. 165.00 
1,625, 055. 10 

3,  359,  954.  30 
3, 453,  070.  00 
2, 027, 062.  20 
3, 136,  865.  50 

658, 045.  00 
5,  720,  400. 00 
9, 196,  200.  00 
6, 865, 480.  00 
5,  452, 900.  00 
9,  202, 100.  00 
231, 000.  00 


5,  657, 000.  00 
3,  794, 000.  00 
3,  657,  700.  00 
4, 050,  800.  00 
3,  766,  200.  00 
3,  104,  100.  00 


129,  459,  600.  50 
100,  541,  253.  00 


135,  629,  569.  50 
22,  288, 021.50 


125, 401,  600.  50 
9,  242,  079.  20 


230,  000,  853.  50 


157,917,  591.00 


134,  643,  679.  70 


2,  769,  000.  00 


Half  dimes 

3  cents 

$4,880,219.40 

$1,282,087.20 

4,880,219.40 

1,282,087.20 

1  20-cent  silver  coinage,  1875,  $265,598;  1876,  $5,180;  1877,  $102;  1878,  $120;  total,  $271,000. 

2  Includes  $475,000  in  Columbian  coins. 

3  Includes  $2,026,052.50  in  Columbian  coins. 

4  Includes  $10,005.75  in  Columbian  coins. 

8  Includes  $50,026  in  Lafayette  souvenir  coins. 

®  Includes  $30,015  in  Panama  Pacific  International  Exposition  coins. 

7  Includes  $50,029  Illinois  Centennial  coins. 

•  Includes  $25,014  Maine  Centennial  and  $100,056  Landing  of  Pilgrims  coins. 

9  Includes  $1,006,473  “  Peace  ”  coins.  _  t  ™  ^ 

10  Includes  $50,026.50  Landing  of  Pilgrims,  $25,014  Missouri  Centennial,  and  $35,022  Alabama  Centennial 
coins. 

11  Grant  Memorial  coins. 

12  Includes  $137,038.50  Monroe  Doctrine  commemorative  coins. 

Huguenot- Walloon  commemorative  coins. 

h  Stone  Mountain,  $1,157,354.50;  Lexington-Concord,  $81,049.50;  California  Jubilee,  $75,100;  Vancouver, 
$25,014. 

13  National  Sesquicentennial  of  signing  Declaration  of  Independence,  $500,264;  Oregon  Trail,  $74,042,50. 
13  Includes  commemorative  coins  Battle  of  Bennington,  Vt.,  $20,017. 

17  Includes  $25,014  Oregon  Trail  and  $5,004  Hawaiian  commemorative  coins. 

Note. — The  silver  dollar  coins  executed  subsequent  to  1920  represent  an  equivalent  number  of  dollars 
converted  to  bullion  under  the  act  of  Apr.  23,  1918 — 259,121,554  for  export  to  India  and  11,111,168  for 
domestic  subsidiary  coin. 
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Combined  minor  coinage  of  the  mints  of  the  United  States,  by  denominations  and 
calendar  years,  since  their  organization 


Calendar  year 

5  cents 

3  cents 

2  cents 

Cents 

Half  cents 

1793-1795 

$10, 660. 33 

$712. 67 

1796 

9,  747.  00 

577. 40 

1797 

8,  975. 10 

535.24 

1798 

9, 797. 00 

1799 

9, 045.  85 

60.83 

1800 

28,  221. 75 
13, 628. 37 

1, 057, 65 

1801 

1802  ... 

34, 351. 00 

71.83 

1803 

24, 713.  53 

489. 50 

1804 

7, 568.  38 

5, 276. 56 

1805 

9,411. 16 

4, 072. 32 

1806.-.- 

3, 480.  00 

1,  780. 00 

1807 _ 

7, 272.  21 

2,380.00 

1808 . 

11,090.00 

2,000.00 

1809 . 

2,  228. 67 

5, 772. 86 

1810 . 

14,  585.  00 

1, 075. 00 

1811 . 

2,180.25 

315.  70 

1812  ... 

10, 755.  00 

1813. . 

4,180.00 
3,  578. 30 

1814 . 

1815 _ 

1816  ... 

28,  209.  82 
39, 484.  00 

1817 . 

1818 . 

31,  670.00 
26,  710.  00 
44,  075.  50 
3,890.00 
20,  723.  39 

1819 . 

1820 . 

1821 . 

1822. . 

1823 . 

1824 . 

12,  620.  00 
14,611.00 
15, 174.  25 

1825 . 

315.00 

1826 . 

1, 170.00 

1827 . 

23,  577.  32 

1828 . 

22,  606.  24 
14, 145. 00 
17, 115.  00 

3, 030. 66 
2, 435.  00 

1829 . 

1830 . 

1831 . 

33,  592.  60 

23,  620.  00 
27, 390.  00 
18,  551. 00 
38,  784.  00 
21,110.00 
55, 583.  00 

63,  702.  00 
31,  286. 61 
24, 627.  00 
15, 973.  67 
23, 833. 90 

24,  283.  20 
23, 987.  52 
38, 948. 04 
41,  208.00 
61, 836.  69 

64,  157.  99 
41  7£5  on 

11.00 

1832 . 

1833 . 

770.00 

1834 . 

600.00 
705.00 
1, 990.00 

1835 . 

1836 . 

1837 . 

1838 . 

1839 . 

1840 . 

1841 . 

1842 . 

1843 . 

1844 . . . 

1845 . 

1846 . 

1847 . 

1848 . 

1849 . 

1QQ  OO 

1850 . 

*  *  9  ■  Ou.  UU 

44  268. 44 

1W.  06 

1QQ  00 

1851 . 

Q£  £Q7  07 

738.  36 

1852 . 

oo,  Ou  i  .  U  i 

50, 630.94 

AA  All  Ol 

1853 . 

ft jc  47 

1854 . . 

Wf  *1  i«  ul 

05 3.  ‘xl 
*>7A  7Q 

1855 . . 

ooi.  no 
15, 748.  29 
28,904.63 

177  JWi 

ooo  cn 

1856 . . 

404.  DU 
ono  i 

1857 . 

4U4.  ID 
17c  (VI 

1858  . . 

1859  . . 

1860  . 

1861 . 

*■4  4  y  Odi.  UU 

246,  000.  00 
364, 000.  00 
205,  660.00 
101, 000.  00 
280, 750.  00 
498, 400. 00 
529,  737. 14 
354, 292. 86 

I/O.  vu 

1862 . 

1863  . 

1864  . 

1865  . 

1866 

5737  125  Ofl 

$341, 460. 00 
144, 030.  00 
117, 450.00 
97. 560.  00 
48, 120.  00 
4a  050.  00 
18, 120. 00 
25,860.00 
35, 190. 00 

$396, 950. 56 
272, 800. 00 
63,  540. 00 
58, 775. 00 
5a  075. 00 
30, 930. 00 
17, 225.00 
14, 425. 00 
1, 300.  00 

1867 

-  v'uij  x mj,  vAJ 

1  545  475  00 

98,  265.  00 

1868 

-  tntuf  liu.  UU 

1  440  £50  m 

98, 210.  00 

1869 

x,  ouu.  UU 

q iQ  7*n  no 

102,  665.  00 

1870 

OlVy  4  UU.  UU 

240  300  on 

64,  200.00 

1871 

•  Ovv.  UU 

2£  050  on 

52,  750. 00 

1872  . 

-  UUU.  UU 

3oi  £00  on 

39, 295. 00 

1873 . 

•  wvlf  OUU#  UU 

227,500.00 

40,  420.  00 
116, 765. 00 

— 

Total.  1793-1873 _ 

-  5,340,850.00 

867, 840.00 

912,020.00 

4,929,807.44 

39, 926. 11 

ADDENDA 


97 


Combined  minor  coinage  of  the  mints  of  the  United  States,  by  denominations  and 
calendar  years,  since  their  organization — Continued 


Calendar  year 

5  cents 

3  cents 

2  cents 

Cents 

Half  oents 

1874 

$176, 900. 00 
104, 850.  00 
126,  500.  00 

$23,700.00  . 
6,840.00  . 
4,860.00  . 

$141,875.00 
135,  280.  00 
79,  440.  00 

8,  525.  00 
57, 998.  50 
162, 312.  00 

389,  649.  55 
392,  115.  75 
385,811.00 
455, 981. 09 
232,  617.  42 
117, 653.  84 
176, 542. 90 
452, 264.  83 
374, 944.  14 
488, 693.  61 
571,828.54 
470,  723.  50 
376, 498.  32 
466,  421.  95 
167, 521.32 
383, 436.  36 

390,  572. 93 
504, 663.  30 
498,  230.  79 
536,  000.  31 
668,  337.  64 
796,111.  43 
873,  767.  22 
850, 944. 93 
613,  280.  15 
807, 191.  63 
960,  222.  55 

1, 081,  386. 18 
334, 429.  87 

1, 176, 862. 63 
1, 528,  462. 18 
1, 178,  757. 87 
829, 950.  60 
984, 373.  52 
805,  684.  32 
559,  751.  20 
1, 902, 996.  77 
2, 841,697.  85 
3,  706, 146. 34 

5. 889,  350.  00 
4, 056, 650.  00 

544,310.  00 
71,  600.  00 
834,  230.  00 
893, 940.  00 

1. 889,  090.  00 
1, 896,  580.  00 
1, 858,  860.  00 
1, 825,  520.  00 

lg7*>  _  . . 

1876 

1877  _  _ 

1878 

117. 50 

1, 455.  00 
997. 75 

3, 618. 75 
573, 830. 00 

1, 148, 471. 05 

563. 697. 10 
73,824.50 

166,  514.  50 
763, 182. 60 
536, 024.  15 
794, 068.  05 
812, 963.  60 
841, 717. 50 

584.982. 10 
668, 509. 75 
270, 656.  60 
498, 994.  20 
442, 146.  00 

1, 021, 436.  75 
626, 604. 35 

1, 301,451.55 

1, 362,  799.  75 
1,  324,010.65 
1,574,028.95 
1, 400,  336.  25 
1, 070,  249.  20 
1, 491, 363.  80 
1,930,686.25 
1,960,740.00 
1, 134, 308.  85 
579, 526.  30 

1,  508, 467. 65 
1, 977,968.60 
1,747,435.70 
3,  682, 961. 95 
1, 402, 386.  90 
1, 503, 088.  50 
4, 434, 553. 30 
3,  276, 391. 45 

2,  266,  516.  70 

3,  819,  750.  00 
4, 110, 000.00 

611, 000.00 

%  092,' 850.'  66" 
1, 415, 750.  00 
2,313,  555.00 
2, 565, 050.  00 
2, 357, 050. 00 
1, 839, 150.  00 

70.50  . 
1,236.00  . 

748.65  . 
32,417.25  . 
759.00 
318.27 
169.  26 
143.70 
128.  70 

238.83 

1,  232. 49 

646.83 

1R7Q 

icon 

1CQ1 

icc  o 

1CCQ 

Ift&i 

1QQC 

ICCfi 

IOC  7 

» 

1888 . 

1889 . . 

icon 

loyU- ------------------ - 

1QQ1 

lOWl ----------------------- 

loyo--- ...... ----------- — 

1895  . 

1896  . 

1897  . 

1  COQ 

1899 . 

iqoo 

1901 . 

1902 . 

1903 . 

1904 . 

1905 . 

1906 . 

1907 . 

1908 . 

1909 . 

1910 . 

1911 . 

1912 . . 

1913 . 

1914 . 

1915 . 

1916 . . . 

1917 . 

1918 . 

1919 . 

1920 . 

1921  . 

1922  . 

1923  . 

:::::::::::::::: 

. 

- - — 

1924 . 

1925 . 

1926 . . 

1927 . . 

Total: 

1874-1928 . 

1793-1873 . 

68,855,488.  10 
5,340,860.00 

73,  509. 48 
807, 840. 00 

$912,020.00 

50, 678,  086.  83 
4, 929,  807.  44 

$39, 926.  li 

Grand  total - - 

74, 196,  338. 10 

941, 349. 48 

912, 020. 00 

55,  607,  894.  27^ 

39, 926. 11 
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Total  goldy  silver ,  and  minor  coinage  of  the  United  States ,  by  calendar  years 


Calendar  year 


Gold 


Silver 


Minor 


Total  value 


1793-1795. 

1796  . . 

1797  . 

1798  . 

1799  . 

1800  . 

1801 . 

1802 . 

1803  . 

1804  . 

1805  . 

1806  . 

1807  . 

1808  _ 

1809  . 

1810  _ 

1811 . 

1812 _ 

1813  _ 

1814  _ 

1815  _ 

1816  _ 

1817.. .. 

1818.. .. 

1819.. .. 

1820.. .. 
1821.... 
1822.... 

1823.. .. 

1824.. .. 

1825 _ 

1826.. .. 

1827.. .. 

1828.. .. 

1829.. .. 

1830.. .. 

I80I _ 

1832. . .. 
18U3_... 
iei4___. 

1135.. .. 

1836.. .. 
1  >17... 
1838. __ 

1839.. . 

1840.. . 

1841.. . 

1842.. . 

1843.. . 

1844.. . 

1845.. . 

1846.. . 

1847.. . 

1848.. . 

1849.. . 

1850.. . 

1851.. . 

1852.. . 

1853.. . 

1854.. . 

1855.. . 

1856.. . 

1857.. . 

1858.. . 

1859.. . 

1860.. . 
1861... 
1862.. 

1863.. 

1864.. 

1865.. 

1866.. 
1867- 
1868.. 

1869.. 

1870.. 

1871.. 

1872.. 

1873.. 


$71,485.00 
77, 960. 00 
128,190. 00 
205,610.00 
213,  285.  00 
317,  760.  00 
422,  570.00 
423,310.  00 
2.58, 377.  50 
258, 642.  50 
170, 367.  50 
324,  505. 00 
437, 495. 00 
284, 665. 00 
169,  375.  00 
501,435.00 
497, 905.  00 
290,  435.  00 
477, 140.00 
77,  270.  00 
3, 175. 00 


242,  940. 00 
258,615.00 
1,319,030. 00 
189, 325.  00 
88, 980. 00 
72, 425.  00 
93,  200.  00 
156, 385.  00 
92.  245. 00 


Total,  1793-1873, 


131,  565.  00 
140, 145.  00 
295,717.  50 
643,  105.  00 
714,  270.  00 
798, 435. 00 
978,  550.  00 
3, 954,  270.  00 
2,186,175. 00 
4, 135,  700.  00 
1, 148,  305.  00 
1, 809, 765.  00 
1,376,847.  50 
1, 675, 482.  50 
1,091,857.  50 
1, 829, 407.  50 
8, 108,  797.  50 
5,  427,  670.  00 
3,  756,  447.  50 
4,034,  177.50 
20,  202, 325. 00 
3, 775,  512.  50 
9,  007,  761.  50 

31.981.738.50 
62,614,  492.  50 
56, 846, 187.  50 
39,  377.  901).  00 

25.915.962.50 
29,  387,  963.  00 

36. 857. 768. 50 
32,214,040.  00 
22, 938,413.  50 
14,  780,  570.  00 
23,  473, 654. 00 
83,  395,  530. 00 
20,875, 997.  50 
22,  445, 482.  00 
20,081,415.00 
28, 295, 107.  50 
31,  435, 945.  00 
23, 828, 625.  00 

19.371.387. 50 
17,  582, 987.  50 
23, 198, 787.  50 
21,032,  685.00 
21,812,645.00 
57,  022,  747.  50 


852,  114,  437.50 


$370,683. 80 
77,118. 50 
14,  550.  45 
330,291.00 
423,  515. 00 
224,  296.  00 
74,  758. 00 
58, 343.  00 
87,118.00 
100, 340.  50 
149, 388.  50 
471,319.00 
597,  448.  75 
684, 300. 00 
707,376. 00 
638,  773.  50 
608,  340.  00 
814,  029.50 
620, 951.50 
561,  687.  50 
17, 308.00 
28,  575.  75 
607,  783.  50 
1,  070. 454.  50 
1,140, 000.00 
501,  680.  70 
825,  762.  45 
805, 806.  50 
895,  550.  00 
1,  752, 477.  00 

1,  564,  583. 00 

2,  002,  090. 00 
2, 869,  200.  00 
1,  575,  600.  00 

1,  994,  578.  00 
2, 495,  400.  00 
3, 1 75,  600. 00 

2,  579,  000.  00 
2,  759,  000.  00 
3,415, 002.00 
3, 443, 003. 00 
3, 606,  100.  00 
2,  096,  010.  00 
2, 333, 243.  40 
2,  209, 778.  20 
1,726,  703.  00 
1, 132, 750.  00 
2, 332,  750.  00 
3, 834,  750. 00 
2,  235,  550.  00 
1,873,  200.00 
2,  558,  580. 00 
2,  374,  450.  00 

2.  040, 050.  00 
2, 114, 950.00 
1,866,  100.  00 

744, 397.  00 
999,410. 00 
9,  077,  571.00 
8,  619,  270.  00 

3,  501,245.00 
5, 142,  240. 00 
5, 478,  760.  00 
8,  495,  370.  00 
3,  284,  450.  00 

2,  259, 390.  00 

3,  783,  740.  00 

1,  252,  516.  50 
809,  267.  80 
609,917. 10 
691,005.00 
982,  409.  25 
908, 876.  25 

1,074,  343.00 
1,266,  143.  00 
1,378,  255.50 
3, 104,  038.  30 

2,  504, 488. 50 

4,  024, 747. 60 

147, 489, 898. 30 


$11,373. 80 

10. 324. 40 
9,  510.  34 
9,  797.  00 
9,  106.  68 

29. 279. 40 
13,  628. 37 
34,  422.  83 
25,  203.  03 
12, 844.  94 
13,  483.  48 

5,260. 00 
9,  652.  21 
13,  090.  00 
8,  001.53 
15,  660.  00 

2,  495.  95 
10,  755.  00 

4,  180.  00 

3,  578. 30 


28,  209.  82 
39, 484.  00 
31,670.  00 
26,710.00 
44,  075.  50 
3,  890.  00 
20,  723. 39 


12,  620.  00 
14,  926. 00 
16,  344.  25 
23,  577. 32 
25, 636.  24 
16,  580.  00 
17,115.  00 
33,  603.  60 

23,  620.  00 
28,  160.  00 
19,  151.00 
39,  489.  00 
23, 100.  00 
55,  583.  00 
63,  702.  00 
31,  2S6.  61 

24,  627.  00 
15, 973.  67 
23, 833.  90 
24,  283.  20 
23,  987.  52 
38, 948.  04 
41,208.00 
61,836. 69 
64, 157.  99 
41,984,32 
44,  467.  50 
99,  635.  43 
50,  630.  94 
67, 059,  78 
42, 638.  35 
16,  030.  79 
27, 106.  78 

178, 010.  46 
246,  000.  00 
364, 000. 00 
205,  660.  00 
101,000.00 
280,  750.  00 
498,  400. 00 
926,  687. 14 
968, 552. 86 
1,042, 960.00 
1,819,910.00 
1,697, 150. 00 
963, 000. 00 
350, 325.  00 
99, 890. 00 
369, 380. 00 
379, 455. 00 

12,090,443.55  j 


$453,  541.80 
165,  402.  90 
152,  250.  79 
545,  698. 00 
645,  906.  68 
571,335. 40 
510, 956. 37 
516,  075. 83 
370,  698.  53 
371,827.  94 
333,  239. 48 
801,  084. 00 
1,  044,  595.  96 
982, 055. 00 
884,  752.  53 
1,155,  868.50 
1, 108,  740.  95 
1,115,  219.50 
1,102,  271.50 
642,  535. 80 
20,  483. 00 
56.  785.  57 
647,  267.  50 
1,355,  064.50 
1, 425,  325.  00 

1,  864,  786.  20 
1,018, 977.  45 

915,  509.  89 
967,  975.  00 
1,858,  297.00 
1,735,  894. 00 

2,  110,  679.25 

3,  024,  342.  32 
1,741,381.24 

2,  306,  875.  50 
3, 155, 620. 00 
3,923, 473.  60 

3,  401,055.00 
3,  765,  710.00 
7, 388.  423.  00 
5, 668,  667.  00 
7,  764,  900.  00 

3,  299, 898.  00 

4,  206,  710. 40 
3,  617,912.  31 
3,426,812.  50 
2,  240,  581. 17 
4, 185,991.40 

11,967,830.  70 
7, 687,  207.  52 

5,  668.  595. 50 

6,  633, 965.  54 
22, 638, 611.69 

5, 879,  720. 49 
11,164,  695.  82 
33, 892, 306. 00 
63, 488,  524.  93 
57,  896,  228.  44 
48, 522,  539.  78 
34,  577, 870. 85 
32, 905,  243.  79 
42, 027,115.28 
37, 870,810. 46 
*  31,  679, 783.  50 
18, 429, 020. 00 

25,  938,  704.  00 
87,  280, 270. 00 
22, 409,  264. 00 
23,  753, 149. 80 
21,  618.  019. 24 
29, 954, 665.  36 
33, 461,314.25 

26,  557,  41 1.  25 

22. 142. 880. 50 

19. 812. 130.50 
24, 927.  368. 00 
24, 236,613.  30 

24. 686. 513. 50 
61, 426, 950. 10 


1,011,694,  779. 35 


ADDENDA.  99 

Total  gold,  silver,  and  minor  coinage  of  the  United  States,  by  calendar  years — Contd. 


Calendar  year 

Gold 

Silver 

Minor 

Total  value 

1874 . 

$35, 254, 630. 00 
32,951,940.00 
46,  579, 452. 50 

$6, 851,776.70 
15. 347, 893. 00 
24,503,307.50 
28,393,045. 50 
28, 518, 850. 00 
27, 569, 776. 00 
27,411,693.75 
27, 940, 163.  75 
27, 973, 132.  00 
29,246,968. 45 

28.534.866.15 

28.962.176.20 
32. 086, 709. 90 
35,191,081.40 
33, 025, 606. 45 

35.496.683. 15 

39. 202. 908. 20 
27,518,856.60 
12,641,078.00 

8. 802.  803.  05 

$342, 475. 00 

OAF,  OTA  m 

$42,448,881.70 

ifi  yr  (|/n  (VI 

1875 . 

1876 . 

210, 800. 00 

71,293.560.00 

79  4fl1  4Q4  rjn 

1877 . . 

43, 999, 864.00 
49, 786, 052. 00 
39, 080, 080. 00 
62, 308, 279.  00 
96,850, 890.00 
65, 887, 685.  00 
29,241,990.00 

23.991.756.50 
27,  773, 012.  50 
28, 945,  542.00 
23, 972,383.00 
31,380,808.00 
21,413, 931.00 

20. 467. 182. 50 
29,  222,005.00 
34,  787, 222.  .50 
56, 997,  020.00 
79,  546, 160.  00 

59. 616. 357. 50 
47,053,060.00 
76,  028, 485. 00 
77, 985,  757. 50 

111,344,  220.00 
99,  272, 942.  50 

101.735. 187.50 
47, 184, 932.  50 

43. 683. 880.50 
233,  402,  430. 00 

49, 638, 439. 00 
78,  793, 045. 00 
131,907, 490.00 

131. 638. 632. 50 
88,  776, 907. 50 

104,  723,  735. 00 

56.176. 822.50 
17, 498,  522.  50 
25, 433, 377.  .50 

8, 525.00 
58,  186.  50 
165,003.00 
391,395. 95 
428, 151.  75 
960,400.00 
1,604, 770.41 
796, 483.78 
191,622.04 

1878 . . . 

78, 363, 088.  50 
66, 814, 859. 00 
90,111,368.70 
125, 219,  20-5.  50 
94, 821, 217. 00 
60,  093,  728.  86 
53, 323, 106. 43 
56, 926,810.  74 
61,375,438.00 
60,379, 150.66 
65,318,615.23 
58, 194, 022. 64 
61,054, 882.84 
58, 053,302.60 
48, 389,780.92 
66, 934,  754. 75 

1879 . 

1880 . . 

1881 . . . 

1R82 . 

1883 . 

1684 . 

1885 . 

1886 . 

343, 186. 10 
1,215, 686.26 
912,  200.  78 
1,283, 408. 49 
1,384,  792.14 
1,312,441.00 
961, 480. 42 
1. 134. 931.  70 

1887 . . 

1888 . 

1889 . . . 

1890 . . 

1891 _ _ _ 

1892 . . 

1893 . . 

1894 . 

9,200,350.85  438,177.92 

5.098.010.25  i  882. 430.  .56 

89, 184,  688.  77 

1895 . .  __ 

66,196, 798.31 

1896 . 

23,089,899.05 
18,487,297.30 
23, 034, 033. 45 
28,061,519.90 
36, 345, 347. 45 
30,838,460.75 
30, 028, 167. 20 
19,874,440.00 
15,695,609.95 
6,332, 180.90 
10. 651, 027. 85 
13, 178, 435.  75 
12,391,775.25 
8,087,852.50 
3,  744. 468. 35 

832, 718.  93 

70,975, 677.98 

1897 . .  . 

1,  528, 100. 05 
1,124, 835.14 

96,041,882.35 

1898 . 

102, 144, 626, 09 

1899 . .  . 

1,837,451.86 

139, 243, 191.  76 

1900 . 

2,031,137. 39 
2, 120, 122.  08 
2, 447,  796. 17 
2,251,281.18 
1, 683,  529. 35 

137, 649,  427.  34 

1901 . 

134, 693,  770. 33 

1902 . 

79,660, 895. 87 

1903 . 

65, 809,  607. 68 

1904 . 

250,  781, 569. 30 

1905 . 

2,  298,  555. 43 

58, 269, 175.  33 

1906 . 

2, 890, 908. 80 

92,334,  981.65 

1907 . 

3,  042,  126. 18 

148, 128, 051.  93 

1908 . 

1, 468,  738.  72 

145,  499, 148.  47 

1909.... 

1,756,388.93 

98, 621. 148.  93 

1910.... 

3,036, 929.83 

111,  .505, 133.18 

1911 . 

6, 457,  301.  55 
7,340,995.00 

3, 156,  726. 47 

65,  790. 850.  52 

1912__ . 

2,  577, 386. 30 

27.416,  903.80 

1913 _ 

3, 184, 228. 95 

4,  667, 335. 47 

33,284,941.92 

1914.... 

53, 457, 817.  .50 
23,  968.  401.50 
18, 525, 026. 00 
10, 014. 00 

6,083,823.00 

2,208,071.22  ; 

61,  749,711.72 

1915 . 

4,  1 14,  097.  50 

2,  062, 839.  70 

30, 145,  338.  70 

1916 . 

8,880,800.00 

6, 337, 550.  07 

33,  743,  376. 07 

1917 . 

29,412.300.00 

6, 118,  089. 30 

35, 540, 403.  30 

1918.... 

25,473.029.00 

5,  972, 662.04 

31,445,  691.04 

1919 . 

11,068,400.00 

9,  709, 100. 00 

20,  777,  500. 00 

1920.... 

16,  990,  000.  66 

25, 057,  270. 00 

8, 163,  650. 00 

50,213,920.00 

1921.. 

10, 570,  000.  00 

89,  057, 535. 50 

1,155,310.00 

100,  782, 845.  50 

1922... 

80,680,  016.00 

84,325,030.50 

71,  600. 00 

165, 076, 646.  50 

1923... 

45, 365,  000. 00 

66, 283, 038.  .50 

2, 927,  080.  00 

114,  575, 118.50 

1924... 

206,  010,  000.  00 

21, 627, 040. 00 

2,  309, 690.  00 

229,  946,  730. 00 

1925 . . 

192, 380, 000. 00 

19, 874,  218. 00 

4,  202,  645. 00 

216,4.56, 863.00 

1926.... 

78,  540,  565.  00 

19, 825, 806. 50 

4,  481.630.00 

102, 828, 001.. 50 

1927.... 

125,  645,  000. 00 

11,286,  217.00 

4,  215,910.00 

141, 147, 127. 00 

1928 . 

177, 360, 000.  00 

8, 748, 667.  00 

3, 664,  670.  00 

189, 773, 33 / .  00 

Total: 

1874-1928  . 

3, 491, 834, 040. 00 
852,114, 437.50 

1, 266, 058, 052. 50 

119, 607,084.41 

4, 877, 499,176.  91 

1793-1873 . 

147,  489, 898. 30 

12,  090,  443.  do 

1,  Oil,  694,  i  /9. 35 

Grand  total _ _ _ 

4,343,948, 477.50 

1,413, 547,950.80 

131,697, 527.96 

5, 889, 193, 956. 26 
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Income  and  expenses  of  the  United  States  mints  and  assay  offices, 


Items 


INCOME 

Revenues: 

Melting  charges . 

Parting  and  refining  charges — . 

Alloy  charges . . 

Ffne  and  imported  bar  charges . 

Proceeds  of  medals  sold.. . . 

Receipts  for  special  assay  of  bullion  and  ores__ . . . . 

Value  of  bullion  recovered  incident  to  receipt  of  deposits . . 

Value  of  bullion  recovered  from  refining  and  coining  opera¬ 
tions . . 

Gain  on  lightweight  and  mutilated  coins  purchased  for  re- 

coinage . 

Gain  on  bullion  shipments  to  Government  refineries . . 

Receipts  from  sale  of  by-products  (platinum,  etc.) . . 

Receipts  from  sale  of  old  material . . 

Inventory  surplus  of  minor  coinage  metal . 

Seigniorage  on  subsidiary  silver  coinage . . 

Seigniorage  on  minor  coinage  (nickel) . - . 

Seigniorage  on  minor  coinage  (bronze) . . . 

Commission  on  telephone  calls . 


Total  revenue. 


Appropriation  earnings: 

Charges  for  manufacture  of  foreign  coin — . 

Charges  for  manufacture  of  special  medals . 

Charges  for  work  and  supplies  for  other  institutions . 

Inter-institution  items  not  involving  appropriation  transfers... 


Total  earnings. 
Total  income... 


Mints 


Philadel¬ 

phia 


$8, 839. 70 


259. 87 
472. 37 

6, 465. 78 
98.00 
4, 836. 29 

2, 564. 36 

150. 87 


1, 653.80 


621, 

830, 

1,637, 


300.73 

300.41 

902.20 

57.79 


3, 114, 902. 17 


94, 176.00 
7, 341.  84 
19, 047.  63 
3,  529. 86 


3,  238,997.50 


EXPENSES 

Payable  from  appropriations: 

Salaries  and  wages — . 

Contingent  expenses  (including  equipment)  less  amounts  to 
reimburse  operative  wastage  and  loss  on  operative  sweeps 

sold . - . 

Wastage  of  operative  departments . 

Loss  on  operative  sweeps  sold . 

Transportation  of  bullion  and  coin  between  mints  and  assay 

offices . 

Inter-institution  items  not  involving  appropriation  transfers... 


Total. 


Payable  from  revenue: 

Expenses  of  distributing  minor  coin . 

Wastage  of  operative  departments,  minor  metals. 


Total  payable  from  revenue. 
Total  expenses . 


124,095.33 


623,  746.  38 


104, 812. 01 
241.  12 
1, 180. 13 

21,465.31 


751,444. 95 


41,  225.03 
838.31 


42,063.  34 


793,  508. 29 


San  Fran¬ 
cisco 


$7, 366. 00 
47, 110. 40 
2, 301.48 
2,210. 42 


28.00 
593. 13 

16,395.  67 

22.26 


17, 602. 82 
225.84 


639, 085. 61 
122, 214.  03 
365, 660. 10 


1, 220, 815. 76 


17,500.00 


17, 500. 00 


1,  238, 315.  76 


245, 794. 73 


41,008.85 
54.  27 


13.23 

496.90 


287,367.98 


5,969.24 
395.  71 


6, 364. 95 


293, 732.93 


Denver 


$2, 790. 47 
36, 089.58 
792.  77 
76.58 


52.00 
2,420. 89 

3, 261. 33 

26. 70 


11,943. 02 
75.30 
472.60 
300,910.01 
150, 765. 24 
434, 627.46 
14. 46 


944,318.41 


944,318.41 


170,894.02 


26, 297. 07 


1,946. 19 

3.  74 
1, 061.  36 


200, 202. 38 


14, 766.55 
186.  72 


14,953.27 


215, 155.  65 
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Appropriations ,  reimbursements,  expenses,  and  balances  of  all  offices  of  the  mint 
service,  fiscal  year  ended  June  SO,  1929 


Items 

Salaries  and 
wages 

Contingent 

expenses 

Transporta¬ 
tion  of  bul¬ 
lion  and  coil 

Total 

3 

Office  of  Director  of  the  Mint: 

Appropriated. 

$37, 100. 00 
37, 086. 18 

$6, 000. 00 
5,  312.  35 

$28,  723. 00 
1  24, 395. 19 

$71, 823. 00 
66,  793. 72 

Expended ... 

Unexpended  balance  . 

13.82 

687.65 

4,  327.  81 

5, 029.  28 

Major  institutions: 

Appropriated . 

1, 298,  500. 00 

85, 650. 01 
11, 666. 67 
14.00 

273, 000. 00 

34, 915. 46 
5, 833. 33 

.  1, 571, 500. 00 

120,  565.  47 
17, 500. 00 
14.00 

Reimbursed— 

Philadelphia . 

San  Francisco.... 

New  York 

Available  for  use 

1, 395, 830.  68 

313, 748.  79 

1,  709,  579. 47 

Expended— 

Philadelphia  _ 

623,  746.  38 
245,  794.  73 
170, 894. 02 
275, 127. 02 

106, 233.  26 
41,063.  12 
28,  243.  26 
71,  517.  57 

(21, 465.  31) 
(13.  23) 
(3.  74) 
(3.50) 

729, 979.  64 
286,857.85 
199, 137.  28 
346,  644.  59 

San  Francisco _ 

Denver. 

New  York . 

T otal  expended . . .  . 

1,  315,  562. 15 

247,057.21 

1, 562,  619.  36 

Unexpended  balance 

80, 268. 53 

66, 691.  58 

146,960.11 

Minor  institutions: 

Appropriated. 

55, 840. 00 

10, 300.  00 
280.  82 

66,  140.  00 
280.82 

Reimbursed — Helena 

*V  \T Q 1 1 Q  1  n  f a «■  ««n/\ 

^ '  ouauiu  ior  use 

Expended— 

New  Orleans 

Carson .  . 

Boise .  . . 

65,  840.  00 

10,  580.  82 

66,  420.  82 

12,419.88 

5,  639.  89 

6,  839.  88 

5,  640.  00 

21,099.84 

4, 199.  89 

1,  397.  03 
478.60 

1, 019.  77 

1,  018.  19 

5,  066.  78 
241.  05 

(850.  28) 
(37.  97) 
(26.94) 
(115.70) 
(1,  872. 03) 
(6. 49) 

13,  816.  91 

6,  118.  49 

7, 859.  65 

6,  658. 19 

26,  166.  62 

4, 440.  94 

Helena.  __  . 

Seattle .  . 

Salt  Lake  City 

Total  exnpnHpH 

T T TlPYTlOnHo/'l 

55, 839.  38 

9,  221.  42 

65, 060.  80 

k*  ucApenuea  Daiance 

*1  nt  Q 1  PTlt  .A  . 

 .62 

1,  359.  40 

1,  360.  02 

a  urn i  fiiiire  service: 

Appropriated.. 

Reimbnrspri 

1,391, 440.00 
97, 330.  68 

289,  300.  00 
41,029.61  . 

28,  723.  00 

1,  709, 463.  00 

138,  360.  29 

Available  for  nco 

Expended .  . . 

1, 488, 770.  68 
1,408,487.71 

330, 329.  61 
261, 590. 98 

28,  723.  00 

24,  395.  19 

1,  847,  823.  29 

1,  694, 473.  88 

I  nexpended  balance 

80,  282.  97 

68,  738.  63 

4, 327. 81 

153,  349.41 

Cash  assets  and  liabilities  of  the  United  States 


Institutions 


Coinage  mints: 
Philadelphia... 
San  Francisco.. 

Denver.. . 

Assay  offices: 

New  York _ 

New  Orleans... 
Carson  City.... 

Boise . ’ 

Helena . 

Seattle . 

Salt  Lake  City. 


Total. 


Gold  bullion 

Ounces,  fine 

Value 

14, 825, 308. 109 
22, 107,  501.  410 
5, 834,  436.  224 

80, 261, 878. 180 
3,  368.  338 
667.  383 
566. 856 
89. 952 
23, 765. 606 
451. 121 

$306,  466, 317. 42 
457,  002,  613.  01 
120,  608,  500.  74 

1. 659, 160,  272.  02 
69,  634.  28 
13,  796.  00 
11,717.  92 

1,  859. 09 
491,  278.  68 

9, 325.  40 

123,058,033.179 

2, 543, 835, 314. 56 

mints  and  assay  offices,  June  SO,  1929 


Silver  bullion 


Ounces,  fine 


Value 


2,  611,  722.  74 
2,  206.  632.  32 
3, 195, 036.  13 

2, 409,  737. 07 
3, 168. 38 
1,014.  81 
304.  92 
129.78 
3, 850.  75 
233.03 


$1,  749, 197.  97 
1,  433,  087.  83 
2, 073,  064.  79 

1, 487,  730. 80 
1,  645.  69 
535.  55 
158. 16 
77.48 
2, 005.  50 
130.28 


ADDENDA 


103 


Cash  assets  and  liabilities  of  the  United  States  mints  and  assay  offices ,  June  30, 

1 929 — Continued 

ASSETS 


Institutions 


Coinage  mints: 

Philadelphia . 

San  Francisco. . . 

Denver. . - 

Assay  offices: 

New  York... . 

New  Orleans . 

Carson  City . 

Boise— . 

Helena . 

Seattle . 

Salt  Lake  City . 


Gold  coin 


$136, 464, 185. 58 
308,  719, 985. 00 
251, 601,600.00 

34, 278, 000.  00 


Silver  coin i 


$233, 372,  690.  92 
83,611,290.84 
53, 741, 872.00 

61, 667, 526. 15 
6, 908,  500.  00 


1, 043.  70 


Minor  coin 


$777, 548. 47 
625, 810.  00 
320, 622. 39 


439, 302, 923.  61  1, 723, 980. 86 


Paper  currency 


$1, 264, 900.  00 
375, 000.  00 
406, 930  00 

3, 348,473.00 


5, 395, 303.  00 


Institutions 

Minor-coin 

metals 

Checking 
credit  with 
United  States 
Treasury 

Reimbursable 
losses  on  re- 
coinage 

Total 

Coinage  mints: 

$158, 208. 36 
24,  210. 39 
25, 357. 60 

$172,215.23 
52, 236.  20 
70,956.59 

16, 344. 36 
4.11 
59.81 
80. 12 
94.87 
2,641.94 
294,70 

$76, 094. 89 
12, 401. 05 
16,095.36 

$680, 501, 358. 84 
851, 856, 634. 32 
428, 864, 999. 47 

1, 759, 958, 346. 33 
6,979,784.08 
14, 391. 36 
11,956.20 
2,031.44 
496, 969.  82 
9, 750. 38 

Assay  offices: 

New  York.. . 

New  Orleans . . . — . 

Carson  City . 

Boise . 

Helena. . . 

Seattle.— . - . 

Salt  Lake  City . 

. 

207,  776.  35 

314,927.93 

104, 591.  30 

3, 728, 696,  222.  24 

Coinage  mints: 
Philadelphia. 
San  Francisco 

Denver - 

Assay  offices: 

New  York - 

New  Orleans  . 
Carson  City— 

Boise . 

Helena . 

Seattle- . 

Salt  Lake  City 


$679,200,546.94 
851,509,709. 32 
428,431,932.04 


$9233,4^40 

70,000.00  339,852.01 


$60. 263. 53  $10, 160. 06 
5,993.53  37, 481. 0< 
6,062.21  15,037.78 


1  759,941,634.81  . 
’  6  979!  779. 97  . 

14,331.55  . 
11,876.08. 
1,936.  57  . 
493.284.18  . 
9,455.68  . 


$2^15.43 


367.16  16,344.36. 

4. 11 


80.12. 
94.87  . 
2,356.43 
294. 70 


""59. 81 
'i'§29.'2i 


$680,501,358.84 
851,856.634.32 
428, 864, 999. 47 

1,759,958,346.33 
6, 979,  784. 08 
14,391.36 
11,956.20 
2,031.44 
496, 969. 82 
9, 750. 38 


91,493.86  64,067.93.3,728,696,222.24 


.  400,  000.  ooll,  543, 690. 72|  2, 482. 59 _ _ 

New  Y“1-  SS”-,S1  s“t,K 

,  Includes  unrlfissiOed  cert:  KMMM. »»■  • 

$1,043.70. 
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Stock  oj  Domestic  Coin  in  the  United  States,  June  30,  1929 

On  June  30,  1929,  the  stock  of  domestic  coin  in  the  United  States 
was  $2,372,677,262,  as  shown  in  the  table  below: 


Item 

Gold 

Silver 

Minor 

Total 

Estimated  stock  of  coin  in  United  States 
>  June  30,  1928... . 

$1,328,989,679 
39, 945,000 
76,599,592 

$838, 971, 932 
7, 488, 700 

1,  705, 140 

$116  6££  £1 1 

$2,284,650,422 
51,659,050 
78, 304, 732 

Coinage  executed  during  fiscal  year  1929.. 
Imports,  United  States  coin,  fiscal  year  1929. 

<pJLJLU}  vOOj  Oil 

4,225,350 

Total . 

1,445,534,271 

QAQ  779 

190  Q14  1A1 

2,414,614,204 

OtOj  lOOf  4  i  L 

izu,  yi*,  loi 

Less: 

Exports,  United  States  coin,  fiscal  year 
1929____ . 

31,534,493 

2  610  854 

114,475 

3  £09  QQQ 

31,648,968 

6, 687, 979 

3,600,000 

Unifed  States  coin  withdrawn  from 
monetary  use,  face  value,  fiscal  year 
1929 . 

274, 126 

United  States  coin  used  in  industrial 
arts,  estimated,  fiscal  year  1929 _ 

J  UIV/J  OUi 

3,500,000 

100,000 

Total .  , 

37  64^  347 

A  017  A’lA 

274, 126 

41, 936, 947 

Oi  f  intOj  Oil 

%  Ul/, 

Estimated  stock  of  coin  in  United  States. 
June  30.  1929 .  ’ 

1  1,407,888,924 

£44  14fi  9QQ 

120,640,035 

2, 372,677,257 

o^*,  19o, 

1  No  net  change  during  year  in  amount  of  earmarked  gold  coin  held  for  foreign  account. 


,  The  number  of  standard  silver  dollars  coined  to  June  30,  1929,  was  840  505  332  which  added  t  o 

^^Kailantd0l,a^°^e,  500,000  plus  the  number  imported  from  the  PWlippine  blands  l50  000  and 
returned  in  Government  transports,  496,859,  equals  841,652,191.  Since  July  118M  the  number 
t-1  dollars  exported  in  transports  has  been  2,495,000,  the  net  export  from*  November  1919 

nf  *929> ln.  movement  due  to  the  high  price  of  silver,  was  28,287,142;  those  melted  under  the  terms 

™Ddct  ofA?,nl  23>  V918.  totaled  270,232.722,  those  melted  otheAise  fmutilated  etc  l  since  1883 
numbered  221,149,  and  the  number  of  Hawaiian  dollars  melted  to  June  30  1929  was  455  '129  a  total  disno- 

on  Jime  30’  1929-  S3S£ffi 


Bullion  in  mints  and  assay  offices ,  June  30 ,  1929 


Bullion 


Gold . 

Silver  (cost  value) . 


Total. 


Value 


$2, 543, 835, 314. 56 
6, 747,634.05 


2,550,582, 948.61 


Basic  metallic  stock  June  80,  1924,  1925,  1926,  1927,  1928,  and  1929 


Coin  and 

bullion 


Gold.. 
Silver  i 


Total.. 


June  30,  1924 


$4, 490, 807, 303 
812, 449, 277 


5,303, 2.56, 580 


June  30,  1925 


$4, 386, 195,841 
822, 017, 285 


5,208,213,126 


June  30,  1926 


$4, 500, 976, 937 
830, 852,304 


5,331,829, 241 


June  30,  1927 


$4, 565,098, 136 
840, 459, 405 


5,405, 557,541 


June  30,  1928 


$4, 109, 162,895 
846,  754, 485 


4, 955, 917, 380 


June  30,  1929 


$4,324,350,860 
850,895, 932 


5, 175,246, 792 


circullungbcerUficatesZVebl1paidtout  as  cashuntifcoined.618^  aSS6t’  Since  U  0411  not  be  represented  by 


ADDENDA  105 

Location ,  ownership,  and  per  capita  circulation  of  United  States  money ,  J une30 , 1929 


Kind  of  money 


Gold  coin  and  bullion . 

Gold  certificates . 

Standard  silver  dollars . 

Silver  certificates . 

Treasury  notes  of  1890 . 

Subsidiary  silver . 

Minor  coin . 

United  States  notes . 

Federal  reserve  notes . 

Federal  reserve  bank  notes. 
National  bank  notes . 


Total  June  30,  1929.. 

Comparative  totals: 

June  30,  1928 . . 

Oct.  31,  1920 . . 

June  30, 1914 . 

Jan.  1,  1879 . 


Money  held  in  the  Treasury 


Total 


Amount  held  in 
trust  against 
gold  and  silver 
certificates  (and 
Treasury  notes 
of  1890) 


Reserve 
against 
United  States 
notes  (and 
Treasury 
notes  of  1890) 


$3, 278, 368, 764  $1, 384, 335, 199 


488, 402, 359 


2, 341,685 
2, 002,466 
2, 271,041 
1, 108, 120 
88,154 
15, 303, 625 


13, 789, 886,  214 


470,037, 392 


1,854,372,591 


i  3, 725, 649, 727 
i  2,  436,  864,  530 
i  1,845,575,888 
1  212,  420, 402 


1, 986,  761, 140 
718, 674, 378 
1, 507, 178, 879 
21,  602,  640 


$156, 039, 0^ 


156, 039, 088 


156, 039, 088 
152, 979, 026 
150, 000, 000 
100, 000, 000 


Held  for  Fed¬ 
eral  reserve 
banks  and 
agents 


All  other 
money 


$1,  562, 425,  579 


1,562,425,579 


1, 387,650,413 
1,212,360,791 


$175,568,898 


18,364,967 


2,341,685 
2,002,4 66 
2, 271,041 
1, 108, 120 
88, 154 
15, 303, 625 


f  217, 048, 956 


195, 199,086 
352,850,336 
188, 397,009 
90,817,762 


Kind  of  money 


Gold  coin  and  bullion® - 

Gold  certificates . 

Standard  silver  dollars . 

Silver  certificates . 

Treasury  notes  of  1890 . 

Subsidiary  silver . 

Minor  coin . 

United  States  notes . 

Federal  reserve  notes . 

Federal  reserve  bank  notes 
National  bank  notes . 

Total  June  30,  1929®. 

Comparative  totals: 

June  30, 1928 . 

Oct.  31,  1920® . 

June  30,  1914® . 

Jan.  1,  1879 


Money  outside  of  the  Treasury 

Total  amount  ■ 

Total 

Held  by  Fed¬ 
eral  reserve 
banks  and 
agents  * 

In  circulation 

Amount 

Per 

capita4 

$1, 045,982,091 
1, 384, 335, 199 
51, 558, 490 
468,  753,  942 
1,283,450 
301, 845,  764 
118,637,569 
344, 409,  975 
2, 193,  862,  295 
3, 622, 977 
688,  990,  817 

$677, 493, 652 
449,341,260 
7, 874,  240 
81, 680, 867 

17, 619, 764 
3.427,638 
82, 221, 636 
501, 140, 879 
7,466 
36, 178, 605 

*$368, 488, 439 
934,993,  939 
43,  684,  250 
387, 073, 075 
1,  283,  450 
284,  226, 000 
115,  209, 931 
262, 188,  339 
1,  692,  721, 416 
3,615,511 
652,812,212 

$3.08 
7. 81 
.36 
3.23 
.01 
2.  37 
.96 
2.19 
14. 13 
.03 
5.  45 

7  $4, 324, 350,855 
®  (1,384, 335, 199) 
539,960,849 
8(468,753,942) 

8  (1,283,450) 
304, 187,449 
120, 640, 035 
346, 681, 016 
2, 194, 970,415 
3,711,131 
704, 294, 442 

*6,  603, 282,  569 

1, 856, 986, 007 

*4,  746,  296,  562 

39.  62 

8,  538,  796, 192 

0, 379, 202, 167 
6,  761, 430,  672 
3, 458, 059, 755 
816,  266,  721 

1, 582,  575,910 
1, 063, 216, 060 

4,  796, 626,  257 
5, 698,  214, 612 
3, 458, 059,  755 
816,  266,  721 

40.52,  8,118,090,754 

63. 0l|  8,479,620,824 

34.92  3,796,456,764 

16. 92j  1,007,084,483 

of  1890 
arrive 


at  the  stock  of  money  *n  the  United  States.  redemption,  $168,415,543  of  gold  deposit«l  for 

>  This  total  includes  $15,724,715  o[notesmpru^  re<jemption  of  national-bank  notes,  $1,950 

ass*  -  *. — »  - 

Cuban  agencY',oftt^e^Federai  Reserve  Bank  of  Atlanta. 

?  mes'not  include  gold  bullion  °r  foreign  com  °XaU«erve  banks  umler^amarf  fo’r  forefcS  account 

Inist  — 

»  These  amounts  are  not  included  in  the  der  goid  coin  and  bullion  and  standard  silver  dollars, 

tiflcates  and  Treasury  notes  of  1890  is  mciuuc 

respectively.  .  fnr  doliar  by  gold  held  in  the  Treasury  for  their  redemption; 

Note  -Gold  certificates  are  secured  dollar  for  aoiiar  ^g  sUver  dollars  held  in  tho  Treasury  for  their 
silver  certificates  arc  secured  dollar  for  old  reserve  of  $156,039,688  held  in  the  Treasury.  This 

redemption' Vnitcd  States  notes  are  secured  b>  a  f?1  Treasury  notes  of  1890,  which  are  also  secured  dollar 
reserve* fund  may  also  be  used  for  ‘he  «me^Pthe  Treasur^  Federal  reserve  notes  are  obligations  of  the 
rhv  standard  silver  dollars  held  mthei  reasurj.  reserve  bank.  Federal  reserve  notes 

UnU^l  States  and  a  first  lien  on  allthe  a^  of  t».ng  of  gold  0  f  „old  and  dis- 

are  secured  bv  the  deposit  with  federal  reserv  e  age  Federal  reserve  act.  Federal  reserve  banks 

countedOT  purchased  paper  as  is  el  gible under  t  he  m  y™cludinK  the  gold  redemption  fund  which  must  be 
mn«:t  maintain  a  gold  reserve  of  least  ™  Federal  reserve  notes  m  actual  circulation.  Lawful 

deposited  with  the  United  States  ’  0f  the  United  States  for  retirement  of  all  outstanding  Federal 

guSKi.ten.  «  -I«I- 
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Estimated  monetary  stock  of  gold  and  silver  in  the  United  States  and  the  amount  per 
capita  at  the  close  of  each  fiscal  year  since  1873 


Fiscal  year  ended 
June  30— 


1873. . 

1874.. 

1875.. 

1876.. 

1877.. 

1878.. 

1879.. 

1880.. 
1881.. 
1882.. 

1883.. 

1884.. 

1885.. 

1886.. 

1887.. 

1888.. 

1889.. 

1890.. 

1891.. 

1892.. 

1893.. 

1894.. 

1895.. 

1896.. 

1897.. 

1898.. 

1899.. 

1900.. 

1901.. 

1902.. 

1903.. 

1904.. 

1905.. 

1906.. 

1907.. 

1908.. 

1909.. 

1910.. 

1911.. 

1912.. 

1913.. 

1914.. 

1915.. 

1916.. 

1917.. 

1918.. 

1919.. 

1920.. 

1921.. 

1922.. 

1923.. 

1924.. 

1925.. 

1926.. 

1927.. 

1928. 

1929. 


Population 


41, 677, 000 
42,  796, 000 
43, 951,000 
45, 137,  000 

46,  353, 000 

47,  598,  000 

48,  866, 000 
50,  155,  783 
51, 316, 000 
52, 495, 000 
53, 693,  000 
54,  911,000 
56, 148, 000 
57, 404,  000 
58, 680,  000 
59, 974,  000 
61,289,000 
62,  622,  250 
63, 975, 000 
65,  520. 000 
66, 946,  000 

68,  397, 000 

69,  878,  000 
71,390,000 
72, 937, 000 
74,  522,  000 
76, 148, 000 
76,  891, 000 
77, 754, 000 
79,117,000 
80,  847,  000 
81, 867,  000 
83, 259,000 
84, 662,  000 
86, 074, 000 
87, 496, 000 
88, 926,  000 
90,  363, 000 
93, 983,  000 
95,  656, 000 
97, 337, 000 
99,027,000 
100.  725, 000 
102, 431, 000 

104,  145,  000 

105,  869, 000 
107,  600, 000 
105, 768, 000 
108, 087,  000 
109,  743, 000 
111,268,000 
112,686,000 
114, 104,000 
115,  523,000 
116, 943,000 
118,364,000 
119,788,000 


Total  stock  of  coin  and 
bullion 


i 


Per  capita 


Gold 


$135, 000, 000 
147,  379, 493 
121,134,906 
130, 056,  907 
167,501,472 
213, 199,  977 
245,  741,837 
351,841,206 
478, 484,  538 
506,  757,715 
542,  732,  063 
545,  500,  797 
588,  697. 036 
590,  774,  461 
654,  520, 335 
705, 818,  855 
680,  063,  505 

695.  563. 029 
646,  582, 852 
664,  275,  335 
597,  697, 685 
627,  293,  201 
636,  229,  825 
599,  597,964 

696,  270,  542 
861,514,  780 
962,  865.  505 

1, 034,  439.  264 
1,  124, 652,818 
1, 192,  395,  607 
1,  249,  552,  756 
1,  327,  672, 672 
1,  357,  881, 186 
1,  472,  995,  209 
1,  466, 056, 632 
1,615,140,  575 
1, 640,  567, 131 
1, 635,  424,  513 
1,  753,  134,  114 
1,  812, 856,  241 
1,  866, 619, 157 
1,871,611,  723 
1, 973,  330,  201 
2, 450,  516, 328 
3,  018,  964,  392 
3, 145, 680, 606 
3, 112, 320,  547 
2, 707,  866,  274 

3,  294, 909,  763 
3, 784, 651,712 

4,  049,  553,  748 
4,  490,  807,  303 
4,  386, 195,  841 
4,  500, 976,  937 
4,  565, 098,  136 
4, 109, 162,  895 
4,  324, 350,855 


Silver 


$6. 149,  305 
10,  355,  478 
19,  367, 995 
36, 415,  992 
56,  464.  427 
88,  047,  907 
117,526.341 
148,  522,  678 
175,  384, 144 
203,  217,  124 
233,  007, 985 
255,  568, 142 
283, 478,  788 
312,  252,  844 
352, 993,  566 
386,611,108 
420,  548, 929 
463,  211,919 
522,  277,  740 
570,  313,  544 
615,861,  484 
624,  347.  757 
625, 854, 949 
628,  728, 071 
634,  509,  781 
637,  672,  743 
639,  286,  743 
647,  371, 030 
661,  205, 403 
670,  540, 105 
677, 448, 933 
682,  383,  277 
686,  401, 168  , 
687,958,920 
705,  330,  224 
723,  594,  595 
733,  250, 073 
727, 078,  304 
732, 002,  448 
741, 184,  095 
745,  585, 964 
753,  563,  709 
758, 039, 421 
763,  218, 469 
772, 908,  391 
745,  747, 094 
568,  329,  597 
548,  938,  429 
619,  725, 982 
696,  719, 352 
792, 041,  753 
812,  449,  277 
822,  017,  285 
830,  852,  304 
840, 459, 405 
846,  754, 485 
850, 895, 932 


Gold 


$3.23 

3.  44 
2.  75 
2.28 
3.61 

4.  47 
5.02 
7.  01 
9.32 
9.65 

10. 10 

9.93 

10.  48 
10.29 

11.  15 
11.76 
11.09 
11. 10 
10.  10 
10.  15 

8. 93 
9.  18 
9. 10 

8.  40 

9.  55 
11.56 

12.64 
13.  45 
14. 47 
15.  07 

15.  45 
16.22 

16.  31 

17.  40 
17.03 

18.  46 

18.  45 
18.  10 

18.65 
18.95 
19.17 
18.90 

19.  59 
23.  92 
28.99 
29.71 
28.92 
25.  60 
30.  48 
34.49 
36.  39 
39.85 
38.44 
38  96 
39.04 
34.  72 
36. 10 


Silver 

Total 

metallic 

$0  .it 

>  $3. 38 

.24 

l  3.68 

.44 

l  3.19 

.81 

3. 69 

1.  21 

4.  82 

1.  85 

6. 32 

2.40 

7.  42 

2.96 

9. 97 

3.41 

12.73 

3.  87 

13.  52 

4.34 

14.44 

4.  65 

14.58 

5.  05 

15. 53 

5.44 

15.73 

6.00 

17.15 

6.  44 

18.20 

6.86 

17.  95 

7.39 

18.  49 

8. 16 

18  26 

8.  70 

18.85 

9.20 

18.13 

9.  13 

18.31 

8.  97 

18.07 

8.  81 

17.21 

8.70 

18  25 

8.56 

20.12 

8.  40 

21.04 

8. 42 

21.87 

8.50 

22.97 

8.48 

23.55 

838 

23.83 

8.33 

24.  55 

8.24 

24.55 

8. 12 

25.  52 

8.20 

25.23 

827 

26.  73 

825 

26.  70 

8.05 

26.15 

7.79 

26.  44 

7.75 

26.  70 

7.66 

26.83 

7.61 

26.51 

7.53 

27.12 

7. 45 

31. 37 

7.  42 

36.41 

7.04 

36.  75 

5.28 

34.20 

5.19 

30.79 

5.73 

36. 21 

6.35 

40.84 

7.12 

43.  51 

7.  21 

47.06 

7.20 

45.64 

7. 19 

46. 15 

7.19 

46.23 

7.15 

41.87 

7. 10 

43.20 

Cash  Holdings  of  National  Banks 
Go“d  1929’  °f  banks  (7,5?6)“givef  C<“Sh  holdiD«s  on 

Total . . .  . — - .  247,  097,  000 


298,  003,  000 


ADDENDA 
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Cash  Holdings  of  Nonnational  Banks 

Reports  to  the  Comptroller  of  the  Currency  of  18,522  reporting 
banks,  other  than  national  banks,  as  of  June  30,  1928,  show  cash 
holdings  as  follows: 

Gold  coin . . . — . . . $16,  104,  000 

Silver  coin _  18,  692,  000 

Paper  currency _  223,  038,  000 

Nickels  and  cents _  1,  547,  000 

Not  classified _  313,  351,  000 

Total . - .  572,732,000 

Reports  to  the  Comptroller  of  the  Currency  of  17,794  reporting 
banks,  other  than  national  banks,  as  of  June  29,  1929,  show  cash 
holdings  as  follows: 

Gold  coin _ Sib  616,  000 

Gold  certificates _  12,  083,  000 

All  other  cash _  209,  439,  000 

Not  classified _  288,  787,  000 

Total _  521,  925,  000 

Stock  of  Money  in  the  United  States  December  31,  1928 

On  December  31,  1928,  the  stock  of  domestic  coin  in  the  United 
States  was  $2,277,014,689,  as  shown  in  the  table  below: 


Gold 

Silver 

Minor 

Total 

$1,  235, 913, 697 
177, 360, 000 

9  non  000 

$838, 705, 665 
8,748,667 

$115,250,575 
3, 664, 670 

$2, 189, 869, 937 
189,  773, 337 
2,000,000 

Ly  IAA jy  vW 

47, 870, 221 

1,622,489 

49, 492,  710 

1, 463, 143, 918 

849,076,821 

118,915,245 

2,431, 135,984 

143,  225,  401 

225,210 

143,  450, 611 

2, 382, 996 

3,  500,000 

4,391,365 

100,000 

296,323 

7, 070, 684 

3,600,000 

149,108,397 

4,  716,  575 

296, 323 

154,121,295 

1,314, 035,521 

844, 360, 246 

118,618,922 

2,277,014,689 

Item 


Estimated  stock  of  coin  in  United  States 

Dec.  31,  1927— . - . 

Coinage  executed  calendar  year  1928 . --- 

Net  release  from  earmark,  calendar  year  1928- 
Imports  United  States  coin,  calendar  year 
1928 . 


Total. 


Less: 


Exports  United  States  coin,  calendar 

year  1928 . ----- . Y~~~' 

United  States  coin  withdrawn  from 
monetary  use,  calendar  year  1928,  face 

United  States  coin  used  in  the  industrial 
arts,  estimated,  calendar  year  1928 - 


Total . 

Estimated  stock  of  coin  in  United  States 
Dec.  31,  1928 . - . 


Note  —The  number  of  standard  silver  dollars iJ^Kpr  fmnorted  from  the  Philippine  Islands,  150,000,  Mid 
the  Hawaiian  dollar  coinage,  500,000.  P'^^orts  ^^iTquals  St  1,652,191.  Since  July  1, 1898,  the  number 
of  standard  ^dollar^e^o^d^uan^rts  has  b^OS.OOO.  ^export  tom Npvember^ H19, 
to  July,  1920,  in  the  movement  due  to i  the  taB  P  ^  the 'number ^otherwise  m^ted  f 


the 

*tc 


«tc.)  since  1883  was  220,656,  ana ^  states 

total  disposition  of  ^'^'^J-J^h^diary  silver  coin, 
dollars  and  304,398,904  dollars  in  subsidiary  suver  v 
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Location,  ownership  and  per  capita  circulation  of  United  States  money, 

December  81,  1928 


Kind  of  money 


Gold  coin  and  bullion . . 

Standard  silver  dollars - 

Subsidiary  silver . 

Minor  coin . 

United  States  notes . 

Federal  reserve  notes . 

Federal  reserve  bank  notes 

National-bank  notes . 

Total  Dec.  31,  1928- 

Comparative  totals: 

Dec.  31,  1927 . 

Oct.  31,  1920 . 

June  30, 1914 _ 

Jan.  1,  1879 . 


Money  held  in  the  Treasury 


Total 

Amount  held 
in  trust 
against  gold 
and  silver 
certificates 
(and  Treasury 
notes  of  1890) 

Reserve 
against 
United  States 
notes  (and 
Treasury 
notes  of 
1890) 

Held  for 
Federal 
reserve  banks 
and  agents 

All  other 
money 

$3,206, 606, 813 
481,960,397 
2, 189, 001 
975,  648 
3, 953, 054 
1, 434, 090 
57,219 
16, 067, 169 

$1, 412,  515, 819 
476, 181, 974 

$156,039,088 

$1,448,961, 109 

$189, 090, 797 
5,  778, 423 
2, 189, 001 

975,  648 

3,953,054 

1, 434, 090 
57, 219 
16, 067, 169 

1  3, 713, 243,  391 

1, 888,  697, 793 

156, 039, 088 

1, 448, 961, 109 

*  219,  545, 401 

1  4, 011,  866, 982 

1  2, 436,  864,  530 

1  1,  845,  575, 888 

1  212, 420, 402 

2, 090, 864, 120 
718, 674,  378 
1,  507, 178,  879 
21, 602,  640 

155,420,  721 
152, 979, 026 
150, 000,  000 
100, 000, 000 

1, 556.  510, 011 

1,  212,  360,  791 

209,072,130 
352, 850, 336 
188, 397, 009 
90,  817, 762 

Money  outside  of  the  Treasury 


Kind  of  money 

Total 

Held  by 
Federal 
reserve  banks 
and  agents  * 

In  circulation 

Total 
amount » 

Amount 

Per 

capita4 

Gold  coin  and  bullion . 

Gold  certificates . - . 

Standard  silver  dollars . 

Silver  certificates . 

Treasury  notes  of  1890 . 

Subsidiary  silver . 

Minor  coin . 

United  States  notes . 

Federal  reserve  notes . 

Federal  reserve  bank  notes . 

National-bank  notes . 

Total  Dec.  31, 1928 . 

Comparative  totals: 

Dec.  31,  1927 . 

Oct.  31,  1920 . . 

June  30,  1914 . - . 

Jan.  1,  1879 . — 

$934,  814, 076 
1, 412,  515, 819 
58, 001,  378 
474,  888, 124 

1, 293,  850 
302,  209,  570 
117,  643,  029 
342, 727, 962 
2,  275,919,  475 
3,  825,  532 
682, 714, 960 

$539,  504,  363 
421, 519, 960 
11,  526,004 
64,  553,914 

10,  895,  647 
2,  029,  887 
48,  529, 449 
467,  866,  876 
5,  377 
66,  954, 116 

$395, 309, 713 
990,995,859 
46. 475, 374 
410, 334, 210 
1,293,850 
291, 313, 923 
115,613,142 
294, 198, 513 
1, 808, 052, 599 
3, 820, 155 
615,  760, 844 

$3. 32 
8.  32 
.39 
3.  45 
.01 
2.  45 
.97 
2.  47 
15. 18 
.03 
5. 17 

«  $4, 141, 420, 889 
7  (1, 412, 515, 819) 
539, 961,  775 
7  (474, 888, 124) 

7  (1, 293, 850) 
304, 398, 571 
118,618,677 
346,  681, 016 
2, 277, 353, 565 
3, 882,  751 
698, 782, 129 

6, 606,  553, 775 

1, 633. 385,  593 

4,  973.  16S,  182 

41.  76 

8, 431, 099, 373 

6,698,441,937 
6, 761, 430, 672 
3, 458, 059, 755 
816, 266,  721 

1, 695, 486, 256 
1, 063, 216, 060 

5,002,955,681 
5, 698, 214, 612 
3, 458, 059, 755 
816, 266,  721 

42.  52 
53.01 
34.  92 
16.92  | 

8,  619, 444, 799 
8,479,620,824 
3,796,456,764 
1, 007, 084, 483 

i  i  ne  amount  oi  money  nem  in  trust  against  gold  and  silver  certificates  and  Treasury  notes  of  1890  should 

*  With  ^  m°neJ-  °UtSidc  of  ^S^o°fjnSKe 

*  This  total  includes  $16,404,494  of  notes  in  process  of  redemption,  $173  759  547  nf  <rnirt  <v,r  ro 

demption  of  Federal  reserve  notes  $10,263,017  deposited  for  redemption  of ^^tionlbbankTot^  $2430 
deposited  for  retirement  of  additional  circulation  (act  of  May  30  1908)  and  sr 

azainst  Dostal  savings  deposits.  }  ^  ’S29’886  deposited  as  a  reserve 


deposited  ^  tv*** - 

against  postal  savings  deposits. 

3  Includes  money  held  by  the  Cuban  agency  of  the  Federal  Reserve  TUnt  ui„n+n 
*  Population  of  continental  United  States  (estimated)  Dec.  31, 19M  119  076  iqo-  ,  ,7  am  non- 

Oct.  31,  1920,  107,491,000;  June  30,  1914,  99,027,000;  Jan.  1,  1879  48  231  fWl  ’°°0’  Dec‘ 31’  192‘  ’  117>653>°°°' 
»  Includes  United  States  paper  currency  in  circulation  in  foreign  countries  «nrt  th»  «  , .  , 

Cuban  agency  of  the  Federal  Reserve  Bank  of  Atlanta.  g  °  nlries  an(*  amount  held  by  the 

e  Does  not  include  gold  bullion  or  foreign  coin  other  than  that  held  hv  tho  ^  ^  , 

banks,  and  Federal  reserve  agents.  Gold  held  by  Federal  reserve  Treas^.  Federal  reserve 

is  excluded,  and  gold  held  abroad  for  Federal  reserve  banks  is  included  d  earmark  for  foreign  account 
»  These  amounts  are  not  included  in  the  total,  since  the  money  held  in  trust  ^  ,,  ., 

!£$Siv"d. ,y  ln‘"'"w  undor  eold  “*»  SSiSE 

Note.— Gold  certificates  are  secured  dollar  for  dollar  by  gold  held  in  the  tw*,  ,  . 

^wroortiilMW  aw .secured  doUar  for -  dollar  by  standard  luveFdoll^  hel^^^^^^P^1 


fOT  dollM  by  stant^d  silwr  dollais  held  in  theTreasurv^^Federa^twa90,  Whieh  ”«  «&  «&  ddlv 

United  States  and  a  first  lien  on  all  the  assets  of  tire  issuing  Feder^^f-IV10!**  obligations  of  the 
are  secured  by  the  deposit  with  Federal  reserve  agemTs  of  I  like  nt  ^  baak-  Federal  reserve  notes 
counted  or  purchased  paper  as  is  eligible  under  tho  terms  nf  thn  gold  or  of  gold  and  such  dis‘ 

banks  must  maintain  a  gold  reserve  of  at  least  40  per  cent  including  I^erve.  act-  Federal  reserve 

be  deposited  with  the  I  n  ted  States  Treasurer,  against  Federal |°]d  ^omption  fund,  which  must 
money  has  been  deposited  with  the  Treasurer  of  the  United  St  ites  for  ronwS  lD  ,act,u^  circulation.  Lawful 
reserve  bank  notes.  National-bank  notes  are  secured  by  United  of  outstanding  Federal 

has  been  deposited  with  the  Treasurer  of  the  United  States  tor  theiVrefi^^  exccpt  wht're  lawful  money 
maintained  in  lawful  money  with  the  Treasurer  of  the  United  ct„,  r’  t irenient .  A  5  per  cent  fund  is  also 
notes  secured  by  Government  bonds.  01 1110  1  nitod  S,atas  tor  the  redemption  of  natkmal-bank 
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Cash  assets  and  liabilities  of  the  United  States  mints  and  assay  offices,  December  SI, 

1928  f 

ASSETS 


Institutions 


Coinage  mints: 
Philadelphia,.. 
San  Francisco.. 

Denver . . 

Assay  offices: 

New  York _ 

New  Orleans,.. 
Carson  City... 

Boise . 

Helena . 

Seattle. . 

Salt  Lake  City 

Total . 


Gold  bullion 

Silver  bullion 

Ounces,  fine 

Value 

Ounces 

Value 

5, 014, 671. 932 
21,  524,  749. 320 
5,  502,  371.  051 

$103,  662, 468. 85 
444,  956, 058. 18 
113,  744, 104.  39 

2, 024,  605. 94 
1,818,255.61 
2, 886, 177. 87 

$1,  215,  666. 53 
1,  089,  598.  23 
1,  765,  767. 30 

89, 458,  059.  483 
15, 297. 314 
55. 820 
926.  550 
917. 528 
30,385.407 
382.  686 

1, 849,  262,211.  05 
316, 228.  63 

1, 153. 87 
19, 153. 42 
18, 966.  63 
628, 122.  11 

7, 910.  71 

2, 492, 351.  00 
1, 823.  25 
793. 15 
473. 18 
846.  19 
5, 093.  20 
620.69 

1,  558, 107.  52 
1, 004.  43 
457. 1? 
261. 15 
492.  13 
2, 872.  43 
364.22- 

121,547,817.091 

2,  512, 616, 377.  84 

9,  231,  W0. 08 

5, 634, 591.  Off 

Institutions 


Gold  coin 


Silver  coin  i 


Minor  coin 


Paper  cur¬ 
rency 


Coinage  mints: 
Philadelphia. __ 
San  Francisco.. 

Denver. . 

Assay  offices: 

New  York . 

New  Orleans... 

Seattle . 

Salt  Lake  City. 


$90, 168,  569.  43 
308,  743,  675.  00 
251,  603,  990.  00 

34,  280,  000.  00 


$229,  509, 160.  94 
83,  556,  884.  75 
51,  304,  874.  70 

61,  667, 805.41 
6,  908,  500.  01 
1, 393.  21 
57.00 


$385, 119.  20 
245,  009.  57 
53,  571.  04 


$1,  004,  550.  00 
317,  249.  OO 
373,  507.  OO 

493, 860,  773. 00 


Total. 


690,  796,  234. 43  432,  948,  676.  02  683,  699.  81  495,  556,  079.  OO 


Institutions 

Minor- 

coinage 

metals 

Checking 
credit  with 
United 
States 
Treasury 

Reim¬ 
bursable 
losses  on 
recoinage 

Total 

Coinage  mints: 

$192, 082.  27 
38, 503.  22 
29, 835.  76 

$112,033. 16 
36, 875.  67 
52, 886. 18 

14, 624.  78 

428.73 
211. 93 
292.47 

157. 73 

2, 107.  53 

132. 03 

$56,  688.  29 
10,  845. 86 
10,  662.  69 

$432,  306, 338.  67 
838,  994,  699.  48- 
418, 939, 199.  06 

2,  440,  643,  521.  76 
7,  226,  161.  80 
1,  822.  92 
19,  707.  04 
19,616. 49 
634,  555.  28- 
8, 463.  96 

Assay  offices: 

260, 421.  25 

219,810.21 

78, 196.  84 

4,  138,  794, 086. 46 

LIABILITIES 


Institutions 


Coinage  mints: 
Philadelphia.. 
San  Fran¬ 
cisco — 

Denver . 

Assay  offices: 

New  York.... 
New  Orleans.. 
Carson  City.. 

Boise . . 

Helena . - 

Seattle - 

Salt  Lake 
City . 


Bullion  fund 


$431,  376,  212.  72 

838, 643,  713.  29 
418,  756,  466. 83 

2,  440,  627,  905.  63 
7,  225,  733.  06 
1,  610.  99 
19,414.  57 
19,  458.  76 
630,  994.  54 

8,  274.  93 


Total . 4, 137.309,785.32 


Minor- 

coinage 

metal 

fund 


$260,000.00 

70, 000. 00 
70,  000.  00 


400.  000.  00 


Recoin¬ 
age  fund 


$625,987.13 

10,  845.  86 
100,  939.  74 


Due  de¬ 
positors 
of  bullion 


$31,211.46 


991.35 


32,  202.  81 


Expense 

funds 


$33,917.33 

6,  605.  27 
4,  819.  64 

14,  624.  78 
272.  91 
195.  72 
88.20 
130.  12 
1,  970.  48 

132.  03 


62.  756.  48 


Revenues 


$10,221.49 

232,  323.  60- 
6,  972.  85 


Total 


155.87 
16.21 
204.27 
27.  61 
1,  590.  26 

57.00 


$432,  306,338.  67 

838,  994, 699.  48 
418,939,  199.  06 

2,  440,  643,  521.  76 
7,  226, 161.  80 
1,  822.  92 
19,  707.  04 
19,616.  49 
634, 555.  28 

8,  463  96 


251, 569.12  4, 138,  794.  086.  46 


737,  772.  73 

- — -  "  ’  T>KJioH«ir,hiA  424.54:  New  York,  $805.41;  New  Orleans,  $0.01;  Seattle, 

i  Includes  unclassified  cash.  Philadelphia,  $  , 

$1,393.21;  Salt  Lake.City,  $57. 

72716—29 - -S 


no 
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Monetary  stock  of  gold  in  the  United  States  since  1873 1 

[In  thousands  of  dollars] 


Coin  in 
Federal 
reserve 
banks 

Bullion  in 
Federal 
reserve 
banks 

22, 058 
15, 450 

18. 928 
35,  605 

24. 929 
33,457 
65, 979 

121,900 
138, 481 
196, 605 
174, 012 
159, 871 
181,  731 
207,  625 
224,  736 

60 

121, 166 
84,930 
222, 918 
147, 313 
70, 716 
81, 377 
81,344 
80,569 
130, 566 
240, 652 
266, 133 
314,  768 

End  of  year 


Fiscal  year  June  30: 

1873. . 

1874 . . . 

1875. . . 

1876  . 

1877  . 

1878.  . . 

1879 . 

Calendar  year: 

1879.  . 

1880.  . . . 

1881.. . 

1882 . 

1883. . 

1884 . 

1885..  . 

1886..  . . 

1887..  . 

1888..  . . 

1889. . 

1890  . . 

1891  . . 

1892..  . . 

1893 . . 

1894.  . . . 

1895.  . 

1896 . 

1897..  . 

1898..  . 

1899.  . 

1900.  . 

1901..  . 

1902.  . . 

1903.  . . 

1904.  . . 

1905.  . 

1906.  . 

1907.  . . 

1908.  . . 

1909.  . 

1910 . 

1911.  . 

1912.  . 

1913.  . 

1914..  . 

1915 . 

1916.. . . 

1917. . 

1918  . 

1919  . 

1920.  . 

1921.  . 

1922  . 

1923  . . 

1924  . . 

1925  . . 

1926.  . . 

1927.  . . 

1928 . 


Coin  in 
Treasury 


55, 519 
60, 972 
45, 382 
41,912 

76. 662 
122, 137 
129, 920 

95,  790 
61,481 
84,640 
119,  523 
152, 608 
171, 553 
75, 435 
187, 197 
182, 619 
227, 854 
246, 402 
226, 220 
196, 634 

156. 662 
73, 624 
91,  781 
83, 187 

121, 746 
152,  488 
141, 070 
257, 306 
328, 453 
417, 343 
458, 160 
478, 970 
647, 262 
662, 154 

737. 677 
788, 468 

924. 317 
934,  803 
982,  586 

1,001,413 
995,  209 

987. 678 
879,413 

1, 042, 686 
906, 491 
679, 303 
775,909 
540,960 
238,  270 
264,  733 
309, 445 
334, 024 
510,  781 
595, 196 

595. 318 
626, 202 
693,990 


Bullion  in 
Treasury 


15,670 
9, 540 

8,  259 

9,  589 
10,962 

6, 323 
5,317 

62, 000 
93, 790 
88,  726 
51,501 
65, 667 
63, 163 
72, 938 
81, 431 
123, 145 
97, 457 
67,  266 
67, 646 

83,  576 
81, 827 

84,  632 
47, 107 
29, 444 
54,648 
45,  279 

140,  049 
143,  078 
153, 095 
123,  736 
159,  971 
209, 437 
49, 187 
101, 184 
156,  543 
162,  937 
111,041 
97,  347 
120,  726 
183,089 
258, 858 
303, 585 
304, 955 
648, 785 
276,  738 
687,  010 
772, 117 
720, 387 
999, 619 
763, 866 
976, 248 
221,  761 
324,  705 
099,  766 
065,  678 
877, 221 
512,617 


Coin  in 
national 
banks, 
comp¬ 
troller's 
report 


3,818 
5,536 
3,  711 
3,  226 
5, 306 
8, 192 
21,  531 

98, 105 
92,  185 
101,115 
75, 326 
73,  447 
76, 171 
96,742 
97,  781 
99, 162 
78,  224 
84,416 
80,  362 
91, 890 
100,  991 
151,  234 
151, 117 
147, 308 
161,828 
187, 609 
263, 889 
203,  701 
199, 350 
190, 172 
178, 147 
170,  547 
195,111 
196, 681 
188,096 
203,  289 
209, 186 
213, 991 
227,  978 
235, 185 
240,  452 
232,  799 
168, 660 
118,416 
120, 396 
61,  560 
24,  725 
21,  236 
20,  686 
19,  360 
19, 054 
18, 169 
19, 368 
18,  212 
17,  237 
16, 997 
16,  574 


Other 
coin  2 


30, 000 
39, 607 
31, 696 
44,  533 
39, 059 
39,  768 
53, 601 

46, 844 
1.50, 086 
210,  776 

234,  206 
228,  297 

215.813 
313, 346 
223,200 
245, 146 
246,  218 

235,  435 
274,  056 
253,  765 
242,  622 
281,  940 
248,  788 
242,  645 
251,011 
252,  419 
2 86, 892 

293.388 
307, 870 

318. 389 

324,  253 
332,  731 

325,  262 
327,  549 
376, 007 
457,  995 
411,606 
392,  508 

378,  745 

379,  941 
385,  718 

380,  632 
437, 859 
486,  724 
520,  251 
570,  365 
477,  305 
455,  169 
453,  882 
419,  726 
404, 211 
391,  966 
390, 046 

395. 814 
391,  444 
385, 090 
378,  736 


Total 
stock  of 
gold 


105, 007 
115,  655 
89, 048 
99,  260 
131,  989 
176, 420 
210, 369 

302,  739 
397,  542 
485, 257 
480,  556 
520, 019 
526,  700 
558, 461 
589, 609 
650, 072 
649,  753 
633,  519 
648,284 
625, 865 
582, 102 
591, 430 
538,793 
502,584 
589,233 
637,  795 
831,900 
897, 473 
988,768 
1, 049, 640 
1, 120, 531 
1, 191,  685 
1, 216, 822 
1, 287,  568 
1, 458, 323 
1, 612,  689 
1,  656, 150 
1,  638,  649 
1,  710, 035 
1,  799, 628 
1,  880,  237 
1,  904,  694 

1,  813,  005 
2,312, 061 

2,  842,  804 
3, 155, 009 
3, 159,  915 
2,  994, 127 

2,  925,  750 
3, 660,  301 

3,  928, 816 

4,  243,  869 
4, 499,  481 
4, 399,  425 
4,  492,  060 
4,  379. 268 
4, 141,421 


i  Previous  to  1914  figures  are  unrevised. 

includes  coin  in  State  and  private  banks  as  well  as  coin  in  tills  and  the  hands  of  the  public, 
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Exports  of  refined  silver  bullion  from  the  United  States  since  1900 

_ [From  United  States  import  and  export  statistics] 


Calendar  year 


1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 

1915. 

1916. 

1917. 

1918. 

1919. 

1920. 

1921. 

1922. 

1923. 

1924. 

1925. 

1926. 

1927. 

1928. 


Total . . .  876, 463, 867 


United 

Kingdom 


$51, 870,  790 
44,  732,  679 
33,  775, 693 
32, 809, 430 
39,314,272 
42,  680, 190 
44,  034, 990 
42, 692,  769 
40, 030, 888 

44,  093, 497 

45,  270, 823 

51,  143,  245 
51, 388, 352 
41, 299, 073 
35, 421, 165 
38,  564, 526 

52,  210, 988 
27, 090,  143 
31,  322, 709 
14,  440,  703 

4, 902, 478 
11,843,103 
10, 682,  662 
6, 315, 293 
23,  418,  769 
8, 371,476 
3,  799,  262 
2, 399, 847 
544, 052 


Asia 


$5, 629, 436 
4, 507, 540 
7, 465,  728 
1, 654, 052 
4,  627, 162 
6,  244,  301 
4,210,717 
3, 003,  325 
5.811,  684 
7, 963,  217 
7, 495, 997 
9, 370, 356 
11,413, 021 
12,696,925 
6,  142, 090 
8, 361,  692 
12, 019, 899 
50, 023, 842 
202,  503, 389 
181, 671, 933 
83, 438, 040 
29,916,641 
45, 097, 143 
62, 066,  275 
79, 593, 505 
79, 794, 023 
80, 853, 036 
54, 748, 487 
80, 092, 220 


All  other 


1, 148,  415,  676 


$813, 929 

2,  022, 053 
3, 908, 906 

4,  202, 030 
1, 826,  785 
1,  698, 489 
1, 325, 087 

5,  798,  577 
5,  206,  406 
4, 046, 639 

3,  434,  677 
4, 019, 825 
7, 959, 870 
7,813,558 
7,626, 125 
2, 971, 471 
2,742,312 
2,  656,  203 
8,  601,  568 

14,  066, 084 
5,970,531 
2, 942, 981 
1, 001,  128 
681,  762 
2, 064,  232 
10, 962, 086 
7, 605,  266 
2, 699,  776 
4, 036, 456 


Total 


130,704,812 


$58, 314, 155 
51,  262,  272 
45, 150, 327 
38,665,512 
45,  768,  219 
50, 622,  980 
49, 570,  794 
51, 494,  671 
51,  048, 978 
56,  103, 353 
56,  201, 497 
64,  533,  426 
70,  761,  243 
61, 809,  556 
49, 189, 380 
49, 897,  689 
66, 973, 199 
79,  770, 188 
242,  427, 666 
210, 178, 720 
94,311,049 
44,  702,  725 
56,  780, 933 
69, 063, 330 
105, 076,  ,506 
99. 127,585 
92,  257,  564 
59,848, 110 
84,  672, 728 


2,  155, 584, 355 


Exports  of  silver  from  London  to  India,  China,  and  the  Straits  since  1881 

[From  replies  to  interrogatories] 


Calendar  year 

India 

China 

Straits 

Total 

1881 . . . 

.  $12,375,612 

18,  604, 945 
18,  040,  140 
26,  073, 909 

$3, 898,  860 
1,  584,  318 
4,212,574 
5, 018,  714 

$3, 577, 729 
7,  354,  255 
11, 189,631 
8, 136, 097 

$19, 852,  201 
27, 543,  518 
33, 442, 345 
39,  228,  720 
37, 182, 128 
25, 821, 080 
23, 992, 453 
25,  534, 439 
39, 305,  788 
41,  398, 872 

33,  650, 412 
54,  523, 390 
53, 802, 822 
43, 673, 480 
29, 349, 385 
31,  502, 796 

34,  569, 158 
26, 677, 724 
33, 923, 252 
53,091,038 
44,  239,  789 
37, 342, 698 
41,634, 217 
49,247,413 

41,  257, 053 
76, 101,  578 
57, 804, 063 
49,  544,  255 

42,  573, 115 
42,  195, 475 
48, 339, 918 
67, 510, 521 
51,  477, 399 

1882 . 

1883 . . . . . 

1884 . . . . . . 

1885 . . 

30, 913,  667 
21, 159,591 

3, 160,  315 

3, 108, 146 
2, 892, 064 
2, 766, 946 
3, 219, 321 
8, 181, 141 
4, 441, 197 

1886  . . . 

1,  769,  425 

1887. _  . . . . . 

19,  798,  328 
21, 162, 116 

1,  427, 179 

1888  . - 

1, 153,  002 

1889  . - . - . 

28,  392,  786 
35,  673, 177 

2,  731, 861 

1890 . - . 

1,  284,  498 

1891  . . 

21,  717, 992 

1, 177,  620 

10,  754, 800 

1892 

35, 180, 897 

719,  668 

18,  622, 825 

1893  . - . 

34,319, 877 

11,  635,  650 

7, 847,  295 

1894  . . . . 

24,  391,  351 

13,  279,  564 

6, 002, 565 

1895  . 

17,  638,  610 

8,  042,  003 

3,  668,  772 

1896  . 

23, 874, 942 

3,  602,  597 

4, 025,  257 

1897  .  . 

28,  250,  305 

2,  721,  522 

3,  597,  331 

20, 984,  625 

3,  721,  656 

1, 971,  443 

25,  597,  912 

6, 929,117 

1,  396,  223 

37, 916, 065 

11,  252,  496 

3, 922, 477 

36, 987,  395 

4,  101,764 

3, 150,  630 

30, 987, 195 

991,  793 

5,  363, 710 

36,  125,  636 

1,  508,  907 

3,  999,  674 

46,  366, 153 

2, 495,  502 

385,  758 

36,  754,  830 

4,315, 841 

186, 382 

73, 997,  060 

2,  096,  002 

8,516 

51,  935,  064 

2,  420,  354 

3,  448, 645 

45, 133,819 
32, 477, 074 

3,  60S,  023 

802, 413 

9,  538,  340 

557,  701 

35,  090, 872 

7, 100,  223 

4,380 

43, 131,  303 

5,  208,  615 

58, 181,441 

9,  329, 080 

47,  793,  897 

3,  674,  207 

9,295 

27,  554,  123 

243,  325 

1,216 

27,  798,  664 
18,511, 211 

18, 454, 444 

24,  332 

32, 435 

1,  546,  832 

4,313,072 
43, 389, 515 
47,  546,  309 
50, 937,  096 
52,732,747 
23,  582, 178 

18,  662,  366 

24,727,149  , 

30,  756,  772 

16,789,537  , 

34, 480, 053 

16,457,043  , 

42,617,  483 

10,115,264  . 

21,  651,  852 

1,  791,  582 

138,  744 

24,  391,  638 

3, 945,  189 

3,261 

28, 340,  088 

37,  277, 181 

1,  736,  732 

1, 325,  776 

40, 339, 689 

23, 430,  762 

694,  776 

10,804 

24, 136,  342 

21,  846, 980 

19,  756, 973 

1, 126,  289 

963,  718 

i  No  information  available. 
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Gold  and  silver  coin  and  bullion  imported  into  and  exported  from  British  India  since 

1873-74  ( British  standard  ounces) 


[From  Financial  and  Commercial  Statistics  of  British  India] 


Gold 

Silver 

Fiscal  year  ended  Mar. 

31-  ] 

fmported 

Exported 

Net 

imports 

Imported 

Exported 

Net 

imports 

*1070  74 

Ounces 

Ounces 

Ounces 
331,554  . 
446,964  . 
355,985  . 
62,696  . 
102,628  . 
177,101  . 
374,227  . 
777,533  , 

Ounces 

Ounces 

Ounces 

8, 747, 151 

15174-7*1 

16, 269, 590 

1  £7*1-76 

5, 451, 074 

1  £76-77 

25,  299, 986 

1£77  7£ 

51,436, 354 

1 C7R—7Q 

13, 916, 146 

1C7Q_£n 

27, 581, 194 

1R£A-£1 

13, 642, 358 

l££1-£9 

1,028,240 
1,048,810 
1,138,584 
973,053 
544, 437 
393, 174 

18,852,031 

ICC O  QQ 

26,  216, 055 

1CQQ  JM 

22, 448,  221 

1££4-£5 

25, 393, 863 

l££5—£fi 

40, 677, 913 

1RRB-R7 

25, 078, 814 

1887-88  . 

569,684 
512, 287 
850,  232 

1, 175, 875 
709, 102 

41, 646 

528, 038 

37, 877,141 

5,994,  542 

32, 782, 599 

1888-89  . 

50, 710 

461,  577 

37,844,  665 

5, 408,  636 

32, 436, 029 

1889-90  . 

76,848 

773,  384 

43,  940,  659 
56, 190, 870 

5,  296, 885 

38,643,774 

Ig90-9i  . 

161, 646 

1, 014,229 

4, 661,785 

51, 529, 085 

1891-92  . 

285, 454 
726, 925 

423, 648 

38, 177,580 

5, 829, 142 

32, 348, 438 

1892-93  . 

272, 442 
474, 635 

-454, 483 

54, 180, 144 

8,  656,  632 

45, 523, 512 

1893-94  . 

378, 399 

96,  236 

60,  328,  296 

5, 999, 323 

54, 328, 973 

1894-95  . 

236,873 

926, 843 

-689, 970 

32,  638,  069 

5,  598, 047 

27,040,022 

1S95-96  . 

695, 055 
657,238 

372,  432 

322, 623 

34, 082, 810 

7,064,  731 

27, 018, 079 

1896-97  . 

347, 873 

309,  365 

37,  520,  322 

11,591,234 

25, 929,  OSS 

1897-98  . 

1, 129, 149 

397, 114 

732, 035 

68,  535,  612 

24,  250, 995 

44,284,617 

1898-99  _ _ 

1,  432, 461 
1, 914, 037 
1, 987, 738 

410, 461 

1, 022,  000 

49,  226,  780 

26,061,  355 

23, 165, 425 

1899-1900  . 

353,  225 

1,  560, 812 

50, 663,  542 

32,017,260 

18, 646, 282 

1900-1901  . 

1,881,060 

106,  678 

64, 746,  549 

15,  311,385 

49, 435, 164 
39,005, 192 

1901-2  . 

1,372,249 
2, 187,  384 

1, 097,  743 

274,506 

66,  726, 972 

27,  721,  780 

1902-3  . 

770, 766 

1, 416,  C18 

75,  569, 185 

32,294,876 

42, 274, 309 

1903-4  . 

3,  330, 466 

1,  764,  229 

1,  566,  237 

104,  324,  765 

25,142,629  1 

79, 182, 136 

1904-5  . 

3, 605, 017 

2, 088, 025 

1,516, 992 

98, 118,  908 

23, 769, 313 

74, 349, 595 

1905-6  . 

2,  396, 420 

2, 461,892 

-65, 472 

88,  S53, 079 

4, 535, 314 

84, 317, 765 

1906-7  . 

3,019,161 

642, 010 

2, 377, 151 

125, 878, 008 

7, 679, 151 

118,198,857 

1907-8  . 

3,  380, 405 

599, 065 

2,  781,  340 

106,  358,  274 

8,442,915 

97,915,359 

1908-9  . 

.  1,334,107 

708,  769 

625,  338 

85, 048,  761 

11,308,  630 

73, 740. 131 

1909-10  . 

.  4, 095, 042 

589,906 

3,  505, 136 

75,  501,  745 

14,486,993 
14, 396, 030 
38, 149,  647 
16,112,785 
8,727,648 
8,394. 005 
6, 900,  906 
24,  765,  309 
14,  282,  960 
4,719, 187 
4,110, 179 
20, 981,767 
9, 703, 900 
10, 443, 006 
14,  578, 488 
19, 975,  224 
14, 982, 897 
9,  763,  694 
14, 829, 876 

61, 014, 752 

1910-11  . 

.  4,  527, 061 

683, 639 

3, 843, 422 

69,  272, 319 

54,876,289 

1911-12  . . 

.  6,871,312 

647,  286 

6,  224, 026 

70, 378,  747 

32,229, 100 
91,077,642 
71, 107, 351 
55, 766, 123 
32,932,373 
92,193,806 
74, 531,  498 
237, 028, 617 
96, 941, 682 
22,239,446 
64, 134,  316 
86,057, 143 
93, 258, 057 
102, 354, 159 
93, 363, 754 
124,  242, 345 
92,821,813 

1912-13 . . 

6, 813,  489 

1,251,418 

5,  562, 071 

107, 190,  427 

1913-14  . 

4, 593, 163 

843,726 

3,  749,  437 

79,  834,  999 
64, 160, 128 
39,  833, 279 
116, 959,115 
88, 814, 458 
241, 747, 804 
101,051,961 
43,  221,  213 
73, 838,  216 
96, 500, 149 
107, 836,  545 
122,  329,  383 
108, 346,  651 
134, 006,039 
107, 651,689 

1914-15  . 

1, 705,088 

527, 105 

1, 177, 983 

1915-16  . . 

832, 772 

1,093,919 

-261, 147 

1916-17 . 

2, 282, 923 

17,  523 

2, 265, 400 

1917-18  . 

4, 903,  243 

696, 174 

4,  207, 069 

1918-19  . 

389,996 

1, 345, 645 

-955, 649 

1919-20  . 

_  7, 829, 436 

2, 222, 730 

5,  606,  706 

1920-21  . 

.  3, 727,  589 

2, 907, 032 

820, 557 

1921-22  . 

.  1,798.936 

2, 049,  292 

-250, 356 

1922-23  . 

.  5, 877, 753 

19, 455 

5, 858,  298 
4, 319,  356 

1  11,965,221 

6, 135,  581 
3,  385,  529 
3, 181,  759 

1923-24  . 

4,329,248 

i  9, 892 

1924-25  . . 

12,024,013 

1  58, 792 

1925-26  . 

6,201,515 

>  65, 934 

1926-27  . . 

..  3,  403, 00€ 

\  17, 477 

1927-28  . . 

..  3, 188, 02C 

>  6,267 

Note— The  quantities  in  the  column  “Net  imports”  for  both  gold  and  silver  for  the  years  1873-74  to 
1886-87  are  estimated  only,  deducted  from  the  declared  values  of  the  trade  for  those  years  by  the  following 


process: 


For  gold,  the  rupee  value  of  the  monthly  net  imports  was  converted  into  sterling  at  the  average  rate 
of  exchange  in  each  month,  and  this  sterling  value  was  then  divided  by  the  English  mint  price  of  gold 
(£3  17s.  10^d.).  For  silver  the  average  price  of  107  rupees  per  100  tolas,  or  285.33  rupeos  per  100  ounces, 
was  taken  as  the  basis  of  the  value  of  the  annual  imports.  P 


United  States  gold  coin  in  Canadian  reserves  on  December  81y  1928 


Location 

United  States 
gold-coin 
holdings 

In  treasury  of  Dominion  of  Canada _ 

COl  HIQ  Q7H 

In  charter  banks  (10  in  number) . 

VO  1 )  Uio,  u 

RO  1)41 

Total  in  Canadian  reserves . 

Do,  I ,  Ou-s 

Cl  oftn  A5Q 

o4,  xtK>,  Oo- 
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United  States  gold  coin  held  in  Canadian  reserves ,  since  1885 


In  chartered  banks 

Total 

Num¬ 

ber 

Value 

0 

o 

0 

0 

o 

C1) 

0 

« 

« 

0) 

(>) 

0) 

(l) 

w 

£ 

(l) 

(>) 

0) 

0) 

(*) 

0) 

0) 

(‘) 

(l) 

0) 

(>) 

0 

0) 

(') 

0 

0) 

(>) 

0 

0 

(>) 

(l) 

M 

(■) 

0) 

0) 

(') 

0) 

0) 

0) 

0 

(l) 

(‘) 

© 

0) 

0) 

0) 

(1) 

Cl) 

(l) 

34 

$10,875,899 

$34, 430,  384 

33 

12,836,881 

43,877,030 

(i) 

12, 244,  213 

45, 774, 102 

31 

15, 679, 259 

70, 588, 335 

29 

17,364,362 

80,352,836 

28 

21, 472,620 

89,733,899 

23 

21, 330, 458 

114,838,222 

25 

19, 210, 327 

117,859,063 

0) 

P) 

0) 

(l) 

19 

42, 296, 553 

127, 813, 148 

22 

44,  271, 872 

130, 306, 792 

20 

52, 571,  239 

130, 470,  734 

19 

49, 861, 330 

125, 646, 995 

18 

59, 809,  050 

120, 797, 160 

18, 

53, 680,819 

89, 577, 304 

17 

47, 856, 405 

83, 755, 710 

16 

58, 337, 081 

126, 278, 412 

14 

36,861,017 

77,951,631 

13 

36,734, 226 

73,907,331 

10 

47,937, 165 

115,072. 475 

11 

38,915,708 

111,343,543 

11 

53, 495, 253 

104, 674, 643 

10 

53,241,662 

84, 260, 632 

)f  the  Dominion  of  Canada. 

Year  ended— 


J  une  30 — 

1885  . 

1886  . 

1887  . 

1888  . . . 

1889  . 

1890  . . . 

1891  . 

1892  . 

1893  . 

1894  . 

1895  . . - . 

1896  . 

1897  . 

1898  . 

1899  . 

1900  . 

1901  . 

1902  . 

1903  . 

Dec.  31— 

. . . 

1905  . . 

1906  . 

1907  . ■ 

1908  . . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . 

1919  . 

1920  . 

1921  . 

1922  . 

1923  . 

1924  . 

1925  . 

1926  . 

1927  . 

1928  . 


In  Govern¬ 
ment  treasury 


$1,916, 270 
2, 482, 773 
1,818, 563 
2,  768, 783 
2, 799, 333 
2, 874, 158 
3, 648, 036 
4,  237,349 
6, 043, 473 
6, 883, 335 
6, 954, 454 
8,  219, 631 

10,  338, 447 
9, 637,483 

11,  487, 197 
11,086,273 
13,  001,465 
17,  260,  375 
23, 554, 485 


29, 494, 298 
31,040, 149 
33, 529, 889 
54,909, 076 
62, 988,  474 
68,  261,  279 
93,  507, 764 
98, 648, 736 
2  106, 642, 969 
2  127,813,433 
85, 516, 595 
86, 034,  920 
77, 899, 495 
75,  785, 665 
60,  988, 110 
35, 896, 485 
35, 896, 305 
67, 941, 550 
41, 090, 395 
37, 173, 105 
67, 135,  310 
72, 427,835 
51. 179,  390 
31,018, 970 


i  Not  available.  ’  weiU 

the  course  of  gold  and  silver 

•  •  the  London  market  during  the  calendar 

Th  1 028  irTrom  Ihe  aim^  circular  issued  by  Messrs.  Sharps  & 
^UtofbuUiin  brokers,  of  London,  England: 


gold 


•  „  i o9R  the  various  movements  of  gold. which 
Tn  reviewing  the  market  during  >  t  j  held  bv  our  central  institution 
have  dirSy  affected  the  serves oi the  metai  ^  interest.  The  persist- 

have  dire  y  f  otes  are  naturally  oi  v°,-  .  d  daily  statements  either 

Stf  the  ‘practice  of  not  England  or  the  desti- 

have&rendered  ifextremels^difflcnlt  to  follow  ' several  ’  , f  U,e  Euro- 

nnrvcments  ^^Jlg^veni^anxious  t^take  any  opportiinity  winch  ^ft^ght^occur^o 

pean  centra  banks  we,  ^  good  deal  of have  emanated.  In 

increase  their  stocKSirecB.on  from  which  certain^purc  4<e|ffmarklng„  gold  and 

addWon,  the  pr^tte  considerable  periods,  has  not  helped  to 

retaining  it  in  tins 
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make  the  position  any  less  obscure.  The  ultimate  destination  of  such  purchases 
may  be  revealed  by  the  board  of  trade  returns,  or,  the  temporary  measure  which 
prompted  the  purchase  having  ceased  to  operate,  the  gold  may  be  merely  “  re¬ 
leased,”  and  automatically  find  its  way  back  into  the  country’s  reserves,  or 
actually  offered  for  sale  in  the  open  market,  which  on  certain  occasions  has  re¬ 
sulted  in  the  appearance  of  an  “unknown  seller”  as  well  as  buyer.  The  decision 
of  the  central  institution  to  discontinue  furnishing  any  details  as  to  the  origin 
of  the  movements  of  sovereigns  in  future  will  certainly  not  tend  to  lessen  the  dif¬ 
ficulties  which  already  exist  in  following  correctly  the  movements  of  gold. 

For  the  purpose  of  reviewing  the  gold  market,  the  past  year  can  be  divided 
into  the  following  periods:  (1)  January  to  the  middle  of  September  and  (2)  from 
thence  to  the  close  of  the  year. 

During  the  whole  of  the  first  period  there  was  a  steady  accretion  to  the  reserves 
of  the  central  institution,  the  position  being  entirely  reversed  during  the  second 
period,  when  heavy  withdrawals  of  the  metal  on  both  continental  and  Ameri¬ 
can  account  completely  nullified  the  advantage  previously  gained. 

(1)  January  to  the  middle  of  September. — At  the  end  of  1927  the  published 
daily  statements  showed  that  the  reserves  of  gold  had  been  depleted  to  the  ex¬ 
tent  of  £6,539,000  since  the  return  to  a  gold  standard  became  effective  in  April, 
1925,  as  the  result  of  the  various  operations  which  had  taken  place  during  that 
period.  From  the  commencement  of  1928  there  was  a  steady  improvement  in 
the  position,  and  by  the  end  of  April  the  above  efflux  had  entirely  disappeared. 
The  following  four  and  one-half  months  witnessed  a  more  or  less  continuous  expan¬ 
sion  in  the  country’s  reserves,  and  by  the  13th  of  June  the  weekly  returns  of  the 
central  institution  showed  a  reserve  of  gold  against  notes  of  £165,712,560,  which 
represented  the  highest  figure  previously  recorded.  From  this  point  the  process  of 
accumulation  continued  and  on  the  12th  of  September  a  further  record  was  es¬ 
tablished  with  the  reserves  standing  at  £173,907,475,  showing  a  net  influx  of 
£20,001,160  since  April,  1925.  When  compared  with  the  daily  statements 
issued,  the  weekly  returns  of  the  central  institution  show  an  excess  of  approxi¬ 
mately  £6,000,000,  which  is  probably  explained  by  the  amount  of  coins  returned 
from  circulation  which  are  not  reported  in  the  bulletins  dealing  with  the  daily 
movements  of  the  metal.  This  item  is  of  interest  as  showing  that  large  quanti¬ 
ties  of  gold  coins  are  still  being  hoarded  in  the  country. 

Although  purchases  of  gold  in  the  open  market  were  constantly  being  effected 
for  destinations  which  are  not  disclosed,  the  amounts  actually  withdrawn  from 
the  Bank  of  England  only  amounted  to  approximately  £1,000,000  in  the  first 
six  months  of  the  year,  and  only  slightly  exceeded  £5,000,000  during  the  whole 
of  the  above  period  under  review.  In  spite  of  continuous  competition  from  out¬ 
side  sources,  the  central  institution  succeeded  in  securing  about  50  per  cent  of  the 
total  of  bar  gold  received  from  South  and  West  Africa  up  to  17th  of  Julv  but  from 
this  point  to  the  end  of  the  year  no  further  purchases  were  made  from  this  source 

The  following  w^ere  the  chief  additional  supplies  received  during  this  period 
the  figures  given  being  merely  approximate:  H  * 

Russia,  £3,500,000;  United  States  of  America,  £6,500,000*  Australia  £1  000  - 
000  (sovereigns);  Canada,  £979,000  (sovereigns);  South'  Africa  £6  000  000 
(sovereigns);  as  well  as  £1,000,000  bar  gold  of  undisclosed  origin’  and’ the  re¬ 
lease  of  a  similar  amount  of  sovereigns  which  had  been  “set  aside”  it  the  end 
of  1927  for  account  of  Switzerland. 

The  receipts  from  Russia  consisted  of  approximately  £1,000,000  in  January 
and  of  further  similar  amounts  in  April  and  July.  During  the  latter  month  a 
touch  of  romance  was  imparted  to  the  otherwise  prosaic  movements  of  gold 
which  w'ere  taking  place  at  that  time,  when  a  shipment  of  £1  000  000  from 
Russia  to  New  York  was  refused  by  the  United  States  Treasury'  Department 
At  the  same  time  the  Bank  of  France  laid  claim  to  the  gold,  with^he  result  that 
a  reshipment  was  arranged  to  Germany.  In  order  to  obvikte  tL  noSihilitv  of 
anv  further  legal  complications  taking  place,  the  gold  was  aetu  all  varans  binned 
at 'sea  off  Falmouth  trom  S,  S  Dreeden  to  S  S  Reiter,  a„  unSak  ng'of  a  sSS2 
what  risky  nature,  one  would  imagine,  with  so  valuable  a  cargo  and  taken 
straight  to  its  destination.  e°’  ana  laKen 

In  spite  of  the  strength  of  the  sterling  rate  on  New  YorL-  _ *u  i  * 

part  of  Mav  and  throughout  the  following  month,  it  wm  dokbted  wheUier  the 
shipments  of  gold  from  tins  quarter,  amounting  to  approximately  £6  500  000 
could  have  shown  a  profitable  return  when  calculated  on  a  purdyexchan^ehS’ 
and  it  was  more  or  less  generally  thought  that  these  transactions  f  -5 

nature,  possibly  carried  out  with  the  intentions  of  mBSSE?  spccial 

credit  by  increasing  the  landing  power  of  the  clearing  banksfof  I l°Tu°f 
receipt  of  £3,000,000  in  one  line  by  the  Bank  of  England  on  the  7th  of  June,  re- 
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presenting  the  arrival  from  New  York  per  S.  S.  Aquitania ,  constituted  the  larg¬ 
est  movement  of  gold  on  any  one  day  since  April,  1925. 

The  receipt  of  £1,000,000  (sovereigns)  from  Australia  took  place  in  the  early 
part  of  September.  Before  the  war  it  was  no  uncommon  thing  for  shipments  of 
sovereigns  to  be  made  to  London  from  that  quarter,  but  this  practice  has  been 
discontinued  in  recent  years,  so  that  the  above  represents  the  first  important 
receipt  for  some  time. 

Of  the  receipt  from  Canada  of  £979,000  (sovereigns),  £750,000  arrived  in 
Janauary  and  the  balance  in  June. 

The  receipt  of  £6,000,000  (sovereigns)  from  South  Africa,  the  greater  part 
of  which  arrived  in  London  during  July,  August,  and  September,  was  rendered 
possible  by  the  cessation  of  the  heavy  withdrawals  from  that  quarter  to  the 
Argentine  and  Brazil,  which  had  taken  place  earlier  in  the  year.  These  sover¬ 
eigns  were  paid  straight  into  the  Bank  of  England,  and  not  only  acted  as  an  im¬ 
portant  counter  to  the  withdrawals  of  gold  on  continental  account,  which  com¬ 
menced  to  be  made  at  that  time,  but  represented  practically  the  only  important 
source  of  accretion  to  the  reserves. 

The  purchase  by  the  Bank  of  England  in  June  of  approximately  £1,000,000 
gold  from  an  unknown  source,  was  generally  believed  to  be  merely  the  resale  of 
an  amount  previously  purchased  for  an  undisclosed  destination  and  retained 
in  this  country  as  a  temporarv  measure. 

The  only  exports  of  gold  from  this  country  of  any  importance  during  this 
period,  other  than  the  usual  weeklv  shipments  to  India  and  the  Continent,  con¬ 
sisted  of  approximately  £18,500,000  to  France  and  £3,500,000  to  Germany, 
£1,700,000  to  Switzerland,  £1,000,000  to  the  Netherlands  and  £715,000  to  Ru¬ 
mania.  Almost  the  entire  amount  exported  to  France  took  place  during  Feb¬ 
ruary  and  March,  and  coincided  with  heavy  withdrawals  of  the  metal  from 
America  for  the  same  destination,  and  were  probably  prompted  by  the  desire 
on  the  part  of  the  Bank  of  France  to  concentrate  her  holdings  of  gold  in  foreign 
countries,  in  view  of  the  possibility  of  the  stabilization  of  the  franc  becoming 
effective  in  the  near  future.  Although  it  was  suspected  that  certain  purchases 
had  taken  place  in  the  open  market  for  this  quarter  during  the  early  part  o  the 
year,  the  amounts  exported  from  London  were  largely  withdrawn  from  the  stocks 
of  gold  held  here  by  the  Bank  of  France,  and  consequently  did  not  produce  any 
direct  effect  upon  the  reserves  of  our  central  institution.  hil 

The  shipments  to  Germany  began  in  the  latter  half  of  Jul\,  and  while  pur¬ 
chases  forPthis  Quarter  were  effected  in  the  open  market,  rather  more  than  half 
thf amount  exported  at  that  time  was  actually  withdrawn  from  the  Bank  of 

ElThenshiDment  of  £715,000  gold  to  Rumania  was  not  the  result  of  purchasing 
gold  in  So?  Cut  merely  the  return  of  a  similar  amount  sent  to  London  last 

year  for  reminting  purposes.  December. — As  a  result  of  movements  adverse 

(2)  Middle  of  September  i  7  the  second  period  of  the  year  was  char- 

to  sterling  m  certain  foreign  e  g  >  j-rom  Lonck>n,  and  not  only  was  there 

acterized  by  heavy  withdraw;  ®lies  available  in  the  open  market,  but  large 

keen  outside  competition  for  a ^  1 of  England,  which  became  especially 

purchases  were  also  made  fio  j  Qf  year.  In  addition  to  the  cus- 

pronounced  with  the  approach  .  certain  European  central  institutions 

tomary  autumnal  flow  of  gold  to  America,  cerra  theirPstocks  of  gold>  withthe 

availed  themselves  of  r^erves'  of  this  country  had  been  reduced  by  some 

result  that  in  six  weeks  the  iese  n0^  oniy  had  the  entire  advantage 

£10,000,000  and,  by  the  end  o  -  completely  wiped  out,  but  an  actual 

gained  during  the  first  nine  mon  The  positi0n  as  shown  by  the  published 

loss  incurred  on  the  year  ot  ’  fflY  0*  £7  860,956  since  the  return  to  a  gold 

daily  statements  represents  a  net  etnux  01  , 

standard.  ,  ..j  „nder  review  the  only  appreciable  receipt 

During  the  whole  of  tins  peno  ted  of  £2.000,000  in  sovereigns  from 

of  gold  by  our  central  lnstitutio  ^  attempt  to  check  the  adverse  trend  in 

Spain,  which  was  shipped  to  oonao  ,  .  of  the  aCcumulation  created  during 

the  peseta.  These  sovereigns  torn  gpanjsh  authorities  that  all  customs 

the  last  two  years  by  the  msisieno  in  the  event  of  certain  movements  in 

duties  should  be  paid  on  a  g°ld L"*®,  nrofi table  to  settle  their  commitments  by 
exchange,  importers  found  it  more  pro 

shipping  sovereigns.  ovnorts  of  gold  at  this  time,  the  shipments  to 

With  regard  to  thV^Pn°nno  V?most  exactly  corresponded  to  the  amounts 
America  of  about  £6,500,00  :n  the  year  and  were  only  slightly  in  excess  of 
received  from  that  quarter  ear he  r  mine  y 
the  exports  during  the  pre\  os. 
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The  demand  for  Germany  which  commenced  in  July  as  the  result  of  short  and 

and  the  ^esales  of  foreiSn  currency  by  the  Reichsbank  con- 
tinued,  with  slight  temporary  checks,  throughout  the  greater  part  of  the  remainder 

year;+T?j d  aPProximately  £16,500,000  was  either  secured  in  the  open 
,inaH.kret0r-Wlthdr^n  from  fc  ie  Bank  of  England  for  this  quarter  during  the  penod 
Thw  amount,  together  with  the  £3,500,000  previously  referred 

«aLTade^ircmen4P  °f  ab°U‘  £20'000-000  f°r  the  *<>“.  ^cluaive  of  the 

the'lteffiSkfreS E£““  °'  g0U  to  h°ai0n  fI-000'000  ™»  secured  by 
Purchases  of  gold  for  destinations  undisclosed  at  the  time  continued  to  he 

thjgold^scrambie  to  Lond™1"  FTCe  ioin®d  ^  what  miSht  almost  be  termed 
three  shipmenTsfrom  iLufftfri?*  Ksacceeded  ia  securing  the  bulk  of  the  last 

transactions  in  “forward ^eold  ”  are^f  rffr,  efUal  ar?.val  jn  tbis  country.  These 
tice  of  only  dealing  with  wf  1*n  ^lre,c^  opposition  to  the  customarv  prac- 

on  arrival5  In  viL  rf  the  S  LW*"  'T1  ‘5e  CaPc  in  ‘he  open  VnSrket 

-erye  taSfuEio^  “  alrea<,;' 

coinciding  with  the  demand  from  FranY*^’  -*K+WaiS  fought  that  this  purchase, 
seems  quite  probable  that  the  NaH118^  RSO,be  for  this  quarter,  but  it 

*sA^,iw!r'W  S  ~ merely  — * 

South  African  Reserve^Bank^has  continued6’ ^Slng ’’ sovereigns  on  account  of  the 
year.  Bank  has  continued  from  time  to  time  during  the  past 

amounted  to  S£24  8C^in983anwlbchre^ned  g°i.d  from  s°uth  and  West  Africa  have 
of  £971,148,  f  or  whichthe  ^shiDments^to11^  Areducti°n  on  the  previous  year 
early  part  of  the  year  are  no  doubt Responsible' Argentine  and  Brazil  during*  the 
*  *  *  *  ’  * 

1928 'a™61' Gold  #9^527 -d fr?m  ^uth  Africa  to  India  during 

Jffi tha  ab- 

from  Din-ban  direct"1 vlrieVbrtnSn  84s  “r'd®  Jlfn'd01'  !“.r,  Sold  for  shipment 
due  to  the  possibility  of  competftion  fmm  NowV4?’  .10^d-  Per  ounce  fine, 
movements  in  the  sterling  rate  which  took  nlnea  ,  York  in  consequence  of  the 
Sovereigns  have  been  dealt  in  at  one-fLS w  durmg -tbat  Period, 
throughout  the  year.  one-eighth  per  cent  discount 

To  Singapore,’  £420°io0;1to  Colombo S £ 552  00(p  to tR° k  p!ace  fr°m  South  Africa: 
Rio  de  Janeiro,  £3,224,700;  to  Java,’ £391  620-’ to  ?Uefn2s  ;4lres’  £1.600,000;  to 

wJWiaSSi'SB  -  -  ^4;5n!l30owhe„u<SS;p“0d“tl'th  ** 

to^a|g5fb£^  f  on! fn0n^ ^ccth^Afri'ca  ainl^e  ,92  929 'f8  19h8-  India  has  absorbed 

">*—  “  1^2  ^ssss^-lssssu 

SILVER 

weStnoffratUir6  r  uado*' htedl^to^found^ itothV?8,11  in,recent  years,  the  out- 
almost  insatiahYotl0n  shoivn  throughout  the  period  resistance  to  the 

prS  nTro^SeTll  ±rUo,l  °f  theS' *flch ‘the 

oFXer^Vbout  tTelevef  cuUy  to  tospostog^/SJ  world^"eSSJd  P 

events,  the  avemge  price  or1V«UlVng’JMc^  has  beln^  j^tlfied  bv®  Pr}oductl°? 
the  previous  year.8  1928  standl»g  at  about  higher  than  thaTfoJ 
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The  demonstration  of  silver  coins  by  the  Indian  and  Continental  Govern¬ 
ments  has  continued  to  an  increased  extent,  which,  together  with  about  6,000,000 
ounces  of  surplus  silver  disposed  of  by  the  British  mint,  has  added  approxi¬ 
mately  40,000,000  ounces  to  the  available  supplies  when  compared  with  1927. 
In  view  of  the  improvement  in  the  price  of  silver  and  the  rise  in  the  value  of  cer¬ 
tain  metals  of  which  silver  is  a  by-product,  there  seems  no  particular  reason  to 
suppose  that  the  actual  world’s  production  has  shown  any  decrease  during  the 
past  year;  and  with  the  additional  supplies  of  demonetized  coin  it  is  estimated 
that  the  entire  supplies  available  from  all  sources  have  amounted  to  approxi¬ 
mately  300,000,000  ounces. 

With  the  exception  of  the  purchase  of  some  6,000,000  ounces  for  Poland,  no 
important  coinage  orders  have  been  undertaken  during  the  year.  In  addition, 
certain  other  demands  for  silver  such  as  the  Manufacture  of  Maria  Theresa  dol¬ 
lars  by  the  Vienna  Mint  for  export  to  Arabia  and  the  Persian  Gulf,  which  in 
1927  played  their  part  to  a  varying  extent  in  the  absorption  of  the  available 
supplies,  have,  for  various  reasons,  ceased  to  operate  during  this  year. 

Producers  have  therefore  been  dependent  upon  the  Eastern  markets  as  the 
chief  outlet  for  their  silver,  and  as  the  consumption  of  the  metal  by  India  from 
all  sources  has  not  shown  any  material  alteration  during  the  past  year,  it  has  been 
left  to  China  to  absorb  over  130,000,000  ounces,  which  represents  approximately 
45  per  cent  of  the  entire  available  supplies.  . 

During  the  year  under  review  the  variations  in  the  cash  price  have  been  be¬ 
tween  26Ked.  "per  ounce  standard  and  28J£d.  per  ounce  standard,  the  former 
being  quoted  on  the  19th,  24th,  and  26th  of  January,  6th  of  February  and  l^th 
of  September,  and  the  latter  on  the  24th  of  May,  although  actually  the  lowest 
quotation  registered  was  251^ied.  per  ounce  standard,  the  rate  for  forvvard  de  n- 
erv  on  the  19th,  24th,  and  26th  of  January  and  1st  of  February.  The  range  in 
the  cash  price  has  therefore  been  2'^6d.  per  ounce  standard,  as  gainst  3J4d. 
per  ounce  standard  in  1927,  and  it  is  interesting  to  note  that,f^r  slightly  more 
than  eight  months  rates  have  ruled  between  26/ied.  per  ounce  standard  and  2  7d 
per  ounce  standard:  in  fact,  the  unusually  protracted  periods  during  which  the 
price  remained  settled  at  a  certain  level  form  one  of  the  characteristics  of  the 

PalVther'end  of  1927  the  quotations  were  26/2d._per  ounce :  standard  and  26£ed 
per  ouncVetandard  for  cj,  and 

f^Cakut“aPThrpH?e  Jela^se'dto  the  level  of  about  26/4d.  per  ounce  standard, 
irom  Calcutta,  tne  price  iei^  April.  Throughout  the  whole  of  this 

at  which  it  stoo,d,u^1*  ^Srextremdv  quiet  with  no  spfcial  feature  to  report, 
period  the  market  remamedextremeij  qu  gradual  improvement 

From  this  point  rather  m, ore  aci ^  vity  va  ^  ^  P  Qf  Apri] 

took  place  to  26'^.  per  ounce  stanaa  co^tinued  until  28%d.  per  ounce 
With  slight  checks  the  upj  Mav.  -phis  proved  to  be  the  highest  price, 

standard  was  reached  on  the  2  Aueust  1926.  This  sudden  change  in  the 

not  only  of  the  year,  but ^lso J>  du|  pa’rtiy  to  a  recrudescence  of  militarist 

existing  condition  of  the  ma  .  unfaVorable  developments  in  the  Chinese- 

activity  in  China  and  partly  to  f ^sult  S  in  anticipation  of,  the  possibil- 
Japanese  political  situation.  As  aggravated,  Chinese  merchants  were  m- 

ity  of  the  position  becoming  still  more  aggn ,  purchages  of  silver  were 

duced  to  withdraw  funds  “jested  jPwith  the  discrediting  of  notes  as  the 
effected  by  the  Japanese  ^a£"L  tt  Further,  heavy  sales  by  Chinese  specu- 

result  of  the  anti- Japanese  boycott,  ruo,^, 

lators  caused  a  substantial  fall  ir\  ,  -  d  at,  first  a  good  demand  from  India 
The  change  in  the  situation  P  a  corner  jn  Bombay  for  the  May  settle- 

which  was  stimulated  by  the  crea  .  entirelv  due  to  buying  for  forward 

ment,  but  later  improvements  in  P  hich  jiad  previously  been  influenced  by 

delivery  by  China;  India  and  Am  forward  purchases,  availed  themselves  of 
the  strength  of  China  to  make  large  iorwa^  p 

the  higher  prices  ruling  to  make  io  Govermnent  of  the  improved  condition 
Advantage  was  taken  by  the  i no  g  further  amounts  of  their  holding  of 

of  the  market  at  the  end  of  Apni  t  weakening  effect  was  produced  by  these 
surplus  rupees,  and  the  fact  tnat  rket  at  that  time  and  the  predominat- 

sales  is  evidence  of  the  strength  oil  speculators.  It  has  been  more  or 

ing  influence  of  the  Chinese  s  Gf  further  sales  of  silver  by  the  Indian 

less  generally  felt  that  the  proba .du  y  -nts  of  weakness  in  the  future  of  silver. 

Government  constituted  one  of  tnc  c  baib.iitv  hag  very  greatly  influenced  the 

and  there  is  no  doubt  that  tins  i  bcen  a  check  to  that  speculative  element 
Indian  markets  for  a  long  *im.e  Rombav  and  Calcutta  markets  in  past 

which  has  always  characterized  tne 
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years.  It  is  interesting  to  note  that  an  improvement  in  price  of  approximately 
2d.  followed  the  announcement  of  the  resumption  of  sales  from  this  quarter, 
showing  that  China,  far  from  being  deterred  by  this  fresh  source  of  supply,  was 
perfectly  ready  to  continue  the  absorption  of  this  additional  amount.  Ship¬ 
ments  of  rupees  began  to  be  made  to  London  from  both  Bombay  and  Calcutta, 
about  6,000,000  ounces  being  exported  in  May,  and  further  amounts  in  the 
following  months  to  a  total  of  about  22,000,000  ounces.  In  addition,  3,500,000 
ounces  were  shipped  direct  to  China. 

As  the  result  of  the  relaxation  of  the  political  tension  already  referred  to  and 
the  cessation  of  hostilities  in  China,  the  demand  from  that  quarter,  which  had 
been  so  pronounced  recently,  ceased,  and  with  speculators  in  Shanghai  covering 
up  their  oversold  position  in  sterling,  the  bull  position  which  had  been  created 
in  London  began  to  be  reduced,  with  the  result  that  a  reaction  took  place  from 
the  higher  level  previously  reached.  After  some  comparatively  violent  fluctua¬ 
tions  due  chiefly  to  bears  taking  advantage  of  any  fall  in  rates  to  cover  their 
sales  and  any  upward  movement  inducing  fresh  realizations  by  the  bulls,  the  rate 
settled  at  the  level  of  about  27}4d.  per  ounce  standard,  at  which  it  remained 
until  toward  the  end  of  August. 

The  lower  rates  quoted  induced  an  improved  and  more  consistent  demand 
from  both  India  and  China,  but  this  was  largely  offset  by  important  sales  of 
silver  on  Continental  account  which  commenced  to  be  made  at  the  beginning 
ur  *  8  ^ie  resu^  certain  proposals  embodied  in  the  general  plan  for  the 

stabilization  of  the  franc,  which  took  place  in  June,  the  existing  silver  coins 
became  demonetized,  with  the  results  that  the  French  peasants  all  over  the 
country  rushed  to  avail  themselves  of  the  offer  made  by  the  Bank  of  France, 
to  exchange  one  old  5-franc  piece  for  10  new  franc  notes.  The  hoarding  propen- 
si  >  o  the  rrench  nation  as  a  whole  has  long  been  realized,  and  it  is  not  surpris¬ 
ing  that  enormous  quantities  of  coins  were  exchanged  in  this  manner.  Some  of 
these  coins  dated  back  even  so  far  as  the  period  of  Louis  XVIII.  The  result 
pnn\ilht^-twllriC1*f  Ranches  of  the  treasury  experienced  great  difficultv  in 
nXKgfln  JLri!HSKUa+l°n  th?8  created:,  In  addition,  large  numbers  of  5-franc 
L? the  B^rk  of' lwLth0Se  °f  f.mall®r  denominations  which  were  not  accepted 
intohth?miit?n  J  *  +  TTn  r??llze<?  for  their  intrinsic  value  and  found  their  way 
II  to  the  melting  pots  of  the  French  refining  houses.  The  bulk  of  the  resultant 

source  ors.mnSlvdl^P?n^fnl°Ih0ri  bo'‘don  market  and  created  an  important 
of  the  I  on2n  nri^f  97.  hIrOUghOUt  the  rcmainder  of  the  year.  On  the  basis 
of  these  oneration«  thr.  int^’  ^er  0.unce  standard,  ruling  at  the  commencement 
necessar^exDpnR^nf  refininrinBl<^  +a^Ue  of  a  5-franc  piece  after  deduction  of  the 
S^^nt  whe^comn^riH^^n  transport,  represented  an  advantage  of  roughly 
to  above.  '  P  'dl  *  ie  exchange  into  notes  on  the  basis  referred 

foim^necesssarv^^in^mlce^thp  nift  r?ce*'ed  by  the  refineries  in  Parts,  it  was 
to  deal  Sth The  'VSfitZ  viH  tn  refima«  !\ouses  in  both  Germany  and  London 
imported  into  Loi  don  and  of  hef  700  onn  part  of  the  15,000,000  ounces 
in  coin  form.  In  addition  certain  ulu  ’S  tu?  ™™  mJ°  Gfrr,nan-V  was  actually 
countries  even  as  far  afield  as  Persia.  iesc  colns  found  their  way  into  other 

September  the  lowesTprice* oMhe^-ear  ^I^d^Der  ^  l°  *,he  middle  of 

this  period,  there  was  a  tendency  m^Jhe^art TfWr  S1,lver  b,y  \he  latter  durin? 
■the  result  that  it  was  impossible'  to  itl-Uu  °f  In<?.ia  make  bear  sales,  with 
elsewhere  except  at  reduced  rates  suPPbes  from  the  Continent  and 

and  stimulated  the  demand  from  T„rP«  f  e[  -evel  cached  induced  bear  covering 
to  buy,  a  recover*  in  Twice  took  t  J r9sbipment  and  with  China  continuing 
part  of  October,  the  rate  settling  r  vTnd'  >pt|r  ounc.e  standard  in  the  early 
remainder  of  the  month  and  November*  tThJf  belo'v  t.hls  level  throughout  the 
setback  to  the  level  of  261  d  nor  nn.^r’  \°  bS  flowed  la  December  by  a  further 
end  of  this  year.  P  nce  standard,  at  which  it  remained  until  the 

stocks  which  cod\hiuTTTeaT\CThrmmlTut°^ved  a  bif  i.ncrease  in  the  London 
shipments  to  the  East,  with  the  result  thTt  tV^lf  ,penod  ln  sPite  of  important 
continuously  at  a  discount  The  dm  '  nVf1G  CaSr1  3uotatlon  was  quoted  almost 
the  chief  support  Ts  alt  Lh  rm.T  from  India  for  shipment  constituted 

both  ways  \Lok  Xe  in  Sndon  buyer  »>  America,  dealings 

account  of  Indo-Chiim  were  effootpfl  S1  \er  previously  purchased  on 

the  further  h, 
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Previously,  in  the  early  part  of  December,  the  purchase  of  slightly  over  6,000,000 
ounces  referred  to  was  effected  by  the  Polish  Government.  The  greater  part  of 
this  silver  was  secured  from  demonetized  coins  in  Belgium  and  the  balance  from 
stocks  in  this  country. 

Although  America,  as  a  producing  country,  has  sold  silver  on  the  London 
market  during  the  year,  some  of  the  principal  New  York  dealers,  encouraged  by 
the  substantial  sales  to  London  from  continental  sources,  have  from  time  to 
time  made  very  important  purchases  here  for  forward  delivery.  Most  of  these 
transactions  were  in  the  nature  of  a  hedge  against  operations  in  yen  or  in  con¬ 
sequence  of  the  continued  China  buying,  and  the  greater  part  of  these  purchases, 
when  contracts  fell  due,  was  shipped  to  Shanghai. 

Stocks  of  silver  in  Shanghai  at  the  end  of  December,  1928,  amounted  to 
62,000,000  taels  of  svcee,  102,000,000  dollars  and  5,740  bars  of  silver,  as  com¬ 
pared  with  48,500,000  taels  of  sycee,  80,800,000  dollars,  and  1,460  bars  of  silver 

It  is  understood  that  the  French  Government  has  decided  to  issue  m  the  course 
of  the  present  year  one  hundred  million  10-franc  silver  pieces  but  that  sufficient 
silver  is  held  bv  the  Bank  of  France  to  meet  the  requirements  of  the  mint. 
During  the  year  the  cash  price  has  ruled  at  a 

^dTe^  I>art  SeptembCT^and^Decem- 

&“•  exception  of 

for  silver  for  industrial  purposes.  This,  The  consumption  in  1928  in 

amounted  to  33,000,000  ounces,  of  which 

Sales  of  surplus  rupees  will  no  doubt  co  that  the  Indian  Government 

depend  on  circumstances,  as  we  ta  ,  ‘  offerings  from  the  Continent  are 

will  not  force  sales  on  an  unwilling  With  a  more  settled  position  in  China, 

not  expected  to  equal  those  of  last  yea  •  peaceful  China  has  many  needs 

business  should  be  stimulated  >  mav  not  reach  the  figures  of  19-8. 

bevond  silver  and  the  imports  of.  er  Qf  absorption  in  1929  approaches 

This  is  the  crucial  point.  If  China  s  P  or  slightly  aboVe,  present  rates, 

that  of  last  year,  silver  should  b  *  China  will  slacken,  but  while  we 

We  are  inclined  to  think  the.  demand  not  expect  the  average  of  1929 

hesitate  to  predict  any  rise  of  importance, 

to  fall  much  below  26d.  *  *  *  * 

*  *  ,  fi_nres  mav  be  found  elsewhere  in  this 

(Note. — British  import  and  export  figures  i 

volume.)  York,  calendar  year  1928 

Price  of  silver  in  London  andn^w^  L - - 


Month 


1928 


January.... 

February... 

M  arch _ 

April . . 

May . . 

June . 

July . . 

August - 

September. 

<  >i  tober _ 

November 

December. 


Average.— 


Highest 


pence 

261  M® 
26  H 

26  M 
261Mo 
287* 
28M® 

27  M 
27M  o 
26*  M« 
27  , 

26lM® 

269f« 


Lowest 


pence 

26  Mo 
26  Mo 
26  M 
26M 

26  >  i 

27 

27  M® 
261  Mo 

26M« 

26°i® 

26<Me 

26Mo 


Average 


Average 
monthly 
exchange, 
New 
York  on 
London 


Pence 
26.  3076 
26. 1957 
26.  3287 

26.  4091 

27.  6500 
27.  4245 
27.  2550 
27.  0%2 
26.  4349 
26.  7260 
26.  7083 
26. 3490 


26.7404 


$4.  8753 
4. 8748 
4.  8799 
4.  8828 
4.  8816 
4.  8803 
4. 8636 
4.  8535 
4.  8505 
4.  8495 
4.  8491 
4.  8524 


4.  8661 


United  States 
equivalent,  per 
fine  ounce,  of 
London  price — 

Average 
monthly 
New' 
York 
price  of 
fine  bar 
silver  per 
ounce 

At  cur¬ 
rent  rate 
of  ex¬ 
change 

At  par 
$4.8665 
to  the 
pound 

$0. 57785 

$0.  57669 

$0.  57450 

.  57522 

. 57424 

.57328 

.  57875 

.  57715 

.  57557 

.58076 

. 57892 

.  57707 

.60799 

.60612 

.60611 

.  (>0364 

.  60193 

.  60332 

.59710 

.  59746 

.  59525 

.  59239 

.  59436 

.  59191 

.57758 

.  57948 

.  57849 

.58382 

.58586 

.  58398 

.58339 

.58548 

.  58266 

. 57592 

.  57760 

.57647 

.58620 

.58627 

.58488 
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Price  of  silver  in  London  and  in  New  York,  fiscal  year  1928-29 


Month 

London  price  per  ounce,  925 
thousandths  fine 

Average 

monthly 

exchange. 

New 
York  on 
London 

United  States 
equivalent,  per 
fine  ounce,  of 
London  price— 

Average 
monthly 
New 
York 
price  of 
fine  bar 
silver  per 
ounce 

Highest 

Lowest 

Average 

At  cur¬ 
rent  rate 
of  ex¬ 
change 

At  par 
$4.8665 
to  the 
pound 

T  1  1928 

July . 

Pence 

971  / 

Pence 

27  Ho 
261Ho 

Pence 

August . 

97/}  /  „ 

27.  2550 

$4.8636 

$0.  59710 

$0.  59746 
. 59436 

SO  5Q525 

September. 

27.  0962 
26.  4349 

4. 8535 

.59239 

.  59191 

October... 

71 0 
97 

26Ho 
26  Ho 
26Ho 
26Ho 

4. 8505 

.  57758 

.  57948 

.  57849 

November 

a/ 

26.  7260 

4. 8495 

.58382 

.  58586 

.  58398 

December. 

26.  7083 

4.8491 

.58339 

.  58548 

.  58266 

_  1929 

January 

*o?io 

9A  7 A 

26.  3490 

4.  8524 

.  57592 

.  57760 

.*  57647 

February  .  . 

9475/ _ 

26 

25% 

25% 

25Mo 

24He 

26.  2524 

4.8499 

.  57352 

.57548 
.  56808 

5739Q 

March .  . 

9£  1  / 

25.  9062 

4. 8521 

.56632 

.  Ol  04. 7 

April .  . 

9  c  1 5  / 

26.0000 

4.8526 

.56833 

•  vVAIVaI 

56995 

.  0001 / 
ccceo 

May .  . 

40l7l6 

9E  1/ 

25.7425 

4.  8532 

.  56276 

. 56431 

.  OODOO 
CCQOn 

June .  . 

9415/. 

25. 1050 

4. 8508 

.54856 

.  55033 

.  00»OU 

Average 

24 

24.  3075 

4. 8479 

.53082 

.*53285 

. 044OD 

. 52740 

26. 1569 

4. 8521 

.  57171 

.57344 

.57045 

ver  fine  ounce,  eince  18U, 

bid  ai\d  asked  prices  ^  1  eafter  taken  at  the  mean  *of  the 


Calendar  year 


Quotations 


Highest 


1874.... 

Si  9QQ7* 

$1.  25500 
1.  21000 
1. 03500 
1. 16000 
1.  08500 
1.  06500 
1. 11250 
1.11000 
1  AAAAA 

1875..  . 

1  9R19** 

1876..  .  . 

1  9F.fWl 

1877..  . 

*•  M/UUU 

1878....  . 

i.  zouuu 

1  94Y7V1 

1879....  . 

1.  4U/OU 

1  1A7V1 

1880....  . 

104  OU 

1881....  . 

A*  lOUvU 

1  14  r.  ( 

1882. .  . 

X.  liOl/U 

1  1 

1883 .  . 

1.  09000 
1.09500 
1.  08000 
1. 02750 

1884 .  . 

X.  X  X  4  OU 

1885..  . 

X,  XO40U 

1886....  . 

X.  UUDUU 

1  rmnn 

1887...  . 

x.  uojuu 

. 92500 
.95000 
.92000 
.92500 
.  957.50 
.  94750 
.83000 
.65000 
.59500 
.60000 

1888....  . 

x  .  uoouu 

. 97750 

1889 .  . 

. 97250 

1890..  . 

1.  20500 

1891....  . 

1.  07500 

1892....  . 

. 95250 

1893....  . 

R5IYW1 

1894....  . 

•  Odv^A/ 

•  70000 

1895 .  . 

fiQ4W» 

1896...  . 

•  'JoUUU 

.  70250 

1897....  . 

AA1 9K 

.  65625 
.52750 
.55125 
.58625 
.59750 
.  54750 

1898 .  . 

1899....  . 

•  0440 U 

1900....  . 

•  O'*  t  ou 

1901 . 

•  OO  4  OU 

.  64500 

Lowest 


Average 


$1. 27195 
1.23883 
1. 14950 
1. 19408 
1. 15429 
1. 12088 
1. 13931 
1. 12823 
1. 13855 
1.  08727 
1.11161 
1.06428 
.  99880 
. 97899 
.94300 
.  93634 
1.  05329 
. 99033 
. 87552 
. 78219 
.64043 
.66268 
.68195 
.  60774 
.59064 
.  60507 
.62065 
.59703 


Calendar  year 


1902. 

1903. 

1904.. 

1905.. 

1906.. 
1907. 

1908.. 

1909.. 

1910.. 

1911.. 

1912.. 

1913.. 

1914 

1915 
1916. 

1917.. 

1918.. 
1919. 

1920.. 

1921.. 

1922 

1923 
1924. 

1925.. 

1926 

1927 
1928.  ' 


Quotations 


Highest 


$0. 56875 
.62375 
.62500 
.66500 
.72375 
.71000 
.58875 
.54500 
.57625 
.57500 
.65625 
.65125 
. 60875 
.58000 
.79125 
1. 16500 
1.  02500 
1.  38750 
1.  36750 
.73813 
.74188 
.69000 
.72375 
. 73187 
.68937 
.60312 
.63937 


Lowest  Average 


$0.  47375 
.47500 
. 53375 
. 55625 
.63125 
.  52750 
. 48250 
.  50750 
.50750 
.52125 
.55250 
.  58000 
.49000 
.  47750 
.  57250 
.  73125 
.  89375 
1. 01750 
.60750 
.53188 
.62875 
.62875 
.63000 
.66812 
.51812 
.  54187 
.56812 


$0.  52815 
.54208 
.57843 
.61008 
. 67379 
. 65978 
.  53496 
.  52163 
.54245 
.54002 
.62006 
. 61241 
.56331 
.51062 
.67151 
.84000 
.  98445 
1.12086 
1. 01940 
.63117 
. 67934 
.65239 
.67111 
.69406 
.62428 
.56680 
.58488 
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Highest,  lowest,  and  average  price  of  bar  silver  in  London ,  per  ounce  British  standard 
(925  thousandths  fine),  since  1833,  and  the  equivalent  in  United  States  gold  com, 
of  an  ounce  1,000  fine,  taken  at  the  average  price  and  par  of  exchange 


Calendar 

year 


1833— 

1834. . .. 
1835.—. 

1836— 

1837— . 

1838— 
1839  — 

1840.. . 
1841— 

1842. . . 
1843— 

1844.. . 
1845  — 

1846— 

1847— 

1848— 
1849  — 
1850— 
1851  — 

1852.. . 
1853. 
1854  — 

1855.. . 
1856— 
1857  — 

1858- 

1859- 

1860- 

1861 .. 
1862— 
1863  — 
1864— 
1865 . - 
1866— 
1867  — 
1868- 

1860.. 

1870. . 

1871.. 

1872 .. 

1873 .. 

1874.. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 


High- 

est 

quota¬ 

tion 


Pence 

59% 

60% 

60 

60% 

60% 

60% 

60% 

60% 

60% 

60 

59% 

59% 

59% 

60% 

60% 

60 

60 

61% 

61% 

61% 

61% 

61% 

61% 

62% 

62% 

61% 

62% 

62% 

61% 

62% 

61% 

62% 

61% 

62% 

61% 


61 

60% 

61 


Low¬ 

est 

quota¬ 

tion 

Aver¬ 

age 

quota¬ 

tion 

Value  of  a 
fine  ounce 
at  average 
quotation 

Calendar 

year 

High¬ 

est 

quota¬ 

tion 

Low¬ 

est 

quota¬ 

tion 

Pence 

Dollars 

1. 297 
1.313 
1.308 

1.315 

1. 305 

1. 304 

1. 323 

1. 323 

1.316 

1.  303 

1. 297 

1.  304 

1.298 

1881 . 

Pence 

52% 

Pence 

50)4 

DV7I6 

59i%o 

591%8 

1882  . 

52J4 

60 

1883  . 

51  Me 

50He 

1884  . 

5194 

49)4 

ou 

1885  . 

50 

46)4 

oy7i8 

5994 

6094 

6094 

60  94o 

5994e 

59946 

5994 

5994 

59946 

59'9ie 

5994 

1886  . 

47 

42 

1887  . 

47)4 

43)4 

1888  . 

44Me 

4194 

1889  . 

4494 

41*946 

1890  _ 

5494 

4394 

1891 . 

4894 

43)4 

1892  . 

4394 

37)4 

1893  . 

3894 

30)4 

1894  . 

3194 

27 

X.  ouu 

1. 308 
1.304 

1895  . 

3194 

27Me 

1896  . 

31*946 

2994 

1897  . 

29»Me 

2394 

59 

59)4 

6994 

60H« 

61 

6094 

6194 

6194 

61  Me 

6lMe 

6194 

6lMe 

6294e 

61*946 

60*94e 

6194e 

6194 

6194 

61946 

6194 

OOMe 

X.  0U0 

1  lift 

1898  . 

2894 

25 

1.  OlO 

1899  . 

29 

2694 

60 

59)4 

6054 

1.  oof 

1900  . 

30H 

27 

X.  oi 50 

1901  . 

29Me 

24*946 

1.  0^*0 

1902  _ 

26Me 

21*  Vie 

60)4 

1.  tTTO 

1903  _ 

28)4 

21*546 

60 

1. 

1  911 

1904  . 

28Me 

24)46 

60)4 

1.  <S‘x<x 

1905  . 

30Me 

25)46 

61 

X.  ODtf 

1906  . 

33)4 

29 

60)4 

1.  o‘ 

1  9  Ail 

1907  . 

32)46 

24)4 

61  94 

1.  OOU 

1  QCO 

1908  . 

27 

22 

61)4 

1.  OO26 

1  999 

1909  . 

24)4 

23Me 

60)4 

1.  000 

1  9/4  A 

1910  _ 

26)4 

2394  a 

61 

1.  O 

1  <2  A  K 

1911  _ 

26)4 

23*Me 

61 

1.  540 

1912  . 

29*546 

25)4 

6054 

1.  o4D 
t  990 

1913  _ 

2994 

2654e 

60)4 

1.  66 O 

1  99Q 

1914  . 

27)4 

22)4 

6094 

1.  00V 

1  900 

1915  . 

27)4 

2294e 

6094 

1.  0^0 

1  OOA 

1916  _ 

37)4 

26*546 

60)4 

6094 

1.  520 

1  OOR 

1917  _ 

55 

35*54e 

60 

60946 

1.  o25 

1  OOQ 

1918  _ 

49)4 

42)4 

60)4 

60946 

1.  «J2o 

1919  . 

79)4 

4794 

609-t  ( 

1  60)4 

1.  326 

1920  . 

89)4 

38)4 

,  5994 

60Me 

1.  322 

1  OO7A0 

1921  . 

43% 

3094 

4  e  5794 

59946 

1.  zy/oj 

1  0*7009 

1922  . 

3794 

3094 

5794 

58946 

56*94< 

1.  *7oOw 

1  0/4099 

1923  . - 

•  33*)4e 

30)4 

>  5594 

j  1.  24  Zoo 

1  1  CLA  1  A 

1924  . 

36)46 

31)4 

i  469 

5294 

54‘94i 

52*94' 

1.  10414 

1  OAlQQ 

1925  . 

33)46 

31)4e 

i  5394 

j  1. 2U1BJ 

1926  . 

.  31*Me 

2454e 

i  4994 

3  1.  lOaDO 

1927  . 

.  28 

2494 

6894 

5194 

1. 12392 

1928 

28)4 

26)4  6 

Hsj  61)4 

52)4 

1.  1450/ 

Aver¬ 

age 

quota¬ 

tion 


Value  of  a 
fine  ounce 
at  average 
quotation 


Pence 
51i%6 
51% 
50%  e 
50}%  6 
48%  e 
45% 
44i  %e 
42% 
421%6 
47% 
45%6 
39% 
35%  8 
28l%8 
29i%8 
30i%6 
27%  e 
261%e 
27%  e 
28%  e 
27%  e 
24%e 
24% 
26i%2 
271%e 
30% 
30%  e 
24i%2 
232%2 
242%2 
24i%2 
28%8 
27%  0 
25% 
23% 
31% 
401%  6 
47i%2 
57%2 
61 1%2 
362%2 
34*%2 

333  %2 
32%  2 
28l%6 
26%  6 
26% 


Dollars 
1. 13229 
1. 13562 
1. 10874 
1. 11068 
1.06510 
.99467 
.  97946 
. 93974 
.93511 
1. 04634 
.98800 
. 87145 
.78030 
.63479 
.65406 
.  67565 
.  60438 
.  59010 
.60154 
.62007 
.  59595 
.  52795 
.54257 
. 57876 
.61027 
.67689 
.66152 
.53490 
.52016 
.54077 
.53928 
.  61470 
.60458 
.55312 
. 51892 
.68647 
.89525 
1. 04171 
1.  25047 
1.  34649 
.80522 
.75403 
.70028 
. 74456 
.  70346 
.62873 
.  57070 
.58627 
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Average  price  of  an  ounce  of  gold  in  London  and  United  Stales  equivalent  since  1870 


Calendar  year 


1870. . 

1871.. 

1872. . 

1873. . 

1874.. 
1875. 

1876. . 

1877. 

1878. 

1879. 

1880. 
1881. 
1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 

1915. 

1916. 

1917. 
1918 


Average  London 
price  per  stand¬ 
ard  ounce  to  1918, 
inclusive,  and 
per  fine  ounce 
thereafter  i 

Equivalent  in  United 
States  value  of  Lon¬ 
don  price 2— 

Per  cent 
premium  of 
average 
price  above 
Bank  of 
England’s 
minimum 
buying 
rate 

For  British 
standard 
ounce 
(0.91624) 

For  a  fine 
ounce 
(1.000) 

£ 

3 

s. 

17 

d. 

9.01 

$18. 9190 

$20. 6389 

0. 00107 

3 

17 

9.  01 

18.9190 

20, 6389 

.00107 

3 

17 

9.  24 

18.  9237 

20.6440 

.02572. 

3 

17 

9.28 

18.  9245 

20.  6449 

.03001 

3 

17 

9.00 

18.  9188 

20.  6387 

3 

17 

9.23 

18.  9235 

20.6438 

.02465 

3 

17 

9. 30 

18.  9249 

20.  6453 

.  03215 

3 

17 

9.  42 

18.  9273 

20.  6480 

.04502 

3 

17 

9.41 

18.  9271 

20.  6477 

.04394 

3 

17 

9. 11 

18. 9210 

20.6411 

.01179 

3 

17 

9.  15 

18.  9218 

20.  .6420 

.01608. 

3 

17 

9.  35 

18.  9259 

20.6464 

.  03751 

3 

17 

9.  43 

18.  9275 

20.6482 

.04609 

3 

17 

9. 18 

18.  9224 

20.  6426 

.01929 

3 

17 

9.  32 

18.  9253 

20.  6458 

.  03430 

3 

17 

9. 17 

18.  9222 

20.  6424 

.01822 

3 

17 

9. 10 

18.  9208 

20.  6409 

. 01072 

3 

17 

9.  01 

18.  9190 

20.  6389 

.00107 

3 

17 

9.  21 

18.  9231 

20.  6434 

.02251 

3 

17 

9.04 

18.  9196 

20.  6396 

.00429 

3 

17 

9.  44 

18.  9277 

20.  6484 

.04710 

3 

17 

10.29 

18.  9450 

20.  6673 

.13826 

3 

17 

10. 17 

18.  9425 

20.  6645 

. 12540 

3 

17 

10.  57 

18.  9506 

20.  6734 

.16827 

3 

17 

9.  33 

18.  9255 

20.  6460 

.03537 

3 

17 

9.  03 

18.  9194 

20.  6393 

.00322 

3 

17 

10.  16 

18.  9423 

20.  6643 

. 12433 

3 

17 

11.23 

18.  9640 

20.  6880 

.23901 

3 

17 

10.  46 

18.  9484 

20.  6710 

. 15648 

3 

17 

9.27 

18.  9243 

20.  6447 

.02894 

3 

17 

9.91 

18.  9373 

20.  6589 

.09753 

3 

17 

9.  83 

18.  9356 

20.  6570 

.08896' 

3 

17 

9.  55 

18.  9300 

20.  6509 

.05895 

3 

17 

10.06 

18.  9403 

20.  6621 

. 11361 

3 

17 

9.  94 

18.  9379 

20.  6595 

.10075 

3 

17 

9.  42 

18.  9273 

20.  6480 

.  04502 

3 

17 

9.  82 

18.  9354 

20.  6568 

.08789 

3 

17 

9.  95 

18.  9381 

20.  6597 

.  10182 

3 

17 

10.  19 

18.  9429 

20.  6650 

. 12755 

3 

17 

9.  18 

18.  9224 

20.  6426 

.01929 

3 

17 

9.  03 

18.  9194 

20.  6393 

.00322 

3 

17 

9.00 

18.  9188 

20.6387 

_ 

3 

17 

9.00 

18.  9188 

20.  6387 

3 

17 

9.00 

18.9188 

20.  6387 

3 

17 

9.04 

18.  9196 

20.  6396 

.00429 

3 

17 

9.00 

18.  9188 

20.6387  . 
20.  6387 

3 

17 

9.00 

18.  9188 

3 

17 

9.00 

18.  9188 

20.  6387 
20.6387  . 

3 

17 

9.00 

18.  9188 

1919. 

1920. 

1921. 

1922. 

1923. 

1924. 

1925. 

1926. 

1927. 
1928 


Mint  price  per  standard  ounce  (0.9163S) 

Equivalent  per  fine  ounce . ___ 

Bank  rate  per  standard  ounce  (0.916- VT 
Equivalent  per  fine  ounce . 


4 

10 

1.03 

5 

12 

11.52 

5 

7 

.50 

4 

13 

3.  80 

4 

10 

2.  90 

4 

13 

8.3 

4 

5 

5.6 

4 

4 

11.1 

4 

4 

11.2 

4 

4 

11.2 

20.  0937 
25.  1958 
23.  8758 
20.  8144 
20.  1284 
20.  8980 
19.  0634 
18.  9426 
18. 9444 
18.  9444 


21.9204 
27.  4863 
26.0463 
22.  7066 
21.9583 
22.  7978 
20.7964 
20.  6646 
20.  6667 
20.  6667 


6.  21033 
33.  17875 
26.20109 
10.  01952- 
6.  39381 
10.46141 
.76410 
.12549 
.13561 
. 13561 


3  17 

4  4 

3  17 

4  4 


10.50 

11.45+ 
9.00 
9.  82- 


18. 9492 
18.  9188 


20.  6718 
20.6387 


1607 T 
16077 


b<Lk™d°n  quotation8  on  S°ld  were  changed  in  September,  1919,  from  the 
>  Conversions  on  basis  of  legal  monetary  parity;  exchange  not  a  factor. 


standard  ounce  to  a  fine  ounce 
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Average  commercial  ratio  of  silver  to  gold  each  calendar  year  since  16&7r  with  gold 

considered  as  of  legal  monetary  value 


Years 

Ratio 

Years 

1687— 

14.94  1 

1728— 

1688— 

14.94 

1729— 

1689— 

15.02 

1730 _ 

1690- . 

15.  02 

1731 _ 

1691  — 

14.98 

1732 _ 

1692... 

14.  92 

1733 _ 

1693.  - 

14.83 

1734 _ 

1694... 

14.  87 

1735 _ 

1695... 

15.02 

1736— 

1696... 

15.00 

1737— 

1697— 

15.20 

1738— 

1698.. -| 

15.07 

1739--. 

1699-.- 

14.  94 

1740... 

1700- . 

14.81 

1741... 

1701— 

15.07 

1742— 

1702— 

15.52 

1743... 

1703— 

15.17 

1744. . 

1704— 

15.22 

1745- 

1705... 

15.11 

1746- 

1706— 

15. 27 

1747- 

1707... 

15.44 

1748- 

1708— 

15.41 

1749- 

1709— 

15.31 

1750- 

1710— 

15.22 

1751- 

1711  — 

15.29 

1752- 

1712 _ 

15.31 

1753. - 

1713-.. 

15. 24 

1754— 

1714... 

.  15. 13 

1755- 

1715... 

.  15. 11 

1756. . 

1716--. 

.  15.09 

1757- 

1717... 

.  15. 13 

1758. . 

1718-.. 

.  15. 11 

1759. . 

1719... 

.  15. 09 

1760. . 

1720. . 

.  15.04 

1761  — 

1721- 

.  15. 05 

1762. . 

1722- 

.  15. 17 

1763- 

1723- 

.  15. 20 

1764. 

1724- 
1725. . 
1726- . 

.  15. 11 

.  15. 11 

.  15. 15 

1765. 

1766. 

1767. 

1727. . 

.  15. 24 

1768. 

Ratio 


15.11 
14.  92 
14.81 
14.  94 
15.09 
15. 18 
15. 39 
15.41 
15. 18 
15.02 
14.91 
14.91 
14.  94 
14.  92 
14.  85 
14.  85 

14.  87 
14.98 
15.13 

15.  26 
15.11 
14.80 
14.  55 
14. 39 
14.  50 
14.54 
14.48 
14.68 
14.94 
14.87 
14.  85 
14. 15 
14.  14 
14.  54 
15.27 
14.99 
14.  70 
14. 83 
14. 80 
14.85 
14.  80 


Years 

Ratio 

Years 

Ratio  J 

Years 

1769— 

14.  72 

1810— 

15.  77  1 

1851 _ 

1770—. 

14.  62 

1811 _ 

15.53  j 

1852 _ 

1771.— 

14.  66 

1812 _ 

16. 11 

1853 _ 

1772.... 

14.52 

1813 _ 

16.25  i 

1854 - 

1773--.- 

14.62 

1814— 

15.04 

1855—  — 

1774.... 

14.  62 

1815 _ 

15.26  1 

1856— 

1775— 

14.  72 

1816 _ 

15.28  1 

1857— 

1776 _ 

14.  55 

1817 _ 

15.11  | 

1858— - 

1777— 

14.54 

1818 _ 

15.35  1 

1859— 

1778.... 

14.68 

1819 _ 

15.33  | 

I860— 

1779..— 

14.  80 

1820 _ 

15.62 

1861.-. 

1780 _ 

14.  72 

1821 _ 

15.  95 

1862— 

1781 _ 

14.  78 

1822 _ 

15.80  I 

1863— 

1782 _ 

14.  42 

1823 _ 

15.  84 

1864— 

1783 _ 

14.  48 

1824— 

15.82 

1865—— 

1784 _ 

14.  70 

1825— 

15.  70 

1866— 

1785 _ 

14. 92 

1826—  — 

15.  76 

1867— 

1786 _ 

14.  96 

1827.— 

15.  74 

1868 _ 

1787 _ 

14.92 

1828— 

15.  78 

1869 _ 

1788 _ 

14.65 

1829— 

15.  78 

1870 _ 

1789.— 
1790 _ 

14.  75 
15.04 

1830— 
1831  — 

15.  82 
15.  72 

1871  _ 

1872  _ 

1791 _ 

15. 05 

1832— 

15.  73 

1873 _ 

1792— 

1793—  — 

15.17 

15.00 

1833— - 

1834—  - 

15.  93 
15.  73 

1874— 

1875.-. 

1794—  — 

15. 37 

1835— 

15. 80 

1876. ... 

1795 _ 

15.  55 

1836---- 

15.  72 

18/ 7- -- 

1796— - - 

15.  65 

1837— 

15.83 

.  1878— 

1797-.-. 

15.41 

1838— 

15. 85 

1879 _ 

1798-.-- 

15.59 

1839— 

15.  62 

1880 — 

1799- 1- 

1800— 
1801  — 
1802— 

1803— 

1804— . 

1805— 

1806— . 

1807— 

1808— . 
1809--- 

15.  74 
.  15. 68 

.  15. 46 

15. 26 
.  15.41 

.  15.41 

.  15. 79 

.  15. 52 

.  15. 43 

_  16.08 
.  15. 96 

1840— 

1841.— 

1842— 

1843— -- 

1844— -. 

1845— 

1846— . 

1847— . 

1848— . 

1849— . 

1850— --- 

15.  62 
15.  70 
,  15.87 

.  15. 93 

.  15. 85 

.  15.92 

.  15. 90 

.  15.80 

.  15.85 

.  15. 78 

.  15. 70 

1881 — 
1882— 

1883— 

1884— 

1885— 

1886— 

1887-  . 

1888— 

1889— 

1890— 
1891 _ 

Ratio 


15. 46 
15.  59 
15.33 
15.  33 
15.38 
15.  38 
15.  27 
15. 38 
15. 19 
15.  29 
15.50 
15. 35 
15.  37 
15.  37 
15.  44 
15.  43 
15.  57 
15.  59 
15.  60 
15.  57 

15.  57 

15.63 
15. 93 
16.16 

16.  64 

17.  75 

17.  20 

17. 92 

18.  39 
18. 05 
18. 25 
18. 20 

18. 64 
18. 61 
19.41 
20.  78 
21.10 
22.00 
22. 10 

19.  75 

20.92 


Years  Ratio 


1892.. .. 

1893.. .. 

1894.. .. 

1895.. .. 

1896.. .. 

1897.. .. 
1898— 

1899.. .. 
1900— 

1901.. .. 

1902— 

1903— 

1904— 

1905— 

1906— 
1907  — 

1908—  . 

1909— 

1910— 

1911  _ 

1912  _ 

1913  _ 

1914  _ 

1915  _ 

1916  _ 

1917— 

1918  _ 

1919  _ 

1920  _ 

1921  _ 

1922  _ 

1923  _ 

1924— 

1925— 

1926.. . 

1927— 

1928— 


23.  72 

26.  49 

32.  56 

31.60 
30.  59 
34.  20 
35.0a 

34.  36 

33.33 
34.68 
39.  15 

38.  IQ 

35.  70 

33.87 
30.54 
31.24 
38.64 

39.  74 
38.22 

38.33 

33.  62 
34. 19 

37. 37 
39. 84 
30.11 

.  23.09 
.  19.84 
16.53 
15.31 

25.60 
27.41 
29.  52 

27.  76 

29. 38 

32.88 

36.  22 
35. 26 


Ratio  0 f  saver  to  Gold,  as  Affected  by  World  War 

.  ,  ^  lOifi  to  June,  1920,  it  is  probable 

During  the  period  December,  ®’that  of  New  York  rather  than 

that  the  world’s  basic  silver Jf  relationship  between  the  two  prices— 
that  of  London.  The  normal^!  London  tat  with 

New  York  a  faction  t  prevail  during  this  period,  when  the 

exchange  considered— did  not  p  varied  between  approximately  3 
average  monthly  New  York  pr  Loudon  price.  This  period  ap- 
cents  above  and  6  cen  s  enormous  coinages  to  meet  war- 

pears  to  have  been  the  Umtod  States  to 

time  needs,  and  large  sdve  id  with  the  removal  of  the  product  of 
Orient.  Its  dose  was  com< cidei market,  purchases  under  the 

P^man^^of^pril  23,191  N^^York ^rice,  was  for 

2°With  the  partial  release  <>unng  the^firat  h o^.  j  oxportal  ]e 

sffasax;  ~ .... .. » «- 


124  REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


sold,  based  on  the  average  London  price  of  both  metals,  follows: 
1919,  17.53;  1920,  20.41;  1921,  32.34;  1922,  30.11;  1923,  31.35;  1924, 


Final  release  of  British  governmental  control  of  gold  export 
became  effective  April  28, 1925,  when  the  Chancellor  of  the  Exchequer 
of  Great  Britain  announced  that  the  restrictions  authorized  by  the 
gold  and  silver  (export  control)  act  of  1920  on  export  of  gold  would 
be  discontinued  from  that  date.  This  had  the  effect  of  restoring  the 
gold  standard  to  the  United  Kingdom.  The  example  of  Great 
Britain  was  followed  by  Australia,  New  Zealand,  Netherlands,  and 
the  Dutch  East  Indies,  and  on  June  1  by  South  Africa.  On  April 
29,  1925,  the  London  quotation  on  gold  dropped  more  than  1  shilling 
to  84s.  lid.  per  fine  ounce,  as  compared  with  84s.  11.45d.,  mint  par. 
Thereafter  the  quotation  fluctuated  between  84s.  lO^d.  and  84s. 
ll^d.  until  January  29,  1926,  when  it  touched  84s.  9%d.;  it  has 
since  varied  between  the  latter  figure  and  84s.  ll^d. 


Bullion  value  of  the  silver  dollar  [871%  grains  of  pure  silver]  at  the  annual  average 
price  of  silver  each,  calendar  year  since  1837 


Year 


1837.. 

1838- 

1839— 

1840.. 

1841.. 

1842.. 
1843- 

1844.. 
1845- 

1846.. 

1847.. 

1848.. 

1849.. 

1850.. 

1851.. 

1852.. 

1853.. 

1854. 

1855. 


Value 

Year 

1 

Value 

Year 

Value 

Year 

Value 

Year 

$1,009 

1.008 

1.023 

1.023 

1.018 

1.007 

1.003 

1856 . 

$1. 039 

1875 . 

$0. 96086 

1894 . 

$0. 49097 

1913 . 

1857  . 

1.046 

1876 . 

.90039 

1895 . 

.50587 

1914 . 

1858  .... 

1.039 

,  1877 . 

.  92958 

1896 . 

. 52257 

1915 . 

1859 

1.052 

,  1878 . 

.89222 

1897 . 

. 46745 

1916 . 

1860  .... 

1.045 

1  1879 . 

.86928 

1898 . 

.45640 

1917  ... 

1861 . 

1.031 

1  1880 . 

.88564 

1899 . 

. 46525 

1918 . 

1862 . 

1.041 

1881 . 

.  87575 

1900 . 

.47958 

1919 . 

1.008 

1863 . 

1.040 

1882 . 

.87833 

1901 . 

. 46093 

1920  . 

1.  004 

1864 _ 

1.040 

1883 . 

.85754 

1902 . 

. 40835 

1921 

1.005 

1865 . 

1.035 

1884 . 

.85904 

1903. . 

. 41960 

1922 

1.  011 

1866 . 

1.036 

1885 . 

. S2379 

1904 

.44763 

1923 

1.008 

1867 . 

1.027 

1886 . 

. 76931 

1905. . 

.47200 

1924 

1.013 

1868 . 

1.025 

1  1887 . 

. 75755 

1906 _ 

.52353 
.51164 
.41371 
.40231 
. 41825 
.41709 
.47543 

1925 

1.018 

1869 . 

1.024 

1888 . 

. 72683 

1907 . . 

1926 

1.034 

1870 . 

1.027 

1889 . 

. 72325 

1908 . 

1927 

1.025 

1871 . 

1.025 

1890 . 

.80927 

1909 . 

1928 

1.  042 

1872 . 

1.022 

1891 . . 

. 76416 

1910  . 

1. 042 

1873 . 

1.00368 

1892 . 

.67401 

1911.. 

.  1.039 

1874 _ 

1. 98909 

1893 . 

.60351 

1912 . 

Value 


$0. 46760 
.42780 
.40135 
.53094 
.69242 
.76142 
.  86692 
.78844 
.48817 
.52543 
.50458 
.51906 
. 536S1 
.48284 
.43838 
.45237 


Values  of  foreign  coins,  October  1,  1929 1 

In  pursuance  of  the  provisions  of  section  25  of  the  act  of  August  27,  1894,  as 
amended  by  section  403,  Title  IV ,  of  the  act  of  May  27,  1921,  and  reenacted  by 
section  522,  Title  IV,  act  of  September  21,  1922,  I  hereby  proclaim  the  following 
estimates  by  the  Director  of  the  Mint  of^  the  values  of  pure  metal  contents  of 
foreign  coins  to  be  the  values  of  such  coins  in  terms  of  the  money  of  account  of  the 
United  States,  to  be  followed  in  estimating  the  value  of  all  foreign  merchandise 
exported  to  the  United  States  during  the  quarter  beginning  October  1,  1929,  ex¬ 
pressed  in  any  such  metallic  currencies:  Provided ,  however ,  That  if  no  such  value 
has  been  proclaimed,  or  if  the  value  so  proclaimed  varies  by  5  per  cent  or  more 
from  a  value  measured  by  the  buying  rate  in  the  New  York  market  at  noon  on  the 
day  of  exportation,  conversion  shall  be  made  at  a  value  measured  by  such  buving 
rate,  as  determined  by  the  f  ederal  Reserve  Bank  of  New  York  and  published  by 
me  as  certified  by  said  bank  pursuant  to  the  provisions  of  said  section  25  as 

amended. 

Andrew  W.  Mellon, 
Secretary  of  the  Treasury. 


i  Department  circular  No.  1  (published  quarterly). 
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Values  of  foreign  coins 


Country 


Legal 

standard 


Argentine  Republic 

Austria.. . 

Belgium.- . 

Bolivia . 

Brazil . 


British  Colonies  in  Aus¬ 
tralasia  and  Africa. 

British  Honduras . 

Bulgaria . 

Canada . . . 

Chile . . . 


China. 


Colombia.. 
Costa  Rica. 


Cuba . 

Denmark . 

Dominican  Republic— 


Ecuador _ 

Egypt . 

Estonia . 

Finland . . 

France. . 

Germany _ 

Great  Britain. 

Greece . 

Guatemala _ 

Haiti . . 


Honduras. 


Hungary . 

India  (British) . 

Indo-China . 

Italy . 

Japan... . 

Latvia . - . 

Liberia . . 


Gold... 

Gold... 

Gold... 

Gold.. 

Gold.. 


Gold- 

Gold— 
Gold- 
Gold... 
Gold— . 


Silver. 


Lithuania. 


Gold- 

Gold. 


Gold. 

Gold. 

Gold. 

Gold. 

Gold. 

Gold. 

Gold. 

Gold. 

Gold. 

Gold. 

Gold. 

Gold. 

Gold. 


Gold. 

Gold. 

Gold. 

Silver 

Gold. 

Gold. 

Gold. 

Gold. 


Gold— - 


Monetary  unit 


Value  in 
terms  of 
United 
States 
money 


Peso. 


Schilling. 
Belga _ 


Boliviano. 
Milreis — 


Pound  sterling. 


Dollar. 
Lev...  . 
Dollar. 
Peso  — . 


Amoy - 

Canton . 

Chefoo . 

Chin  Kiang.. 
Fuchau.... 
Haikwan--. 
Hankow... 

^  ,  ,Kiaochow_  — 

Tael - Nanking... 

Niuchwang— 

Ningpo - 

Peking.- — 
Shanghai— 
Swatow  — 

Takau - 

Tientsin— 
Yuan - 

™  i  Hong  Kong- 

Dollar.  -■{  Irtish _ 

Mexican.  - 


Peso.. 

Colon. 


Peso.. . 
Krone  - 
Dollar. 


Pound  ‘(100  piasters) . 


Kroon - 

Markka . 

Franc . . . 

Reichsmark—- 
pound  Sterling- 
Drachma — 

Quetzal . 

Gourde . 


Lempira. 


Pengo . 

Rupee . 

Piaster . 

Lira . 

Yen . 

. . 

Dollar . 


Litas. 


$0. 9648 

.1407 

.1390 

.  3650 

.5462 


4.  8665 

1.0000 

.0072 

1.0000 
.1217 
.6266 
.6247 
.5993 
.6121 
.5796 
.6376 
.5863 
.6072 
.  6201 
.5876 
.6025 
.6109 
.5724 
.5788 
.6306 
.  6072 
.4061 

.4121 

.4152 


.9733 

.4653 


1.0000 
.  2680 
1.0000 

.2000 
4.  9431 
.2680 
.0252 
.0392 
.2382 
4.  8665 
.0130 
1. 0000 
.2000 


.5000 

.1749 
.  3650 
.4128 
.  0526 
.  4985 
.  1930 
.0000 

.1000 


Remarks 


Currency:  Paper  normally  con¬ 
vertible  at  44  per  cent  of  face  value. 

1  belga  equals  5  Belgian  paper 
francs. 

Law  of  July  11, 1928.  13 M  bolivi¬ 
anos  equal  1  pound  sterling. 

Currency:  Government  paper  con¬ 
vertible  at  4.567  paper  milreis  to 
the  gold  milreis  ($0.1196),  by  de 
cree  of  May  23,  1928. 


By  law  of  Nov.  28,  1928. 


The  tael  is  a  unit  of  weight;  not  a 
coin.  The  customs  unit  is  the 
Haikwan  tael.  The  values  of 
other  taels  are  based  on  their  re¬ 
lation  to  the  value  of  the  Hai- 
*  kwan  tael. 

The  Yuan  silver  dollar  of  100  cents 
is  the  monetary  unit  of  the  Chi¬ 
nese  Republic;  it  is  equivalent  to 
0.637 —  of  the  Haikwan  tael. 


Mexican  silver  pesos  issued  under 
Mexican  decree  of  Nov.  13,  1918, 
are  of  silver  content  approximate¬ 
ly  41  per  cent  less  than  the  dollar 
here  quoted;  and  those  issued 
under  decree  of  Oct.  27, 1919,  con¬ 
tain  about  51  per  cent  less  silver. 

Currency:  Government  paper  and 
silver. 

Law  establishing  conversion  office 
fixes  ratio  4  colons  (nongold) 
=$1  United  States. 

United  States  money  is  principal 
circulating  medium. 

By  law  ellective  Mar.  19,  1927. 


By  law  of  June  24, 1928. 

By  law  effective  May  14,  1928. 

Currency:  National  bank  notes  re¬ 
deemable  on  demand  in  Ameri¬ 
can  dollars. 

Legally  established  but  not  yet  ac¬ 
tually  operative. 

By  law  effective  Apr.  1,  1927. 

By  decree  effective  Doc.  22,  1927. 

Currency:  Depreciated  silver  to¬ 
ken  coins.  ,  _  .  , 

Currency:  Notes  of  the  Bank  of 
Lithuania. 


72716—29- 
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Values  of  foreign  coins — Continued 


Country 

Legal 

standard 

Monetary  unit 

Value  in 
terms  of 
United 
States 
money 

Mexico 

Gold  .. 

Peso.. . . . 

$0.  4985 

Netherlands 

Gold 

Guilder  (florin) . 

.4020 

Newfoundland 

Gold 

Dollar . . . 

1.0000 

Nicaragua.  _ 

Gold  . 

Cordoba . 

1.0000 

Norway 

Gold  . 

Krone . . 

.2680 

Panama _ _  ..  _ 

Gold  .. 

Balboa . 

1.0000 

Pftragnav  _ 

Gold... 

Peso  (Argentine) . 

.  9648 

Persia . . 

Silver.. 

Kran . 

.0704 

Peru . 

Gold... 

Libra . 

4. 8665 

Philippine  Islands. . 

Gold... 

Peso  . 

.5000 

Poland . 

Gold  .. 

Zloty . . . 

.  1122 

Portugal. _ _ _ 

Gold... 

Escudo . . 

1. 0805 

Rumania . 

Gold... 

Leu . 

.0060 

Russia . . 

Gold... 

Ruble.  . 

.  5146 

Salvador . 

Gold... 

Colon . . 

.  5000 

Siam. . 

Gold... 

Baht  (Tical) 

.4424 

Spain . . 

Gold... 

Peseta 

.  1930 

Straits  Settlements . 

Gold... 

Dollar . 

.  5678 

Sweden... . 

.  Gold... 

Krona  . 

.  2680 

Switzerland... . 

.  Gold... 

Franc 

*  1930 

Turkey . 

.  Gold... 

Piaster. 

.  0440 

Uruguay . 

.  Gold... 

Peso 

1.  0342 

Venezuela . . . . 

.  Gold... 

Bolivar.. 

.  1930 

Yugoslavia . . 

.  Gold... 

Dinar 

!  1930 

Remarks 


Currency:  Depreciated  Paraguay¬ 
an  paper  currency. 

Currency:  Silver  circulating  above 
its  metallic  value.  Gold  coin  is  a 
commodity  only,  normally  worth 
double  the  silver  of  same  denomi¬ 
nation. 


By  decree  effective  Oct.  13,  1927. 
Currency:  Inconvertible  paper. 
By  law  of  Feb.  7,  1929. 

Pre-war  unit.  (1  Soviet  chervon- 
etz  =  10  gold  rubles.) 

By  law  of  Apr.  15,  1928. 

Valuation  is  for  gold  peseta;  cur¬ 
rency  is  notes  of  the  Bank  of 
Spain. 


(100  piasters  equal  to  the  Turkish 
pound.) 

Currency:  Inconvertible  paper. 


Quarterly  changes  in  value  of  foreign  coins  during  1929,  in  Department  circu¬ 
lar  No.  1 


Country 


Bolivia . 

Bulgaria . 

China . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . . 

Do . . 

Do . . 

Do . . 

Do . 

Do . 

Do . 

Do . 

Indo-China. 

Persia . 

Rumania... 


Monetary  unit 


Gold  boliviano . . 

Gold  lev . " 

Silver  tael,  Amoy.. 

Silver  tael,  Canton . . 

Silver  tael,  Chefoo.. . 

Silver  tael,  Chinkiang . 

Silver  tael,  Fuchau... . ~ 

Silver  tael,  Haikwan  (customs). 
Silver  tael,  Hankow _ _ 


Silver  tael,  Nanking . 

Silver  tael,  Niuchwang _ 

Silver  tael,  Ningpo . 

Silver  tael,  Peking . 

Silver  tael,  Shanghai . 

Silver  tael,  Swatow _ 

Silver  tael,  Takau. . 

Silver  tael,  Tientsin 
Silver  dollar  (Yuan) 

Silver  dollar,  Hong  Kong 
Silver  dollar,  British....  ’ 
Silver  dollar,  Mexican 

Silver  piaster . 

Silver  kran . 

Gold  leu _ 


Value,  1929 


Jan.  1 

Apr.  1 

July  1 

Oct.  1 

$0. 3650 

$0.  3650 

$0.  3650 

$0.3650 

.  1930 

.0072 

.0072 

.0072 

.  6913 

.  6774 

.6513 

.6266 

.  6892 

.6753 

.6494 

.6247 

.  6612 

.6479 

.6230 

.5993 

.6753 

.6617 

.6363 

.6121 

.6394 

.6266 

.6025 

.5796 

.7034 

.6892 

.6627 

.6376 

.6468 

.  633S 

.6094 

.5863 

.6699 

.  6564 

.6312 

.6072 

.  6841 

.6703 

.6445 

.6201 

.6483 

.6352 

.6108 

.5876 

.6646 

.  6512 

.6262 

.6025 

.  6739 

.  6604 

.6350 

.6109 

.6314 

.6187 

.5949 

.5724 

.6386 

.6257 

.6017 

.5788 

.  6956 

.6817 

.6555 

.6306 

.  6699 

.6564 

.6312 

.6072 

.4480 

1 

.4389 

.4221 

.4061 

}  . 4547 

.4455 

.4284 

.4121 

.  4580 

.4488 

.  4315 

.4152 

.  4554 

.4462 

.  4291 

.4128 

.0776 

.0761 

.0731 

.0704 

.  1930 

.0060 

.0060 

.0060 

FOREIGN  AND  WORLD  MONETARY  STATISTICS 


The  statistics  of  foreign  countries  on  production,  import,  export, 
and  coinage  of  gold  and  silver,  and  stocks  of  money,  published 
annually  in  the  reports  of  the  Bureau  of  the  Mint,  are  obtained,  so 
far  as  practicable,  directly  from  the  Governments  of  such  countries 
by  the  representatives  of  the  United  States  accredited  to  them. 

A  list  of  interrogatories  covering  the  points  on  which  information 
is  sought  is  sent  yearly  to  the  United  States  ambassadors  and  minis¬ 
ters  through  the  Department  of  State,  and  the  replies  in  the  foim  of 
reports,  are  forwarded  directly  to  the  Bureau  of  the  Mint. 

Receipts  of  replies  to  the  interrogatories  are  frequently  delayed  in 
transmission  and  the  available  data  for  the  calendar  year  under 

review  are  usually  incomplete.  .  ,  .  ,,  , 

In  the  absence  of  official  returns  from  foreign  countries  themost 
reliable  data  available  are  used  in  compiling  world  statistics.  VV  here 
data  other  than  from  the  interrogatory  replies  are  published  the 
source  of  the  information  is  stated  Conversions  of  forei^1  moneys 
or  values  into  United  States  equivalents  have  been  made  at  the  legal 
rmr  rafp<;  unless  otherwise  stated  (in  the  text). 

P  Revised  world  tables  for  1927  and  tables  for  1928  subject  to  revi¬ 
sion  are  printed  at  the  end  of  this  volume  “^eZfo 
by  continents  and  countries,  follow  herewith,  they  form  the  basis  ot 

the  tables.  NORTH  AMERICA 


Domestic  silver  coinage 


CANADA 

executed  in  home  mints  during  the  year  ended  December  SI, 
1928 


Denomination 

Pieces 

Value 

25  cents . . . 

10  cents . 

Total . . 

2,089.539 

2,451,909 

$522,385 
245, 197 

4,541,508 

767, 582 

- - - - - - 

The  amount  oi  “ 

age  during  1928  was  $233, 0.^4.  „nri  silver  in  the  form  of  old  jewelry,  plate, 

The  estimated  quantity  of  gold  and 1  siiv  foUowg;  Gold  $1,345,805; 

etc.,  used  in  the  industrial  arts  during  iu 

silver,  $423,166.  form  of  old  jewelry,  plate,  etc.,  returned 

The  amount  of  gold  and  silver  ®  during  1928  was  as  follows:  Gold,  14,529 
from  the  industrial  arts^‘"‘'  .  j}ver  4,730  fine  ounces,  valued  at  $2,727. 
fine  ounces,  valued  at  $300,day,  suv«  ,  ^  in  and  bullion  melted  at  the  mints 

The  total  importedUmtedStatesg^a  ^  vaiued  at  $993;  bullion,  It  fine 
during  1928  was  as  follows.  Coin,  nne 

ounces,  valued  at  $350.  ^  27 
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Production  of  gold  and  silver  during  1928  1 


Source  of  production 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

From  alluvial  gold .  , 

Ounces,  fine 
40, 856 
1, 611,953 

Dollars 
844, 568 
33, 322, 025 

Ounces,  fine 
9,192 
245, 692 
5,  954, 880 
6, 851, 891 

1, 105, 355 

7,  755,  785 

Dollars 
5,348 
142, 934 
3,464,311 
3,  986, 156 
643, 051 
4,512,006 

From  gold  bullion _ _ 

From  silver  bullion . 

From  ores  exported . 

147, 306 
85,  760 
5, 175 

3,045, 085 
1,772, 817 
106,  977 

From  blister  copper  produced. . 

From  lead  bullion  produced _ 

Total. . . . 

1, 891, 050 

39, 091, 472 

21,  922,  795 

12,753,806 

i  Revised  figures:  Gold  1,890,592  fine  ounces;  silver,  21,93G,407  fine  ounces  (Dominion  Bureau  of  Statis¬ 
tics  report.  Courtesy  U.  S.  Bureau  of  Mines). 


Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 

on  December  31,  1928 


Character  of  stock 

In  central 
gold 
reserve 

In  home 
banks 

Held 

abroad 

In  circula¬ 
tion 

Total 
used  for 
monetary 
purposes 

Gold  bullion . . . . 

Dollars 
93,316, 873 
20, 630, 866 

Dollars 

Dollars 

Dollars 

Dollars 

Gold  coin . . . 

}  46, 907, 664 

30, 115,056 

. 

695, 132 

Silver  coin . . . . . 

Government  notes . . . 

Notes  of  banks  of  issue . . . 

Total  notes . . 

58, 100, 000 

133, 821, 398 
22, 870, 067 

22, 176 

29, 939, 287 
163, 216, 618 

186,086,685 

58, 100, 000 

156, 691, 465 

22, 176 

193, 155, 907 

Imports  into  and  exports  from  Canada  of  gold  and  silver  during  1928 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Bullion 

Coin  and 
bullion 

Ore 

Coin  1  Bullion  2 

Ore  3 

Great  Britain . 

United  States . 

Bermuda. . 

$4,940,485 
22,  710, 984 
600 
58 

2,000 

186 

$118 
906, 665 

""l80 

18,649 

$24, 806 
959, 326 

1  $4,764,467 
’100,271,073 

$20, 496 
10,435,211 

$973'  $258,017 
2, 489, 558  2, 367, 521 

$3,749,866 

r  r  a  nee _ _ _ _ 

St.  Pierre  and  Miquelon.. 

Germany . 

Alaska . 

Belgium . 

British  India . 

China . % . 

Netherlands. . 

Newfoundland . 

415 

. HI 

~~2,~i70 

j 

. 

. !  36,606 

192 . 

. "  1,' 967, '566 

.  3,802,930 

— - . I  31,000 

70,812 

'"'74, '519 

Total . 

27,654,313 

925, 612 

984, 547 

105, 035, 540 

10,457,877 

2, 561, 535  8, 456, 968 

3,824,385 

i  Foreign  coin. 
J  Domastic. 


»  Of  Which  $51,356,575  is  foreign  coin,  $27,846,696  foreign  bullion. 


and  $21,067,802  Canadian  bullion. 
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Circulating  Media  in  the  Hands  of  the  Public  in  December ,  1928 

[From  the  Canada  Yearbook,  1929] 

Silver,  $27,737,963. 

Gold  production  in  1 927  and  1 926 

[From  report  of  United  States  consul] 

According  to  a  report  issued  in  August,  1928,  by  the  Dominion  Bureau  of 
Statistics,  Canada’s  gold  production  in  1927  was  1,852,785  fine  ounces  valued  at 
$38,300,464,  as  compared  with  1926  production  of  1,754,228  fine  ounces  valued 

at  $36,263,110.  _  ,  „  .  , 

Silver  production  in  1927,  22,736,698  fine  ounces.  (From  Canada  Yearbook, 

1929.) 

MEXICO 

Gold  and  silver  domestic  coinage  executed  in  home  mints  during  the  year  ended 

Deccviber  31,  1928 


Denomination 

Pieces 

Value 

538,000 

Pesos 

26. 900, 000 

U.  8.  dollars 
13,  409,  650 

Silver: 

3,  f>30, 000 

5,  270, 000 

7.  6, 000 
52, .  1 00 

361,911 
262,  709 

8, 900. 000 

1,  253, 0 1 » 

624, 620 

Gold  and  silver  coin  withdrawn  from  monetary  use  for  recoinage  during  Ih.  calendar 

year,  it?  Jo 

Items 

Gold 

Silver 

Value  in 
monetary 
unit  named 

Value  in 
U.  S.  dol¬ 
lars 

Value  in 
monetary 
unit  named 

Value  in 

U.  S.  dol¬ 
lars 

1,257 

627 

2,480,596 

1, 236, 577 

Domestic  coin:  Mexican  pesos - 

Foreign  coin:  . 

189 

12 

20 

3, 950 

170 

85 

170 

70 

32.5 

10 

6 

20 

5 

920 

53 

19 

762 

170 

16 

33 

17 

16 

4 

1 

10 

5 

British  pounds . - .  . .  . 

Turkish  lire--.- .  . 

Colombian  dollars . . . 

French  francs . . 

Cuban  dollars .  . 

Spanish  pesetas .  ’  . 

Italian  lire . .  . . 

German  marks . . . 

Salvadorian  pesos . . . 

Netherlands  florins. . . 

Venezuelan  bolivars — .  "  . . 

Russian  rubles . . - . *  . 

Argentinian  pesos . 

Total  foreign . 

1 . . 

. 

. 

2,026 

- - 

- - - 
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Metallic  stock  of  Mexican  banks  on  April  30,  1928 

[From  El  Economista,  Madrid,  October  13,  1928] 


Items 

Pesos 

U.  S.  dollars 

'Gold. . 

4fi  050  459 

99  Q  1  sn 

Silver . 

\JO\J, 

95  finr,  897 

44,  y do,  1  do 

10  7AS  AA9 

40,  OUU,  04 1 

J  4,  /  OO,  UU«j 

[From  official  questionnaire  and  Boletin  Minero.  Courtesy  U.  S.  Bureau  of  Mines] 


Items 

Fine  kilos 

Ounces,  fine 

Gold _ _ 

Ol  *7 A  K 

PAA  t  AO 

41,  745 

O  07C  OflC 

oyyf  102 

1 AO  K07  OA7 

o,  o/5,  yoo 

lUo,  537,  out 

BRITISH  HONDURAS 


Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  31,  1928 


Character  of  stock 

Held 

abroad 

In  circula¬ 
tion 

Total  used 
for  mone¬ 
tary  pur¬ 
poses 

Gold  coin _ _ 

$89,607 

$89,  607 
202, 079 

Silver  coin .  . 

Government  notes .  . 

$202,  079 

545,  686 

545, 686 

a  There  is  no  premium  on  gold. 

Imports  of  silver  coin  from  Mexico  during  1928,  $25,000 


COSTA  RICA 


The  estimated  quantity  of  new  gold  bullion  uspH  ;ri  :  ,  ,  ,  . 

1928  amounted  to  $1,000.  S  d  the  lndustnal  arts  during 

Approximate  stock  of  silver  coin  and  paper  money  used  ™  . 

December  31  1928  f  monetary  purposes  on 


Character  of  stock 

In  circula¬ 
tion 

Total  used 
for  mone¬ 
tary  pur¬ 
poses 

Silver  coin . . . 

Colones 

1  iivi  nnn 

Colones 

jf  *ou,  uuu 
$302,  500 

— 

Government  notes . 

— . 

Notes  of  banks  of  issue . IIIIIIIII . 

6,  723,  395 
15,375,000 

. 

Total  notes . 

24, 138,  395 

24, 138, 395 

States  Mint  report,  consisted  o^^OOO^-^olonBdec  6  Ynit?d  States>  as  Per  United 
colones  ($23,2651 .  »  u  -  colon  pieces,  having  a  face  value  of  50,000 
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CUBA 

Approximate  stock  of  national  gold  and  silver  coin  and  of  United  States  bank  notes 
used  for  monetary  purposes  on  June  SO,  1928 


Character  of  stock 

In  home 
Govern¬ 
ment 
treasuries 

In  home 
banks 

In  circu¬ 
lation 

Total  used 
for  mone¬ 
tary 

purposes 

Gold  coins . . . 

Pesos  or 
U.  S.  dollars 
6,145,000 
1,  780, 500 
13,  706,000 

Pesos  or 

XJ.  S.  dollars 
401,215 
2,159,311 
40,470,217 

Pesos  or 
XJ.  S.  dollars 
17, 240, 535 
4,473, 329 

Pesos  or 

XJ.  S.  dollars 
23,  786,  750 
8,413, 140 

Silver  coin . . . . 

United  States  bank  notes 

Exports  of  gold  and  silver  during  1928 


Countries 

Gold 

Silver 

Bullion 

Coin 

Bullion 

Pesos  or 

XJ.  S.  dollars 
20, 636 

Pesos  or 
XJ.  S.  dollars 
603,400 

Pesos  or 

XJ .  S.  dollars 

50 

500 

52,636 

603, 400 

550 

DOMINICAN  REPUBLIC 


The  quantity  of  gold  produced,  as  far  as  can  be  ascertamed,  frorn  dry  or 
siliceous  ore,  during  *he  7ear1(J ^Vstlver  cofn° a n^  United  States’  GoVernment 
&£  »n££mbner  tl,  W  Go 

$2,000,000  to  $3,000,000.  TT  ..  ,  ot„tes  during  1928,  $64,000. 

»ofgK 


GUATEMALA 


Domestic  silver  coinage  executed , 


mint,  London,  during  the  year  ended 
1928 


Denomination 

Pieces 

Va 

lue 

M -quetzal . . . 

Mo-quetzal . . . 

Mo-quetzal . 

400.000 

500,000 

1,000.000 

Quetzals 

100,000 

50.000 

50,000 

XJ.  S.  dollars 
100,000 
50,000 
50,000 

1,900,000 

200,000 

200,000 

,  nlacer  mining  during  1928  was  7,920  fine 

The  quantity  of  gold  produced  from  placer  m 

ounces,  valued  at  $158,400. 
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Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money  used  for  monetary 

purposes  on  December  SI,  1928  y 


Character  of  stock 

/ 

In  home 
Govern¬ 
ment 
treasuries 

In  circu¬ 
lation 

Total  used 
for  mone¬ 
tary 

purposes 

Gold  coin . 

Quetzals  or 
U.  S.  dollars 

O  /4£C  Q*rr 

Quetzals  or 
U.  S.  dollars 

Quetzals  or 
U.  S.  dollars 

Silver  coin .  . 

2,  400,  o75 

QQ  £00 

100, 330 

2,566,205 

Notes  of  banks  of  issue  . . 

yo,  o33 

1  mo 

1  y  21  3y  Si  2 

O  O  no  A 

1,312,445 

9,935,482 

I>  U12 

o,  393, 4^0 

NICARAGUA 

Domestic  silver  coinage  executed  at  foreign  mints  ( United  States )  for  Nicaragua 
during  the  year  ended  December  81,  1928 


Denomination 

Pieces 

Value 

25-centavos  _ 

200,000 

250,000 

Cordobas 

50,000 

25,000 

f7.  5.  dollars 
50,000 
25,000 

Total . 

450,000 

75,000 

75,000 

exS-ledlTthi  uStld  State,  ™  Gold, ““ 

*oc*  *  sa,er  for  notary  purser  • 


Character  of  stock 

In  home 
banks 

In  circu¬ 
lation 

Silver  coin . 

Notes  of  banks  of  issue -  * - — _ 

U.  S.  dollars  U.  S.  dollars 
72,086  367,875 

2,525,400  3,505,416 

Gold  is  at  par. 


PANAMA 

estimated  at  $40,000g°ld  a"d  SUver  USed  ln  the  industrial  arts  during  1928  is 
Approximate  stock  of  gold  and  siivor  „~- 
December  31,  1928:  Gold  coin  in  circulation  U  non  monetary  purposes  on 
National,  $90,000.  There  is  no  paper  monev  nf^p silver  coin  in  Banco 

ol^uU«onate  Chlet  mCdium  of  Vc£S,  £i*t®ncy  S 

Republic,  used  in  jewelry  oi^heldbv^various  ®,100,0?0  American  gold  coins  in  the 
ToK,  ^'ng f1’,*2',50’  >»d  85,  bcarZ  date  ?&SQ°r  8uch  l>"P*es;  fhe  denomi- 
Totai  export  of  gold  coin  during  19Sf,  ."oST'  years' 
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SALVADOR 

I  he  total  import  of  United  States  gold  coin  during  1928  was  $600,000. 


Note  circulation  and  gold  reserve  on  December  81,  1927 

[From  El  Economists,  Madrid,  Sept.  1,  1928J 


Bank  of  issue 

Note  cir¬ 
culation 

Gold  reserve 

Banco  Occidental... 

Colones 

8  810  A04 

Colones 

O  QftC  nifi 

Banco  Agricola  Comercial  . 

Banco  Salvadoreno _ 

O,  Olw,  ULrx 

2,  756,687 
6, 547, 609 

18  116  000 

op  oOOp  Ulo 

2, 632, 636 

q  fioi  qm 

Total . 

ot  D Zl,  OlU 

1ft  1 18  QfU 

lOp  llOp  iTirx 

($5,059,482) 

VIRGIN  ISLANDS 

Gold  and  silver  coin  withdrawn  from  monetary  use  for  industrial  purposes 

during  1928 


Items 

Gold 

Silver 

Domestic . 

U.S.  dollars 
800 

200 

200 

400 

XJ.  S.  dollars 
800 

Foreign: 

French..  . . . 

United  States . - . 

Total  foreign  . . . . . . . . . . 

Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1928 


Material  used 

Gold 

Silver 

Old  iewo.lrv  nlftt.p.  etc  - - - - - . - 

U.  S.  dollars 
700 
700 
400 

XJ,  S.  dollars 
700 
700 

1, 800 

1,400 

Approximate  stock  of  gold  and  silver  coin  used  for  monetary  purposes  on  December 

31,  1928 


Character  of  stock 

In  home 
banks 

In  circula¬ 
tion 

Total  used 
for  mone¬ 
tary 

purposes 

U.  S.  dollars 
85, 702 
38,  580 

U.  S.  dollars 
2, 000 
30,000 

U.  S.  dollars 
87,  702 
68, 580 
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WEST  INDIES— BRITISH 


JAMAICA 


Approximate  stock  of  silver  coin  and  paper  money  used  for  monetary  purposes  on 

December  31 ,  1928 


Character  of  stock 

In  home 
banks 

In  circula¬ 
tion 

Silver  coin . 

Pounds 

12,  500 
$60,  831 

Pounds 
150, 000 
$729, 975 

United  States  equivalent  . 

British  currency  notes...  . 

Notes  of  banks  of  issue  "  -------  .....  - - - 

12,  948 

76,462 

231,446 

Total  notes . 

12,  948 

307, 908 

■ - - - - - - 

Imports  into  and  exports  from  J  amaica  of  gold  and  silver  during  1928 


Countries 

Imports— 
Silver  coin 

Exports 

Gold  coin 

Silver  coin 

Great  Britain . 

Pounds 

1,941 

500 

Pounds 

Pounds 

United  States . IIIII™!™!™™!" . * 

Total . 

i 

i 

• 

• 

• 

i 

i 

• 

• 

O' 

1 

. 845 

United  States  equivalent. ..  . 

2,441 
$11,  879 

40 

$195 

845 
$4, 112 

WEST  INDIES— FRENCH 

GUADELOUPE 

„/  uocf  for  uonoUr , 


Character  of  stock 


Gold  coin . 

Gold  bullion . . 

Total  gold . 

United  States  equivalent . IIIIIIIIH . 

Silver  coin . 

United  States  equivalent...^ . 


French  Government  notes . 

Notes  of  banks  of  issue . . 

Total  notes . 


In  home 
banks 

Held 

abroad 

In  circula¬ 
tion 

Total 
used  for 

1  monetary 
purposes 

i 

Francs 

7, 558, 368 

Francs 

385,000 

Francs 

f 

Francs 

7,658,368 

385,000 

7,  558, 368 
$290, 288 

385, 000 

7, 943, 368 
$311,380 

$15, 092 

603,  290 
$23,  049 

290 

UUOp 

$23, 649 

. 

- - - 

157,890 

38,330,470 

157, 890 
38, 330, 470 

. 

38, 488,  360 

.. 

38,488,360 

P^emTurL^gofdT  ml!8  A virSge,6!  percent  **  Bank  °f  Guadeloupe. 


per  cent. 

Martinique 


01, December  3 lfm8?Go'ld! coi,'"i .“orS“,b«„“0“h2iH''“d  for  monetary  purposes 
eT.raSietmS000  <‘»«W 'ajtnMlSS  c”euU,,iot 
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WEST  INDIES— NETHERLANDS 

During  1928,  700,000  kilos  of  gold  ore  from  old  dumps  valued  at  $5,500,  were 
shipped  from  Aruba  Island  to  the  United  States  for  smelting. 

Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  81,  1928 


Character  of  stock 

In  Curacao 
bank 

In  other 
banks 

In  curcula- 
tion 

frolH  poin  _ _ ... 

Florins 

2, 371, 500 
$953, 343 
259, 757 
$104, 422 

Florins 
232,  595 
$93.  .503 
126,  850 
$50,  994 

Florins 

TTnitad  fitotac  onnivolont  _  _ 

Si  Ivor  on  in  _ _ _ _ - 

TTnitnrl  QtotAC  Anil ivqIdti t  _ 

5,  298, 158 

Imports  into  and  exports  from  Netherlands  West  Indies  of  gold  and  silver  coin 

during  1928 


Countries 

Imports 

Exports 

Gold  coin 

Silver  coin 

Gold  coin 

Silver  coin 

Florins 
600  000 

Florins 

70,000 

Florins 

Florins 

175 
10, 750 

10. 075 

United  States . 

Venezuela. . 

600,000 

$241,200 

70,000 
$28, 140 

10, 925 
$4,  392 

10, 075 
$4,  050 

SOUTH  AMERICA 

ARGENTINA 

Stock  of  gold  at  end  of  December,  1928 


Items 

Gold  pesos 

U.  S.  dollars 

In  caja  de  conversion . . . 

In  Bank  of  the  Nation . . 

In  other  banks . 

489,511,800 
140, 000, 000 
12,000,000 

472,281,000 
135, 072,  000 
11  577,000 

641,511,800 

618, 930, 600 

BOLIVIA 

The  quantity  of  gold  and  silver  produgd  (etpOTtcdMunng^^the^ 

valued  at  6,875,720  bolivianos 

($2’, 509, 638). 

,  hnnk  notes  used  for  monetary  purposes  on 
Approximate  stock  of  gold  coin  (""cemheT  3j}  1928 


Character  of  stock 


Gold  coin .  . 

United  States  equivalent .  . 

Notes  of  hanks  of  issue . .  ~~  _ - — 


In  home 
bank 


Bolivianos 
20.  4  SO,  524 
$7, 475, 391 


Held 

abroad 


Bolivianos 
6,  850.  000 
$2,  500,  250 


In  circula¬ 
tion 


Bolivianos 
44,  204,"  275 


Total 
used  for 
monetary 
purposes 


Bolivianos 
27,  335,  524 
$9,  975,641 
44,  204, 275 


.  .  r  pniivitin  bunk  notes. 

The  actual  currency  consists  of  Bom  1  cent;  lowest(  7  per  cent;  average, 

Premium  on  gold  in  1928:  Highest, 

9  per  cent. 
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Exports  of  gold  and  silver  bullion  during  1928 


Countries 

Gold 

bullion 

Silver 

bullion 

Chile . 

Bolivianos 
7. 902 
17,886 
491 

Bolivianos 

United  States-. __ 

i  282,363 
31,719 
5,  536,  714 
24, 924 

Belgium _ 

Great  Britain. . 

Germany.,  . 

Total . 

26,279 
$9,  592 

6, 875, 720 
$2, 5C9, 638 

1  nited  States  equivalent 

Law  of  Monetary  Rejonn  {July  11,  1928 ) 

Chapter  I.  Gold  coins 

Article  1.  The  monetary  unit  of  the  Republic  of  Bolivia  shall  be  the  boliviano 
containing  0.54917  gram  of  fine  gold. 

„  ARTl 2n  ?°ld  Snal1  be  ®°in,®d .int,?  10  and  20  boliviano  pieces.  The  10-boliviano 

“Double  Bnlivni  ”1  TV  B?nKlar  • and  th.e  2°-boliviano  coin  shall  be  called  a 
Double  Bolivar  The  10-boliviano  coin  shall  weigh  6.10189  grams,  90%ooo 

12  2087St^’r»mf9Si'917figramS  ?f.fi.ne  gold-  The  20-boliviano  coin  shall  weigh 
12  203i8  grams ’O/iooo  hue  containing  10.9834  grams  of  fine  gold. 

Copper  shall  be  used  in  the  alloy  of  all  gold  coins  & 

eJ^ ‘I*  iLTthVrtSnV?»POWefr  Sha\1  dete7nine  the  diameter  and  thickness  of  the 
goid  coins,  the  design  thereof,  and  the  kind  of  milled  edges.  All  subsequent 
modifications  shall  be  made  by  the  legislative  power.  b  q 

\'/  ^  .JVf  w'110  6ie  gold  coins,  taken  individually  or  collectively, 

beiemillhrmms  fm  the  iTh  r  °  W?ighth  The  tolerance  for  each  coin  shall 
coin°  g  s  for  lhe  10*b°liviano  coin  and  32  milligrams  for  the  20-boliviano 

b/t&  Louti*eWpSwerShaU  ^  S*rUCk  Until  “tler  the  date  announced 

BoHvianhNaHon0i“wh°f.‘ny,h!.'  9f’.v1er“1flen.t  ““ount  and  of  the  Central  Bank  of  the 
gold  the  Central  Bank  of  tho  n  I?n.a  will  be  equipped  for  the  coining  of 

ft  in  wefehts  of  no  fess  than  son 1  Natlnn  wlU  buy  the  gold  bars  offered  to 

^  1'8aaB4 

nothin  life's?  off,™*  £**|5  *!-. 

in  payment  of  any  tax  or  Government  debt  and  oh* in  lViCC*  unUmited  amounts 

‘AtpulSty^onSr8  °f  PUbHC  a,'d  1>ri'“te  d-tsuS  tSZ&Sgg 

Art.  7.  The  English  and  Peruvian  eold  mins  nt  ,  ,  ,  ...  , 

fineness  shall  be  legal  tender  to  an  unlimited  nm  t)r^se?1t  legal  weight  and 

private  debts  and  in  aU  payments  made  to  l  Llr11  classes  of  public  and 

sions  and  offices,  at  the  rate  of  13.333  bolivimm  lona^°ye^nmen^t  a*  C*1V1“ 
Peruvian  pound.  The  United  States  eolH  °S  fP+u  ^ng  lsb  P°und  sterling  or 
fineness  shall  be  legal  tender  to  an  uSiSteH°StSS  oft.he  Present  legal  weight  and 
of  public  and  private  debts  and  in  all  uavment  +n  +ihe  Pa3|inent  of  all  classes 

at  its  divisions  and  branches,  at  the  rate  oC^r^oif l^r °-t  16  natlo“al  Government, 
Art.  8.  The  Bolivian  gold  coins ^tnmk-  in  ?9  bobvia»os  per  dollar, 
received  at  par  by  the  Government  and  hv  i  hc<r'dai*1Cei  with  this  law  shall  be 
Nation,  as  the  Government’s  agent  if  the ‘Uthn  D  ^  *Bu’lk  of  the  Bolivian 
20  years  of  the  date  of  coinage  by  more  than  tf55  i'as  UOt  b*eCr  .reduecd  wbh,"' 
prescribed  by  this  law.  If  they  have  bmi  ln  JLr  1  ?er  cSnt  of  ,ts  le§al  weight 
allowed  shall  be  proportional  to  the  time  elapsed  Th?  m  ^  2<-°  •v7irs’  ,the  .lo/7 
thus  received  shall  not  be  placed  a  train  in!nP^‘„i  +•  V°ney  of  reduced  weight 
sold  as  gold  bullion  for  theaccountfof  th!  Onm atl°?’  blJt  shall  be  recoined  or 
the  Ministry  of  Finance,  wh^KroS^te?hfn^lfnt  according  the  order  of 
ing  the  Government  against  f>»,riute„t 

i  Reformod  by  the  npprobalory  article,  second  port.  - - -  ‘ 
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Chapter  II.  Silver  and  nickel  coins 

Art.  9.  The  Bolivian  silver  coins  shall  be  of  the  following  denominations: 

(o)  1-boliviano,  having  a  gross  weight  of  15  grams,  80?iooo  fine,  containing 
12  grams  of  fine  silver. 

(b)  ^-boliviano,  or  50  centavos,  having  a  gross  weight  of  7 grams,  805Kooo  fine, 
containing  6  grams  of  fine  silver. 

(c)  ^-boliviano,  or  20  centavos,  having  a  gross  weight  of  3  grams,  BO%ooo  fine, 
containing  2.4  grains  of  fine  silver. 

Copper  shall  be  used  in  the  alloy  of  all  silver  coins. 

Art.  10.  The  executive  power  shall  determine  the  diameter  and  thickness  of 
the  silver  coins,  the  design  thereof,  and  the  kind  of  milled  edges.  All  subsequent 
modifications  shall  be  made  by  the  legislative  power.  .  . 

Art.  11.  The  limit  of  the  tolerance  for  the  silver  coins,  taken  individually  or 
collectively,  shall  be  Yiooo  for  the  fineness  and  the  weight.  .  ,  _n 

The  tolerance  for  each  coin  shall  be  '3°iooo  of  a  gram  for  the  boliviano  and  50- 
centavo  coins  and  of  a  gram  for  the  20-centa\  o  coin.  1  .  , . 

Art.  12.  The  minor  coins  of  Bolivia  shall  consist  of  the  following  denominations: 

(a)  10  centavos,  with  a  gross  weight  of  5  grams. 

(b)  5  centavos,  with,  a  gross  weight  of  2/ 2  grams.  .  ..  «. 

The  10  and  5  centavo  coins  shall  be  struck  from  an  alloy  consisting  o  5  { 

cent  nickel  and  75  per  cent  copper. 

The  KSrSio  SIS  have  5*3 iameS  'of V millimeters  a„d  the  5  centavo 
“  BepuWicttVBoHvW?  atd  on  the  revere  shaU  ^f0'”‘^r°minatio"  °'  «“ 

the^minoi^coiri^struelc'ln^ccorffance  with  this  law  shall  be  legal  tender  up  to 

1  boliviano  for  a  single  payment.  accordance  with  this  law  shall  be  legal 

All  the  silver  and  minor  coins  of  debts  to  the  Govern- 

tender  to  an  unlimited  amount  in  .  including  the  post  office  and  the 

ment  and  its  dependencies  ^Government  agent. 

Central  Bank  of  the  Bolivian  .  *  Bolivian  coins  issued  in  accordance  with 

Art.  15.  All  the  silver  and  m  no  Bo  yClcgal  tender  at  their  face  value 
prior  laws  shall  be  legal  «o^e  and  consequentij  yf  thig  ,aw 

under  the  same  conditions  as  t  ‘  >  whicli  will  be  issued  by  the  Ministry  of 

Art.  10.  In  accordance  with  theniies  ^  fraudulent  reductions  and  other 

Finance  in  order  to  pi  oteet  th  tbe  Bolivian  Nation,  as  agent  of  the 

similar  practices,  the  ^el^r..  Q(j  minor  coins  worn  by  natural  use,  with 
Government,  shall  accept  s  |  n  exchange  them  at  par  for  new  coins. 

obliterated  designs  and  dates,  sndshal  ,  ,  d  reduced,  or  mutilated  in  any 

The  coins  which  have  been  legal  money  and  tlie.r  acceptability 

othor  manner  shall  lose  their  characroi 

in  payments  made  to  the  Government-  Minister  0f  Finance,  shall  meet  with¬ 
in  kt  1 7  The  Government,  tin  ough  ^  f  the  issue  of  silver  and  minor  coins 
out  delay  the  demands  of  the  Centra  Bank  for^  ^  ^  of  the  bank  convertible 
against  the  delivery  at  La  Paz  ot  legal  g 
at  par.  Chapter  III.  Various  provisions 

wraiiihitions  and  restrictions  against  the 
\RT  18  Are  abolished  all  against  the  export  of  silver  coins 

Hrt  thereot  which  arc  “ w 

present ^law^h^  JaW  shan  enter  into  ^Hy^B^othcVproxdsions^hall  enter  into 

as ‘  it  refers  to  the  coinage  of  silver.  the  law  for  the  reorganization  of  the  Bank 

force  30  Says  ^  °f  thC 

of  the  Bolivian  Nation  into  tne 
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Approbatory  article 

h,A°u®  ar*lc1®:  Is  declared  as  law  of  the  Republic,  in  its  20  articles,  the  bill  sent 
-  -  p,°.''  er,?n  monetary  reform  on  the  4th  day  of  the  present  month 
Sowi!  modification  of  the  second  part  of  article's,  whielf shall  “ad  as 

R,'„  to?  tnf 'n1' rc°'uetrf<? the  a55,ou“t  of  the  Government  only  and  of  the  Central 

™S5r!l2no^tu^rS?„f  7 loss  th?? 50?  f r  , 

(Promulgated  as  laWuly H 19280 ' '*”  g  deducting  the  cost  of  refining.” 

Reorganization  of  the  Bank  of  the  Bolivian  Nation 

[Extracts  from  law  of  July  20,  1928] 

Chapter  VII.  Issue  of  notes 

the  exclusive  right  tissue  notes^hirW^t  Bank  of  the  Bolivian  Nation 

period  neither  the  national  Govprnmpnt'  S  50  years  of  existence,  and  during  said 
any  other  bank  or  corporation  entornrU  n°-r  political  subdivisions  nor 

issue  paper  money or  anv ^docCentfS^^^^Tn’  Jlor  anyother  entity  shall 
in  Bolivia.  This  concession  shill  Ko  c,  ^bals°ever  lbal;  may  circulate  as  money 
of  the  Republic  by  article  20  of  the  l^^Vxr^6  r  ?bts  granted  to  other  banks 
is  incorporated  in  the  present  law  November  23,  1914,  which  article 

in  terms  of  gold  bolfvianos.0  <“ent  ral  Bank  of  the  Bolivian  Nation  shall  be  issued 

exact  equivalent  o f '  1 8*  p e nee1  B r  it i si t * eo l!) 5 4 9 -1 7  gfraias  of  fine  gold,  that  is,  the 
and  fineness.  P  *ntlsh  S°ld  com  of  the  present  standard  weight 

theAfoliotfa Bolivian  Nation  shall  be  of 
The  bank  shall  exchange  free  of  Hut-d-a’  V  ’  \P,9’  ^00,  and  1,000  bolivianos, 

others  at  par  and  on  demand  withnn?  ®  °r  ^  ie  Publlc>  same  denominations  for 
all  its  branches.  aemand>  without  any  commission,  at  its  headquarters  and 

accepted  at  par,  'without  anv  lim?t  as  to^ k  °f  +the  Bolivian  Nation  shall  be 
any  public  contributions  and  services  ^h^shni/h  payin®nt  of  all  taxes  and 
quality  for  the  payment  of  anv  rmhiio  «  .s^a.^  have  unlimited  legal  tender 

the  cases  where  payment  £  XF SSiS?*?™16  1ebtl.with  the  exception  of 
tions  of  the  Central  Bank  of  the  BoHvinn  expressly  stipulated.  The  obliga- 
be  paul  in  accordance  with  article  64  5  this  kw.’  represented  by  said  notes,  shall 

to  the  bearer ^rt 'sight  'during^the'ho^'set'^bv1  tl?0h  rD  Nation  shall  be  payable 
be  made  in  any  of  the  following  shapes  atthi^J^®  bafnli’  and  the  Payment  shall 
gold  coin  of  the  present  weTght  and  fineness  a^K®11  °! th*  bank:  («)  In  Bolivian 
pound,  and  in  United  States  gold  coin  of’  rate  of  13.33  bolivianos  to  the 

the  rate  of  2.739  bolivianos  to  the  do  Hr-  Preseat  weight  and  fineness,  at 

per  cent  fine,  weighing  not  less  than  500  ,rVnLi  U\  *??ld  bars  approximately  100 
per  gram  of  fine  gold;  (c)  in'  sight  draft?  rate  of  18211  bolivianos 

f  ork,  payable  in  gold  and  drawn  ftn  fi!  J  3Tday  drafts  on  London  or  New 
located  in  said  cities.  The  bank  mav  char**  fdeposiled  with  first-class  banks 
the  parity  of  the  gold  boliviano  with  the  noiinfi"  *U<i*  draPls  a  premium  above 
dollar,  respectively,  which  premium  shall^nt  l^n111.?  and  the  United  States 
covering  the  expense  of  transporting  gold  coin^in^  *  le  amount  required  for 
to  London  or  New  York,  as  the  casern!  large-  founts  from  La  Paz 

determined  by  the  board  of  directors  of  th<>  L  The  maximum  premium  shall  be 
at  least  and  the  approval  of  theMnistero?  WXth  *he  vote  of  six  members 

Art.  65.  In  addition  to  the  cashTng  of  noSi  ^®6’-  &1\d  sha11  be  published, 
shall  exchange  its  notes,  at  its  headmuirWc  «  reC|,,Vred  by  article  64,  the  bank 

«nve?a„d  SSei  iSir°U”‘S  °'  10  or' "mul  “pte  thIr.oTt'BollvK 

M6,?'”0 ^ “ Irtlcte  '“'“I  °f  ,he  boliviano  over 

0.54917  grams  of  fi„e  gold,  the  Cenlral  SSft 
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ggK  !tS  I?ote?  at  si?>ht  ,in  its  main  office  at  La  Paz  in  exchange  of:  (a) 
Bolman  gold  com  at  par,  British  and  Peruvian  gold  coin  of  the  present  weight 
and  fineness  at  the  rate  of  13.33  bolivianos  to  the  pound,  and  United  States 
gold  com  of  the  present  weight  and  fineness  at  the  rate  of  2.739  bolivianos  to  the 
dollar;  (6)  deposits  credited  to  the  Central  Bank  of  the  Bolivian  Nation,  payable 
at  sight  m  gold  at  the  rate  of  13.33  bolivianos  to  the  pound  sterling  of  the  present 
weight  and  fineness  in  London  and  at  the  rate  of  2.739  bolivianos  to  the  dollar 
m  iSew  York,  if  said  deposits  represent  the  amounts  not  less  than  £30  or  $150, 
as  the  case  may  be,  available  in  London  or  New  York  banks  where  the  Central 
Bank  of  the  Bolivian  Nation  keeps  its  deposit  account  of  legal  specie.  For  this 
delivery  of  notes  in  Bolivia  against  gold  deposits  abroad  the  bank  may  charge 
a  premium  above  the  gold  parity  of  the  boliviano  with  the  pound  and  dollar, 
respectively,  which  premium  shall  not  exceed  the  amount  required  for  defraying 
all  the  expenses  of  transporting  gold  coin  in  large  amounts  from  London  or  New 
York  to  La  Paz.  The  maximum  premium  shall  be  determined  by  the  board  of 
directors  of  the  bank  with  the  vote  of  at  least  six  members  and  the  approval 
of  the  Minister  of  Finance,  and  shall  be  published. 

Art.  67.  Should  the  bank  fail  to  exchange  its  notes  at  sight  in  the  manner 
prescribed  by  articles  64  and  65  of  this  law,  its  notes  will  become  cancelable  to 
any  amount  and  the  bank  shall  be  declared  “  bankrupt  owing  to  suspension  of 
payment  in  gold,”  and  its  immediate  liquidation  shall  be  undertaken  by  the 
supervisor  of  banks  in  accordance  with  the  law. 

Art.  68.  The  notes  of  the  Central  Bank  of  the  Bolivian  Nation  shall  have 
the  privilege  of  being  paid  in  preference  to  all  other  outstanding  claims  of  the 
bank. 

Art.  69.  The  Central  Bank  of  the  Bolivian  Nation  shall  not  be  under  obliga¬ 
tion  to  reimburse  completely  destroyed  notes.  It  shall  pay  at  sight  and  at  par 
notes  in  good  condition  for  torn  or  deteriorated  notes  where  the  latter  bear  two 
signatures  (of  the  guarantor  and  accountant)  and  two  numbers.  It  shall  pay 
half  the  face  value  where  they  bear  one  signature  and  one  number.  The  notes 
bearing  no  signature  and  no  number  shall  be  worthless  and  the  bearer  shall  not 
be  entitled  to  any  pavment  whatsoever.  ,  ..  . 

The  Central  Bank  of  the  Bolivian  Nation  shall  not  pay  to  the  public  for  any 
notes  issued  by  the  old  banks  of  issue,  but  it  shall  present  at  once  to  the  respec¬ 
tive  bank  of  issue,  for  redemption,  any  notes  of  said  bank  which  are  actually  in 
its  possession  or  in  the  possession  of  any  of  its  branches,  or  which  will  be  recened 

mitUre70.  In  case  the  bank  is  liquidated  at  any  time,  the  profits  ultimately 
derived  from  the  loss  and  destruction  of  its  notes  shall  accrue  to  the  national 

Government. 

Chapter  VIII.  Metallic  reserve 

Art  71  The  Central  Bank  of  the  Bolivian  Nation  shall  keep  a  normal  mini- 
muTiegai  metalUc  reserve  equal  to  50 

its  note  circulation  that  is,  of  the  amount  of  its  notes  not  in  its  possession. 

Art  72  The above-me. {tinned  normal  minimum  legal  reserve  shall  consist  of. 

.  .  AIie  British  Peruvian,  and  United  States  gold  coin 

(1)  Bolivian  gold  coin  a  P  >  the’ boliviano;  other  gold  coin  and  gold  bars 

computed  at  legal  goid  par  y on  the  basis  0f  their  fine  gold  content, 
in  the  vaults  of  the  ba: nk,  ^  1  hieh-class  banks  in  London  or  New  Vork, 

(2)  Gold  coin  and  buUion _dep  ,  l  s  (3)  Deposits  payable  in  gold  at  sight 

computed  as  prescribed  in  pa  S  P  j^don  or  New  York>  computed  at  the 

or  in  three  days  m  high-class  Bolivian  silver  coin  in  the  vaults  of 

legal  gold  parity  with  the  boliviano.  W  nonvia 

the  bank.  j,-0+rihnteH  among  the  above-mentioned  items 

The  metallic  reserve  may  be  ^^^dS^geotors,  on  condition  that  the 
in  a  proportion  deemed  suitable  V  cent  of  the  combined  amount 

silver  coin  item  does  not  exceed  at  any  time  iu  p«- 

of  notes  in  circulation  and  of  deposi  s.  bank,  constituted  in  accordance 

Art.  73.  When  the  metallic  reserve  of^the^an  ,  q{  5Q  per  cent> 

with  article  72  of _  this  law  ,  1S . be  navable  to  the  Government,  and  imposed 

the  bank  is  liable  to  the  f<£low'ing  serve  is  below  50  per  cent  but  not  below 
by  the  supervisor  of  banks:  If  the  ! reserve  is  'deficit;  if  below  45  per 

45  per  cent,  the  fine  will  **&.%*£* ^-/be  5  per  cent  a  year  on  the  deficit; 

%  s?  X  JinrMJ 

bSc  35  per  cent. 
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Art.  74.  The  discount  rate  of  the  Central  Bank  of  the  Bolivian  Nation  can 
not  be  less  than  7  per  cent  a  year  when  the  reserve  of  the  bank  has  been  for  a 
week  or  longer  below  the  normal  legal  minimum  of  50  per  cent  of  the  combined 
amount  of  bank  notes  in  circulation  and  of  its  deposits. 

Art.  75.  When  it  happens  that  the  bank  must  pay  a  fine  because  of  insufficient 
reserve  in  accordance  with  article  73  of  this  law,  a  percentage  at  least  equal  to 
half  the  percentage  or  percentages  of  the  deficiency  fine  shall  be  added  to  the 
discount  rate  of  the  bank,  in  addition  to  any  increase  in  said  rate  which  mav 
be  required  to  raise  it  above  7  per  cent  a  year  in  compliance  with  the  provisions 
of  the  preceding  article. 

Financial  and  Monetary  Reforms  in  Bolivia  Recommended  by  the 
Eemmerer  Commission  Enacted  Into  Law 

TFrom  Financial  Chronicle,  September  1,  192SJ 

Recommendations  by  the  Kemmerer  commission  for  financial  and  monetary 
reforms  in  Bolivia  have  been  enacted  into  law  by  the  Bolivian  Congress,  according 
to  cable  advice  received  in  banking  circles  in  this  city.  Dillon,  Reed  &  Co., 
un^r  da*e  ^uSust  25,  1928,  supplied  the  following  information: 

Ihe  Congress  has  been  considering  the  Kemmerer  report  in  special  session 
I.ns  summer  aud  the  new  legislation  represents  substantial  acceptance 

sfon  foUon  the  S£Z^P"l*£f-.  W'1  The  recommendations  of  the  commis- 
organization  nfPntW  tS  f.sta^llshe.d  successfully  in  the  financial  and  economic 
thl  annoimmpnt  Of  LLAtln  Amencan  countries  since  the  war,  and  call  for 
Government  *  f  Amencan  economic  expert  as  adviser  to  the  Bolivian 

r5por*’.  completed  after  a  three  months' 
severaWears*  tL  whJC*w  htd  achieved  a  de  facto  stabilization  for 

similar  t^tho^laiH  Hnt  n  f  °f  National  Bank  of  Bolivia,  with  functions 
administration  of  tho  Pm-p  °r  cei?t^al  ^anks  of  issue  in  other  countries;  and  the 
BoSvia  h^  b^n  off  p™ciple,  , 

lishes  the  gold  ctonHorH  *  uanuara  since  iyi4.  Ihe  new  legislation  reestab- 

Of  approximateh  36^^  nnlln dab,lhze.s  *he  boliviano  by  law  at  In  exchange  rate 

sSSf-Kss'.t  vsss.m.-j&!f£s 

in  Bolivia  will  subscribe  15  W  cent  banks  doing  a  commercial  business 

be^liquidated  ‘and  the1  ban^^'g^en'au^^6^'^*^8^^^^^  wiUgrad'uaNy 
^alj!a^dal)l®don1ofethe0|njuntrv’s*goidtreser^e^  ®*aadard>  and'prevent  aoy'dan- 

by  documents  eligible  for  rediscount  at  the  celitral^banlf GtS  \i*  t)6  represe.n.ted 
existing  legislation  has  been  modified  to  permit  I  n™  nf  “V-  i tbe  samG  tlme 

corporations.10"61^0  FegUlati°nS 

expendifures  under Vsj^em  o^accounUng  and°aldl%Figid«°ntro1  °f  Government 
and  establish  definite  responsibility  for  th^  that  wil1  prevent  waste 

the  supervision  of  this  wSrk  the  new °f  the  revenue-  For 
have  been  created.  It  is  believed  that  tfif>  P„.,  ?+?ptroder  general  and  treasurer 
will  greatly  increase  the  revenues  of  the  Govern*™'11?  suPervision  of  expenditure 

sas  SttWStt the 

of  the  laws0 governing^ l ?d°IdSISfsntratiVenUf  If  provided  by  revision 
Ga  in.come’  and  011  mining  profits.  The  permanpift  fi  D  °/  tlie  taxes  on  property, 
now  been  made  a  part  of  the  Ministry  of  Fillip  fisGM1  commission  which  has 
revenues  pledged  for  certain  external  loans  hn^iiW^  supervise  not  only  the 
collection  of  other  revenues.  1  d  will  also  have  control  over  the 
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The  adoption  of  the  measures  proposed  by  the  Kemmerer  commission  substi¬ 
tutes  the  principles  of  the  expert  American  economist  for  fiscal  practices  which 
are  now  obsolete,  on  the  basis  of  the  best  experience  of  other  countries.  There 
is  established  now  a  sound  financial  structure  for  the  country.  At  the  same 
time,  the  Government  of  Bolivia  recognizes  the  need  for  strict  economy  in  the 
administration  of  public  funds.  By  the  indorsement  of  the  commission’s  report, 
the  Government  pledges  itself  to  close  scrutiny  of  future  capital  expenditures, 
especially  in  the  matter  of  public  works  that  are  now  under  consideration  or  in 
process  of  construction. 

BRAZIL 

The  domestic  silver  coinage  executed  in  home  mints  during  1928  consisted  of 
1 ,250,000  2-milreis  pieces,  having  a  face  value  of  2,500,000  paper  milreis  ($299,000). 

Gold  and  silver  coin  withdrawn  from  monetary  use  during  1928 


Items 

Value 

Items 

Value 

Domestic  silver  coin: 

For  recoinage . . . 

Milreis 

542,  570 
1,651 

Foreign  gold  coin: 

United  States  coin  1  . . . 

U.  S.  dollars 
50.000 
2, 920 
75 

British  coin  2  (£600)  _ 

F or  medals  _ _ 

French  coin  *  (390  francs) 

Total  _  . . - . . 

544,221 
$65, 089 

Total  . 

52, 995 

United  States  equivalent _ 

1  Withdrawn  by  jewelers  and  goldsmiths  from  the  stabilization  office  onl>. 
J  Used  by  the  mint  for  striking  medals. 


The  total  import  of  United  States  gold  coin  and  bullion  during  1928  was  as 
follows:  Coin,  $22,012,410;  bullion,  $3,017,600;  United  States  bullion  melted  at 

mint,  117,233  fine  kilos  (3,769,041  ounces).  .  ,ao„  oooc 

The  quantity  of  gold  and  silver  produced  from  deep  mines  during  1928  was  as 
follows:  Gold,  3,114  fine  kilos  (100,115  ounces);  silver  (from  Morro  Velho  mine 
only),  796  fine  kilos  (25,591  ounces). 

Approximate  stock  of  gold  and  paper  money  used  for  monetary  purposes  on  December 

Sly  1  S2S 


Character  of  stock 

In  home  Gov¬ 
ernment  treas¬ 
uries 

In  circulation 

Total  used  for 
monetary  pur¬ 
poses 

i  £30. 533, 389 
$148, 590, 738 

£30, 533, 389 
$148,  590, 738 

v  iiUUU  CUHvo  v VJ  v  -  -  -  -  - 

Government  notes . 

Bank  of  Brazil  notes . 

. 

Paper  milreis 

2  2.  787, 025,685 

3  592, 000, 000 

3,379.025,685 

zation  office.  „  ..  .  .  .  stabilization  office,  which  are  convertible  into  gold  at  the 

2  Including  g5,301,m  milreis  issued  by  ^JS^egold  with  which  to  effect  this  conversion  is  held  at  the 
rate  of  200  milligrams,  »A o  fine,  per  mi  reis  ine  go.u 

stabilization  office  and  amounts  to  J.20,5W,J»»-  B  ilian  Government  assumes  responsibility  for  these 

3  By  virtue  No.  5106,  of  ™  bv the  Bank  of  Brazil,  against  th.s  paper  .ssue  reverted 

Ration 

The  average  premium  on  gold  in  1928  was  353.94. 

Imports  of  gold  and  silver  into  Brazil  during  1928 


Countries 

Gold  coin 

Gold  bullion 

Silver  bul¬ 

lion 

United  States  of  America . 

Argentina . - .  . 

Cape  Town.. .  . 

Great  Britain .  . 

Other  countries . 

$22,012,410 
£1,323,986 
£3, 224,  700 

$3,017,600 

$8,500 

. 6,"  125 

900 

$44. 148,  503 

3,017,600 

15,  525 

72716—29- 
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The  domestic  silver  coinage  executed  in  home  mints  during  the  year  ended 
December  31,  1927,  consisted  of  1,009,000  2-inilreis  pieces,  having  a  face  value 
of  2,018,000  paper  milreis  ($242,160). 

The  amount  of  gold  and  silver  coin  withdrawn  from  circulation  during  1927  was 
as  follows:  British  gold  coin  melted  for  making  medals,  £730  ($3,552);  domestic 
silver  coin  melted  for  recoinage,  218,222  milreis  ($26,099). 

The  total  import  of  United  States  gold  coin  during  1927  was  $34,366,010. 

The  quantity  of  gold  and  silver  produced  from  deep  mines  (the  “  Morro  Velho” 
mine)  during  1927  was  as  follows:  Gold,  3,190  fine  kilos  (102,558  ounces);  silver, 
484  fine  kilos  (15,561  ounces). 

A  pproximate  stock  of  gold  and  paper  money  used  for  monetary  purposes  on  Decem¬ 
ber  St,  1927 


Character  of  stock 

In  Govern¬ 
ment 
treasuries 

In  circulation 

Total  used  for 
monetary  pur¬ 
poses 

Gold  coin  and  bullion  1 . . 

Pounds  sterling 
20, 706, 946 
$100, 770, 362 

Paper  milreis 

Pounds  sterling 
20,  706, 946 
$100, 770, 362 

United  States  equivalent . 

Government  notes  2 . . 

2,412,864,383 
592, 000, 000 

Notes  of  banks  of  issue  3 . 

Total  notes . . . 

3, 004, 864, 383 

1  °j  which,  £10,000,000  ($48,665,000)  held  at  the  amortization  office,  and  £10,706,948  ($52,105,362)  held  at 
to©  st  aomzution  omc6# 


m^re*s  issued  by  the  stabilization  office,  which  are  convertible  into  gold  at  the  rate 
?f  200  milligrams,  0.900  fine,  per  milreis  (Decree  No.  5108,  of  Dec.  18,  1926) .  The  gold  to  effect  the  conversion 
is  in  the  stabilization  office. 

3  Notes  issued  by  the  Bank  of  Brazil,  for  which  the  Brazilian  Government  assumes  the  resnonsibilitv 
The  equivalent  of  £  10,000,000  gold,  formerly  held  by  t  he  Bank  of  Brazil  agaffist  this  pape?  i^ue  re verted 
to  Government  ownership,  and  is  now  in  the  amortization  office.  y  ^ 


Imports  of  gold  coin  and  of  gold  and  silver  bullion  during  1927-  Gold  coin  from 
United  States,  $34,366,010;  gold  coin  from  Great  Britain,  £5,000  ($24  332)-  o-old 
coin  from  Union  of  South  Africa,  £1,811,000  ($8,813,231);  gold  bu’llion'from 
various  countries,  $25,000;  silver  bullion  from  various  countries  $14  000  There 
were  no  exports  of  gold  and  silver. 


Fixed  Gold  Valuation  of  Brazilian  Paper  Milreis  for  the  Payment  of 

Public  Dues 

[From  Vice  Consul  Fred  E.  Huhlein,  Rio  de  Janeiro,  in  Commerce  Reports,  September  3,  1928] 

][n  connection  with  the  currency  stabilization  program  of  the  Brazilian  Govern¬ 
ment,  the  President  signed  a  decree  on  May  23,  1928,  fixing  the  value  of  the  paper 
milreis  in  relation  to  that  of  the  gold  milreis,  for  the  payment  of  nublic  dues  as 
4.567  paper  milreis  to  1  gold  milreis  This  decree  was  published  in  the  Diario  Offi- 
cial,  July  6,  1928.  It  establishes  the  value  of  the  paper  milreis  as  thp  prmivnlent 

18  21926*illigramS  °  g°  10  fine’  *n  accorciance  with  the  law  approved  December 

CHILE 

The  estimated  quantity  of  gold  used  in  the  industrial  arts  during  1928  was  as 
follows:  Old  jewelry,  plate,  etc.,  500,000  pesos  ($60,850) ;  domestic  “loins 1 00  000 
Pesos  ($12,170) ;  foreign  coin  20,000  pesos  ($2,434) ;  total,  620,000  pesos  ($75  454) 

The  quantity  of  gold  and  silver  produced  durimr  1928  wol  n 
896  kilos  (28,808  ounces),  valued  at  2,964,848  pesos1  ($360  822)  ■ f sU ^ 1 44  688 
kilos  (1,436,709  ounces),  valued  at  5,747,834  pesJs  ($699, 5U)  h  8llver’  44,688 
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Approximate  stock  of  gold  and  silver,  also  of  paper  money ,  used  for  monetary  purposes 

on  December  31,  1928 


Character  of  stock 

In  Banco 
Central 

In  home 
banks 

In  circula¬ 
tion 

Total  used 
for  monetary 
purposes 

Gold  coin  _  _ _ _  _ _ 

Pesos 

60, 234, 587 
265,988 

Pesos 

Pesos 

1, 000, 000 

Pesos 

(»old  bullion 

Total  polri 

60, 500, 575 
$7, 362, 920 

1,000,000 
$121, 700 

United  States  equivalent - - 

pnin 

3,  317, 467 

4,  059, 089 

Silver  bullion _ _ _ _ 

7, 376, 556 
*897, 727 

United  States  equivalent . 

174,000 
139,  471, 585 

16, 700,646 
195, 160, 000 

16,874,646 

334,631,585 

i . . 

139, 645,  585 

211,860,646 

351, 506,  231 

AUia‘ 41WW— . 

Imports  into  and  exports  from  Chile  of  gold  and  silver  during  1928 


Imports 

Exports 

Countries 

Silver  bul¬ 
lion 

Gold  bul¬ 
lion 

Silver  bul¬ 
lion 

Great  Britain . . 

United  States . . . 

France . . . 

Trinidad . - . . . 

Belgium . IIIIIIII . . . 

Sweden . HHH . 

Norway . HI . 

Germany .  . 

Other  countries . 

Total . . . . 

TTnitoH  . . 

Pesos 

3, 837, 546 
720 
3,650 
76 

Pesos 

530, 291 

1, 115, 346 
118, 458 

. 75,166 

78, 705 
120,439 
8,124 
1,389 
513, 564 
1, 110 

Pesos 

1, 466, 216 
2,  273,  415 
257, 873 

. 109,"  990 

149, 995 
265, 065 
17, 687 
3,  026 
1,116, 672 
2,415 

3,841, 992 
$467, 570 

2, 562, 526 
$311,859 

5, 662, 354 
$689, 108 

Monetary  Law  No.  4468,  oj  November  27,  1928 

•  •_  nfirial  November  28,  1928] 

"  nd  19  „r  law  No.  606  o,  October  14,  1926, 

i  Tn  Til  are  of  articles  4,  10,  an 

Article  1.  in  PA".  .  d  the  following:  .  f  2n  pesos  or  2  condors  and 

th^ai  Gowlhall  b4^^“edceXT-pectively,  one-half  Chilean  libra 

coin  8hall  weigh  4^067932  grams,  with  a  Oneness  of 

6ramSl  with  * fineness 

aM  lSl2o8  8.64  grams  ol  One  silver. 

“Art.  10.  There  shaH l  be  tw«  and  contaming  s  g  of  flne  silver. 

"18  ^ shaU  - ,,scd  ;n  the 
“The  fineness  of  these  20  centavoS)  10  centavos, 

19vThere  shall  be  three  Wcs  of  n.c^  ^  ^  ^  ^  „  per  cent 

aii “  Th?  composition  of  these  coins  s  l0.centavo  coin,  2.8  grams;  and 

nickel.  ->n  t.vo  coin  shall  weigh  4.2  grams,  the 
“The  20-centavo  com  i ^ 

the  5-centavo  com,  l  ®  8 


144 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


“The  tolerance  of  the  nickel  coins  shall  be  0.03  for  the  composition  and  0.05' 
for  the  weight. 

“No  one  is  obliged  to  accept  in  a  single  payment  more  than  5  pesos  in  nickel 
coin. 

“Art.  2.  The  President  of  the  Republic  is  authorized  to  fix,  once  and  for  the 
term  of  a  year,  the  diameter,  thickness,  and  design  of  the  coins. 

“Art.  3.  Law  No.  4,111  of  December  31,  1926,  amending  law  No.  606  of 
October  14,  1925,  is  hereby  repealed. 

“Art.  4.  This  law  shall  enter  into  force  on  the  date  of  its  publication  in  the 
Diario  Official. 

“Santiago,  November  27,  1928.” 


COLOMBIA 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  during  1928 
was  2,250  pesos  ($2,190). 

Stock  of  gold,  silver,  and  paper  money  used  for  monetary  purposes:  Gold. 
17,842,013  pesos  ($17,465,631);  silver,  11,778,553  pesos  ($11,464,066);  paper 
money,  64,759,262  pesos.  Stock  in  Government  treasuries,  banks,  held  abroad, 
etc.,  22,414,647  pesos. 

Export  of  gold  and  silver  during  1928:  Gold  bullion,  517,866  pesos  ($504,039); 
g°ld  ^a£ming  out  from  mines>  856-422  Pesos  ($833,555);  silver  bullion,  100 

p6SOS  ({pa/). 


Metallic  stock  and  note  circulation  of  the  Banco  De  La  Republice  on  December  31, 1928 


[From  Federal  Reserve  Bulletin,  April,  1929] 


Items 

Pesos 

U.  S.  dollars 

Gold  at  home _ 

24,  937, 000 
39,  721, 000 
56, 183, 000 

24,  271, 000 
38,  660, 000 

Note  circulation  . . . 

Domestic  gold  and  silver 


ECUADOR 


coinage  executed  during  1928  at  Birmingham  and  Phila- 
delphia ,  respectively 


Denomination 

Pieces 

Value 

Gold:  25  sucres. 

20,000 

Sucres  U.  S.  dollars 
500,000  100,000 

Silver: 

2  sucres... 

1  sucre..  . 

250,000 

3,000,000 

2,  000, 000 

I 

500,000  100, 000 

3,  000,  000  600,  000 

1,000,000  200,000 

Vi  sucre .  . 

Total  silver _ 

--  - 

5.  250, 000 

4,  500,  000  900. 000 

was  jus  foUows:  Gof^Slfcc^s  (SlMOO?1  ^  c*CuIation  duri“S  1928 
The  stock  of  gold  in  the  country  on  Decen  t Vst sucres  ($6,101). 

intu'  “«™‘  rSi'iStSTtfsasarK 

O-tas  1928:  Coin,  4,999,958 

Metallic  stock  and  note  circulation  of  the  Central  llnnb  t?  , 

27 }  1928  an *  °  Ecuador  on  November 

- [From  The  pan  American  Bulletin,  March,  1929] 


Items 


Gold  in  vaults 

Silver  and  nickel . 

Note  circulation....’' 


Sucres 


5,  049,  827 
2.  484,  760 
37,  434,  300 


U.  S.  dollars 


1, 129,  965 
496,  952 
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Gold  and  silver  production  in  1928 
[From  official  questionnaire.  Courtesy  of  United  States  Bureau  of  Mines] 


Ounces 

Gold _ _ _ _ 1  74,  572 

Silver _ _ _ _ —  79,804 


New  Monetary  Law  of  March  4,  1927 

[From  British  Mint  report] 

A  new  monetary  law  was  promulgated  on  March  4.  1927.  The  new  unit  will 
be  a  sucre  containing  0.300933  gram  of  fine  gold,  and  gold  coins  are  authorized 
for  denominations  of  2  condors,  (50  sucres)  and  1  condor  (25  sucres).  Ihese 
pieces  will  be  of  a  millesimal  fineness  of  900  and  will  weigh  16.7185  and  8.35925 
grams,  respectively.  Silver  coins  of  2  sucres,  1  sucre,  and  H  sucre  are  to  weigh 
10,  5,  and  2.5  grams,  respectively,  and  will  be  of  a  fineness  of  720.  Minor  coins 
are  authorized  as  follows:  Nickel,  10  centavos  (4  grams),  5  centavos  (3  grams), 
2]/i  centavos  (2.5  grams);  bronze,  1  centavo  (3.5  grams), 
f 

Extracts  from  the  Organic  Law  of  the  Central  Bank  of  Ecuador,  of 

March  4i  1927 

[From  liegistro  Oflcial,  March  12,  1927] 

Issue  of  notes 

*  „  co  rr  A,  Central  Bank  is  granted  the  exclusive  right  to  issue  notes 
mtfnoJan?  S  shali  pape'moiey  oTany' 

EfdSs?crt  exact,y 

one-fifth  of  the  present  lJ  nit ed  States  go  c  < °  ccepteci  at  par  to  any  amount 

Art.  50.  The  notes  of  the  Central .Bank shall  blic  £nd  private  debts, 

in  payment  of  taxes,  articles  boug  ‘  f  ,j4  3325  to  the  condor  as  established 
“S  SMnd  sterling,  in  payment  of  custom. 

dUAR?.r 507thThPeUnotef of^the  Central  Bank  shall  be  redeemable  on  demand  in 
any  of  the  following  media:  .fie  law  of  March  4,  1927; 

jg  gSdfSSTMS i00  p“  cent  *ne,  weighing  no  ices  than  500  grams,  valued 

1"(TSSS? 

dollar,  and  British  pounds  sterling  of  legal  weig  , 

the  pound.  ,  ft  on  mgw  York  and  London,  payable  in  gold  and 

4ril«n°Sa"^h  — 


1  cent 


Reserves 

BsaWfifiws* — 

rhis  reserve  shall  consist  ot  u 

1)  Gold  coin  and  bullion  m  its  vaults.  first-class  banks. 

2  Gold  coin  and  bullion  deposited  abroa  or  London  banks. 

3  Sight  or  3-day  gold  deports  m  by  the  preceding  article 

Art.  79.  Fifty  per  cent  of  the  gold  circulation  of  old  banks  of  issue,  for 

nse'exchmige0  a'n^re^^en^th^CentraMtanltja^responsible^ _ 


i  Fine  weight. 
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GUIANA— BRITISH 

The  amount  of  domestic  coin  used  in  the  industrial  arts  during  1928  is  estimated 
as  follows:  Gold,  800  ounces,  valued  at  12.800  British  Guiana  dollars;  silver, 
500  ounces,  valued  at  625  British  Guiana  dollars. 

Note. — One  British  Guiana  dollar = 4s.  2d.  =  81.0138. 

The  quantity  of  gold  produced  from  placer  mining  during  1928  was  6,083 
ounces,  valued  at  108,588  British  Guiana  dollars  ($110,086). 

Approximate  stock  of  silver  coin  and  paper  money  used  for  monetary  purposes 

on  December  SI,  1928 


In  home 
Govern¬ 
ment  treas¬ 
uries 


British 
Guiana 
dollars 
i  167, 000 
$109, 305 


I 


In  circula¬ 
tion 


Total  used 
for  mone¬ 
tary  pur¬ 
pose 


British 
Guiana 
dollars 
*  35,520  _ 
$36,010  


British 

Guiava 

dollars 


500,  000  500, 000 

1,  074,  730  1,  074,  730 


1,574,730  1,574,730 


Character  of  stock 


Silver  coin . 

United  States  equivalent. 


Government  notes . 

Notes  of  banks,  of  issue  3. 

Total  notes . 


1  Held  in  reserve  against  $.500,000  note  issue;  investments  constitute  the  balance  of  the  reserve. 

2  In  4-penny  pieces  coined  in  England  for  circulation  in  British  Guiana 

3  The  authorized  note  issue  of  both  banks  Is  $1,420,000 


There  has  been  no  premium  on  gold  since  April  2,  1925. 


Imports  into  and  exports  from  British  Guiana  of  gold  and  silver  during  1928 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Bullion 

Coin 

Bullion 

Bullion 

Venezuela . 

British 

Guiana 

dollars 

3,659 

British 

Guiana 

dollars 

4," 855" 

British 

Guiana 

dollars 

. 196" 

635 

British 

Guiana 

dollars 

. 75*694 

455 

Great  Britain . 

United  States . . . 

BrillSll  V>  cat  inUlCS.................... . . 

Total . 

"l,940' 

3,659 

$3,709 

6,740 

$6,833 

831 

$842 

76, 149 
$77,200 

United  States  equivalent . 

GUIANA — DUTCH 


[From  official  questionnaire.  Courtesy  U.  S.  Bureau  of  Mines] 


Gold  production  in  1928,  170.6  kilos 
($93,956). 


(o,4S5  ounces),  valued  at  233,722  florins 
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GUIANA— FRENCH 

Gold  production  in  1928,  1,413.5  fine  kilos  (45,444  ounces). 

[From  official  questionnaire.  Courtesy  U.  S.  Bureau  of  Mines] 

PERU 

Domestic  qold  and  silver  coinage  executed  in  home  mints  during  the  year  ended 

December  31,  1928 


Denomination 

Pieces 

Va 

lue 

Gold: 

2, 184 
14,700 

Peruvian 

pounds 

2, 184 
2,940 

u.  s. 

dollars 

10,628 

14,308 

16,884 

5,124 

24,936 

3,028,090 

151, 404 

736,808 

Metallic  clock  and  note  circulation  of  the  reserve  bank  on  December  SI,  IMS 

[From  Commerce  Reports,  May  18.  l«».  Ap"' 2'  - 


Items 


Qold _ 

Silver  coin . . 

Notes . 


Peruvian 

pounds 


4,097,000 
1, 484, 342 
6, 122,037 


U.  S. 
dollars 


19,938,050 
7, 223, 550 


Gold  and  silver  production  during  1928 

^  inoQ  Pnnrtesv  U.  S.  Bureau  of  Mines] 
[From  Recursos  Minerales  del  Peru,  _ _ _ _ 


Items 


Gold . 

Silver . 


Quantity 


Kilos 
2,081 
672, 090 


Ounces 
66, 904 
21,607,693 


Value 


Libras 
348, 342 
3, 166, 391 


U .  S.  dollars 
1, 695, 206 
15, 409,  242 


URUGUAY 

,  ,  rarrin  during  1928  amounted  to  $9,000,000. 
The  total  import  of  United  States  go  c  °  used  f„  mone. 


OLU,  - 

tary  purposes 
Character  of  stock 


Qold  coin . . ‘ ; . II _ 

United  States  equivalent . . . 

Silver  coin . . . I . 

United  States  equivalent . --- . 

Government  notes - 

1  Held  as  reserve. 


In  bank  of 
the  Republic 

In  home 
banks 

In  circula¬ 
tion 

Total  used 
for  mone¬ 
tary  pur¬ 
poses 

. 

Pesos 

66, 103, 527 
$68, 364, 268 

3,460,588 

$3, 578, 940 

1  18, 804, 757 

Pesos 
1,153,027 
$1, 192, 460 

Pesos 

Pesos 

67, 256. 554 
$69. 556, 728 
5, 000,000 
$5, 171,000 
91,289,000 

*1^539, 412 
$1,592,060 
62,484,243 

'io'ooo'ooo 

1  Held  as  reserve.  VENEZUELA 

Thcgo,dproduerinrS— 

was  guaranteed  by  a  total  goi 
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EUROPE 


ALBANIA 


Currency 

The  use  of  paper  money  has  increased  considerably  during  1928,  this  nanpr 

ThpeLSem??  thf  i?  gold  fnJn?  and  20  gold  franc  (napoleon)  denominations 
i he  gold  coins  of  France  and  Austria,  which  used  to  form  a  large  percentage  of 

Inr«r20«f!  c.H];ren®y>  are  met  with  much  more  infrequently;  but  there  is  still  a 
j  finoo'1  1  *V  of  miscellaneous  foreign  silver  coins  in  circulation.  During  19“>7 
and  19-8  a  small  number  of  Albanian  100,  20,  and  10  franc  gold  pieces  were 
°nly  a  few  of  them  were  issued  by  the  National  Bank  of  Albania 

wew»  (V-ek+=2°  ce.nf!mes  of  a  gold  franc)  half-lek  and  quarter-lek 

ere  minted  and  put  into  circulation  in  increased  quantities  during  1928. 

Note  Circulation  in  Albania 


[From  Economiste  Europeen,  Paris,  March  1,  1929] 

intoh|olTSn  demand.  n°teS  fluctuates  around  f’000’000  gold  francs,  convertible 

AUSTRIA 


Domestic  gold  and  silver  coinage  executed  in  home  mints  during  the  year  ended 

December  31,  1928 


Denomination 

Pieces 

Value 

Gold: 

100  schillings _ 

40,188 
134, 041 
39, 636 
50,010 

Schillings 
4. 018, 800 
3, 351, 025 
2, 576, 340 
812, 663 

U.  S.  dollars 
565, 445 
471, 489 
362, 491 
114, 342 

Total  gold . 

Silver: 

2  schillings 

263.875  10,758,828 

1,513, 767 

6,000,000 
5, 390, 500 

12,000,000 
16,890, 233 

1,688,400 
2, 376. 456 

Total  silver . 

. 

11,390,500  28,890,233 

4,064,856 

London? $0.58627  ^Ir  fine ounw”8  thal«-3.1H  schilUngs= $0.44086,  at  the  1928  average  pri. 
Amount  of  gold  and  miner  coin  mtkdramn/rom  monetary  nee  for  recoino 

2e  of  silver  in 

ige  during 

Items 

Gold 

Silver 

Domestic:  Schillings . _ 

United  States  equivalent] . . 

Foreign:  . . . . 

German . 

French .  . 

British . . . . 

Turkish . "  "  . . . . 

Schillings 
932, 832 
$131,249 

Schilling* 

7, 108, 39' 
$1,000,15- 

8,029 
237, 577 
40, 147 
179,482 

9. 446 
472 

6,  i96, 142 

sSh3tates.0'  „Amerlca . . 

Total  foreign.. 

t  mted  States  equivalent _ . . . 

. 

475, 153 
$66,854 

6. 196, 142 
$871,797 
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QuarUity  of  gold  and  silver  used  in  the  industrial  arts  during  1928,  as  given  in  the 
returns  of  the  bureau  for  stamping  precious  metals 


Gold 

Silver 

Material  used 

Quantity 

Value 

Quantity 

Value 

Stamped:  .  KU°*ifiw 

Old  jewelry,  plate,  domestic  and  foreign  com .  485 

Schillings 

6, 197, 570 
2, 292,  2.54 

1, 697, 967 

Kilos,  fine 
14,490 
2,557 
3,410 

Schillings 
1,906,060 
336.364 
448, 485 

Total  _  2, 15< 

10,187,791 
$1,433, 422 

20, 457 

2  657, 691 

2, 690, 909 
$378,611 

United  States  equivalent . - . 

The  amount  of  gold  and  silver,  in  the  form  of  old  plate,  returned 

,iaS£ffl?5S& 


Imports  into  and  export .  from  Austria  of  gold  and  silver  during  1928 


Countries 


Gold 


Imports 

I 


Exports 


Silver 


Gold 


Silver 


Coin 


Schilling* 

Belgium . 

Germany . , . 

France . 

Great  Britain . 


Scrap 


Coin 


Schilling 8  Schillings 


Italy 

Italian  Africa . 

Latvia . 

Rumania . . 

Switzerland . 

Y  ugcmlavia . 

Czechoslovakia . 

Hungary . 

Mexico,.- 

Poland . 

French  Africa.— 
Abyssinia . 

Total . -  — 

United  States  equiv¬ 
alent 


6  MJJOO'  395,000 
'24,000  490,000 

43, 300, 000  180, 000 
34,000  . 


3,000 


1,000 


Scrap 


18,  666  9,044,000 

10, 000  59, 000 


4,000 


Coin 

Scrap 

Coin 

Scrap 

Schillings 

Schillings 

Schillings 

Schillings 

16,666 

r  _ 

146,666 

43,000 

i  34,000 

270,666 
_ _ 

’  10,000 

5,000 

147,  000 
1,000 
33,000 
,  2,411,000 
2,320,000 

'V, '421,'  666 

’5,164,066 

. 

1,000 

509,000 

I  111,000 

)  1,099,000 

. . 

208,000 

1.000 

125,666 

99,000 

66,066 

’8'l27,'666 

618, 606 

35,000 

■"134, '666 

)  1,979,000 

1  $278,445 

6, 786, 000 

$954, 790 

20,292,000 

$2, 855, 084 

2, 758, 000 

$388,051 

1928:  598  kilos  .(19,226  ounces). 


(From  official  ques- 


tio?nl1reProCoX“u.  8.  Bureau  of  Mines.) 
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BELGIUM 


Production  of  gold  and  silver  during  1928 


Source  of  production 

Gold 

Silver 

Kilos,  fine 

Ounces,  fine 

Kilos,  fine 

Ounces,  fine 

Domestic  1 . . 

624 
4,  296 

20, 062 
138, 116 

90, 999 

2, 925,618 

Colonial  _  _ 

1  Probably  reduced  from  imported  ores  and  secondary  materials. 


The  circulating  notes  are  at  present  convertible  into  gold  or  gold  exchange,  at 
the  rate  of  7.19193  belgas  to  the  dollar.  Highest  rate  in  1928,  7.1990,  that  is, 
a  loss  of  0.98  of  1  per  cent  per  belga;  lowest,  7.1515,  that  is,  a  premium  of  5.62 
per  cent;  average,  7.1791,  that  is,  a  premium  of  1.79  per  cent. 

Imports  into  and  exports  from  Belgium  of  gold  and  silver  bullion  during  1928 


. 

Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Belgian  Congo _ _ 

Francs 

78,  584, 154 
313, 354 
322 
2,  662,  518 
34, 441, 040 
2,027, 336 

Francs 

Francs 

Francs 

Germany.. . 

51, 765 
750 
89,  271 
551, 157 
12,  859 
10,  719 

3, 577, 000 

20,697,966 

United  States . . . 

France . . . 

3,  534,  287 

11, 434,907 
30,837,775 
786,500 
2,439,855 
786, 500 

Great  Britain . . 

Netherlands _ _ 

Switzerland . .  _ 

Brazil . 

610, 424 

xutiy - - - - -  - 

Total . 

8, 100 

118, 028, 724 
$3,  281, 198 

716,  521 
$19,  919 

7,  729,811 
$214,  889 

66,  224, 153 
$1,841,031 

United  States  equivalent 

Gold  reserve  and  note  circulation  of  the  National  Bank  on  December  25,  1928 


[From  annual  report  of  the  bank  December  25,  1928] 


Items 

Francs 

U.  S.  dollars 

Gold . . . 

4,  517,068,  252 
10, 184, 836 
11,  511,661,920 

125,574,497 

283, 138 

A*  "  vi  UliU  lliUiUi  LU1 1 1  m 

Notes  in  circulation  .  . - 

_ 

BULGARIA 


Approximate  stock  of  gold  and  silver  coin,  also  of  bank 

purposes  on  December  31,  1928 


notes,  used  for  monetary 


Character  of  stock 

In  home  gov¬ 
ernment 
treasuries 

In  circulation 

Total  used  for 

monetary 

purposes 

Gold  coin . . 

United  States  equivalent . 

Leva 

48, 924, 678 
$9, 442, 463 
18, 934, 573 
$3, 654,373 

Leva 

citScxSpc  ^ 

1  easts* 

1  ^4  J*  JO  4* 

\  15  M  Cn  ^  O) 

\  oloiSl  o£  i 

United  States  equivalent . 

4, 173,017, 231’ 

One  gold  lev  is  equal  to  26.736 


paper  leva.  Coin  values  are  stated  in  gold  leva- 
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Law  on  the  Stabilization  of  the  Lev  and  on  the  Monetary  Circulation  in 

the  Kingdom  of  Bulgaria 

Article  I.  The  monetary  unit  in  the  Kingdom  of  Bulgaria  shall  he  the  lev. 
One  gram  of  pure  gold  is  equivalent  to  92  leva. 

The  lev  shall  be  divided  into  100  stotinki. 

Art.  II.  Authority  is  hereby  granted  for  the  minting  and  putting  into  circu¬ 
lation  in  Bulgaria  of  the  following  coins: 

Silver  coins  of  100,  50,  and  20  leva. 

Small  denomination  coins  of  nonprecious  metals  (nickel,  copper,  etc.)  in 
denominations  of  10,  5,  2,  1,  0.20,  and  0.10  leva. 

Art.  III.  The  amalgam  from  which  silver  coins  are  to  be  minted  shall  contain 
■680  parts  of  pure  silver  for  each  1,000  parts  of  amalgam. 

The  weights  of  the  various  silver  coins  shall  be:  4  grams  for  the  20-leva  pieces, 
10  grams  for  the  50-leva  pieces,  and  20  grams  for  the  100-leva  pieces. 

A  variation  of  0.5  of  1  per  cent  may  be  allowed  in  the  weight  and  composition 
•of  silver  coins. 

The  design  of  the  silver  coins,  as  well  as  the  metals  to  be  used  in  the  amalgam, 
shall  be  fixed  by  an  order  of  the  Minister  of  Finance  which  shall  be  published 

in  the  Official  Gazette.  .  ,  . 

The  same  procedure  shall  be  used  for  the  small-change  coins  mentioned  in 

Article  II. 

Art.  IV.  The  State  shall  have  the  exclusive  right  to  coin  money. 

All  coined  money  shall  be  put  into  circulation  by  the  National  Bank  of  Bulgaria 
as  provided  bv  article  73  of  the  national  bank  law. 

The  coinage  of  silver  pieces,  as  well  as  that  of  the  small-change  money  of 
common  metals  shall  be  in  accordance  with  articles  8  and  /3  of  the  national 
SXteW  on  the  recoZendatio,,  of  the  Minirter  of  Finance  and  authored 

bv  a  roval  decree  to  be  published  in  the  Officia,  •  return  to  the  State 

‘T11P  Rnltrarian  National  Bank  shall  have  the  right  to  return  to  rne  oiaie 

tre^ury  eofnefn  amount,  it  may  find  =ary,  and_the  State  treasury 

shall  pay  the  bank  for  the  1j”n,''fa!  h' f  toi  coins  put  into  circulation  shall  not 
Ana.  V.  The  nominal  value  of  the census  results, 
exceed  300  leva  per  person,  as  ■  Bulgarian  National  Bank  must  be 

accepted^as  Tegal^tende^tlfrouglmiit^the^country  and  without  limit  as  to  fhe 

“e  payment  of  private  debts  5S22 

leva,  and  small-change  coins  of  10,  5,  A  ana  i, 

■of  0.20  and  0.10,  up  to  20  leva  must  b«  P?mentg  made  to  the  State  treasury 

or  ,0  coins  se 

been  reduced  due  to  any  ®aTchS  S  which  the  Bulgarian  National  Bank 
Art.  VII.  Silver  and  smal tlSr  standard  weight,  or  so  worn  from  use 
mav  find  to  be  considerab  y  he  withdrawn  from  circulation  by  the  bank 

that  they  can  not  be  recognized,  s  1  a  The  latter  must  accept  such  coins 

from  ^theTnc^imf^1  bank  at  f heir  ^  5,  10,  20,  50,  and  100  leva  shall  be 

Art  VIII.  The  national-bank  notes  or  >  ’dng  them  by  the  metal  coins 
gradually  withdrawn  from ^  ^rculatior  ^  bank  notes  shall  cease  to  be 

legal  ^ ‘tendernot  later  than  December  1938.^  &g  well  as  silver  compounds, 

\KT  IX.  The  exportation  of  sil  ,»  k  notes,  gold  bullion,  gold  coins,  and 
•  i  ’k,.  authorized.  The  export  of  ban.^'T  j  ’mediately  after  article  A  of 
18  mLv gold  objects  shall  be  P^^^^tions  dated  March  10,  1928,  shall 

fffec,,ve 

“  BuS^rto  to  coin  money,  published  in 

No1:  4^ rf  fif HSLwton'ofooSin  Ihfprincipaiity  of  Bulgaria,  No.  81.  of 

thI:««n^g  s  *5 g"cr“f6  ^ 

notes,  in  circulation,  I 
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3,  1919,  as  well  as  all  those  laws  whose  provisions  are  contrary  to  the  present 
law. 

4.  Law  for  the  trade  in  gold,  No.  297,  of  the  Official  Gazette  of  January  3,  1919. 
The  repeal  of  this  law  shall  become  effective  after  the  free  trade  in  foreign 
exchange  goes  into  effect. 

Issued  at  Sofia,  November  28,  1928. 

CZECHOSLOVAKIA 

Domestic  gold  and  silver  coinage  executed  in  home  mints  during  the  year  ended 

December  31,  1928 


Denomination 

Pieces 

Value 

Gold:  1  ducat 1 . 

18,  292 

Ducats 

18, 292 

U.  S.  dollars  2 
41,856 

Silver: 

10  crowns . 

1,000,000 

1,  710, 000 

Crowns 

10, 000, 000 
s  non 

298.031 

254,816 

5  crowns . . . 

Of  Ut/Vj  vvU 

Total  silver . 

2,  710, 000 

1C  cm  (W) 

552,848 

XOf  tlvvj  l/vw 

1  Trade  coin. 

2  Conversion  rates:  1  ducat  =  $2.2882;  1  crown  =  $0.02980313. 

The  quantity  of  gold  and  silver  produced  from  the  mines  of  the  country 
follows:  Gold,  215.554  fine  kilos  (6,930  ounces),  valued  at 
4,818,087  Czechoslovak  crowns  (§143,579);  silver,  23,878  fine  kilos  (767,678 
ounces),  valued  at  lo, 047, 885  Czechoslovak  crowns  ($448,426). 

Approximate  stock  of  gold  and  silver ,  also  of  paper  money ,  used  for  monetary  purposes 

on  December  31,  1928 


Character  of  stock 

In  home 
government 
treasuries 

Held  In  circula- 

abroad  tion 

Gold  coin . 

Kilos 

5,  637.  382 
7,  313.  161 

Czechoslorak 
Kilos  crowns 

16,715.203  . . 

22.020.905  . 

Gold  bullion .  . . 

Total  gold 

United  States  equivalent .  . . . 

Silver  coin._ 

12, 950.  543 

1  416.  360 

38,736. 108  . - 

1  1, 245,  366  1 . 

Silver  bullion . .  . 

614.  795 
6.331 

_ 

Total  silver 

80,038.342  . 

United  States  equivalent  . 

621.  126 
*  19,  969 

80, 03a  342  . --- 

Notes  of  banks  of  issue 

*  2,573,233  . - 

\  Ounces,  valued  at  $8,606,923. 

. .  8,  465,  90S,  1U*> 

vuuwo,  v  aiuvMj  at  5~D,<-t.5,y94. 

'  oS:  IS  S  he  1928  of  *■  K>ndon,  *0.58627  per  floe  ounce. 

Authorized  Czechoslovak  Coins  Which  Have  Been  Made 

[Laws  of  June  28  and  September  14,  1928] 

50  heller,  20  belle?;  ^op,^r-Zinc  iS* nelterS^elle?!1^ coin^"2S  hilled 
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Imports  and  exports  of  gold  and  silver  during  1928 
[In  Czechoslovak  crowns] 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 
and  ore 

Coin 

Bullion 
and  ore 

Coin 

Bullion 
and  ore 

Coin 

Bullion 
and  ore 

Germany . 

Austria. . . . —  - 

1,000 
186, 000 

846, 000 
8,  394, 000 
5,977,000 
137,000 

1,000 

181,000 

17,  352,000 
2,  643, 000 
77,000 

21,000 

111,000 

2,  697, 000 
704, 000 

326, 000 
65, 000 

21, 987, 0C0 
7, 189,  00  ^ 
68,  000 

TTrormP 

63,000 

56,000 

Pnlfihd 

16,000 

Ttalv 

125,  000 

5,  000 

4,  000 

Total . . - 

United  States  equiva¬ 
lent  . 

1S7.000 

$5,573 

15, 354, 000 

$457,  549 

192,000 

$5,  722 

20, 072, 000 

$598,  146 

132, 000 

$3, 934 

3, 520, 000 

$104, 896 

414,  000 

$12,  337 

29, 374, 000 

$875, 345 

Gold  Coinage  Executed  During  1927 

[From  British  mint  report] 

The  gold  coinage  executed  during  1927  in  home  mints  consisted  of  23,585 
ducats,  valued  at  1,768,875  paper  crowns  ($53,947). 

Metallic  stock  and  note  circulation  on  December  31,  1928 


Items 

Crowns 

U.  S. 

dollars 

Gold  stock  of  the  bank . . . 

Silver  stock  of  the  bank . .  . 

Bank  noteMn  circulation....---------- . . 

State  notes  in  circulation  Feb.  15,  ly^y — . 

1, 156, 672, 000 
48,  626, 000 
8, 465, 908, 000 
4,  077, 000, 000 

34, 238, 000 
1, 439, 000 

Currency  Stabilization  in  Czechoslovakia 

[From  The  Statist,  March  2,  1929] 

ii  p  i  /innntries  in  Europe  to  turn  after  the 
Czechoslovakia  was  *m°nf  *h®  , f  downward' paths  of  currency  inflation  and 

termination  of  the  war  from  the  ea.j  1 Citation.  Since  1922  the  crown  has 

to  tackle  the  difficulties  of  financnd  rh  b  ^  finances  have  been  conducted  on 
been  kept  stable  in  terms  of  gold  and  _  Nq  haste  waS)  however,  shown  in 
eminently  sound  and  conserv  statutory  recognition.  In  April,  1926,  the 
giving  this  de  facto  stabilization  eta  t«  T  ^ad  been  in  soie  charge  of  the 
banking  office  of  the  Ministry  of  F  ”an  ’f  ctions  transferred  to  a  full-fledged 
issue  of  currency,  was  abohshed  and  *  of  Czechoslovakia.  The  national 
central  bank  of  issue,  the  National  ^  inillg  the  stability  of  the  crown  in 
bank  was  intrusted  with  the  task  o  of  rates>  but  its  notes  were  not  made 

terms  of  gold  currencies  at  the  existir  J  and,  strictly  speaking,  the  crown 

legally  convertible  int?  °r  §< currency.  According  to  advices  received  from 

was  therefore  not  a  gold-staiKiard  currc  y  removed  at  an  early  date.  At  a 
Prague  this  anomaly  in  the  national  bank  held  this  week,  the  governor 

general  meeting  of  shareholders  of  the  i  at  introduce  a  bill  in  Parliament 

announced  that  .the  Govemmont  ^'“ifoTSechoslovak  exchange  and  givng 
declaring  the  crown  to  be  the  den  d]lirams  of  pure  gold.  This  will  give  the 
it  a  statutory  gold  parity  of  44.58  m: in  l dollar  in  New  York  and  of  kroner 
crown  a  mint  parity  of  kroner  33-75  o  uThege  are  the  rates  that  have  been 
164.25  to  the  pound  sterling  in  Donau  . 
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effective  for  many  years  and  the  transition  from  de  facto  to  statutory  stabili¬ 
zation  will  not,  therefore,  have  the  slightest  effect  upon  domestic  conditions 
in  Czechoslovakia,  or  upon  the  exchange  market. 

DANZIG,  FREE  CITY  OF 

Approximate  stock  of  gold  and  silver  coin  and  of  bank  notes  used  for  monetary 

purposes  on  December  31,  1928 


Character  of  stock 

In  Bank 
of  Danzig 

In  circu¬ 
lation 

Total  used 
for  mone¬ 
tary  pur¬ 
poses 

Gold  coin . . 

Danzig 

gulden 

7,115 

$1,387 

2, 155,626 
$420, 347 

Danzig 

gulden 

Danzig 

gulden 

7,115* 

$1,387 

10,000,000 

$1,950,000 

39.415,575 

United  States  equivalent... 

Silver  coin  — 

United  States  equivalent. 

7, 844, 374 
$1, 529, 653 
39,415,575 

Notes  of  banks  of  issue 

Silver  coinage  executed  at  Berlin  during  1927 

[From  British  mint  report! 


5  gulden.... 
50  pfenuig.. 

Total 


Denomination 

Pieces 

Value 

160,000 

Gulden 

u.  S.  dollars 

800,000 

156.000 

- 

400,000 

200,000 

39,000 

560,000 

1,000,000 

195,000 

■Ur.  IN  IVLAKK 

The  amount  of  domestic  silver  poin  \nUi4mn  r 

during  the  calendar  year  1928  was  1,134,400  kron^r^sifU  m  Q?’  US6  ^  recoinage 
The  amount  of  foreign  (German)  py>1H  nnin  oner  ($304,019). 

1928  was  461,180  reichsmark  (SI 09  853)  USec  111  the  lndustrial  arts  during 

Approximate  stock  of  gold  in  home  banks  onri  i  i 
December  31,  1928:  Gold  172  700  000  w  S  bank  notes  in  circulation  on 

kroner.  ’  172>700>000  kroner  ($46,283,600);  notes,  360,200,000 


Impor,s  in,o  and  ergorls  Irons  Den, nark  oj  gold  and  silver  daring  ,928 


Countries 

Imports 

■  - - - - — 

Exports 

Gold 

Silver 

Gold 

Silver 

Bullion 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Germany . 

Kroner 
64, 000 
45,000 

Kroner 

1. 249. 000 
799,000 
13.000 
148,000 

Pricks  mark 
10, 000,000 

Kroner 

Kroner 
287, 268 
191,519 
1, 034,  548 

Kroner 

Great  Britain . . 

Sweden . . 

Netherlands . . 

4,666 

Switzerland . 

Finland . . . 

8.666 

. 

. 

Total . 

United  States  equivalent.. 

. 

. 

41,  930 

117,000 

$31,356 

2,  209,000 
$592,012 

10, 000, 000 

$2, 382, 000 

1,000 

$268 

1, 555,  265 
$416,811 

26,000 

968 
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Metallic  stock  and  note  circulation  of  the  Bank  of  Denmark  on  December  SI,  1928 

[From  The  Statist,  London,  Jan.  12, 1929] 


Items 

Kroner 

U.  S.  dollars 

Gold . - _ _ _ _ 

172, 755, 000 
8, 034,000 
360, 157, 000 

46,  298, 340 
2, 153,112 

Silver  _  _  .. 

Note  circulation  . . . 

ESTONIA 


The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during 
1928  was  as  follows:  Gold,  $44,068;  silver,  $56,168. 

Approximate  stock  of  gold  and  silver,  also  of  paper  money  used  for  monetary  purposes 

on  December  SI,  1928 


Character  of  stock 

In  State 
banks 

Held 

abroad 

In  circula¬ 
tion 

Total  used 
for 

monetary 

purposes 

1  $60, 659 

i  $41,053 
1,608,799 

$101, 712 
1, 6C8,  799 

60,659 
6, 149 

1,649,852 

1,710,511 

6, 149 

Government  notes . 

Notes  of  banks  of  issue . 

_____ 

_ _ _ _ - 

$1, 045,  298~ 
9, 767, 556 

. 

. - . 

*  10, 812, 854 

2  in .346.470  Estonian  crowns. 

i  Foreign  coin. 
Imports  of  gold  and  silver 


bullion  during  1928:  Gold,  $18,603;  silver,  $8,434. 

FINLAND 

j  •  +hp  industrial  arts  during  1928  was  as 
17'440  fi"e  k“os  <t60'696 

0UnCeS> '  Metallic  slock  and  note  circulation  on  December  SI,  1928 

[From  The  Statist,  London,  Jan.  26,  1929] 


Items 


U.  S. 
dollars 


Gold . 

Note  circulation . 


Laws  Afeetirm  the  Currency 

,  •  the  1-markkaa  nickel-bronze 

Ti  ,_w  of  Aprii  27,  1928,  changed  the  wagh*  bronze-aluminum  coins  in  de- 
The  law  of  April  ,  grams  and  establishea  of  92  per  cent  copper, 

coin  from  5.1  grams  t  |  kkaa  having  a  comp  and  4  5  gram8) 

nominations  of  20,  1U’ a' ,  °r  ncnt  aluminum,  and  weigniug 
2  per  cent  nickel,  and  6  per  cent 

respectively. 


156 


report  of  the  director  of  the  mint 

FRANCE 


Metallic  clock  and  note  circulation  of  the  Bank  of  France  on  December  SS.  mt 
[From  weekly  statement  of  the  Bank  of  France] 


Items 

Francs 

u.  s. 

dollars 

31.977,034.230 

1.253,499.  “42 

188,860 

7,403 

732.111, 193 

28, 6%,  1 59 

Demonetized  silver  coin  to  be  melted — - — --------- 

63, 915, 592, 540 

! . 

New  French  Monetary  Law  Approved  June  25,  1928 

Article  1.  The  provisions  of  article  3  of  the  law  of  August  5,  1914,  which 
established  as  a  temporary  measure  the  forced  circulation  of  the  notes  of  the 
Bank  of  France  and  of  the'  Bank  of  Algeria,  are  hereby  repealed. 

Art.  2.  The  franc,  the  French  monetary  unit,  shall  contain  6o.5  milligrams  ot 
gold  0.900  fine.  The  present  definition  is  not  applicable  to  international  pay¬ 
ments,  which,  prior  to  promulgation  of  the  present  law,  have  been  validly  stipu¬ 
lated  in  gold  francs.  .  .. 

Art.  3.  The  Bank  of  France  shall  guarantee  the  convertibility  in  gold  of  its 
notes  to  bearer  and  at  sight.  It  is  authorized  to  effect  this  conversion  either  bv 
redeeming  its  notes  in  legal  tender  gold  coin  or  by  excnanging  them  for  gold 
bullion  at  the  rate  of  65.5  milligrams  of  gold  0.900  fine  per  franc.  It  is  not 
required  to  redeem  or  exchange  its  notes  except  at  its  central  office  and  for  such 
minimum  amounts  as  shall  be  fixed  by  agreement  between  the  Minister  of  Finance 
and  the  Bank  of  France.  Convertibility  of  notes  of  the  Bank  of  Algeria  shall  be 
guaranteed  under  similar  conditions  by  agreement  between  the  Minister  of 
Finance  and  the  Bank  of  Algeria.  The  Bank  of  France  shall  buy  gold  over  the 
counter  at  its  central  office  and  at  such  branch  offices  as  it  may  designate,  at  the 
rate  of  1  franc  per  65.5  milligrams  of  gold  0.900  fine,  and  without  deducting 
interest.  It  is  authorized  to  charge  the  seller  for  cost  of  coinage  at  the  rate 
charged  by  the  Paris  mint.  The  cost  of  assay  shall  be  charged  to  the  seller. 

Art.  4.  The  Bank  of  France  shall  maintain  a  metallic  reserve  in  gold  bullion 
and  gold  coin  equal  at  the  minimum  to  35  per  cent  of  the  combined  amount 
of  its  notes  in  circulation  and  its  liabilities  on  current  account.  Legal  provisions 
heretofore  enacted  fixing  a  maximum  amount  for  the  note  circulation  of  the 
Bank  of  France  are  hereby  repealed. 

Art.  5.  There  shall  be  struck  off  by  the  mint  (P  Administration  des  Monnaies 
et  Medailles)  gold  pieces  of  100  francs  0.900  fine.  Deviation  from  the  standard 
of  fineness  shall  not  exceed  one-thousandth  in  excess  or  deficiency.  Deviation 
in  weight  shall  not  exceed  two-thousandths  in  excess  or  deficiency.  These  coins 
shall  be  unlimited  legal  tender. 

Art.  6.  A  decree  issued  by  the  Council  of  Ministers  shall  fix  the  date  on  which 
the  mint  shall  resume  free  coinage  of  gold  for  private  account.  This  decree  shall 
determine  the  conditions  under  which  gold  may  be  accepted  for  coinage  at  the 
rate  fixed  in  article  2  and  shall  fix  the  charge  for  coinage.  Until  publication  of 
this  decree  there  shall  be  no  coinage  of  gold  by  the  mint  except  for  account  of 
the  Bank  of  France,  and  the  charge  for  coinage  shall  be  40  francs  per  kilogram 
of  gold,  0.900  fine. 

Art.  7.  To  replace  5,  10,  and  20  franc  notes  of  the  Bank  of  France,  which  shall 
be  retired  from  circulation  before  December  31,  1932,  from  which  date  they 
shall  cease  to  be  legal  tender,  the  mint  shall  coin,  for  account  of  the  Government, 
silver  coins  of  a  nominal  value  of  10  and  20  francs,  0.680  fine,  to  a  total  amount 
not  in  excess  of  3,000,000,000  francs.  The  weight  of  silver  coins  shall  be  as 
follows:  10  grams  per  coin  of  10  francs,  20  grams  per  coin  of  20  francs  Deviation 
of  weight  and  of  fineness  shall  not  exceed  0.005.  One-third  of  the  profit  resulting 
from  the  coinage  of  silver  shall,  at  the  end  of  each  year,  be  allocated  to  a  reserve 
fund  set  aside  for  maintenance  of  monetary  circulation;  the  other  two-thirds  shall 

oo  a?nPoro  pu  a.ted  a8J&roTfded.for  in  arti.cl?  6  of  the  agreement  consummated  June 
23,  1 J-S,  betw  een  the  Premier  and  Minister  of  Finance  and  the  governor  of  the 
Bank  of  France.  In  payments  between  individuals  silver  money  shall  be  legal 
tender  only  to  the  extent  of  a  maximum  amount  of  250  francs.  "The  designs  of 
the  new  gold  and  silver  coins  shall  be  specified  bv  decree 
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Art.  8.  The  token  currency  of  chambers  of  commerce  shall  be  replaced  as  it  is 
retired  from  circulation  by  coins  of  the  same  denominations  issued  by  the  Govern¬ 
ment.  In  payments  between  individuals,  coins  of  bronze-aluminum  shall  be 
legal  tender  only  to  a  maximum  amount  of  50  francs;  coins  of  nickel  and  of  bronze 
shall  be  legal  tender  only  to  a  maximum  amount  of  10  francs. 

Art.  9.  From  the  promulgation  of  the  present  law,  all  gold  and  silver  coins 
minted  prior  to  the  date  of  this  promulgation  shall  cease  to  be  legal  tender 
between  individuals  and  in  payment  of  public  dues. 

Art.  10.  The  reserves  of  gold  and  silver  at  present  held  by  banks  which  have 
received  from  the  Government  the  privilege  of  note  issue  in  the  colonies  and 
protectorates  where  the  franc  is  legal  tender  shall  be  revalued  on  the  basis  of 
the  new  parity  of  the  currency.  The  Minister  of  Finance  is  authorized  to  con¬ 
clude  agreements  with  the  banks  of  issue  designated  above,  fixing  the  conditions 
under  which  the  Government  shall  receive  all  profits  from  revaluation. 

Art.  11.  Deposit  accounts  at  the  treasury  which  were  opened  with  the 
central  treasury  fund  under  order  of  the  Minister  of  Finance  of  December  17, 
1920,  are  hereby  discontinued.  Article  104  of  the  law  of  April  19,  1926,  is  hereby 
repealed,  except  as  regards  deposits  made  by  associations  which  are  required  or 
permitted  to  deposit  their  available  funds  with  the  treasury.  The  preceding 
provisions  shall  become  effective  July  1,  1928. 

Art.  12.  The  law  of  the  seventeenth  germinal,  year  XI,1  concerning  the  mint¬ 
ing  and  assaying  of  coins  is  herebv  repealed.  The  following  laws  are  hereby 
repealed:  The  law  of  November  15,  1915,  prohibiting  exportation  of  gold  bullion 
gold  coin,  and  silver  coin;  the  law  of  April  12,  1916,  prohibiting  exportation  of 
silver  bullion;  the  decrees  of  April  1,  1915,  and  December  2,  1921,  prohibiting 
exportation  of  nickel  and  copper  coins,  as  well  as  bronze  and  aluminum  pieces; 
the  law  of  February  12.  1916,  and  October  16,  1919,  prohibiting  trade  in  national 
currency  and  specie;  the  law  of  October  20,  1919  forbidding  the  melting  and 
demonetization  of  national  coins;  the  provisions  of  the  law  of  April  3,  1918,  and 
of  laws  subsequently  enacted  relative  to  prohibition  of  exports  of '  °f £rn?S 
notes  in  excess  of  a  specified  amount;  the  law  of  August  7  1926,  conceining 
operations  preliminary  to  currency  stabilization  as  well  as  all  other  laws  incon- 
sistent  with  the  present  enactment. 

Art  13  The  following  agreements  are  hereby  approved.  .  , 

fl)  The  I^eeS  entered  into  June  23  1928  between  the  Premier  and 

Minister  of  Finance  and  the  governor  of  thellankof  France^  Premier  and 

(2>  The  agreement  entered  into  June  j», .MTta  coS and  of 

Snda?o™1t^tTdmfnistraItimi  of  national  defence  bonds  and  amortization  of  the 
public  debt  and  the  governor  of  the  Ban^  registration  taxes. 

^vssrsr,  &>-*•  “<* chamber  °f 

Deputies,  shall  be  enforced  as  a  law  of  the  State. 

Executed  at  Paris,  June  25,  1J28. 

France  Stabilizes  Its  Currency 

•  i  xt  r  MacLean,  Paris,  June  24,  as  per  Commerce 

[Extracts  from  cablegram  from  Comm^ AMU  MacLea 

.xu  j  t  r.f  France  orovides  for  the  revaluation  of  gold 

A  convention  with  the  Sank  of  F  P  the  basis  of  the  new  franc  parity; 

holdings,  including  gold  a vadablc  abroa  -ce;  and  Qf  exchange  holdings, 

that  of  silver  holdings,  at  the  curre  ‘  The1  net  increase  resulting  from  these 
at  the  new  intrinsic  value  on  a .gold  Da  •  amortization  Gf  temporary  advances 
operations  will  be  applied  to  complet  ■  Vr  iU  also  wipe  out  from  the  credit 
to  the  State  by  the  bank.  This  revaluatj  ^  &broad>  and  a  debit  balance  on 
side  of  the  bank  s  books  gold  no  Any  surplus  that  is  available  will  be 

purchases  under  the  law  of  August  27,  1 92b.  ai  y 

credited  to  the  treasury.  , vances  to  Russia  will  be  transferred  to  the 

The  treasury’s  indebtedness  ^^J^alfunds  for  its  amortization.  The 
autonomous  office,  which  will  receive  special  _ _ _ 

i  Apr.  6,  1799. 

72716— 2£ 
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Bank  of  France  will  grant  immediately  to  the  treasury  a  loan  of  3,000,000  000 
francs,  without  interest,  maturing  December  31,  1945.'  The  bank  will  have’the 
right  to  open  accounts  for  foreign  banks  of  issue,  for  the  purchase  of  short-term 
paper  and  to  discount  such  paper  on  request. 

For  the  first  time  in  history  the  franc  will  be  directly  on  a  gold  basis.  The 
removal  of  the  former  legal  limit  on  maximum  note  circulation,  which  will  now 
be  regulated  bv  the  fluctuation  of  the  gold  reserve,  will  give  needed  flexibility 
to  the  circulation.  The  present  gold  reserve  of  the  Bank  of  France  represents 
over  40  per  cent  of  its  sight  obligations. 

GERMANY 

Domestic  silver  coinage  executed  in  home  mints  during  the  year  ended  December  31 

1928 


Denomination 

Pieces 

Value 

3-reichsmark _ 

ion  non 

Reichsmarks 

570,000 

U .  S.  dollars 
135,  774 
36, 363, 046 

5-reichsmark . 

iyu,  uuu 

Total . 

Oul  y  U  J&Q 

on  791  *:ok 

153, 227, 625 

36, 498,820 

oU,  /  ziy  DZO 

tank2;’  tT^f(^6Ldeoun?^j“d  Si'Ver  COi"  de'iVered  by 

llie  amount  of  gold  delivered  by  the  Reichsbank  during  1928  for  industrial 
purposes  was  7,200,000  reichsmark  ($1,715,040).  g  industrial 

Approximate  stock  of  gold  and  silver,  also  of  paper  money ,  used  for  monetary  pur¬ 
poses  on  December  SI,  1928 


Character  of  stock 

In  Reichs¬ 
bank 

Held  abroad  by 
Reichsbank  ‘ 

In  circulation 

Gold  coin _ 

Reichsmark 
555, 971, 000 
2,087,734,000 

Reichsmark 
20,000,000 
65, 625, 000 

Reichsmark 

Gold  bullion _  _ 

Total  rrol d 

i  uiai  guiu _ 

United  States  equivalent. .  . 

2, 643,  705, 000 
$629,  730, 531 

85, 625, 000 
$20, 395, 875 

Silver  oni'n 

OJJVUl  UU1JLI-. _ 

Silver  bullion .  . . - 

63,  719, 000 
147,000 

809, 040, 000 

'  ol  Oil  TfAV 

i  oiai  silver _ 

United  States  equivalent 

63, 866, 000 
$15, 212,  881 

8C9, 040, 000 
$192.  713, 328 

Reichsbank  notes . 

Private-bank  notes . . 

Rentenbank  notes...  . . . 

"8, '151,' 666' 
7, 389, 000 

. 

4, 930, 069, 000 
187,312.000 
529, 856, 000 

Total  nnfp8 

V  vCU  iiv  tvu  —  —  ~  ~  rn  ~  m 

15,  540, 000 

5, 647, 237, 000 
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Imports  into  and  exports  from  Germany  of  gold  and  silver  during  1928 

[000  omitted] 


Countries 


Belgium . 

Denmark . 

Danzig . 

Finland . 

France. . 

Great  Britain . . 

Italy.. . . 

Latvia . . 

Netherlands . 

Norway . 

Austria. . . . . 

Poland . . 

Russia . 

Sweden... . . 

Switzerland . . 

Czechoslovakia . . 

Hungary. . . 

Egypt . 

British  South  Africa . 

Chile . . . . . . 

Colombia . 

Mexico . . . 

Peru . . 

United  States . . 

Alsace  Loraine . 

Portugal . . 

Other  countries . .  109 


Imports 


Gold 


Silver 


Bullion 


Reichs¬ 

mark 

6,163 

34 

91 

6 

48 

399,  275 
337 
251 
3,  229 
6 

3, 099 
21 

345,  299 
1,004 
12, 120 
733 
110 


20,  223 
5 

80 

19 

93 

119,  928 


Coin  Bullion 1 


Reichs¬ 

mark 


10,  226 
8 


37 

665 

3 
1 

1,054 

4 

20 


4,317 

295 

2 

2 

36 


Total .  912,283 

United  States  equivalent . $217, 306 


Reichs¬ 
mark 
2,  654 
519 
208 
25 
378 
1,200 
668 
34 
643 

1,600 


Coin 


Reichs¬ 

mark 

11 

472 

59 


3 

369 
1,712 
3, 127 
18 


1 

179 


11 


13 


16,  694 
$3, 976 


6, 924 
51 
6,  402 

"_97 

32 


7,  241 
527 


57 

322 

32 

846 


16 

4 

913 

447 

20 


Exports 


Gold 


Bullion 


Reichs¬ 

mark 

115 

146 

56 

15 

3 

9 

3, 428 
62 
1,519 
178 
3, 9C9 
8 


197 

1,062 

961 

92 


1 


26.  898 
$6,  407 


1 

99 

87 


11. 154 
$2,  657 


6 

*54 


11,821 
$2,  816 


Coin 


Reichs¬ 

mark 


11 


122 

4 

101 

4 


2 

30 


1 

"io 


Silver 


Bullion  Coin 


Reichs¬ 
mark 
19 
1,494 
166 
891 
32 
3, 461 
2, 114 
141 
102 
692 
2,  288 
605 


1,721 

3,316 

2,283 

25 


9 

52 


286 

$68 


19,411 
$4.  624 


Reichs¬ 

mark 


13 

12 


88 


47 

4 

153 

1 


11 

83 

4 

3 


430 

$102 


>  Including  ore:  Great  Britain,  76,000  reichsmark 
2C,0C0  reichsmark  ($4,764);  Peru,  48,000  reichsmark  ($11,434),  unueu 

Gold  and  silver  'production  during  192 / 

_  ...  ..  rmtnbuxr  8  1928  Estimate  of  the  Ministry  of 

[From  letter  of  chargO  d’ Affaires,  D.  C.  Poole,  dap®nan£g]in’ 


Gold,  180.3  kilos;  silver,  164,648  kilos. 

GREAT  BRITAIN 

Silver  domestic  coinage  executed  ^1928 


London ,  during  the  year  ended 


Denomination 


Pieces 


Crown . 

Half  crown . 

Florin . 

Shilling . 

Sixpence . 

Threepence . 

Maundy: 

Fourpence . 

Threepence . 

Twopence . 

Penny . 


9, 034 
18,  762,  727 
11,087, 186 
18, 136,  77S 
23, 123,384 
1, 320, 106 

1,642 
1,  835 
1,  706 
1,846 


Value 


Pounds 
sterling 
2,258 
2,  345,  341 
1, 108,  719 
906,  839 
578, 085 
16,501 


U.  S.  dollars 
10, 989 
11,413,  602 
5,  395,  581 
4,  413,  132 
2,  813,  251 
80,  302 
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Gold  and  silver  coinage  executed  at  the  Royal  Mint,  London,  for  colonial  and  foreign 

governments  during  the  year  19 to 


Denomination 


For  Ceylon: 

Silver— 

50-cents . . 

10-cents . . 

Total . . 

For  Cyprus:  Silver — 45- 
piasters . . 

For  Irish  Free  State: 
Silver- 

Half-crown . . 

Florin . . 

Shilling . . 

Total . . 

For  Straits  Settlements: 
Silver— 10  cents . 


Value 

Rupees 

250,000 

150,000 

U.  S.  dollars  ; 
91, 250  j 
54,750 

400,000 

146,000  1 

Piasters 

3, 600,000 

97, 330 

Pounds 
sterling 
270,000 
202,  500 
135, 000 

1,313,955 

985,466 

656,977 

607, 500 

2, 956, 398 

Straits 

dollars 

1, 264, 948 

718, 237 

Denomination 


For  Egypt: 

Gold— 

50-piasters . 

20-piasters . 

Total . 

For  Guatemala: 

Silver — 

Quarter  quetzal. 

10-centavos . 

5-centavos  . . . 

Total . . 

For  Rumania: 

Gold— 

100-lei . . 

50-lei . . . 

25-lei _ 

20-lei . 


Total. 


Value 


Egyptian 

pounds 

.500 

1,500 


2,000 


Quetzals 

100,000 

.50.000 

50,000 


200,000 


Lei 

3, 000, 000 
5, 250, 000 
3,  750,000 
6, 000,000 


18, 000, 000 


V.  S.  dollar  t 
2,472 
7,415 


9,887 


100,000 

50,000 

50,000 


200,000 


579,000 
1,013,250 
723,750 
1, 158,000 


3,474,000 


Gold  and  silver  coinage  executed  at  the  mint ,  Birmingham  ( Ltd.)}  during  1928 


Denomination 

Pieces 

Value 

For  Ecuador:  Gold— Condor . 

20,000 

Sucres 

500,000 

U.S. dollars' 
100,000 

For  Hedjaz: 

Silver  (0.830  fine) — 

Majidieh . 

600,000 
150, 000 
300,000 

Majidieh 
600,000 
75, 000 
75,000 

291,960 

36,495 

36,495 

Half-majidieh . 

Quarter-majidieh . 

Total . 

1, 050,  000 

750,000 

364,950 

For  Persia: 

Silver  (0.900  fine)— 

5-krans . 

OAc  run  q  -------- 

2,  781, 000 
6,  652,  500 

Krans 

13, 905, 000 
13, 305,  000 

1,085,702 
li  038,854 

Total . 

9,  433,  500 

27,  210, 000 

2, 124, 556 

For  Travancore  (India) : 

Silver  (0.950  fine)— 

Half-rupee . 

Quarter-rupee .  . . . 

100,000 
200,  000 
700,000 

Rupees 
50,000 
50, 000 
87,  500 

18,250 

18,250 

31,93" 

Fanam .  . 

Total . 

1,000,000 

187, 500 

68,437 

- ; - - - 

silver°SiVLoiwion?tW."68627<per  fin^ounw!*l  rupee =S5erS)=$°'4866: 1  kran= $0.07808,  at  the  192S  price 

monetary  use  for  Imperial  coinage^uriiig  1928&was  2  m  e  neJ  withdrawn  fr°' 
The  amount  of  British  silver  elm  SffiSS  ff 


of 
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Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1928 


Material  used 

Quantity, 
fine  ounces 

Value 

Pounds 

sterling 

U.  S. 
dollars 

Gold: 

J^ew  metal _ 

400, 000 
150, 000 

1, 700, 000 
637,500 

8, 273, 050 
3, 102,394 

Old  plate,  etc  _  _ 

Total  gold . 

550,000 

2, 337,  500 

11,375, 444 

Silver: 

TsIpw  metal  _ _ _ _ _ _ _ _ —  .. 

6,  500, 000 
2, 000,000 

783,220 
240, 991 

3, 811,540 
1, 172,  783 

Old  plate,  etc . . 

Tnt  «1  silver  _ _ _ _ _ _ 

8,500:000 

1,024,  211 

4, 984, 323 

Gold  and  silver  production  during  1928:  Gold  obtained  by 

and  from  quartz-bearing  veins,  3.7  fine  1^1?^  1  vin«Un2  7fil 'ounces')  valued 
($2,458);  silver  obtained  from  lead  ores,  1,019  fine  kilos  (32, /bl  ounces),  \a 

at  £3,653  ($17,777). 


Approximate  stock  of  gold  and  silver  also  of  paper  money,  used  for  monetary  pur- 

poses  on  December  26,  19 2o 


Character  of  stock 


Gold  coin 
Gold  bullion. 


Total  gold . 

United  States  equivalent . 

Silver  coin . 

United  States  equivalent . 

Bank  of  England  notes . 


In  Bank  of 
England 
(issue 

department) 


|  £153,784,000 


£153,784,000 

$748,389,836 

"  £25, ’541,000 


In  other 
banks 


2  £5,000,000 


£5, 000,000 
$24, 332,  500 
2  £]3,  078,208 
$60. 564, 999 


Elsewhere 


£388,243,000 


Total  used 
for  monetary 
purposes 


(3) 

4"  £4i3,’784,'66o 


1  On  June  30  1928,  the  banks  of  Great  Britain,  Northern 
the  Bank  of  England)  held  £75,345,816  to  gold  coin. 

-i  _  a  * _ ^  _  i  __  i _ /.r  vAfir’s  renort. 


Ireland,  and  the  Irish  Free  State  (including 


put  ai  iou,uuu,uuu  10  yK~~ te  issues  have  neen  t 

n.v.  a  »• 

Price  of  gold  per  fine  ounce  in  1928-highest,  84, 
average,  84s.  11. 2d. 


llVsd.;  lowest,  84s.  10d.; 
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Imports  of  gold  and  silver  into  Great  Britain  and  Northern  Ireland  during  1928 


Countries 


Russia . 

Estonia, . 

Norway . 

Denmark . 

Germany,  . . 

Netherlands . . 

Belgium . 

France, . 

Switzerland., . 

Portuguese  East  Africa . 

Spain . 

Italy . 

Austria,  . . 

Greece . 

Egypt . 

Arabia . 

United  States . . . 

Colombia . 

Venezuela . 

Ecuador, . . . 

Peru . 

Chile, . 

Brazil . 

Bolivia . 

Irish  Free  State . 

Gold  Coast . 

Natal . . 

Transvaal . 

Northern  Rhodesia,. . 

Southern  Rhodesia . 

Kenya . 

Anglo-Egyptian  Sudan _ 

British  India . 

Straits  Settlements . . 

Australia  and  New  Zealand 

Canada . 

British  Guiana . 

Trinidad  and  Tobago- . 

Java, . . 

Philippine  Islands, . . 

Mexico . 

Panama . 

Channel  Islands.  . . 

Gibraltar . 

Palestine . 

Sierra  Leone . 

Nigeria, . 

Other  countries . . 


Gold 


Bullion  and 
leaf 


£3, 818, 397 
14,450 


301,088 
25, 992 


Coin 


£4, 256 


176,200 

136 


3,712 

4,000 

37 

11,335 

25 


140 

1,722 


2,000,000 


6,  665,  212 
2,  617 
35, 866 


912 


695,  293 


23,083,  699 


1,082,  991 
7,  925 
26,  644 


14,  497 
5,000 


16, 486 
4,  394 


269, 035 
281,000 
20, 106 


80 

200,000 


694, 364 


6,605,441 


2,000 


1.000,694 
979, 000 


325 


Total.. . . 

United  States  equivalent. 


315 


35, 979, 661 
$175,095,020 


12,075, 725 
$58, 766, 516 


Ore 


£1,749 
425 
3.4 
797 
2,437 
29,074 
6,010 
5, 297 
2, 305 
4,019 


Silver 


Bullion 


Coin 


£44 
69 
15,400 
1,399 
284, 167 
92,463 
154, 830 
1,056,633 


£7,482 


10,800 
6, 354 
221 
899,013 
754, 794 
958 


43 


174 


87,965 


3, 813 
1.606 
1,393 
16 
12 
1,229 
10,545 
3, 486 
1,117 
66, 372 


1. 658, 683 


23,  647 


2,710 


5,579 

9,362 


4, 300 ’ 


110 

3 


750 


567 


2, 208, 127 


106, 100 
20,580 


1,360 


46,  629 


22,630 

2," 648, 819 


113 


14, 518 

11,000 


110 


22,015 
4,560 
47, 949 
9,219 
71,480 
2,359 


254, 496 
$1, 238, 505 


8. 214, 263 
$39,974,711 


1, 991, 735 
59, 692, 778 


Ore 


£7,598 

485 

2,111 

277 

861 

15,487 

578 

28 

41,663 

1,750 


2,052 


12,440 


114,693 

24,593 

53 

37,449 

620 

77 

5,060 

1,841 

39 

318 


909 

51,994 


7,400 

2,760 


1, 842 

335,567 
$1,633,037 
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Exports  of  gold  and  silver  from  Great  Britain  and  Northern  Ireland  during  1928 


C  ountrics 

Gold 

Silver 

Bullion,  leaf, 
and  ore 

Coin 

Bullion  and 
ore 

Coin 

Russia _ _ _ _ 

£192,200 
13, 808 
20, 493 
57,060 

Sweden _ _ _ _ _  . 

£500, 848 
3,040 
4,  945 
894,  673 
20, 754,  563 
1,083,065 
31, 150 
715,  673 
18, 988,  594 
1,  529 

Norway _ _ _ 

Denmark  and  Faroe  Islands _ 

Poland  and  Danzig. . . 

Germany _ _ 

£292,035 
371, 909 
33,030 

185, 913 
217, 839 
7,  605 
4, 357 
140,  756 
3, 887 
1,  764 

Netherlands _ _ _ _ _ _ 

£3, 400 
12,071 

. 50 

Java__ . . _  _  _ 

Belgium . . . . 

France _ _ _ _  .  __ 

980,  239 

Algeria . . . . . . . . 

Syria . . . . . 

Switzerland .  ______ . . 

2, 770,716 

2,000 

93 

Portugal _ _ _ _ _ 

1,348 
8, 701 
21,834 
154,  279 

Spain . 

10, 946 
41, 877 
1. 270,  874 
41,580 

30,666 
125, 000 

Italy . . . . . . 

Austria _ _ _ _ _ _ 

23,  220 

Hungary _  _  . 

850 
715,  200 
44,800 
10, 000 

Rumania 

Egypt.  . . ___ . ___ . . . . 

239,  635 

770, 307 

264 

65,095 

Arabia  _  _  _  _  - . . 

100, 000 

Persia _ 

456,  278 

China 

2, 244, 314 
17, 928 

United  States  -  -  _ 

6,  602, 886 

764 
20, 950 

Colom  hia 

200, 000 
20,  600 

202 

FmiftHnr 

Brazil 

i 

1,261 

107 

1,370 

A  rornntino 

Irish  Free  State . 

278 

10, 176 
16,600 
55 
8, 330 
95 
1,338 

85,000 

Nigeria  and  British  Cameroons . - . 

Cape  of  Good  Hope . - . 

A  Hon 

3.  274 
249 

8 

10, 000 
4,003,459 
1,860 
36, 160 
69, 039 

3,  224 

4,  761 
710 

1, 125 

Straits  Settlements  and  Labuan . 

Ceylon _ _ _ 

1, 979,  952 
195, 458 
157 
25 
569 
5,041 

2 

9 

3, 838 

176,  545 

5, 000 

8,672 
196, 171 
11,500 
1,018 
31,943 
120 
11,500 
10,000 
960 

H  nn  cr  IT  An  rr 

Australia  and  New’  Zealand . . 

1,000,666 

425 

i  56,  203,  640 
$273,  515,0X4 

4, 328,057 
$21,062,489 

» 8, 297,049 
$40, 377, 589 

890, 663 
$4, 334,411 

1  Including  ore 

2  Including  ore 


Tom  the  United  States,  £294  ($1,431).  /«,  qijv 

:rom  Germany,  £300  ($1,400);  Belgium,  £270  ($1,314), 


United  States,  £228  ($1,110). 


Metallic  slock  and  note  circulation  of  the  Bank  of  England  on  December  16,  1918 

[From  The  Economist,  London,  December  29,  192K] 


Items 

Pounds 

U.  S.  dollars 

Gold  coin  and  bullion . ’ . 

153,783, 646 
283,628 
5. 239, 216 
388, 242, 899 

748. 388,113 
1, 380, 276 
25, 496, 645 

Silver  coin . .  . 

Notes  in  circulation . 
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Metallic  stock  and  note  circulation  of  banks  at  the  close  of  1928 
[From  Bankers’  Magazine,  London,  March,  1929] 


Banks 

Note  circu¬ 
lation 

Gold  and  silver  coin 

Bank  of  England  1 . 

£388,  242,  899 

3  £154, 067, 274 

$749,768,389 
101, 684,680 
29, 694, 580 

Scotch  Bank  2 . . . 

21,235,310 

20,  894,  828 

Irish  Bank  2 . 

11,363, 034 

6, 101,835 

>  Dec.  26,  1928. 

1  Average  during  4  weeks  ending  Jan.  12,  1929. 
3  Gold  coin  and  bullion  and  silver  coin. 


Gold  and  silver  coin  withdrawn  during  1927 


[From  British  mint  report] 


Gold _ 

Silver  (0.925  fine) : 
Great  Britain. 

Australia _ 

Nyasaland _ 

St.  Helena _ 


£91,  479 

2,  779,  042 
174,  383 
1,  600 
299 


Silver  (0.925  fine) — Contd. 

South  Africa _  £180,  172 

Sudan _  99,  998 

West  Indies _  1,  365 


Total _ 13,236,860 


1  Weighing  11,380,744  ounces,  showing  a  loss  of  weight  due  to  wear  equal  to  3.31  per  cent. 


Extracts  from  British  Currency  and  Bank  Notes  Act ,  1928  {July  2, 1928 ) 

1.  (1)  Notwithstanding  anything  in  any  act — 

(a)  The  bank  may  issue  bank  notes  for  one  pound  and  for  ten  shillings. 

(c)  Any  such  bank  notes  may  be  put  into  circulation  in  Scotland  and  Northern 
Ireland,  and  shall  be  current  and  legal  tender  in  Scotland  and  Northern  Ireland 
as  in  England. 

,  Section  six  of  the  Bank  of  England  act,  1833  (which  provides  that  bank  notes 
shall  be  legal  tender),  shall  have  effect  as  if  for  the  words  “shall  be  a  legal  tender 
to  the  amount  expressed  in  such  note  or  notes  and  shall  be  taken  to  be  valid 
as  a  tender  to  such  amount  for  all  sums  above  five  pounds  on  all  occasions  on 
22  ?<XneKde,r  °f,  f0Iley  may  be  legally  made”  there  were  substituted  the 
%f  S  rr,hal  I?6  ?ga  tend?r  for  the  Payment  of  any  amount.” 

(3)  The  following  provisions  shall  have  effect  so  long  as  subsection  (1)  of 
section  one  of  the  gold  standard  act.  1925,  remains  in  force-  SUbSeCtI°n  1 

1  a n? « 2°  ^hSSlng  fny^ng  m  the  proviso  to  section  six  of  the  Bank  of  Eng¬ 
ender of  n™  u,  T°  poun(\or  ten  shillings  shall  be  deemed  a  lega 

of  bank  nofes  *  b  th  bank  0r  any  branch  of  the  bank,  including  payment 

t  o  *the  ^nmunt  CreDresenf?iiffVth!^nS  i°J  th?S  actJthe  bank  shall  issue  bank  notes  up 

or  Ti ?Ln^|]|2r°kf  «fS8£  SufJffiK* 

referred  to  as  “the  fiduciary  note  issue  ”  d  first"mentloned  amount  is  in  this  act 

thifthe  amountrofnthe  fiduSry  notelss^fhill £y  th.*bank’ 

determined  by  the  treosurv  nfiril  „°Te  s*iall  for  such  period  as  ma\  oe- 

such  amount L^y  te^Snei  0"  'Vith  the  ba”k-  be  red"“d  bJ 

department,  the^bank^shldl^from0)^!^1?  l.rill Jotr  for  the  time  being  in  the  issue 

inc!,,tie  siivcr  c°in  *°  “  an,°u"t 

as  the  treasury  may  reauire^ith  relr?  treasury  such  information 

department,  bit  shall  Keren, bred tS7„ellfrl  ““  seTities  held  in  "“."S 
account  to  be  taken  pursuant  to  section  «„e  S’  “e?  B^k'ofEnSd  acl'^W' 
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f;  , As  *rom  )ie  Appointed  day  all  currency  notes  issued  under  the  currency 
and  bank  notes  act,  1914,  certified  by  the  treasury  to  be  outstanding  on  that 
date  including  currency  notes  covered  by  certificates  issued  to  anv  persons 
under  section  two  of  the  currency  and  bank  notes  (amendment)  act,  1914,  but  not 
including  currency  notes  called  in  but  not  canceled)  shall,  for  the  purpose  of  the 
enactments  relating  to  bank  notes  and  the  issue  thereof  (including  this  act) 
be  deemed  to  be  bank  notes,  and  the  bank  shall  be  liable  in  respect  thereof 
accordingly. 

(2)  The  currency  notes  to  which  subsection  (1)  of  this  section  applies  are  in 
this  act  referred  to  as  “the  transferred  currency  notes/' 

(3)  At  any  time  after  the  appointed  day,  the  bank  shall  have  power,  on  giving 
not  less  than  three  months'  notice  in  the  London,  Edinburgh,  and  Belfast  Ga¬ 
zettes,  to  call  in  the  transferred  currency  notes  on  exchanging  them  for  bank  notes 
of  the  same  value. 

(4)  Any  currency  notes  called  in  but  not  canceled  before  the  appointed  day 
may  be  exchanged  for  bank  notes  of  the  same  value. 

5.  (1)  On  the  appointed  day,  in  consideration  of  the  bank  undertaking  liability 
in  respect  of  the  transferred  currency  notes,  all  the  assets  of  the  currency  note 
redemption  account  other  than  Government  securities  shall  be  transferred  to 
the  issue  department,  and  there  shall  also  be  transferred  to  the  issue  department 
out  of  the  said  assets  Government  securities  of  such  an  amount  in  value  as  will 
together  with  the  other  assets  to  be  transferred  as  aforesaid  represent  in  the 
aggregate  the  amount  of  the  transferred  currency  notes. 

For  the  purpose  of  this  subsection  the  value  of  any  marketable  Government 
securities  shall  be  taken  to  be  their  market  price  as  on  the  appointed  day  less 
the  accured  interest,  if  any,  included  in  that  price. 

(2)  Any  bank  notes  transferred  to  the  bank  under  this  section  shall  be  can¬ 
celed 

(3)  Such  of  the  said  Government  securities  as  are  not  transferred  to  the  bank 
under  the  foregoing  provisions  of  this  section  shall  be  realized  and  the  amoun 
realized  shall  be  paid  into  the  exchequer  at  such  time  and  in  such  manner  as  the 

treasury  direct.  represent  to  the  treasury  that  it  is  expedient 

thai  amount  of  the  fiduciary  note.teue  shall  be  mcr^ec I  to 

amount  above  two  hundred  and  sixty  million  pounds,  the  treasury  may 

authorize  the  bank  to  issue  bank  notes  to  such  »n 

ing  the  amount  specified  as  aforesaid,  and  for  such  period,  not  exceeding  six 

“erAny  aJtt.S'S'^venmwIK'mnewed  or  varied  from  time  to  time  on  the 

like  representation  and  inline  manner.  .  provision,  no  such  authority 

Provided,  That,  notwithstanding .  the  ^regm^  Pr^vith  Q’  wit.hout  variation) 
shall  be  renewed  so  as  to  rema  n  in  fomiwbetha  "tie  date  on  which  it  was 
after  the  expiration  of  a  period  of  yeare  irom  g 

originally  given,  unless  Parliament  o  t  -n  the  case  of  a  bank  in  Scotland 

9.  (1)  For  the  purpose  of  any  enactme  amount  of  gold  and  silver  coin 

or  Northern  Ireland  limits  by  referent  noteg  whjch  that  bank  may  have  in 

held  by  any  such  bank  the  amoun  bvthe  Bank  (of  England)  on  account 

circulation,  bank  notes  held  by  that  j  *in  held  by  that  bank. 

of  that  bank,  shall  be  treated  as  bemggol  m  bank  charter  act,  1844,  for  the 

10.  The  form  prescribed  by  Schedule  A^t^t^^  scction  six  of  that  act  may  be 

account  to  be  issued  weekly  by  the  ^  the  concurrence  of  the  bank, 

modified  to  such  an  extent  as  treasury  Qf  ^  act 

consider  necessary,  having  regard  to  tne  pi  ^  reserves  and  to  the  securing 

11. (1)  With  a  view  to  the  concentrate  of  of  this  section  shall  have 

of  economy  in  the  use  of  gold,  th  0I/0ne  of  the  gold  standard  act,  1925, 

effect  so  long  as  subsection  (1)  of  section 

remains  in  force.  Tt  •+  i  Kingdom  owning  any  gold  coin  or  bullion  to  an 

(2)  Any  person  in  the  United  Kingd  ^  va]ue  |hall,  on  being  required  so  to  do 

amount  exceeding  ten  thousan  P  forthwith  furnish  to  the  bank  in  writing 

by  notice  in  writing  from  the  bank.: Jortn^  by  that  person  and  shall,  if  so 
particulars  of  the  gold  com  an  bank  the  whole  or  any  part  of  the  said  coin  or 
required  by  the  bank,  sell* to  1  whjch  is  bona  fide  held  for  immediate  e.f  o 
bullion,  other  than  any  part  there  llstria.I  purposes,  on  payment  therefor  by 
or  which  is  bona  fide  required  value  thereof,  and  in  the  case  of 

the  bank,  in  the  case  of  com,  of  bank  charter  act,  1844. 

bullion,  at  the  rate  fixed  in  section  four  o 


166 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


13.  (2)  This  act  shall  come  into  operation  on  the  appointed  day,  and  the 

appointed  day  shall  be  such  day  as  His  Majesty  may  by  order  in  council  appoint 
*  * 

Note. — This  act  also  made  pertinent  repeal  of  prior  conflicting  acts.  Bv 
Order  in  Council,  of  November  1,  1928,  the  appointed  day  of  operation  of  the 
above-quoted  provisions  was  fixed  as  November  22,  1928. 


Amalgamation  of  British  Treasury  and  Bank  of  England  Note  Issues 

Effective  November  22,  1928 

[From  the  Financial  Chronicle,  November  17,  1928] 

W  efind  in  the  London  Financial  News  of  November  3  the  following  regarding 
the  date  fixed  for  the  change: 

It  is  announced  in  last  night’s  London  Gazette  that  the  King  by  order  in 
council  has  appointed  November  22  as  the  day  on  which  the  provisions  of  the 
currency  and  bank  notes  act  shall  come  into  operation. 

This  is  the  act  passed  this  year  vesting  the  sole  right  to  issue  legal-tender  notes 
m  this  country  in  the  Bank  of  England. 

The  Gazette  notice  is  the  necessary  official  preliminary  to  the  new  issue  of 
£1  and  10s.  notes  by  the  bank  to  replace  the  £285,000,000  worth  of  Treasury 
S1&ne<^  by  Sir  W  arren  Fisher  as  Secretary  of  the  Treasury,  now  in  circulation. 

, ,  n,  e?Jjav,e  been  printed  in  closest  secrecy  at  the  printing  department  of 
tne  ±>ank  of  England,  and,  it  is  believed,  are  of  such  a  design  as  to  make  forgerv 
virtually  impossible. 

The  color  of  the  £1  notes  is  understood  to  be  green  and  that  of  the  10-shilling 
notes,  red. 

,,  The  section  of  the  act  relating  to  Northern  Ireland  banks  is  not  included  in 
e-r-  ,  ,e  Meeting  these  banks  are  to  operate  from  the  dav  on 

which  tbe  bankers'  (Northern  Ireland)  act,  1928,  comes  into  force. 

the  uS.n  FtaSS  Ne\“ftter  aPPelred  “  f°"0,''S  in  thc  NOTember  5  is5Ue  of 
notJte, K116^  %  the  ‘appointed  day’  for  the  amalgamation  of  the 

interest  in  the  eit-^  Tt  ?vid  °+  the  present  month  has  naturally  aroused  great 
a  few  f!t  d{d  I101  c,ome  as  a  surprise  to  readers  of  this  column,  as 

eks  ago  we  foreshadowed  an  earlv  decision.  In  a  sense  of  course,  the 

i  nrthe  comh  r? ’s  cre°H  i  t^^r  ^at  iij  win  not  in  itself  involve  anv  changes 

22  the  outstanHin^Troo081^1011'  +  A  •  tllat,.wl11  happen  will  be  that  on  November 
bv  the  Bank  of  FnalnnHSUr'^n-°^’  1Ilc  lK  in^  ^he  certificates,  will  be  taken  over 
^du.UByamake  C°Ur“  «*  "e"'  b“k  themselves  .  ill 

on'  thlVan? oPfrEnlia!,rt")TSt  °'  thc  “PeratirS  lies  in  the  effects  it  will  produce 
to  foretell  b,rt  rcs?fvt  E°S'tlon'  What  these  will  be  it  is  impossible 

the  bank  a  retr ™  S' affecSel  K®  P»“ibiUt>' 

margin  of  notes  helou-  the  ..  ‘-(.‘  hy  the  fusion  arises,  of  course,  because  any 

time  when  the  fusion  fidu**"y  llmit  of  f  260,000, 000  unissued  at  the 

banking  department  against ^Tra™firg<?f  automatically  into  the  reserve  in  the 
from  the  banking  to  «(e  i^  department  "  corresi»"tli"«  “>ount  of  securities 

GREECE 

APpr^„a,e  steel. ./„»« and  ^^Paper^y  need,„r  ,„one,ar y  pnrpesre.. 


Character  of  stock 


Gold  coin  and  bullion . 

united  States  equivalent  . 

Mlver  coin 


United  States  equivalent 
Notes  of  banks  of  issue.... 


In  home 
Government 
treasuries 


Drachmas 


57, 152 
$743 
316, 057,515 


In  home 
banks 


Drachmas 


the  ol,berhbahnk?’559’896  draChmas  (*7,196.279)  in  the  Bank  of  Greece  and  9,573, 


5, 000,000 
$65, 000 
5, 373,  492,  785 


Total  used  for 

monetary 

purposes 


Drachmas 
>  563, 133. 

$7, 320, 740 


5, 689, 550. 300 


932  drachmas  ($124,461)  in- 
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Imports  into  and  exports  from  Greece  of  gold  and  silver  during  1928 


Countries 

Imports 

Exports,1 
gold  coin 

Gold 

bullion 

Silver 

Coin 

Bullion 

Drachmas 

Drachmas 

Drachmas 

24,000 

1,500 

12,000 

Drachmas 

United  States . 

20,000 

____ _ _ 

21,859,666 
234,  000, 000 

3,000 

$39 

20,000 

$200 

37,  500 
$487 

255, 859, 000 
$3,  326, 167 

-X  1  n  nf  A/1  AC 

,  An  undetermined  du.uti.y  „r  sile.r  is  .sported  in  le.d  ores  p.odured  in  Oreeoe;  the  re...  is  s..«d  as 
\\i  silver  to  1,000  lead. 

Government  Decree  Establishing  the  Gold  Standard 

[Translation] 

The  Hellenic  Republic 

Having  regard  to  Article  I][/7of/q^  National 

the  convention  of  October  27,  19  »  I  teg  and  upon  the  foundation  of 

Bank  of  Greece  of  its  privilege  to  Greece,  and  also  the  statutes  of  the 

a  new  bank  under  the  ^  ie  a-  n _ sajd  decree  law  having  been  ratified 

Bank  of  Greece  annexed  to  the  con  Article  1  of  the  convention  above  nien- 

by  the  law  3424;  having  regard  also  to  Article 

tioned,  and —  nf  ministers,  we  have  decided  and  order. 

Upon  the  proposition  of  our  couna  ff  ^  drachma>  which  will  serve  hence- 
Akticle  I.  The  weight  in  pu  e  g  fixed  in  the  following  manner, 
forth  as  the  monetary  umt  of  ,p.r®®£fi  ,  al  i  000  grammes  of  pure  gold.  Lacli 

„rS  •>'  ***  ,h“' ,s  ,0  say  “ 

*£TTh.  operation  of  the 

its  bank  notes  against  foreign  m  ^  from  Mav  14,  1928.  .  •  f 

Article  V  of  its  statutes  wiil  commenc  |  publication  and  execution  of 

Our  Minister  of  Finance  is  charged  am*" 

present  decree.  iooc 

Athens,  the  12th  of  Ma>  > 

Greece  Returns  to  Gold 

[From  The  Statist,  May  1»-  19281  , 

•  „  nations  of  Europe  return  to  the 

The  past  week  has  ^^^^^"Greece^haalde^l'^ted 
m^'one-iifte^th f  g  S 

necessary  mechanism  for  i  stabiiization  of  J(w  !2977269) .  This  gives  the 

decree  which  provides  for  tnc  Q  0l952r,  gram  ;  '  sterling.  The 

contents  of  the  drachma  at  u^ij  ^  drach,nas  to  the  pouna  ^  ^  q{  de 

Greek  currency  a  on  ‘the  basis  of  exl^lJP  neighborhood  of  the  new 

drachma  is  being  8^fa^j  drachma  having  been  in|  condftions  have  attained  a 

facto  stabilization  of  12  months,  and  domestic  condmo  issue  of 

legal  parity  fofr  Xstment  to  This  gold  valorem o\ an(j  the  safe- 
fair  measure  of  adjust*1  .  banking  and  cu  that  have  been 

„cw  currency,  th. llmty  of  the  ^hm.  «to‘^iMtlt,„io„  be,,,, 
intrusted  to  a  new  centrSCl>|^c/the  E^ank  ^^^^^xchange'  standard  principles, 
its  operations  this  week.  It 
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and  will  be  obliged  to  buy  and  sell  foreign  gold  currencies  at  their  respective 
gold  export  points.  As  regards  pounds  sterling,  for  exaniple,  the  Bank  of  Greece 
will  be  forced  to  buy  them  at  372*  and  to  sell  them  at  377*-  . 

The  currency  history  of  Greece  since  the  close  of  the  war  has  been  typical  of 
that  of  a  country  governed  by  a  succession  of  weak  arid  impecunious  adnumstra- 
tions.  The  unhappy  prolongation  of  hostilities  for  Greece  entailed,  of  course,  a 
tremendous  financial  burden,  which  was  further  increased  by  the  necessity  to 
provide  for  the  thousands  of  refugees  who  flocked  back  from  Asia  Minor.  Ae\er- 
tlieless,  the  best  opinion  in  Greece  itself  readily  admits  that  the  Governments 
made  altogether  too  few  efforts  to  collect  the  resources  necessary  to  meet  the 
additional  expenditure  by  means  of  new  taxes,  and  fell  too  readily  to  the  easy 
but  ruinous  device  of  currency  inflation.  The  governor  of  the  ^National  Bank 
of  Greece,  in  a  speech  which  he  delivered  a  few  months  ago,  said.  In  order  to 
cope  with  expenditure,  which  admitted  neither  delay  nor  any  considerable 
reduction,  the  State  followed  the  methods  which  demanded  the  least  trouble. 
Instead  of  pressing  the  economy  of  the  country  and  openly  drawing  from  it  the 
extraordinary  revenue  required  to  cover  at  least  a  considerable  part  of  the  internal 
expenditure,  it  preferred  to  derive  financial  means  by  fresh  issues  of  paper  money. 
In  their  recourse  to  this  short-sighted  policy  finance  ministers  were  principally 
supported  by  the  very  classes  that  stood  to  loco  most  from  currency  deprecia¬ 
tion.  Whenever  a  finance  minister  dared  to  suggest  additional  taxation  he  was 
attacked  by  the  upper  classes,  represented  by  the  conservative  party,  for  being 
too  radical.  Thus,  during  periods  of  productive  inactivity  additional  currency 
was  pumped  into  circulation  to  meet  wholly  unproductive  expenditure.  The 
drachma,  which  was  quoted  at  round  its  parity  of  25.22*4  in  terms  of  sterling  at 
the  beginning  of  1920,  had  depreciated  to  400  to  the  pound  by  the  beginning  of 
1923.  Wild  fluctuations  between  150  and  430  occurred  in  the  year  1923,  to  be 
followed  by  comparative  stability  at  around  260  in  1924.  In  1925  and  1926  the 
rate  depreciated  further,  partly  as  a  reflection  of  the  appreciation  in  sterling,  and 
after  some  minor  fluctuations  settled  down  to  the  level  at  which  it  has  finally 
been  stabilized. 

The  ground  has  been  well  prepared  for  the  reintroduction  of  the  gold  standard 
in  Greece.  The  national  finances  have  been  placed  upon  a  sound  basis,  and 
budget  arrears  are  being  liquidated  out  of  the  proceeds  of  the  recent  external 
loan.  The  problem  of  refugee  settlement  is  now  in  course  of  satisfactory  solu¬ 
tion.  Recent  borrowing  operations  abroad  have  strengthened  the  country’s 
reserve  of  gold  or  gold  equivalent  assets.  The  latest  return  of  the  National  Bank 
of  Greece  shows  gold  and  gold  balances  abroad  amounting  to  drachmas 
2,608,000,000,  as  against  a  note  circulation  of  drachmas  4,831,000,000.  The 
central  banking  system  itself  has  been  thoroughly  reorganized  and  now  provides 
a  mechanism  adequately  adapted  to  the  control  of  currency  and  credit  in  Greece 
and  especially  designed  to  avoid  in  future  the  undesirable  reaction  of  Govern¬ 
ment  finance  on  monetary  conditions.  The  new  central  bank,  the  Bank  of 
Greece,  is  a  model  of  its  type.  Its  statutes  were  drawn  up  under  the  auspices  of 
the  Financial  Committee  of  the  League  of  Nations.  The  Bank  of  Greece  is  a 
shareholders’  bank,  and  its  relations  with  the  Government,  as  defined  in  the 
statutes,  offer  no  scope  for  unsatisfactory  interference.  The  temporary  advances 
which  the  bank  may  grant  to  the  State  are  limited  to  drachmas  400,000,000;  no 
other  accommodation  can  be  granted  directly  or  indirectly  to  the  State  or  State 
undertakings,  nor  is  the  bank  to  be  allowed  to  guarantee  treasurv  bills  or  other 
Government  obligations.  The  Bank  of  Greece  will  be  called  upon  to  keep  a  re¬ 
serve  of  40  per  cent  to  notes  and  demand  liabilities.  The  reserve  mav  be  kept 
in  gold  or  gold  exchange.  This  week  the  Bank  of  Greece  took  over*  from  the 
National  Bank  of  Gieece  the  latter  s  issue  of  notes  and  the  cover  of  the  issue, 
including  the  State  debt.  All  Government  deposits,  and  the  deposits  of  the 
international  financial  commission,  have  also  been  transferred  to  the  new  central 
bank.  The  National  Bank  is  making  its  best  endeavors  to  induce  the  Greek 
commercial  banks  to  transfer  their  deposits  to  the  new  bank  of  issue.  The 

st>A,?H.1irHSh0T1hd>  flTf.  I?^edrite  11)(Tm,  from  the  reestablishment  of  the  gold 
standard,  r he  fact  that  the  Greek  bank  rate  is  to-day  as  high  as  10  per  cent 

shows  that  capital  in  Greece  is  still  exceedingly  scarce,  and  that  with  the  return 
of  confidence  in  the  stability  of  the  currency  the  country  should  without  much 
delay,  receive  a  substantial  influx  of  foreign  capital.  ‘  ’ 
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HUNGARY 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during 
1928  was  as  follows:  Gold,  1,325  fine  kilos  (42,599  ounces),  valued  at  5,036,045 
pengo  ($880,804);  silver,  23,117  fine  kilos  (743,211  ounces),  valued  at  2,427,257 
pengo  ($424,527). 

Approximate  stock  of  gold  and  silver ,  also  of  paper  money ,  used  for  monetary  purposes 

on  December  31 ,  1928 


Character  of  stock 


In  home 
government 
treasuries 


Gold  coin - 

Gold  bullion. 


Total  gold . 

United  States  equivalent- 


silver  coin . 

Silver  bullion . 


Total  silver . - . 

United  States  equivalent 

Notes  of  banks  of  issue 


Pengo 


2,  796, 581 


2. 796, 581 
$489. 122 


In  home 
banks 


pengd 
48, 341, 056 
152.  741,522 


201, 082,  578 
$35. 169, 343 


1.819,  069 
5, 343 


1,824,412 
$319, 090 


In  circula¬ 
tion 


Pengd 


9, 423,  384 


9, 423, 384 
$1.  648, 150 


Total  used 
for  mone* 
tary 

purposes 


Pengd 
48, 341,056 
152,  741,522 


201, 082,  578 
$35,  169.  343 


14, 039, 034 
5, 343 


14, 044,  377 
$2,  456, 362 


Imports  into  and  exports  from  Hungary  of  gold  and  silver  dunng  192S ^ 


Countries 


Austria . 

Czechoslovakia . 

France . . 

Germany . . 

Great  Britain - - 

Italy . . 

Rumania . 

Switzerland  - . . 


Total . . . 

United  States  equivalent. 


Imports 


Gold 


Coin  Bullion 


pengd 
599, 963 


40, 737 


640,  700 
$112, 058 


pengd 
2, 607, 198 
3,  740 
18,  703 
123, 439 
1,  477,  537 


4,  230,617 
$739, 935 


Silver 


Coin  Bullion 


pengd 
125, 250 
1,015 
1,015 
2, 157 

. 888 

1,  269 
41.  242 


172. 836 
$30,  229 


pengo 

21,357 


33,  704 


55,  121 

$9,  C41 


Exports 


Gold 


Coin 


Silver 


Coin  Bullion 


pengo 


11, 100 


pengo 

52,915 

1,520 


pengd 


45,  600 


11. 100 

$1,941 


100, 035 
$17,  496 


8,  180 


8, 180 
$1,431 


ICELAND 


a  niivor  used  in  the  industrial  arts  during 
The  estimated  quantity  °f  «“'<*, *Jd0U“'S;  silver,  250  kilos  (8,037  ounces). 
128  was  as  follows:  Gold,  3  k.los  (90  ^  „„ 


Gold  coin . .  _  . 

United  States  equivalent.  -- 

Motes  ^^nited  States  goM  coin  an* 

.  Reserve  stock  for  redemption  of  the  notes  cons.st, 

Scandinavian  crowns, 


Premium  on 


gold  in  1928:  22  per  cent. 


170 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


IRISH  FREE  STATE 

Silver  coinage  executed  for  the  Irish  Free  State  at  the  Royal  Mint,  London,  during 

the  year  ended  December  SI,  1928  J 


Denomination 

Pieces 

Value 

Half  crown . 

2, 160, 000 
2, 025,  000 

2,  700,  000 

pounds 
270,000 
202,  .700 
135,000 

t’.  S.dollars 
1,313,955 
985,156 
656,977 

2  shillings . 

1  shilling . . 

Total. . 

6, 885,  000 

607, 500  J 

2,956,398 

The  amount  of  British  coin  heretofore  circulating  in  the  Irish  Free  State 
withdrawn  from  circulation  by  the  currency  commission  and  held  bv  it  pending 
disposal  to  the  British  mint  was  £143,000  ($695,909). 


Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  pur¬ 
poses  on  December  31,  1928 


Character  of  stock 

In  home 
bank 

Held 
abroad 
*  ‘  ear¬ 
marked" 

In  circu¬ 
lation  1 

Total  used 
for  mone¬ 
tary  pur¬ 
poses 

Gold  coin _ 

United  States  equivalent 

Pounds 
117,641 
$572. 500 
477, 840 

Pounds 

Pounds 

Pounds 
117.6U 
$572,500 
1,662.840 
$8,092  210 

C  ’*4  A 

Silver  coin . 

L  nited  States  equivalent.. 

485,000 

$2,360,252 

700,000 
$3, 406, 550 

Government  note.. 

OZO,  lUO 

1  Q  ftn4  774 

Notes  of  banks  of  issue 

Total  notes  . . 

497, 437 

3  5,  736, 084 
8, 198, 172 

8,695,609 

3, 502. 211 

13, 934,  256 

17,436,467 

1  Estimated. 


!  Sssss  *  “» ®®Er° SSSg  sst :  SffiK 


Import,  into  and  export,  from  Irish  Free  State  of  gold  and  silver  during  1918 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Bullion 

Coin 

Bullion 

Coin 

Coin 

Bullion 

Great  Britain. .. 

Northern  Ireland.. 

£123 

£132,585 

£426 

£693, 364 

£1S,  750 
50,000 

£62 

Total . 

t  nited  States  equivalent 

123 

$599 

132,585 

$645,225 

426 

$2,073 

693, 364 
$3, 374. 256 

68,750 
$334, 572 

62 

$302 

AhbhShA 
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rtsfiCk  of  pAA  a*A  >  hr?,  ah//  of  paptr  m/rwj,  *mA  for  m&hrfJtry  jr*r- 
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1  t*ry  {n 
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Pv**4m 

'*.  re 
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o.'^.oa 
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. 3  &40*,«lt  LMlM 

.  ^  n //,  .  //, 

rw  rf^Ph  ^  ^ 

. .  *,272, /o  »,«a«e 

Sir  773;  *00 

Imports  of  wlver  fr'/tu  Great  Britain  durtflf  lir27:  Coin,  £6,200  '$30,1/2,; 

,"&W  '$? 'i.<1  ->.«r  a*.  t-'f  1*»=.  .^iUs;  SaS«6  Bn»“vi 

/«!$»  «301?»>;  «il»«r  16 .'»«*»,  Brrtam,  *.0,900 

V>  Xorthem  \u-..y.  A,  £30,000  '$U-5,W- 

77^  /r,>/t  /W«  Sfo'e  Coinage  Ad,  1926. 

Extract*  Jr  ora  Coinage  Ad  So.  U,  of  April  13,  1926 
2.  <}>  The  minister  for  L  tfoHSnrt  column  of  the 

‘ssStett.il  £  £f£ir  to**  ««*  ;w«  t«  *r,‘i  i-ue  of  'ucb 

coins  a>  he  ' -ail  think  V*”?**’  ^  ,^11  be  of  the  standard  weight  and  the 

<2,  Every  to'tbe  «*®»d  JH”1 .fSS®!* 


SKIS  Ziu>  the  remedy  for  S»  of  the  -bedule 

toenem)  stated  In  re*j>ect  thereof  W®*”*  j 

t//  thw  act.  ,,  ,  ,  :nH  [u,im]  under  this  act  shall  respectively 

,  Vue.  .t»t.-l  io  U*  fourth  ■»>»■"»  «'  »* 

■%r  ±yfr  ...ay,  by, 

''“"""‘''fj;:' u'* ,,nl!e  dim.,,..,.,.  and  d«u*n  •»  “  re”,'“t 

Cfc  :  r ,  «-*  ..1  -r » -ass  MW  5S#? 

u>%  forty  nUilUnifA  >  t  w,t  vxcerAia#  oXf  *  **  !!25#i  ^.h,«  inuued  by  the  minuter 

*  foitlar  for  W- 

0,1.  Kt  »"'!  “S,  “,*iwe  SdfSS  iilver 

no*  fit  of  an  amount  rn ‘Sftniy  by  order  PW^J*  *  ' ^  "^age  acts,  1870 

6.  The  e*ee®  h  .  ,,.Vifi«-d  /icfiofttwetfewe  ywej  _  ,,r  bean—  —to*  of  ail 

com*  of  all  or  any  I/  ,  'j  Kingdom  or  in  Grea  to  lye  legal  tender 

fo  1020,  >,.  'S^’^55S-atC«in.  a, ijl  wjwnever 

«S^£SSSr «-  -a-  •*  «**•  -  *"*  *  11,0 

JMSSStf ’Itf’sttrstl V& »—  *  *“  ‘,,d 
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report  of  the  director  of  the  mint 

Schedule 


0) 

Denomination  of 
coin 

(2) 

Standard  weight 

Imperial 

weight 

Metric 

weight 

Silver: 

Grains 

Grams  , 

Half  crown. .. 

218. 18181 

14.13795 

Florin . 

174  54545 

11.31036  > 

Shilling . 

87.  27272 

5.65518  j 

Nickel: 

Sixpence . 

70 

4  53593  1 

Threepence,. 

50 

3.23995  / 

Bronze: 

Penny . 

145.  83333 

9.  44984 

Halfpenny. 

87.  50000 

5.66990  • 

Farthing . 

43.  75000 

2.  83495 

(3) 


Standard  fineness 


1 75  per  cent  fine 
silver  and  25  per 
cent  alloy  (cop¬ 
per). 


Bronze,  made  up 
of  95 H  per  cent 
copper,  3  per 
cent  tin,  and  \lA 
.  per  cent  zinc. 


(4) 


Fractional  value 
in  relation  to  the 
sovereign 


{One-eighth . 

One-tenth . 

One-twentieth _ 

fOne-fortieth . 

\  One-eightieth . 

One  two-hundred- 
and-fortieth. 
Onefour-hundred- 
and-eightieth. 
Onenine-hundred- 
and-sixtieth. 


(5) 

Remedy  allowance 


Propor¬ 
tion  of 
weight 
(appli¬ 
cable  to 
tests  of 
1,000 
pieces  in 
bulk) 


1  in  180 
1  in  175 
1  in  150 

1  in  125 
1  in  100 


1  in  40 


Millesimal 

fineness 


pjmilliemes. 


The  Irish  Free  State  Currency  Act ,  1927 
Extracts  from  Currency  Act  No.  32  of  August  20y  1927 
Part  I 

4.  (1)  The  standard  unit  of  value  of  Saorstat  Eireann  shall  he  the  Saorstat 
pound,  which  shall  be  issued  as  hereinafter  provided  either  in  the  form|of  a  gold 
coin  having  a  standard  weight  of  123.27447  grains  of  gold  eleven-twelfths  hue 
or  in  the  form  of  a  legal-tender  note  or  in  both  forms. 

Part  II 
Gold  coinage 

5.  (1)  Whenever  any  person  after  the  commencement  of  this  section  delivers 
not  less  at  any  one  time  than  one  hundred  ounces  of  gold  bullion  at  a  place  for 
the  time  being  appointed  in  that  behalf  by  the  Minister  for  Finance  under  this 
section,  the  Minister  for  Finance  shall  cause  such  bullion  to  be  assayed  and 
coined  into  coins  authorized  by  this  act  to  be  issued  thereunder  and  shall  issue 
such  coins  to  such  person. 

(2)  Whenever  the  gold  bullion  delivered  for  coinage  under  this  section  is  of 
the  standard  fineness  the  number  of  coins  to  be  issued  under  this  section  in 
exchange  for  such  bullion  shall  be  calculated  at  the  rate  of  one  Saorstat  pound  for 
every  123.27447  grains  of  such  bullion  or  one  ten-shilling  coin  for  every  61.63723 
grains  of  such  bullion  and  whenever  such  bullion  is  of  a  fineness  superior  or 
inferior  to  the  standard  fineness  the  said  number  of  coins  shall  be  calculated  at- 
such  higher  or  lower  (as  the  case  may  be)  rate  as  is  proportionate  to  such 
superiority  or  inferiority  of  fineness. 

(7)  This  section  shall  come  into  operation  on  such  day  as  shall  be  appointed 
in  that  behalf  by  the  minister  with  the  concurrence  of  the  commission  bv  notice 
published  in  the  Iris  Oifigiuil. 

6.  (1)  Every  coin  issued  under  this  act  shall  be  of  one  or  other  of  the  de¬ 
nominations  specified  in  the  first  column  of  the  second  schedule  to  this  act,  and 
?vcr>  such  coin  shall  be  of  the  standard  weight  and  the  standard  fineness  specified 
m  respect  thereof  m  the  second  and  fourth  columns,  respectively  of  the  said  second 
schedule,  but  there  shall  be  allowed  in  respect  of  all  such  coins  the  remedy  (or 
variation  from  the  standard  weight  or  the  standard  fineness)  stated  in  respect 
thereof,  respectively,  in  the  fifth  column  of  the  said  second  schedule. 
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(2)  The  minister  may  by  order  prescribe  the  dimensions  and  design  of  the 
several  denominations  of  coins  issued  undei  this  act  and  every  coin  so  issued 
shall  be  of  the  dimensions  and  design  so  prescribed  in  respect  thereof. 

9  \  tender  of  payment  of  money  if  made  in  gold  coins  issued  under  this 
act  which  have  not  been  called  in  under  this  act  and  have  not  become  diminished 
in  weight  by  wear  or  otherwise,  so  as  to  be  of  less  weight  than  the  weight  specified 
in  respect  thereof  in  the  third  column  of  the  second  schedule  to  this  act,  shall 
be  legal  tender  for  a  payment  of  any  amount. 

Second  schedule — Particulars  of  gold  coins 


(1) 

(2) 

(3) 

(4) 

(5) 

Standard  weight 

Least  current  weight 

Remedy  allow  ance 

Denomination 

Standard  fineness 

Weight  per  piece 

Mil¬ 

lesi¬ 

of  coin 

Imperial 

weight 

Metric 

weight 

Imperial 

weight 

Metric 

weight 

Imperial 

grains 

Metric 

grams 

mal 

fine¬ 

ness 

Pound . 

Grains 
123.  27447 

Grams 
7. 98805 

Grains 
122.  50000 

Grams 
7. 93787 

Eleven-twelfths  fine 
gold,  one-twelfth 
alloy,  or  millesimal 
fineness,  916.6. 

(0.20000 

0.01296 

)  . 

Ten  shillings.— 

61.  63723 

3. 99402 

61. 12500 

3.  96083 

|o.  1:000 

0.00972 

i 

Note. — This  currency  act  also  provided  for  ^permanait  C^rr^ 'receipts  of 
sion  to  control  and  maintain  an  issue >  of  teal  Qn  London,  or  approved 

gold,  British  money  of  full  legal  tend  ,  _  8  control  and  maintain  an  issue  of 
British  Government  securities,  as  weh  as  to  c  t  notes,  limited  to 

“consolidated  bank  notes”  ,n  lieu  of  all  < other kj>  to  persons  in  the  Irish 
the  amount  of  the  liquid  sound  advances  oy 
Free  State. 


Irish  Free  State  Issues  its  Own  Currency 

timber  22,  1928,  quoting  London  cable* 
[From  The  Commercial  and  a™fC s  epm  mlw  , in  WaW  street 

The  Irish  Free  State  Currency  Commissmn  beganto-da^^o  issue  ^  he  legal 

notes  of  10s,  £1,  and  £5  denominations,  as  tn  notes  are  redeemable  b> 

tender  in  the  Irish  Free  State ^  The  Amount  of  British  currem^  i  njh. 
obligation  at  the  Bank  of  Fmgland 


the  Irish  rree  --  ^TmounT of”] British>rrency  in  the 

_ _  at  the  Bank  of  England.  £q  000,000  more  are  held,  princmally 

Free  State  is  not  very  large.  bv  Irish  banks  of  issue,  against  then 

in  the  form  of  currency-note  certificates,  o. 
own  issues  in  Ireland. 

ITALY 


+*  -  -  *«—  *  -  B“"‘  *  “C"  ^ 'm 

.  Int6rets  Materlels,  Brussels,  February, 8  1929] 

[From  Momteur  des  Inters  _ _ _ _ _ 


Items 


Gold  at  home . 

Gold  deposited  abroad . 

Silver  and  minor  coin . 

State  note  circulation . 


Lira 


5,  051, 944, 000 
1, 836,  187, 000 
’102,321.000 
17,  295, 393,000 


U.  S.  dollars 


265, 732, 254 
96,  583,  430 
5,382,085 


~  „  ,  ,  cn  kilos  (1,607  ounces):  silver, 

silver  production  taM*®*}-  non,  ot  Mine  (In  Lon- 

514,400  ounces).  From  ref 


Gold  and  — . 

16,000  kilos  (514, 4uu  09“™''  ) 

don  Mining  Journal,  Maj  1  > 

72716—29 
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LATVIA 


Avrnnmau  'lock  of  eiloer  and japer  Money  used  for  Monetary  vurVom  „ 


Character  of  stock 

In  home 
Govern¬ 
ment 
treasuries 

In  circula¬ 
tion 

Total  used 
for  mone¬ 
tary  pur¬ 
poses 

Lats 

4, 489,171 
$866,410 

Lats 

19,510,444 
$3,  765, 516 

Lats 

23,999,615 

$4,631,926 

4, 774, 208 
4,607,010 

33, 478,  634 
43, 392,990 

38,252,842 

48,000,000 

Total  notes  l  _ _ _ _ _ _ _ — - - 

9,381,218 

76, 871,624 

86,252,842 

i  Of  which  8,600,000  lats  are  held  as  reserve. 

The  total  import  of  gold,  silver,  and  precious  stones  during  1928  amounted  to 
1,381,000  lats  ($266,533),  and  the  total  export  amounted  to  50,000  lats  ($9,650). 

Metallic  stock  and  note  circulation  of  the  Bank  of  Latvia  on  December  26,  1928 


[From  The  Economist,  London,  Jan.  5, 1929] 


Items 

Lats 

u.  S.  dollars 

Gold  bullion  and  coin . 

23,  751, 000 
4, 394, 000 
44  615  000 

4,583,943 

Silver  coin . . . . . 

848.042 

Notes  in  circulation . 

A  Af  yiOj  wv 

_ 

LITHUANIA 


The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during 
Go11l-  400  fine  kilos  (12,860  ounces),  valued  at  2,600,000 
l($tl  OW)0’000  ;  Slher’  1,600  6ne  kll°S  (51’440  ounces)  •  valued  at  400,000  litas 


Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 

on  December  31,  1928 


Character  of  stock 

In  home 
banks 

Held 

abroad 

In  circula¬ 
tion 

Total  used 
for  mone¬ 
tary  pur¬ 
poses 

Gold  bullion . 

United  States  equivalent  . * . 

Litas 

93, 649 
$9, 365 
4, 363, 068 
$436, 307 

Litas 

34, 171,  761 

4.1 7  1 7a 

Litas 

Litas 

34,265.41# 

$3. 426- 

13,499,94# 

$1,349,995 

United  States  equivalent 

<*>0,  ^  1 1 ,  I/O 

9, 136, 880 
$913, 688 
84,  773, 628 

ImyorU  into  and  /rom  o/  ^  and  ^  duHnf 


Countries 


Estonia _ 

Germany  . . 

Great  Britain/. . 

Latvia .  . 


t  Total . 

United  States  equivalent// 


Imports 


Gold 

bullion 


Litas 

218,000 

20,000 


238,000 

$23,800 


Silver 

bullion 


Litas 
“25, "666' 


25,000 

$2,500 


Exports  , 


Silver 

bulli°n 


litas 

. % 

1,200 


145.  S* 
Jit520 
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MALTA  (AND  GOZO) 

Approximate  stock  of  British  silver  coin  (including  bronze  coin)  and  Britisli 
Government  currency  notes  in  circulation  on  December  31,  1928:  Coin,  £35,000 
($170,327) ;  notes,  £750,000. 

Exports  of  silver  coin  to  Italy  during  1928:  £65  ($316). 


NETHERLANDS 


Gold  and  silver  domestic  coinage  executed  in  home  mints  during  the  year  ended 

December  31,  1928 


Denomination 

Pieces 

Va 

lue 

571,811  | 

Florins 

3,  259, 323 

U.  S.  dollars 
1,310,248 

Silver: 

3,  750, 000 

3,  750, 000 
2,  500, 000 
2, 000, 000 

1,  507,  500 

1  AA P  AAA 

5, 000, 000 

lt  0C5t  000 

nn a  AAA 

8, 000,000 

804,  000 

inn  nnn 

10, 000, 000 

1,000,000 

402,  000 

i  one  nnn 

30, 000, 000 

3, 000, 000 

1,  200,  000 

/  IU  llUIlllj  il  vlllvlluil'l  A-J  A.t*v**w  *  -  -  * 

56,750,000 

1  12,250,000 

4,  924,  500 

The  amount  of  domestic  coin  withdrawn  ^r01(IIi!QIQC)l!la^j)xner0r6  280*700°  florins 

florins  (WM.“0)  was  in  Netherlands  East  Indies. 

Approximate  stock  of  gold  and  silver^ J  ? 


Character  of  stock 

In  home 
Govern¬ 
ment 
treasuries 

In  home 
banks 

In  circula¬ 
tion 

Total  used 
for  monetary 
purposes 

•Gold  coin . 

Gold  bullion . 

Florins 

500 

Florins 

67, 061, 465 
367, 404, 872 

Florins 

Florins 

67, 061,  965 
367,  494, 872 

500 

$201 

434, 556, 337 
$174. 691, 647 

434, 556, 837 
$174, 691, 848 

United  States  equivalent . 

2, 118,850 
*851,778 

21,895, 124 
$8,801,840 

93, 386, 026 
$37, 541, 182 

117, 400,000 

$47, 194, 800 

United  States  equivalent . 

5,445,  168 

11,  490,  745 
853, 651, 865 

16, 935, 913 

853,  651, 865 

Notes  of  banks  of  issue . 

5, 445, 168 

8C5, 142,  610 

870, 587, 778 

Total  imports  of  gold  ^f^og^fljrln^p, 767,130)°;  Jilver  coin,  383,165 

florins°($154;032);  silver  bum®^ ’coin,  4^0-213  florins 

Total  exports  of  god  and  sflver  »  £  ($101,467);  silver  coin,  2,838,444 

253>562  florins  ( 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


NORWAY 

The  quantity  of  silver  produced  during  the  fiscal  year  ended  June  30.  1900 
was  10,409  fine  kilos  (334,649  ounces),  valued  at  736,578  kroner  ($197,403). 

Approximate  stock  of  gold  and  silver,  also  of  bank  notes,  used  for  monetary  purposes 

on  December  31,  1928 


Character  of  stock 

In  Bank  of 
Norway 

In  circula¬ 
tion 

Total  used 
for  monetary 
purposes  * 

Gold  coin . 

Kroner 

Kroner 

Kroner 
22,636,580 
146, 875, 000 

Gold  bullion . 

146, 875,  000 

Total  gold . 

148, 875,  000 
$39,  362,  500 

169.511,580 
$45,  429. 103 

United  States  equivalent 

Silver  coin . 

United  States  equivalent. 

Bank  of  Norway  notes 

315, 500, 000  1 

1 1  wv,  Uw 

$1,876,000 

Imports  into  and  exports  from  Nonvay  of  gold  and  silver  during  1928 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Ore 

Coin 

Ore 

Coin 

Coin 

Bullion 

Sweden . 

Denmark . 

Kroner 

m 

5,200 

Kroner 

4,  100 

Kroner 

52.800 
43,200 

12.800 

' 'I’OOO' 
3,  500 

Kroner 
19, 100 
1, 100 
572,000 

Kroner 

Kroner 
236,  500 
37,  600 
1, 800 

. 366' 

1,800 

Kroner 

Germany . 

Czechoslovakia.. 

Holland . 

England.... 

— 

7, 600 

"48,' 666' 
400 
2,700 

3,600 

5. 600 

France _ 

53, 100 

2s6,6oo 

V  nited  States 

Other  countries. 

300 

4,700 

200 

T  otsl.  _  _ _ 

b  nited  States  equivalent 

6,000 
$1,  008 

62,800 

$16,830 

115,500 
$30, 954 

650,000 
$174,  200 

3,  C00 
$965 

278,000 
$74, 504 

285,600 

$76,541 

lieturn  to  an  Effective  Gold  Standard 

^  [From  weekly  bullion  circular  of  Samuel  Montagu  <Si  Co..  London.  April  ,8.  1928] 

effective  gold  standard  as°from  ancUh^t  t,ountr-Y  sha11  return  to  an 

of  gold  shall  be  removed  on  the  same  date  ’  **  * lat  t  ie  emljargo  on  the  export 


otiver  Production 

[From  Norges  Bergverksdrift.  Oslo,  1928] 

Pr°dUCtion  0f  silver  durin8  1927  was  9,800  fine  kilos. 

POLAND 

64'flm  a5m°tytPifT’  h»vtog^  face^u^of  tdurin«  1928  consisted: 

■  .  e  a'Bount  of  domestic  silver  coin  wit  bn  3“9’900  zlotys  (S35.904). 

..The  quantity  f°r  rCC°i,>a 

1  08  (235,113  ounces).  c  rom  mines  during  1928  \tas  7,313  tii 
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Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 

on  December  31,  1928 


Character  of  stock 

In  home 
banks 

Held  abroad 

In  circula¬ 
tion 

•Gold  coin... . . 

Zlotys 

92, 936, 516 
332,740, 587 

Zlotys 

Zloty  8 

Gold  bullion . 

195, 401, 923 

Total  gold . 

425.677, 103 
*47,  760, 971 

195,401,923 

521,924,096 

United  States  equivalent _ 

Silver  coin . 

i  137, 058 
354,848 

80, 964, 589 

Silver  bullion . . . 

Total  silver . . . . . . 

491, 906 
$55, 192 

80, 964, 589 
$9, 084, 227 

United  States  equivalent..  . . . 

Government  notes . . . . . 

98, 935, 397 
1, 295, 348, 840 

Notes  of  banks  of  issue. . . . 

Total  notes  . 

1, 394,  284, 237 

- 

1  Foreign  coin,  out  of  circulation. 


Imports  of  gold  bullion  during  1928:  From  United  States,  $5,999,995;  from 
•Great  Britain,  $1,953,130. 

Gold  coinage  executed  in  home  mints  during  1927 

[From  British  mint  reportl 


Denomination 

Pieces 

Value 

1,160 

Zlotys 

23,200 

U.  S. 

\  dollars  1 

4,478 
1, 833 

950 

9,500 

2,110 

32, 700 

6,311 

1  At  the  rate  of  25  zlotys  to  the  pound  sterling. 


PORTUGAL 


Estimated  quantity  of  gold  and  silver  'i s|,f V 'j! : /  j  y-M  ifncesf ,  U ” U K  19 

Gold,  2,360  kilos  (75,874  ounces);  silver,  5,364  kilos  (172,458  ounce,;. 


New  Minor  Coinage  Alloy 


During  1928,  coins  of  denominations  I 
respectively,  8  grams  and  4^  grams,  were  mad le s  from  an  . 
per  cent  copper,  19  per  cent  nickel,  and  -  I 


,  ,  •  .  /?„„!•  of  Portugal  on  December  26,  1928 

Metallic  stock  and  note  circulation  oj  the  Hank  oj 

[From  Bulletin  dc  Statistique,  Paris,  January,  10291 _ 


Items 

Escudos 

U.  S.  dollars 

Note  circulation . . . . 

8,577,000 
922,000 
1, 976, 1S4, 000 

9, “267, 448 
996,221 
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RUMANIA 

The  total  amount  of  domestic  gold  coin,  in  denominations  of  20  2o,  o0,  and  100 
lei,  struck  at  London  during  the  year  1928,  was  18,000,000  gold  lei  <  4,000). 

The  quantity  of  new  gold  and  silver  bullion  used  in  the  industrial  arts  during 
1928  was  as  follows:  Gold,  110  fine  kilos  (3,543  ounces),  valued  at  ll,o(33,S3i 
paper  lei  ($69,383);  silver,  1,372  fine  kilos  (44,116  ounces),  valued  at  3,919,003 

paper  lei  ($23,514).  . 

The  quantity  of  gold  and  silver  produced  from  lead  and  copper  ores  during 
1928  was  as  follows:  Gold,  1,948  fine  kilos  (62,638  ounces),  valued  at  204,444.860 
paper  lei  ($1,226,669) ;  silver,  3,110  fine  kilos  (99,993  ounces),  valued  at  S, 882,731 
paper  lei  ($53,296). 

Approximate  stock  of  gold  and  silvery  also  of  paper  money ,  used  Jor  monetary  purposes 

on  December  31 ,  1928 


Character  of  stock 

In  home 
Government 
treasuries 

Held  abroad  Total 

!  - 

Gold  coin . .  .  _  . 

Gold  lei 
144,470,461 
12, 663, 897 

Gold  lei  Paper  lei 

1  417, 538, 365  . - . 

Gold  bullion 

Total  gold. 

157, 134. 358 
$30, 326.931 

417,538,365  . - . 

United  States  equivalent . . . . . . 

$80,584,904  . 

Silver  coin _ 

3.384,935 

$653,292 

. 

United  States  equivalent 

Notes  of  bank  of  issue.  . . 

23, 582.048, 770 

>  Moscow,  315,179,980  lei  ($60,829,736):  England,  98,433,385  lei  ($18,997,643);  Germany,  3,925,000  lei 
$757,525). 


Premium  on  gold  in  192S:  Highest,  32.25  per  cent;  lowest,  30.75  per  cent; 
average,  31.50  per  cent. 


Note  Circulation 


[From  Federal  Reserve  Bulletin,  April,  1929] 

The  note  circulation  of  the  Bank  of  Rumania  on  December  31,  1928.  was 
21,211,000,000  lei. 


SPAIN 


Silver  Coinage  Executed  in  Home  Mints  During  1927 

IFrom  British  mint  report) 

rJhejilver  coinage  executed  in  home  mints  during  1927  consisted  of  3.949.47S 
oO-centimos  pieces,  having  a  face  value  of  1,974,739  pesetas  ($381,125). 


Metallic  stock  and  note  circulation  of  the  Bank  of  Spain  on  December  29.  192S 


IFrom  El  Eeonomista,  Madrid,  Jan.  5,  1929) 


Items 

Pesetas 

U.S.  dollars 

Gold: 

Treasury . 

Bank . . . 

110, 131,000 
2,  448,  452,  (XX) 

21  255,283 
472!  551. 236 

Note  circulation .  . 

69S,  0 1 5^  000 
4, 377, 167,000 

134.716, 895 

‘K’H*'  O'?*44?  •>“»««).  valued  at  8,277,534 
Bureau  of  Mines.)  '*  *  official  questionnaire,  courtesy  United  States 
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SWEDEN 

Domestic  silver  coinage  executed  in  home  mints  during  the  year  ended  December  31, 

1928 


Denomination 

Pieces 

Value 

160, 316 

Kronor 
320, 632 

U.  S.  dollars 
85,929 

i An  i  no 

739, 186 

739, 186 

19b,  11)2 

1, 135, 052 

567,  526 

152, 097 

ce  fi70 

836,892 

209, 223 

00,  Ui  4 
77  7RO 

2, 901,180 

290, 118 

4  /  ,  4  OZ 

5, 772, 626 

2, 126, 685 

569,952 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoinage 

during  1928  was  1,079,356  kronor  ($2SJ,_  )•  industrial  arts  during  1928: 

Estimated  amount  of  gold  and  silver  used1  kronor  ($631,408); 

£  —  (*.15,588, ;  silver 

b  of  Un°W28  'i'480  kronor  ($0,64.61)  per  fine  kilo. 


Imports  into  and  "ports  „om  Sweden  of  gold  and  silrer  during  im 


Metallic  stock  and  note  ci 


irculation  of  Bank  of  Smdcn  on 


December  29 ,  1928 


[From 


annual  report  of  the  bank] 


Items 


Gold . 

Silver,  etc . . 

Note  circulation . 


Kronor 


U.S.  dollars 


235, 905, 033 
2, 727, 305 
540, 013, 330 


63, 222, 549 
730,918 
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The  Revival  of  the  Scandinavian  Monetary  Union 


[From  the  Statist,  December  22,  19281 


As  a  result  of  a  recent  conference  held  in  Stockholm  between  the  representatives 
of  the  Swedish,  Norwegian,  and  Danish  central  banks,  an  agreement  has  been 
reached  for  the  revival  of  the  Scandinavian  Monetary  Union.  The  union  pro¬ 
vided  before  the  war  effective  machinery  for  maintaining  the  comparative 
stability  of  the  three  Scandinavian  currencies.  The  basis  of  the  union  was 
common  adherence  to  a  monometallic  standard,  i.  e.,  the  gold  standard.  This 
common  adherence  would  in  itself  have  sufficed  to  insure  relative  stability  of 
the  currencies  within  the  narrow'  limits  of  the  gold  points.  This  stability  and 
the  consequent  facilitation  of  trade  between  three  countries  closely  knit  by  eco¬ 
nomic  ties  was  further  consolidated  by  reciprocal  agreements  whereby  the  central 
banks  concerned  wrere  able  to  draw  on  one  another  and  whereby  the  token 
coins  of  any  one  country  were  fully  accepted  in  the  other  tw'o. 

The  war  with  its  abnormal  reaction  on  the  finances  even  of  neutral  countries 
implied  the  temporary  abandonment  of  the  gold  standard  by  the  Scandinavian 
countries,  and  this  step  at  one  stroke  incapacitated  the  wffiole  machinerv  of  the 
Scandinavian  Monetary  Union.  The  common  basis  of  the  three  currencies  was 
withdrawn  and  each  country  was  left  at  liberty  to  regulate  the  issue  of  its  cur¬ 
rency  and  the  expansion  of  its  credit  in  accordance  with  natural  forces.  These 
i?r  ^at^r  the  nlaPner  in  which  they  were  interpreted,  differed  verv  sub- 
rmr^H  in  +i!i  c°Hntnfs  in  question  and  consequently  w'ide  fluctuations  oc- 
Tn  ?wnHpnh+hl  iU  °f  eifh  Scandinavian  currency  in  terms  of  the  other  two. 
In  Sweden  the  banking  authorities  pursued  a  commendably  cautious  nolicv  and 
the  measure  of  depreciation  of  the  Swedish  crown  in  termsof  gold  wfas  through- 

nation?toriEn1rnnpTnPthatlV+ly  limi.tf-  Sweden  was  thus  able  to  lead  the 

was  less  strict  and  thp  f°  the  g0  d  standard.  In  Denmark  the  policy 

Sod  dei? further  tt  n  ft  i°f  cnrjency  and  credit  was  allowed  to  proceed  a 
c*5Vre®[iv®®1'^e^^roughtrfnto1  ^a^hittwTummer^ofl^^^I^Nw’way^Uw 

Th'e'wSdest^dfsparitj^in'^the^xchange^^u^of^Wie'sca^1,)!*161''**1^  ^e!11'iar*c' 

reached  in  .Tnlv  1Q94  whaa  ;*  +  ^2®?  'A,68  of  th,e  Scandinavian  currencies  was 


reached  in  Tnlv  i  Q94  +  6  Y",  s  Ul  ine  Scandinavian  currei 

readied  in  Jury,  1924,  when  in  terms  of  the  pound  sterling  the  Swedish  Dqnish 


32.30,  respectivehr,  par  of  exchange  being  kronor  is  uq°  V/~r;  T  'l-  u 

will  be  seen,  the  discount  on  Norwegian  in Terms of  Swedi  h59<  At  that  tlB?e*  tl 
no  less  than  49  ner  cent  whii^  +u?  11  terms  or  owedish  currency  amounted  to 

amounted  to  approximately  40  per  emit SP°Th mg  dis^UIlt  on  Danish  currency 

little  hope  of  a  n  ultimate ^rehabilitation  of  tZ**  ?i0uld  -at  *he  time  have  been 
the  basis  of  the  gold  oaritiuK  ihnt  °.  ®c-an(llnavian  Monetary  Union  on 

years  the  foundations  had  bin all S^wMchlST  H-«e  ,  Vet  "ithin  four 
reestablished.  hlch  the  edifice  of  the  union  is  to  be 


broSuYht?n^  5  April,  1924..  Forces  were  soon 

Scandinavian  countries.  Both  in  Norway  anH  n?  currencies  of  the  other  two 

placed  on  a  sound  basis,  and  attempts  were  niTdYYt  ^  *ie  State  finances  ''?re 
from  the  economic  system  unhealthy  ,rrnu.i|fd  restnctlng  credit  and  ousting 
the  war  years.  Even  so,^owever  there^  w«  economic  units  dating  from 

so  violent  a  policy  of  deflation  as  to  force  the  vah^nf^n  ln.tention  of  Pursumg 
cerned  back  to  their  nominal  parity  in  terms  of  S  of  the  two  currencies  con- 
the  intention  was  to  spread  the  revaKwtqtfn.^  r  iu In  the  case  of  Denmark, 
decades.  In  Norway,  as  far  as  conscious  tbe  currency  over  several 

tion  probably  was  to  devaluate  the  crown  „i  L^fd  be.en  evolved  at  all,  the  intern 
of  subsequent  experience.  At  this  juncture  the  ?°mt  be  fixed  as  the  resU  ! 
force  of  sentiment,  backed  up  bv  internation*fTY  ““Ponderable  but  important 
determination  of  Scandinavian  monetary  hfetnrv eculatlon>  took  a  hand  in  the 
plans  as  had  been  made  bv  the  authority  t°ry,  and  completely  upset  such 
impression  that  the  two  i ndepe ndent  ^candin TTi « Den,nark  and  Norway.  The 
return  to  parity  with  gold  slowly  grew  j,  '  '  ‘an  currencies  would  ultimately 
substantial  volume  of  bull  speculaHon  on  V1*tloi1’  and  thus  attracted  a 

stacles  were  placed  in  the  w'av  of such  sSecu lati?^  °f  foreign  interests.  Ob- 
unavailing.  By  the  end  of  1926  the  DnniTif  Y  operations,  but  they  proved 
parity,  and  the  National  Bank  of  Denmark  m,,!rown  had  been  forced  back  to 
task  of  redeeming  its  notes  into  gold  at  nm  t,.„I.as  °.I?ce  again  entrusted  with  the 
same  goal  was  reached  by  nJ&E”  The  grounKS'^  In,MaT  of  this  year,  the 

y  A  ne  Sr°und  had  thus  been  prepared  for  the 
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restoration  of  the  Monetary  Union.  According  to  the  report  issued  after  the 
recent  Stockholm  conference,  the  union  will  be  restored  in  a  somewhat  modified 
form.  The  gold  coins  of  the  three  countries  will  be  freely  interchangeable,  but 
the  same  will  no  longer  apply  to  token  coins,  while  no  decision  has  yet  been 
arrived  at  regarding  the  redemption  of  one  country’s  notes  in  the  other  two 
members  of  the  union.  The  reappearance  of  the  Scandinavian  Monetary 
Union  should  prove  of  great  value  to  the  facilitation  and  encouragement  of 
economic  relations  between  the  Scandinavian  countries,  and  will  mark  another 
milestone  in  the  steady  progress  of  Europe’s  return  to  normal  monetary  conditions. 

SWITZERLAND 

Domestic  silver  coinage  executed  in  home  mints  during  the  year  ended  December 

Sly  1928 


J 

Denomination 

Pieces 

Va 

lue 

750,000 
1. 500. 000 
1,000,000 

Francs 

1, 500, 000 
1,500.000 
500,000 

U.  S.  dollars 
289,500 
289,500 
96,500 

3, 250, 000 

3, 500, 000 

675, 500 

use’ 

173,450  francs  ($33,476).  d  in  the  industrial  arts  during 

The  estimated  quantity  of  gold  „  ,007  575  ounces),  valued  at  36,500,000 

1928  was  as  follows:  Gold,  kjjos  n  171,867  ounces),  valued  at  3,500,000 

francs  ($7,044,500) ;  silver,  36,450  fine  kilos 

francs  ($675,500). 

•  7  thp  Swiss  Bank  on  December  31,  1928 

Metallic  slock  and  note  circulation  of  the  Swiss  »  _ _ _ 


Character  of  stock 


Gold  coin . . . . “ 

Gold  bullion . 

Total  gold.  ----- . 

United  States  equivalent . 

Silver  coin. . ------- . ” 

TJ nited  States  equivalent . - 

Notes  of  banks  of  issue . . 


Francs 
328, 489,689 

152,888,422 


481,378,111 
$92, 905,975 

45, 793, 820 
$8,  838,  207 
52. 700 


Held  abroad 
for  account 
of  national 
bank 


Francs 
i  51,  650, 000 


In  circula¬ 
tion 


Francs 


51, 650, 000 
$9,968, 450 


952, 644,  565 


i  Earmarked. 

Premium  on  gold  in  1928:  Highest,  4  per 
1.75  per  cent. 


2  About  600,000.000  francs  held  as  reserve  stock. 

cent;  lowest, -3  per  cent;  average, 
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Imports  into  and  exports  from  Switzerland  of  gold  and  silver  during  1928 


Imports 

Exports 

Countries 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

|  Bullion 

Francs 

Francs 

Francs 

Francs 

Francs 

Francs 

Francs 

Francs 

Germany . 

X  iKtria 

30,000 

963, 533 

55, 480 
10, 822 

2, 704, 375 

312, 019 

9, 378, 402 
146, 975 

5, 590, 435 
14,  286,  850 

195,907 

605,285 

xVUMl  la. 

F  ranee 

7, 584, 961 

59,300 

2, 042, 176 

1,595,847 

151, 595 

6,  515,  558 

,  131,837 

Italy 

6, 100 

60,000 

7,511,936 

4, 026, 000 

1  260, 477 

Belgium 

331,  242 

1,070 

987,522 

69, 555 

1,  200, 110 

464 

ItTnot  Rritoin 

90,500 

84, 131, 114 

13,  961 

9,000 

VJlccll  milulll - - - - 

T  at  via  anil  Fctnnifl 

14  540 

. 1 . . 

2, 869 

Poland 

5,291 

360 

3.  248  . . 

323,  287 

Hungary 

1,000 

10,000 

34,700 

60 

8,745 

Yugoslavia 

2,  720 

9, 312 

2,740 

30, 400 

West  Africa 

123,900 

United  States 

16,  423 

3, 185 

650 

Netherlands 

947 

4,568 

76,500 

Soain  _ 

770,000 

24, 355 

26,257 

Sweden 

260,  335 

80 . 

Czechoslovakia 

887, 491 

173 

Rumania 

1,560 

Algeria  and  Tunis 

10,510 

52,870 

Other  countries _ 

787 

1,012 

Total _ 

.  7,708,181 

L  85,  505, 02C 

2.117.008  5.440.627 

1,158,891 

18, 802, 797 

31. 639. 284  1,399,455 

United  States  equiva¬ 

i 

_ 

lent . . . . 

.  $1, 487, 679!$16, 502, 465 

1  $408,  582  $1, 050, 041 

1 

$223, 666 

$3, 628, 940 

$6, 106, 3^2 

o 

§ 

Gold  and  silver  coin  in  the  hands  of  the  'public  on  December  81,  1928 

[From  annual  report  of  Federal  Council] 


Items 

Francs 

U.  s.  dollars 

Gold  coin . 

379  573  560 

73, 257, 697 

Silver  coin.  _ 

U  1  t/j  U  I  ow 

1.50  604  756 

29, 066, 718 

vv*|  •  vv 

Metallic  stock  in  the  Federal  Treasury  on  December  31,  1928 

[From  annual  report  of  Federal  Council] 


Items 

Francs 

U.  S.  dollars 

Gold . 

510 

98 

%  360, 363 

12,  229, 860 

rhe  Latin  and  Scandinavian  Monetary  Unions 

[From  The  Statist,  April  6,  1929] 

During  the  40  years  preceding  the  outbreak  of  the  Great  War  the  gold  franc 

000  M0%SXta^tWf?o,le‘orr  ,“”'i  ">  »"  area  peop  ed  bv  some  110.- 

among  the  monetary  system* 

currencies  are  based  on'  the  trnlri  f  anC*  a  are  the  only  two  countries  who* 

stable  In  ^CTmsofl^ie  goldT  franc"^  Whil^SwftTPi^n  ^®ir  furre,‘S 

for  a  very  long  time  Albania  ;Q  «  Switzerland  has  adhered  to  the  s>st 
introduced  in  1925.  Apart  from  Swit l ^riC0^e+k  *'*eni^an*an  ^rauc  having  hee 

the  gold-franc  system  in  nre  war  Hnv  and,  the  following  countries  had  adoptf 

Rumania,  Bulgaria?  and  (§re2e  With  XT™’  ?-elgium-  Ital>'>  Spain, 

(the  former  Serbia),  these  countries  f  ,eX(\optlon  of  Spain  and  Yugoslav^ 

between  1926  and  1929.  Yugoslav^  Sfv  S!7  ,dropped  the  gold-franc  standard 
sooner  or  later  will  drop  tffnominnf  fro,  1  k  b?  considered  as  a  country  which 

present  paper  dinar  represents  roinrhlv  &n?  basi8  her  monetary  system;  t* 
epresents,  roughly,  only  one-eleventh  of  the  pre-war  dinar- 
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Spain’s  monetary  policy  and  future  is  still  enigmatic,  though  it  is  admitted  that 
the  restoration  of  the  mint-par  value  of  the  peseta  is  within  the  reach  of  possi¬ 
bility.  For  the  time  being,  only  some  5,000,000  Europeans  use  the  gold  franc  as 
the  basis  of  their  national  currency.  The  rapid  decay  of  the  gold  franc  as  a  mone¬ 
tary  unit,  which  in  its  international  standing  was  second  only  to  the  pound 
sterling  in  pre-war  times,  is  reflected  in  the  final  break-up  of  the  Latin  Monetary 
Union.  Five  countries,  France,  Belgium,  Switzerland,  Italy,  and  Greece,  signed 
the  first  Latin  convention  in  1868,  and  formed  thereby  a  kind  of  monetary  cartel. 
Five  years  later,  in  1873,  the  Scandinavian  Monetary  Union  was  formed  by  Den¬ 
mark,  Norway,  and  Sweden.  .  ,,  .  .  , 

It  is  interesting  to  review  briefly  the  postwar  history  of  the  two  continental 
monetary  unions.  When  the  war  ended  both  monetary  unions  had  practically 
ceased  to  exist.  Switzerland  was  the  only  one  among  the  Latin  union  natior . 
which  had  managed  to  keep  her  currency  stable  in  terms  of  the  pre-war  pari  > , 
and  Sweden  had  this  distinction  among  the  members  of  the  Scandinavian  union. 

through  a  banking  and  financial  cr3idnatednarthataper?oderthat  the  Scandi- 

Latin  Monetary  Union  was  considered  as  probable.  situation  took  place.  The 

heav^dei^reciatio^of'the  Lth'i  em-n'iieies^estro.^ed^any^p^os^c^of  a^rcturn  of 

Noma'San'eShanle]  wSTg 

was  formally  repealed  by  the  member  States  ^  former  monetary 

the  de  facto  revival  of  common  monetary  Eurooean  country  to  restore  the  con- 
allies  in  Scandinavia.  Sweden ja* » th ;  ^^“PStytoApHl,  1924.  Denmark 
vertibility  of  its  notes  into  gold  at  P  followed  in  May,  1928.  Estonia 

did  the  same  in  January,  1927,  and  ~  monetary  basis  in  1928.  Thus  the  circle 
adopted  the  Scandinavian  krone  a®.  ,  monetary  unit  is  now  larger  than  before 

of  countries  with  the  krone  as  a  national  moneta  ^  ^  Scandinavian  system  is 

the  formal  dissolution  of  union.  be  stabilized  at  the  rate  of  four-fifths  of 

Iceland;  the  Icelandic  krone  is  lik  y  ber  of  the  future  Scandinavian  Mone- 

its  mint  par.  The  loss  of  Ice] [and  as  a  mend aWe  accession  of  Estonia.  The 

tarv  Union  is,  however,  outweighed  by  tt  P  and  Denmark  met  Stock- 

directors  of  the  central  banks  of  a^Sss the  restoration  of  the  former  Scandi- 
holm  in  December  last  in  order  torT^®c.u  was  reached  at  that  conference,  but  a 
navian  union.  No  definite  agreement  uas  reacn  banks  was  adopted, 

scheme  advocating  a  closer  c^^^STleLlerB  of  the  three  countries 

s(EUSSIA) 

union  of  socialist  soviet  eepublics  (BUSS  ) 

Metallic  Stock  and  Note  Circulation  on  amary^  ^ 


State  Bank— Issue  department:  . 

Gold  coin  and  bullion . . 

Platinum  and  silver-- -y-'yAV bank  (issued) . 

Bank  notes  transferred  to  State  naim  v 

Currency  in  circulation:  . 

State  bank  notes . . 

Treasury  notes . 

Silver  coin-. 


17, 855,890 
4, 436, 262 
112, 256, 151 

109,070,000 
73, 040, 000 
19,060,000 


91,886,410 

22,829,004 


98,082,760 


silver  com — - -  - ___ - - - 

- t  oz  1Q9 &  Concerning  the  Coinage  of 

Extracts  from  Decree  of  October 

IFron.  He  M“  'Tp'inance  commissioned  to  proceed 
Article  1.  The  P^P'^STh'e'rvonetr.  which  murt  contain  rolotmh 
i  the  coinage  of  a  gold  com  cane 
nd  78.24  doli  of  fine  gold. 
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Art.  3.  The  chervonetz  will  contain  900  parts  fine  gold  and  100  parts  copper. 
One  pound  of  alloy  of  the  above  fineness  will  contain  47‘Jlsi  chervontzi. 

Art.  4.  The  weight  of  alloy  of  the  chervonetz  will  be  2  zolotnik  and  1.6  doli. 


Extracts  from  Decree  of  February  22 ,  1924,  Concerning  the  Coinage  and 
Placing  in  Circulation  of  Silver  and  Copper  Coins 

Article  1 .  The  People’s  Commissariat  of  Finance  is  commissioned  to  proceed  to 
the  placing  in  circulation  of  the  soviet  silver  coins  which  will  be  struck  in  denom¬ 
inations  of  10,  15,  and  20  copecks,  1  poltinnike  (50  copecks)  and  1  ruble,  and  of 
soviet  copper  coins  which  will  be  struck  in  denominations  of  1,  2,  3,  and  5  copecks. 

Art.  2.  The  soviet  silver  and  copper  coins  shall  be  accepted  in  payment 

throughout  the  entire  Union  at  the  rate  of  1  silver  or  copper  ruble  for  1  gold  or 

State  Bank  paper  ruble. 

Art.  3.  The  silver  ruble  and  50-copeck  coin  shall  be  legal  tender  up  to  25 

rubles;  and  the  other  silver  coins,  as  well  as  the  copper  coins,  up  to  3  rubles. 

But  public  offices  shall  accept  them  in  any  amount. 

Art.  7.  It  is  absolutely  forbidden  to  accept  old  imperial  silver  and  copper 
coins. 

Art.  8.  The  ruble  and  50-copeck  coins  shall  contain  900  parts  fine  silver  and 
100  parts  copper. 

Art.  9.  The  ruble  shall  contain  18  grams  fine  silver.  The  weight  of  the  alloy 
shall  be  20  grams. 

^Art.  10.  The  50-copeck  coin  shall  contain  9  grams  of  pure  silver  and  10  grams 

-nnRT'  subsidiary  silver  coins  of  20,  15,  and  10  copecks  shall  contain 

oOO  parts  of  fine  silver  and  500  parts  copper. 

Art.  14.  The  fine  content  of  the  subsidiary  silver  coins  shall  be  as  follows: 

1.8  grams  for  the  20-copeck  coin. 

1.35  grains  for  the  15-copeck  coin. 

0.9  gram  for  the  10-copeck  coin. 

Art  Hi.  The  weight  of  alloy  of  the  subsidiary  silver  coins  shall  be  as  follows: 
S.b  grains  for  the  20-copeck  coin. 

2.7  grams  for  the  15-copeck  coin. 

1.8  grams  for  the  10-copeck  coin. 

the  vliueVwmblef  **  fr°m  1  ,lood  (16'380  kilos>  ot  «°PP“.  °oias  t0 

YUGOSLAVIA 

Metallic  stock  and  note  circulation  of  the  National  Bank  on  December  81,  1928 
[From  The  Economist,  London,  Jan.  26,  1929] 


Items 

Dinars 

u.  S.  dollars 

Gold . . 

q i  ni^  mn 

17  r>65.895 

UlO,  wo 

5,528, 170,000 

X  4  f  vwj 

BjII  Stabilizing  Currency 

[From  Commercial  &  Financial  Chronicle,  New  York.  April  7,  1928] 

bill  proposed  by  the  fimnice'  minfstrv3*  whfch 'is^do0  i  subm  jssion  to  Parliament  a 
rency  at  the  rate  of  100  dinars  to  E&sStaf  thC  ^ 

Stabilization  of  the  Dinar 

[From  L’Economiste  Europe.  Paris.  August  10.  1928] 

The  dinar  will  be  kept  as  a  moriPtar,.  j  . 

the  present  rate.  The  national  bank  will  hi,’,^*?  l\f  xValue  wU1  be  stabilized  at 
in  gold,  beginning  with  a  minimum  amount  of  in  nnK  redeem  the  bank  notes 
will  serve  as  cover  for  the  new  dinar  to  th*-l?,0?°  c]lnars-  Foreign  exchange 
proper  consisting  of  gold  coin  and  bullion  *  tont  of  33^  per  cent,  the  cover 
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ASIA 

ARABIA 

ADEN 

Premium  on  gold  in  1928:  Highest,  4  per  cent;  lowest,  V/2  per  cent;  average, 
3  per  cent. 

Imports  into  and  exports  from  Aden  of  gold  and  silver  coin  during  1928 


Countries 

Imports 

Exports 

Gold  coin 

Silver  coin  Gold  coin 

Silver  coin 

Rupees  Rupees 

Rupees 

1, 160,43  2 

Rupees 
285, 720 
132,945 
78, 030 
91,230 

109,"  390 

108, 406 

Ghizan. . ___ 

Trieste . . 

Bombay . 

Mokalla . . 

Muscat . _ 

Jibuti . 

Massowah . . . 

Perim.__ . . . 

Somaliland . 

9, 161,  580 
406, 350 
375,830 
367,  210 
1, 483,  500 

"" 128, 571 

2,660,330 

25,500 

. 990, "380 

1, 592, 690 

""5,"  548,"  270 
547,605 
198,  100 
155, 920 
720, 107 

Total . -  -  -  - . _ 

United  States  equivalent . 

697.315 
$254, 520 

12,031,447 

$4  391,478  $980,328 

’  1 

10, 913, 504 
$3, 983, 429 

hejaz,  with  nejd  and  hasa  ^ 

prized  by  the  Arabs,  although  silver  ^  average, 

used  as  currency.  Highest,  6  per  cent;  lowest,  P 

5  J5ST  °D  6  ted  for  Hejaz  at  the  mint,  Birminf  .m.mnin^ms 

iS”  «$fi  sss*  sjs-j, /gatesr 

The  Pound  Sterling  as  the  Basis  of  Ere 

[From  British  Mint  Rep  dopted  the  pound  ster- 

.  ,n  force  on  January  23,  1928,  ^  jidiehs  (dollars)  or 

A  regulation  to  come  into  force  o  d  ,g  fixed  at  iu  j 

ling  as  the  basis  of  ex chang  • 

220  local  piasters.  -BRITISH  INDIA 

Thorne  nints  »* ^  —  1“ 

Domestic  silver  coinage  executed  tn  ^  m8 

Pieces  Va,ue 


Denomination 


Half-rupee.. 

Quarter-rupee . 


Total. 


The  amount  of  domestic '|il^a($^5,050,427). 
during  1928  was  41,234,04 


Rupees  U.S.  dollars 
1  ZV2, 798  449, 9<  1 

l’  005,  800  367, 117 

6,488.795  Tm59fT |  817.088 

from  monetary  use  for  recoinage 
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Production  of  gold  and  silver  during  1928 


Source  of  production 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

From  Heen  mines 

Ounces 
375, 886 
172 

Rupees 

21,  272,  297 
10, 048 

U.  S.  dollars 
7,  7C4, 388 
3, 667 

Ounces ,  fine 

Rupees 

lT.  £>.  dollars 

From  nlftcer  minim? 

From  lead  ores 

7,  404,  728 
21,082 

11,926,055 

32,916 

4, 353, 010 
12, 014 

From  gold  ores 

Total . 

376,058 

21,  282,  345 

7,  768,  055 

7, 425, 810 

11,958,971 

4,365,024 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  pur¬ 
poses  on  December  31,  1928 


Character  of  stock 

In  home 
government 
treasuries 

In  circu¬ 
lation 

Total  used 
for  monetary 
purposes 

G  old  coin  and  bullion . . . . . 

Rupees 
311,025, 623 
$113,  524, 352 

Rupees 

Rupees 

311, 025, 623 
$113, 524,  352 

U.  S.  equivalent.. . . : . 

Silver  coin.. . . . 

971,597,850 
46, 160, 148 

971,597.850 
46, 160, 148 

Silver  bullion _ _ _ _ _ 

Total  silver . . . 

1, 017, 757, 998 
$371, 481, 669 
11, 421,314 

1,017,757,998 
$371,481, 669 
1,891,022,713 

United  States  equivalent . . . 

Government  notes. _ _ _ _ _ 

1, 879,  601,  399 

Premium  at  Bombay  on  gold  in  1928:  Highest,  13  rupees,  9  annas,  9  pies  to 
the  sovereign;  lowest,  13  rupees,  5  annas. 


Imports  into  and  exports  from  British  India  of  gold  and  silver  during  1928 


Countries 


Great  Britain . . 

Aden  and  dependencies . . 

Arabia . . 

Iraq . . 

Bahrein  Islands . . 

Ceylon . 

Straits  Settlements . . 

Federated  Malay  States . . 

China . 

Egypt . 

Natal . 

East  Africa . 

United  States. . . 

Australia  and  New  Zealand. _ 

France . 

Italy.. . 

Austria . 

Persia  . 

Mauritius  and  dependencies. 

Java . 

Fiji  Islands . 


Total . 

United  States  equivalent . 


Imports 


Gold 


Rupees 
30,  754,  430 
2,  451,  648 
2,  771,921 
4,  283, 883 
789, 825 
2, 000,  126 
557, 180 
53 

422, 824 
18, 651, 651 
123,  298,715 

11,071, 631 
14, 074, 695 


1  211, 128,  714 
$77,061,981 


Silver 


Rupees 
74, 845,  774 
792,  099 
1,  710, 163 
1,  567,  470 
1,925,  375 
2, 581,812 


191,  590 
11,602,891 

1,  662,  544 

25,  563 
58, 725,  232 
14,  149, 855 

2,  445,  994 

59,  968 
121,440 
71,034 
1,  424, 000 


2  173,902,810 
$63,  474,  526 


Exports 


Gold 


Rupees 


16, 035 


1,542 
127,  274 


13, 490 
117,239 


3  275,  580 
$100, 587 


Silver 


Rupees 
29, 880, 507 
491,496 
1,003, 132 
6, 648 
3, 974, 990 
59,  727 
140,  534 
89,000 
20, 551.581 


45,  328 


365.950- 
2.  600, 000 
78, 865 

100 


*  59, 287, 858 
$21, 640, 068 


m  othe^ol^n li0n’  84’176’016  Tu^es  ($30,724,245)  in  British  gold  coin, 

>  Of  which  Kl&s  rupees  (*4,036,206)  in  coin. 

(*r6,i30t  in  other  gold  coin.  ’  "  mpees  ($44,311)  in  British  gold  coin,  and  153,781  rupees 

‘  5CM8V-C1  rU,J6eS  <*18-<27.120)  in  bullion  and  8,802.597  rupees  ($3,212,948)  in  coin. 
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Gold  Stocks 

[From  1928  annual  bullion  circular  of  Samuel  Montagu  &  Co.] 

Gold  in  India’s  gold  standard  reserve,  on  December  31,  1928,  amounted  to 
£2,152,334  ($10,474,333). 

[From  Federal  Reserve  Bulletin,  April,  1929] 

Gold  in  the  currency  and  gold  standard  reserves  of  India  at  the  end  of  1927 
amounted  to  $119,097,000. 

BRITISH  NORTH  BORNEO 

The  total  import  of  United  States  gold  coin  during  1928  was  390  Straits 
dollars  ($221). 

Approximate  stock  of  silver  coin  and  Government  notes  used  for  monetary  purposes 
.  December  31,  1928 


Character  of  stock 

In  home 
Govern¬ 
ment  treas¬ 
uries 

In  circula¬ 
tion 

Total  used 

used  for 
monetary 
purposes 

Straits 

dollars 

675 
$3K3 
634, 013 

Straits 

dollars 

Straits 

dollars 

675 
$383 
2,  382, 840 

1, 748, 827 

Impel  Is  into  ani  exports  from  Bnlisk  Norik  Borneo  of  yold  an*  silo,  coin 


Countries 


Philippine  Islands . 

Hong  Kong.. . 

Singapore . 

Australia . 


United  States  equivalent 


Gold 

Silver 

coin 

coin 

Straits 

Straits 

dollars 

dollars 

390 

284 

_  _  _  _ _ 

226 

169 

900 

169 

$511 

$96 

Silver 

coin 


Straits 

dollars 

260 

'600 

1,365 


2,225 
$1,  263 


CEYLON 

,  ,  Ceylon  at  the  Royal  Mint,  London,  dnriny  the 
domestic  silver  coinage  «wutei  j)ecember  31,  1928  ~ 


Denomination 


-cent . 

i-cent 


500,000 
1,  500, 000 

2, 000,000 


Value 


Rupees 
250. 000 
150,000 

400,000 


l\  S.  dollars 
91,250 
54, 750 

146,000 


- - - T^d^nfrom  monetary  use  for  recoinage 

The  amount  of  domestic  silver  coin  619,300  rupees 

uring  1928  »  8  000  rupees  (»»f>old  coi„  during  1928 
The  total  import  of  United 
5226,044). 
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Approximate  stock  of  gold  and  silver  coin  and  of  Government  notes  used  for  monctan, 

purposes  on  December  SI,  1928  y 


Character  of  stock 


Gold  coin . 

United  States  equivalent 

Silver  coin . 

United  States  equivalent 
Government  notes . 


1  Subsidiary  coinage. 


In  home 
Govern¬ 
ment  treas¬ 
uries 

In  circula¬ 
tion 

Total 
used  for 
monetary 
purposes 

Rupees 

37, 333 
$13,  626 
23,  556,  291 
$8,  598,  046 

Rupees 

Rupees 
37,333 
$13,626 
•  35,  -164, 595 
$12,944,577 
57, 416, 500 

1 11,908, 304 
$4, 346,  531 
57,  416,  500 

Imports  into  and  exports  from  Ceylon  of  gold  and  silver  during  1928 


Imports 

Exports 

Countries 

Gold  coin 

Silver 

Gold  coin 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Great  Britain. 

Rupees 

2  nin 

Rupees 

400.000 

Rupees 

Rupees 

Rupees 

8,000 

2,"  566,666" 

Rupees 

Australia _ 

U1U 

2,  625,  000 

5, "234, 066' 

420, 098 

British  India 

British  South  Africa. . 

United  Stfltnc 

""16,666" 

- - 

i,  275,666' 

. 

Malaive  Islands . " 

619,  300 

. 

. 

_ 

'”214, '566' 

. 168 

.  Aoiai - 

L  nited  States  equivalent 

11,  165, 376 
$4,  075,  362 

416,000 
$151, 840 

420,098 
$153, 336 

1.  275, 000 
$465, 375 

2,  722, 500 
$993.  712 

168 

$61 

CHINA 

omestic  stiver  coinage  executed  and  amount  of  domestic  silver  coin  withdrawn  dur- 


Provinces 

Coinage  executed  i 

Coin  withdrawn 

1 -dollar 
pieces 

20-cent 

pieces 

Uniled 

States 

equivalent 

Yuan 

dollars 

United 

States 

equivalent 

Kiangsu . 

Hopei .  . 

Yuan 

dollars 

58, 622, 000 
16,  678,  540 
73, 159,  621 

Yuan 

dollars 

u.s. 

dollars 
26,411,452 
7,  514,  320 
32, 961, 336 
2, 021, 940 

190,000 

U.  S. 
dollars 
85,603 

Chekiang...  . 

Kwangtung _ 

5, 706, '666' 

568,300 
7, 915. 771 

256, 042 
3, 566, 371 

1  From  September  to  December,  1928.  - - ■ 

made  prod”'d  *"  Kirin,  „r  He,l„„gklang; 

r,  .  Stiver  imports  and  exports  durina  1937 

c““-  r°"‘8” -  SSfa#  -  «  - 

copper  c 

erican  Bure; 

oins  were 

au  of  Metal 

Item 

Bullion 

Coin 

Total 

Imports . 

Exports . . 

Ilaikican 

taels 

75, 378,  105 

6.  507, 368 

Hailciran 

taels 

6,  510, 446 
10,  297, 826 

Haiktran 

taels 

81,888,55} 

16,805,104 
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Currency  and  Banicing  Reform  in  China 

[From  The  Statist,  London,  October  27,  1928] 

There  appears  at  first  sight  to  be  a  touch  of  fantasy  about  the  ambitious  projects 
which  have  been  formulated  by  the  Nationalist  Government  in  China  for  the 
establishment  of  a  central  bank  and  for  the  unification  of  Chinese  currency. 
Under  the  conditions  of  political  and  financial  insecurity  that  still  obtain  in 
China  the  task  certainly  has  the  appearance  of  an  attempt  to  run  before  the 
elementary  technique  of  walking  has  been  mastered. 

There  is,  of  course,  nothing  new  in  the  chaos  into  which  Chinese  currency  has 
fallen,  or  in  the  determination  to  remedy  the  diversity  of  standards  by  an 
attempt  at  centralizing  the  issue  of  currency.  From  times  immemorial  China 
has  been  used  to  a  complex  circulation  of  gold,  silver,  copper,  iron,  and  paper 
currencies,  all  circulating  side  by  side,  most  of  them  subject  to  relative  fluctua¬ 
tions  in  value.  At  various  times  attempts  have  been  made  to  establish  a  unified 
currency,  but  they  have  all  come  to  grief  on  the  rocks  of  local  prejudice  or  owing 
to  the  overissue  of  the  centralized  currencies.  Since  the  advent  of  the  National¬ 
ists  in  China  the  device  of  inflating  paper  currencies  has  been  eagerly  resorted 
to  by  certain  provincial  Tuchuns  and  military  authorities,  and  the  consequent 
depreciation  of  currency  has  proved  a  serious  deterrent  to  domestic  trade,  lhe 
notes  issued  by  the  European  and  Japanese  exchange  banks  pro\ide  o-  ay 
almost  the  only  sound  and  stable  element  in  the  domestic  curacy ^^circulation. 
The  copper  cent  has  virtually  been  banished  from  circulation  in 
but  remains  supreme  in  the  country  districts.  The  tael  jar  e  • 

district  to  district;  its  metallic  embodiment  is  clumsy,  but  ne  »  q,.  h 

the  principal  medium  of  settlement  in  who  esale  trade  transactaoM.  Go  d 
been  in  circulation  from  times  immemorial,  but  thoug  P '  .  ^ 

creasing,  it  is  still  primarily  a  medium  of  Note** 

numerous  authorities  including  Government  P.  +  as  to  metallic  back- 
centralized  control,  and  without  any  statutorj  r £  any  recognized  unit  of 
ing.  The  result  of  the  various  issues,  and  of  the  lack  oi  an>  w  s 

account  or  standard  is  indescribable  confusion  China  should 

The  project  formulated  by  the  Na  3the  ™uwncv  and  centralizing  its 

follow  the  lead  of  other  nations  in  unify i  g  e^«  nebulous  plans  have  already 
issue  in  the  hands  of  a  single  instituion.  So  Thg  Finance  Minister  of  the 
been  framed  for  the  realization  of  this  hoi  •  d  tlie  impending  forma- 

Nanking  Government,  Mr.  T.  V.  Soong,  himself  is  to  be  the  governor, 

tion  of  the  Central  Bank  of  China,  of"  Inch  nim  tQ  mint  coins,  and 

The  new  institution,  which  will  have  the  r  ,  -n  its  operations  with  a  capital 
to  negotiate  domestic  and  foreign  loaas>  ,  Well  received  in  Chinese  circles, 
of  320,000,000.  The  idea  appears  to  have  ^een^^ 

and  strong  support  is  being  secured  fo  however  give  ground  for  the  suspicion 
The  details  that  are  as  yet  available,  howet  er^g  mSch  of  a  tool  m  the  hands 
that  the  projected  Central  Bank  of  Chin  gt  for  SOme  years  live  in  some- 

of  the  Government,  which,  if  it  last®,T  h  aiready  noted  that  the  Finance 
what  impecunious  circumstances.  *  jn  addition,  the  original  capital  is 

Minister  is  to  be  the  governor  of  the  bank^jn  ^  f°r  subsequent 

to  be  supplied  by  the  Government.  t:nnlated  that  the  privately  held  capital 
issues  of  shares  to  the  public,  but  it  is  -til  uk  L  The  bank  will,  therefore, 
must  never  exceed  4?  per  cent  of  the  total  caP“rnment.  It  is  thus  probable 
always  remain  effectively  contro  .  d  ^  will  be  regarded  me  y 

that  "if  the  bank  comes  into  existence  at  throu  h  theflotetion  of 

agency  for  levying  revenue  for  the  Go  ironch  the  more  forcible  method  o 
dSJtic°foa„?ore  if  that  source  dr W?n  ‘either  cf  c  ‘he  “^mst.tu- 
borrowing  involved  by  an  inflation  existing  confusion  of  Chin  ....  - 

tion  would  but  be  adding  to  the  aJeageMg^B  plans  may  prove sstdlboin 

struction,  has  also  had  tne  iiu  ,  ,  •  af  issue  and  to  maK  ,  „irpadv  aCcom- 

commission  to  investigate  the  pro  ■  ‘  Kemmerer,  who  has 

Tins  commission  is  to  be  headed  by  doctor  „g  ^  struct  urrencicsm  tne 

plished  valiant  and  valuable  w  Doctor  Kemmere  lead  will  com- 

South  American  States  and  P  commission  which  «  sclf  n0  doubt, 

invitation,  and  it  is  reported  that  tne  Doctor  Kemmerer  hmisei 
mence  its  labors  early  m  the  new  year-  hIflh  he  has  so  succes.  . 

realizes  that  all  the  tasks  of  rehabilitation 

72716—29 - 13 
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himself  in  the  past  will  be  dwarfed  in  comparison  with  that  which  awaits  him  in 
China.  If  he  suceeds  in  stabilizing  the  Government  finances,  in  unifying  the 
currency,  and  in  establishing  it  on  a  sound  metallic  basis  under  the  control  of  a 
strong  and  independent  central  bank,  Doctor  Kemmerer  will  deserve  more  than 
the  title  “money  doctor,”  which  he  has  already  earned — he  will  have  become  a 
financial  wizard. 

AMOY 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during 
1928  was  as  follows:  Gold,  54,000  ounces;  silver,  60,000  ounces. 

The  total  import  of  United  States  ($20)  gold  coin  during  1928  was  S10,140. 

Approximate  stock  of  silver  coins  and  bank  notes  used  for  monetary  purposes  on 

December  81 ,  1928 


Character  of  stock 

In  home 
bank 

In  circu¬ 
lation 

Total 
used  for 
monetary 
purposes 

Silver  coins . 

Amoy 
dollars 
1,000.000 
$695. 250 
500,000 

Amoy 
dollars 
o  non  non 

Amoy 
dollars 
q  non  non 

United  States  equivalent 1 . 

««  UUUf  uuu 

$1, 390, 500 
on  one  non 

Of  UlA/f  vW 

$2,085,  750 

2  90  vm  non 

Notes  of  banks  of  issue . 

M/f  vWf  UvU 

M/;  WV|  WV 

\  Conversion  rate,  1  Amoy ^dollar =$0.69525,  at  the  1928  price  of  silver  in  London,  $0.58627  per  fine  ounce. 
2  Equivalent  to  31,631,500  Yuan  dollars. 


Premium  on  gold  in  1928:  Highest,  2.2284;  lowest,  2.0202;  average,  2.1857. 


Imports  into  and  exports  from  Amoy  of  gold  and  silver  during  1928 


[In  Haikwan  taels] 


Countries 

Imports 

Exports 

Gc 

>ld 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Coin 

Bullion 

Coin 

Bullion 

Hong  Kong . . . 

14,446 

127. 312 

1,677 

5,333 

13,929 
124,229 
934, 667 

Shanghai . . 

157,222 

7, 96S 

Foochow . . . 

__  .  Total . .  14.446 

United  States  equivalent 1 .  $io,  219 

127,312 

$90,063 

157,222 

$111,222 

1,677 
$1, 186 

5.333 

$3,773 

1,072,825 
$758, 938 

7, 9f8 
$5,637 

ae?unVcr°n  r8te’  1  HaikWa“  tacl=5»-707«-  «  the  1928  average  price  of  silver  in  London,  $0.58627  per 


CANTON  (KWANGSI  AND  WEST  KWANGTUNG) 

Aboul?’000,0?0  ounces  of  silver  were  imported  during  1928  for  coinage  pur- 

SSft 5r  ib 

widely  fromPKtop?ece  °°  6116  bUt  actually  is  about  °-400  fine-varying 

Go^ernmenT-^at  mSprobibly  kssThan  slsOo'oOMgold)^6 

1  amount  of  Sllver  used  m  the  arts  is  considerable,  but  not  ascertainable. 
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Approximate  stock  of  silver  coin  and  paper  money  used  for  monetary  purposes  in 
Kwangtung  Province  on  December  31,  1928 


Character  of  stock 

In  home 
Govern¬ 
ment  treas¬ 
uries 

In  circu¬ 
lation 

Total 
used  for 
monetary 
purposes 

U.  S.  dollars 

U.  S.  dollars 

XJ.  S.  dollars 
20,000,000 

Government  notes . . .  . 

Notes  of  banks  of  issue . 

4,900,000 

11,100.000 

16,000,000 

1,100,000 

4,900,000 

11, 100,000 

1 17, 100, 000 

The  paper  currency  in  Kwangsi  Pr°vnice  estiraated  at  a  ma *  ^  Yn&Q 
25,000,000  Kwangsi  dollars  (equivalent  to  $6,000,OUU  gom  or  , 

Imports  of  gold  and  silver  during  1928  _ 


dollars) . 


Silver 

Countries 

Gold  DUi- 
lion 

Coin 

Bullion 

U,  S.  dollars 
2, 617 

U.  S.  dollars 
784,844 

1  c  77Q 

V.  S.  dollars 
1,457,244 

Hong  Kong  and  Macao . .  . . 

Chinese  ports . 

_ 

ID,  t  to 

2,617 

800, 623 

1,457,244 

Canton  Mint  Reopens 

[From  American  consul  general,  Canton,  Sep  ^  ^  ^opened  and  is 

I  have  the  honor  to  report  thatjhe  ^anton^  put  into  that 

ow  coining  silver  20-cent  Pie.  _q  r  cent  of  pure  s.1*vf,1'  thirteenth  vear  of  the 
The  new  coins  are  to  contain*)  pet ”>_cent  pieces  m  0aii„  and  to 

VaS  3nWS  SS 

;““n.S.'h  SS meat  is  having  »  *«cn 


experienced^  when  an  effort ,U value-  coi„age  of  the  new  silver 
no  means  pure,  are  of  a  {he  mint  and  ,  ^  hoped  to  bring  a 

On  the  whole  the  reopening  oty  ,ch  can  scarce^  oe  f^  money  market 

ieces  is  little  more  than  a  “£k^tiolls  now  promise  and  maintems. 

^cirThrnew'cSns,.;;  JbjJg-rSW  -«•  ““  ^  ^ 

in  n%s|“t“-,he  Canton  dilapidated  state. 

ears'and'that'the  machtery  i»  understood  to 

chefoo  oflfl,.;  silver  coin,. 

,  during  1928:  Goid  bail, on,  81^09, 

Imports  of  gold  and  si  'er 

"’Exports  of  silver  coin  ^  ^  ^  ^  purposes 

Approximate  -took  of  »We. ^  and  * 

m  December  31,  1928 '  40  560,000  Hong  Kong 
reserve  against  note  issue,  > 
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banks  of  issue  in  circulation,  61,965,862  Hong  Kong  dollars  (equivalent  to 
62,891,012  Yuan  dollars).  . 

The  paper  currency  is  at  a  considerable  premium  above  the  silver  dollar  on 


which  it  is  based. 


MANCHURIA— MUKDEN 


The  domestic  silver  coinage  executed  in  home  mints  during  1928  is  estimated 
at  10,000,000  Yuan  dollar  pieces  ($4,505,400).  ... 

The  estimated  quantity  of  new  gold  and  silver  bullion  used  in  the  industrial 
arts  during  1928  was  as  follows:  Gold,  70,000  Chinese  ounces  (93,333  troy  ounces); 
silver,  250,000  Chinese  ounces  (333,333  troy  ounces). 

Approximate  stock  of  silver  coin  and  paper  money  in  circulation  on  December 
31,  1928:  Silver  coin,  20,000,000  Yuan  dollars  ($9,010,800);  gold  yen  notes, 
25,000,000  Yuan  dollars;  notes  of  the  Bank  of  Three  Eastern  Provinces,  estimated 
at  3,000,000,000  Fengpiao  dollars  (equivalent  to  116,054,000  Yuan  dollars). 


Imports  into  and  exports  from  Mukden  of  gold  and  silver  during  1928 


Countries 

Imports 

Exports  (D) 

Gold 

Silver 

Gold 

Silver 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Haikwan 

taels 

Haikwan 

taels 

Haikwan 

taels 

1, 640, 837  (N) 

Haikwan 

taels 

4, 925 

Haikwan 

taels 

Haikwan 

taels 

Haikwan 

taels 

China 

2, 623, 330  (N) 
11,  330, 668  (D) 
236, 663  (A) 
113.809  (D) 

17, 080 

69,  219 

56,000 

Do . 

180,  750  (D) 

3, 965, 763  (D) 

Do _ _ 

Japan. - - 

15, 146 

Total _ 

United  States  equiv¬ 
alent  1 _ _ _ 

180, 750 

$127, 866 

14,  304,  470 

$10,119,268 

5,  606,  600 

$3,  966,  221 

4,925 

$3,484 

17, 080 

$12,  083 

84,365 

$59, 681 

56,000 

$39, 615 

1  Conversion  rate,  1  Haikwan  tael=$0. 70742,  at  the  1928  price  of  silver  in  London,  $0.58627  per  fine  ounce. 
\  =  Newchwang;  D  =  Dairen;  A=Antung. 


Value  of  the  Fengpiao  dollar  in  1928  stated  quarterly:  January  1,  1928,  14-50 
Fengpiao  dollars,  to  1  Yuan  dollar;  April  1,  1928,  22;  July  1,  1928,  23.59; 
October  1,  1928,  25.40;  December  31,  1928,  28.70.  The  average  of  the  dail} 
rates  for  the  year  was  25.85  Fengpiao  dollars  to  1  Yuan  dollar.  In  August, 
1929,  the  rate  was  61  to  1. 

NANKING 

The  domestic  silver  coinage  executed  in  home  mints  during  the  year  ended 
December  31,  1928,  consisted  of  55,288,000  Yuan  dollar  pieces  ($24,909,45o) 
memorial  coins  commemorating  the  birth  of  the  Republic  of  China. 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoinagt 
during  1928  was  185,000  Dragon  dollars  (about  $83,350). 


Notes  in  circulation 


Issuing  institution 

Amount 

Date  of  report 

Government  (Central  Bank  of  China) _ _ _ _ 

Yuan  dollars 
19,  661, 182 
172, 304, 026 
68,026, 113 

as  as 

Do. 

Bank  of  China. . . . . . . 

Bank  of  Communication . . . . 

Total. . . . . . 

259,991, 321 

SHANGHAI 

The  domestic  silver  coinage  executed  in  home  mints  during  the  calendar  year 
1928  consisted  of  73,159,621  Mexican  dollar  pieces  ($33,700,248).  .  c 

The  amount  of  domestic  silver  coin  withdrawn  from  monetarv  use  for  recoil'3!- 
during  1928  was  568,300  Mexican  dollars  ($261,779). 

The  actual  currency  is  silver  dollars,  silver  small  coins,  and  copper  1-cent  P'ctL"’ 
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Imports  into  and  exports  from  Shanghai  of  gold  and  silver  during  1928 

lln  United  States  dollars] 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin  Bullion 

Coin 

Bullion 

Coin 

Bullion 

.  7, 900, 315 

_________ 

_ _ 

. 

America . 

80, 658 

2, 085, 139 

. .  52,558,285 

8  732  351 

— 

India  (including  Burma). 
Uong  Kong  and  Macao.. 
Japan . 

2, 165, 452 

9,408 

784, 488  1, 626, 301 

577  1, 689, 921 

i50,4ii 

10, 611 

i,  380,  Ids 

400.060 

7,242 

Straits  Settlements . 

Saigon  and  Tonkin . 

Dutch  Indies . 

Total . 

. 

'll""-!!---- . 

1  I  • 

I  1  l 

1  1  1 

1  1  l 

1  » _ i 

t  l  i 

1  1  • 

l  l  1 

I  i  1 

1  1  1 

1  1  » 

l  l  1 

i  i  i 

i  i  i 

i  i  i 

i  »  i 

i  i  * 

i  i  i 

t  i  i 

i  i  i 

i  i  • 

13, 059 

18, 453 

1,061 
303, 339 

2,246,110  2,094,547 

796, 855  72, 507, 173 

150,411 

23,070 

1,398,651 

1,033,041 

Stock  of  Saver  on  December  29,  1928 

[From  bullion  circular  ol  Samuel  Montagu i  *  Co.,  ^  sycee> 

The  stock  on  December  29  consisted  of  a ^ xo f 'Jl ” -<1 4  r',  1 9 5 , GOO  fine  ounces, 
101,000,000  dollars,  and  5,740  silver  bars.  (Total,  14b 

valued  at  $86,296,013.)  shantung  (Tsinan) 

.  rvoAnotfirv  use  for  industrial 
Amount  of  gold  and  silver  coin  ^u^coin,  ^oJoOO  Yuan  dollars  ($22,527); 
purposes  during  1928:  Domestic  ~  Yuan  dollars  ($901);  fore  g 

foreign  (United  States)  silver  coin,  2,0UU  iu 

States,  gold  coin,  2,000  Yuan  dollars  (*901  ^  ^ 

Estimated  quantity  of  gold  and  silver  use  i _ _ _ _ 

- - - -  Gold  Silver 


Material  used 


Yuan 

dollars 

100,000 

20,000 

$54,065 


Yuan 

dollars 

300,000 

60,000 

25,000 

385,000 
$173, 458 


New  bullion.. . . . .  . 

Old  jewelry,  plate,  etc . . . 

Domestic  coin _  _ 

United  States  equivalent . . ” _ _ _  7  .,,.pr  in  London,  $0.5862*  per 

_ _ — - - - ^TTT^W^average  price  of  silver  m 

Conversion  rate,  1  Yuan  dollar -$0-450  ’  tQ28'  Coin,  10,000 

e  ounce.  .  ,  bullion  during  1928.  , 

Total  imports  of  United  States  j^/J^Yuan  dollars  ($3,604). 

Yuan  dollars  ($4,505);  bullion,  8,00  ^  ^  monetary  purposes 

Approximate  stock  of  silver  coirlQecenlber  31,  19^8  _ -  ~~ 

^  _ - — - -  .  —  In  circula¬ 

tion 


Character  of  stock 


Silver  coin . - . . 

United  States  equivalent .  . 

government  notes  . . . . 

Notes  of  banks  of  issue-  . “ 

Total  notes . 


Yuan 
dollars 
5. 000, 000 
$2,  252,  700 

loTooaooo 
2,  000,  000 

1^000000 


1  Depreciated, 
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Premium  on  gold  in  1928:  Highest,  2.27  Yuan  dollars;  lowest,  2.17;  average, 

“2.22. 

Imports  (estimated)  of  silver  coin  during  1928:  From  Shanghai,  3,000,000 
Yuan  dollars  ($1,351,620);  from  Tientsin,  2,000,000  Yuan  dollars  ($901,080). 

Exports  of  silver  coin  to  Tientsin  during  1928:  3,500,000  Yuan  dollars 
t$  1,576, 890). 

SWATOW 

Approximate  stock  of  silver  coin  and  paper  money  used  for  monetary  purposes  on 

December  31,  1928 


Character  of  stock 

In  home 
banks 

In  circula¬ 
tion 

Total  used 
for  mone¬ 
tary  pur¬ 
poses 

Silver  coin . . 

Mexican 
dollars 
500,000 
$230, 320 

Mexican 

dollars 

1, 000, 000 
$460,  640 

Mexican 

dollars 

1,  500, 000 
$690, 960 

United  States  equivalent 1 . 

Government  notes . 

I 

500,000 
4,  200,000 

500,000 
4,  200,000 

Notes  of  banks  of  issue . 

. i 

Total  notes . 

4, 700, 000 

i  4, 700, 000 

1 

3 


Conversion  rate,  1  Mexican  dollar =$0.46064,  at  the 
Equivalent  to  4,794,931  Yuan  dollars. 


1928  price  of  silver  in  London,  $0.58627  per  fine  ounce. 


Imports  into  and  exports  from  Swatow  of  gold  and  silver  during  1928 

[In  Mexican  dollarsl 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Siam . 

25,064 
275, 859 
2, 302, 755 

1,  059, 997 
712,  292 

Hong  Kong  and  Macao . 

Chinese  ports . 

548 

71, 465 

Total. . 

United  States  equivalent . 

19, 321 

306,122 

648 

$252 

71, 465 

$32, 920 

2, 603, 678 
$1, 199, 358 

19, 321 
$8,900 

1,  772,  289 
$816, 387 

306,122 

$141,012 

TIENTSIN 

Domestic  silver  coinage  executed  in  home  mints  during  the  year  ended  December 


Denomination 

Pieces 

Value 

Dollars . . . 

10-cent  coins . 31 . . . 

28,954,420 

Yuan 
dollars 
28,954,  420 

u.s. 

dollars  1 
12,698,540 

20- cent  coins . -IIIIIII . * . 

Total . 

2, 143, 576 
2, 896, 574 

214,  358 
579, 315 

94,011 
254, 070 

. . . . . . . 

33, 994,  570 

29, 748, 093 

13,046,621 

1  Conversion  rate,  1  Yuan  dollar «=  77  " — — - 

fine  ounce.  3r-=  $0.4385,,  at  the  1927  average  price  of  silver 

in  London, 

$0.57070  per 

•during  1927  fr°m  monetar-v  use  f°r 
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Imports  into  and  exports  from  Tientsin  of  gold  and  silver  during  1927 

[In  Haikwan  taels] 


Countries 

Imports 

Exports 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Coin 

Bullion 

Tan  an  _ 

986, 195 

315 

364 

rhinoco  nnrt<5 

2, 469,  755 
209, 042 
23, 999 

Dairen  _ 

1,800 

Phofnn 

Wpi'haiwpi 

3, 157, 759 

TT  i  q  nch  aw 

89, 823 

200,000 

ie,  558, 955 

402, 650 

Total _ _ _ _ _ _ _ _ _ 

2, 792, 619 
$1,923,081 

20, 704, 709 
$14,257,884 

315 

$216 

200,364 
$137, 977 

402, 650 
$277, 277 

United  States  equivalent 1 . 

)  ounce. 


CYPRUS  ISLAND 


The  domestic  silver  coinage  executed  at  the  ~yalnu *t,Lon< ^prus 
Island  during  1928  consisted  of  80,000  45-piaster  pieces,  having  a  lace  vame  o 

£20,000  ($97,330). 


U/  #  ^  ”  

Character  of  stock 

In  circula¬ 
tion 

Total  used 
for  mone¬ 
tary  pur¬ 
poses 

Gold  coin . 

United  States  equivalent . 

•  i  • 

•  i  i 

•  i  i 

•  i  i 

•  i  « 

•  i  i 

•  i  i 

•  i  i 
i  i  i 

•  •  i 

•  i  • 

•  i  * 

•  i  i 

•  i  * 

•  i  i 

■  i  ■ 

•  i  * 

•  *  i 

•  i  i 

•  i  i 

•  i  • 

■  i  i 

•  i  i 

•  i  i 

•  i  • 

■  i  i 

•  i  i 

•  •  i 

•  <  i 

•  •  i 

•  i  i 

•  i  i 

•  i  i 

•  i 

£60,000 
$291, 990 
£157,600 
$766, 474 
£411,999 

£60,000 
$291,990 
£157,500 
$766, 474 
£411,999 

United  States  equivalent . — . 

Government  notes . 

•  i  i 

•  i  i 
i  i  i 

•  i  i 

•  i  i 
■  i  < 

•  «  i 

i  i 

•  i 

•  i 

•  i 
i  i 
i  i 

•  i 

•  • 

•  i 
i  • 

•  • 

•  i 

•  i 

•  i 

•  i 

•  i 

•  i 

•  i 

•  i 

•  * 

i  i 
•  • 
i  i 

•  i 

•  i 

•  i 
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FEDERATED  MALAY  STATES 

The  quantity  of  gold  produced  from  deep  mines  during  1928  was  18,693  fine 
ounces,  valued  at  £79,389  ($386,347). 

Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  31,  1928 


Character  of  stock 

In  home 
Govern¬ 
ment  treas¬ 
uries 

In  home 
banks 

Total  used 
for  mone¬ 
tary  pur¬ 
poses 

Gold  coin .  . 

Straits 

dollars 

Straits 
dollars 
139 
$190 
263, 915 
$149, 851 

Straits 

dollars 

139 

$190 

278,125 

$157,919 

f United  States  equivalent . . . 

Silver  coin . . . . 

14, 210 
$8,06S 

United  States  equivalent . . . . . 

Government  notes . 

406,751 
*  19 

8,064,903 

8,471,654 

119 

Notes  of  banks  of  issue . 

Total  notes . 

406, 913 

8,064,903 

8,471,816 

1  Pounds  sterling. 


Imports  into  and  exports  from  Federated  Malay  States ,  of  gold  and  silver  during  1928 


Countries 

Imports 

Exports, 

gold 

bullion 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Singapore.. . . . 

Straits 
dollars 
152, 240 
2,300 

Straits 
dollars 
191, 756 
13,719 

Straits 

dollars 

64,500 

5,623 

78,802 

c  Si  1 

Straits 

dollars 

971 

............ 

Straits 
dollars 
614, 341 
196 

Penang. . . . 

Rangoon . 

Madras . 

Total . 

United  States  equivalent . 

154,  M0 
$87,748 

205,475 

$116,669 

6,511 

155,436 

$88,257 

971 

$551 

614,537 
$34S,  934 

FRENCH  INDO-CHINA 

Domestic  silver  coinage  executed  at  the  Paris  mint  for  Indo-China  during  the  year 

ended  December  31,  1928 


Denomination 


1-piaster _ 

Mo-piaster... 
H-piaster _ 

TotaL 


1  Conversion  rate,  1  piaster =$0.45802  at  the 


Pieces 

Value 

8,700,000 

1,598,863 

794,289 

Piasters 

8, 700,000 
159,886 
15S,  858 

XJ.  s.  dot- 

tars1 

3, 984,  m  4 
73.231 
72,760 

11,093,152 

9, 018, 744 

4,130,765 

192S  average  price  of  silver  in  London,  S0.5S627  per  fine  ounce. 


durinV^I92Snwasd2038?3S46C  phS«reO1($109h^Wn  fr°m  monetar-v  use  for  recoinage 

(257°  mine ^s)8^  v^ue^I  ^atf^lO^OO  Fpiaste^  (M°763)r°m'l^a<V  “***1  8  **,*23 
fine  kilos  (53,176  ounces),  valued  at  ^s  onn  -63!’  6ll).eLfrom  lead  ore>  1,6  4 
The  Indo-Chinese  piaster  was  at  n  ni°  Plasters  (526,657). 

value.  Highest  premium,  14.9  per  cenC  l^wSt  “s  S°hange  °.ver  lts  metq  44 
per  cent.  tIU>  10^est,  5.36  per  cent;  average,  9.-** 
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Imports  into  and  exports  from  French  Indo-China  of  gold  and  silver  during  1928 


Countries 

Imports 

Exports  1 

Gold 

Silver 

Gold 

Coin 

Bullion 

Ore 

Coin 

Bullion 

Ore 

Coin 

Bullion 

Hong  Kong . 

SineaDore 

French 

francs 

5, 191, 667 
250,000 

French 

francs 

69, 052,  283 

French 
francs 
526, 060 

French 

francs 

4, 067, 903 

French 
francs 
1,332, 160 

French 
francs 
10, 920 

French 

francs 

French 

francs 

France 

95,  531, 650 
7, 580, 000 

1, 869, 850 
98,000 

51,000 

China  . 

46, 440 

80,923 
746, 580 

5,200 

Belgium 

British  Indies 

56,680 

Siam . . 

20,250 

Total . . 

United  States  equivalent  - . 

.  5,441,667 
.  $213, 313 

69, 052, 283 
$2,  706, 849 

572,  500 
$22, 442 

107, 179,  553 
$4, 201, 438 

2, 159,  263 
$84, 643 

72,  800 
$2, 854 

1, 988, 100 
$77, 933 

51,000 
$1, 999 

1  Data  on  silver  exports  not  available. 


Metallic  stock  and  note  circulation  of  the  Bank  of  Indo-China  on  December  81,  1928 


[From  L’Economiste  Europgen,  Paris,  August  16, 1929] 


Items 

Piasters 

U.  S.  dollars 

48, 124, 064 
141,  874,  535 

22, 041,  784 

JAPAN,  INCLUDING  CHOSEN,  TAIWAN,  KARAFUTO,  AND  KWANTUNG 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoinage 

durine  1927  was  110,000  yen  ($54,835). 

TV»p  total  import  of  United  States  gold  bullion  during  1927  was  58  momme 

(6  ounces),  valued  at  198  yen  ($99). 

Production  of  gold  and  silver  during  1927 


Source  of  production 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

Japan  proper,  total 
production . 

Momme 

fine 

2, 561, 457 

Ounces 
fine 
308, 823 

Yen 

13, 168, 641 

U.  S.  dol¬ 
lars 

6,  564,  567 

Momme 

fine 

37,  585, 826 

Ounces 

fine 

4, 531, 543 

Yen 

5, 452, 844 

U.  S.  dol¬ 
lars 

2,  718,  243 

Ch0From  placer  min- 

80,  246 

9,675 

408,  474 

203,  624 

18, 470 

2,227 

2,  681 

1, 336 

From  dry  or  S1^' 

1, 424, 445 

171,738 

5,  725, 457 
1, 301, 957 

2, 854, 140 
649,  026 

408,  247 

49,220 

51,  607 

25,  726 

ceoub  ui  -  -  -  - 

From  ores.- - - 

7, 435, 888 

621, 896 

3,  706,  790 

310, 015 

426,  717 

149, 910 

51,  447 

54,288 

27, 062 

Taiwam  From  cop- 

121, 870 

14,  693 

18, 074 

30, 441 

15, 175 

per  ores -  * 
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Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  31,  1927 


Character  of  stock 

In  circulation 

Total  uses  for 
monetary 
purposes 

Gold  coin _ _ _  _ _ _ _ _ _ .... _ _ 

Yen 

Yen 

963, 488,884 
$480,  299, 209 
425,739,314 
$212,231,048 

United  States  Gqiiivalmit  __  _ 

Silver  coin  _  _  _ 

United  States  equivalent . 

Government  notes  _  . . . . 

13, 188, 715 
1,818,  792,  685 

1, 831, 981, 300 

Notes  of  banks  of  issue.  _  _  _ _ _ 

Total  notes _  __  . . . . 

Premium  on  gold  in  1927:  Highest,  9.8  per  cent;  lowest,  2.23  per  cent;  average, 
5.62  per  cent. 

Imports  and  exports  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Japan: 

China . 

Yen 

410 

Yen 

Yen 

16, 527 
437,000 

Yen 

6, 212, 251 

1, 847, 716 

Yen 

Yen 

Yen 

15, 640 

Yen 

13, 556, 802 

Kwantung . 

1, 194 
198 

United  States... 

36, 108, 000 

Siberia . 

100 

Chosen: 

United  States... 
China . 

22 

111,  626 

59, 552 
13 

21, 458 

Russia . 

Taiwan: 

China . 

2,518 

Straits  Settle¬ 
ments . 

242 

1, 760, 644 

Kwantung: 

China . 

Japan . 

82,  500 

2, 894, 469 

i  47, 367 

i  19,500 
»  311,309 

i  706,400 

Total . 

United  States  equiv¬ 
alent . 

432 

$215 

195, 118 

$97, 266 

2,273,978 

$1, 133,  578 

10, 978, 512 

$5, 472, 788 

36, 108, 000 

$17,999,838 

»  47, 367 

$32, 618 

$235,601 

$7,244,514 

1  Haikwan  taels  (1  Haikwan  tael =$0.68863,  at  the  1927  price  of  silver  in  London,  $0.67070  per  fine  ounce). 


Gold  coinage  executed  in  home  mints  during  1927 

[From  British  mint  report] 


Denomination 

Pieces 

Value 

Yen 

u.  S.  dollars 

20  yen . 

A1  G4Q 

1  090  OAO 

617  572 

Ul,  iHO 
Aft  nnn 

1,  XOO,  SOU 

OOA  AAA 

iqq  580 

Total . 

00,  lAMJ 

117  049 

280,  000 

n  CIO  0£A 

lOvp  ^ 

757, 152 

11/,  04  6 

1|  518, 860 
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Metallic  stock  and  note  circulation  of  the  Bank  of  Japan  on  December  29,  1928 

[From  The  Statist,  London,  January  26, 1929] 


Item 

Yen 

U.  S.  dollars 

1, 061, 694, 000 
1, 773, 499,000 

529,254,459 

vTAfA  oirPIllfttion  .. _ _ _ _ _ _ _ _ _ _ _ 

Gold  production  of  Chosen  in  1928 
[From  official  questionnaire.  Courtesy  U.  S.  Bureau  of  Mines] 


Item 

Momme 

Ounces  1 

1,349,448 

30,615 

162,689 

3,691 

1 1  mom  me =3. 75  grams =0.12056  ounces. 


KWANTUNG  LEASED  TERRITORY 

'Goid^l.Ool^  yen^  (M98)  ;Us?lver*  125  oifnces)^ 

valued  at  7,000  yen  ($3,489). 

Approximate  stock  of  silver  and  paper  money  need  for  monetary  purposes  on  Deeem- 


Character  of  stock 

In  home 
banks 

In  circula¬ 
tion 

_ _ m _ -  - _ 

Yen 

2,395,704 

657,330 

Yen 

Silver  bullion  and  Chinese  silver  coin - 

- - - - — 

Total  Qilvpr  _ _ _ _ _  _ 

United  States  equivalent . .  . . 

Gold  yen  notes . . . . . 

3,052,034 

$1,521,937 

5,522,936 

. c) . 

5, 460, 861 

There  are  no  gold  coins  ^  drculaUon^Jjto^ojlJ™ £ncy  con  bank 

gold  yen  notes  (Bank  of  Chosen  and  Bank 

”°te8'  J  Dairen  of  gold  and  silver  during  IMS 

Imports  and  exports  of  Daire  j  y 

[In  Haikwan  taels] 


Imports 


Exports 


Countries 


Gold 


Silver 


Gold 


Silver 


Bullion  Coin 


Bullion  Coin 


Bullion  Coin  Bullion 


United  States . 

. 

Chinese  ports:  _ 

Kiaochow . . 

Shanghai . - . . 

Tientsin . — . . . 

Tt  Total . - 

United  States  equivalent 1 

1  Conversion  rate,  1  haikwan  tael 


4,925 


'li3,'809  . 


180,750 

$127,866 


317,920 

11,012,748 

11.444,477 

$8,096,052 


*3,965, *763 

3,965,763 

$2,805,460 


'n.oso 


”56*000 


4,925 

$3,484 


17,080 

$12,083 


84,365 

$59,681 


56,000 
$39, 615 


12  ’  - - - - - - TTso  58627  per  fine  ounce. 

- - - Toiu-pr  in  London,  $0.oww< 

1.70742  at  the  1928  price  o  - 
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NETHERLAND  EAST  INDIES 


The  total  import  of  United  States  gold  coin  during  1928  was  6,1 14  kilos  (196,505 
ounces),  valued  at  9,12S,2S6  florins  ($3,669,571). 

Production  of  gold  and  silver  during  1928 


Source  of  production 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

From  placer  mining . . . 

From  dry  or  silicious  ores  1 . 

From  lead  ores  1 . 

Kilos,  fine 
53 
3, 252 
124 

Florins 

S6, 891 

5, 372, 978 
205, 603 

Kilos,  fine 
13 

63, 112 
78 

Florins 

612 

2,958, 383 
3. 632 

Total . . . 

3, 429 
»  110,242 

5, 665,  472 
$2,  277,  520 

63,  203 
‘  2, 031, 976 

2,962,627 

$1,190,976 

United  States  equivalent . . . 

1  These  are  also  “deep  mines. 


1  Ounces,  troy. 


Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  pur¬ 
poses  on  December  31,  1928 


Character  of  stock 

In  Bank  of 
Java  1 

In  circulation 

Gold ’coin . 

OnldTinllifin 

Florins 

122,  494, 000 
47,  316, 000 

Florins 

*®Total  gold . 

United  States  Pfiniv^lfint  ----  —  -- 

169, 810, 000 
$68,  263, 620 

w  U4  vVU  U  lilt  UO  VlJUl  f  CUvilv*  -  -  —  —  •  —  -  — 

Silver  coin . 

Silver  hull  ion  ---------  ~  -  -  -  -  — -  -  •  - 

20,  274, 000 
283,000 

377,750,000 

Total  silver . 

20,  557, 000 
$8,  263, 914 

377,750,000 

$151,855,500 

45, 133, 000 

v uucu  otaiDo  client. 

Government  notes . 

Notes  of  banks  of  issue _ _ 

Total  notes . 

31b  412, 000 

356,  545, 000 

1  Used  to  cover  note  circulation  of  the  Bank  of  Java. 

Gold  is  maintained  at  par. 

Imports  into  and  exports  from  Netherland  East  Indies 

of  gold  arid  silver  during  1928 

Imports 

Exports 

Countries 


Gold 


Coin 


Holland _ _ 

Great  Britain _ 

Singapore _ 

China _ 

British  India - - 

United  States . . — 

British  Malaya - 

Hong  Kong . . . 

Arabia  and  Palestine . 

Penang - 

Other  places . 


Total .  15,133  891 

United  States  equivalent.  86,  o$3i  524 


Florins 
2,864.897 
1, 859,  742 
2, 152, 582 


230, 172 
7,998,063 


24, 451 
3,984 


Bullion 


Florins 
50,000 
452. 040 
1,068,538 
2S9, 558 


Silver 


Coin 


Florins 

820,000 


271, 607 
*5,547 


2.'o2s  IIZIII 

102, 375 


372,021 

1,800 


94,865 


2,338,360 
3940, 021 


1, 192, 019 
$479, 192 


Bullion 


Florins 
12,390 
132,609 
158,861 
987, 401 
149, 950 

'"4ir700 

10,000 


1,492,917 

$000,153 


Gold 


Coin 
and  re¬ 
fined 
bullion 


Florins 
26, 166 


26,400 
$10, 613 


Unrefined 

bullion 


Florins 
1, 047, 150 
393, 875 


3.091,140 


4, 532, 165 
$1,821,930 


Silver 


Coin 
and  re¬ 
fined 
bullion 


Florins 

44,500 


6,026 


50,  526 
$20,311 


Unrefined 

bullion 


Florins 

677,350 

771,819 


l,'i2S,  560 


2, 577, 729 
$1,036,34' 
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PALESTINE 

Palestine  Currency 

{From  Bankers*  Magazine,  New  York,  November,  1927J 

The  new  Palestinian  notes  will  be  legal  tender  for  any  amount.  They  will  be 
printed  in  English,  Arabic,  and  Hebrew.  There  will  be  half-pound  notes,  pound 
notes,  5-pound  notes,  10-pound  notes,  50-pound  notes,  and  100-pound  notes. 
The  Palestine  pound  will  have  the  same  value  as  the  pound  sterling. 

The  subsidiary  currency  will  be  issued  in  “mils”  or  thousandths  of  a  pound. 
The  50  and  100  mil  pieces  will  be  silver;  the  5,  10,  and  20  mil  pieces,  nickel- 
bronze;  and  the  1  and  2  mil  pieces,  bronze. 

For  the  present,  no  gold  coins  will  be  minted. 

Specifications  of  new  coins 


[From  1927  British  Mint  report] 


Denomination 

(Fineness  (thousandths) 

Standard 

weight 

(grains) 

Silver: 

100-mil . 

50-mil . 

Copper-nickel: 

20-mil . 

10-mil . 

720 . 

720 . 

{75  per  cent  copper . 

[25  per  cent  nickel . 

ISO 

90 

f  175 

\  100 

l  45 

1  120 

f  50 

Bronze: 

f95H  Per  cent  copper . - . 

-13  per  cent  . . 

,1/2  per  cent  z-uii/- -  ------ 

PERSIA 

ove„Lipd  in  home  mints  during  the  year  ended 
omestic  gold  and  stiver  cmnag^ece^ber  31 ,  1928  _ 

- -  VoTim 


Denomination 


Id:  . 

5-pahlavi  (50  krans) . . . 

2-pahlavi . * . 

1-pahlavi . 

Total  gold . 


rer: 

5-kran . 

2-kran . 

1-kran . 

10-shahi . 

Total  silver . 


Pieces 

Value 

909 

2, 494 
21,281 

Krans 

45,  450 
49,880 
212,810 

U.S.dollars' 
7, 821 
8,583 
36, 620 

24, 684 

308, 140 

53,  024 

3, 186, 000 
9, 380, 000 
3, 130, 000 
’  5,000 

15, 930,  000 
18,  7C0, 000 
3, 130, 000 
2,500 

1,243,814 
1, 464,  781 
244,  390 
195 

15,701,000 

37, 822,  500 

j  2, 953, 180 

»>“ W,M' 

.0  kran-$0.17208,  on  the  b»»  o,  go.d  co 

,.j  fnr  Persia  m  joitiy  _ _ _ 

Domestic  silver  coinage  exccu  - - - - - "  ”  value 


Denomination 


ted  in  Russia: 

j-kran . . 

2-kran . 

ted  in  England: 

5-kran _ 

2-kran . 


Total. 


3,000,000 

7,300,000 

1  410, 000 
5, 340, 000 

TtT^oTooo 


Krans 
15, 000. 000 
15, 000, 000 

7, 050,  000 

10, 080, 000 


47, 730, 000 


U.  S.  dollars 
1, 171, 200 
1, 171,200 

550, 464 
833.504 


3, 720, 75S 
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Gold  and  silver  coin  withdrawn  from  monetary  use  for  recoinage  during  1928 


Items 

Gold 

Silver 

Krans 

2,  472 

U.  S .  dollars 
425 

Krans 

22,  902,  477 

U.  S.  dollars 
1,788,225 

Foreign: 

1, 896, 628 

1, 527, 361 

1, 164, 633 
131,  509 

148,089 

119,256 

90,934 

10,268 

45, 888 
33,516 

5, 767 

HTrital  foreign  _ _ _ _ 

79,  404 

13,  663 

4, 720, 131 

368,547 

The  estimated  quantity  of  gold  and  silver  returned  from  the  industrial  arts  to 
monetary  use  during  1928  was  as  follows:  Gold,  40.7  kilos  (1,308  ounces),  valued 
at  235,944  krans  ($18,422);  silver,  194.8  fine  kilos  (6,263  ounces),  valued  at 
47,053  krans  ($3,674). 

The  ratio  of  silver  to  gold  in  1928  was  24:1.  .  ,  .  ,  , 

The  imports  of  silver  bullion  from  England  into  Persia  during  1928  amounted 
to  9,788,285  krans  ($764,269). 

Bank  Notes  in  Circulation 

[From  twenty-second  quarterly  report  of  the  administrator  general  of  the  finances  of  Persia] 

The  new  series  of  notes  issued  by  the  Imperial  Bank  of  Persia  are  of  denomi¬ 
nations  of  1,  2,  5,  10,  20,  50,  and  100  tomans  and  are  stamped  payable  only 
in  towns  of  issue  throughout  Persia.  On  March  20,  1927,  notes  in  circulation 
amounted  in  value  to  11,640,331  tomans  (116,403,310  krans). 

Gold  and  silver  coinage  executed  in  home  mints  during  the  year  1927 


[From  British  Mint  report] 


Denomination 

Pieces 

Value 

Gold: 

5-pahlavi  (50  krans)  _ _ 

271 

Krans 

13, 550 
22,680 
51,  430 

U.S. dollars' 
1,030 

2-pahlavi  _ 

1, 134 
5, 143 

1,724 

1-pahlavi  _ - _ - _ 

3,909 

Total  gold . 

6,548 

87, 660 

6,663 

Silver: 

5-kran _ - _ _ _ 

1,  363,  000 
9,  785,  000 

2,  265,  000 

10  000 

6, 815, 000 
19, 570,  000 

9  26.6  000 

518, 00S 

2-kran _ 

1,487,516 
172, 163 

1-kran _ 

i^-kran  ( 10-shah  i) _ 

5  000 

380 

34-kran  (5-shahi) . . 

8,  000 

i  ooo 

152 

/ 

Total  silver . . . 

13  43i  non 

oe  R.r\ 7  non 

2,178,219 

AC/j  TtOJLf 

aO,  UO  l  ,  Wv 

i  Conversion  rate,  1  kran=$0.07601,  at  the  1927  average  price  of  silver  in  London,  $0.5707  per  fine  ounce. 

PHILIPPINE  ISLANDS 


Premium  on  gold  during  1928:  Highest,  1%  per  cent;  lowest,  one  half  of  1 
per  cent;  average,  seven-eighths  of  1  per  cent. 


Imports  into  and  exports  from  Philippine  Islands  of  gold  and  silver  during  1928 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Coin 

Bullion 

Coin 

Bullion 

Ore 

United  States . 

France . - . 

Germany . 

Spain . 

Hong  Kong-- . 

Total . . . . 

$465, 080 

82~ 

40 

$9,581 

626 

. $42" 

$1, 859, 434 

. 5,"  742 

$750 

465, 202 

10,207 

42 

1, 865, 176 

750 
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The  silver  domestic  coinage  executed  in  home  mints  during  the  year  ended 
December  31,  1928,  consisted  of  100,000  20-centavo  pieces,  having  a  face  value  of 
20,000  pesos  ($10,000). 

The  amount  of  gold  and  silver  coin  withdrawn  from  monetary  use  during  1928 
was  as  follows:  Domestic  silver  coin  for  recoinage,  20,000  pesos  ($10,000) ;  United 
States  gold  coin  for  industrial  purposes,  $2,450. 

The  total  import  of  United  States  gold  coin  and  bullion  during  1928  was  as 
follows:  Coin,  $465,080;  bullion,  594  ounces,  valued  at  $9,582. 

The  quantity  of  gold  and  silver  produced  from  placer  mining  during  1928 
was  as  follows:  Gold,  3,317  fine  kilos  (106,641  ounces),  valued  at  $2,156,212; 
silver,  1,132  fine  kilos  (36,394  ounces),  valued  at  $22,879. 

Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  SI,  1928 


Character  of  stock 


In  home 
Government 
treasuries 


In  home 
banks 


Held 

abroad 


In  circula¬ 
tion 


Gold  coin 
United  States  equivalent 

Silver  coin: 

United  States  currency 
Philippine  currency 

Total  silver _ 

United  States  equivalent 

Government  notes: 

United  States  notes 
Philippine  notes — 
Notes  of  banks  of  issue 


Pesos 
6, 051,610 
$3, 025, 805 


Pesos 
984, 860 
$492, 430 


Pesos 

i  151,436, 942 
$75.  718, 471 


Pesos 


Total  used 
for  moneta¬ 
ry  purposes 


Pesos 

158, 473,  412 
$79,  236,  706 


823,  728 
100, 161, 856 
83,  768, 106 


108, 497, 905  306, 809, 050 


1  Consisting  of  gold  credits  placed  on  deposit -with t  the  Philippine 
subject  to  withdrawal  by  order  of  the  treasurer  of  P _  P  ertjgcates,  92,589,881;  Bank 
,  \  Amount  held  in  reserve,  175,897,381  pesos  (Treasury  cm ^ 

Islands  notes,  7,511,500;  Philippine  National  Bank  notes,  /»,/ 

SARAWAK 

December  31,  1928,  was  168,856 


The  amount  of  coin  and  notes  in  circulation 
Straits  dollars  ($95,876).  giAM 

Approximate  stock  of  silver  and ™928 


used  for  monetary  purposes  on 


Character  of  stock 


Silver  coin 
Silver  bullion. 


.  Total  silver . . 

umted  states  equivalent . - . . 


Government  notes . 

1  Silver  coins  are  no  longer  though  t 

not  known,  but  is  probably  not  large. 


In  home 

government 

treasuries 


Baht 

9, 839, 992 
1, 773,910 


11,613, 902 

^$5^137^990 
1^417^565 

full  legal  tender.  The 


In  circula¬ 
tion 


Baht 


110, 650,805 


Total  used 
for  monetary 
purposes 


Baht 


129,068, 370 


amount  still  in  circulation  is 
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Imports  into  and  exports  from  Siam  of  gold  and  silver  during  1928 


Countries 

Imports 

Exports 

Gold 

Silver, 

coin 

Silver, 

coin 

Coin 

Bullion 

Singapore .  .  _ _ 

Baht 

19, 800 

Baht 

3, 004, 912 
383, 727 

Baht 

Baht 

24,000 

Hong  Kong . . . . . 

673, 994 
1,  667 

Indo-China _ _ _ _ _ _ 

China.  . . . . 

4,534 

6,148 

20,695 

India.. . . . . . 

Penang . . . . 

Total . . . 

19,800 
$8, 759 

3, 388, 639 
$1,  499, 134 

675, 661 
$298, 912 

55,377 

$24,499 

United  States  equivalent . 

STRAITS  SETTLEMENTS 

The  total  import  of  United  States  gold  coin  and  bullion  during  1928  was  as 
follows:  Coin,  1,295,745  Straits  dollars  ($735,724):  bullion,  583,939  Straits 
dollars  ($331,561). 


Approximate  stock  of  gold  and  silver  coin;  also  of  paper  money,  used  for  monetary 

purposes  on  December  31,  1928 


Character  of  stock 

In  home 
Govern¬ 
ment  treas¬ 
uries 

In  home 
banks 

Held 

abroad 

In  circula¬ 
tion 

Total  used 
for  mone¬ 
tary  pur¬ 
poses 

Gold  coin _ 

United  States  equivalent.. 

Silver  coin _ 

United  States  equivalent.. 

Government  notes.. 

Notes  of  banks  of  issue _ 

Straits 

dollars 

2, 813, 580 
$1, 597, 551 
16, 402, 238 
$9, 313, 191 

Straits 

dollars 

56, 931 
$32,  325 
116,919 
$66,  387 

Straits 
dollars 
628,  542 
$356, 886 

Straits 

dollars 

5, 958,  262 
$3, 383, 101 

Straits 
dollars 
3,499,053 
$1, 986,762 
22,477,419 
$12, 762, 679 

617, 364 

30, 537, 913 

115, 636, 274 
138, 999 

~146, 791, 551 
138,999 

Total  notes . 

617,  364 

30, 537, 913 

115, 775, 273 

146, 930, 550 

Imports  into  and  exports  from  Straits  Settlements  of  gold  and  silver  during  1928 


Imports 

Exports 

Countries 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Great  Britain.... 

Sarawak 

Straits 

dollars 

1, 133,  269 

Straits 

dollars 

1,  652,  423 
23,000 

Straits 

dollars 

2, 500, 000 

Straits 

dollars 

Straits 

dollars 

Straits 
dollars 
108, 409 

Straits 
dollars 
90  420 

Straits 

dollars 

British  India  and  Burma _ 

Honcf 

89, 136 
723,  212 
216,915 
5,019,065 

"  iofi’sso 
151,686 

190,  924 
141,820 

16,  250 
450 

595,"  992 

3,  809 
228,810 

54,’  988 

1,  793 

2,843 

Australia . 

Union  of  South  Africa".™"* 

China . 

Java. . 

4,346,  141 

”  is,m 

13, 645 

Aw,  OLfU 

420, 806 

“i,"66o 

— 

I . 

Sumatra . 

Siam... 

IsTeoo 

2,852 

1  19,500 

. 

~1, 570, "957 
41, 378 

551 ,177 
359,  324 

”36, '629 

87,  260 

"452-829 

17,200 

b  nited  States _ 

British  North  Borneo 

Ceylon . " 

French  India . 

Banka  and  Billiton." 1 1 . 

Borneo . 

Celebes  and  Moluccas._II’" 
Other  Dutch  islands _ ’ 

Total 

1,295,745 

583, 939 

. I 

11, 130 

"Tsoo 

34,  400 
500 
85,  018 
900 

2,  307,  270 

"356 

’""365,"  738 

2, 471 
1,512 

*19,35 9 

I,soo 

_ 

l  nited  States  equivalent... 

8,  735, 878 
*4, 960,  231 

6, 642,  703 
$3,771,727 

2,868, 741 
$1,628,871 

612, 692 
$347, 886 

1, 978,  702 
$1,  123,507 

4,  274,  ,562 
$2,  427, 096 

214, 385 
$121,  728 

494, 031 

$280, 51 1 
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The  silver  coinage  executed  for  Straits  Settlements  during  1928  by  the  Royal 
Mint,  London,  as  per  British  report,  consisted  of  12,649,480  10-cent  pieces, 
having  a  face  value  of  1,264,948  Straits  dollars  ($718,237). 


SYRIA 

The  amount  of  notes  issued  by  the  Bank  of  Syria  and  the  Great  Lebanon  in 
circulation  on  December  31,  1928,  was  8,610,000  Lebanese-Syrian  pounds 
(172,200,000  francs). 

Metallic  stock  and  note  circulation  of  the  Bank  of  Syria  on  December  31,  1938 
[From  Supplement  Colonial  de  1’  Economiste  Europeen,  Paris,  July  19, 1929] 


Items 

Francs 

U.S.  dollars 

172, 100, 000 
172,200,000 

6, 746, 320 

Lebanon-Syrian  Gold  Money  of  Account 

[From  Supplement  Colonial  de  Y  Economiste  Europeen,  Paris,  October  19,  1925] 

The  Lebanon-Syrian  8®ld  ®“n»  as  ^ btingCed  af  official  mone“of  "account 
29,  1926,  on  September  1,  1928,  ceased  be  g  ^  ^  Lebanon_Syrian  pound,  as 
in  the  territory  un der  mandate -  ^  °'  t  9  192o,  has  become  again  the  legal 

defined  by  decrees  of  March  31  and  August  y,  ^  of  490  Lebanon-Syrian 
official  money  of  account  and  of  'Sions  entered  upon  prior  to  September  1, 

piasters  to  the  gold  pound.  But .  Lebanon-Syrian  piasters  to  the  gold 

1928,  shall  be  settled  on  the  basis  of  492  Lebanon  y 
pound. 

TURKEY 

,pd  in  home  mints  during  1928  amounted  to 
The  domestic  gold  coinage  executed  Q28  was 

27,838  liras  ($122,390).  in  circulation  on  December  31,  1928,  was 

The  amount  of  Government  notes  in 

lowest,  100  gold  piasters  =  814  paper  p 

paper  piasters.  during  1927 

Gold  coinage  executed  w  hom 

[From  British  mint  report] 


5-pound . 

. . 

1-pound . . 

H-pound . . 

. . 

Total . 


5,983 
3, 573 
4, 734 
5,127 
13,418 

32, 835 


V.  S.  dollars 
131,  521 
39,  269 
20,  813 
11,268 
14,  750 

217,621 


72716—29 - 14 
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AFRICA 

ABYSSINIA 

The  domestic  silver  coinage  executed  at  the  Paris  Mint  for  Abyssinia  during 
the  year  1928  consisted  of  1,600,000  piaster  pieces,  having  a  face  value  of  100  000 
.vlaria  Theresia  thalers  ($44,086). 

The  estimated  amount  of  domestic  silver  coin  used  in  the  industrial  arts  during 
1928  was  40,000  Maria  Theresia  thalers  ($17,634).  6 

The  quantity  of  gold  produced  from  placer  mining  during  1928  was  284  fine 
kilos  (9,131  ounces),  valued  at  380,000  Maria  Theresia  thalers  ($167,527). 

Approximate  stock  of  silver  coin  and  bank  notes  used  for  monetary  purposes  on 

December  81,  1928 


Character  of  stock 

In  home 
Government 
treasuries 

In  home 
banks 

In  circula¬ 
tion 

Total  used 
for  monetary 
purposes 

Silver  coin . 

Maria  Theresia 
thalers 

10  000  000 

Maria  Theresia 
thalers 

5, 000,000 
$2,  204, 300 

900  4ftO 

Maria  Theresia 
thalers 

35, 000, 000 
$15, 430, 100 

1, 033, 520 

Maria  Theresia 
thalers 

50, 000,000 
$22, 043, 000 
1, 324,000 

United  States  equivalent.. 

Jlv/,  wv,  Uw 

$4, 408,  600 

Notes  of  banks  of  issue.. 

AtfU,  iOU 

Sna^nnw  *  d£ring  ^8:  Jrom  Trieste,  5,000,000  Maria  Theresia 
hn!mio,20M300^  from  Pans>  1 00,000  Maria  Theresia  thalers  ($44,086). 
Domestic  silver  coinage  executed  at  Paris  during  1928*  1^01  ^  7fiO  talari 

talari  <$I";- 

ALGERIA 

tv,  ^  ^  estimated  quantity  of  new  gold  and  silver  bullion  and  silver  coin  used  in 

valued^atf  305  82()S francs'^Sri^Q^s^8  "f  Gold’  20 k£T((SS  ounfesb 

valued  at  247  860  francs  SVlIvV  b,Ulll0n’  -540  kilos  (17,361  ounces), 

valued  at  6,688  francs  ($262?.,71&  ’  f°reign  Silver  coin>  32  k^os  (1,029  ounces), 

l  ooset  st0C!f  an^  note  circulation  of  the  Bank  of  Algeria  on  December  31, 

($8'954'986):  "0les- 

25 . 526f rancs  to'the  dollar!*  Nongold0Sr^iwirdisbSid“^iati:^anCe,  th®  ^ 


Imports  of  gold  and  silver  during  1928 


Countries 


England . 

France . IIIIIIIIII . 


Total.  . . 

United  States  equivalent. 


Gold 

Silver 

Silver 

bullion 

coin 

bullion 

Francs 

Francs 

Francs 

305, 820 

247, 860 

. 

. 6, 688 

305, 820 

6,688 

247,860 

$11,988 

$262 

$9,716 

Silver  production  in  1928:  3,652  kilos  Hi7  aio 
tionnaire.  Courtesy  U.  S.  Bureau  of  Mines.)  12  OUnces)*  (From  official  ques- 

BECHUANALAND  protectorate 

*7  SWUWsSn?*  l‘'1"s‘l928lWM  mines  and  exported  t< 

.  Tlfe^ coinage  and'papcr  monev ounces’  \elue<rat£ °Unces'  vaIued  *' 
in  Bechuanaland  Protectorate.  ‘  urrent  ln  the  Union  of  South  Africa  circulate 
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BELGIAN  CONGO 

Gold  reserve  and  note  circulation  of  the  Bank  of  Belgian  Congo  on  December 
31,  1928:  Gold,  70,080,517  francs  ($1,948,238; ;  notes  in  circulation,  157,586,725 
francs.  In  addition  to  the  gold  Reserve,  the  circulation  is  also  guaranteed  by 
34,449,359  francs  in  foreign  gold  exchange. 

Gold  production  in  1928:  4,296  kilos  (138,116  ounces). 

BRITISH  WEST  AFRICA 

GAMBIA 

West  African  currency  board  notes  in  circulation  December  31,  1928,  £191,044; 
in  reserve  stock,  £71,500. 

GOLD  COAST 

[Including  Ashanti,  Northern  Territories,  British  Togoland] 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  and  shipped 

to  England  during  1928  was  £35,200  (SI <  1,301). 

The  ciuantitv  of  gold  produced  from  deep  mines  during  192b  was  lo<,bl5  n 

£2,324,064. 

Imports  into  and  exports  from  Gold  coast  «/  gold  and  sihe,  daring  1918 


Countries 

Imports 

Exports 

Gold 

bullion 

Silver 

coin 

Gold 

Silver 

coin 

Bullion 

Ore 

Great  Britain . 

Ivory  Coast . 

France.  . . - . 

Canary  Islands _ 

Liberia . 

£15,465 

21 

. £S50" 

81 

21 

£6&4,S15 

£1,539 

£42,400 

. 7,' 750 

15,486 

$75,363 

952 

$4,633 

664,815 

$3,332,652 

1,539 

$7,489 

50,150 

$244,055 

United  States  equivalent . 

NIGERIA 

•  -xvHrawn  from  circulation,  for  melting 

in  r^^hmd,Uduring<^192^''^sS^^^.^^(j^f  mines  during  1928  was  86  fine  ounces, 
The  quantity  of  gold  produced  from  deep 
valued  at  £365  ($1,776).  nurooses 

■  ri  Covemment  notes  used  for  monetary  purposes 
Approximate  stock  of  silver  C0^on° December  31,  1328 


Character  of  stock 

Silver  coin . ---- . . . 

United  States  equivalent — . '  . 

Government  notes . - .  ~~~ _ 

>  Unknown,  owing  to  intercolonial  movements. 

The  actual  currency  consists  of  slhtr 
currency  notes. 


Held  by 
currency 
board 

In  circula¬ 
tion 

Total 
used  for 
monetary 
purposes 

£39,620 

$192,811 

£272.53, 

m 

W 

£227, 463 

.  aiioy,  and  nickel-bronze  coins,  and 
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Imports  into  and  exports  from  Nigeria  of  silver  coin  during  1928 


Countries 

Imports 

Exports 

Great  Britain  . . . . 

£242 

2,350 

£120,855 

31,700 

40 

French  Camcroons,  etc . . . . 

Gold  Coast . 

Total . 

2,592 
$12, 614 

152, 595 
$742, 604 

U nited  States  equivalent . . . . . . . 

EGYPT 

Gold  coin  executed  for  Egypt  'at  the  Royal  Mint,  London,  during  the  year  ended 

December  31,  1928 


Denomination 

Pieces 

Value 

50-piasters . 

1,000 

7,500 

Egyptian 

pounds 

500 

1,500 

u.  s 

dollars 

2, 472 
7,415 

20-piasters . 

Total . 

8,500 

2,000 

9, 887 

The  estimated  quantity  of  gold  and  silver,  in  the  form  of  old  jewelrv.  plate, 
etc.,  used l  in  the  industrial  arts  during  192S  was  as  follows:  Gold,  4,970,108 

?wmi<?ta8=^5i3c.  5-‘?ces),,,VoaJue_d  at  1’S39-784  Egyptian  pounds  ($9.094,236); 
(S617  Gwf 95,418  dirhem  U.363,761  ounces),  valued  at  124,961  Egyptian  pounds, 

gold  Produced  from  the  mines  of  the  country  during  1928 
was  2  fine  kilos  (64  ounces),  valued  at  241  Egyptian  pounds  ($1,191). 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  pur¬ 
poses  on  December  31,  1928 


Character  of  stock 

In 

National 
Bank  of 
Egypt 

Held 

abroad 

Gold  coin  and  bullion . 

Egyptian 

pounds 

1  '4  OQA 

Egyptian 

pounds 

14,  963 
$73, 964 

1.  nited  States  equivalent 

Op  'Mo,  4.0U 

$17,  692,  521 

Silver  coin . . 

Government  notes 

Total  notes . 

:  ' 

====== 

‘ IndudinK  £E3-  33»-™  ($10,507,829)  held  as  reserve  against  note  issue 


In 

circulation 

Total 
used  for 
monetary 
purposes 

Egyptian 

pounds 

Egyptian 

pounds 

3,  594, 199 
$17,  766, 4S5 

5,711,218 
$28,  231.  122 

5,711.218 
$28.  231. 122 

50,884 
30,  347,  528 

iosii 

30.  347, 528 

30,398,412 

30, 398,412 
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Imports  into  and  exports  from  Egypt  of  gold  and  silver  during  1928 


Imports 

Exports 

Countries 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Egyp¬ 
tian 
pounds 
121, 326 
43,730 
1,074 

Egyp¬ 

tian 

pounds 

Egyp¬ 

tian 

pounds 

Egyp¬ 
tian 
pounds 
9,081 
109, 561 
17,  723 
15,  520 
11, 108 
534 

--- 

Egyp¬ 
tian 
pounds 
8, 223 

Egyp¬ 
tian 
pounds 
27, 100 

Egyp- 

tian 

pounds 

Egyp¬ 

tian 

pounds 

178 

Palestine . 

Great  Britain . 

495, 410 

291,  846 

184, 005 
348 

300 

29 

Arabia . 

Greece . 

Turkey . 

34,859 

538 

1,896 

1, 207 
51,975 
12,  315 
90, 291 

i  8, 079 

>  no 

'2,937 

■'"79, ‘§32 

. 

“28,’ 131 

France . 

United  States . 

India . 

Italy . - . 

. is 

14, 122 

. 212 

!  28 

j  2,"  124 

1*1  o 

45,492 

. 4,‘l2S 

1,590 

2 

1 . 

'“951,663 

"'i‘566 

“67, 147 

r  JCR 

Total. . . 

United  States  equivalent - 

203, 438 
$1,005,614 

!  957, 379  194, 584 

l  $4, 732, 420  $961,  S4S 

213, 29C 
l  $1, 054, 314 

i*  12,752 

l  $63,034 

1,058,595 

$5,232,741 

1, 800 
$8,898 

95, 

$471,992 

FRENCH  WEST  AFRICA 

TVORY  COAST,  DAHOMEY,  UPPER  VOLTA, 

SENEGAL,  FRENCH  SOUDAN, 

.  ,  the  Bank  of  French  West  Africa  in  circulat,on  on 

during  1928.  *»*•»  *  m”Ce’ 
88$ «—  <$7’695)' 


Silver  coin: 

In  circulation —  . . 

Shilling  currency . . 

Florin  currency .  . 

Rupee  currency . 

Total . 

In  currency  strong  room—  . . 

Shilling  currency . . 

Florin  currency . 

Total . 

Total  silver--- . . . 

United  States  equivalent . 

Note  circulation:  . . 

Florin  and  rupee  currency-  . 

Total  notes . 


£3, 339, 703 

9, 206 
17, 176 

£3,075,212 

16,507 

17,711 

3^366^7 

3, 109,430 

751,950 

300 

|  795,608 

“  752,251)” 

^ag. 

3,905,038 
$19, 003, 867 

’•■as 

2,009,553 

15,429 

2,024,982 
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Gold  and  silver  'production  in  1928 
[From  official  questionnaire.  Courtesy  United  States  Bureau  of  Mines] 


Items 

Fine 

ounces 

Value 

Gold . 

814 

on? 

Silver . . . 

81 

8 

MADAGASCAR 

Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1928 


Material  used 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

Gold  dust.... 

Kilos ,  fine 
130 

8 

109 

Francs 
2,082, 820 
131,658 

1,  749,000 

Kilos ,  fine 

Francs 

Old  jewelry,  coin,  etc _ 

Gold  imported  from  France 

2 

744 

Total . 

247 
*  7,941 

3,963,478 
$155, 368 

2 

164 

744 

$29 

United  States  equivalent 

1  Ounces,  troy. 


nw  e^Aqoftn tity  of  g°ld  produced  from  placer  mining  during  1928  was  195  fine 
*  valued  at  3,123,232  francs  ($122,431). 

to  294  051  340  franjf*8^  n°teS  in  circulation  on  December  31,  1928,  amounted 

cofasejuid1inUfEiCOnSiStS  °'  ”°teS  °'  ‘he  B“k  °'  «"d  metallI<! 

S°ld  in  19  Highest,  17.50  francs  per  gram;  lowest,  16;  average,  16.75. 
1  fifi9P«mn8f  fr°m  ?«Rde  to  France  of  gold  bullion  during  1928:  Imports, 

forbidden  <$19'096)-  Gold  MP°r,s 

gJehaerSrde““e1ri„gTst1,?928Ce  <Ju"e  25>  1928)  was  Promulgated  in  Mada- 

V 

MOROCCO— FRENCH 

Deeembera3l)I1928,t\vasI709)l64,8?0  francs88*16  for  rao,let"r  purposes  °“ 

ingTthhe  FareLch'K  W  ^  S.-**  the  to  *0.0392,  follow- 

kilosle(482Pouiice8),SivaluedIJatO7,240I1frmies1<(*284)*.n8  1928  “d  *°  15  ^ 

Metallic  stock  and  note  circulation  of  the  State  bank  on  December  SI,  1928 
_ tFr°mSUPPltoent  CoIonial  1’ Economist.  Europe,  Paris.  June  21,  19291 


Items 


Francs 


Gold  holdings . 

Note  circulation: 

Francs . . . 

Hassani . ~ 


79,  566, 104 
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The  New  Monetary  Regime  of  Morocco 

[From  Commerce  Reports,  October  29, 1928] 

Thp  adaptation  of  the  monetary  regime  of  Morocco  to  that  of  France,  as  modi¬ 
fied  bv  the  French  monetary  stabilization  law  of  June  25,  1928,  has  been  agreed 
Soon  according  to  a  report  from  E.  A.  Masuret,  office  of  the  commercial  attach*, 
Paris’  Two  new  conventions — one  between  the  State  Bank  of  Morocco  and  the 
Moroccan  Government,  and  the  other  between  the  bank  and  the  French  Treas- 

*  _ have  been  signed.  The  latter  agreement  has  for  its  object  the  maintenance 

oRhP  Moroccan  franc  on  a  parity  with  the  French  franc.  In  its  agreement  with 
the^MwMca^Government^tlre  StM^.bank^<rt>ligatedJ'0 

Tppmve  and  esSsh  the  new  monetary  systen,  and  that  the  striking 
of  silver  pieces  will  begin  immediately  thereafter. 

NYASALAND 

Approve  stock  of  go Id  and  silver  coin  need  for  monelary  purpose,  on  December 


Character  of  stock 


Gold  coin . 

United  States  equivalent-  — 

Silver  coin . 

United  States  equivalent  - 


In  home 
banks 

In  circula¬ 
tion 

£24,206 
$117,798 
£139, 775 
$680, 215 

£8,700 
$42, 339 
£190,000 
$924, 635 

Total  used 
for  mone¬ 
tary  pur¬ 
poses 


£32,906 
$160, 137 
£329, 775 
$1,604, 850 


PORTUGUESE  EAST  AFRICA  ^ 

he  quantity  of  gold  and  silv^  P^iue^at"0^?^6  ($87,500);  silver,  327 
ollows:  Gold,  4,239  fine  ounces,  valued 
ces,  valued  at  £38  ($185) . 

proximate  stock  of  gold  coin 


was 

fine 


on 


Character  of  stock 


!Oin . ------ 

i  States  equivalent— 


In  home 
bank 


In  circula¬ 
tion 


Mozambique 

escudos 


75,712,000 


f  banks  of  issue*--- 

reciatod  paper  currency  convertible  by  (Mozambique  escudos  ^tendCTbuUs 

- PMtuguese 

circulated,  especially  gold  a 

e  average  premium  on^goW  (gold^escudos  portugu^e  silver  pur¬ 

ports  of  gold  money  ^  money  during Jnev  sent  from  the JJ  366)  in  gold, 
PO6017f(IoOd)  escudos  escudos  ($3,340, 

a  through  Portuguese  1^,  3,091,^  ^  money. 

15,783  (gold)  escudos  ($7 1,0/ 
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PORTUGUESE  WEST  AFRICA 

ANGOLA 

[From  report  of  United  States  Vice  Consul,  Loanda,  Angola,  May  20,  1929] 


Bank  notes  in  circulation  Dec.  31,  1928:  Escudos 

Banco  Nacional  Ultramarino  (to  be  called  in) -  35,  007,  372 

Banco  de  Angola _  34,  164,  280 


Total... _ _  69,  171,652 


RHODESIA,  NORTHERN 

The  quantity  of  gold  and  silver  produced  during  1928  was  as  follows:  Gold, 
602  fine  ounces,  valued  at  £2,559  ($12,453);  silver,  88  fine  ounces,  valued  at  £10 
($49). 

Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  81, 1928 


Character  of  stock 

In  home 
government 
treasuries 

In  home 
banks 

In  circula¬ 
tion 

Total  used 
for  mone¬ 
tary  pur¬ 
poses 

Gold  coin . 

£2,043 

$9,942 

15,887 

$77,314 

3,976 

£1,254 
$6, 103 
45,783 
$222, 803 
37,568 

£5,000 
$24, 332 
100,000 
$486,650 
80,000 

£8,297 

$40,377 

161.670 

$786,767 

121,544 

United  States  equivalent . 

Silver  coin.  _ 

United  States  equivalent  .. 

Notes  of  banks  of  issue. 

Imports  into  and  exports  from  Northern  Rhodesia  of  gold  and  silver  during  1928 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Coin 

Coin 

Bullion 

Coin 

Bullion 

Southern  Rhodesia. 

£200 

£8,655 

10,000 

6,100 

£5,220 

£6,311 

Nyasaland . 

Union  of  South  Africa . 

1,600 

525 

Great  Britain. 

£2, 659 

i'io 

Total . 

200 

$973 

24,755 
$120, 470 

6,820 
$33, 189 

2,559 
$12, 453 

6,836 
$33, 267 

10 

$49 

United  States  equivalent- 

vakTed  atn£  1  496  ($?280VRi  W  durin«  192?:  Gold,  352  fine  ounces, 

vamea  at  £  1,49b  ($7,280),  silver,  54  fine  ounces,  valued  at  £6  ($29). 


Approximate  stock 


of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 
purposes  on  December  31 ,  1927  J  J 


Character  of  stock 

In  home 
government 
treasuries 

In  home 
banks 

In  circula¬ 
tion 

Total  used 
for  mone¬ 
tary  pur- 

poses 

Gold  coin . 

United  States  equivalent." . 

Pounds 
500 
$2, 433 
12,200 
$59, 371 
5,800 

Pounds 

4,000 

$19,466 

30,000 

$145,995 

26,200 

Pounds 
500 
$2, 433 
47,800 
$232, 619 
2,500 

Poutm 

$24, 332 
90.000 
$437,985 
34,500 

United  States  equivalent . 
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Imports  into  and  exports  from  Northern  Rhodesia  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Coin 

Coin 

Bullion 

Coin 

Bullion 

Southern  Rhodesia . . 

Nyasaland . 

Union  of  South  Africa . 

Pounds 

450 

Pounds 
21, 695 
19,800 

Pounds 

8,000 

2,250" 

Pounds 

Pounds 
12, 115 

Pounds 

17690’ 

. 9 

1 

_ _ 

450 
$2, 190 

41,495 

$201,935 

10,250 
$49, 882 

1,690 
$8, 224 

12, 115 
$58,958 

9 

$44 

United  States  equivalent . 

khodesia,  southern 

Gold  and  silver  production  during  l^Gold  576,112  fiv™ 
at  £2,438,404  ($11,866,493);  silver,  103,802  line  our 

($54,368). 


Character  of  stock 

Id  home 
bank 

In  circula¬ 
tion 

Total  used 
for 

monetary 

purposes 

r»  i  no  ooa 

Gold  coin . .  . . 

£173,000 
$841,904 
£40,000 
$194, 660 

"i  £150,666 
$729, 975 

£173,  UW 
$841,904 
£190,000 
$924, 635 
953  000 

United  States  equivalent . " . 

Notes  of  banks  of  issue .  . . 

953,000 

yvUy vvv 

' ESUmat*'  .  Rhodesia  of  gold  and  silver  during  1928 

Imports  into  and  exports  from  South^ rnK>^ - - 


Countries 


Union  of  South  Af- 
^rica 


rs ortnern  Knoaesia- 

Belgian  Congo . 

Great  Britain - - 

Portuguese  East  Af¬ 
rica . 

Dutch  East  Indies 

Total . 

United  States  equiv 
alent. 


Imports 

Gold  coin 

Silver  . 
coin 

£45, 000 
5,200 

£45,075 

6,311 

1,555 

I II . 

— — 

i 

i 

• 

i 

i 

« 

i 

i 

i 

i 

50,200 

52,941 

$244, 298 

$257, 637 

Silver 


Coin 


£16, 625 
200 


63,500 

220 

80, 545 

$391, 972 


Bullion 

Ore 

Coin 

Bullion 

Ore 

r*  Ann 

£1,329, 046 

£55 

JLOj  Ovv 

8,660 

'  £i'916 

-"'i, ‘035, '459 

'  57,1731 

--- 

. 

. —  *■ 

2, 364, 505 

$11,506,864 

57^228*" 

$278,500 
- _ _ _ 

$48,597 

11,516 

$56,043 

1,916 

$9,324 
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SOMALILAND— BRITISH 


Approximate  stock  of  silver  coin  and  Indian  Government  notes  used  for  monetary 

purposes  on  December  SI,  1928 


Character  of  stock 

In  home 
Govern¬ 
ment 
treasuries 

In  circula¬ 
tion 

Total  used 
for 

monetary 

purposes 

Silver  coin . . . . . . 

Rupees 
237, 565 
$86,711 
30, 317 

Rupees 

1, 062, 435 
$387,  789 
719, 683 

Rupees 

1,300,000 

$474,500 

750,000 

1 

United  States  equivalemt 1 . 

India  Government  notes . 

*  Conversion  rate,  1  rupee=18  pence =36 Hi  cents. 


Imports  into  and  exports  from  British  Somaliland  of  gold  and  silver  during  1928 


Countries 

Imports 

Exports 

Silver  coin 

Gold  coin 

Silver  coin 

Aden  (Arabia) . 

Rupees 

904  ft 97 

Rupees 

702 

Rupee 3 
120,586 

Zibuti  (French  Somaliland) 

i-U  i,  f 

22,  500 

997  Q97 

Total . 

709 

120  586 

United  States  equivalent.. 

,  04/ 

$82, 974 

$256 

$44,014 

SOUTHWEST  AFRICA 


Gold  production  in  1928:  541.5  ounces,  valued  at  £2,100  ($10,220).  (From 
official  questionnaire.  Courtesy  U.  S.  Bureau  of  Mines.) 


SUDAN— ANGLO-EGYPTIAN 


The  quantity  of  gold  produced  from  deep  mines  during  1928  was  5  835  fine 
ounces,  valued  at  £E21,010  ($103,854).  g  8 


Approximate  stock 


of  gold  and  silver  coin,  also  of  bank  notes,  used  for  monetary 
purposes  on  December  81,  1928 


Character  of  stock 

In  home 
Govern¬ 
ment 
treasuries 

In  home 
banks 

In  circula¬ 
tion 

Total  used 
for 

monetary 

purposes 

Gold  coin . 

Egyptian 

pounds 

Egyptian 

pounds 

Egyptian 

pounds 

Egyptian 

pounds 

United  States  equivalent .  . . 

Silver  coin .  . 

United  States  equivalent..  . 

N  otes  of  banks  of  issue ...  . 

1  Unknown. 

12, 780 
$63, 173 
„  565,359 
$2, 794, 620 
76,725 

1,340 
$6,624 
12, 102 
$59, 821 
156, 426 

0) 

1, 222, 194 
$6, 041, 427 
(') 

i,  799, 655 
$8,895,8*5 
0) 
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Imports  into  and  exports  from  Anglo-Egyptian  Sudan  of  gold  and  silver  during  1928 


Imports 

Exports 

Countries 

Gold  coin 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

coin 

Arabia . 

Eritrea . 

Egyptian 

pounds 

19,908 

172 

Egyptian 

pounds 

1, 131 
2, 405 
2,018 
100,000 

Egyptian 

pounds 

609 

Egyptian 

pounds 

Egyptian 

pounds 

Egyptian 

pounds 

Egypt . 

Aden . . . 

India . . . . 

— 

. 

31,415 

i,~520’ 

14,100 

200 

Total. .............. _ _ 

20,080 

105, 554 

609 

$3,010 

31,415 
$155, 287 

1,520 

c*7  R1Q 

14,300 
$70, 686 

United  States  equivalent . 

$99, 257 

$521, 764 

$4 ,  Olu 

Gold  production  in 
official  questionnaire. 


SWAZILAND 

1928:  347  ounces,  valued  at ,  £1,475  (87,178).  (From 
Courtesy  of  U.  S.  Bureau  of  Mines.) 


TANGANYIKA  TERRITORY 

The  amount  of  defaced  domestic  silver  coin  withdrawn  from  circutation 
during  1928  was  13,450  shillings 


Source  of  production 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

From  deep  mines . . . 

From  placer  mining . . 

United  States  equivalent.— . 

Kilos,  fine 
63 
336 

Pounds 

8, 579 
45, 782 

Kilos,  fine 

36 

Pounds 

48 

141 

399 

1 12,812 

$264,548 

49 

U,562 

189 

$920 

i  Ounces  troy.  ,  for  monetary  purposes 

•  -n/7  Government  notes 

Approximate  stock  of  silver  col™naj)eceTnber  31 ,  19®$  _ _ _ - 


Character  of  stock 


Silver  coins . ----- . . . . . 

United  States  equivalent . '* . . . . . 

Government  notes - ” _ _ — - — 


Shillings 

12,803,371 
$3, 115,410 
10, 746,000 


In  circula¬ 
tion 


Shillings 
6,251,179 
$1, 521,087 
9  843,860 


.vernment  notes . . .  .  iq9r.  Gold  coin,  £1,< 

i  uritain  during  Q  (jl, 523, 258). 

Imports  of  gold  and  mJveHrom  tog*  *££&£%** 

Brium  du 


540 
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TUNIS 

Imports  of  gold  and  silver  bullion  during  1928 


Countries 

Gold 

Silver 

France  .  __  _ _ _ _ _ 

Kilos 

30 

1 

Kilos 

1,940 

1 

20 

114 

Algeria  _  _ _  _  __  _ _ _ _ _ 

Austria . .  .  _ _ _ _ _ _ _ 

Germany.. .  . . . . . 

Total: 

Kilos . A . 

31 

997 

2,075 

66,711 

Ounces . . . . . . 

UNION  OF  SOUTH  AFRICA 

Domestic  gold  and  silver  coinage  executed  in  home  mints  during  the  year  ended 

December  31,  1928 


Denomination 

Pieces 

Value 

Gold:  Sovereign . . . . . . . . 

18, 222, 549 

Pounds 

Sterling 

18,  222,  549 

u.  s . 

dollars 

88, 680,035 

Silver: 

Half  crown.. . . . 

987, 152 
1,096,510 
891, 180 
964,365 

123, 394 
109,  651 
44,  559 
12, 055 

600,497 

533,617 

216.846 

58,666 

Florin... . . . . . 

Shilling . . . 

Threepence . . . . . . . 

Total  silver . . . . . 

3,939,207 

289,659 

1, 409, 626 

Amount  of  coin  withdrawn  from  monetary  use  for  recoinage  during  the  year  1928 


Item 

Gold 

Silver 

Country  of  issue: 

Great  Britain. . 

Cj  /%« 1 4  V»  A  /  »n  Y“k  D  a  r"\i  i  V  \  1  |  a  *  •  •  •  • 

£63,065 
14, 189 

£164,228 

6,182 

Total . 

United  States  equivalent . 

77,254 
$375, 957 

170,410 
$829, 300 

The  amount  of  gold  and  silver  in  the  shape  of  dental  scraii  and  old  iewelrv, 
returned  from  industry  to  monetary  use  cl  urine  ions  Pnld 

1.673  fine  kilos  (54  ounces),  valued  at  £228  ($1,110)  G 

Production  of  gold  and  silver  during  1928 


Source  of  production 

Gold 

Silver  1 

Quantity 

Vfi 

due 

Quantity 

Value 

From  deep  mines - - - 

From  placer  mining . 

Ounces, 

fine 

10, 353, 699 
565 

Pounds 

43,979,717 

2,402 

(/.  5.  dollars 
214,027,293 
11,689 

Ounces. 

fine 

1,031,376 

Pounds 

124,064 

U.S.dollars_ 

603, 75< 

Total . 

10, 354, 264 

43,982,119 

214,038,982 

1, 031, 376 

124, 064 

603. 757 

i  Contained  in  gold  bullion.  “  - — 

- — 
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Approximate  stock  of  gold  and  silver ,  also  of  paper  money ,  used  for  monetary  purposes 

on  December  31,  1928 


Character  of  stock 


Gold  coin . 

Gold  bullion . 

Total  gold . 

United  States  equivalent. 

Silver  coin . 

Silver  bullion . 

Total  silver. . 

United  States  equivalent. 

Government  notes . 

Notes  of  banks  of  issue .. 

Total  notes. . 


In  home 
banks 

Held  abroad 

In  circu¬ 
lation 

Total  used 
for  monetary 
purposes  * 

£3,865,728 

3,021,399 

£2,290,887 

49,907 

£6,796,272 

£12,952,887 

3,071,306 

6. 887, 127 
.  $33,516,203 

2, 340, 794 
$11, 391, 474 

6,796,272 
$33, 074, 058 

16, 024, 193 
$77,981,735 

£567,325 

5,816 

£260, 711 

£2, 794, 675 

£3,622,711 

5,816 

573, 141 
$2,789, 191 

260, 711 
$1,268,750 

2, 794, 675 
$13,600,286 

3,628,527 

$17,658,227 

£2, 429,097 

£9,993 

£7, 047, 729 
179, 355 

£9,486,819 

179,355 

2, 429,097 

9,993 

7,227,084 

9, 666, 174 

Imports  into  and  exports  from  Union  of  South  Africa  of  gold  and  silver  during  192S 


Imports 

Exports 

Countries 

Gold 

Silver 

Gold 

Sib 

ier 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Great  Britain . - . - 

. 

£17 
594 
18, 528 

£5,546 

£27 

42 

£6,641,441 

19,850 

5,115 

400 

45,000 

5, 450, 500 
552,000 

. 420, 100 

. 50,' 666 

1,500 
8,270 
462, 400 
1, 500, 000 
3,224,700 

i£20, 222,171 

£5,090 
9,  400 
45, 075 
6, 100 

I,"  660 

12, "891 

' 
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2  £6, 487 

Portuguese  East  Africa  3  — 

South  West  Africa . 

Southern  Rhodesia  3- - . 

Northern  Rhodesia . 

India . . . 

Ceylon . 

Australia. . 

Straits  Settlements . 

Nyasaland . 

British  Sudan . - . 

Mauritius . 

Zanzibar . 

Dutch  East  Indies . 

Argentina . 

Brazil . . 

Total  _ _ _ _ 

£200 
16,  625 
1,600 

*  1,329,101 

225 

1,326 

525 

6,600 

""4,247^797 

_ 

. . 

121,312 

i  127.799 

18,  42^ 

>  1-348’^ 
j  $6, 561,211 

)  7^625 

)  $37,095 

■  6,661 
!  $32,45i 

)  18, 381, 276 

j|  $89, 452, 48C 

l  $119;  083: 099  $390, 371  $621, 934 

United  States  equivalent.. 

.  $89,66i 
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OCEANIA 

AUSTRALIA 

INCLUDING  TASMANIA  AND  PAPUA 

Domestic  gold  and  nlver  mints  during  the  year  ended 


Denomination 


Gold:  Sovereigns. 


Silver: 

Florins . 

Shillings . IIIIIIII . 

Sixpences . . 

T  hreepences . IIIIIIII . 

Total  silver . 


Pieces 


1, 693, 700 


3, 420, 970 
1, 416, 000 
3, 692, 040 
6,  720, 000 

15, 149, 010 


Value 


Pounds 
1, 693, 700 


342, 097 

70. 800 

89.801 
84,000 


U.  S.  dollars 

8, 242,391 


1,684,815. 

344,548 

437,017 

408,786 


The  amount  of  domestic  gold  and  silver 
for  recoinage  during  1927  was  as  follows-  rvn*1  j?Vr1^oClrawn  ^rom  monetary  use 
($640,042).  8  “  *°Jlovvs-  Gold,  £563  ($2,740);  silver,  £131,520 

The  estimated  quantity  of  new  gold  »nd  oil  ,  «. 

^®  ^unng  1927  was  as'followrs-  Gold  2D7inV«r  bullion  used  in  the  industrial 
($428,091);  silver,  15,293  fine  o5n«s  valued  at  valued  at  f87.9«7 

,  The  amount  of  gold  and  silver  ii  the  fn™  £?’°^  '*10’0!,3)- 
industry  to  monetary  use  during  1927  r-  ?\i0^  °*d  jewelry,  returned  from 
valued  at  £13,924  ($67,761);  silver  132  fin^„f°Uows:  Gold>  3,278  fine  ounces, 
The  total  import  of  United  States  trold  Ce^  tValued  at  £14  ($68). 
follows:  Coin,  £25  ($122);  bullion,  £457  (££224/  bullion  during  1927  was  as 

_ _ I^^fgold  andeiher  during  m? 


State 


New  South  Wales . 

Victoria . . . 

Queensland . . 

South  Australia . . 

Western  Australia . II . 

North  and  Central  Australia . 

Tasmania . 

Papua . HI*' . 


Total 


Gold 


Quantity 


Ounces 
18, 032 
38, 638 
33, 833 
418 
408, 352 
1  175 
t  4,861 
1  8, 140 


Value 


Pounds 
76, 595 
163,  699 
143, 713 
t  1, 776 
1, 734, 568 
743 
20,  646 
26, 124 


U.  S.  dollars 


Silver 


Quantity 


Ounces 


372,750  . 

796,641 
699,  379 


8,  643 
8,  441,  275 
3,616 
100, 474 
127, 132 


1  Year  ended  June  30.  1927  _ 

'  1  *  j  tT  .  - 

Approximate  stock  of  gold  and  silver  also  of  at£l-017-258  ($4,950,486). 

poses  on  December ’  used  for  monetary  p><r~ 


C  haracter  of  stock 

In  home  | 

government 

treasuries 

Gold  coin  and  bullion... 

Pounds 
‘21,600,554 
$105, 119,096  I 

‘ .  i 

Gold  and  silver  bullion... . . . 

United  States  equivalent.. Ill . 

Gold,  silver,  and  other  coin. . 

United  States  equivalent _ IIIIH . 

Government  notes . 

Notes  of  banks  of  issue . H*‘ . 

Total  notes . 

In  home 
banks 


Pounds 

*.  2§-19« 

*1. 280, 843 

3<*52.°59 
^9.  <02,  245 

20. 470, 322 
20.  470, 322 


Total  used 
for  monetary 
purposes 


Pounds 
21, 600, 554 
$105, 119.096 
263, 106 
$1,280,843 
26, 652, 059 
$129, 702, 245 

51, 79X226 
200,584 

51,993,810 
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Imports  into  and  exports  from  Australia  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Great  Britain . 

New  Zealand . . . 

Pounds 

147 

81,444 

7,420 

25 

Pounds 

3, 675 
311,800 
21, 183 
457 
253, 699 
174 
128 

Pounds 
13,990 
5, 235 

Pounds 

3,893 

844 

14 

Pounds 

1,077 

Pounds 

6,076 

Pounds 
5, 150 

1,090 

20, 750 

*4,"  550 

Pounds 
12, 724 
344 

Papua - - 

United  States . 

New  Guinea . 

Canada . 

France . 

New  Hebrides . 

India.. . 

630 

3,960,000 

541,467 

. 45 

. 250, 550 

7,804 

3,414 

23,000 

2,850 

. 450 

"’175, ’OM 

'”843, “OOI 
5, 640 

British  Malaya . 

Fiji . 

Naura . 

— 

. 

. 

. 

. 92 

90 

200 

1,417 

. 1,393 

3, 405 

British  Solomon  Islands. ... 

Total. . . 

United  States  equivalent... 

89, 036 
.  $433, 294 

»  591,110 

l  $2, 876, 660 

19,855 
i  $96,624 

4,796 

$23,340 

,  4,249,145 

1  $20,678,464 

722,686 
$3, 516,951 

35, 735 

$173,904 

864,019 

$4,204,748 

Gold  holdings  and  note  circulation,  Commonwealth  Bank,  at  the  end  of 

[From  Federal  Reserve  Bulletin,  April,  1929] 


Items 


Gold  coin  and  bullion  in  issue  department  -  ---- . 

Coin,  bullion,  and  cash  in  banking  departm 
Bank  notes  in  circulation - 


Pounds 

U.  S.  dollars 

22,2s1, 000 
1,359,000 
45,445,000 

108,430,486 
6, 613, 573 

Metallic  stock  and  note  circulation  of ^  note  meni>  C°” 

[From  The  Australasian  Insurance  and  Banking  Record^Meibo - j - 

pounds 


Items 


Notes  issued  1 . . 

Gold  coin  and  bullion . 


48, 658, 226 
22,  281, 497 


United  States 
dollars 


108,  432, 905 


1  Of  Which  £20,614,309  is  held  by  banks.  December  31,  1923 

,  lhp  Australian  banks  on  ^ 

Metallic  stock  and  note  circulation  o  Melbourne,  Msr.  21, 1929] 


[From  The  Australasian  Insurance 


and  Banking  Record, 


Items 


Commonwealth  Bank . - . '*** . 

Gther  Australian  banks . - . 

Total . 


Note  cir¬ 
culation 

Qoid,  silver, 
and  other 
coin 

Gold  and 
silver 
bullion 

Pounds 

199,995^ 

Pounds 
659,822 
25,  736,  722^ 

Pounds 

2,102 

170,118 

172,  220 

19M95 

26, 396,544 
($128,458,781) 

($838,109) 
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Gold  and  silver  'production  during  1928 


State 

Quantity  (fine  ounces) 

Gold  i 

Silver  i 

New  South  Wales . . . . . . . 

12,831 

33,917 

2 13, 277 
548 
393, 405 
4,330 
100 
105, 213 

8,573 

1,454 

22,034 

Victoria _ _ _ _ _ _ _ _ _ _ 

Queensland . . . . . . . 

South  Australia., . . . . . 

W estern  Australia . . . . . . . 

Tasmania . 

609,326 

Northern  Territory . . . 

Papua . . 

Total  gold . 

563,621 

10,308,866 

Total  silver . 

1  From  Australasian  Insurance  and  Banking  Record,  Melbourne,  Feb.  21,  1929. 

>  From  official  questionnaires  and  annual  reports  of  Department  of  Mines.  Courtesy  U.  S.  Bureau 
of  Mines. 


NEW  GUINEA,  AUSTRALIAN  (PAPUA) 

The  quantity  of  gold  produced  from  placer  mining  during  1928  was  105,213 
ounces,  valued  at  £236,064  ($1,148,805). 

a + o1? «rt/l  ,°o &0lod- rb,ullion  during  1928  amounted  to  113,874  ounces,  valued 
at  Jbz5o,JlD  (§1,246,875). 

niIchn<ina7R?y  °f  g°!d  °\e  Produced  from  placer  mining  during  1927  was  3,445 
kilos  (110,757  ounces),  valued  at  £236,454  ($1,150,703). 

°r  S1,1Jer  c?in  from  Australia  during  1927:  £22,180  ($107,939). 

($^094,962)f  S0W  ^ t0  Austraha  durin«  1927:  99,887  ounces,  valued  at  £225,000 

NEW  ZEALAND 

Production  of  gold  and  silver  during  the  year  ended  December  31  1928: 
froppli°^&  («,. 70.527); 

£6,521, 106  ’  bullion,  £55,400  ($269,604);  notes  of  banks  of  issue, 

Import  into  and  export ,  from  New  Zealand  of  gold  and  silver  during  1928 


Countries 


Great  Britain.... 

Canada . 

Australia...  . 

United  States 

India .  . 

Fiji . . - . 

Norfolk  Island  . 

Tonga . 

.  Total . 

t  nited  States  equivalent. 


Imports 


Exports 


Gold 


Silver 


Gold 


Silver 


Coin  Bullion  Coin  Bullion  Coin  Bullion  Coin  Bullion 


£8,000 


£32, 164  £120 


547  £566^666 
326  100, 000 

16,  666  . 


£758. 

133," 300 ! 
67, 941  . 
297,585  . 


£100. 

8,000. 


.  COM,  production  during  1928.  1187,„  „  U- S' »' Mi-  ) 

Journal,  Jan.  1,  1929.)  g  8*  118’714  fine  ounces.  (From  London  Minin? 
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SOCIETY  ISLANDS— TAHITI 

The  total  amount  of  notes  issued  by  the  Papeete  branch  of  the  Bank  of  Indo- 
China  used  for  monetary  purposes  on  December  31,  1928,  was  18,952,245  francs. 
These  notes  are  not  redeemable  in  gold,  but  are  exchangeable  at  a  slight  discount 
for  French  currency,  and  are  secured  by  a  reserve  of  French  currency  and  securities 
amounting  to  1,394,342  francs,  held  at  Paris. 

SUMMARY  OF  WORLD  STATISTICS 

COINAGE  OF  NATIONS 

CALENDAR  YEAR  1927 


Gold 

Silver 

Countries 

' 

Monetary 

unit 

Value  in 
monetary 
units 
named 

Value  in 
United 
States 
dollars 

Value  in 
monetary 
units 
named 

Value  of 
fine  1 

ounces  con¬ 
sumed  1 

Fine  ounces 
consumed 

United  States . 

Dollar . 1 

125,645,000  i 

5125,645,000 

11, 286, 217 
187,500 

$4, 744, 514 
64,520 

8, 313, 499 
113, 054 
62, 538 
2,043 

Abyssinia . 

Albania . 

Franc . 

801, 060 

154,705 

450, 318 
6,250 

35,690 

1,166 

Arabia . 

Austria . * - 

Schilling.... 

13, 169,  285 

1, 852, 918 

47,  461,  050 

2, 018, 000 

6, 677, 992 
74, 054 

11, 701, 405 
129, 760 

Brazil . 

British  Empire: 

Australia. . 

British  India.— . 

Canada . 

Ceylon.— . . 

+  Tlritolfl  _ 

Pound . 

1, 693, 700 

8,  242, 391 

586, 698 
1,015,927 
117,024 
400,000 
1,558,889 
177,  885 
600,000 
150,000 
500,000 
155,  325 
10,266,917 

1, 126, 242 
199, 303 
40,071 
47,083 
1,617,  560 
79, 182 
622, 582 
22, 330 
99, 634 
257, 863 
678, 174 

1, 973,  439 
349,225 
70, 214 
82,500 

2, 834, 344 
138, 745 

1, 090, 909 
39, 127 
174,  583 
451, 837 

1, 188, 320 

vj  real  r>L  i  - - 

Hong  Kong. . 

Palestine . 

Sarawak . . . 

Straits  Settlements..... 
Union  of  South  Africa.. 

_ do _ 

Pound . 

16, 480, 964 

80,204, 611 

China: 

Mukden... . 

Dollar . 

. 

_ _ 

7,000,000 
56,124, 523 
29, 748, 093 

3,070,010 

25,166,413 

12,972,397 

5,  379, 377 
44, 097,  447 
22, 730, 676 

Tientsin.. . 

Czechoslovakia . 

Crown . 

Gulden . 

Krone - 

266,  275 
~"4,934’ 720 

53, 947 

"  l,  322,  505 
non 

"i’ 666, '666' 

. 68,'SOO' 

. ‘120,’ 565 

French  colonies: 

Mark - 

5, 000, 000 

8, 366, 000 
1,811 
88,919,413 

4, 242, 652 
139 

7, 434,119 
243 

Indo-China . 

.  Franc.. . 

.  Reichsmark. 
.  Majidieh — 

1,290 

249 

4,078,829 

7,  147, 063 

Germany . . 

250, 000 
17, 063, 051 

91, 582 
1,  001,  856 

160,  474 
1,  755,  487 

Hungary . 

Italy . 

Japan . 

Mexico—-- . 

Netherlands . 

_  Lira . . 

.  Yen.. . 

.  Peso . 

.  Florin . 

Cordoba — 

5,400 
.  1,518,860 

.  30,300,000 
.  13,730,217 

1,043 
757, 152 
15, 104,  550 
5,  519,  547 

”  0^4 

982, 806, 540 

■"5,622.666 
450,000 
50,000 
28,  657,  000 

10, 819, 773 

237,859" 
73, 956 
18,  346 
2, 178,  221 

18,  958,  1 1 6 

2, 169,  615 

129,588 
32, 146 
3, 816,  754 

Nicaragua . . 

Persia . 

Peru . 

.  Kran . 

.  Pound . 

.  Zloty . 

_  87 , 660 

10,  800 
32,  700 

52,  558 
6,311 

132, 005 

"l,' 974,' 739' 
I  1, 409,  920 

302,  753 

151,’ 27l" 

530, 494 

. 265,' '062 

Spain . __ 

Sweden-.-- . 

Switzerland . 

.  Peseta . 

.  Krona . 

.  Franc . 

Pound 

1 166’ 366,"  666 
49, 499 

'  ''19,’ 357,’ 900 
217, 621 

152, 807 

267,  754 

258,  634, 092 

82,015,630 

> 

143,710,585 

i  At  the  average  price  of 

72716—29 — 

a  fine  ounce  in 

-15 

London,  $0.57070  in  1927  and  $0.58627  in  1928. 
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COINAGE  OF  NATIONS — Continued 

CALENDAR  YEAR  1928  (SUBJECT  TO  REVISION) 


Country 

Monetary 

unit 

Gold 

Value  in 
monetary 
units 
named 

Value  in 
United 
States 
dollars 

United  States . . 

Dollar . 

177, 360, 000 

$177, 360, 000 

Philippine  Islands . 

Peso . 

Abyssinia.. _ _ 

Thalari . 

Austria . . 

Schilling- -  — 
Milreis . 

10,758,828 

1, 513,  767 

Brazil _ _ .. 

British  Empire: 

British  India. . . 

Rupee . 

Canada. . 

Dollar.... 

Ceylon _ 

Rupee _ 

Cypress  Island- . . 

Pound . 

Great  Britain . . 

_  ..do _ 

Straits  Settlements _ 

Dollar . 

Travancore _ 

Rupee _ 

Union  of  South  Africa. . 
China: 

Canton . . . 

Pound . 

18, 222, 549 

88,  680,  035 

Dollar _ 

Hopei _ _ _ _ 

_ do . 

Kwantung . . 

. do _ 

Mukden _ _ _ 

_ do _ 

Nanking . 

. do . 

Shanghai... . . 

_ do . . 

Czechoslovakia _ _ _ 

Crown 

2  18,  292 
500,000 
2,000 

41, 856 
100,000 

9,  886 

Ecuador . 

Sucre _ 

Egypt . . . 

Pound  . 

French  colonies: 

Indo-China _ 

Piaster . 

Tunis . . . 

Franc 

1,290 

249 

Germany _ _ 

Reichsmark- 

Guatemala.. . . . 

Quetzal _ 

Hedjaz _ 

Majidieh _ 

Irish  Free  State _ 

Pound . 

Mexico . . . . 

Peso _ 

26. 900, 000 
3, 259, 323 

13, 409, 650 

1, 310,  248 

Netherlands _ _ 

Florin.-*... 

Netherland  East  Indies.... 

Nicaragua... . . . 

Cordoba. ... 

Persia . . . . 

Kran._ 

308, 140 
5, 124 

53,  024 
24,  936 

Peru.. . . . . 

Pound. 

Poland. . . . . 

Zloty . . 

Rumania . . 

Leu 

18, 000, 000 

3, 474, 000 

Sweden . . 

Krone . 

Switzerland . . 

Franc _ 

Total . 

285,977,651 

Silver 


Value  in 


Value  of 


monetary 

units 

named 


fine  Fine  ounces 
ounces  con-  consumed 
sumed  • 


8,  748, 667 
20.000 
100,000 
28, 890,  233 
2,500,000 


$3,  768,  733 
5,655 
35,350 
3,  245, 006 
94,245 


6,428,323 
9,645 
60,296 
5,535,002 
160, 754 


2, 238.  598 
767,  582 
400,000 
20,000 
4, 957, 815 
1, 264,  948 
187, 500 
289,  659 


451, 145 
270,006 
48,367 
39,  440 
5,  284,  755 
262,  032 
37, 787 
494, 002 


769,518 
460, 549 
82,500 
67,272 
9, 014, 200 
446,948 
64,453 
842,618 


4, 266, 329 
16, 678,  540 
5,706,000 
10,000,000 
55,  288, 000 
73, 159,  621 
18, 550, 000 
4,500,000 


9,  018, 744 
1,811 ; 
153,227,625  1 
200,000 
750,000 
607,500 
1, 253,000 
9,  250, 000 
3,000,000 
75,000 
85,558,500 
151, 404 
320,000 


2,  957,  244 
7, 514, 320 
2, 021, 940 
4,  505,  382 
24, 909, 358 
33,  700, 000 


152, 677 


4, 095,  082 
142 

7,  220, 475 
90,475 
282,  244 
971,343 
283,414 
1,361,898 
506, 490 
28,269 
6,  680, 735 
356, 720 
16,285 


5,044,167 
12, 817, 166 
3,448,820 
7,684,825 
42, 487, 860 
57,482,048 


260,421 


6,984,977 

243 

12,315,955 
154,323 
481, 423 
1, 656, 818 
483,419 
2,322,987 
863,919 
48,219 
11,395,322 
608,457 
27,778 


2, 126, 685 
3,500,000 


238,659 
275, 425 


407,080 
469, 792 


112,205, 100 


191,388,097 


2  Ducats:  1=$2.2882. 
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COIN,  BOTH  DOMESTIC  AND  FOREIGN,  WITHDRAWN  FROM  MONETARY 
USE  BY  VARIOUS  COUNTRIES  OF  THE  WORLD  DURING  THE  CALENDAR 
YEARS  1927  AND  1928 

[In  so  far  as  reported  to  the  Director  of  the  Mint] 


Country 


1927 


Gold 


United  States . 

Philippine  Islands — . 

Austria.. . 

Brazil . 

British  Empire: 

Australia . 

British  Guiana. . . 

British  India . . -- 

Canada . 

Ceylon . 

Gambia . 

Gold  Coast . 

Great  Britain . 

Nigeria . 

Nyasaland . 

Sierra  Leone . 

St.  Helena . 

Straits  Settlements . 

Sudan . - . 

Union  of  South  Africa . . 

Tanganyika . 

Chile . . . 

China: 

Chekiang . . * 

Foochow . . 

Kiangsu . 

Kwantung . . . 

Nanking . 

Shanghai . 

Shantung . — . 

Tientsin . 

Colombia . - . — . 

Denmark . 

Ecuador . 

Germany . - . 

Indo-China,  French . 

Irish  Free  State . 

Italy . 

Japan . 

Mexico . 

Netherlands . . . . 

Netherland  East  Indies . 

Persia . . . 

Poland . 

Sweden . 

Switzerland . 

Turkey . . 

Virgin  Islands - - - . 


$70, 291, 905 
2  350 
211,335 
2  3, 552 


3  117,390 
""3  2, 434 


2  1,096 


"2  2,  747,  000 

"  3_  7 


140,  265 


. 3  104 

38, 600, 000 

. i,"600 


112,117, 038 


J 

1928  (subject  to  revision) 

Silver  1 

Gold 

Silver  1 

Fine  ounces 
2,315, 352 

$32,434,902 

3  $2, 455 

Fine  ounces 
2,947,061 
a  10,288 

4, 507, 366 

3  63, 144 

3  463, 476 

3  *i  4^9  812 

198, 103 

3  52, 995 

1, 642,  565 

3  157, 4711 

8  571, 855 

3  195, 934 

3  14, 174,  203 

3  147, 582 

. 

2  2, 750 

. . 3  5,"  638 

3  195, 934 

Q  7Q“?  ^58 

. 

. V 124,"  045 

y,  /cto,  ooo 

3  609, 377 

3  5  638 

3  425, 89S 

3  70  480 

8  /u,  iou 

1  0^4 

1,  Udl 

s  55, 401 

2  QAft  QQQ 

3  131, 01s 

2  576, 438 
. V24,“275‘ 

3  375,957 

2  600,  525 

3  840! 

8  436, 728. 

Y 614,’ 894' 

'""48, *414" 

2  QJ.  AAC\ 

V901* 

. ’3"  146,012 

3  6, 083, 131' 

3  142, 169 

3  446, 517 
40, 971 

°  ys,  ^xu 

. 311,100 

3  218, 825 
10, 405 
3  0  fiss  774 

s  685, 245 
'V  25,’ 756,621 

%  OQ** 

3  l 

3  186,  207 
3  507, 507 

d  57,  Av 6 

3  2, 097, 053 
3  134, 239 

. V225 

3  130, 365 

2,653 

3  639 

"14,’  088’ 

3  1, 074, 074 
3  379, 572 
3, 678, 986 
3  1, 205, 761 

3  208, 208 

a  493, 073 

. V773 

. 122,' 390" 

1,200 

. Vl, ‘364 

! - - - 

54, 946, 311 

33,517,385 

40,263,174 

-  - TTtA  fine  ounces  on  basis  of  legal  content 

i  Reuorted  to  the  Director  of  the  Mint  in  value  only;  converted  t  $0.58627  in  1928. 

of  the  eofnand  at  the  average  price  of  silver  in  London,  $0.57070  in 


2  Foreign  coin  only. 

»  Domestic  coin  only. 
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WORLD’S  INDUSTRIAL  CONSUMPTION  OF  GOLD  AND  SILVER  DURING  tu* 
CALENDAR  YEARS  1927  AND  1928  HE 


[In  so  far  as  reported  to  the  Director  of  the  Mint] 


Country 


United  States . 

Abyssinia . ~~II . 

Algeria . ”’IIIH . 

Austria. . . . 

British  Empire: 

Australia . 

British  Guiana . I’~II . . 

Canada . . ’’I . . 

Federated  M alay  States." . . 

Great  Britain . 

Palestine .  ” . . 

Trinidad . . . 

Chile . . 

China:  . . . 

Amoy . 

Antung . ::::::: 

Mukden . IIIIIIIIIH . . 

Shantung . . ~~ 

Costa  Rica . 

Denmark. . . ~IH . . . 

Dutch  Guiana... 

Egypt . . . ’’HI . 

Estonia.. .  . 

Finland . HIII-H . ‘ . 

France . 11111111 . 

Germany.  . ’’  . 

Hungary . . IIIIIIII . . . 

Iceland .  .  . 

Ivory  Coast . IIIIIIII . 

Kwantung  Leased  Territory  I . 

Latvia .  . 

Lithuania . IIIII . 

Madagascar . HI” . 

Mexico .  . . . - 

Panama « . IIIII . 

Portugal . IH I . 

Rumania . HI  . 

Sweden . IIIIH  . 

Switzerland.  . . . -- 

Tunis .  . 

Virgin  Islands. 

Yugoslavia 

Total. 


1927 


Gold 


$59,318,  728 


554,  274 
1, 178, 454 

428,091 
18,600 
1,  345,  805 
34,  752 
11,  375,  044 
3  24,  332 
32, 949 
1  121,  700 

62, 015 
219,  264 
1, 929,  364 
64, 470 


15, 075 
4  9, 386,  324 
43,  337 

24, 939, 1I5 
3,  549, 180 
783,  552 
1,984 
6,  646 
498 
33,  230 


99,  700 


624,  762 
6, 948, 000 
26,  584 
2,  600 
501, 108 


Silver 


Fine  ounces 
38,  648,  717 
1  37,  598 
220,  485 
566, 129 

15, 293 
540 
2  721,  793 


8,  500,  000 
2-  3  25, 582 
2  10,  371 


2  204, 929 
333,  333 
2  403,  453 


3,215 
4  1,  214,  687 
66,625 

10, "743, "276 


714, 823 
8, 037 


4, 019 


48, 225 


360,080 
1, 059, 342 
321, 500 
2,  525 
10, 931 


1928  (subject  to  revision) 


Gold 


$59, 080, 659 


13,292 
1, 433, 542 


1  12, 800 


11, 369,  506 


Silver 


75,454 

1, 116, 279 


1,929,364 
54,065 
1,000 
»  109, 853 


9, 094, 236 
44,068 
408, 729 


•  1,  715, 040 
880, 595 
1,984 


498 

’”260, ’666' 
72, 441 
2  99, 700 
40,000 
1, 568, 456 
73, 239 
631, 370 
6, 978, 300 


1,800 


1  Reported  to  the  Director  of  the  Mint  in  , 

~rli7ntirn  3Dd  8t  thp  aVl'r^  of 


Fine  ounces 
35, 547, 663 
1  30,079 
» 18,390 
657,693 


1500 


8,500,000 


60,000 


333,333 
2 295, 866 


1, 363. 761 
2  95, 805 
560,696 


743, 211 
8,037 


4,019 

’51,440 

51 

48,225 


172, 453 
44,110 
369, 725 
1, 171,867 
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Average  price  per  fine  ounce  in  London.  4  Amount  exported. 

Estimate  based  on  United  States  imports  of  ore  and  bullion.  4  Last  year's  figures. 

Estimate  based  on  other  years’  production.  6  For  year  ended  June  30. 
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Production  of  gold  and  silver  in  the  world  since  1860 

The  annual  production  of  1860  to  1872  is  obtained  from  5-year-period  estimates  compiled  by  Dr.  Adolph 
Soetbeer.  Since  1872  the  estimates  are  those  of  the  Bureau  of  the  Mint] 


Gold 

Silver 

Calendar  year 

Fine  ounces 

Value 

Fine  ounces 

Commercial 
value  1 

i860  . 

6, 486, 262 

$134,083,000 

29,095, 428 
35, 401, 972 
35,401,972 
35,401,972 
35, 401, 972 
35, 401, 972 
43, 051, 583 
43,051, 583 
43, 051, 583 
43, 051, 583 
43,051,583 
63, 317, 014 
63,317,014 

$39,337,000 
46, 191, 000 
47,651,000 
47,616,000 
47, 616, 000 
47,368,000 
57, 646, 000 
57,173,000 
57, 086, 000 
57, 043, 000 

c7  170  nnn 

1861  . 

5, 949, 582 

122, 989, 000 

1862  . 

5, 949, 582 

122, 989, 000 

1863  . . . - 

5, 949,  582 

122, 989, 000 

1864  . 

5, 949,  582 

122, 989, 000 

1865  . 

5,  949, 582 

122, 989, 000 

1866  . 

6, 270, 086 

129, 044, 000 

1867  . . - 

6,  270,  086 

129, 614, 000 

1868  . 

6,  270, 086 

129,614,000 

1869  . 

6,  270,086 

129, 614, 000 

1870  . 

6, 270, 086 

129, 614, 000 

0/,  l/o,  UUU 

83, 958, 000 

S.O  7fle  (|fU| 

1871  . 

5,591,014  1 

115,577,000 

1872  . 

5,591,014  1 

115,577,000 

OOf  4UO,  UUu 

Total . 

78,766,630  | 

1,628,252,000 

547, 997,  231 

729, 563, 000 

1873  . 

4, 6.53,  675 

96, 200,000 

63, 267, 187 
55, 300,  781 
62, 261,  719 
67, 753, 125 
62, 679, 916 
73,385,451 

-i  009  4QC 

82, 120, 800 
71)  674  400 

1874 

4, 390, 023 

90, 1 50, 000 

4\Jf  U 1  wv 

77  ^78  100 

1875  . 

4,  716,  563 

97, 500, 000 
103,  700. 000 
113,  947,  200 
119,092,800 
108, 778,  800 
106, 436,  800 
103,023, 100 

101. 996. 600 
95, 392,  000 

101,  729,  600 

108. 435. 600 

106. 163. 900 
105,  774, 900 

110.196.900 
123,489,200 
118,848,700 
130,650,010 

|  4  j  O  i  Oy  lWV 

7 a  qoo  CM 

1876 

5, 016. 488 

i  O,  Vv/v 

75, 278, 600 
84,  540,  COO 
83  532  700 

1877  . 

5, 512, 196 

1878  . 

5,  761,114 

1879  . 

5,  262, 174 

74,  ooo,  4U0 

7 A  7QK  97Q 

OOj  KjXJXdy  •  uv 

85,  640,  600 
89, 925,  700 
98, 232,  :;00 
98, 984, 300 
90,  785, 000 
97, 518, 800 
92,  793,  500 
94, 031,000 
102, 185, 900 
112,414, 100 
131,937,000 
135, 500,  200 

1880 

5, 148, 880 

/ 4,  /  yo,  z  to 
7n  non  c79 

1881  . 

4,  983,  742 

/y,  u^u,  oiz 
CA  y/79  noi 

1882  . . 

4,  931,086 

oo,  4/2,  uyi 
WQ  17  5  H93 

1883  . . 

4,614,588 

oy,  x  /o,  uzo 
o i  CA7  vHI 

1884  _ 

4,921,169 

81, 00/ ,  CUI 
Q1  AHQ  Q^Q 

1885 _ _ _ _ 

5,  245,  572 

yi,  DU»,  vov 
OQ  9Q7  9Q0 

_ _ 

5, 135,  679 

Uo,  Zoi ,  aw 
qa  i 90  KWA 

_ _ 

5,116,  861 

yo,  izot  oou 

me  C97  Af)A 

_ _ 

5,  330,  775 

lUo,  OZ  /  f  UUU 
19n  913  All 

_ _ 

5,  973,  790 

19A  006  062 

1890.  _ 

5,  749, 306 

JL  jZUf  UtfUy 

1^7  170  non 

1891  _  _ 

6,  320, 194 

lol ,  uuu 

1  CQ  IK]  7A9 

133, 404, 400 

_ _ 

7, 094,  266 

146,  651,  500 

1  c7  At  \  i  Qf\fi 

1  DO/  lOly  <  Ui 

lAr8  472  621 

129, 119,  900 

7,  618,  81 1 

157,  4a4,  oUU 

1  oi  1*TC  Cf\(\ 

XU-*,  n  #  *>,  UA.  A 

1A4  610  304 

104, 493, 000 

8,  764,  362 

9,  615, 190 

181,  175,  oUU 

XO**,  oiu,  031 
167  r410  060 

109, 545, 600 

198,  /63,  oUu 

aao  on i  /inn 

1U1,  uUU,  3UU 

1  *>7  061  370 

105,  859,  300 

9,  783,  914 
11,420, 068 
13,  877,  806 
14, 837,  775 
12,315, 135 
12, 625,  527 
14, 354, 6S0 
15, 852, 620 
16, 804,  372 
18,396,451 
19, 471, 0^0 
19, 977,  260 

202,  251,  oUU 

nofi  A70  -Art 

XO/  ,  UU1,  0(0 

160  421  082 

96,  252,  700 
99,  742,  600 

2o O,  U/O,  /UU 
oca  oto  'rnn 

160  0^5  253 

2c  o,  o/y,  4  uu 
ortA  704  inn 

168  337  452 

101, 002,  600 

306,  /24,  1UU 

OKI  K7A  QArt 

lUO,  OOl,  106 

17.3  591  364 

107, 626,  400 

254,  5/0,  3UU 
OAfi  fifjO  nnn 

HO,  031|  OVT 

173  011  283 

103,  806,  700 
86,  264.  700 

20U,  yyz,  you 

0045  *797  Ann 

X  (  O,  VJ  X  j.  , 

162  763  483 

2yo,  /o/,  ouu 

9o7  7no  7nn 

X  y  1  *V-?U 

167  689  322 

90,  552,  200 

32 7,  7U2,  /UU 

9,4  7  977  onn 

1UI  y  UOV| 

164, 195,  266 

95,  233,  300 
105, 113.  700 

34/,  3/  /,  «iUU 
oco  oww  onn 

172*317  688 

oMJ,  2oo,  oUU 
/4oo  ko9  nnn 

165  054  497 

111,721,  100 
121,  577, 100 

4U2,  5Uo,  UUU 

A  1 O  GAA  onn 

1  WUj  vCTXj  *  V  1 

184,  206,  984 

412,  you,  ouu 
a  a o  c97  nnn 

203  131  404 

108, 655,100 
110,  364,400 

21,422,  244 

442,  837,  UUU 

a  e  4  OCO  1 OO 

212  149  023 

21,965,  111 

454,  05U,  luU 

,  r  r  no n  i  OO 

XtX  dmy  1  V4*U 

991  715  673 

119,  727,  000 

22, 022, 160 
22,  397, 136 

455,  239, 10U 
462, 989,  761 
467, 288,  203 
460, 051,  329 

1  IO f  vJ  «  O 

226, 192,  923 
230,  904,  241 
210,  013,  423 

1 79  96.3  606 

122,  143.  >*00 
141,972,  220 
126,  848, 107 
95,  261,  769 

22,  605, 068 
22,  254,  983 

21,  301,  836 

440, 348, 027 

1  (  — ,  40 O,  UJU 

173  000  W7 

89, 911,  664 

22,  737,  520 

470, 026,  251 
455,423, 136 
420, 579, 351 
384,  786, 306 
365, 853, 933 
332,  823, 934 
330, 231,792 
319, 420,  063 
367,  764, 279 
393, 405,  653 

x  /  0,  UUU,  OU 1 

ittO  kOI  919 

124,011,387 

22, 031,  094 

lOU,  oUl,  3X3 

1  UA  1 9  ^  01 7 

166,  240[  586 

20, 345, 528 

loO,  140,  ux  / 
903  1*^9  431 

200*  002*  335 

18,614, 039 

4U0,  XO**,  *xO  X 

1 79  vj.0  940 

201  588  402 

17,  698, 184 

1 1  y,  54y, 

1  7*}  OQA  OCO 

X*\J  X  t  1/  J  XV/W 

176  658  331 

1919 - - 

16, 130, 110 

X  /  0,  — yo,  006 

1 71  9Q6  *49 

X  I  \J |  VX*  j  OUl 

108  110  295 

15,  974,  962 

1  /  X,  4o0,  04Z 
onn  sii  c 

149  A3 a  003 

1 921 

15, 451,945 

2uy,  mo,  440 

0  \  a  nnn  *Q4 

JL  x  4U- 1  inJUj  vmU 

172  275  5*i2 

17,  790,  597 

24  0,  UUV,  Ooi 
ooo  Avi  7/13 

178  310  725 

19, 031,  001 

23 y,  4o4,  /Uo 

0  4  c  OlO  QQQ 

X  /  O,  OIU,  1  J 

1  72  4Q>*  232 

19,  025,  942 

393, 301, 128 
399,981,749 

24o,  210,  yyo 

(\;n  »T<|C  1  (IH 

iyzo_  —  - - - 

19,349,118 

2oo,  /yo,  loo 

n  An i  al  r 

iOy,  OOo,  Q2o 
iAA  qj7  nn7 

19,431,194 

401. 678, 427 

253,  981,  085 

npir  nwO  jI AA 

I****,  y**/,  uu/ 

1 cn  coi  700 

19, 674, 638 

406,  710, 864 

257,  2/3,  4y0 

XOU,  001,  /2o 

l»ZO- -------- 

Total . 

728,  850,  622 

15, 066, 064,  686 

8,761,303,969 

6,  495,  774, 191 

Grand  total . 

807, 617, 252 

16, 694, 316, 6S6 

9, 309,  301, 210 

7,225, 337,191 

i  At  the  average  par  price  of  a  fine  ounce  of  silver  in  London,  excepting  the  years  1918  to  1922,  inclusive, 
for  which  the  mean  of  the  New  York  bid  and  asked  prices  was  used. 
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I  Tfl/  . 


'W  HA3Y  JADen 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Treasury  Department, 

Bureau  of  the  Mint, 
Washington ,  D.  C.,  September  10,  1927 . 

Sir:  In  compliance  with  the  provisions  of  section  345,  Revised 
Statutes  of  the  United  States,  I  have  the  honor  to  submit  herewith 
a  report  covering  the  operations  of  the  mints  and  assay  offices  of  the 
United  States  for  the  fiseal  year  ended  June  30,  1927,  being  the 
fifty-fifth  annual  report  of  the  Director  of  the  Mint.  There  is  also 
submitted  for  publication  in  connection  therewith  the  annual  report 
of  this  bureau  upon  the  production  and  consumption  of  the  precious 
metals  in  the  United  States  for  the  calendar  year  1926. 

OPERATION  OF  THE  MINTS  AND  ASSAY  OFFICES 

INSTITUTIONS  OF  THE  MINT  SERVICE 

All  of  the  1 1  mint-service  institutions  were  in  operation  during  the 
fiscal  year  ended  June  30,  1927;  coinage  mints  at  Philadelphia,  San 
Francisco,  and  Denver;  assay  office  at  New  York,  which  makes  large 
sales  of  fine  gold  bars;  mints  at  New  Orleans  and  Carson  City  con¬ 
ducted  as  assay  offices;  and  assay  offices  at  Boise,  Helena,  Dead- 
wood,  Seattle,  and  Salt  Lake  City.  The  seven  last-named  institu¬ 
tions  are,  in  effect,  bullion-purchasing  agencies  for  the  large  institu¬ 
tions  and  also  serve  the  public  by  making  assays  of  ores  and  bullion. 
Electrolytic  refineries  are  operated  at  the  New  York,  Denver,  and 
San  Francisco  institutions. 

DEADWOOD  ASSAY  OFFICE 

The  Dead  wood  (S.  Dak.)  assay  office  was  closed  June  30,  1927,  the 
Congress  having  discontinued  the  appropriations  for  its  support. 
This  office  was  established  30  years  ago,  under  the  acts  of  June  11, 
1896,  and  February  19,  1897,  its  natural  and  exclusive  territory 
being  the  Black  Hills  region  of  South  Dakota.  Its  receipts  of 
bullion  were  never  large,  except  during  a  period  of  about  three  years 
(1910-1913)  when  the  Homestake  Co.,  the  only  large  producer  in 
that  territory,  was  induced  to  deposit  its  product  at  the  Deadwood 
office;  the  yearly  receipts  were  then  from  six  million  to  eight  million 
dollars  in  value.  During  five  years  the  deposits  amounted  to  about 
SI, 000, 000  annually,  but  during  most  of  the  life  of  the  office  the 
values  received  varied  from  a  few  hundred  thousand  dollars  to  a  very 
few  thousand  dollars  in  recent  years.  Only  14  bullion  deposits, 
worth  $2,936.52  were  received  during  its  last  two  years  of  operation. 
The  principal  work  of  the  office  during  recent  years  has  been  the 
making  of  assays  of  samples  of  ores  for  prospectors  and  others. 
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COINAGE 


The  domestic  coinage  executed  by  the  United  States  mints  dur¬ 
ing  the  fiscal  year  1927  was  greater  in  value  than  that  of  the  prior 
fiscal  year  by  about  $14,000,000,  although  the  number  of  pieces  was 
approximately  61,000,000  fewer.  The  pripcipal  factors  in  this  result 
were  about  $20,000,000  more  gold  coin  and  68,000,000  fewer  pieces 
ot  minor  com.  The  total  domestic  coinage  was  310,960,019  pieces, 
T79hi  7?oS>  $l 02,653 S129,50’  as  compared  with  the  prior  year’s 

of YnU ■' ^PQKfnhnalUMd  at  ?88’614,418-  The  1927  total  consisted 
f?9dArfo8^955,0?°i  S£Vnr  dollars,  '$4,456,900;  subsidiary  silver, 
$9,o/ -,659.50;  mckel,  $2,910,100;  and  bronze,  $1,758,470.  As  is 
usual  the  Philadelphia  Mint  made  most  of  the  minor  and  subsidi- 

indd  S  as  well  as  some  silver  dollars  and  about  $26,000,000 
m  goid  the  San  hrancisco  Mint  was  principallv  engaged  upon  iold 

and  smalf  cl"  ’  *ho  Den™  Mint"  mado^ilver  dolars 

Coinage  for  foreign  governments  was  made  during  the  Dast  fiscal 

whirchnooymaL‘hoes  Site  ono'11-  ThS  total  '™s  7 099, 0P00  pieces 
vv mi,u  tompaies  with  16,676,000  pieces  during  the  Drior  vcar 

IT  lnade;  for  Venezuela;  1,545,000 

pieces  and  1,194,000  nickel  pieces';  and'for  Nicaragua  500  000  'd™’ 
p,eces  100  000  nickel  pieces, "and  250,000 sJver 

318,059,019,  co^stitffl  ^ 

GOLD  OPERATIONS 

institutions  Turing7 the* fi?ealerye™rni927  Tt  fT*,  mint  service 

United  States  gold  coin  received  ,  n,  27  ,t0,fcalcd  *224,246,630.64. 
to  *2,704,940.8ir  tZsfers  of  -Id  hTT*  f°r  ««>*•<*»  amounted 
*1.1,821,953.15;  the  aggregate  amount  of  IT  m.mt  offices  totaled 
mint  service  institutions  during  the  fisc  5  d  receiyed  by  the  several 
524.60,  which  compares  with  $208  493  228  17^  1927  was  $238,773,- 

’  '5’^J817  dunng  the  prior  year. 

SILVER  OPERATIONS 

a  °f  purchased  silver  durino-  fk  c  i 

6,747,524.27  fine  ounces,  the  avera^cn^  fifscal.year  1927  totaled 

per  ounce,  total  cost  being  $4,041  552  8i  which  was  59.9  cents 
for  bars  bearing  the  Government  stam^*  w  ^ceived  in  exchange 

States  silver  coin  recSved  fn  Gd  9?2’969-28  fine 
2,630,930.19  fine  ounces,  the  recoin « o-,»  i  f(*r  recomage  totaled 

silver  deposited  in  trust  by  other  alue  bem£  $3  >63  7, 021  17* 

969  555  07eSfi  Hnd  transfers  between  ,  •n'!lents.totale(l  285,961.04 
recefved  LfiSf  °UncesS  making  the  ofbces  Staled 

11,626,939  85  finn^es1111*' t'Service  °&ces  durm^ the^fis^  1 

.  ’  eomparcd  with 

J^c  nT R wcl“s«d  under 

October*  ffi'eTowestTi*  ' “  ®SCal  year  ended 

1926.  .  1«6,  and  the  highest  price  7, 


;•  trail  half  dollar 

2.  VERMONT- BENNI NGTON  H  ALF  DOLLAR 
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refineries 

>,Ner>A  Riid  San  Francisco  refineries  were  in  operation 
throughout  the  year,  as  usual.  The  Denver  refinery  operated  onlv 

ol^nH 1 ^ iaS-li  nalf.of  the  year»  on  silver  bullion  onlyi  The  quantity 
ol  gold  and  silver  in  unrefined  bullion  on  hand  was  reduced  during 

e  year  by  about  45  tons,  but  there  is  still  on  hand  about  437  tons 
approximately  54  per  cent  of  which  is  gold.  ’ 

Production  of  electrolytically  refined  gold  during  the  fiscal  vear 
enc  ed  June  30,  1927,  totaled  2,752,093  fine  ounces  (94.35  tons)  as 
compared  with  3,272,689  fine  ounces  (112.2  tons)  during  the  prior 

0?^^  e  ,f  tn,  ytlCally  ','efi,R'd  silvor  totaled  3,690,118  fine 

ZTduringVi  "ye?r.COmPared  4’977’646  ~  <170'7 

COMMEMORATIVE  COINS  ‘  I 

Coins  of  special  design  authorized  by  Congress,  were  issued  during 
the  fiscal  year  1927,  as  follows:  s 

1  he  V  ermont-Bennington  half  dollar  was  authorized  bv  act  of 
Congress  approved  February  24,  1925,  in  commemoration  of  the 
one  hundred  and  fiftieth  anniversary  of  the  independence  of  Vermont 
and  of  the  battle  of  Bennington.  It  was  designed  by  Charles  Keck 
In  addition  to  the  legends  and  inscriptions  required  by  basic  law  the 
obverse  of  the  com  bears  a  likeness  of  Ira  Allen,  with  his  name  as 
founder  of  V  ermont.  The  reverse  carries  the  figure  of  a  catamount 
the  name  alJd  date  of  the  Battle  of  Bennington,  which  occurred 

wbrds  ‘  Half  Dollar  ”°  ^  ^  °f  the  C°in’S  issue>  1927>  and  the 

The  Oregon  Trail  half  dollar  is  a  special-design  coin  authorized  bv 
act  of  Congress  May  17,  1926  to  commemorate  the  heroism  of  the 
pioneers  who  traveled  to  the  Far  West,  and  to  aid  in  erection  of 
suitable  monuments  to  commemorate  the  tragic  events  associated 
with  that  emigration,  which  resulted  in  adding  new  States  to  the 
Union.  The  obverse  of  the  com  bears  a  likeness  of  an  old-time 
Conestoga  wagon  drawn  by  oxen  over  the  brow  of  a  Sill  and  toward 
the  setting  sun.  The  phrase  “Oregon  Trail  Memorial”  appears  as 
well  as  o ther  inscrip tions  req uired  by  law.  On  the  reverse  of  the  coin 
appears  the  full-length  figure  of  an  Indian  with  tvpical  headdress 
blanket,  and  bow.  Phe  left  hand  of  the  Indian  is  raised  as  if  in  warn¬ 
ing  ^  *hose  of  the  East  The  Oregon  Trail  is  traced  across  a  map  of 

?Z,  deseed  ty  Mm.  Side  °f  the  Coin'  whi<* 

stock  OF  coin  and  monetary  bullion  in  the  united  states 

United  States  Was  $2, LS^OOVGO,1  of  whklh  $1  304469  861Oln  ^  u® 
fuver9coin4li  St'lnd"rd  silver  dollars,  and  *295,589,859  subsidiary 

idattoew ‘int“’  .ilss,ay  °®“s>  “d  Federal 

l068, 349.88  fine 
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PRODUCTION  OF  GOLD  AND  SILVER 

gold  Produftic!n1  during  the  calendar  year  1926  was 
$48  269  600,  as  compared  with  $49,860,200  in  1925.  The  output  has 
declined  to  under  48  per  cent  of  that  for  the  record  year  1915,  when 
the  total  was  $101,035,700. 

Silver  of  domestic  production  during  1926  totaled  62.718  746 
ounces,  valued  at  $39,136,497 ;  this  compares  with  66,155,424  ounces 

Im^74  qWV864,  f0r  1925f  *2d  With  the  rec°rd  P^oductiSi  of 

iyio,  /4,9bl,075  hne  ounces,  valued  at  $37,397,300. 

INDUSTRIAL  CONSUMPTION  OF  GOLD  AND  SILVER 

,«->'«  consumption  in  the  industrial  arts  during  the  calendar  year 
material  eStlma*ied  at  S74’333’684-  of  which  *43,268,236  was  new 

which  M  407  6m  fi!?.artS  is  estimated  at  39,408,393  fine  ounces,  of 
men  49,407,601  hne  ounces  was  new  material 

the^ameTnd^W1^  the  P!!°r  year’  silTer  consumption  was  about 
ne  same  and  gold  consumption  increased  about  $8,400,000. 

IMPORT  AND  EXPORT  OF  DOMESTIC  GOLD  COIN 

JuIehe30Ct1927O  wasf  SSWO^f’o  0“‘“  d,u/ing  ^he  fiscaI  year  ended 

T&Wt  &7- 

expIrtSoTse9«:2109Pn“g  sUe'mo  th  ^  there  ^  a 

coin  has  been  $1  818  8fi8  94  q  L  ?xP.or^  °f  domestic  gold 

fiscal  yegars, 

APPROPRIATIONS,  EXPENSES,  AND  INCOME 

1 927* to tal^d  t$>l|684y^50^bandOrehn1bursft rV^C  i  during  the  fiscal  year 
services  rendered  amounted  to  $58  023  08§  t0  a,P.ProPriations  for 
$1,742,773.03.*  $58,023.03,  making  a  total  of 

chargeableStolappr^dia,tions,and,1^4l  8 1 ’606»3 1 1  *35  was 

The  income  realized by  She ^TreasirJ  f^8  c,h.srSe?bIc  to  income, 
gated  $9,416,010.56,  of  which  *8,842  02589  !*  m“t  s?rTlce  “Sgre- 
seigniorage  mcluded  $1,009,519  98  on  ft  89  -Was  seign«>rage.  The 
whu-h  amount  offsets  an  equal  loss  whiphC°lnage  °f  silver  dollars> 
silver  dollars  were  melted  and  sold  unrWC]^  W&S  Pc1urred  when  the 
The  seigniorage  on  subsidiary  siW*  °f.the  Pittman  Act. 

nickel  coin,  $2,443,230.81;  and^n  0n 


Items 


Appropriations 

Earnings  credited  appropriation's: 

E*pe^ftv.aUf.b,e;::;: . 

Unexpended  balances 


Salaries  and 
wages 


*1,358,250.00 
_ 15,380.73 

1.  <03, 630.  73 
1. 324, 700.  73 

78, 930. 00 


Contingent 

Freight  on 
bullion 

expenses 

Total 

*319,000.00 

12,642.30 

*7, 500. 00 

$1, 684, 750. 00 
58,023.03 

331,  642. 30 

277, 278. 82 

7,500.00 
4, 331. 80 

1,  742,  773. 03 
1,606,311.  35 

54, 363. 48 

3, 168. 20 

136,461.68 

REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


7 


DEPOSITS  OF  GOLD  AND  SILVER,  INCOME,  EXPENSES,  AND  EMPLOYEES, 
BY  INSTITUTIONS,  FISCAL  YEAR  1927 

The  number  and  value  of  deposits,  transfers,  gross  income,  and 
expenses  for  the  fiscal  year  1927,  and  the  number  of  employees  on 
June  30,  1927,  at  each  institution,  are  shown  in  the  following  table: 


Institutions 

Num¬ 
ber  of 
despoits 
of  gold 
and 
silver 

Num¬ 
ber  of 
mint 
service 
trans¬ 
fers 

Coining  value 
of  gold 
and  silver 
received  1 

Gross 

income 

Gross 

expense 

Excess  of 
income  (+) 
or  of  ex¬ 
penses  (— ) 

Em¬ 
ployees 
June  30, 
1927 

Philadelphia . 

San  Francisco . 

Denver. . . 

New  York. . 

New  Orleans  . . 

Carson  City . 

Boise _ _ _ 

Helena . . 

Dead  wood . . 

Seattle _ _ 

Salt  Lake  City . 

10, 360 
11,351 
2, 631 
14, 754 
434 
173 
376 
272 
8 

1,497 

64 

787 
1, 195 
308 
586 

$21,007,010. 92 
101, 900, 272.  00 
17, 390, 671.  99 
107, 532, 026.  46 
1,178,910.  87 
167,  557.  80 
144,456. 15 
295,  207.  73 
1, 137.  06 
6,  223, 120.  78 
27, 304.  91 

$6, 706, 419.  76 
1,151,991.55 
1,235,874.  02 
315, 658.  23 
1,084.  49 
315.  70 
1, 124.  27 
655.  73 
472.  57 
2, 017. 10 
397. 14 

$740,  546.  49 
290, 447.  81 
196, 943. 49 
331, 944.  45 
13, 119. 88 
6, 038. 17 
7,  269. 05 
6, 673.  49 
5, 412.  30 
26,  286. 14 
4, 195.  49 

+$5,965, 873.  27 
+861, 543.  74 
+1,038, 930.53 
-16, 286.22 
-12, 035. 39 
-5, 722.  47 
-6, 144.  78 
-6, 017.  76 
-4, 939.  73 
-24, 269. 04 
-3,  798.  35 

310 

124 

80 

124 

7 

3 

4 
3 
3 

11 

2 

Total . 

41,920 

2,876 

255,867,676.67 

9, 416, 010. 56 

l,  628, 876.  76 
39,367.77 

+7,  787, 133. 80 
-39,367.77 

671 

14 

Grand  total _ 

41,920 

2, 876 

255, 867, 676. 67 

9, 416, 010. 56 

1, 668, 244.  53 

+7,747,766.03 

685 

Fiscal  year  1926 . 

41, 530 

i  5,207 

192, 609, 510. 97 

10, 400, 989. 25 

1,800,012.69 

+8, 600, 946.  56 

719 

»  Gold  valued  at  $20.67+  per  fine  ounce,  silver  for  standard  dollars  valued  at  $1.29+  per  fine  ounce,  and 
silver  for  subsidiary  coin  at  $1.38+  per  fine  ounce. 


COINAGE 


Details  of  the  coinage  executed  during  the  fiscal  year  ended  June  30, 
1927,  are  given  below: 


Denomination 

Philadelphia 

San  Francisco 

Denver 

Tota 

Value 

l 

Pieces 

Double  eagles... . 

Quarter  eagles . 

$25,050,000 

1,115,000 

$57,790,000.00 

$82,840,000.00 
1, 115, 000. 00 

4,142,000 

446,000 

Total  gold . 

26, 165,000 

57, 790, 000. 00 

83,955,000.00 

4,588,000 

Silver  dollars . 

Half  dollars  ‘ . 

848,000 
24, 015 
20, 017 
3,315, 000 
3, 916, 000 

2,340,000.00 
50, 027. 50 

$1, 268, 900 

4, 456, 900.00 
74, 042.  50 
20, 017.00 
4, 518, 000.  00 
4, 960, 600.00 

4,456,900 
148,085 
40,034 
18,072, 000 
49, 606,000 

Half  dollars  * - 

Quarter  dollars . 

Dimes... _ _ _ 

774, 000. 56 
447, 000. 00 

429,666 
597, 600 

Total  silver . 

5-cent  nickels . 

1-cent  bronze _ 

8, 128, 032 

3,611,027.50 

2, 295, 500 

14, 029, 559.  50 

72,323,019 

2,382,700 

1,408,410 

191,200.00 

81,660.00 

336,200 

268,400 

2, 910, 100. 00 
1,758,470.00 

58,202,000 

175,847,000 

Total  minor _ 

3,791,110 

272,860.00 

604,600 

4, 668, 570. 00 

234,049,000 

Total  value . 

Total  pieces . 

Prior  fiscal  year: 

Total  value . 

Total  pieces . 

"^,079,142 
243, 549, 564 

61, 673, 887. 50 
24, 885, 555 

2, 900, 100 
42, 524, 900 

102,653,129.50 

310,960,019 

$46,586,004 

278,924,354 

$26, 623, 514. 00 
45, 789, 728 

$16,404,900 
47, 457,200 

$88, 614, 418. 00 

372, 171, 282 

i  Oregon  trail. 


*  Bennington  sesquicentennial. 
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Coinage  for  foreign  governments  (by  the  United  States  mint  at 
l  hiladelphia  only)  during  the  fiscal  year  1927  aggregated  7,099  000 
pieces,  as  follows: 


Country  and  denomination 

» 

Pieces 

Country  and  denomination 

Pieces 

Guatemala: 

Gold,  20  quetzales . 

46,000 

12,000 

Venezuela: 

Nickel,  12^  ceritimo... 

Nickel,  3  centime 

Gold,  lOquetzales... 

800, 000 
2,000,000 

100,000 

250,000 

Gold,  5  quetzales . 

Venezuela: 

Silver,  2  bolivar 

32,000 

1,000,000 
.545,000 
620,000  ; 
500,000 
1,194,000  | 

Nicaragua: 

Nickel,  5  centavo . 

Silver,  1  bolivar . 

Bronze,  1  centavo... 

Peru:  Silver,  unsol 

Nicaragua:  Silver.  10  eentavn 

Total  pieces _ 

7  099  000 

Peru:  Nickel,  10  centavo 

T otal  pieces  prior  fiscal  year. 

*  j  \J  is  %s y  kJXjvJ 

16, 676.  000 

■ 

ISSUE  OF  FINE  GOLD  BARS  FOR  GOLD  COIN  AND  GOLD  BULLION 

and^uTliir mmthly  Ty  gt°he  Unii.T  si'V"  ex?hanS°  Sold  coin 
San  Francisco,  and  Denver  and  the  as  mm‘lTat  Philadelphia, 

the  fiscal  year  1927  was  as’follows:  7  0  (6  at  New  1  ork>  dunng 
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receipts  and  disbursements  of  gold  bullion  and  balances  on 

HAND 

Receipts  and  disbursements  of  gold  bullion  during  the  fiscal  year 
1927,  and  balance  on  hand  on  June  30,  1927,  as  compared  with  June 
30,  1926,  are  shown  in  the  following  table: 


Institutions 

Balance  on 

June  30, 1926 

Receipts  dur¬ 
ing  fiscal  year 
1927  (details 
below) 

Total 

Disbursements 
during  fiscal 
year  1927  (de¬ 
tails  below) 

Balance  on 
June  30,  1927 

Philadelphia . . 

San  Francisco - 

Denver.  . ------ 

New  York _ 

New  Orleans . . 

Carson  City - 

Boise _ 

Helena . - . 

Deadwood _ 

Seattle.  . . . 

Salt  Lake  City. . 

$92, 655, 493. 78 
391, 855, 321.  82 
74, 209, 512. 81 
2,  573, 186, 137. 15 
204,261.29 
32, 028.  01 
13, 382.  85 
21, 624.  72 
681.  72 
302,  596.  34 
11, 133.52 

$13, 158, 181. 65 
99, 163, 232. 87 
16, 438, 028. 96 
102, 143, 166. 52 
1, 145,  748.  67 
153, 096.28 
138, 300.  27 
254,  796.  01 
1, 101.  46 
6, 151, 498.  87 
26, 373.  04 

$105, 813, 675. 43 
491, 018, 554. 69 
90, 647, 541.  77 
2, 675, 329, 303.  67 
1, 350, 009. 96 
185, 124.  29 
151, 683. 12 
276, 420.  73 
1, 783. 18 
6, 454, 095.  21 
37,  506.  56 

$32, 930, 792.  55 
60, 980, 403.  86 
182,879.93 
265, 823, 646.  54 
1, 211, 602. 50 
180, 185.  08 
131, 146.  28 
252, 321. 03 
1, 783. 18 
6,203,38417 
26, 378.  03 

$72, 882, 882.  88 
430, 038, 150. 83 
90,464,661.84 
2,409,505,657. 13 
138, 407. 46' 
4,939.21 
20,  536.  84 
24, 099.  70' 
0.00 
250,711.04 
11, 128.  53 

Total . . 

3, 132, 492, 174. 01 

238, 773, 524. 60 

3, 371, 265, 698.  61 

367, 924, 523. 15 

3, 003, 341, 175. 46 

•  » .  • 

Detailed  receipts  of  gold  bullion 

Institutions 

1 

Deposits  in¬ 
cluding  United 
States  uncur¬ 
rent  coin 

Surplus 

bullion 

recovered 

(including 

shipment 

gains) 

Transfers 
from  mints 
and  assay 
offices 

Total 

Philadelphia . . . . 

San  Francisco _  — 

Denver _ _ _ 

New  York _ _ 

New  Orleans _ _ 

Carson  City . . . . 

Boise _ _ 

Helena . . . . 

Deadwood _ 

Seattle _ _ _ _ 

Salt  Lake  City _ _ 

$13, 107, 787. 00 
92,601,169.92 
14,968,559.68 
98, 358, 732. 88 
1,145,243.05 
153,057.60 
137, 975. 53 
254, 723. 31 
1,054.89 
6, 150, 983. 88 
26, 351.64 

$8, 665.49 
17,868.61 
2, 728. 98 
15,661.09 
298. 90 
38.68 
221.38 
72.70 
46.  57 
308. 27 
21.40 

$41,729. 16 
6, 544, 194. 34 
1,466,740.30 
3,768,  772.55 
206.72 

103. 36 

206.72 

$13, 158,181.65 
99,163,232.87 
16,438,028.96 
102,143, 166.52 
1,145,748.67 
163,096.28 
138,300.27 
254, 796. 01 
1,101.46 
6,151,498.87 
26, 373. 04 

Total _ _ _ 

226, 905, 639. 38 

45, 932. 07 

11,821,953.15 

238,773,524.60’ 

Detailed,  disbursements  of  gold  bullion 


Institutions 

Bars  paid 
to  depositors 
and  issued 
in  exchange 
for  coin 

Transfers  to 
mints,  assay 
offices,  and 
other  Treasury 
depositaries 

Sold  in 
sweeps, 
manu¬ 
factures, 
etc. 

Manufactured 
into  coin 

Total. 

Philadelphia . . 

San  Francisco _ _ 

$1, 779. 262.  36 
3, 172, 654. 22 
178, 414. 59 
75, 694, 956.  52 

$3,773,423.  72 

$13,106.47 
17,  749. 64 
4,465.34 
59,651.92 

i  $27,365,000.00 
57, 790, 000.  00 

$32, 930,  792.  55 
60, 980, 403.  86 
182, 879. 93 
265, 823, 646. 54 
1,211,602.50 
180, 185. 08 
131, 146. 28 
252,321.03 
1,783. 18 
6,203,384.17 
26, 378.03 

Denver.  _ _ 

New  York... _ _ 

190,069,038.10 
1,211,602.50 
180,185.08 
131,146.28 
252, 321.03 
1,783. 18 
6, 203, 384. 17 
26, 378. 03 

New  Orleans _ 

Carson  City _ _ 

Boise _ _ _ 

Helena. .  _  ... 

Deadwood 

Seattle..  _ 

Salt  l>nkp  rifv 

Total . 

80,825,287.69 

201, 849, 262. 09 

94,973.37 

85, 155, 000. 00 

367,924, 523.15 

1  Includes  foreign  coin:  Guatemala,  $1/200,000. 
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PURCHASE  OF  MINOR-COINAGE  METAL  FOR  USE  IN  DOMESTIC  COINAGE 

During  the  fiscal  year  1927  there  were  purchased  at  the  mint  at 
Philadelphia  24,051,869.76  troy  ounces  of  minor  coinage  metals  at  a 
cost  of  $363,665.14,  which  includes  4,444,321.86  troy  ounces  in  nickel 
blanks  prepared  for  stamping,  costing  $157,955.96. 

There  were  also  purchased  during  the  same  period  at  the  mint  at 
ban  rrancisco  29,429.15  troy  ounces  of  minor-coinage  metals  at  « 
cost  of  $168.95.  The  Denver  Mint  purchased  4,944,318.75  trov 
ounces  of  minor-coinage  metals  for  use  in  coinage,  costing  $53,739.06. 

MINOR-COIN  DISTRIBUTION  COSTS 

fr  lh:rn°rc?mage  .distrib!ltion  costs  Paid  during  the  fiscal  year  1927 
om  the  profits  on  minor  coinage  amounted  to  $60,956.76,  as  follows- 
Insurance _ 

Transportation  •  581.  41 

Containers  49,  583.  03 

. 11,292.32 

Total _  _ 

. .  60,  956.  76 

MINOR  COINS  OUTSTANDING 

denominationMhfamount  nfc  tfe„C°inage, . of,  coins,  by 


Denominations 


Philadelphia: 

Copper  cents . 

Copper  half  cents  i" 
Copper-nickel  cents' 
ul?™  i^111  Pieces.' 
WF**  Pieces. 

f-cent  pieces.. 
Nickel  5-cent  pieces 


Total. 


Francisco: 

pieces... 

Mckel  5-cent  pieces . * 

Total . 

Denver: 

ViotA?  l*^nt  pieces 
Nickel  5-cent  piece?.  ' 

Total... 


Coined 


$1, 562, 887. 44 
,  39.926.Ji 

^I’720  00 

41.  600,  206.  83 
812,  020.  00 
.  Wl.349.48 
63, 1S1, 823. 10 


On  hand 


■5770,  509.' 66' 
1, 202,635.85 


Issued  (net) 


932. 96 


3. 795.  720. 00 
3>  294,  400.  00 

7.  Q9Q.  120.  00 

3. 804, 300.  00 
•*.  <45,515.  00 

W9, 815.  00 

12^36M67T9<r 


97, 304. 16 
217, 942. 80 

315, 246. 96 

130.363.00 
So.  975. 75 

216. 338.  75 


$1,562,887.44 
„  39,926.11 
2,007,720.00 
40,829,697  17 
912, 020.  00 
„  941, 349. 48 

61,979,187.25 

^272^78^4? 

*3,698,415.84  j 
3, 076, 457. 20 


Melted 


Amount 
!  issued  and 
I  outstanding 
June  30,  1927 


$382, 669.  58 


807, 815. 77 
955,  010. 67 
342, 793.  56 
286, 665. 13 
5, 838, 519. 30 


$1, 18a  217. 86 
39,926.11 
1, 199. 901. 23 
39, 874, 6S6. 50 
569, 226. 44 
654, 684.35 
56, 140, 667. 95 


8,613,474.01  99,659,313.44 


19, 738. 72 
87, 720.  50 


3,678,677.12 
2, 988. 736. 70 


3  '<4,873.  04J  107,459.22  i  6,667,413.82 


3.  673,  937.  00 

4,  659,  539.  25 


14,  420.  80 
211,816.70 


3. 659, 516. 20 
4,  447, 722.  55 


333, 476.  25 
2, 504, 731.  22  123, 5 


226,237  50  !  8, 107, 238. 75 


Urand  total . 

Deduct  v*>  a*  _ _ _ 

n^Ued  at  Sa?^c^tec  *18.44  2-cent  piece.  ’ ,  123’ 381,  136‘ 74  I  8>  947. 170. 73  ITT  433. 966.  01 

»*~*Si-issru  "’•«!• 

_ 1  °utstandmg .  .  13.70 

. . . 


1  Timrt»  ia  ~ 

Dow  hi  circulation00^  of  the  molting  oTthc 


old  wpper  half , 


Prized  ^fofiows6  &t  Ne*  of  ^  coinage  mints 

nnS  the  fiscal  year  1927  is  sum- 


OPERATIONS  OF  t  1US’  ^ut  11  believed  that  few,  if  any,  are 

,  HE  assay  depahtme.n-ts 


REPORT  OF  THE  DHIECTOR  OF  THE  MINT 


11 


Item 


Silver  purchases  (fine  bars) . . 

Deposits  and  other  purchases . 

Redeposits . 

Gold  coinage  ingots . 

Silver  coinage  ingots . . 

Refinery . . 

Melting  and  refining  department - 

Coinging  department . 

Assayers*  bars . 

Proof  gold . 

Assay  commission  coin  tests . 

Special  assays  of  bullion  and  ores.... 
Silver  purchases  for  foreign  coinages. 

Mass  melts . 

Sweeps . 

Miscellaneous . 


Philadelphia 


Samples  Assays  Reports 


Number 
3, 725 
13, 471 


1,533 
5,  838 


Total . 

Prior  fiscal  year. 


20 

12 

12 

16 

105 

17 

274 

370 

10 

215 


25, 618 
31, 335 


Nujnber 

3,869 

53,713 


2,000 

6, 026 


71 

28 

36 

85 

142 

68 

337 

1,093 

63 

430 


Number 
3, 701 
6, 255 


511 

2,917 


67,961 
75, 135 


9 
12 
12 

8 

105 

17 

274 

93 

10 
215 


San  Francisco 


Samples  Assays  Reports 


Number 
127 
23, 815 
1,546 
3, 966 
2, 376 
6,009 


55 

70 


18 


404 

17 

719 


14, 139 
16,948 


39, 122 
39, 805 


Number 
208 
80,857 
4,  096 
5,263 
2,640 
11,300 


Number 
62 
9,243 
512 
1,292 
1,175 
7, 577 


240 

277 


90 


1, 122 
124 
1,820 


108,  037 
120,  789 


22 

27 


18 


71 

17 


20,706 

21,808 


Item 


Deposits  and  other  purchases - 

Redeposits . 

Gold  coinage  ingots . 

Silver  coinage  in  lots . 

Refinery . 

Melting  and  refining  department- 

coining  department . 

Assayers’  bars. . 

Special  assays  of  bullion  and  coin. 

Mass  melts . . 

Sweeps . - . 

Platinum . 

Miscellaneous . 


Total . 

Prior  fiscal  year. 


Denver 

New  York 

Samples 

Assays 

Reports 

Samples 

Assays 

Reports 

Number 

8, 965 
737 
40 
2,127 
1,432 
81 
11 
46 
16 
36 
32 

Number 
31,882 
2, 007 
96 
4,745 
4,  423 
333 
42 
160 
44 
102 
336 

Number 

2, 949 
308 

8 

704 

449 

36 

6 

27 

8 

12 

18 

Number 
41, 169 

Number 
123, 723 

Number 
14, 872 

5, 265 

12, 439 

2,143 

556 

66 

114 

2 

591 

2,127 

194 

768 

18 

2,277 

278 

22 

40 

1 

264 

185 

593 

81 

13,  708 
14,821 

44, 825 
52, 375 

4,606 
5, 439 

47, 763 
52, 676 

141,546 
152, 305 

17, 620 
18,  740 

PROOF  BULLION  (1.000  FINE) 

In  order  to  establish  uniformity  in  assay  of  bullion  in  the  offices 
of  the  mint  service  all  proof  gold  and  proof  silver  is  made  at  the 
mint  at  Philadelphia  and  furnished  to  other  offices  when  required. 

The  amount  made  during  the  fiscal  year  1927  was:  Gold,  365 
ounces.  No  proof  silver  was  made  during  the  year. 

OPERATIONS  OF  THE  MELTING  AND  REFINING  AND  OF  THE  COINING 
DEPARTMENTS,  FISCAL  YEAR  1927 

The  aggregate  quantity  of  metals  operated  upon  in  the  above- 
mentioned  departments  of  the  coinage  mints  and  assay  office  at  New 
York  during  the  fiscal  year  ended  June  30,  192/,  was  30.69  million 
fine  ounces  of  gold  and  45.4  million  fine  ounces  of  silver.  There 
were  also  operated  upon  at  the  coinage  mints  82.2  million  ounces 
of  minor  coinage  metal.  The  figures  m  the  table  following  are  based 
on  the  figures  obtained  at  the  settlements  of  the  accounts. 

Legal  limits  of  wastage  on  the  whole  amount  delivered  by  the 
superintendent  to  operative  officers,  as  prescribed  m  section  3542, 
Revised  Statutes,  are  as  follows:  Melter  and  refiner-gold,  0.001 ; 
silver,  0.0015;  coiner — gold,  0.0005;  silver,  0.001. 
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GOLD  BULLION 


Institution  and  Amount 

department  received 

Amount 

returned 

Amount 

operated 

upon 

including 

reworked 

metal 

Legal 
amount  of 
wastage 
on 

amount 

received 

Surplus 

recovered 

Wastage 

Wastage 

1  per  1,000 
ounces 
operated 
upon 

Philadelphia  Mint:  Fin*  oz. 

Melting  and  refining. .  3, 459, 494 

Coining.. .  3,075,681 

San  Francisco  Mint: 

Melting  and  refining..  8,942, 098 

Coining. _ 5,591,361 

Denver  Mint: 

Melting  and  refining-  1, 528, 683 

Coining .  167,012 

New  York  Assay  Office: 

Melting  and  refining..  10,800.698 

Fin*  oz. 

3, 459, 742 
3,075,725  i 

8,942, 821  1 
5.591,413  j 

1,528,813 
167,012  ! 

ia  801, 183 

Fine  oz. 

3,594,339 

3,002.572 

7,736,999 
;  5,454,880 

106,992 

Fine  oz. 
3,459 
1.538 

8,942 

2,796 

1,529 

84 

10,801 

Fine  oz. 
24S 
44 

723 

52 

130 

Fine  oz. 

. "H 

77777| 

, 

Fineoz . 

| . 

. 

HU  801,  183 

485 

i . . J . 

Total  melting  and 

refining- - -  24.730,973 

Total  coining .  8,834.054 

24,732,559 

8,834,150 

22,239,513 
8,457.  452 

24,  731 
4, 418 

— 

1,586  . 

96  . . . 

Grand  total .  33.565.027 

33,566,709 

30,695,965 

29.149 

i 

1,«$2  . . 

SILVER  BULLION 


Ph  iladelphia  M  int : 

Melting  and  refining,., 
Coining 

Fine  oz. 

12, 196, 180 
11,525.340 

Fine  oz. 
12,198,615  1 
11.524,671 

Fine  oz. 
12,265,859 

Fine  oz. 
6,098 

Fine  oz. 
2,435 

Fine  oz. 

Fine  oz. 

San  Francisco  Mint  : 
Melting  and  refining.. 
Coining _ 

11,469,335 

11,525 

669 

a0583 

7,253,895 

4,948,748 

7,254,656 
4,947,857  1 

6,220,882 

3,626 

761 

Denver  Mint: 

4,85a  871 

4,948 

891 

|  a  1837 

Melting  and  refining. . 

Coining _ 

New  York  Assay  Office:  ~ 

4,775,911 

O  cco  cofi 

4,777,281  ' 
2,882,623 

3, 64a  223 
2. 701, 512 

2,387 

1,370 

A  dOw,  O  JU 

2,883 

197  | 

a  0729 

Melting  and*  refining.  . 

Total  melting  and 
refining. 

Total  coining 

4,246,880 

4  249,331 

4, 249  331 

2,123 

2,451 

28,472,866 
|  19,356,906 

28.479,883 

19,355,151 

2a  37a  795 

14, 234 

7,017 

19,021,718 

19,356 

1,757 

Tirana  total 

47,826,744 

47,835,034 

4a  39a  013 

33,560 

7, 017 

1, 757 

- - yiCKEL  COINAGE  METAL 

Philadelphia  Mint: 

Melting  and  refining 
Coining 

Trop  oz. 
9,972,968 
11,826,716 

Trot  oz. 
9,962,258 

Troy  oz. 
a  709, 918 

Troy  oz. 

Troy  oz. 

Troy  oz. 

Troy  oz. 
1.5933 
31646 

1.2252 
1. 1893 

2.6450 
a  1639 

San  Francisco  Mint: 
Melting  and  refining 
Coining 

11, 808, 513 

a  752, 465 

... 

10, 710 
is  om 

:  1,967,795 
930,514 

1,965,385 

1.967,795 

\ 

la,  <iUo 

o  nn 

Denver  Mint: 

c<Sandr^- 

Total  nipltinc 

929, 476 

*58,318 

A  41U 

3,555,057  , 
i  1,898.798  j 

i  3,550,633 

J  1.898,543 

1,665,814 
1. 52a  755 

\% ,  ""1 

1.  UDO 

4,404 

250 

JTr  .  iLUing  and 
re  lining 

T otal  coining 

Grand  total 

i  15,495,820 
14,656,053 

'  30,151,874 

15,478,296 

14.636,532 

30,114,627 

>a  343. 527 
a  17a  538 

ia  52a  065 

- - - | 

17, 524 
19,521 

37.045 

_ 

Troy  or. 


^.^.32.,  27ri24°4>  Tr°*°Z-  *** 
27^850,710  »  6»mT  . . 


o  z. 


Phi.  -  ,  k  I - f^f^COIXAGE  METAL 

Philarlelphia  Mini;  r 

Melung  and  refinim-  <jTr£*0: 

„  (  <mnng._  *  £N'07,M2 

Francisco  Mint  ' . 4*2 

IV  Coining  arU*  r>Bnine  -  2,091,912 

Denver  Mint:  . j  L247.2i> 

'^IMw'Dd  n'nillr«  IMS,  Ils  |  4™"’ 

-  .  iSSi  i$8  :::: . ' . !  *» 


TYojf  oz. 
37,486 
24.752 


t5SS  SSSl  i«:SS  ::::; . 'J  fcgj 


1  oining  . .  ^»W7.839  ^  ^ 

<•  ‘  3^^^  g-pUll 

'•rand  lotil.  - - —  30.  &vr  os. 


4S1 


7Vof  oz. 
1.3820 
.9666 

.9369 

.S2U 

2.2787 
.  1302 


- - -  r^W.490  30,857  ^  . J .  48,339  - 

.  *«  - 

- ®-<^.«c2  777771777^  - - r 


74.596 
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REFINING  OPERATIONS 

The  net  product  of  electrolytically  refined  gold  and  silver  of  the 
mint  service  during  the  fiscal  year  1927  was  6,442,210.638  fine  ounces; 
other  electrolytic  output  included  the  equivalent  of  the  refined 
metals  used  for  aiding  the  processes,  2,396,834.586  fine  ounces; 
the  product  of  melting  operations  (only)  totaled  1,373,688.484  fine 
ounces,  making  the  total  output  of  the  refineries  10,212,733.708 
fine  ounces.  Details  are  shown  in  the  following  table: 


San  Francisco 

Denver  1 

Items 

Gold 

Silver 

Gold 

Silver 

Bullion  placed  in  processes: 

Crude,  with  charges . 

Fine  ounces  j 
971,057. 923 

Fine  ounces 

1, 479, 037.  54 

Fine  ounces 
12,601.231 
148.  701 

Fine  ounces 
822,610.30 
1,313.08 

1,020,771.532 
377, 237.  640 
78, 284.  530 

0.999  and  over  (fire  process  only) . 

0.992  and  over,  required  to  aid  processes.. 
Re-treated,  unrefined . . 

7, 582.  25 
69,  794. 57 

541.045 
10,  980.  202 

38, 944.  43 

85,  790.  60 
77.71 

185.271 

Total. . 

2, 447, 536. 902 

1,  556, 414.  36 

24, 350.  460 

948, 736. 12 

Bullion  obtained  from  processes: 

Unrefined . 

Output  0. 999 -f  fine — 

Used  to  aid  processes . 

Electrolytic  product . 

Other  product . 

1 

67, 676. 100 

377, 237.  646 
981,851.624 
1,020.771.532 

72, 097.  54 

7, 582.  25 

1,  474,  872. 45 

24, 350. 460 

. 

80, 776.  56 

85, 790.  60 
782, 168. 96 

1,862. 12 

1,556,414. 36 

2, 447, 536. 902 

24,350.460  948,736. 12 

Items 

New  York 

Total 

Gold 

Silver 

l 

Gold 

Silver 

Bullion  placed  in  processes: 

Crude,  with  charges . 

Fine  ounces 

1, 721. 665. 027 

Fine  ounces 
1, 348, 933. 28 

Fine  ounces 

2,  705,  324. 181 
148.  701 

1,  286, 437.  467 
1,086, 198. 741 

87.  251.017 
443, 108.  753 

Fine  ounces 

3, 650, 581. 12 
1,313.08 

1,  264, 330. 72 

1, 055, 581. 08 
85, 790.  60 
2,  528. 76 

0.999  and  over  (fire  process  only) . . 

0. 992  and  over,  required  to  aid  procevsses.. 
Oopi>er-base  (for  bar  making  only)  0.900 

standard,  etc . 

Re-treated,  unrefined . 

265, 665. 935 
708, 420. 050 

87,251.017 
353, 844. 021 

1, 217, 804.  04 

985, 786.  51 

Apparent  gain - - 

484.  726 

2, 451.05 

3, 137, 330. 776 

3,  554, 974. 88 

5, 609, 218. 138 

6,060, 125.36 

Bullion  obtained  from  processes: 

Output  0.999-f-flne — 

Used  to  aid  processes . 

Electrolytic  product . 

305, 752. 650 

708,420.050 
.  1,770,241.121 
352,  916.  952 

904, 094. 36 

1,217.804.04 

1,433,076.48 

397, 779.  210 

1, 085, 657.  696 
2,  752, 092.  748 
1,  373, 688.  484 

1,056,  968. 46 

1.311.176.89 

3. 690.117. 89 

1, 862. 12 

Apparent  loss . - . 

.  3,137,330.776 

3,554,974.88  5, 609, 21S.  138 

6,060,125. 36 

"  '.The  Denver  refinery  did  not  operate  during  the  first  half  of  the  year,  and  only  the  silver  cells  were 
operated  during  the  last  half. 
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INGOT  MELTS  MADE 


The  following  statement  shows  the  number  of 
domestic  ingots  and  the  weight  of  metal  involve  , 


melts  made  for 
during  the  fiscal 


year  1927 : 


Number  of  melts 

Weight  of  metal 

Mints 

Passed 

first 

melting 

Remelted 

1 

Con¬ 

demned 

1 

Melted 

Passed 

_ i 

Per  cent 
passed 

Gold: 

Philadelphia _ 

486 

25 

0 

Fine  ounces 

3, 149, 289.  504 

Fine  ounces 

2, 894, 772.195 

91.92 
99. 34 
98.47 

San  Francisco _ 

1,292 

0 

0 

5,289,647.706 

5, 254,  820. 154 

Denver . 

8 

0 

0 

45,416.413 

44, 722.  791 

Total . - . 

1,786 

25 

0 

8,444,353.623 

8,194,315.140 

97.03 

Silver: 

Philadelphia . . 

3,228 
1, 174 
704 

2 

6 

1 

12, 175, 505.  29 

11,726,829. 72 

96.31 

San  Francisco _ _ 

0 

1 

4,  664, 468. 05 

4, 636, 617. 75 

99.40 

Denver . 

7 

0 

j  2,668,889.11 

2,601,006.  35 

97.45 

Total . 

5,106 

9 

7 

|  19,508,862.45 

18,964,455.82 

97.20 

Nickel: 

Philadelphia . 

1,970 

364 

0 

0 

6, 709, 917. 50 
932, 954.64 
1, 682, 908. 96 

6, 299, 217. 00 
930, 544. 50 
1,636, 336. 40 

93.87 

San  Francisco . 

0 

0 

99.74 

Denver . 

505 

0 

0 

97.23 

Total . 

2,739 

o 

o 

9, 325, 781. 10 

8,866,097.90 

95.07 

Bronze: 

Philadelphia . 

7,814 

321 

o 

o 

27, 124, 621.73 
1,249,012. 31 
3, 913, 347.01 

25,976,052.00 
1,247,053.00 
3, 881, 286. 80 

95.76 

San  Francisco. . 

o 

o 

99.84 

Denver . 

1, 125 

0 

o 

99. 18 

Total . 

9,260 

o 

o 

32,286,981.05 

31, 104, 391.80 

96.33 

FINENESS  OF  MELTS  FOK  GOLD  AND  SILVER  INGOTS 

The  statement  following  shows  the  number  of  gold  and  silver  ingot 
melts  made,  also  their  reported  fineness,  during  the  fiscal  year  1927  • 
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COMMERCIAL  AND  CERTIFICATE  BARS  MANUFACTURED 

During  the  fiscal  year  1927  the  coinage  mints  and  the  assay  office 
at  New  York  manufactured  102,083  gold  and  5,746  silver  bars, 
valued  at  $170,733,222.73,  as  shown  by  the  following  table: 


Institutions 

Gold  bars 

Silver  bars 

Number 

Fine  ounces 

Value 

Number 

Fine  ounces 

Value 

Philadelphia . 

San  Francisco . 

Denver . 

New  York . 

3, 183 

6, 159 
1,205 
91,536 

76, 130. 755 
2, 594, 218. 145 
11, 438.  386 
5, 516, 345.  539 

$1,  573, 762. 38 
53, 627, 248. 46 
236, 452.  42 
114, 032, 982.65 

369 

37, 112. 64 

$21, 183.  61 

5,377 

1, 726, 452. 21 

1,241,593.21 

Total . 

Prior  fiscal  year . 

102,083 
138, 522 

8, 198, 132. 825 
8,153,609.172 

169,470,445.91 

168,550,060.32 

5,746 
6, 926 

|  1,763,564.85 
;  2,576,597.65 

1, 262, 776.  82 
1,928, 100.65 

INGOTS  OPERATED  UPON  BY  COINING  DEPARTMENTS  AND  PERCENTAGE  OF  COIN 
PRODUCED  TO  AMOUNTS  OPERATED  UPON 


Items 


DOMESTIC  COINAGE 

Gold: 

Ingots  operated  upon  (ounces) . 

Percentage  of  good  coin  produced.  . 
.Silver  dollars: 

Ingots  operated  upon  (ounces) - 

Percentage  of  good  coin  produced  - 
Subsidiary  silver: 

Ingots  operated  upon  (ounces) . 

Percentage  of  good  coin  produced 
Nickel: 

Ingots  operated  upon  (ounces) 
Percentage  of  good  coin  produced  _ 
Bronze: 

Ingots  operated  upon  (ounces) - 

Percentage  of  good  coin  produced - 

FOREIGN  COINAGE 

Oold: 

Ingots  operated  upon  (ounces)  . 
Percentage  of  good  coin  produced . 
Silver: 

Ingots  operated  upon  (ounces) - 

Percentage  of  good  coin  produced  _ 
Nickel: 

Ingots  operated  upon  (ounces) _ 

Percentage  of  good  coin  produced - 
Bronze: 

Ingots  operated  upon  (ounces) _ 

Percentage  of  good  coin  produced  _ 


Philadelphia  ! 

- — 1 

San  Francisco 

Denver 

Total 

2, 840, 819.  220 
44.55  | 

1, 249,  562. 07 
52.54 

5, 454, 880.  083 
51. 25 

8,  295,  699. 303 

48. 95 

'  3,353,712.14 
54.69 

1,  566, 476. 39 
62.  65 

6, 169, 750. 60 
56. 27 

8, 999,  664.  75 
50.84 

1,497,159.31 

63.56 

1, 135, 035.  70 
65.41 

11,631,859.76 
59.  77 

4,  480, 850.  80 
53.15 

898, 318. 50 
68.46 

1,525,755.30 
70. 85 

0, 904, 924.  60 
59.06 

25,  508, 481. 00 
55. 17 

1,247,053.00 

65.47 

'  3,  701, 966.  70 
72.  51 

30, 457,  500.  70 
57.  70 

ici  7CO  •■Ifin 

161,  752.  365 

loi,  t  o*. 

OK  UQ 

35.89 

Oil.  ou 

i  oon  iris 

i 

1, 220,  108.  35 

1,  £i\jy  lUo.  oo 
ki  rtK 

i" 

51.05 

Ol.  oo 

OD?  KQA  XO 

907,  596. 80 

yu  i ,  Oifo.  oo 
cn  k 7 

50.57 

dU*  O  • 

(to  —  rn  Afl 

99, 750. 00 

yy,  >  ou.  uo 
32. 23 

32.23 

PERCENTAGE  OF  GOOD  COIN  PRODUCED  TO  PIECES  STRUCK 


Items 


DOMESTIC  COINAGE 

G0ld: 

Blanks  struck  (number) ....  —  -  - 
Percentage  of  good  coin  produced . 
Silver  dollars: 

Blanks  struck  (number) .  ------- 

Percentage  of  good  coin  produced  _ 
Subsidiary  silver: 

Blanks  struck  (number)  ------ 

Percentage  of  good  coin  produced 
Nickel: 

Blanks  struck  (number) 
Percentage  of  good  com  produced 

Bronze:  , 

Blanks  struck  (number)  -------- 

Percentage  of  good  coin  produced 


FOREIGN  COINAGE 


Gold 


Blanks  struck  (number) - ------- 

Percentage  of  good  coin  produced . 

Blanks  struck  (number)  ------ 

Percentage  of  good  coin  produced. 
Nickel: 

Blanks  struck  (number)  -  -  ------ 

Percentage  of  good  coin  produced . 

IJF0  Blanks  struck  (number) . -  —  ----- - 

Percentage  of  good  coin  produced. 


Philadelphia 


1,  782,  775 
95. 34 

861, 026 

98.  59 

53,059,742 

99.38 

47, 902, 202 

99.  48 

141,565, 273 
99.  48 


114,308 
78.  73 

3,  102. 386 
85.90 

4,203,805 

97.38 


San  Francisco 


2, 956,  449 
97.73 

2,  728, 845 
85.  75 

7, 813, 285 

98.  12 

3, 856, 659 
99. 15 

8,192, 834 

99.  67 


Denver 


Total 


1, 271, 794 
99.  77 

7, 758, 590  i 
99.  14 

6,739,290 
99.  77 

26,974,841 
99.  50 


397, 189 
62.96 


4,739,224 
96.  83 

4,  861,665 
91.69 

68,631,617 

99.21 

58, 498,151 
99.  49 

176,  732, 948 
99.50 


114, 308 
78.73 

3, 102,386 
85.90 

4,  203,805 
97.38 

397, 189 
62.96 
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SWEEP  CELLAR  OPERATIONS,  FISCAL  YEAR  1927 


Institutions 


Philadelphia.. . 
San  Francisco.. 

Denver . . 

San  Francisco.... 

Denver . 

New  York . 

Philadelphia... 

Do . 

San  Francisco.. 

Denver . . 

New  York . . 


Total. 


1  Barrels. 


Source 


Melting  department. . 
- do. 


- do... 

Refinery, 
.do. 
.do. 


Coining  department. . 
Deposit  melting  room. 

- do... . 

- do.. . 

.—.do . 


Quantity 


Bags 


192 
172 
80 
421 
333 
1,764 
23 
1  4 
18 
53 
188 


3,244 


Net 

avoir¬ 

dupois 

pounds 


30,  719 
13, 725 

6. 466 
34,060 
29, 724 

125, 006 

3. 467 
1,697 
1,150 
4, 109 

11,524 


261,647 


Metal  content 


Bars  recovered 


Gold 


Ounces 


204.  076 
6. 919 
451.332 
113.  442 
3, 189. 858 


Silver 


Tailings 


Gold 


Ounces 


330. 45 
280.  69 
1,  076.  49 
952. 17 
5, 905.89 


Ounces 

235.917 

228.061 


477. 962 


64. 101 
57. 937 
328.444 


59.92 
54. 36 
271.69 


4,416.109  8,931.66 


48.600 
30.  915 
22. 655 


1,044,110 


Silver 


Ounces 
2 , 625. 97 
617. 35 


1, 208.  74 


898.74 

14.13 

42.75 


5,407.68 


BULLION  GAINS  AND  LOSSES 


tiJfi6  T1  °Pei'ations  on  gold  and  silver  bullion  durimr 

the  fiscal  year  1927  amounted  to  $207,430.86,  as  follows? 


Item 

Mint  at— 

Philadel¬ 

phia 

San  Fran¬ 
cisco 

— - Assay 

office  at 

Denver  New  York 

Minor 

assay 

offices 

Total 

•Q 

- - - - 

- - I _ 

operations™1"  roflning  and  coinlnK 

47  iio 

$16, 696.  76 

Kdepos^ ts  incldent  t0  receipt  of  bullion 

vi ,  412.  69 

2, 505. 30 

$3,821.13  $11,590.97 

$39, 521.  55 

NrcflKneriesn  shipmcn‘'s  10  Government- 

2, 941.00 

1, 186.  70  12, 092. 35 

$1, 224. 79 

19,950.14 

coin  purchased  for  recoinage 

105. 17 

57.84 
28, 030. 44 

171. 36 

171.36 

Keccipts  from  sale  of  by-products 

T  A f  o]  CTO  1  Ti  n 

32-77  55.86 

251.64 
154,471. 17 

A  vtoi  gains  . 

in  reflnin8  and  coining  opera¬ 

10, 023.16 

47, 728. 0-1 

5>  040.  60  150, 179. 91 

1,396. 15 

214, 365. 86 

tions 

“SS8y  Valuo  of  °P«rati  ve  swaps’ 

380. 86 

667. 46 

791. 42 

164. 96 

457  flfi  A  J 7o  at 

1, 337.  24 

Total  losses 

Not  gains, . 

1,048. 32 

_ 791.42  ; 

-zut .  OU  4 ,  •ilj.  64 

622- 62  4,472.64 

5, 597. 76 

6,935.00 

u - - -  - - 

8,974.84  j 

46,934T<!2  j 

4,417.98  145,  70tT27~ 

1,396. 15 

207,430.  86 

ASTAGE  AND  T  nw 

mi  .  L°88  °N  SA^  OF  SWEEPS 

v’aiue  of  metals  wasted  in  ,k 

$?>rQ7  7«  year  ended  June  30  io>>7°Pei  atl  *e  departments  durir 

hnir97'76  occurred  from  the  differeJ^k  *Was  S2>794-7^-  A  loss  < 
bullion  contained  in  sweeps  S  ^^^6®11  the  assay  value  of 

ne*  details  are  given  in  the  tah?e  fidf  amoun^  received  for  tl 
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Item 

,» •«*  r  -  ,-  **|  * 

Mint  at— 

Assay 
office  at 
New 
York 

Total 

Philadel¬ 

phia 

San  Fran¬ 
cisco 

Denver 

Gold  wastage: 

Melting  and  refining  department  . 

Coining  department 

Silver  wastage: 

Melting  and  refining  department 

Coining  department . . 

$380.86 

232.20 
394. 67 

357.  59 
236. 12 
667.46 

$791. 42 

30.99 
13. 74 

21.29 
11. 12 

$164. 96 

28.33 

1.61 

123. 10 
6. 75 
457.66 

$1,337.24 

291.  52 
410.  02 

501.98 

253.99 
5, 597.  76 

Minlrp]  WAStAPP' 

Melting  and  refining  department . -  - 

Coining  department  _ _ 

Bronze  wastage: 

Melting  and  refining  department . 

Pniniup  denartment 

Xoss  on  sale  of  sweeps.  . . - 

$4,472.64 

Total  wastage  and  loss . 

2, 268.90 

868. 56 

782. 41 

4,472.64 

8, 392.51 

Reimbursements: 

Nickel  and  bronze  wastage  on  domestic  coin, 

from  minor  coinage  profits . -- . ----- 

Other  wastage  and  loss  on  sweeps,  from  contin- 

1, 059. 93 

1, 208. 97 

77. 14 

791. 42 

159. 79 

622.62 

- \ - - 

4,472.64 

1, 296. 86 

7,095.65 

Total  reimbursements . 

2, 268. 90 

868.56 

782.41 

4, 472.64 

8, 392.51 

ENGRAVING  DEPARTMENT 

During  the  fiscal  year  ended  June  30,  1927,  the  engraving  depart¬ 
ment  made  2  828  working  dies  for  domestic  coinage,  including  those 
for  ^Oregon  Trail,  and  Battle  of  Bennington,  memorial  coinage. 
Master  S  hubs,  and  working  dies  were  made  for  Philippine, 
Ve^elan>nalmalan,  Peruvian,  and  Nicaraguan  coinage. 

nrrcfi  MANUFACTURED 


Issued  to  the  mint  at 

Manila, 
JP.  I. 

Item 

Unused 

Phila¬ 

delphia 

San 

Fran¬ 

cisco 

Denver 

Total 

Domestic  coinage: 

Number 

Number 

60 

679 

14 

Number 

on 

Number 

15 

110 

Number 

Number 

190 

35 

oU 

150 

994 

Regular  gold  coinage - 

55 

8 

22 

1,622 

72 

39 

tvt  uil  *  vl 

Memorial  silver  coinage . 

Regular  minor  coinage - " 

4 

1,141 

225 

205 

68 

Philippine  coinage . . . . 

Peruvian  coinage . . 

Venezuelan  coinage . I___ 

Guatemalan  coinage . — . 

Nicaraguan  coinage - - 

»0  1  l  1  lO 

l  1  1  CO 

1  1  1 

1  1  1 

1  1  1 

1  1  1 

1  1  1 

1  1  1 

1  1  1 

34 

92 

12 

22 

. 

II - 

92 

12 

22 

35 

Total  coinage  working  dies . 

Master  dies  and  hubs  manufactured  for _ 

United  States  coinage . 

Philippine  coinage . . 

Peruvian  coinage . - . 

185 

2,054 

463 

330 

68 

3,100 

23 

— 

— 

4 

--—HI 

mill—- 

. ;;;; 

. 

2 

4 

6 

_  Nicaraguan  coinage-------;—-,-;  r. 

Other  dies  and  hubs  manufacture  •  ^ 

Stamped  envelope  embossing  oi 

Military  insignia . . 

Medals,  etc _ _ 

OpflnH  t«+nl  - - - 

_ 

-- — 

. 

. 

— 

105 

7 

20 

. 

— 

— 

— 

- — - 

3,271 
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MEDALS  SOLD 


Medals  manufactured  at  the  mint  at  Philadelphia  were  sold  during 
the  fiscal  year  1927  as  follows: 


Item 

Pieces 

Value 

Gold  medals _ 

185 

642 

8,225 

$7,119.40 
1,430.07 
5,  745. 48 

Silver  medals . 

Bronze  medals . 

Total,  fiscal  year  1927 _ 

9,052 

14, 294. 95 

Prior  fiscal  year . 

9,391 

14,418.91 

EMPLOYEES 


Tim^n°iQ‘>7Uniberfioc  offic,e  n  and  employees  of  the  mint  service  on 
June  30,  1927,  was  685,  as  follows: 


Institution 

Established 
under  act 
of— 

Employees  by  departments 

Total 

Gen¬ 

eral 

En¬ 

graving 

Assay¬ 

ing 

Coin¬ 

ing 

Melting 
and  re¬ 
fining 

June 
30, 1927 

June 
30, 1926 

Bureau  of  the  Mint 
Philadelphia  Mint 

Feb.  12,1873 
Apr.  2, 1792 
July  3, 1852 
Apr.  21,1862 
Mar.  3,1853 
Mar.  3,1835 
Mar.  3, 1863 
Feb.  19,1869 
May  12,1874 
Feb.  19,1897 
May  21, 1898 
May  30, 1908 

11 

123 

55 

40 

71 

7 

3 

4 

3 

3 

11 

2 

3 

12 

12 

6 

19 

14 

310 

124 

80 

124 

7 

3 

4 

3 

3 

11 

2 

14 

336 

127 

85 

125 

6 

3. 

4 
3. 

5 
11 

2 

San  Francisco  Mint" . 

Denver  Mint 

New  y  ork  assay  office 

New  Orleans  Mint  K 

Carson  City  Mint  i 

9 

lie 

26 

17 

50 

31 

17 

34 

Boise  assay  office 

Helena  assay  office 

Dead  wood  assav  office 

Seattle  assay  office 

Salt  Lake  City  assay  office.... 
Total,  1927.. 

Total,  1926. 

333 

9 

52 

159 

132 

685 

1  Conducted  as  assay  offices. 

343 

9 

53 

171 

143 

7l£ 

WORK  OF  THE  MINOR  ASSAY  OFFICES 

offices6  during  the^scal  yea^l^tf  principal  work  of  the  minor  assay 


Item 


Deposits  received . number 

Fineness,  average  gold  "*• 

before  melting....  ounces' 
Weight  after  melting..  I 

Loss  m  molting  . 2?--- 

Loss  in  melting  . tiV 

Melts  of  bullion  made^'/Sui^ber" 
JJ*®  of  bullion  made  ^do 

\jfus  °f  D'  M*  R  ?rains..._  do”" 

Melts  of  assayors’ clips....  do""" 
Value  of  deposits,  gold.... .'doll a"ri" 
Value  of  deposits,  silver,  at 

Bullion"  shipp'd".  '/.V.'^nifrll8- 
Value  of  gold  shipped^.... dollare* 
Value,  cost,  of  silver  shipped  do 
Quartat  on  silver  made.  ...ounces" 
Quotation  silver  used . . .  do*®' ' 

Proof  gold  received . "~~do 

Proof  gold  used .  do"""' 

Proof  silver  received _  "*dn 

Proof  silver  used . ’’’do'""” 

SSS«S.v“" . 

Crueibiesused . -'""Idol"' 


New 

Orleans 


434 

689 
198 
98, 974 
96, 930 
2,044 
2.  07 
433 
39 
4 
2 

It  145,  243 

13,342 
112, 948 
1. 211,603 
19,230 


38. 10 
10 
4.25 


3,650 

2,360 

20 


Carson 

City 


173 

340 
480 
22,531 
21,  769 
762 
3.38 
176 
7 
2 
1 

153,058 

5,707 
24,  783 
108, 185 
6, 377 
7.42 


.430 
25 
6.  52 

1, 184 
823 
18 


376 

547 
360 
12, 939 
12,208 
731 
5.  65 
376 
12 

4 

137,975 

2,  599 
11,919 
131,054 
2,668 
22 
20.  45 

5 

0.  89 


.86 

1,455 

1,824 

21 


I 

Helena 

Dead- 

wood 

272 

8 

263 

615 

625 

240 

47, 366 

88 

46,723 

84 

643 

4  1 

i.  35 

0.47 

274 

8 

12 

1  1 

4 

2 

8 

1 

254,796 

1,099  ( 

29,233 

s 

47,  696 

115 

252, 321 

1,783  ( 

17,571 

32 

13 

2** 

2 

6.25 

2,760 

3 

750 

1,876 

600 

19 

5 

Seattle 


1,  497 

820 
143 
365,667 
362,  720 
2*947 
0.806 
l.  488 
72 
4 

49 


29,683 
364,  763 
,203, 366 
3a  078 
157.30 
145. 65 
20 
12.85 


12,409 

9,355 

91 


Salt  Laka 
City 


64 

584 

298* 

2,217 

2,185 

32: 

0.014 

68 

3- 

L 

1 

26, 37* 

378 

2,433 

26,377 

517 


10’ 
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ASSAYS  MADE 


Institution 


New  Orleans. 
Carson  City. 


Boise  . 


Helena . 

Dcadwood . 
Seattle . 


Salt  Lake  City.... 


On  bullion  de¬ 
posits 

On  miscellaneous 
mint  service  metal 

Sam¬ 

ples 

As¬ 

says 

Re¬ 

ports 

Sam¬ 

ples 

As¬ 

says 

Re¬ 

ports 

866 

2,  598 

433 

82 

328 

41 

356 

699 

174 

59 

92 

59 

566 

1,042 

376 

60 

159 

20 

544 

1,320 

272 

48 

144 

24 

12 

26 

6 

5 

10 

5 

.  3,977 

10,020 

1,488 

468 

1,060 

129 

128 

512 

64 

5 

40 

5 

On  nonmint  bullion  and  ores 


Sam¬ 

ples 

As¬ 

says 

Re¬ 

ports 

Metals  determined  in  ores 
tested 

22 

66 

11 

Gold,  silver. 

235 

268 

235 

Gold,  silver,  lead,  copper, 
zinc. 

176 

258 

176 

Gold,  silver,  lead,  copper. 

66 

230 

66 

Gold,  silver,  lead,  copper, 
zinc. 

174 

323 

126 

Do. 

GOLD  RECEIPTS  AT  SEATTLE 

Statement  of  gold  deposits  at  the  Seattle  assay  office  from  the 
opening  of  the  institution  on  July  15,  1898,  to  the  close  of  business 
June  30,  1927 : 

Number  of  deposits -  17  §54 

Troy  ounces -  ’  ’ 

Avoirdupois  tons . . . - . $302,314, 

Coining  value - - 


75,  971 
466.  91 
604  8 
410.  54 


Origin  of  the  foregoing 


Alaska : 

Circle _ 

Cook  Inlet _ 

Copper  River - 

Eagle _ 

Iditarod - 

Koyukuk - 

Kuskokwim - 

Nome _ --- 

Southeastern  Alaska. 

Tanana - 

Unclassified - 


$1,  076, 

5,  744, 

6,  517, 

1,  257, 
16,  187, 

2,  236, 
653, 

73,  786, 
13,  523, 
51,  349, 
2,  767, 


231.  27 
479.  51 
837.  93 
783.  32 
429.  20 
153.  99 
650.  52 
545.  18 
618.  17 
321.  40 
506.  28 


$175,  100,  556.  77 


Canada: 

British  Columbia - 

Yukon  Territory . 

All  other  sources . . 

Total _ 


24,  846,  992.  79 
93,  291,  016.  89 
9,  075,  844  09 


.  302,  314,  410.  54 


LABORATORY,  bureau  of  the  mint 

,  1,,,  calendar  year  1926  the  assayer 

From  the  domestic  coina|e  of  562  silver  coins,  all  of  which 

of  this  bureau  tested l  234  j ™Jircmcnts  as  to  weight  and  fineness, 
were  found  within  the  leg  0f  gold  coins  from  standard  (the 

The  greatest  deviation  in 1  SousanSth  above  or  below)  was  0.2 
limit  of  tolerance  being  .  one_thousandth  below, 

one-thousandth  above  and  f  gilver  coins  from  standard  (the 

The  greatest  deviation  m  hneneousandths  above  or  below)  was  L8 

limit  of  tolerance  being  thousandths  below, 
thousandths  above  and  1- 
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The  following  table  summarizes  results  of  fineness  tests  on  domestic 
coin: 


1 

Number  of  gold  coins 

Number  of  silver  coins 

Fineness 

(thousandths) 

Phila¬ 
delphia  ' 

San 

Francisco 

Denver 

Total 

Phila¬ 

delphia 

San 

Francisco 

Denver 

Total 

1 

.  ] 

1 

1 

SOS  fl 

1 

2 

2 

2 

4 

CQC  Q 

i 

2 

2 

CUQ  n 

2 

2 

S99  1 

13 

3 

4 

20 

899.2 _ 

5 

1 

2 

8 

899  3 

18 

7 

8 

33 

899  4 

7 

4 

2 

13 

S99  5 

27 

14 

14 

55 

899  6 

5 

3 

8 

10 

1 

1 

12 

899.7 _ 

17 

9 

1 

27 

19 

15 

11 

45 

899.8 . 

55 

19 

16 

90 

25 

34 

16 

75 

899.9 . . 

35 

31 

8 

74 

27 

8 

12 

47 

900.0 . 

9 

13 

4 

26 

31 

38 

17 

86 

900.1.  „ . 

1 

7 

8 

1 

2 

2 

5 

900.2. . 

4 . r 

1 

24 

30 

19 

73 

900.3 . 

4 

2 

L  . . 

6 

900.4 . . 

11 

23 

6 

40 

900.5 . 

3 

1 

4 

900.6 . 

5 

9 

4 

18 

900.7 . . . 

1 

2 

3 

900.3 . 

1 

2 

1 

4 

901.0 _ _ _ 

1 

1 

901.3 . 

2 

2 

Total . 

122 

82 

30 

234 

949 

2co 

190 

562 

Average  fineness _ 

.  899. 825 

899.  876 

899.  863 

899.  847 

899.  777 

899.  958 

899.  842 

899. 855 

AVERAGE  WEIGHTS  OF  DOMESTIC  COINS  TESTED  AS  COMPARED  WITH  STANDARD 

WEIGHTS 


Standard  weights 


Double  eagle _ 

Eagle _ 

Quarter  eagle. _ 

Silver  dollar. . . 

Half  dollar _ _ 

Quarter  dollar _ 

%  Dime _ _ _ 

Philadelphia : 

54  double  eagles _ 

32  eagles _ 

36  quarter  eagles _ 

34  standard  silver  dollars 
20  half  dollars  _ 

68  quarter  dollars . 

120  dimes. . . ~  ~ 

San  Francisco: 

82  double  eagles _ 

160  standard  silver  dollars 

4  half  dollars _ 

20  quarter  dollars 

16  dimes _ _ _ 

Denver : 

30  double  eagles. . 

48  standard  silver  dollars i  J 

28  quarter  dollars _ 

44  dimes _ _ 


grains..  516.000 

-do _  258.000 

-do____  64.  500 

-do _ 412.500 

.-do _  192.  900 

.-do _  96.450 

-do _  38.580 


516.  059 
oco  nno 

^Oo.  U03 
RA  ft 

04.  OlO 
419 

*11  L.  DO O 

1 Q9  QQ9 

_ do _ 

iyz.  ©y a 
96.  600 

38.  519 

_ do _ 

516.  003 

_ do _ 

412.  461 

- do _ 

192.  812 

- do__ _ 

96.  482 

- do _ 

38.  581 

- do _ 

515.  950 

. — do__ 

412.  449 

.  *^-dO _ ; 

96.  42S 

- do _ 

3a  485 
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SUMMARY  OP  WORK  OP  MINT  BUREAU  LABORATORY 


Item 


Gold  assays . 

Silver  assays . 

Miscellaneous  assays . 


Total  assays . — . 

Certificate  bar  samples  (72  melts),  New 


Certificate  bar  samples  (42  melts),  San 

Francisco . — - . 

Miscellaneous  samples. . . .  -  - 
Counterfeit  coins  examined 


Number 


Item 


2,217 

1.052 

19 

3,288 


290 

330 

7 

9 


Double  eagles  examined  .  — . 

Eagles  examined. .  ------ . 

Quarter  eagles  examined  . . 

Standard  silver  dollars  examined . 

Half  dollars  examined. .  . . 

Quarter  dollars  examined . 

Dimes  examined . 

Cupels  made . 

Proof  gold  used - - 

Proof  silver  used . -  - . -  - - 4®- " 

Inquartation  silver  used . ao  - 

_ _ _ _ _ 


Number 


166 

32 

30 

242 

24 

116 

180 

2,504 

2,449 

11.86 

5.65 

82.55 


assay  commission’s  annual  TEST  OF  COIN 

Section  3547  of  the 

of  the  domestic  coinage  executed  du  the  others  being 

mission,  of  whom  pait  are  -  ,  ^yu>  President.  The  purpose 

appointed,  without  compensation  t  aU(y  silver  coins  to  their 

is  “to  secure  a  due  conformity  in  the  .  „  ^phe  commission, 

Lpectir standards  of  g-J-  i  and  10.  .027, 

which  met  at  the.M^m 

reported  the  following  r  .  packages  containing  the  pieces 

Your  committee  on  countingreports^th  ^  ^  were 

each  month  of  all  de- 

^Several1  packages  Sem  JS^ISSKU  —ted  and  found  to 

nominations  coined,  an  ,  for  in  each  package.  it+ees  Gn  assaying  and 

agree  with  the  numb  then  delivered  to  the  ound  an  account  of  the 

The  reserved  coins  were ‘  tnaa^  committees  will  be  found 

have  ,o  report  that *£ 

hoTthe*-  reserved  by  *. 

tolerances.  The  coins  '  prancisco,  and  ^’le^of  sealed  coin  weights,  which 
mints  at  Philadelphia,^  *eihed  against  a set  of  ^  B  eau  of  Stand- 

The  coins  were  directs  .  signed  by  the  In  value  of  the  weights  m 

were  accompanied  by  and  which  f^s  ^  made  on  a  Troemner 

arris  Department  of  Con}  ,  The  weighings  .  ^  y0ur  committee 

term,  of  United  State*  ^hil#delphi»  Mint,  “d  „hich  were  entirely 

jfssrsgsysS.— -- *•  ^ 

’^Making  a  y^y'vveTound 'tb^fjy^'^in’oObeV's’ end  2  ounce  weights  and 
ounces +2  ounces,  aredwlthth  .  „inR  selected  from  reserve 

10-ounce  f  ^^  0.0005  ounce.  assaying  of  corns  select  calendar 

found  to  agree  witlun  u  conduct  the  coined nS  has  completed 

The  committee  appon  ries  0f  gold  a“Francisco,  and  Dem  er  .  a 
samples  representing  ^  philadelphia,  •  -  one-thousandth 

was*  ”  vlde8  for  te«at  -  J-J-J 
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Assays  of  individual  gold  coins  selected 


Mint 

Highest 

assay 

Lowest 

assay 

Philadelphia 

San  Francisco..  . 

Fineness 

900.1 
900.4 

900.2 

Fineness 

899.7 

899.7 

899.9 

Assays  of  individual  silver  coins  selected 


Mint 

Highest 

assay 

Lowest 

assay 

Philadelphia _ 

San  Francisco _ ~~  .  . - . . . 

Fineness 

900.4 

900.4 

900.0 

Fineness 

898.6 

898.4 

898.4 

_ 

Assays  of  coins  melted  in  mass 

Mint 

Gold 

Silver 

coins 

coins 

Philadelphia . . 

San  Francisco _ - - 

Fineness 

900.0 

Fineness 

899.1 

900.0 


899.3 

898.5 


0f  and 

1927,  is  respectfully  submitted  He  fisCal  year  end^  June  30, 


Hon.  Andrew  W.  Mellon, 

Secretary  of  the  Treasury. 


R.  J.  Grant, 
Director  of  the  Mint. 


PART  II 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT  ON 
THE  PRODUCTION  AND  CONSUMPTION  OF  GOLD 
AND  SILVER  IN  THE  UNITED  STATES  DURING 
THE  CALENDAR  YEAR  1926 


REPORT  ON  PRODUCTION  AND  CONSUMPTION  OF  GOLD  AND  SILVER 
IN  THE  UNITED  STATES  DURING  THE  CALENDAR  YEAR  1926 


INTRODUCTION 


The  official  estimate  of  the  production  of  gold  and  silver  in  the 
United  States  is  made  bv  the  Bureau  of  the  Mint  with  the  coopera¬ 
tion  of  the  Bureau  of  Mines,  the  latter  making  a  mine  canvass  in 
each  State  and  the  former  working  backward  from  mint  deposits 
through  refineries,  smelters,  and  other  reduction  works  to  the  mine 
production  estimate  made  by  the  former.  The  official  estimate 
represents  the  material  received  at  mint  service  offices  and  private 
refineries.  The  difference  between  this  estimate  and  the  mine  pro¬ 
duction  estimate  is  almost  entirely  due  to  the  time  element  involved 
in  the  reducing  processes,  since  differences  for  series  of  years  are  show  n 
by  comparison  to  practically  offset  each  other.  The  two  systems 

thus  verify  and  support  each l  other.  Q  including  its  insular 

j„^f°lLPw"hTc»l°ndar  year  1926  is  estimated  to  hare  been 

148,269,600,  and  the '  for  1925  indi- 

hne  ounces.  . A  c“]'  P|f  coO  000  decrease  in  production  of  gold  and 
cates  aPprox.matdy  ,“e  jn  ^er  production, 

approximately  3, 400,(K)  tho  oniy  outstanding  difference  in 

As  regards  individual  Sta  -  ,  .  .  js  California’s 

gold  production  as  compared  with  the  prior  yea 

decrease  of  about  $1,250,000.  •  ^ver  production  as  com- 

Individual  States'  material decrease  of  1,260,000 

pared  with  the  prior  year  mclude  Oiddoniia^ 

ounces,  and  Utah  s  decrease  f  which  acknowledgments 

«re\S  rte 

addressing1  the ’last-named1  bur^u^d  Washington. 

ALASKA 

.  a  _i,i  valued  at  $6,707,000,  compared 
Alaska  mines  in  l926  produced  gohl  \a  ue iue  0f  silver  produced  in 
with  an  output  of  *6  360 1,281 ^<^  $52,000  less  than  in  1925 
Alaska  in  1926  was  $430,500,  01  a  ^  goid  production  came  from 
Tn  1926  about  43.8  per  cento  1  dit0(\  t0  lode  mines  in  1925  and 
lode  mines,  compared  with  4 J.a 

43.3  per  cent  in  1924.  nroduced  during  tho  year  gold  valued  at 

The  auriferous  lode  tames  Twenty-four  gold  and  silver 

$2,938,000  and  sUver  valued  a  operated  in  Alaska  in  19-6. 

lode  mines  and  seven  pi  P  in  silver. 

The  copper  ores  contained  $3/ 7,  duced  in  Alaska  m  1926  was 

The  value  of  the  placet  g°*«  ,1  f  $3,223,000  in  1925  The 
$3,769,000  compared  with  miidn^operations  in  1926  was  valued  at 
silver  Recovered  from  placer  mining  25 
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S  15,500.  It  seems  probable  that  the  production  of  placer  gold  will 
be  somewhat  increased  when  several  of  the  large  mining  enterprises 
now  in  course  of  development  have  completed  their  preparatory  work. 
It  is  estimated  that  about  455  placer  mines  were  operated  during  thp 
season  of  1926.  & 

Thirty-two  gold  dredges  were  operated  in  Alaska  in  1926,  five  more 
than  in  1925.  The  dredges  m  1926  handled  about  5,730,000  cubic 
yards  of  gravel  and  produced  gold  valued  at  S2, 291, 000.  The  pro- 

incr?afe  ?ver  that  of  1925,  which  was 

A  j  ®  t0tal  output  of  the  hedges  since  this  form  of  mining 
was  introduced  now  amounts  to  $32,151,000. 


ARIZONA 

Arizona  mines  produced  gold  in  1926  to  a  value  nf  S.1  887  „ 

~BuV*ZAaL!rh of  1925-  “ ?  as 

uiiue  Dureau  oi  Clines.  I  he  larger  part  of  the  gold  or  82  834  osi 
had  its  source  in  crude  ore  smelted  r\oj  uii-  #  or  5Z>°94,y84, 

bv  amalgamation  or  cvanidetinn  ‘  V  u  m  buUlon  from  ore  treated 
SSi 9  3  anidatlon.  which  increased,  was  valued  at 

$812  1o°,  and  gold  m  concentrate  was  valued  at  Si  I7  /,7  V 
gold  from  lode  mines  was  derived  from  t LTii  51’14'>614-  The 

or  siliceous  ore,  $1,047,759;  copper  ore  S3  471  Scm™?  SOUri“es:  Dr?' 

copper-lead  ore,  $53,905;  lead-zinc  ore  s4  9T719’  ore’  S220>900: 
Gold  from  siliceous  ore,  chieflv  fmm^foR77’' Zmc  ore’ S1’369’ 
about  37  per  cent.  Neariy  72  per  cent  C,Qunt~v>  increased 

copper  ore,  while  placers  prodded  ordy  V^OO^  fiflfd101  Came  fr°m 

123,159  ounces  from  the  output of  ’iqo’?“  /c,?,unces.  an  increase  of 

contmued  to  increase  but  that  from  ^ilirooi.c  bdver  fr?m  copper  ore 

The  sources  of  the  silver  output  were-  Sili™°re  materlally  decreased, 
copper  ore,  5,984,415  ounces;  lead  ore  716  °re’  460)826  ounces: 
ore,  14o,989  ounces;  lead-zinc  ore  38  skI6,94  ounces>'  copper-lead 
ounces;  and  placers,  56  ounces.  ’  ' *  ,864  ounces;  z*nc  ore,  33,932 

i  Were  383  mines  producing  durino*  th 

only  «1  were  placer  mines.  ^  ^  e  ^ear>  of  which  number 


States  Bureau “oT  Miicsf  ’ pTodllcSf  J? /So? '  HiU-  ot  Unite. 

cenMCtl°fl'VaS  l6  P<?rcent  Iess>  and  the  toul41  ^  Per  Cent'  but  lod< 
S  -olf  Uh’aR  m  1 925‘  Gold  dredged  in  PUti°f  gold  was  9  Pe 

copper  ore  1 .95  1H.r  C  tS' °JV  WJ  cent  of  the  U,de  Sf 

°ln  af92fi  erTfeS  1,1  California.  &  ‘  and  3  Per  cent  of  the  gold 

cet1nHlaluf  ounces  of  silver 

of  the  State.  Lode  mines  proCd  2^08°*  **  total  sd™ 

“.o»m,098  ounces  of  silvi 


rer 
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1926,  of  which  silver  ore  and  tailings  yielded  58  per  cent,  copper  ore 
and  tailings  20  per  cent,  lead  ore  and  tailings  6  per  cent,  zinc  ore  7  per 
cent,  and  lead-zinc  ore  4  per  cent. 

There  were  335  producing  lode  mines,  and  483  producing  placer 
mines  including  23  dredges,  in  California  in  1926. 


COLORADO 


According  to  Charles  W.  Henderson,  United  States  Bureau  of 
Mines,  the  production  of  Colorado  metal  mines  in  1926,  in  terms  of 
gross  value  of  recovered  and  recoverable  content  of  gold,  silver, 
copper,  lead,  and  zinc,  at  average  yearly  prices,  was  only  slightly  less 
than  the  $20,851,267  credited  for  the  year  1925.  The  gross  calcu¬ 
lated  value  for  1924  was  $18,620,796. 

In  comparative  value  of  product  in  1926,  gold  ranked  first,  lead 
second,  and  zinc  third.  Of  the  strictly  gold  districts  the  Cripple 
Creek  district  yielded  $4,500,000  in  1926  and  the  Summitville  district 
$100,000.  Placer  mines  yielded  $47,419  in  gold,  of  which  $38,860 
was  recovered  by  dredges.  With  the  exception  of  some  strictly  gold 
ore  from  the  gold  area  oi  the  Leadville  district,  from  La  Plata,  Boulder, 
and  Clear  Creek  Counties,  the  rest  of  the  gold  production  came  from 
complex  ores  from  16  counties.  _ 

The  total  gold  production  of  the  State  was  340,214  fine  ounces, 
valued  at  $7,032,848,  and  the  total  silver  was  4,786,000  fine  ounces. 

The  silver  production  came  almost  entirely  from  complex  ores. 
The  former  large  productive  silver  districts— Leadville,  Creede, 
Aspen,  Georgetown,  and  Silver  Plume-now  market  silver  ores 
(other  than  the  lead-zinc-silver  ores)  on  a  basis  of  silica,  lime,  lead,  or 
manganese-iron  content.  The  San  Juan  region  ores  are  all  complex 
in  which  a  small  content  of  gold  and  silver,  relatively  unimportant 
in  weight  ratio,  are  often  the  vital  controlling  factors  in  the  design  of 
metallurgical  plants  for  making  marketable  lead,  zinc,  and  iron 

concentrates. 

CENTRAL  STATES 

rp,  ,  ,  ,  nmj11(,tion  of  silver  in  the  Central  States  in  1926 

wash198232  olinces,  valued  at  *123,697,  against  228,957  ounces  in 

..k'TufW,!  r™ 

fine' ‘  Luces,  was  34,257  ounces  less  than  m  «  The 

outnnt  of  oilver  from  Missouri  in  1926,  90,0UU  ounces,  was  aenvea 
output  ot  suver  iron  ,  shimmings  from  lead  ores  mined  in 

mainly  from  treatmen  considerable  quantity  was  obtained 

southeastern  Missouri,  smelters  and  from  zi'nc  concentrates 

from  copper  matte,  from  lea. 4  sm  Missouri  produc- 

derived  from  the  treatment  ot  lead  mes.^  19,5  From  lcad 

EASTERN  OR  APPALACHIAN  STATES 

Ti  •  j  nf  n-nld  in  the  Eastern  or  Appalachian  States 

1  he  mine  production  ol  goia  in  im  «40  612  in  1925  to 

decreased  from  1,964.60  fine  ounces,  valued  at  $40,61- 
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694.23  fine  ounces,  valued  at  $14,351  in  1926.  Tennessee  produced 
$8,622,  Georgia  $3,074,  North  Carolina  $1,631,  Pennsylvania  $450, 
South  Carolina  $313,  Virginia  $220,  and  Vermont  $41.  The  pro- 
duction  from  placer  bullion  was  only  80.54  ounces,  largely  from 
small  operations  at  Dahlonega  and  Sautee,  in  Georgia.  Placers  were 
also  operated  in  North  Carolina,  South  Carolina,  and  V  irginia.  The 
gold  obtained  from  siliceous  ores  decreased  from  1,356.67  fine  ounces 
in  1925  to  172.85  ounces  in  1926.  It  was  the  yield  of  five  mines  in 
Georgia  and  North  Carolina.  Tennessee  copper  ores  from  the 
Ducktown  district  yielded  417.09  ounces,  pyritiferous  magnetite 
ores  in  Pennsylvania  21.77  ounces,  and  copper  ore  from  Vermont  1.98 
ounces. 

The  mine  output  of  silver  was  106,539  ounces,  or  311  ounces  more 
than  in  1925.  Of  this  only  3  ounces  was  from  placer  bullion  and  only 
inr°nnneS  ^rom  sl  lceous  ores-  The  copper  ores  of  Tennessee  yielded 
Tper  or?  fr.om  Vermont,  1,965  ounces.  The 
coDopr  p«>m>p  t 6  S1  veF  Production,  544  ounces,  was  obtained  from 
Pennsylvania11  denved  *rom  Pyritiferous  magnetite  ore  in 

IDAHO 

Idiho  ’foXTof  g0Sldt0W^  vN,-  GAen'y’  0t  the  Bureau  of  MifeS’ 
$4,715,221.  The  Drodiwhf  VaJu,ed  ,at  ^82,569  and  that  of  silver 
less  than  that  of  P1925  altbn^l^i^  aild  silver  was  slightly 

vigorously  operated.  ’  0ugl  ^le  large  silver-lead  mines  were 
Gold  decreased  from  *7^1  • 

result  of  curtailed  operations  nVh  £  \925  to  8282,569  in  1926,  as  a 
m  Custer,  Elmore,  and  SluH^  p  ac?rs  and  lode  mines,  especially 
gold  amounted  to  $172  89«  ^ounties.  Of  this  total  the  placer 
^  dmdges  was  valued  at  pa  262,386  m  1925;  the  gold  won 

1925,  as  the  dredge  at  Murniv  41,16P’  a  decrease  from  $229,489  m 

ore  produced  more  gold  thi/  °d,  Work  in  June.  Dry  or  siliceous 
m  copper  ore  was  valued  at  $8  998  kmd  of  ore>  or  $61,916;  go 
tu°?’  ,and  |e  ad-zinc  ore  $81  no3  V  ad  ore>  $30,093 ;  copper-lead  ore, 
Haho’s  gold  came  (ro »-  In  1926  more  than  88  per  reel «' 

„„™  Sll,v.er  outP“t  was 7 1m  J “,1  from  siliceous  ore.  , 

LcrH-7*  the  silver  or  4  ^7  ~  >^0^1Uces,  a  decrease  of  186,9 

ounr.p«  ^-0re  suPPlied  2  079  727  <£>’496  °unces,  came  from  lead  O  ' 

ffiX’  24,335  oSs°oaCeS;  C°PPer-lead  445’S 

6  952  n7d’029  0Unces-  The  (£  '  j0,pPer  ore.  429,343  ounces;  «>', 
There  irere*  S^Ver'  '  d  region  alone  produc 

were  placer  mines  &nd\?7  Fode  mhfs  during  the  y°ar-  of  which  ^ 

Montana'  Montana 

$446^89^Ur^fC^e^^®®>^  was *926,  according  to  C.  N.  &f0\ 
from  placers.  Th  total  $1,227,903  aJ  $1  >250,731,  a  decrease  °g 
due  chiefly  to  lessp»e  Tas  a  marked  d£e  fronl  ^ode  mines  and  $L*v"g> 
ferson  and  Pari-  n°d  °!ltput  of  tlm  CT1-?ase  m  gold  from  lode  ni 
placer  output  WnQ  °unties.  ]sj0  i  j'b  and  Jardine  mines  •'  '  )  0 

PUt  Was  when  ££&*****  operated,  and  ' 

compared  with  past'  years.  1 
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from  copper  ore,  which  was  the  source 
ot  $564,1^8.  Gold  irom  other  sources  was  as  follows:  Siliceous  ore, 
$492,198;  lead-zmc  ore,  $111,946;  lead  ore,  $49,433;  copper-lead  ore, 
$6,851;  and  zinc  ore,  $3,347.  Nearly  65  per  cent  of  the  gold  was 
produced  by  the  Anaconda,  Jardine,  St.  Louis,  and  New  Gould 
companies. 

The  output  of  silver  decreased  slightly  from  13,158,191  ounces  in 
1925  to  12,769,092  ounces  in  1926,  of  which  nearly  87  per  cent  was 
recovered  from  the  mines  at  Butte.  Silver  from  copper-lead  ore 
and  lead-zinc  ore  increased  considerably,  but  that  from  siliceous  ore, 
copper  ore,  lead  ore,  and  zinc  ore  was  less  than  in  1925.  Copper 
ore  supplied  the  largest  quantity  of  silver,  7,762,190  ounces;  lead- 
zinc  ore,  3,354,233  ounces;  siliceous  ore,  345,456  ounces;  lead  ore, 
514,628  ounces;  copper-lead  ore,  668,986  ounces;  and  zinc  ore,  123,437 
ounces.  Nearly  77  per  cent  of  the  silver  was  produced  by  the 
Anaconda,  Butte  &  Superior,  Silver  Dyke,  Butte  Copper  &  Zinc,  and 
Elm  Orlu  companies. 

There  were  393  producing  mines,  of  which  335  were  lode  mines 
and  58  were  placer  properties. 


NEVADA 

The  gold  output  of  Nevada  in  1926,  according  to  V.  C.  Heikes,  of 
the  Bureau  of  Mines,  had  a  value  of  $3,625,461,  a  decrease  as  com¬ 
pared  with  $3,867,798  in  1925.  The  production  of  gold  from  the 
Tonopah  district  was  $454,067,  a  marked  decrease  from  that  of  1925, 
but  the  Comstock  district  produced  $1,181,277  in  gold,  nearly  the 
same  as  in  1925.  The  largest  producers  of  gold  were  the  Comstock 
Merger,  Nevada  Consolidated,  and  Elkoro  properties.  Most  of  the 
gold,  $2,617,366,  came  from  siliceous  ore.  Copper  ore  supplied  gold 
valued  at  $752,640;  placers,  $59,249;  lead  ore,  $176,499;  lead-zmc 

ore^  $15,500;  and  copper-lead  ore  $4  20C  decrease  from 

The  production  of  silver  was  6,5 IN, 983  ounces,  a  decrease  Ironi 

7  096  618  ounces  in  1925.  The  mines  of  the  Tonopah  district  m 
Nye  and  Esmeralda  Counties  produced  2,052,956  ounces,  which  is  a 
large  decrease,  but  more  than  the  production  of  any  other  district 
in  the  State.  Ore  was  mined  in  the  western  part  of  the  district  in 
Esmeralda  County,  but  the  production  was  33  per  cent  less  than  in 
1925  Comstock  district,  Storey  County  increased  its  output  from 
1  oen  1  rn  1  1 1  fi  ounces  of  silver,  largely  from  the  Com- 

SMemr^perty^ “’{toSrfto  silver  of  the  State,  4  509,178 

ounces  °The°iargest  producers  of  silver  were  the  Comstock  Merger, 

B  Tllere' were' 405*  niines| producin^in  'Nevada  hi  1926,  of  which  28 
were  placer  mines  and  377  were  lode  mines. 

new  MEXICO 

The  nmd.ielion  of  New  Mexico  metal  mines  in  1926,  in  terms  of 
grossvalue  o7recovered  end  estimated  recoverable  content  of  gold, 

64903—27 - -3 
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silver,  copper,  lead,  and  zinc  at  average  yearly  prices,  according  to 
Charles  W.  Henderson,  of  the  United  States  Bureau  of  Mines,  was 
about  $14,550,000,  as  compared  with  $13,875,960  in  1925. 

Copper  is  the  metal  of  chief  value  produced  in  New  Mexico.  The 
gold  output  in  1926  was  $406,000  and  the  silver  441,000  ounces. 
Comparative  figures  for  1925  were  $549,073  in  gold  and  735,124 
ounces  of  silver.  These  decreases  in  1926  for  gold  and  silver  are  due 
to  the  closing  of  mining  in  December,  1925,  at  Mogollon,  which  in 
1925  produced  $163,322  in  gold  and  449,699  ounces  of  silver.  This 
loss  of  gold  production  was  partly  made  up  by  an  increase  from 
copper  ores  and  the  loss  of  silver  production  was  partly  made  up  by 
increased  production  of  silver-lead  ores. 

OREGON 


Oregon  mines  in  1926,  according  to  James  M.  Hill  of  the  United 
States  Bureau  of  Mines,  produced  $273,759  in  gold  of  which  placer 
mines  produced  $122, /58  and  lode  mines  $151,001.  The  production 
from  placer  mines  decreased  34  per  cent,  that  from  lode  mines  27 
per  cent,  and  the  total  gold  output  of  Oregon  decreased  30  per  cent 
as  compared  with  1925.  Dry  gold  ore  produced  in  1926  yielded 
oi  per  cent  and  copper  ore  4  per  cent  of  the  total  gold  yield.  Dredges 
produced  27  per  cent,  hydraulic  placer  mines  11  per  cent,  surface 

placer  mines  5  per  cent,  and  drift  placer  mines  2  per  cent  of  the  total 
gold  yield. 


There  were  29,733  ounces  of  silver,  valued  at  $18,553,  produced 
y  Oregon  mines  in  1926,  a  decrease  of  9  per  cent  in  quantity  and  18 
per  cent  in  value  as  compared  with  1925.  Placer  mines  produced 
843  ounces,  or  3  per  cent.  Gold  ore  yielded  74  per  cent,  silver  ore 
1  per  cent,  and  copper  ore  22  per  cent  of  the  total 

I  here  were  49  producing  lode  mines  and  100  producing  placer 
mines  in  Oregon  in  1926.  H  Piacer 


DUUIfl  DAKOTA 


According  to  Charles  W.  Henderson  IJnifpd  r 

Mines,  only  one  mine  was  operated  in  South  Dakota  in^Q^O— 
the  Homestake,  at  Lead.  The  HomestakA  VfJr,-  o  >n  j 

annual  report  shows  proceeds  of  gdd Si  Mmuig  Co.’s  printed 
$5,811,944,  from  1  415  775  tons  of  -n  j  sdver)  bars  as 

$4,105  to  the  ton  ’  016  lmlled’  reabzmg  an  average  of 

TEXAS 

States  Bureau  of 

continuously  since  1885,  and  the  onlv  mftnl  d“  C°u.nty>  operated 
Texas,  was  transferred  on  April  16  l  Q9r  eta  ,mme  °f  importance  in 
the  American  Metal  Co.,  which  closed6 ’t a.¥n.d  and  lease  to 
while  until  it  could  develop  sufficient  tonn*™  .^^ation  mill  for  a 
The  production  of  this  mine  together  WR  t0  rUn  ithe  miU  steadily. 
AUamoore,  yielded  S2.270  in  gold  Ld  436^66  oZlZluverZ  me. 
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UTAH 


according  °V  ^  outPJ?ut1of  Utah  "ras  $82,662,884  in  1926, 

minps  oAlm  'st  \  Heikes,  of  the  Bureau  of  Mines.  The  metal 
hut  mJde,  a  record  output  of  copper  and  zinc  in  1926, 

Production  of  silver  and  lead  was  not  as  large  as  in  1925. 

f  °,U^P^  wa|  v&lued  at  $3,778,046,  an  increase  of  $102,530 

that  of  1925.  Separated  as  to  source,  copper  ore  was  most 

^R!T^oQTotiamingiJg(^ld  ,valued  at  $2,084,830;  siliceous  ore 
supplied  $498,131  in  gold;  lead  ore,  $394,734;  lead-zinc  ore,  $799,976; 
and  zmc  ore,  $41.  The  placer  gold  was  valued  at  $334. 
oi  V-p  fd'  er  Production  in  Utah  decreased  from  a  record  output  of 
-l,*w6, 689  ounces  in  1925  to  19,358,581  ounces  in  1926.  Separated 
as  to  source,  the  silver  came  principally  from  lead-zinc  ore,  which 
supplied  7,402,838  ounces;  lead  ore  supplied  7,307,599  ounces;  dry 
or  siliceous  ore,  3,365,644  ounces;  copper  ore,  1,281,767  ounces;  and 
zinc  ore,  732  ounces.  The  Tintic  district,  in  Juab  and  Utah  Coun- 
Ues,  produced  8,550,848  ounces  against  9,499,425  ounces  in  1925. 
Ihe  Bingham  district  of  Salt  Lake  County  produced  3,528,460 
ounces,  and  the  Park  City  region,  in  Summit  and  Wasatch  Counties, 
6,620,817  ounces. 

There  were  166  producing  properties  in  1926,  of  which  164  were 
lode  mines  and  2  placer  mines. 


WASHINGTON 

The  output  of  gold  in  Washington  in  1926,  according  to  C.  N 
Gerry,  of  the  Bureau  of  Mines,  had  a  value  of  $193,092,  a  decrease 
of  $37,161  from  the  production  of  1925.  Most  of  the  gold  of  the 
State,  or  $159,335,  came  from  siliceous  ore;  copper  ore  supplied 
only  $3,948  in  gold;  lead  ore,  $1,556;  lead-zinc  ore,  $253;  and  placers, 
$28,000.  Dredge  operations  at  Swauk,  Kittitas  County,  increased 
the  output  of  gold  from  placers.  Crude  ore  supplied  $150,269  in 
gold,  and  concentrates  $3,719.  Since  1860  Washington  has  produced 
$29,517,552  in  gold. 

The  output  of  silver  in  1926  was  171,649  ounces,  an  increase  of 
5,224  ounces.  Of  the  total  silver,  56,556  ounces  had  its  source  in 
siliceous  ore,  18,456  ounces  in  copper  ore,  82,733  ounces  in  lead  ore, 
and  13,448  ounces  in  lead-zinc  ore.  Crude  ore  supplied  most  of  the 
silver,  or  139,303  ounces,  concentrates  30,403  ounces,  and  placers 
456  ounces. 

There  were  9  placers  and  49  lode  producing  mines. 


WYOMING 


No  gold  or  silver  were  mined  in  Wyoming  in  1926. 
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Refinery  production  of  gold  mined  in  the  several  States  and  Territories  in  1925  and 
1926 ,  with  the  increase  and  decrease  in  each  for  the  latter  year 


State  or  Territory 


Alaska . . 

Arizona . . 

California . . 

Colorado . . 

Georgia . . 

Idaho . . 

Montana _ 

Nevada . I. 

New  Mexico . 

North  Carolina _ 

Oregon... . . 

Pennsylvania . . 

South  Carolina _ 

South  Dakota . 

Tennessee . 

Texas . 

Utah . . . 

Virginia . . 

Washington . . 

Wyoming _ 

Porto  Rico _ I. 

Philippine  Islands. 


Total . 

Net  decrease _ 


1  \  alued  at  $20.67-J-  per  fine  ounce. 


Production 

1926 

1925  (value) 

Increase, 

1926 

(value) 

Decrease, 

1926 

(value) 

Ounces  * 

Value 

325,186 

$6,722,200 

$0, 226, 600 
4,226,800 

$495,600 

232,200 

4,800,000 

573,200 

581,700 

12,024,800 
7, 158, 600 

13,268,200 

$1,243,400 
222,000 
6,600 
151,600 
544,000 
195,800 
195,  700 
15,800 
111,700 
300 

346, 297 

7,380,600 

140 

2,900 

9,500 

12,640 

261,300 

412,900 

57, 707 

1, 192, 900 

1,  736, 900 

170,880 

3,532,400 

3,728,200 

20, 105 

415,600 

611,300 

18,300 

121 

2,500 

13, 303 

275,000 

386,700 

106 

2,200 

2,500 

15 

300 

300 

286,961 

5, 932, 000 

5, 956, 800 

24,800 

416 
164 
181, 832 
10 
8, 833 

8,600 

7,400 

1,200 

3,400 

3, 758, 800 

100 

3,300  . 

3,  745, 100 

13,700 

200 

182,600 

100 

100 

237,000  . 
200 

54,400 

200 

1,800 

96,426 

1,993,300 

1,800 

1,903,200 

90,  ioo  . 

2,335,042 

48, 269, 600 

49, 860,200 

. r 

1, 177, 500 

2, 763, 100 
1,590,600 

Refinery  production  of  silver  mined  in  the  Stint**  t 

*>««•  ^ t9*e- 


State  or  Territory 


Alaska . . 

Arizona . 

Arkansas _ 

California _ I 

Colorado . . 

Georgia . I 

Idaho _ 

Illinois _ ' 

Michigan _ HH"~" 

Missouri . 

Montana. ..II 

Nevada _ II . 

New  Mexico 

North  Carolina . 

Oregon . 1 1 

Pennsylvania...!!" 
South  Dakota 
Tennessee  . 

Texas . ’ 

Utah . 

Vermont 

Virginia _ II . 

Washington.. II 

Wyoming _ H" 

Porto  Rico _ 

Philippine  Island's"" 


KT  Total . 

Net  decrease _ _ 


Production 


1926 


Ounces  i 
707, 454 
7,516,708 

*1,*  977,*  956 
5,037,574 
11 

7,563,644 
3,081 
107,094 
71,839 
11,974, 257 
6, 450, 224 
496,634 
22 

28,861 
1,479 
82, 789 
95,783 
463,611 
19,936,032 
1.948 

155, 952 


45, 793 


62,  718,  746 


Value 
$441,451 
4, 690, 426 

1,234,244 
3, 143,446 
7 

4,  719, 714 
1,922 
66,827 
.  44,827 
7, 471, 936 
4,024,940 
309,900 
14 

18,009 
923 
51,660 
59, 769 
289,293 
12,440,084 
1,216 

97,314* 


1925 


28,575 


Ounces  » 
766,096 
7,371,358 
2,835 
3,  240, 400 
4, 434, 890 
47 

7, 663, 437 
3,674 
135, 921 
44, 238 
12,596,609 
6,846,806 
799, 673 
109 
35,275 
1,458 
98,234 
104,303 
555,173 
21, 240, 515 

5' 

165,565 

106 

195 

48,502 


Increase, 

1926 


Ounces 

145,350 

602,684 


Decrease, 

1926 


27,601 


Ounces 

58,642 

”*2,835 

1,262,444 

36 

99,793 

593 

28,827 


39, 


I36, 4«F  66,155,424 


York  price  of  bar  silver 

York  price  of  bar  silver. 


21  . 


622,352 
396,582 
303, 039 
87 
6,414 


1, 9481. 


15,445 

8,520 

91,562 

1,304,483 

. 5 

9,613 

106 

195 

2,709 


777,604 


1 


4, 214,282 
3,436,678 


BODUCTION  OF  GOLD  AND  SILVER  IN  THE  UNITED  STATES  33 
Disposition  of  the  gold  and  silver  product  of  the  United  States,  calendar  year  ,926 


Items 


Product  of  domestic  refineries- 


Less: 


prior  stocks  and  of  refined 


New  domestic  product  of  private  refineries.  _ 
l  nrefined  domestic  product  deposited  at  mints  and  assay  office’s" 


Total  domestic  product  of  United  States. 


Gold 

Silver 

Fine  ounces 
2,515,247 
337, 600 
180,  746 
84, 486 

Fine  ounces 
4,205,857 
37,987,145 
114,333, 488 

3,118,079 

156,526,490 

738,059 
815, 496 
36,000 

76, 274,009 
9, 080, 835 
4, 625, 919 

4, 242, 508 

1,589,555 

94, 223, 271 

1,528,524 
806, 518 

62,303,219 

415,527 

2, 335, 042 

62, 718, 746 

Distribution  of  gold  and  silver  production  of  the  United  States,  in  fine  ounces  as 
reported  by  mine  owners  for  1926  as  to  sources  of  production  ’ 

[Table  furnished  by  Bureau  of  Mines] 


State 


Alaska. . 

Arizona . I. Ill 

California . 

Colorado  3 . HI 

Georgia . I 

Idaho . . . . 

Illinois . II  Hill 

Michigan _ 

Missouri . 

Montana . . 

Nevada . . 

New  Mexico  3 . 

North  Carolina _ 

Oregon.. . 

Pennsylvania . 

South  Dakota  3 . 

Tennessee . 

Texas  3 . 

Utah . 

Vermont... . 

Virginia . . 

Washington . 


Gold 


Lode 

mines 


142, 125 
233,  6 72 
323, 874 
337, 920 
96 
5,  309 


Total 


59,400 
172, 516 
19, 538 
77 
7, 305 
21 

279, 529 
417 
110 
182,  747 
2 


Placer  mines 


Dredges  All  other  ores  1 


110, 825 


239, 483 
1,880 


6, 829 


7,986 


1, 772, 644 


3, 589 


Silver 


Dry  and  | 

siliceous  Lead  ores  2 


71,500 

339 

13,441 

414 

53 

1,532 


1,104 
2, 866 
100 
2 

2, 349 


84,  810 
460, 882 
1,271,876 
2,900,000 
9 

26, 364 


1,308 


363, 914 


16 


11 

47 


345,  618 
4,  510, 672 
106,000 
21 

23,251 


935,  730 
353,410 
1,815,580 


Copper  ores 


7, 100,  737 
2,990 

96,660 

4, 661, 2S4 
1,865, 995 
175,000 


82, 187 

436, '966 
3, 365,  645 


57, 012 


93,  781 


14,711,169 


13,  671,313 


31,838,076 


J  Includes  small  quantity  of  silver  from  placer  mines. 

?  Includes  silver  in  lead,  silver-lead,  lead-zinc,  copper-lead,  copper-lead-zinc  anH 
J  Preliminary  figures.  *  uu 

*  Philippine  Islands  excluded. 


2  605, 190 
5,  984,  415 
397, 174 
40,000 

429, 343 

105, 242 


7,  762, 190 
142,316 
160,000 


6,482 

544 

i64,’66o 


1,281,767 

1,965 


18,  456 


17, 039,  084 


zinc  ores. 

% 
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Production  of  gold  and  silver  in  the  United  Stales  from  1792  to  1844  and  annually 

since 

iThe  estimate  for  1792-1873  is  by  R.  W.  Raymond,  commissioner  of  mining  statistics,  and  since  by 

Director  of  the  Mint] 


Calendar  years 

Gold 

Silver 

Fine  ounces 

Value 

Fine  ounces 

Commercial 

value 

1792  to  July  31, 1834 . . 

677, 250 
362, 812 
48,  762 
55  341 

$14,000,000 
7,  500, 000 

Insignificant. 

193,400 

38,700 

38,700 

38,700 

July  31, 1834,  to  Dec.  31,  1844  .. 

$253,400 
50,200 
50,  300 

1845 _ 

1846 _ 

■If  UUOj  UUU 

1,140,000 

ftfto  nnn 

1847 . . 

4Q  nn^ 

ooy,  UUU 

50,  600 

Total . 

1, 187, 170 

94  *iQ7  nnn 

309,500 

404,500 

«  Ou  /  f  UUU 

1848 _ 

4R3  750 

10, 000, 000 
40, 000, 000 
50, 000.000 
295, 000, 000 
256, 000. 000 
221,  525, 000 
252, 725, 000 
43,  500, 000 
36, 000, 000 

38,700 
38, 700 

50,500 

1849 _ 

1QQ  K  Ofifi 

185G . 

•1*  ooOf  UUU 

9  41  ft  7^/1 

50,  700 

1851-1855 _ 

*lOj  ■  OU 
14  970  A9* 

38,  700 
193,500 

50,  900 

1858-1860 _ 

1  9  3ftl  oon 

259,  400 

1861-1865 _ 

ooij  UUU 
10  71  A  971 

309, 400 
28, 810, 600 
49, 113,200 

418, 300 

1866-1870 _ 

1 9  99*;  n7n 

38,  674,  300 

1871.. .  . . . 

9  1 04  1  9 

65,  261, 100 

1872 .  . 

A  1U-*,  Oli I 

1  741 

17,  789, 100 

23,  588,  300 

1,  i  il,  ouu 

22,  236, 300 

29,  396,  400 

T  Otal  -  -  .  _______  mmmm  mm  m 

58,  279, 778 

1,  204,  750, 000 

118,568,200 

157,  749,  900 

104  o  loi  o _ _  _ 

1876-1880 . 

4, 980, 631 
in  Qnn  coo 

102, 958, 800 
212,933,000 
159,801,000 
166,  984.  500 
188, 255, 000 
325, 138, 400 

81,057,900 

103,  285, 000 

1881-1885... 

10,  oUU,  Ooo 

7  7QH  Q^o 

157,680,500 

182,  506, 400 

1886-1 890 ...  - - 

i ,  /oU,  o/2 

ft  n 77  QC7 

182, 840, 700 

202, 806, 600 
227, 495,  200 
227, 960, 100 
172, 688, 800 
159  543  400 

1891-1895 .  . . 

Of  Oil,  170/ 

Q  1  mt  QO A 

231, 819, 100 

1896-1900...  - - 

O,  luo,  8o4 

1  ^  79ft  K70 

287, 057, 000 

1901-1905 .  . 

10,  /  25,  0/  2 

1 Q  QGO  'TOO 

279,  544, 300 

1906 .  . . - . 

iy,  uvuj  4  22 

A  ce c  ooo 

400, 903, 800 

278,  798, 400 

1907. .  . 

%  obo,  333 

A  O *7  4  Ort*r 

94, 373, 800 

56,  517,  900 
56,  514,  700 

38  256  400 

1908 .  . 

4,  374,  827 

90,  435,  700 

KJKjf  £d\J\)y  tuu 

37  299  700 

1909 .  . . . 

4,  574,  340 

A  OOl 

94,  560, 000 

52, 440, 800 
54,721,500 

28  AOO 

1910 . . 

4,  821,  /01 

4  n ai  h 

99,  673, 400 

«*Of  U  dUj  bUU 

9tt  4**  Ofifi 

1911 .  . 

4,  65/  y  01  / 

96,  269, 100  , 

57, 137,  900 

40)  *±oo9  zuu 

9A  Q  XA  KTiCi 

1912 .  . 

4,  687 ,  OOtj 

96, 890, 000 

60, 399,  400 
63, 766, 800 

oUf  oOtj  OUU 

1913 .  . 

4,  520,  719 

93,  451,  500 

y  1)1  Of  /  UU 

QO  1 07  CAA 

1914. __  . 

4,  209,  784 
4,  572, 976 
4,  887,  604 
4,  479, 057 
4,  051,440 
3, 320,  784 
2, 918,  628 
2,  476, 166 

88,884,400 
94,  531, 800 
101,035,700 
92,  590, 300 
83, 750, 700 
68, 646,  700 
60, 333,  400 
51, 186, 600 

66,  801,  500 
72,  455, 100 
74, 961,075 
74,  414,  802 
71,  740, 362 
67, 810, 139 
56,  682,  445 
55,361,573 
53, 052,441 
56,  240, 048 
73, 335, 170 
65,  407, 186 
66, 155,  424 
62,718,746 

2,817,432,911 

2.936,310,611 

t5Uf  iy#f  ouu 
40, 348, 100 

1916 .  . 

1917.. ..  . - . 

1918  . . . 

1919  . . 

1920.. ..  . 

1921.. ..  . 

40,  067,  700 
37, 397, 300 
48, 953, 000 
59, 078, 100 
66, 485, 129 
63,  533,  652 

1922..  . 

1923.. .  . 

Total _ 

Grand  total 

2. 422, 006 
2,  363, 075 
2,  502,  632 
2,  528,  900 
2,411,987 
2, 335, 042 

153,089,802 

212,  556, 750 

50, 067, 300 
48, 849, 100 
51, 734, 000 
52,  277, 000 
49, 860,  200 
48,  269, 600 

3, 164,  645,  100 

j  4,393,932,100 

60, 801,955 

53, 052,  441 

56,  240, 048 

60, 134,  839 

43, 822, 814 

45,  911,864 

39, 136, 497 

_ 2^226, 978,  539 

2, 384, 132,  939 

-  s-  ■—  ~~ 

sSf«aas  -  - » .1.  «... 
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fromewMchUtt!  weereCamandear  ^  1926’  WUh  the  daSSeS  °f  material 

Gold  and  stiver  issued  for  use  in  the  industrial  arts  during  the  year  ended 

December  81,  1926 


Material 

Issued  by— 

Gold 

Silver 

Bullion _ 

Mints  and  assay  offices.. 

Private  refiners _ 

Bank*;  otn 

Dollars 
63,854,872 
6,978,812 
3, 500,000 

Fine  ounces 
1,343,904 
37, 987, 145 
77,344 

Bullion  in  various  forms  - 
United  States  coin  i. . 

Total . 

C4  iiiVij  j  vwv« 

Old  jewelry,  plate,  scrap,  etc.,  contained  in  private 
retoery  returns,  and  that  returned  to  monetary 

74,333,684 

31,065,448 

43,268,236 

39,408,393 

10,000,792 

29,407,601 

New  material . 

1  Estimated;  the  quantity  of  silver  is  equivalent  to  100,000  silver  dollars. 


Gold  furnished  for  use  in  manufactures  and  the  arts,  and  classification  of  the  materials 

used,  by  calendar  years,  since  1880 


New  material 


Calendar  year 


United  States 
coin 


Domestic 
and  foreign 
bullion  and 
foreign  coins 


Total 


Old  material 


1880 . 

1881-1885 
1886-1890 
1891-1895 
1896-1900 
1901-1905 
1906-1910 
1911 . 

1912.. .. 

1913 . 

1914.. .. 

1915.. . 

1916 _ 

1917.. .. 

1918  _ 

1919  _ ' 

1920  _ 

1921  . 

1922  . 

1923  . 

1924  . 

1925  . 

1926  . 


$3,300,000 
18,575,000 
17,500,000 
17,500,000 
17,500,000 
17,500,000 
17,500,000 
3,500,000 
3, 500, 000 
3,500,000 
3,500,000 
3, 500,000 
3,500,000 
3, 500,000 
3,500,000 
3, 500, 000 
3, 500, 000 
3, 500, 000 
3, 500, 000 
3, 500, 000 
3,500,000 
3, 500, 000 
3, 500, 000 


165,375,000 


$5,511,047 
34,952,669 
42, 557, 772 
39,739,298 
46, 992, 508 
91,091,680 
134,705,630 
29, 603, 054 
32,370,552 
34,001,831 
33, 912, 758 
26,099, 507 
37, 620, 149 
31,303,445 
29, 392,395 
52, 635, 951 
50,509,609 
19,550,332 
32,821,649 
36, 513, 175 
34,413,310 
32,661,849 
39, 768, 236 


948,728,406 


$8,811,047 
53, 527, 669 
60,057, 772 
57,239,298 
64,492,508 
108,591,680 
152,205,630 
33, 103,054 
35,870,552 
37,501,831 
37,412,758 
29, 599, 507 
41,120, 149 
34,803,445 
32,892, 395 
56, 135, 951 
54, 009, 609 
23,050,332 
36,321,649 
40,013, 175 
37, 913, 310 
36,161,849 
43,268,236 


1,114, 103,406 


$1,294,385 
9,313,984 
20, 147, 122 
25, 300,282 
20, 334,856 
33,888,252 
38, 540,215 
7, 731, 238 
8, 106, 705 
•  8,362,235 
8, 107,274 
8,220,520 
9,941,038 
18, 112, 196 
19,517,345 
19,354,398 
28,205,478 
27, 623, 938 
23,484,403 
29,279,070 
27, 974,541 
29, 792, 021 
31,065,448 


453, 696, 944 


Grand  total 


$10,105,432 
62,841,653 
80,204,894 
82, 539, 580 
84,827,364 
142,479,932 
190,745,845 
40,834,292 
43, 977, 257 
45,864,066 
45,520,032 
37, 820, 027 
51,061,187 
52, 915,641 
52,409,740 
75.490,349 
82,215,087 
50,674,270 
59, 806, 052 
69,292,245 
65,887,851 
65,953,870 
74,333,684 


1,567,800,350 


Total. 
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Silver  furnished  for  use  in  manufactures  and  the  arts,  and  classification  of  the 

materials  used,  by  calendar  years,  since  looU 


New  material 

Calendar  year 

United  States 
coin 

Domestic 
and  foreign 
bullion  and 
foreign  coins 

Total 

Old  material 

Grand  total 

1880  . -  -  - 

Fine  ounces 
464,003 

Fine  ounces 

2, 126, 326 

Fine  ounces 

2, 590, 389 

Fine  ounces 
203, 540 
1, 573,954 

Fine  ounces 

2,  793, 929 
20,  773, 758 
28, 307, 646 
39, 985, 973 
51, 070, 576 
97, 627, 723 
122, 764, 809 
32, 013, 685 

1881-1885  . - . - 

773,435 

18,426,369 

19, 199, 804 

1886-1890  . - 

773,435 

24, 155,908 

24, 929, 343 

3, 378, 303 

1891-1895  . - . - 

541,406 

34, 690, 186 

35, 231, 592 

4, 754, 381 

1896-1900  _ 

386, 720 

44, 685, 289 

45, 072, 009 

5, 998, 567 

1901-1905  . - 

386, 720 

82, 233,057 

82, 619, 777 

15, 007, 946 

1906-1910 . 

386, 720 

104,035,447 

104,422,167 

18, 342, 642 

1911  . 

77, 344 

26,  210,  759 

26, 288, 103 

5,  725, 582 

1912  . . 

77, 344 

22,  567, 477 

22,  644, 821 

7, 291, 699 

29, 936, 520 

1913  . . . - . 

77, 344 

23,051,024 

23, 128, 368 

7, 864, 466 

30, 992, 834 

1914  . . . 

77, 344 

22,474,  287 

22,  551, 631 

6, 758, 330 

29. 309, 961 

1915.  . . . . 

77,344 

22, 888, 896 

22, 966,  240 

7,001,875 

29, 968, 115 

1916 . 

77, 344 

22,126,917 

22,  204,  261 

9,899,246 

32, 103, 507 

1917  . . 

77, 344 
77, 344 
77, 344 
77, 344 
77, 344 
77, 344 
77, 344 
77,  344 

15, 921,463 

15, 998, 807 

11, 041, 038 

27, 039, 845 

1918--. . - . . 

26, 644, 989 

26,  722, 333 

9,530,263 

36,  252,  596 

1919-__ _ _ _ _ 

26,  160, 175 

26, 237, 519 
19,  280, 129 

6,463,002 

32, 700, 521 

1920 . . 

19,  202, 785 

8,694,392 

27, 974, 521 

1921.. . 

28, 766,  284 
31,209, 187 

28,843, 628 

7,024,318 

35, 867, 946 

1922 . . . 

31, 286, 531 

6, 623,  568 

37, 910, 099 

1923- _ _ _ 

28,277,827 
24, 586, 892 
29, 851, 819 
29, 330,  257 

28, 355, 171 
24, 664,  236 
29, 929, 163 
29,407, 601 

8, 469, 806 

36, 824, 977 

1924  _  . . . . 

8, 930,  580 

33. 594, 816 

1925 _ _ _ 

77, 344 
77, 344 

9, 897, 416 
10, 000, 792 

39, 826,  579 
39,408, 393 

1926-  . . . . . . 

Total- . 

4, 950, 003 

709, 623, 620 

714, 573, 623 

180,475,706 

895, 049. 329 

MISCELLANEOUS  DATA  CONCERNING  DISPOSITION  OF  GOLD  AND  SILVER 

DURING  1926 


ISSUE  OF  FINE  GOLD  BARS  FOR  GOLD  COIN  AND  GOLD  BULLION 

The  value  of  the  fine  gold  bars  furnished  to  the  trade  in  exchange 
corn  and  bullion  monthly  by  the  United  States  mints  at 
Philadelphia,  San  Francisco,  and  Denver,  and  assay  office  at  New 
York,  during  the  calendar  year  1926,  was  as  follows: 


Exchanged  for  gold  coin  or  gold  certificates 


Month 

Philadelphia 

San  Francisco 

Denver 

New  York 

Total 

1926 

January . 

February . 

March . 

April . 

May  -  _ 

$120,671.01 
70, 329. 09 
95, 470.  70 
120, 658. 06 
85, 444.  92 
65, 404.  20 
60, 333.  55 
95, 443.  42 
75, 457. 99 
117,205.61 
136, 400. 53 
95,736.30 

1  I'JQ  eer  OQ 

$206, 330. 01 
490,  787.  40 
1,010,792.  76 
169, 760.  09 
248,  734.  37 
319,  720. 20 
388,591.47 
403, 129. 20 
140, 617.  22 
31,  806.  78 
25,  579.  49 
72,  547.  66 

$4,289,649.94 
4, 310, 139.  66 
4, 683, 643.  44 
3,845,223.70 
3, 698, 007.  64 
5, 433, 125. 03 
2, 579, 061. 35 
4,298,585.20 
4, 672, 173. 75 
6, 633, 184. 10 
11, 899,  842.  71 
3, 647, 379.  28 

$4, 616, 650. 96 
4, 871, 256. 15 
5, 789, 906. 90 
4, 135, 641.  85 
4, 032, 186. 93 
5, 818, 249.  43 
3,027,986.  37 
4, 797, 157.  82 
4, 888, 248. 96 
6,  781, 996.  49 
12,061,822.  73 
3, 815, 663. 24 

June . - 

July _ 

August . 

September . 

October.  . . 

November . 

December . 

Total . 

Prior  calendar  year,.. 

loo,  DOO.  oo 

8, 947,211. 16 

3, 508, 096.  65 
34, 188, 340.  64 

. 

59, 990, 015. 80 
129,  341,  845.  88 

64, 636, 667. 83 
112, 477, 397. 68 
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Exchanged  for  gold  bullion 


Month 

Philadelphia 

San  Francisco 

Denver 

New  York 

Total 

1926 

January . 

February . 

March . 

April. . . I _ 

May . . 

June . . 

$66, 631. 46 

43. 883. 21 
56, 142.  33 
48, 732.  31 

49. 595. 22 
41, 473. 93 
50, 809. 77 
44, 684.  53 
53, 499. 19 
59,349. 12 

62. 553. 23 
48, 415. 21 

$7,896.32 
8, 267. 46 
7, 867. 97 
7, 897. 85 
7,  614. 12 

$14, 893. 41 
10, 934.  62 
12, 338. 53 
12,370.57 
12,561.83 
10,679. 12 
13,073.04 
12, 942. 01 
11,281.51 
13, 164. 95 
12, 147. 18 
16,809.85 

$406, 064. 86 
402, 646. 65 
492, 513. 34 
485, 515. 26 

460. 687. 75 
388,111. 53 
469, 895.  84 

322.292.45 
323, 791. 29 

470. 888. 75 
418, 667. 47 

256. 272. 46 

$495, 486. 05 
465, 731. 94 
568, 862. 17 
554, 515.  99 

530. 458. 92 

440. 264. 58 
539, 474. 84 

385. 173. 93 
392, 754. 31 
553,379.38 
501, 414. 03 

329. 919. 59 

July. . 

August.. . 

September . 

October . 

November . 

December . 

Total . . . 

Prior  calendar  year . . . 

5, 696. 19 
5,254.94 
4, 182.  32 
9,976.56 
8,046. 15 
8, 422. 07 

625, 769. 51 
595, 841. 90 

81, 121. 95 
69, 535. 09 

153, 196. 62 
145, 770. 61 

4,897,347.65 

4,537,658.70 

5, 757, 435. 73 
5, 348. 806. 30 

Coinage  of  the  United  States  during  the  calendar  year  1926 


Denomination 


Double  eagles . . 

Eagles . 

Quarter  eagles  (Susquicen- 

tennial)  > . 

Quarter  eagles . . . 


Total  gold. 


Silver  dollars _ _ _ 

Half  dollars  (Susquicen- 

tennial) 1 . . . 

Half  dollars  (Oregon 

Trail)  * . . 

Quarter  dollars _ 

Dimes _ 


Total  silver. 

Eive-cent  nickels. 
One-cent  bronze. . 


Total  minor _ 


Total  coinage. 
Total  pieces.. 


Philadelphia 


$16, 335, 000. 00 
10, 140,000.00 

500, 565. 00 
1,115,000. 00 


San  Francisco 


28,090,565.00 


1,939,000.00 

500, 264. 00 

24, 015. 00 
2,  829, 000. 00 
3,216,000. 00 


8, 508, 279. 00 


2, 234, 650. 00 
1, 570, 880. 00 


3, 805, 530. 00 


40, 404, 374.  00 
250, 721, 534 


$40,830,000. 00 


40,830,000.00 


6, 980, 000. 00 


50,027. 50 
675, 000. 00 
152,000. 00 


7,  857,027.50 


48, 500. 00 
45, 500. 00 


94,000.00 


48,781,027.  50 
18, 861, 555 


Denver 


$9,620,000.00 


9,620,000.00 


2,348,700. 00 


429,000. 00 
682,  800. 00 


3, 460, 500. 00 


281, 900. 00 
280,200. 00 


562, 100. 00 


13, 642, 600. 00 
45,031,700 


Total 


Value 


$66,785,000.00 
10, 140, 000. 00 

500, 565.00 
1,115,000.00 


78,540,565.00 


11, 267,700.00 

500, 264. 00 

74,042. 50 
3, 933,000. 00 
4, 050, 800. 00 


19, 825, 806. 50 


2, 565, 050. 00 
1, 896, 580. 00 


4, 461,  630. 00 


102, 828, 001.  50 


Pieces 


3,339,250 

1,014,000 

200, 226 
446,000 


4,999,476 


11, 267, 700 

1,000,528 

148, 085 
15, 732. 000 
40, 508. 000 


68, 656.  313 


51, 301, 000 
189,  658.  000 


240,959,000 


314,  614, 789 


i  Commemorating  and  in  celebration  of  the  one  hundred  and  fiftieth  anniversary  of  the  signing  of  the 

mother,  who  traversed  the  Oregon  Trail  to  the  Far 

West.  Act  of  May  17,  1926. 
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The  coinage  for  foreign  Governments  by  the  United  States  mints 
aggregated  130,000  pieces  of  gold,  4,957,000  pieces  of  silver,  and 
9,900,000  pieces  of  nickel  coin  during  the  calendar  year  1926,  as 
follows : 


Character  and  denominations 

Struck  at 
Philadelphia 

Struck  at 
San  Fran¬ 
cisco 

Costa  Rico,  gold:  2  colones . 

Pieces 

15,000 

49,000 

18,000 

48,000 

800,000 

1,000,000 

1,000,000 

2, 157, 000 

2, 500, 000 
3,000,000 
4,000,000 

Pieces 

Guatemala,  gold: 

20  quetzales . . 

10  quetzales . 

5  quetzales .  . 

Venezuela,  silver:  . 

5  bolivars . 

2  bolivars .  "  . . . . 

1  bolivar  -----------  -  —  — ----- 

Peru,  silver:  1  sol.  . . . - 

Nickel —  . . . 

20  centavo . 

10  centavo  "  ~  — - 

5  centavo .  . . . 

Salvador,  nickel:  1  centavo  . . . 

400,000 

Total _ 

14, 587,  000 

400,000 

Deposits  of  foreign  gold  bullion  and  coin  during  the  calendar  year  1926 


Country 

Crude  bullion 

Refined 

bullion 

Coin 

North  America: 

Canada.. 

*7QK  ICO 

$41, 814,  070 

Mexico..-. 

/ oo,  loo 
654,204 
10, 836 

West  Indies,  Cuba,  etc 

Central  Ampripq 

372 

$23, 306, 934 
7,197 
817 

wuu&ui  iXUJLCl 

South  America 

1, 022, 397 
5, 097,  366 

648, 494 

Europe: 

Austria . 

France . . . . 

Germany.. 

iy,  9i4~ 

215, 094 

218 
50,845 
11,249 
51, 127, 163 
1, 402 
428 

Netherlands.. 

Russia . . 

Spain . . . 

- - 

6, 838, 229 

Turkey.  . 

Asia:  . 

China 

Siberia  . 

5, 147, 153 

— 

13,600 

1,688 

6,106 

Oceania:  . 

Australia 

...  New  Zealand.  . 

Mixed  coins 

236 

269 
212, 891 

Total  coining  value... 
i  otal  fine  ounces 

16, 930,  520 

0 1  Q  ni  o 

49, 321, 079 

44, 482 

"4,  787, 223 
3, 617, 832 

Prior  calendar  year: 

oiy,  uio 

2, 385, 907 

Total  coining  value.... 
i  otal  fine  ounces 

35, 038, 262 

1,  694, 976 

15,923, 103 

770,  280 

u 

273,295 

Total  coin¬ 
ing  value 


$46,  599,  238 
23, 961,  510 
18,  033 
1,  671,  708 
5,  312, 460 

218 
70, 759 
11,249 
57, 965, 392 
1, 402 
428 
13,600 
1,688 
6, 106 


Total  fine 
ounces 


2, 254,  238 
1, 159, 138 
872 
49, 498 
288,362 


248,993 

11 

13 

10,299 

2,152 
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Deposits  of  foreign  silver  bullion  and  coin  during  the  calendar  year  1926 


Country 

Crude 

bullion 

Refined 

bullion 

Coin 

Total 

coining 

value 

Total 

fine  ounces 

North  America: 

Canada . 

Mexico . 

$36, 582 
1,480, 375 
75 

78, 204 
579, 341 
518 

5,  797 

4 

$473,271 

$1, 198 
1,087 

$509, 853 
1,481,573 
1,162 
78,204 
892,  745 
518 

5,  797 

4 

41, 559 

368,815 
1,071,733 
840 
56,  570 
645,  790 
375 

4,194 

3 

30,062 

West  Indies,  Cuba,  etc 

Central  America. 

South  America. 

313, 404 

Oceania,  New  Zealand 

. 1 

Asia: 

China _ 

| 

Siberia . 

Miioil  pnin 

... 

A'llAbU  cum _ ...  _ 

Total  subsidiary  value . 

Total  fine  ounces. 

Prior  calendar  year: 

Total  subsidiary  value.  ... 

Total  fine  ounces . 

2, 180, 896 

1, 577, 606 

473, 271 
342, 352 

357, 248 
258, 424 

3,011,415 

2,178,382 

2, 603,  788 
1,883, 516 

1,689, 779 
1,222,344 

115, 158 
83,302 

4,408,725  . 

3, 189, 162 

In  addition  to  the  above  there  were  received,  in  trust,  for  coinage 
for  other  countries  51,410.83  fine  ounces  of  refined  silver  from  Canada 
and  72,292.21  fine  ounces  of  refined  silver  from  Mexico. 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Deposits  and  purchases  of  gold  during 


Source  and  description 


PURCHASES 


laska_:__ 

rizona... 

alifomia. 

olorado.. 

eorgia... 

laho . 

[on  tana. 


evada. . . . 

few  Mexico _ ~~~ 

forth  Carolina _ _ 

Oregon . IIIIIIIII 

outh  Carolina _ _ 

outh  Dakota 

ftah . 

'irginia . 

Washington . 

Wyoming _ _ 

Philippine  Islands _ ~~~ 

Jther . . 

Irains  deposit  melting  room " 


Total  unrefined.... 
domestic  refinery  bullion* 
Less  than  0.992  fine 
Over  0.992  fine.. 


Total  domestic  purchases 
4  oreign  coin . 


Philadelphia 


Fine  ounces 
339. 536 


139. 969 
4L773 


88.920 
"  15.' 158" 


10.669 


119.024 


San  Francisco 

Denver 

New  York 

Fine  ounces 
12,912.  538 
35,511.186 
104,041.438 
1.565 

Fine  ounces 
40.885 
175.500 
29. 495 
25,  007.  817 

Fine  ounces 
383. 106 
7.291 
14.  882 
26.526 

41. 872 
3. 832 
3, 887. 423 
51.284 


3,  286.  OSS 


60.258 
321.916 
77. 153 
1, 392.  642 
9.  759 


.534 

. S.  177' 

‘23*124.978’ 

"”‘74183’ 


95, 549. 371 


190, 896. 075 


755. 049 


24,032.195  1,071,908.392 


14.113  . 

119.917 

1.  364 

14.580 

299.  529 

5  122,  814.  770 

191,  627. 409 

221,572.685 

1,500.687 

6  281 

1, 399, 162.  642 

foreign  bullion,  crude  ‘IIIIIIIIIII" 

r oreign  bullion,  refined _ 

Jeweler's  bars,  dental  scrap,  etc _ 

Total  deposit  purchases . 

bedeposits  puechased 

Domestic  coin  . 

Bars  stamped  by  U.'s.'Govenment" 
Surplus  (recoveries) _ 

Total  redeposits  purchased... 


24,787.244  1. 254, 853. 487  i  344,395.736  1  592  290  738 

183, 196. 436  3  d*d  asa  i  su  1  VT?  .*?  ’  -  z’ 


4, 025.  747 
158,1347826* 


2, 484, 856.  184 
285,836  528 


36, 924. 968 


142, 455. 017 
6  809.  412 
18.  010 
19, 835.  336 


790, 987. 137 
504, 414.  438 
2, 385, 889. 182 
460, 006. 776 


370, 144.  253  4, 062, 471. 167 


512,513.511  5,733,588.271 


50.863 

19.642 

271.267 


32.570 
94  880 
220. 773  I 


81.942 
*116  437 


4, 997.  767 
12, 381.  749 
253.668 


341.  772 


346  223 


Total  purchases .  370,486.025  4,062,819.390 

REDEPOSITS  transferred 


196  379 


17, 633. 184 


coin  fr?m  Treasury  and 

.  77,411. 493 

Proof  bullion.. .“I”*"' . 

Domestic  assay  coins'”!”'' 


253.727 


Total  redeposits  transferred _  77, 665.  220 


34,463.245 
347,930.  604 
100.000 


382, 493.  849 


Grand  total,  fine  ounces .  446  151. 245  i~4, 445. 313.  23ft 


512, 711.890  6  751,  221. 455 


12, 819.  539 
45,003.976 


57, 823. 515 


v3«  3  ?“3sr . g  ss  SSpro, 

. :  L  605,  482.  60  7,906,849.58 

Total  value__ 


570,  535.  405 


Number  of  fineness  determinations 
required: 

Deposits  of  gold  and  silver 

He<le posits  purchased . ™ 

Hede posits  transferred  . 

Deposits  in  trust .  . 

Purchases . . 


9,264,110.57 


91, 892.  780.  60 


Total  determinations _ 


6,258 

7 

1,  491 


11,919 
28 

1.508  ...  1,060 

3,710  i-...”””"”- 


12,974 


13,007 


$10, 596  695. 45 

1, 195, 316  08 


11,794,013.53 


2,723 

**22l" 


280,  504. 010 
200.000 


280, 704. 010 


6, 031, 925. 465 


$116886296  87 
5,802,666  86 


124,660,966  73 


15,116 

21 

630 


2,944 


16767 
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Deposits  and  purchases  of  silver  during  the 


Source  and  description 


Philadelphia 


PURCHASES 


1 

2 

5 

4 

5 

6 
T 
8 
9 

10 
11 
12 

13 

14 

15 

16 

17 

18 

19 

20 
21 

22 

23 

24 

25 

26 

27 

28 
29 


30 


Alaska . . 

Arizona . . 

California . 

Colorado..- . 

Georgia . — 

Idaho  . . . 

Michigan . 

Montana . . 

Nevada . . 

New  Mexico _ 

North  Carolina _ 

Oregon... . — 

South  Carolina _ 

South  Dakota. . 

Utah . . . 

Virginia. . 

Washington. . 

Wyoming. . 

Philippine  Islands. 
Other  . 


Fine  ounces 
52.  29 


San  Francisco 


Denver 


“I 


Fine  ounces 
2,293.69 
40*  727. 41 
128*509.76 
.98 


Fine  ounces 
8.33 
8,365.63 
5.  SI 
14, 806.  69 


New  York 


! 


10.64 


7.87 


6.70 


Fine  ounces 
28.36 
.36 
L  24 
12. 17 


1.43 


-i 


.41 

11,086.60 
95. 49 


21.01 

....... 


.  45 


Grains  deposit  melting  room. 


Total  unrefined . . 

Domestic  refinery  bullion: 

Less  than  C.992  fine _ 

Over  0.992  fine . . 


Total  domestic  purchases. 

Foreign  coin . . 

Foreign  bullion,  crude... . 

Foreign  bullion,  refined . 

Jewelers’  bars,  dental  scrap,  etc. 


33S.  40 

.02 


SO.  89 
29.  37 
26, 641.  87 


1.27 


27, 212.  81 
.  6S 


1.41  I 
11, 659.  48  . 


39.93 

.09 


7,  796. 30 


51, 521.  79 


145.00 


100.  10 


10.  75 


231. 01 
3,  79i  545. 13 


31 

32 

33 

34 

35 


36 

37 

38 

39 

40 

41 


Total  deposit  purchases.. 

REDEPOSITS  PURCHASED 


Domestic  coin . 

Bars  stamped  by  U.  S.  Government. 
Surplus  (recoveries) . . . 


3, 792, 776. 14 
419.  59 
462.46 
257, 446.  76 
163,061.  26 


194, 821.  62 


77, 210.  82 

26. 653.  75 
300,901.00 


194, 821.  62 
773.45 
900,411.04 


329,  474  07 


404, 765.  57 
107,413.66 
"ii" 644  01 


4,214  166.21 


1,425,480.  18 


524, 823.  24 


4, 475. 38 
5," 692.  96 


393.  16 
1,742.83 
567. 10 


Total  redeposits  purchased. 
Total  purchases.. . . 

REDEPOSITS  TRANSFERRED 


Domestic  coin  from  Treasury  and 
Federal  reserve  banks. 

Refined  bars . . . . 

Unrefined  bars . 

Proof  bullion... . . 

Domestic  assay  coins . . 


10, 168. 34 


42 

43 

44 

45 


46 

47 

48 

49 


Total  redeposits  transferred - 

DEPOSITED  IN  TRUST  BY  OTHER 
GOVERNMENTS 


Domestic  refined  bullion . 
Foreign  refined  bullion... 


Total  deposited  in  trust . 
Grand  total  fine  ounces. 


Value: 

Cost  of  purchases . . . . 

Cost  of  bullion  transferred . 

Coining  value  of  subsidiary  silver 
bullion  purchased. 

Subsi diary  coining  value  of  pur¬ 
chased  and  transferred  domes¬ 
tic  coin. 


4, 224. 334.  55 

1,  175, 624.  31 
895, 170. 15 


1, 42$,  183.  27  526, 685. 14 


246. 87 


2,071,041.33 


1, 520,850.94 
123, 703. 04 


2, 703. 09 


944.  26 
917.64 


1,861.90 


369, 381. 16 


64, 341.83 
100.00 


433, 822.99 


280,956.11 

63,530.25 


344. 486. 36 


$2, 573, 583. 15 
854,106.06 
5, 833, 570. 65 


403.58 


59, 763. 80 

73,215.84 

340,077.83 


473, 057.  47 
257,231.36 
557, 581.  90 
84,905.  61 
396. 019.  55 


1,768,795.89 


29,875.90 


29.875.90 


1, 79$.  671.  79 


209, 323.  78 
100.00 


209, 423.  78 


5873, 389. 35 
,  ,39,702.80 
1. 973, 789.  68 


1, 631, 721. 52  i  MM79  29 


5318,637.92 
41,768.50 
'26,788.  84 

389,  701.  56 


51, 138, 851. 63 
159,828.88 
2, 486, 499. 79 
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2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
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Domestic  coin,  including  assay  pieces,  withdrawn  from 


Philadelphia 

San  Francisco 

From 

Treasury 

stock 

Purchased 
over  the 
counter 
and  assay 
pieces 

From 

Treasury 

stock 

Purchased 
over  the 
counter 

GOLD 

Double  eagles . . 

Eagles. . . . . . . 

Face  value 
$411, 860. 00 
595, 980.00 
603, 310. 00 
90.00 

2, 670.  00 
230.  00 

Face  value 
$5, 125. 00 
530.00 
325. 00 
3. 00 
320.00 
31.00 

Face  value 

$175, 300. 00 
194, 180. 00 
350, 025. 00 

Face  value 
$220.  00 
130.00 
13&  00 
3.00 
197.  50 
5.00 

Half  eagles . 

Three-dollar  pieces . . 

Quarter  eagles . . 

Dollars . . . 

265.00 

Total  gold . . 

1, 614, 140.  00 

6, 334.00 

719,  770.00 

690.  50 

silver 

Trade  dollars  . . 

56.00 
2, 651. 00 
1,516. 50 
1, 259.  00 

Standard  dollars..  . . 

209.00 
176.  50 

83. 25 

Half  dollars . 

Quarter  dollars . . 

Twenty-cent  pieces.  . . . . . 

i  860,  721.  50 
663, 370. 00 
25.  00 
212, 301.  80 
149.  25 
69.00 

372, 035.  50 
129, 617.  25 
.40 

49,  745.  10 
36.  40 
.51 

Dimes' _ *. . . . . 

1, 194. 10 
6. 15 

1. 86 

92. 90 

Half  dimes . 

Tbree-cent  pieces . . 

>  Total  silver . 

1, 736,  636.  55 

6, 684  61 

551, 435. 16 

561.  65 

NICKEL 

7  Five-cent  pieces . . . 

162, 162. 00 
172.29 
270.  56 

175.  40 
.18 

5,  569.  70 
.78 

8  Three-cent  pieces . . 

9  One-cent  pieces.. . 

0  1  Total  nickel . 

162,  604.  85 

175.  58 

5,  570.  48 

BRONZE 

:i  Two-cent  pieces . . 

149.  42 
40,  505.  84 

4.56 
2, 131.  21 

12  One-cent  pieces. . 

23  Total  bronze . 

COPPER 

24  One-cent  pieces. . . 

442. 90 

40,  655.  26 

442.90 

2, 135. 77 

110. 41 

1.00 

25  Total  face  value . 

SUMMARY 

26  Gold  coin . 

27  Silver  coin . . 

28  1  Nickel  coin . . . 

29  1  Bronze  coin 

3,  554, 147.  07 

13, 638. 09 

1,  278,911.  41 

1, 252. 15 

Fine  ounces 
77,411.493 
1,175,624.31 

Troy  ounces 
493, 965.  00 
394, 528. 00 
3, 607.  00 

Fine  ounces 
304. 590 
4,722.25 

Troy  ounces 
548.  34 
4, 356. 52 
26.85 

Fine  ounces 
34, 463.245 
369, 381. 16 

Troy  ounces 
16, 777.  00 
20,905.00 

Fine  ounces 

32.  570 

393. 16 

Troy  ounces 

20  I  Copper  coin  _  _ 

31  Gold  coin,  coining  value.  . . 

32  Silver  coin,  subsidiary  coining  value . . 

33  Nickel  coin,  coining  value  _  . . . 

34  Bronze  coin,  coining  value.. . . 

35  Copper  coin,  coining  value . . 

.  $1,  600,  237.  60 

.  1,625,193.43 
152,701.04 
39, 452.  80 
103.  06 

$6, 296. 44 
6,  528. 08 
170.  54 
435.  65 
.77 

$712, 418, 51 
510, 635. 70 

5, 218. 35 
2,090.50 

$673.  28 
543.50 

36  Total  recoinage  value. . 

Loss  on  face  value: 

37  Gold  coin . 

38  Silver  coin.. . 

39  Nickel  coin . . 

40  Bronze  coin . 

-  3,417,087.93 

13,  431.  48 

1,  230, 363.  06 

1, 216.  78 

13, 902.  40 
111,443.12 
9,903.81 

-  1  209  dA 

37.  56  ' 
156.53  : 
5.04 
7.25 
.23 

7, 351. 49 
40,  799.  46 
352. 13 
45.27 

17.22 
.  18. 15 

41  Copper  coin . 

-  7  9* 

42  Total  loss  by  abrasion  and  rccoinage 

«  •  oo 

136, 459.  14 

206-61  ;  48, 548. 35 

35.37 

\ 
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monetary  use  during  the  calendar  year  ended  December  31,  1926 


04903—27 
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and  Domestic  Commerce.] 
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report  of  the  director  of  the  mint 


Gdd  and  silver  domestic  exports,  by  customs 

[Compiled  by  Bureau  of  Foreign 


Gold 


Customs  districts 

Ore  and 
base 
bullion 

Bullion,  refined 

\ 

ATLANTIC  COAST 

Maine  and  New  Hampshire.. 
New  York . 

GULF  COAST 

New  Orleans.. 

Dollars 

Ounces 

{troy) 

/~"i'l6s,669 

174, 764 

Dollars 

2, 244,"3l'o'  \ 
3,612,553  / 

MEXICAN  BORDER 

Arizona _ 

El  Paso _ ~~~~ 

San  Antonio _ 

PACIFIC  COAST 

i  i  i 

•  i  i 

■  »  i 
i  i  i 
i  i  i 

•  i  i 
i  i  i 
i  i  i 

■  i  i 
i  i  i 
i  i  i 

•  *  i 

<  1  l 

1  1  1 

■  1  1 

1  1  1 

l  1  I 

1  1  1 

1  1  1 

1  1  l 

1  1  1 

t  1  1 

1  1  1 

. 

Los  Angeles... 

Q  vf  QO 

San  Francisco . 

Washington.. 

O, 

I  Qi  '7CA 

167,' 182* 

1 

l 

1 

•  r-4 
1  ^ 
1  00 
1  . 

• 

i  to 

1  T#« 

1  . 
J  00 

1 

northern  border 

142 

2,960 

Buffalo... 

f  1  4, 435 
l  664 

QI  7AO  1 

Dakota... 

13.730  / 
5,931 

68, 106 
2.530 

32,798  f41 

ivxicujgan  _ 

St.  Lawrence.. 

2,393 

n  An  4  1 

3, 239 

1  126 
i  1, 581 

1  176 

Vermont. . 

Total 

61 

007 

1,  299  /  - 

1  TT  •  -  « 

207,725 

461,334 

9,536,807  jl04, 

Coin 


United 

States 


Dollars 
'6, 873, 820 

63,000 


Foreign 


Total  gold 


Dollars 


23,950 
1.604,738 


1  United  States  mint  or  assay  office  bars. 


194, 343 


40 

4,5.50 

150 

62,480 


Dollars 
62, 730, 683 

•53,000 


23,  950 
1, 604, 738 


3,488 
7,290,041 
392, 053 


105, 472 

10,481 
70,  649 

41, 804, 902 
4,906 
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\ 

districts,  during  the  calendar  year  1926 
and  Domestic  Commerce] 


Silver 

t 

- 

Ore  and  base 
bullion 

Bullion 

refined 

Coin 

Totkl  silver 

Total 
gold  and 
silver 

United 

States 

Foreign 

Dollars 

Ounces  (troy) 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

141 

. 100 

27 

127 

127 

/  i  3, 825, 664 

2,564,853 

}  54,750 

50, 911, 581 

113,  642, 264 

l  77, 514, 749 

48,  291, 978 

38, 600 

38,600 

91,600 

350 

350 

24, 300 

399,740 

399, 740 

2,004,478 

150 

150 

150 

4  OKI 

4,981 

8,  469 

vOl 

35,642,258 

22, 294, 682 

22,294,682 

29, 584,  723 

48, 385 

250 

48, 635 

440,688 

/  »  79,  717 

51, 308 

} . 

641, 425 

746, 897 

1  913, 547 

957 

590, 117 
571 

500 

1, 071 

7QQ 

11, 552 

*71  AAV 

207 

900 

691 

/yo 

/  1,  Vhi 

25 

24 

48, 103 

48, 127 

41, 853, 029 

4*0 

260, 911 

1 

167,320 

167, 320 

172, 226 

53,573 

118, 238, 869 

73, 961, 544 

542,470 

74, 557, 587 

188,651,950 

50 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Gold  and  silver  foreign  exports,  by  countries 

[Compiled  by  Bureau  of  Foreign 


Gold 


Countries  and  Customs 
districts 

Ore  and 

Coin 

base 

bullion 

Bullion 

,  refined 

United 

States 

Foreign 

Total  gold 

Countries 

EUROPE 

Belgium _ _ _ 

Dollars 

Ounces 

(troy) 

Dollars 

Dollars 

Dollars 

Dollars 

France . . . . 

Norway . . 

United  Kingdom . 

NORTH  AMERICA 

Canada _ 

61 

1,281 

2,548 

14, 486 
1, 400, 000 
178, 475 

3, 829 

14  4  Kfi 

Central  America: 

Costa  Rica . . . 

Guatemala . . . 

1,400,000 

17Q  47C 

Mexico _ 

Newfoundland  and  Labrador. 

I  f  O,  ifO 

West  Indies  and  Bermuda: 
British — 

Trinidad  and  Tobago. 

565 

49 

Cuba _ _ 

ooo 

IQ 

SOUTH  AMERICA 

•»«7 

Argentina . . . 

Ecuador  __  _ 

1,273 

1,273 

Peru  . . . . 

Venezuela. . . . . 

ASIA 

British  India . . . 

14  77*; 

14, 775 

China.  _  _ 

i iO 

Total . . . 

61 

1,281 

1, 612, 171 

- - - , 

1,613,452  I 

Customs  Districts 

— 

1 

ATLANTIC  COAST 

Maine  and  New  Hampshire.. 
New  York 

1 

21 

21 

GULF  COAST 

1, 431, 099 

1,431,099 

Florida . . . . 

MEXICAN  BORDER 

49 

49 

Arizona.  . . 

El  Paso. . 

San  Antonio.. . 

PACIFIC  COAST 

— 

. 

. 

178, 475 

178,  475 

. 

Los  Angeles . 

San  Francisco . 

Washington . 

. 

60~ 

1,  260~ 

— _ _ 

1  OK 

NORTHERN  BORDER 

1^5 

"l,385" 

Buffalo . 

Dakota . H" 

Michigan . 

- - 

. 

. 

- - - 

St.  Lawrence . II] 

Vermont. . 

Total  _ 

■  ------------ 

. - 

. . —  . 

. --Ill . 

100 

2,  323"  ' 

100 

"  2,  323 ' 

61 

1,281  . 

1. 612, 171 

1, 613,  452 
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and  customs  districts,  during  the  calendar  year  1926 
and  Domestic  Commerce] 


- - - - - - -  * 

Silver 

Ore  and  base 

Coin 

Total  gold 
and  silver 

bullion 

rmuion,  renned 

United 

States 

Foreign 

Total  silver 

Dollars 

361 

Ounces  (troy) 

Dollars 

Dollars 

Dollars 

Dollars 

QA1 

Dollars 

361 

20 

-  OUl 

90 

20 

2,245 
101, 268 

107 

1, 458 
66, 645 

79 

1, 458 
66, 645 

837,059 

1,458 
66, 645 

840,888 

14, 486 

836, 980 

1, 400,000 

1,  C65, 137 

886  662 

886, 662 
139 

VA/Uj  \J\J4d 

139 

139 

12, 470 
210 

12, 470 
210 

13,035 

259 

3, 192 

1,716 

41,045 

42, 761 

42, 761 

1, 273 

647, 870 
692, 305 

647,  870 

647, 870 

692, 305 

692, 305 

1,624, 988 
21, 574, 558 

974, 230 
13, 537, 787 

974, 230 

989, 005 

13, 537, 787 

13, 537, 787 

381 

23,306, 358 

14, 581, 915 

3, 117,681 

17,699,977 

19,313,429 

107 

1, 731,693 

79 

5, 144 

5, 223 

5,244 

3, 868, 838 

1,044, 049 

1, 393, 690 

2, 437,  739 

210 

210 

259 

512, 697 
176,384 
145, 381 

52,200 
""167, "376* 

512, 697 
176, 384 
145, 381 

52, 200 

13, 538, 168 
167,376 

691, 172 
176, 384 
145, 381 

52,200 

13, 538, 168 
168, 761 

•  i 

i  i  i-i 

•  1 00 

i  i  CO 

1  1 

1  1 

1  1 

1  1 

1  1 

1  I 

1  1 

1  1 

1  1 

1  # 

. 21, 574, 558 

. 13,' 637,' 787" 

. 

. 

. 

_ 

245,337 
60,082 
87, 827 
142, 356 

245, 337 

60, 082 

87, 827 
142, 356 

245,337 

60, 082' 

87, 927 
142,356 

1  f 

I 

f 

1 

1 

1 

I 

1 

1 

1 

1 

1 

1 

1 

1 

. 

. 

. 

128,997 

128, 997 

131, 320 

i  n  o  i  o  d  nA 

381 

23, 306, 358 

14,581,915  . 

3,117,681 

17, 699, 977 

19,  313, 429 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Gold  and  silver  imports ,  by  countries , 

[Compiled  by  Bureau  of  Foreign 


Countries 


EUROPE 


Austria . 

Belgium . 

Bulgaria . 

Czechoslovakia. 

France . 

Germany . 

Gibraltar . 

Greece. 


Irish  Free  State . 

Italy . 

Netherlands . 

Poland  and  Danzig. 

Portugal . 

Spain . 

Sweden . 

United  Kingdom... 


Gold 


Ore  and 
base 
bullion 


Dollars 
240 
1, 056 


321, 775 
1,025 


3, 893 
2, 259 


NORTH  AMERICA 

Canada . 

Central  America: 

Costa  Rica . 

Guatemala . 

Honduras . 

Nicaragua . 

Panama . 

Salvador . 

Mexico . . 

Newfoundland  and  Labrador. 
West  Indies  and  Bermuda: 
British— 

Bermuda . 

Barbados . 

Jamaica . 

Trinidad  and  Tobago 

Other  British . . 

Cuba . . . 

Dominican  Republic _ 

Dutch . 

Haitian  Republic . 


104, 633 
35 
68, 264 

6, 607, 931 
100 


SOUTH  AMERICA 

Argentina . 

Bolivia . 

Chile . . 

Colombia . 

Ecuador . 

Guiana: 

British . . 

Dutch. . . 

Peru. . 

Venezuela . 


ASIA 


British  India . 

British  Malaya . . 

China . . 

Java  and  Madura. . . 

Japan . . 

Hong  Kong. . 

Philippine  Islands . 


OCEANIA 

Australia _ _ 

New  Zealand . 

AFRICA 

British  South  Africa 

Egypt . _ . 

Mozambique . 

Total. 


2,162 
344, 898 
1,  205 


4, 755, 160 
1,388 


Bullion,  refined 


Ounces 
( troy ) 


1,466 


55, 500 

i  42,310 
2, 045,  673 

24, 435 
14, 397 
3,  866 
6, 973 
3,  689 
39 
51,371 


Dollars 


130 


29, 645 


1, 143, 354 

874, 633 
42, 045, 438 

501,488 
293,  648 
78, 173 
133, 133 
74, 956 
780 
1,030,  573 


19, 466 


9, 142 
95 
1, 322 
10 


3,814 

642 
632, 973 
115, 198 

1, 221, 056 

261 

643 
2,  283, 309 

21,540 


99, 450 
1,  707, 104 


1,990, 136 


26, 021 
212,  641 


48,214 
29, 972 
243, 812 


20, 872, 276 
*  United  States  mint  or  assay  office  bars. 


69 


200 
4, 134 
868,883 
76, 676 
4, 146 


689 
17,  292 
30, 756 


233 
"238,"  337 


187,  252 
1,870 
26, 920 
200 


1,417 


4,000 
82, 762 
17, 935, 907 
1, 548, 189 
85,694 


13,  765 
354, 121 
625, 395 


4,800 
4, 926,"  556 


Coin 


United 

States 


Dollars 


400 


6, 008 


337 


.33, 000, 300 


7, 430 
17, 455 


2,687, 950 


30 


600 
7, 795 
2, 335 
1,050 
20,000 
94, 900 


Foreign 


Dollars 


Total  gold 


14,394 


60,874 
15, ‘439, ‘495 


40,694 

185 


2,611,000 


160 

6,000 


14, 000,000 
1,  507, 635 


520 


6,311 

183 


61, 092, 904 


Dollars 
240 
1, 186 


351, 420 
1,425 


6, 008 
3, 893 
2,259 


104, 633 
372 

1,  211,618 

82,  542, 696 

501,588 
293,  648 
80, 335 
485,  461 
154, 490 
780 

23,913,178 

1,388 


30 


600 
195, 047 
4,  205 
88, 130 
20,  200 
95, 085 
1,417 


7,  814 
83,404 
21, 180, 400 
1, 663, 387 
1, 306, 750 

261 
14,408 
2,  643,  741 
647, 118 


4, 800 
160 

6, 032,  006 
1, 707, 104 
14, 000,  000 
1,  507, 635 
1,  990, 136 


51,118, 925 
212, 641 


48, 214 
29, 972 
243, 812 
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during  the  calendar  year  1926 

and  Domestic  Commerce] 


Silver 

Ore  and  base 
bullion 

Coin 

Total 
gold  and 

Bullion, 

refined 

United 

States 

Foreign 

Total  silver 

silver 

Dollars 

330 

Ounces  (troy) 

Dollars 

Dollars 

Dollars 

Dollars 

330 

Dollars 

570 

22, 477 
27, 371 

3, 802 
352, 431 
16, 538 

22, 477 

23, 663 

27, 371 

27,371 

3,802 

3, 802 

22,819 

8, 920 

384, 170 

735, 590 

212 

138 

1,214 

1,850 

620 

18, 510 

1, 850 

19, 935 
1,850 

6, 008 

21  666 

25, 559 

4  211 

4, 211 

6, 470 

839 

778 

1,617 

1, 617 
5,243 
6, 091 
297,  915 
7, 637 

4,944 

299 

5, 243 
6,091 
193, 282 

7, 265 

6  091 

192, 896 
7,265 
182,  503 

5, 863, 023 

389, 894 

254, 053 

979,284 

11,693 

193, 571 

7, 108, 053 

If  405, 189 

89,650, 749 

155,460 

inn  79A 

8,000 

5,000 

36,000 

9,954 

257,945 

6,082 

4,977 

108, 726 

610, 314 

. 

1UU,  i  6V 

5,000 
783,844 
53, 185 
1,025, 829 

6, 219 

298, 648 
864, 179 
538, 646 
1, 180, 319 
6, 999 

. 

1,237,016 

767 

1, 175, 520 

745, 416 

2,428 

OA  7 

42, 458 
2, 881 

506 
764, 831 
137 

iio  1 

172 

211 

18,674,325 

497  Q51 

35, 393,538 

59, 306, 716 
1,388 

16, 286, 285 

30,467, 278 

1^1  ,  «7UA 

3,253 

900 

2,500 

1,950 

14 

90 

3, 343 
900 

2,  500 

3, 373 
900 
3, 100 
197,  253 
4,  219 
276,  821 
66,  050 
101,  490 
44,  477 

: . 

391 

2,206 

14 

188,  691 
45,  850 

6, 405 
43,  060 

90, 904 

4, 216 

95,000 
45, 700 
6,405 

25 

150 

. 

.  3 

38, 466 

4,592 

255 

11,004 

18, 818 

10, 749 
182, 450 
3,  305, 999 
29, 370 

. 

. 200’ 

240 

3,739 

445 

186, 189 

3,  306,  644 
142, 115 

269,  593 
24, 487, 044 
1, 805,  502 

172,528 

q  004 

86, 065 

1, 392, 815 

82, 161 

6,505 

<5, 

-  •  -  • 

. 

. 2 

261 
14,  410 

.  2 

438, 310 
812 

”13,792 

1  048 

305, 369 

19, 100, 316 
6,071 

21, 744, 057 

18  Qd.9  Q4 

678, 527 
1,229 

653, 189 

AO,  Ol6f  0*10 

4,  211 

I, 

4,800 
160 
5,033, 994 
2, 611,498 
14  non  non 

. 1,988 

III . 

II . 

. 

. 1,*988~ 

904, 394 

904,  394 

_ 

- - 

. 22, *004" 

1,  507, 635 

2,  012, 140 

"22, "004' 

. 

-  -  -  - 

140 

1,875 

51,120,800 

1,735 

. . — 

238 

212, 879 

238 

- - - 

61,  482 
2, 163 
94,  402 

. ;; 

. 165* 

. 

61, 482 

2, 328 
94, 402 

109,696 
32,  300 
338, 214 

46, 170, 162 

34, 280, 759 

21, 098, 685 

1,559,943 

767, 146 

69, 595, 936 

283, 099,  956 
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Gold  and  silver  imports,  by  customs 


[Compiled  by  Bureau  of  Foreign 


Gold 

Customs  Districts 

Ore  and 

Coin 

base 

bullion 

Bullion,  refined 

United 

States 

Foreign 

Total  gold 

ATLANTIC  COAST 

Maine  and  New  Hampshire 

MarvlanH 

Dollars 

Ounces 
(1 troy ) 

Dollars 

Dollars 

Dollars 

Dollars 

New  York.. 

z,  5U1,  783 
4,747,420 

1, 120, 079 

2, 762, 070 

112,948 

2, 501, 783 
30,679,298 

UuQf  OOO 

GULF  COAST 

-- 

Florida . 

uneans . 

MEXICAN  BORDER 

4, 558 

83,496 

167,015 

Arizona . 

T7>  1  “ - — 

39,625 
687, 666 

31,124 

623,  230 
407,323 

* 

fi/jo  orr 

rd  .raso . 

San  Antonio 

20,246 

1, 506, 840 
1,060,000 

oOD 

2, 601, 829 
16,499,495 

PACIFIC  COAST 

15, 439, 495 

Alaska... 

29,  797 

Dos  Angeles _ 

San  Francisco 

1,904 

238, 337 
13, 651 

20 

29, 797 

1  924 

W  ashing  ton. 

u  /  ^  oo4 

2,758,001 

4,926,556 

243,657 

15, 642, 175 

51, 092, 904 

78, 034,’  489 

Q  Oft  1  KZQ 

NORTHERN  BORDER 

Of  kjkj  1  j  QuO 

Buffalo.... 

86  67  6 

852,311 

”874, '633' 
40, 936, 713 

Dakota . 

Duluth  and  Superior . 

Michigan.. . 

Montana  and  Idaho” I” I”" 
St.  Lawrence . 

Total 

oo,  ulu 

167,406" 

3,456,726 

51,  044 

r  m  57316“ 

l  1,980,360 

}33,000,300 

10, 213 

937, 886 

107, 406* 

78,  278,  585 

20,872,276 

3, 501, 710 

72, 004, 799 

53,971,385 

66,655,560  2 

!13, 504, 020 

1  United  States  mint  or  assay  office  bars.  ~ 
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.. districts ,  during  the  calendar  year  1926 

and  Domestic  Commerce] 


Silver 

Ore  and  base 
bullion 

Coin 

Total  silver 

Bullion,  refined 

United 

States 

Foreign 

Dollars 

Ounces  (troy) 

Dollars 

Dollars 

2, 794 

Dollars 

Dollars 

2,794 

8, 027, 082 
25,475,411 

8,027,082 
21, 631, 387 

4, 802, 386 

3,049,348 

467, 174 

85,000 

85,000 

10, 170 

98 

115 

72 

10,000 

334, 527 
3,100,674 

1, 511, 240 
4, 272,  507 
23, 318, 339 

936, 042 
2,620,352 
14, 241, 531 

560 

133,310 

4,585 

1,404,439 
5,725, 611 
14,360,177 

1,680*1 

116,966 

217 

i  *7o  ivon 

217 

. 6,' 67 5," 660 " 

. 

. 

. 16*245' 

420, 146 

173,  uyu 
6,691,905 

3, 551,398 

3, 131,252 

102,038 

fi7  841 

76, 319 

8,  478 

5,  215 
6,000 
340 
16,  431 

528,358 

5, 215 
6,000 

4, 87o 

4, 535 
1, 625, 377 

1, 630, 875 

283, 134 

183, 499 

11,693 

1,641,808 

2,354,425 

46, 170, 162 

34, 289, 759 

21,098,685 

1, 559, 943 

767, 146 

69,595,936 

Total 
gold  and 
silver 


Dollars 

2,  794 
10,  528, 865 
56, 154, 7C9 


85,  COO 
177,185 


2, 067,  294 
8, 327, 440 
30,859,072 


30, 014 
175,014 
84,726,394 
6, 553, 056 


1, 014,205 
5,215 
6,  000 
112,  281 
1, 641, 808 

80,633,010 


283,099,956 


Summary  of  exports  and  imports  of  gold  and  silver,  calendar  year  192d 


Description 


In  ore  and  base 

bullion . 

Bullion  refined _ 

Coin: 


Foreign. 


Gold 


Exports 

Domestic 

Foreign 

Total 

Dollars 
207, 725 
9,  536, 867 

.  104, 349, 771 

Dollars 

Dollars 
207, 725 
9,  538, 148 

104,349,771 
1,  612, 171 

1, 28*1 

1, "612*171 

114,094,363 

1,613, 452 

115, 707, 815 

Imports 


Dollars 
20, 872,  276 
72, 004,  799 

53, 971, 385 
66,  655,  560 


213,504,020 


Silver 


Exports 


Domestic 


Dollars 
53,  573 
73, 961,  544 

542,  470 


74,  557,  587 


Foreign 


Dollars 

M.SU.M6 


3, 117,  681 


17,  699, 977 


Total 


Imports 


Dollars  Dollars 
53, 954  46, 170,162 
88,  543, 459  21, 098,  685 


542,  470 
3,117,681 


1,  559,  943 
767, 146 


92,  257,  564  69,  595, 936 


Total 


f 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Deposits  and  purchases  of  gold  during 


Source  and  description 

Philadelphia 

San  Francisco 

Denver 

New  York 

PURCHASES 

Alaska . 

Fine  ounces 
289.222 

Fine  ounces 
12, 992.  297 
29, 020. 057 
100,315.000 

Fine  ounces 
L675 
136.  5% 
12. 12; 
25, 694. 04f 

Fine  ounces 
i  348. 010 

>  20.980 

r  34.003 

i 

Arizona.  -  . . 

California . 

Colorado . 

Georgia _ 

107.  287 

> _ _ _ 

Idaho.. . . 

40.  792 
3.832 
4,062.865 

74  215 
273.  572 
16.  186 
428.  359 

Montana . 

41.  773 

1 

Nevada . 

New  Mexico . 

1 

North  Carolina . 

55.233 

Oregon . . 

3,478.692 

8.511 

South  Carolina . 

15.158 

South  Dakota . 

Utah  . 

253, 627.110 
8.987 

51, 278.  051 

Virginia . . 

10. 669 

Washington . 

12.381 
26,305.  128 

2.035 

Philippine  Islands. . 

Other _ 

Grains,  deposit  melting  room. 

91.  935 

87.956 

15.  369 

270.178 

Total  unrefined..  . 

611.  277 

176,319.600 

280,  298.  721 

209, 071.  049 
7.  136 

51, 951.  222 

1,383.895 
1,431,533. 183 

Domestic  refinery  bullion: 

Less  than  0.992  fine. 

Over  0.992  fine . 

25, 307.  467 

1,017,519.896 

Total  domestic  purchases 

25,918.744 
364, 091. 493 
2,  646.  387 

1,193,839.496 

2,842,462.009 

366,407.372 

489,376.906 
173, 285.  124 
3,  792.  284 

1,484,868. 300 
1,449,  585.  039 
374, 858.  298 
1,195,968.894 
415,  244.  886 

Foreign  coin . .  _ 

Foreign  bullion,  crude _ 

Foreign  bullion,  refined.. 

36, 324.  230 

21,341.  158 

Total  domestic  purchases 

555, 610.  670 

4,439,033.107  1  687,795.472 

4,920,525.417 

REDEPOSITS  PURCHASED 

Domestic  coin _ 

92.948 

132.288 

291.568 

44.  001 
241.765 
775.  727 

13.  447 

- 1 

Bars  stamped  by  U.  S.  Government.. 
Surplus  (recoveries) 

6, 837.  892  j 
352.239 
484.726 

Total  redeposits  purchased _ 

116.437 

516.  804  ! 

1, 061. 493  129.  884 

7,674.857 

Total  purchases . 

REDEPOSITS  TRANSFERRED 

Domestic  coin  from  Treasury 

556, 127.  474  j 

4,440,094.600  687,925.356  4,928.200.274 

61,704.  118 
272.  835 

2  niX  fi4X 

40, 883. 481 

20,443.728 

1 

Domestic  assay  coins _ 

Refined  bars . . ZZZZZZZZZ 

Unrefined  bars. . 

Proof  bullion . . 

v/JLO.  l/^xO 

316, 425.  402'  " 
150000 

70, 854.’ 957."  ' 
50.000 

i82,’ii4.'373’ 

200.000 

Total  redeposits  transferred _ 

63, 995.  601 

 357, 458.  883 

91,348.  685 

182,314.  373 

Grand  total,  fine  ounces.  .. 

Value  of— 

Purchases . . . . 

620, 123.  075 

4,797,553.483 

779,274. 041 

5, 110,  514.  647 

$11,496, 175.17 
1,281,177.  32 
41,729.16 

$91,784,901.33  : 
845, 136.  66 

6, 544, 194. 88 

$14,220,079.20  J 
422,609.36 

$101, 874, 94tt  94 

Domestic  coin,  Treasury  transfers . 
Other  transfers _ _ 

unlnn 

1,465,735.54 

3, 768,  772.  56 

*  vUll  VH1U.C.. _ 

Number  of  fineness  determinations 
required: 

Deposits  of  gold  and  silver 

12, 819,081.65 

09, 174,  232.  87 

16, 109, 024. 10 

105, 643,  713.  50 

6,293 

3, 813 
787 
254  . 

11.321 

30  .. 

2,631 

14,  736 

18 

Redeposits  purchased 

Redeposits  transferred  . 

Deposits  in  trust. 

1, 195 

308 

i  otal  determinations 

11. 147 

12,546 

2,939 

15,340 
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New  Orleans 

Carson 

Boise 

Helena 

Deadwood 

Seattle 

Salt  Lake 
City 

Total 

Fine  ounces  1 

?inc  ounces 

Fine  ounces 
24.464 

Fine  ounces 

Fine  ounces 

Fine  ounces 
271,001.290 

Fine  ounces 

Fine  ounces 
284, 656.  956 
29, 179.  966 
100,  714.  480 
25, 748. 151 
107;  287 
4, 428.  689 
12,119. 105 
11,541.  854 
428.  359 
55.233 
6, 263.  262 
15. 158 
304, 952. 141 
37.  786 
10.  669 
327.  533 
26,305. 128 
227.  317 
504.  099 

1.800 

1.210 

16. 335 

9. 978 

325.  827 
54. 103 

4, 176. 496 
15.  556 

9.  538 

21.673 

11,773.086 

115.  513 
11.286 
11. 172 

7, 309.  331 

132.  762 

2,213. 517 

74. 813 

487.  729 

46. 980 

28.  799 

9.  446 

303.  671 

227. 317 

3. 517 

9. 843 

1. 871 

6.  259 

2. 149 

14.053 

.969 

9. 843 

125.  443 
176.  555 

7,327.537 

6,458.  286 

12,025.593 

49. 129 

271,541.  776 

1,696.  523 
16, 629.  543 

1,030. 189 

807, 623. 173 

212, 276.  910 
2, 491,173.  780 

311.841 
40,893.  267 

8, 276.  511 

7,327.537 

6,458.286 

12,025.593 

49. 129 

289, 867. 842 
6.387 

1, 573.  812 
47. 273 

6, 071.  548 

1,030. 189 

3, 511,073.  863 
4,870,323.319 
757,  563. 847 
1,196,016.167 
648, 149.  740 

9. 183 

5,372.  434 

69. 305 

222.  542 

299. 937 

245.  604 

%  54,854.053 

7,406.025 

6, 680. 828 

12,325.530 

53. 179 

297, 566. 862 

1, 275.  793 

10, 983, 126. 936 

556.  934 

4.  616~ 

. 

. 4."  448' 

233 

1.  890 

7, 547. 345 
726.  292 
1, 677.  626 

. 104’ 

- - 

561.  550 

4.  448 

233 

104 

1.  890 

— 

9, 951.  263 

55,415.603 

7, 406.  025 

6, 685. 276 

12,325.763 

53.283 

297, 568.  752 

1,275.793 

10, 993, 078. 199 

"io.ooo’ 

5. 666 

. 

I-- . 

’  "io.’ooo 

10.  000 

. 

123,031.327 
272.  835 
2, 018.  648 
569, 394.  732 
425.  000 

695, 142.  542 

10. 000 

5.  000 

12, 325.  763 

53.283 

297, 578.  752 

1,275.793 

11,688, 220.  741 

55  425  603 

7, 406.  025 

6. 690.  276 

CJC/j  TLJ.  UUU 

*1,145,541.  95 
*  206.  72 

$153,096.28 

$138,300.27 

$254, 796. 01 

$1,101.46 

$6, 151, 292. 15 

206.  71 

$26, 373. 04 

$227, 247, 197.  80 
2,548, 923.34 
11,820,845.  58 

1. 145  748  67 

153,  096. 28 

138, 300. 27 

254,796.01 

1, 101. 46 

6,151,498.87 

26, 373. 04 

241,616, 966.  72 

434 

173 

376 

271 

1 

8 

1,488 

9 

64 

37, 795 
3,871 
2, 876 
254 

. 

. 

434 

173 

376 

272 

8 

1,497 

64 

44,  796 

60 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Deposits  and  purchases  of  silver  during 


Source  and  description 


TURCHASES 


Alaska . 

Arizona. . . 

California . . . 

Colorado . . . 

Georgia . 

Idaho. . 

Michigan . 

Montana . 

Nevada. . . . 

New  Mexico . 

North  Carolina . 

Oregon . 

South  Carolina . 

South  Dakota . 

Utah . 

Virginia . 

Washington . 

Philippine  Islands . . . 

Other . 

Grains,  deposit  melting  room. 


Philadelphia 


Fine  ounces 
46.  76 


10. 37 


1.43 


9. 96 
"".19 


.45 


San  Francisco 


Fine  ounces 
2, 289. 30 
33, 496.  42 
134,  578.  33 


6.  25 


.41 

33, 973. 97 


362. 14 


3.  72 
8,  857.  57 


Denver 


Fine  ounces 
34 

6, 056.  56 
6. 46 
16, 476.  68 


8.  26 


57.42 

8.31 

281.56 


1. 19 


71,  814.  54 
.44 


New  York 


Fine  ounces 
21.99 
1.84 
1. 80 


9, 137.  62 


.11 


14, 275. 19 


116.  43 


85.09 


9.73 


374.  33 


Total  unrefined . 

Domestic  refinery  product: 

Less  than  0.992  fine . 

Over  0.992  fine . 


185.  59 


213,  653.  20 


3, 894,  720. 82 


71, 309.  73 


94,  721.  60 

26,  708.  29 
300, 901. 00 


Total  domestic  purchases.. 

Foreign  coin . . 

Foreign  bullion,  crude . . 

Foreign  bullion,  refined . . 

Jeweler’s  bars,  dental  scrap,  etc. 

Total  deposit  purchases... 

REDEPOSITS  PURCHASED 


3,  894,906.41 


305.  67 
257,  446.  76 
160, 996.  50 


284, 962. 93 
768.  33 
842,  370.  79 


422,  330.  89 


131,  692.11 


239,  071.  04 


13,  6*11.  89 


4, 313,  655.  34 


1,367,173.09 


567,  664.  89 


Domestic  coin . . . 

Bars  stamped  by  U.  S.  Government!" 
Surplus  (recoveries) . 


5,  751.  27 
204.  60 
1,  765. 91 


Total  deposits  purchased.. 

Total  purchases.  . . 

REDEPOSITS  TRANSFERRED 


7,  721.  78 


Domestic  coin  from  Treasury . 

Refined  bars . 

Unrefined  bars . 

Proof  bullion . \ 

Domestic  assay  coins . !’ 


4, 321, 377. 12 


1,  637,  853.  24 
671, 179.  54 


256.  78 


Total  redeposits  transferred. 


Deposits  in  trust  by  other  govern¬ 
ments: 

Domestic  refined  bullion . 

Foreign  refined  bullion . . 


2, 309,  289.  56 


230,  571. 33 
55,  389.  71 


Total  deposits  in  trust... 
Grand  total,  fine  ounces. 


285,961.04 


6,916,  627.  72 


Value: 

Cost  of  purchases . 

Cost  of  bullion  transferred. I !! 
Coining  value  of  subsidiary  bullion 

purchased . 

Subsidiary  coining  vaiuo"of"pur-~ 
chased  and  transferred  domestic 

coin . 

Coining  value  of  standard  dollar" 
bullion  purchased  _  . . 


$2,  616,  735.  64 
671,179.54 

5,  783, 334.  94 


2, 272,  48a  39 
132, 105.  94 


355.  75 
1,  742.  83 
760.88 


959.  52 


917.  64 


2,  859.  46 


1,  877. 16 


1. 370,  032.  55 


628,  087.  43 

68, 958.  03 
50.  00 


569,  542.  05 

357, 666.  20 
”  62,"  563."  53 


697,  095.  46 


420, 229.  73 


2, 067, 128.  01 


$807, 93a  51 
39,  731. 18 

1,  762,  663.  98 


868,  765.  41 
94,  609.  74 


9S9,  771.  78 


$332,  618.  63 
36, 806.  91 

785,  532.  72 


495,  767.  37 
347.80 


23,  812.  77 

69, 604.  81 
353,  777.  78 


447, 195. 36 
35,  638.  60 
335, 996.  09 
127,  576.  64 
405,  800. 99 


1, 352, 207.  68 


11,  299.  66 
2,  451.  05 


13,  750.  71 


1,  365, 958. 39 


166,  733. 97 
50.00 


166,  783.  97 


1,  532,  742.  36 


$777, 399. 38 
103,  491.  47 

1,  888,  312, 96 
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Total 


Fine  ounces 
40,061.30 
39, 555.  04 
134,  651.35 
16,  502. 42 
10.  37 
1,  298.  53 
9. 137.  62 
28, 820.  39 
44,  391.53 
281.56 
9.  96 
3, 480.15 
.19 
86, 100.  51 
122.04 
.45 
120.  39 
8,857.  57 
106.  21 
616.68 


64903—27 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 
Deposits  of  gold  at  United  States  mints  and  assay  offices  since  1873 


Character  of  gold  deposited 


Fiscal  year  ended 
June  30— 


1873.. 

1874 .. 

1875.. 
1876. 

1877.. 

1878. 

1879. 

1880. 
1881. 
1882. 


Domestic 
bullion, 
including 
domestic 
refinery 
product 
from  foreign 
ores,  etc. 


$28, 868,570 
29,736,388 
34, 266, 125 
37,590,529 
43,478,104 
48,075,124 
38,549,706 
35,821,705 
35,815,037 
31,298, 512 


Domestic 

coin 


XOOO.............. 

1884  . 

OZ,  101,  U*1Z 

29, 079, 596 
31,584, 437 
32, 456, 494 
32, 973, 027 
32, 406, 307 
31,440, 779 
30, 474, 900 
31,555,117 
31,961,546 
33, 286, 168 
38, 696, 951 
44,371,950 
53,910,957 
60, 618, 240 
69, 881,121 
76, 252, 487 
87, 458, 836 
92, 929, 696 
94, 622, 079 
96,  514,298 
87, 745, 627 
101,618,315 
103,838,268 
114,217,462 
111,735,878 
119,727,439 
104, 974, 559 
120, 910, 247 
119,338,150 

118  504  Q53 

1885  . 

1886 . 

1887 . . 

1888 . 

1889  . . 

1890 . 

1891 . 

1892  . 

1893 . 

1894 . 

1895 . 

1896 . 

1897 . 

1898  . 

1899  . 

1900  . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . 

1906  . 

1907... . 

1908 . 

1909 . 

1910 . . 

1911 . . 

1912 . . 

1913 . 

1914 . 

-  x  10,  UVrxj  vOO 

113  27R 

1915_ . 

«*•  AUj  &  I  Of  vO  1 

lift  217  920 

1916 . 

-  zoy 

120  799  1 

1917 . 

axru,  <  zz,  ioy 
204  355  390 

1918 . 

•V1 »  Odd,  OdJ 

101  410  4HR 

1919 . 

x\jii  *±oO 

1920 . 

OO,  OdU,  out) 
100  41R  fton 

1921 . 

avju,  Ooy 

79  714  /icn 

1922 . 

AQ  74ft  qoo 

1923 . 

74  1 HO  007 

1924 . 

'%  luz,  UU7 
81  777  CV7A 

1925 . 

oi,//7, 074 

7ft  A7*7  Oort 

1926_ . 

d/7,663 

79  41  e  r  i  s> 

1927 . 

/z,  415,  516 

70  ton  oon 

i  5o0, 338 

Total..., 

3  Qftl  00*7  nrt  n 

-  Wl,  837,  936 

$27,116,948 
6,276,367 
1,714,311 
417, 947 
447, 340 
301, 022 
198,083 
209,329 
440,777 
599,357 
374, 129 
263,117 
325,210 
393, 545 
516,985 
492, 513 
585,067 
655, 475 
583,847 
557, 968 
792,470 
2,093, 615 
1,188,258 
1,670,006 
1,015,314 
1,187,683 
1,158,308 
1,389,097 
1,116,180 
1, 488, 448 
960, 908 
2,159,818 
3,404,967 
1,514,291 
2,754,283 
3, 989, 773 
3, 432, 288 
3, 603, 140 
2,949,199 
3, 496, 769 
1, 846, 880 
4, 719, 876 
4, 209, 612 
2,522,290 
1,906,126 
6,431,236 
24,521,645 
5, 079, 373 
1, 887, 929 
2,491,089 
2, 340, 594 
3,008,442 
1,812,398 
2, 088, 238 
2,704,  941 


Foreign 

bullion 


161,403,821 


$426, 108 

3. 162.520 
739, 440 

I, 141,906 
1,931,163 
2,068,679 
1,069, 797 

21,200,997 
37,771,472 
12,783,807 
4, 727, 143 
6, 023, 735 

II, 221,847 
4,317,068 

22,571,329 
21,741,042 
2,136,517 
2,691,932 
4, 054, 823 
10,935,155 
2, 247, 731 
15, 614,118 
14, 108, 436 
6, 572,390 

9.371.521 
26,477,370 
30, 336,  560 
22, 720, 150 
27,189,659 
18,189,417 
16, 331, 059 
36, 802, 224 
17,645,527 
36, 317, 865 
36, 656, 546 
71,774,351 
16,021,521 
15,761,852 
35,673,116 
20, 914, 227 
31,985,  879 
18,978  572 

22.881.854 
91, 099, 419 

571,448,086 
153, 405, 687 
34, 568, 599 
78,021,266 
509, 493, 374 
346, 479, 206 
192,071,404 
276,706,141 
83, 062, 092 

81.815.854 
40, 384,  083 


Foreign 

coin 


$518,542 
9,313,882 
1,  111,  792 
2,111,084 
2,093, 261 
1,316,461 
1,498,820 
40,426,560 
55, 462, 386 
20,304, 811 
6, 906, 084 
9,095,462 
7,893,218 
6, 673, 565 

9. 896. 512 
14, 696, 885 

4, 447, 476 
5, 298, 774 
8,  256,  304 
14,040,188 
6, 293, 296 
12, 386, 407 
2, 278, 614 
3,227, 409 
13, 188,014 
47, 210, 078 
32, 785,152 
18, 834, 496 
27, 906,  489 
13,996,162 
8, 950, 595 
46,152,784 
15,141,678 

6. 648. 512 
17, 221,252 
13, 684, 426 

1,034,378 
405, 226 
10, 066, 643 
2,155,233 
2,732, 439 
3,261,967 
15,420,256 
271,541,705 
124,111,619 
40, 422, 147 
15,268 
29, 003, 844 
76,  813,  705 
123,  967, 764 
48,033,  348 
116,698,431 
34, 418, 655 
10,683,  789 
100,678,518 


Surplus 
bullion, 
grains, 
jewelers’ 
bars,  old 
plate,  etc. 


3>  !81, 843, 636  |"^518~402^ 


$774,  218 
654,354 
724, 626 
681,819 
837, 911 
907, 932 
937, 751 
1, 176, 506 
1, 343, 431 

1. 770. 166 
1, 858, 108 
1, 864, 769 
1,869,363 
2, 069, 077 
2, 265, 220 
2, 988, 751 
3, 626, 597 
3, 542, 014 
4, 035, 710 

3. 636. 603 
3, 830, 176 
3,118,422 
3, 213, 809 
3, 388, 622 
2,  810,249 
2, 936, 943 
2, 964, 684 
3, 517, 541 
3, 959, 657 
4, 284,  724 
4, 247,  583 
4, 892, 931 
5, 568, 483 
4, 790, 558 
5,  731, 112 
6,231,547 

5.341.604 
5,  626, 331 
5, 783, 886 
6, 025,  502 
6, 061,727 
6, 057, 184 
5, 748, 959 
6,330.201 
8, 046,  828 

7. 812.167 
8, 907,  516 

10, 989,  866 
12,  798,  620 
14,300,128 

12,  834,  532 
13,242,795 
13, 194, 277 

13,  555,  249 
13, 433, 124 


Total 


$57,704,386 
49,142,511 
38,556,294 
41,943,285 
48,787,779 
52,669,218 
42, 254, 157 
98,835,097 
130, 833, 103 
66,756,653 
46, 347, 106 
46,326,679 
52,894,075 
44,909,749 
68,223,073 
72,225,498 
42, 136,436 
42,663,095 
•  48,485,801 
61,131,460 
46,449,841 
71,909,513 
65,161,067 
68,769,384 
87,003,338 
147, 693, 195 
143, 497, 191 
133, 920, 120 
153,101,681 
132, 580, 830 

127,004,443 

177,753,384 

143,378,970 

153,109,494 

176,580,655 

207,415,9'5 

145,557,230 

130.371.108 
175,383,091 
151,929,881 

161,  13H« 

146, 296,556 

167,477,920 

492, 215,^74 

909,867,998 

309,487,722 

151,363,364 

229, 51  i,  038 

673. 708. 108 
556,984,515 

33°,  151. 885 

491,432,883 

211,165,085 

180,558,646 

229, 781, 004 


279, 042, 463  9, 032,  530, 222 
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Deposit s  of  silver  at  the  United  States  mints  and  assay  offices  since  1873 


Fiscal  year 
ended  June 
30— 


1873  _ 

1874  _ 

1875  _ 

1876  _ 

1877— 

■  1878— 

1879.. .. 
1880— 
1881— 
1882— 

1883— 

1884— 

1885.. .. 
1886—. 

1887.. .. 

1888.. .. 
1 1889... 

1890.. . 

1891.. . 

1892.. . 

1893.. . 
1894— 

1895.. . 

1896.. . 

1897.. . 

1898.. . 

1899.. . 

1900.. . 

1901.. . 

1902.. . 

1903.. 

1904.. 

1905.. 

1906.. 

1907.. 

1908.. 

1909.. 
1910- 

l  1911.. 

1912.. 

1913.. 

1914.. 

1915- 

1916- 

1917.. 

1918.. 

1919. 

1920. 

1921. 

1922. 

1923. 

1924. 

1925. 

1926. 

1927. 


Character  of  silver  deposited 


Domestic 
bullion, 
including 
domestic 
refinery 
product 
from 
foreign 
ores,  etc. 


Domestic  coin 


United 

States 


Fine 
ounces 
6, 619, 104 

8.370.649 
11,729,014 
18. 685, 953 
20, 967, 567 
22, 271, 284 
20, 832, 329 
24,852,680 
22,025,225 
23, 942, 987 
25,336, 643 
24, 334, 752 
24,943,394 
25, 101, 639 
29,293,372 

28. 921. 649 
29, 606, 387 
29, 187, 135 
50,667,116 
56,817,548 
56, 976. 082 
15, 296, 815 

6, 809, 626 
4, 420. 770 
3,914,985 
2, 116, 690 
5, 584, 912 
4,977,978 
2, 466, 749 
1,425,060 
12, 523, 630 
9. 991, 187 
4, 923.  655 
2,398,871 
20, 388, 163 
16, 114. 553 
5,375,389 
1,  547, 145 
3, 220, 236 
5, 635,  513 
3, 104. 347 
9, 752,  614 
7,250,205 
9,346,085 
7,  556, 359 
21, 155, 924 
2, 669, 447 
5, 336, 184 
63, 540, 055 
51, 994,  780 
68, 903,  846 
17, 690.  587 
1,692,032 
2, 127,588 
5, 131, 165 


Fine 
ounces 
37,955 
45, 287 
10,984 
3, 753 
795,375 
4,930 
8,205 
30, 395 
5,652 
98,669 
492, 668 
117, 589 
678,741 
216, 015 
5, 848, 585 
1, 202, 177 
394, 346 
466, 302 
637, 652 
5,036, 246 
5,346,912 
5,012,060 
3,015, 905 
3. 170, 768 
2,208,953 
1,243,050 
6,060,986 
3, 587, 992 
2, 613, 570 
2,275,090 
2,050, 225 
1, 923,  609 
1,333, 595 
959,  568 
770, 269 
786,085 
659, 935 
548,  821 
393,906 
458,  694 
280,688 
589, 972 
491, 028 
569,  510 
6, 240, 994 
8,176,334 
456, 283 
541,117 
507, 894 
1, 734. 696 
2, 367, 425 
1,492,359 
1,  764,  224 
1, 828, 582 
2,630,930 


Total.  967, 865, 654 


Ha¬ 

waiian 


Fine 

ounces 


Foreign 

bullion 


Foreign  coin 


Philip¬ 

pines 


For  re¬ 
coinage 


461, 686 
148, 788 
3, 647 
3,895 


447 


90,  223, 555 


99 

62 


100 


Fine 
ounces 
59,877 
89, 474 

399.240 

269.835  1 
2, 284, 732 
4, 824, 919 

829. 836 
892, 826 

1,014, 862 
1, 103,408 
1,414,767 
1,952,731 
1, 627, 619 
1, 145,017 
1, 127, 213 
1, 290, 390 
1,063,900 
1, 852, 155 
1, 767, 908 
1, 556, 618 
1,738,711 
994,901 
1,362, 141 
680, 757 
626, 085 
209, 987 
716,077 
1,088,019 
1, 306, 149 
1, 152, 023 
1,110,463 
1, 361, 701 
1, 906, 410 
3, 162, 507 
2, 552, 003 
2,963,399 
2, 326,  847 

1. 162. 240 
799, 105 

957.233 
624,215 

527. 233 
2, 130, 138 
1, 860, 420 
2,327,785 
6, 780,011 
1,670,071 
2,205.066 
2, 158, 717 
1, 705, 424 
1, 522, 320 
3,296,980 
2,030,099 
3,271,270 
1, 716, 409 


618,  724 


Fine 

ounces 


l  2, 567, 137 
1  7, 703,766 
i  61, 333 
4, 680, 791 
8,870,033 
7,320,312 
1,391,587 
621, 800 
227, 295 
342, 289 
143,873 
136, 247 
138, 067 
149, 198 
1,911,376 
618,531 
225 


Other 


88,570,243  36,883,860 


Fine 

ounces 

216. 171 
163, 748 
124, 285 
109, 245 
189, 968 
265, 541 
540,349 
823, 515 
568,038 
665, 803 
979, 758 

1, 534. 782 
867,850 
628, 545 
271, 166 
67, 549 
328, 276 
951, 162 
1, 97C,  912 
349, 652 

505. 171 

522. 725 
15,291 

150, 942 
101, 157 
6,808 
19, 382 
44, 704 
4, 250, 196 
29,  265 
21,869 
1,471,963 
92, 995 
1,287, 658 
282, 612 
134,974 
21,917 
13, 295 
6,040 
7,934 
17,010 
85, 141 
383, 439 
204,470 

816. 725 
7, 145, 336 
4,801,019 
4, 413, 248 

763,075 
5, 219, 623 
198, 834 
113, 755 
182, 265 
301,311 
36,407 


Surplus 
bullion, 
grains, 
jewelers’ 
bars,  old 
plate, 
etc. 


45, 184, 777 


Fine 

ounces' 
141, 235 
213, 524 
166, 104 
138, 096 
315,354 
157.356 
161, 347 
192, 866 
201, 251 
269, 825 
292, 680 

306.310 
336, 981 
361,316 
396, 656 
485, 190 
502, 223 
526, 270 
633,073 
572, 661 
582, 728 
467, 958 
580, 125 
604,386 
473, 755 
249, 468 
484,  751 
557,  831 
567, 647 

575. 430 
627, 108 
652, 015 

739.311 
632, 544 
636, 722 
648, 007 
520, 715 
460, 935 
495,013 
540, 117 
577, 423 
572, 687 
536,  887 
698,026 
882. 893 
964,  626 

1,145,067 

1,274,743 
830, 570 
746,708 
768,359 

880.430 
895, 840 
930, 415 
843,261 


Total 


30,014,819 


Fine 
ounces 
7,074,342 
8,882,682 
12,429, 627 
19, 206, 882 
24, 562,996 
27, 524, 030 
22,372,066 
26,792,282 
23, 815, 028 
26,080, 692 
28, 516, 516 
28, 246, 164 
28, 454, 591 
27, 452, 532 
36,936,992 
31, 966, 955 
31, 895, 132 
32,983,024 
55, 676, 661 
64, 332, 725 
65, 149,  604 
22, 194, 459 
11,783,088 
9, 027, 623 
7,324,935 
3,826,003 
12,866, 108 
10,256,524 

11.204.311 
5, 456, 868 

16, 794, 981 
18,116,400 
16, 703, 379 
8, 506, 376 
29, 310, 560 
29,517,051 
16,225,115 
5, 124,023 
5,  536, 106 
7.827,233. 
4,945,972 
11, 671,420 
10,927,944 
12, 816, 677 
17,974,016 
46, 133,607 
11,360,518 
13,770, 583 

67.800.311 
61,401,231 
73,760,784 
23,474,  111 

6,564,460 
8,459, 166 
10,358, 172 


1,259,361,632 


1  Spanish-Filipino  coins. 
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Domestic  coin,  including  assay  pieces,  withdrawn  from 


Denomination 


/ 


GOLD 

Double  eagles . . 

Eagles. . 

Half  eagles . . 

Three-dollar  pieces . 

Quarter  eagles. . 

Dollars . J . 

Total  gold . 


SIL\ER 

Trade  dollars . 

Standard  dollars . . 

Half  dollars . 

Quarter  dollars . 

Twenty-cent  pieces . 

Dimes. . 

Half  dimes . . 

Three -cent  pieces . II 

Total  silver . 


NICKEL 

Five-cent  pieces  . . 

Three-cent  pieces . I  III 

One-cent  pieces . I 

Total  nickel. . 


BRONZE 

Two-cent  pieces. . 

One-cent  pieces _ * 

Total  bronze _ 

COPPER 

One-cent  pieces . 

Total  face  value _ _ 

SUMMARY 

Gold  coins _ 

Silver  coins _ IIIIIIIIH 

Nickel  coins . 

Bronze  coins . IIIIIIH 

Copper  coins _ IIIIIIIIIIIIIIH! 

Gold  coin,  coining  value.. . 

Silver  coin,  subsidiary  coining  value 

Nickel  coin . . . 

Bronze  coin _ IIIIHII 

Copper  coin.. . IIIIIIIIIIIH" 

Total  value. . . 

Loss  on  face  value: 

Gold  coin. . . . 

Silver  coin . HI . 

Nickel  coin . H . 

Bronze  coin..  . 

Copper  coin . IIIIIIIIH 

Total  loss  by  recoinage _ 


*  Includes  $522,484  Phila.-Sesquicentennial 


Philadelphia 

San  Francisco 

From 

Treasury 

stock 

Purchased 
over  the 
counter  and 
assay  pieces 

From 

Treasury 

stock 

Purchase* 

d 

Face  value 
$236,040.00 
321, 880. 00 
338,115.00 
51. 00 
387, 120. 00 
146. 00 

Face  value 
$6,020. 00 
750. 00 
480. 00 
15.  00 
300.  00 
37. 00 

Face  value 
$191,  iro.  CC 
237,510.  CC 
424,  680.  CC 

Face  ralut 
)  $180. 0( 
1  210.0C 

i  300.  CC 

e 

) 

) 

) 

505.  00 

225. 00 
27. 00 

i 

1, 283, 352. 00 

7,  602. 00 

853, 855. 00 

942. 00 

168.00 
2, 996. 00 
1, 761. 00 
1, 554.  75 

•  1,105,399.66 
970,  749.  50 
33.  20 
362, 983. 10 
225.30 
87.  54 

539,  760.  00 
279,999.75 
.40 

118,474.50 
28.80 
.  15 

255. 00 
111.50 
58.00 

1, 929.  60 
5.35 

1. 14 

74.50 

2, 439, 477.  64 

8, 415. 84 

938, 263.  60 

499. 00 

161,012.90 
169. 29 
270.  56 

236.  70 
.  18 

5,  569.  70 
.78 

161, 452.  75 

236.88 

5, 570.  48 

154.  54 
41, 809.  54 

516. 14 

4.56 
2, 131.  21 

41, 964. 08 

516. 14 

2, 135.  77 

110.41 

1.00 

3, 926, 356. 88 

16, 771. 86  | 

1,  799, 824. 85 

1,  441. 00 

Fine  oz. 
61,704.  118 
1, 637, 853. 24 
Troy  oz. 

490, 351. 00 
407, 282. 00 

3, 607. 00 

Fine  oz. 

365.  783 
6, 008. 05 
Troy  oz. 

736. 18 
5,087.98 
26.85  . 

Fine  oz. 

40, 883.  481 
628, 087.  43 
Troy  oz. 

16,  777. 00 
20, 905. 00 

Fine  oz. 

44.  001 
355.  75 
Troy  oz. 

$1, 275, 537. 33 

2, 264, 182.  80 
151, 577. 96 
40, 728. 20 
103. 06 

$7,561.41 

8, 305.  58 
228. 96 
508.79 
.77  . 

$845, 136.  54~  ~ 
868, 273.  50 
5,218.35  . 
2, 090.  50 

$909.  58 
491.  77 

3, 732, 129,  35 

16, 605.  51 

1, 720, 718.  89 

1, 401. 35 

7,814.67 
175, 294.  84 

9, 874.  79 
1,235.88 

7.  35 

40.59 
110. 26 
7.92 
7.35 
.23  . 

8, 718. 46 

69, 990.  10 
352. 13 
45.27  .. 

32.42 

>7.23 

194, 227.  53 

166.  35 

79, 105. 96 

39.65 

coins  and  $37.50  “  Oregon  Trail  ” 


coins. 
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monetary  use  during  the  fiscal  year  ended  June  30,  1927 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


LOSSES  AND  GAINS  ON  WITHDRAWN  COIN 


The  loss  on  face  value  of  gold  coin  totaling  $2,727,478  withdrawn 
from  circulation  during  the  fiscal  year  1927  was  $22,537.31,  of  which 
$-,334.69  was  reimbursable  from  the  appropriation  provided  for  that 
purpose.  The  loss  on  face  value  of  silver  coin  totaling  $3,936,868.63 
withdrawn  from  circulation  was  $299,847.62,  all  being  reimbursable 
from  the  appropriation  provided.  The  reimbursable  loss,  provided 
lor  by  appropriation,  on  minor  coin  totaling  $265,689.25  withdrawn 
during  the  fiscal  year  was  $15,042.79. 


Standard  silver  dollars  ( mutilated )  purchased  as  bullion  for  use  in  the  manufacture 

of  subsidiary  silver  coin,  since  1883 


Fiscal  year 

Amount 

Fiscal  year 

Amount 

1883. . . 

$621 

1895 

$18, 580 

2, 034 
1,898 
1,365 
1,734 
1,341 
1,786 
1,893 
1,777 
1,304 

2,  298 
909 

1884. . . 

1896 

1885 . 

1,850 

1897 

1886 . 

1898 

1887 . 

8,  292 
14, 055 
31, 042 
11,977 
10,  800 
42,  881 
10,500 
15, 055 

1899 

1888 . . . 

1900 

1889 . 

1901 

1890 . 

1902 

1891 . . 

1903 

1892. . . 

1904 

1893 . 

1905. 

1894 _ _ 

1906 

Fiscal  year 


1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 

1915. 

1916.. 

1917.. 

1918.. 


Amount 


$1,548 

1,170 

1,293 

961 

1,320 

1,024 

4,757 

785 

823 

1,092 

961 

1,029 


Fiscal  year 


1919. 

1920. 

1921. 

1922. 

1923. 

1924. 

1925. 

1926. . 

1927.. 


Total. 


Amount 


$1,031 
1,164 
948 
2, 447 
2,635 
1,918 
1,773 
2, 594 
3,  638 


218, 903 


Recoinage  of  uncurrent  silver  coin,  including  silver  dollars,  since  1891 


Fiscal  year 


1891  . 

1892  . 

1893  . 

1894  . 

1895  . 

1896  . 

1897  . 

1898  . 

1899. . 

1900  . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . 

1906  . 

1907  . 

1908  . 

1909  . 

1910  . 


Face  value 

Value  of 
new  coin 
producible 

Loss 

Fiscal  year 

Face  value 

Value  of 
new  coin 
producible 

Loss 

1 

$910. 047 
7. 118, 603 

$861, 680 

$48, 367 

1911, . 

$583, 538 

4KQ 

$544, 539 
634, 102 
388, 026 
815, 800 
678. 792 
787, 295 
8, 627, 860 
661, 636 
1, 638, 954 
10. 748, 319 
702, 116 

2, 398, 058 
3, 272, 750 

2. 063, 050 

2, 438, 878 

2, 527, 848 

3.  637, 021 

$38,  999 

6, 937, 886 

180.  717 

1912_ . 

7,  618, 198 

7. 381, 290 

236,  908 

1913.... 

U  l  O,  *10o 

414 

44, 356 

7. 184, 472 

6, 924. 753 

259,719 

1914-... 

UoD 
C7e;  707 

26,  009 

4, 361.761 

4, 161, 821 
4. 377, 258 

199.  940 

1915.... 

o/O,  /// 
7QO  QQQ 

59.  927 

4,  627, 142 

249,  884 

1916.... 

Q4Q  Coo 

51.  546 

3, 197,  999 

3, 048, 862 

149, 137 

1917 _ 

cViO,  OOO 
.Q  GAQ  A7Q 

61.  271 

6, 109, 772 
8,  584.304 

5, 820, 159 

289.  613 

1918... 

o,  o^y,  D/O 
714  7no 

221,  818 

8, 098, 485 

485. 819 

1919.... 

1  1  Afi 1  ooo 

53, 067 

5, 261, 070 

4, 950, 089 

310,981 

1920... 

*  •  Do  1  , 

lift  fiftl  077 

42, 338 

3, 832, 281 

3, 613, 022 

219,  259 
191,8^9 

1921. 

AU,  Olrt,  Oil 

l  74ft  OQA 

56,  558 

3, 333, 437 
3, 008. 748 
2, 828, 385 

3, 141. 548 

1922.... 

t  ^0,  Zo4 

O  *V71  A  OK 

44, 168 

2, 829. 891 

178, 857 

1923.... 

0/  1, 

Q  £ftQ  Q  A  K 

173, 367 

2, 656, 104 
1,839,219 

172,  281 

1924.... 

O,  DUO,  OTtD 

9  994  nn 

235,  595 

1, 964,  476 
1,414. 964 

1, 142,  184 
1, 162,  982 
977, 321 
814, 362 

125. 257 

1925....  . 

4,  j-.i,  110 

9  ASft  70 A 

161,060 

1, 322, 834 

92,  130 

1926.. 

UOU,  /  40 

9  74ft  70 a 

211,848 

1,064, 826 

77, 358 

1927... 

~  t  ‘*0,  /dU 

O  QOft  OAQ 

218,  882 

1. 086, 692 
912, 300 
758,  696 

76,  290 
65,  021 
55,  666 

Total.... 

Oj  uo Of  oOo 

299,  847 

120, 018, 208 

114,352,459 

5. 665,  749 

1  Includes  silver  dollars  melted  for  subsidiary  coin  undortAPmo  r  7~  "  - - - 

1920,  $10,000,000;  1921,  $111,108.  de  terms  of  8Ct  dat<>d  Apr.  23, 1918;  1919,  $i,oco,000; 


DEPOSITS  OF  FOREIGN  GOLD  BULLION  AND  COIN 

Foreign  gold  bullion  of  the  value  of  *40  nat  ,  , 
com  of  the  value  of  $100,678,517  were^  denosS  ?nd.foredgn  gold 
ceived  from  the  following  countries  durino-  tLn  fi  e<S  ^avinS  been  re- 
30,  1927 :  6  es  durmS the  fiscal  year  ended  June 
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Country 

Crude 

bullion 

Refined 

bullion 

Coin 

Total  coin¬ 
ing  value 

North  America: 

Canada  _ 

$4, 002, 583 
537, 114 

$2,011,294 

$800 

$6,014,677 

\/f  PY1PA  _ 

29, 196, 209 

29,733,323 

Wpct  TTidipj?  _ 

22,317 
878,475 
3,118, 162 

6,721 

29, 038 

r'nntrul  A  TTlPriPft. 

878, 475 

Cnnth  Ampripa  _ 

225,242 

3,343,404 

Europe: 

9,717, 539 

9, 717, 539 

■RYatipp  _ _ _ 

13, 635,304 

3,033, 160 

16, 668, 464 
11, 814 
66,302, 462 
403, 763 
7,244 
1,755 

11,814 

7,867,975 

58,434, 487 

Netherlands . - . . 

1,766 

399,971 

2, 026 
7,244 
1,755 

6, 136 

6, 136 

Asia: 

6,822,829 

236 

9,288 

977 

6, 823, 806 
236 

Oceania: 

_  A  __  V—  XT'  a  fi  ^  T  vi  m  I  i  AC 

9,288 

1,075,566 

328 

35,282 

267,239 

226 

808,327 

102 

35,282 

15, 660, 235 

24,723,848 
1, 196, 016 

100,678,517 
4  R70  323 

141,062,600 

757, 564 

0 1  V/J  UMI 

Total  fine 
ounces 


290,960 
1,438,349 
1,405 
42, 496 
161,737 

470,686 
806,337 
572 
3, 207, 382 
19, 532 
350 
85 
297 

330, 102 
11 

44Q 

52, 030 
16 
1,707 


6,823,903 


COIN 


deposits  of  foreign  silver  bullion  and 

Foreign  silver  bul’‘0"770n*Tf^ 
coining  value  of  $2,372,777,  an  &  $50  329,  were  deposited  for 
fine  ounces,  from  the  follow- 

•  ^  *  **  fiscal Vear  ended  June  30,  1927: 


Country 

Crude 

bullion 

Kefined 

bullion 

’Coin 

North  America:  . 

Canada . . . 

Mexico . . . 

West  Indies . . . 

Central  America . . . 

South  America . . . 

Europe:  Netherlands . . 

Fine  ounces 
28, 496 
1,047,010 
80 
47, 567 
198, 895 

6 

5,597 

479 

3,255 

Fine  ounces 
257,447 
127, 576 

Fine  ounces 

329 

786 

. 17,“ 529’ 

^oiu.  Lilli  cl  aliu  • 

Oceania:  „  ,  . 

. 

Australia  and  New  Zealan 

Mixed  coin . 

Total  fine  ounces------ . 

Tntoi  cnhcifiinrv  value----”-* 

1,331,385 

$1,840,518 

385,023 

$532,259 

.  36,407 
$50,329 

Total 


Total  sub¬ 
sidiary 
silver  coin¬ 
ing  value 
at  $1.38+ 
per  fine 
ounce 


Fine  ounces 
285,943 
1, 174,915 
866 
47, 567 
216, 424 
6 

5,597 

479 
3,255 
17,763 


1, 752, 818 


$395,290 
1,624,213 
1,197 
65, 757 
299, 186 
8 

7,737 

662 

4,500 

24,556 


2, 423, 106 


.  x  930  571.33  line  ounces  of 
There  were  also  deposited  m  ^  fi]^  ’  es  0f  silver  bullion 

domestic  refinery  Pr°do2^9fo2  fine  ounces  refined  “  ^meniJ 
refined  in  Canada  and  Philadelphia  for  other  governments, 

use  in  coinage  by  the  mmt  at 
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Gold  and  silver  imports,  by  countries,  during 

[Compiled  by  Bureau  of  Foreign 


Countries 


EUROPE 


Belgium . . 

Bulgaria . . 

Czechoslovakia . . 

France . . 

Germany . . 

Gibraltar . . 

Irish  Free  State . . 

Italy . . 

Malta,  Gozo,  and  Cyprus 
Islands. 

Netherlands . . 

Norway . . 

Poland  and  Danzig _ 

Portugal . . 

Spain . . 

Sweden... . . 

United  Kingdom _ 


NORTH  AMERICA 


Canada . 

Central  America: 

Costa  Rica . . 

Guatemala . . 

Honduras . . 

Nicaragua . . 

Panama.  . . . 

Salvador . . 

Mexico . . . 

West  Indies  and  Bermudas: 
British— 

Bermudas . . 

Barbados . . 

Jamaica . . 

Trinidad  and 
Tobago. 

Other  British . . 

Cuba . . 

Dominican  Republic- 

Dutch . . 

Haitian  Republic . . 


SOUTH  AMERICA 


Argentina. . 

Bolivia . 

Chile . 

Colombia— . 
Ecuador.... 
Guiana: 
British  . 
Dutch.. 

Peru . 

Venezuela. . 


ASIA 


British  India . 

China . 

Java  and  Madura. . 

Hong  Kong . 

Japan . 

Philippine  Islands. 

OCEANIA 

Australia . 

New  Zealand . 


AFRICA 

Belgian  Congo . 

British  South  Africa . . 

Egypt . . 

French  Africa:  Algeria  and 
Tunisia. 

Portuguese  Africa:  Mozam¬ 
bique. 

Total 


Gold 


Ore  and 
base 
bullion 


Dollars 


205. 933 
415 


3. 893 
2,  531 
100 


320 


63, 637 
360 
105, 301 


6, 403, 809 

4,  850 
10,086 
14,  646 
184,  823 
6,  422 


4,  430, 189 


26, 498 

895 
14,  861 


22,  780 
620 
541,811 
275, 830 
1, 171,  952 

261 
1,  628 
1, 578,  609 
72, 467 


97, 450 
926, 153 


1,  696, 383 


21,  215 
164,  948 


11,368 
47, 021 
27,  115 


49,495 


Bullion,  refined 


Ounces 
( troy ) 


1, 017, 061 


Dollars 

130 


20, 996, 931 


153,  677  3, 159,  952 


1, 961,  058 


135,  227 

20,848 
9,  866 
6,  685 
9,  532 
1,  202 
39 
71,  726 


4, 059 

135 

996 

10 


50 


200 
4,191 
364, 366 
64. 037 
4.  214 


795 
37,  200 
17,  743 


233 
321, 594 
32,  484 


140 
4,  995 


40, 463, 260 


2,  676,378 

426, 650 
197, 818 
134, 379 
195,  276 
24, 125 
780 
1,  434. 302 


81, 180 

2,  670 
20.223 
200 


1,016 


4, 000 
83,  936 
7.  531, 839 
1. 284.  266 
87, 018 


15,883 
761, 166 
354, 486 


4.  800 
6, 599, 9/3 
675, 727 


Coin 


United 

States 


Dollars 

845 


Foreign 


Dollars 


150 
1, 400 


2, 250 


200 

41, 015, 100 
7,000 


3, 580 
31, 255 


1. 110, 182 


290 
7,  795 

3, 158 
1, 080 
20,  000 
141.  860 


Total  gold 


Dollars 

975 


21, 203, 014 
1,815 


4,  994,  013 


3, 893 
2,531 
100 

8, 156,  215 
320 


5,423 


25, 102 
'8, ‘467, '495 


25,  660 
185 


954, 354 


63, 637 
360 

40,  568,  761 


50, 100,  710 

438,  500 
207,  904 
149,  025 
383,  679 
86,  904 
780 

15, 442, 168 


2, 873 
101,  580 


6,000 


1,  027, 635 
30, 000,  000 


58, 392,  500 


290 
115, 473 

6,  723 
61, 824 
20,200 
142,  045 
1,  016 


26,  780 
84,  556 
9, 028, 004 
1.  560.  096 
1, 258,  970 

261 
17,511 
2, 339,  775 
426,  953 


4,  800 
6,  705,  423 
1,  601, 880 
1, 027,  635 
30, 000, 000 
1,  696, 383 


58,416,588 
266,  528 


11,368 
47, 021 
27, 115 


ADDENDA 
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the  fiscal  year  ended  June  80,  1927 

and  Domestic  Commerce] 


Silver 

Ore  and  base 
bullion 

Coin 

Total  gold  and 
silver 

Bullion, 

refined 

aU 

United 

States 

Foreign 

Total  silver 

>  fcCtK  I  i  * 

Dollars  ( 

Ounces  (troy) 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

975 

28  013 

28, 013 

3  802 

3,802 

3, 802 
4l,  423,054 

191*  770 

17, 094 

11, 176 

220,040 

19  Q83 

212 

138 

3,  754 

1,  850 

16, 875 

18, 690 

LZ,  oOO 

1,  850 

1, 850 
25, 559 

91 

21,666 

5  934 

82 

6,016 

8,  547 
866 

*  7P»fi 

766 

qqq 

839 

8,157,054 

2,912 

9  ^Q9 

2,592 

zt  Dvz 

9, 351 

4, 944 

5, 243 
9,351 
118,650 

5, 243 
9,351 
182, 287 

118,  650 
12,318 
168  630 

12,318 
185, 810 

12, 678 
40, 754,  571 

5,052,714 

836, 799 

475,  242 

15, 191 

998, 319 

in  non 

24,797 

6,551,072 

25, 791 

56,  651,  782 

464, 291 

24,682 

C  AAfl 

7, 659 

215,  563 

2,395 

187 

478 

2,  217,  590 
23,338 
413,  886 

1,255,208 
11  919 

0,  uuu 
36,000 

908 

142 

1, 292, 303 
37,543 
516,  587 
7,869 

1,441,328 
421, 222 

cao  4.Q  1 

25, 482 

2, 160 

260, 199 
137 

252, 945 

7  732 

1,283 

ouo, 

8,  649 

211 

if  104 

3,297 

2,027 

900 

*1, 030, 43*1 

33, 696,  921 

49, 139,  089 

li  380,  717 

32,  440,  958 

18, 282, 476 

2,027 

900 

2,250 

1,833 

2,  027 
900 
2,  .540 

2,250 

1,833 

117, 306 

217 

89,000 

a  7nn 

217 
151,  599 

6,  940 
213, 423 

60  319 

2,359 

4  Ov 

45,700 

65,900 

uu,  o 

_ -- 

4o,  /uu 
n  i  on 

7,  190 

149,  235 

_ 

7, 

60  4.13 

4,306 

66,719 

67,  735 

OZf  * 

16,288 
236,968 
2, 973,  191 
19,063 
44,882 

- o' 947 

. 5,"  670* 

. 200* 

8,240 

. 445* 

16,288 
236,968 
2, 979, 506 
56,488 

43, 068 
321,  524 
12,  007,  510 
1, 616,  584 

44,884 

29,  185 

o  n/14 

495 

49,281 

1, 308,  251 

6,505 

3, 

- - - 

. 

261 

17,511 

id  Q'wi 

19  nru  796 

■  --  jjjj 

. 105,* 449 

. - . 

1,626 

1*1,  DZo,  u!rt 

428,  579 

UUfc,  i  oO 
1,  622 

1,988 

500,228 

. 18~  926 

’  6 

*1,367 
614,  273 

4 

. 750 

344,  231 

14/1 

. 

. 2*738* 

844,  459 

. 18*926* 

2,253 

4,800 
6, 708, 161 
2, 446,339 
1, 027, 635 
30, 000, 000 
1,  715, 309 

58, 418, 841 
266, 818 

22, 437 
120,316 
29,010 
262 

121,924 

311, 360,967 

2,113 

187 

11,069 
73,  295 
1,  895 

72, 429 

”181 

. . *103' 

; . 262 

1, 154,  266 

290 

11,069 
73, 295 
1,895 
262 

72,  429 

59, 604, 963 

36,080,  168 

;  ]  36,814,829 

20,  791, 615 

1,578,914 
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Gold  and  silver  imports,  by  customs  districts, 


[Compiled  by  Bureau  of  Foreign 


Gold 

Customs  districts 

Ore  and 

* 

Coin 

base 

bullion 

Bullion, 

refined 

United 

States 

Foreign 

Total  gold 

ATLANTIC  COAST 

Maine  and  New  Hampshire. 
Maryland . . 

Dollars 

Ounces 
( troy ) 

Dollars 

Dollars 

Dollars 

Dollars 

2,406, 384 

2, 406, 384 

Massachusetts . 

New  York . 

3,935, 763 
600 

3, 670, 712 

75,678, 003 

220,863 

6, 003, 252 

85, 837,881 
600 

Rhode  Island . . 

GULF  COAST 

Florida . 

New  Orleans . 

40, 052 

4,485 

91, 501 

131, 553 

MEXICAN  BORDER 

Arizona . 

32,329 

702,448 

52, 675 
18, 962 

1,052, 710 
379, 788 

1,085, 039 

2, 132,358 

8, 527, 495 

El  Paso . . . 

i,  050, 122 
60,000 

San  Antonio . 

8, 467,495 

PACIFIC  COAST 

.  . 

Alaska . 

29, 797 

29, 797 

1  040 
101, 602,’  673 
2,631, 921 

Los  Angeles . 

136 

89 

1,804 
7,451, 973 
50, 157 

San  Francisco . 

4, 724, 505 
2,  581, 764 

362, 673 
2, 475 

31, 033, 695 

68,392,500 

Washington . 

NORTHERN  BORDER 

t  *  ' 

Buffalo . 

316, 043 

34,998 

605,490 

921, 533 

Dakota . . 

Duluth  and  Superior . . 

Michigan . 

108, 497 

10ft  4Q7 

Montana  and  Idaho . 

luo, 

St.  Lawrence _ 

3, 310, 357 

97,301 

2,011,391 

41, 015,  i00 

1,486 

46,338, 333 

Total _ _ 

18, 188, 675 

4,244,370 

87,322,817 

73,379,780 

72,864,732 

251, 766,004 

ADDENDA 
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during  the  fiscal  year  ended  June  SO,  1927 

and  Domestic  Commerce] 


Silver 

Ore  and  base 
bullion 

Coin 

Total  gold  and 
silver 

Bullion, 

refined 

United 

States 

Foreign 

Total  silver 

Dollars 

Ounces  (troy) 

Dollars 

Dollars 

2,581 

Dollars 

Dollars 

2,581 

Dollars 

2,581 

6,024,498 

6,024,498 

8, 430, 882 

173 

173 

173 

16,106.718 

3,950,025 

2,271,434 

483,094 

98,865 

18,960,111 

104,797,992 

600 

89,000 

89,000 

89,000 

fiOC 

4,033 

2,518 

3, 143 

134, 696 

UAQ 

309,831 

2,804,456 

2,555,664 

3,974,404 

24,870,101 

1,430,875 
2,271,933 
13, 991, 568 

560 

527,003 

4,585 

2,268,269 

5,080,974 

3, 353,308 
7,213, 332 

101,470 

14,093,038 

22, 620, 533 

917 

217 

30,014 

OAA  01  O 

*1 1 

397, 373 

e  nt/i  A  AO 

399,  313 
107, 559, 082 
5,373, 143 

5,593,972 

635, 146 
1,787 

354, 496 
1,071 

281,297 

5,  yoo,  4uy 
2,741,222 

2,458,854 

8,260 

205,250 

117  ft  VI 

126, 110 

1,047,643 

11/,  oou 

1,915 

1,915 
30, 120 
6,036 
1,612,138 

2  211  636 

1, 915 
30,120 
114, 533 
1,612, 138 
48, 549, 969 

. 6’036‘ 

1  *5QQ  9Q9 

1  1 

1  1 
•  1 

1  1 

1  1 

1  1 

1  1 

1  t 

1  1 

1  1 

1  1 

1  1 

1  1 

1  1 

1  1 

1  1 

1  • 

1  1 
•  1 

1  1 

1  • 

»  1 

1  1 

1  » 

1  • 

1  1 

30,120 

. STsm 

669,550 

OA  7Q7 

<JOO,  L O** 

1, 167,419 

618,419 

349,870 

iVI 

±0j  vwv 

- - - - 

36,080, 168 

36,814,829 

20,791,615 

1,578,914 

1, 154, 266 

59,604,963 

311,360,967 
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Gold  and  silver  domestic  exports,  by  countries, 

[Compiled  by  Bureau  of  Foreign 


Gold 


Countries 

Ore  and 
base 
bullion 

Bullion,  refined 

Coin, 

United 

States 

Total  gold 

EUROPE 

Germany . 

Dollars 

Ounces 

(troy) 

i  1652.434 
\  57, 110 

Dollars 
13, 487. 015 

1, 180, 515 

Dollars 
^46, 001, 000 

Dollars 

59,668,529 

Norway . . . 

Switzerland . 

5, 000 
500 

5,000 

500 

6,026 

22, 132,820 

140,000 

United  Kingdom . 

6,026 

288,459 

NORTH  AMERICA 

Canada . . . 

/  1 153 

l  5, 675 

3, 142 
116,714 

^21, 724, 505 
140, 000 

Central  America: 

Guatemala . 

Honduras . 

Panama . . . 

Salvador . 

Mexico . . . 

/  1  142,008 
\  2, 859 

2,947,821 

59,032 

253,000 
}  3,228,  589 

40.  500 

253, 000 
6, 235, 442 

40, 500 

West  Indies  and  Bermudas: 

British— 

Trinidad  and  Tobago 

Other  British. . . . 

SOUTH  AMERICA 

Argentina . . 

341,000 

1, 466, 010 
5.526 
500 
230, 000 

276, 600 

2, 476, 331 
30,000 

2, 308*573' 

\  1,353,200 

341,000 

1,466,010 

2, 016,  717 
500 
230,000 

276, 500 

2. 853, 711 
30,000 
502, 409 

2, 308, 573 

3.986, 475 

Colombia . . . 

1  97, 291 

2,011, 192 

Guiana— Dutch _ 

*  vUCu  UCiU.  m  WWW  «■  m  «.  _  _  _ 

ASIA 

British  India... . 

British  Malaya . 

1 18, 265 

1  24, 292’ 

/  ’‘'ii7,‘24i* 
l  10,064 

377, 380 

'’502,' 409'  . 

2,425,*  116"  1 
208,159  1 

Ceylon . 

China . 

Java  and  Madura . . . 

Hong  Kong . 

. 

rpAfol 

1  OIR1 ................ _ 

294, 485 

1. 127, 382 

23,318,494 

78,880,733 

102, 493,  712 

1  United  States  mint  or  assay  office  bars. 
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during  the  fiscal  year  ended  June  SO,  1927 


and  Domestic  Commerce] 


Silver 

Total  gold 
and  silver 

Ore  and 
base 
bullion 

Bullion, 

refined 

Coin, 

United  States 

Total  silver 

Dollars 

Ounces  ( troj ) 

Dollars 

Dollars 

Dollars 

Dollars 

5,232,635 

6,410 

3,093,530 

3,093, 530 

62,762,059 

3, 867 

3, 867 

3,867 

5,000 

500 

»  50, 089 

28,504 

\ . 

3,851,710 

3,857,736 

rfUl 

6, 721, 193 

3, 822, 505 

66,400 

i  57, 745 
1,015,396 

34, 596 
600,429 

\  7,297 

708, 722 

22,841,542 

33,018 

18,655 

34,500 

600 

53, 155 
600 
22,000 

193, 155 
600 
on  aha 

22,000 

LL,  UUU 
253.000 

. . - 

375, 510 

375, 510 

6, 610, 952 

40, 500 
1,745 
10, 000 

366,374 

43,164 

; . 62, 581* 

25,374 

. 36*446 

10,000 

10,000 

25,374 

- - 

— 

. *36, *446* 

1, 466, 010 
2, 053,163 
500 
230,000 

r  i  q  4^q  153 

1,960,515 

)  . 

30,367,929 

30, 644, 429 

. 

■  {  50,245,824 

28,407,414 

/ . 

. 

2, 853,711 
30,000 

1  »  •  » 

«  III 

1  III 

1  III 

1  III 

1  III 

1  III 

l  III 

1  III 

1  III 

1  III 

1  III 

1  III 

; . 43, *635, *602 

102,548 

. 25, 544, 504 

58,453 

______ - - 

58,453 

26, 046, 913 
2,308,573 

4,044, 928 

67, 101 

110,565,358 

63,634,792 

451,652 

64, 153, 545 

166, 647, 257 

> 
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Gold  and  silver  domestic  exports,  by  customs  dis- 


[Compiled  by  Bureau  of  Foreign 


Customs  districts 

1  * - w  xureign 

Gold 

Ore  and 
base 
bullion 

Bullion,  refined 

Coin, 

United 

States 

Total  gold 

ATLANTIC  COAST 

Maine  and  New  Hampshire 

New  York 

Dollars 

Ounces 

(.troy) 

1 

f  1 909, 988 
\  59, 969 

Dollars 

21 

Dollars 

Dollars 

21 

GULF  COAST 

18, 823, 408 
1,239,546 

J54, 196, 584 

74,259,538 

New  Orleans. 

50,800 

MEXICAN  BORDER 

.... 

50,800 

Arizona . 

El  Paso _ IIIIII . 

San  Antonio,  mmmmm . 

. 

. 

. 

8,252 

1,073,242 

8,252 

1, 073, 242 

PACIFIC  COAST 

. 

Los  Angeles... 

San  Francisco 

a  noc 

/  1  141, 533 
l  10, 064 

2  027  ' 

1, 130 

1,130 

Washington... 

o,  UJo 

9Q1  one 

6,  /  9  OZO 

208, 159 

}  1,826,220 

4,967,930 

i  • 

northern  border 

■601,  ODD 

293 

6,117 

218, 155 

505, 637 

Buffalo . 

Dakota.. 

412 

151 

’"3,"  156*  ' 

8,535 

8,535 

Duluth  and  Superior.. 

Michigan . . 1111111 . 

St.  Lawrence...  ~  ' 

7  no/i 

3,162 
"  64," 478* 

5,000 

100 

150 

8,162 

100 

64,628 

21, 542, 511 

Vermont _ 

/,  Uy4 

,  1,658 

r  1 153 

34,317 

Q  1  AO  'i 

21,501,100 

Total 

l  4 

84  ) 

3,226 

294,485 

1,127,382 

23,318,494  : 

18, 880, 733 

102, 493, 712 

1  United  States  mint  or  assay  office  bars. 

t 
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trids,  during  the  fiscal  year  ended  June  SO,  1927 

and  Domestic  Commerce] 


Silver 


Ore  and 
base 
bullion 

Bullion, 

refined 

Coin, 

United  States 

Total  silver 

Total  gold 
and  silver 

Dollars 

Ounces  (troy) 

126 

Dollars 

79 

Dollars 

27 

Dollars 

106 

Dollars 

127 

‘3,509,242 

72,249,924 

1,989,019 

41,500,449 

1  33,745 

43, 523,213 

117, 782, 751 

35, 100 

35, 100 

85,900 

»  .  „  -  %#•*<# 

100 

100 

375,260 

8,352 

1  rno 

375,260 

1,  44o, 

i  fin 

150 

150 

1DU 

1, 130 

701 

66, 400 

33, 733,051 
37 

IQ  cin  299 

19,511,000 

24, 478,930 

25 

250 

66, 675 

572,312 

f  1  57,745 

•  \  800, 461 

1, 093 

34, 596 

}  . 

507,166 

515,701 

472, 570 
624 

J  500 

1,124 

-,.g 

9,286 
100 
65, 184 

_ _ _ _ _ 

- — — - 

900 

rA 

""6,520 

6,574 

21, 549, 085 

68 

212,711 

126, 521 

126, 521 

129, 747 

67, 101 

110,565,358 

63, 634, 792 

451, 652 

64, 153, 545 

166,  647, 257 

C  1  .  rirVT' 

hsnd^i^ULi  iUhKi 


ouojuUti  ■  i  ,  y  /« ■  > i •  • 

|  J  ...  • 
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Gold  and  silver  J  or  eign  exports,  by  countries, 


[Complied  by  Bureau  of  Foreign 


Countries 

Gold 

Ore  and 
base 
bullion 

Bullion,  refined 

Coin, 

United 

States 

Total  gold 

EUROPE 

Norway . 

Dollars 

Ounces 

(troy) 

Dollars 

Dollars 

Dollars 

NORTH  AMERICA 

Canada . 

CENTRAL  AMERICA 

Guatemala _ 

2, 350 

10 

210 

2,472 

.  1, 200,  000 

\  5,032 

1  1,  200,  000 
144,925 

Newfoundland  and  Labrador 

144,  925 

W  est  Indies  and  Bermuda  : 

British— Trinidad  and  Tobago . 

— _ 

_ _ _ 

SOUTH  AMERICA 

Argentina . 

Colombia . 

Peru . ::::: . 

Venezuela . 

= 

. 

. 

■ - - - 

ASIA 

British  India. 

China . . 

TntAl 

. 

. 

. 

. 

•  1 

1  • 

•  1 

•  1 

1  1 

1  1 
»  1 

1  1 
t  1 
t  1 

1  1 

•  1 

•  1 

1  1 

A  UlQl . _ _ 

2,350 

10 

210 

1, 347, 397 

1, 349, 957 

Gold  and  silver  foreign  exp 

[Comj 

orts,  by  c 

piled  by  Bui 

ustoms  dis - 

■eau  of  Foreign 

Customs  districts 

Gold 

Ore  and 
base 
bullion 

Bullion,  refined 

Coin, 

foreign 

Total  gold 

ATLANTIC  COAST 

Maine  and  New  Hampshire 

New  York.. 

Dollars 

Ounces 

(troy) 

Dollars 

Dollars 

Dollars 

gulf  coast 

Floiida . 

1.206,666 

1,266,666" 

144,925 

MEXICAN  BORDER 

Arizona _ 

ei  p<«o . :::::::::::: . 

San  Antonio...  . 

. 

PACIFIC  COAST 

Los  Angeles . . 

San  Francisco...  - * - 

------ — —  ■ 

NORTHERN  BORDER 

Buffalo . . 

Dakota. . . IIIIII . 

Michigan . . . . 

10 

’216" ' 

. 70*  ' 

. 280* 

Vermont .  . 

™ . 

. ---Ill  I 

2,402* 

'2,356* 

9  Aryy 

2,350 

10 

_ 

210 

1, 347, 397 

1,349,957 
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during  the  fiscal  year  ended  June  80,  1927 

and  Domestic  Commerce) 


Silver 

Bullion,  refined 

Coin, 

United  States 

Total  silver 

Total  gold  and 
silver 

Ounces  ( troy ) 

1, 225 

Dollars 

728 

Dollars 

Dollars 

728 

Dollars 

728 

909, 942 

909,942 

914, 974 

1,200,000 

834,953 

834,  953 

979, 878 

336 

336 

336 

10,865 

10,865 

10, 865 
417 

417 

417 

12, 844 
35, 127 

7,288 

20,292 

31, 645 

38,933 
20,  292 

38,933 
20,  292 

172, 295 

172, 295 
251,  701 

172,  295 
251,  701 

251,  701 

4, 140,  016 
20,865,  690 
17,  928 

9  99ft  91  ft 

2, 320, 210 

2, 320, 210 

Zty  06\Jf  £dV\J 

19  155  415 

12,155,415 

12,155,415 

11, 219 

11,  219 

11,219 

25,  072, 830 

14, 515, 152 

2,  212, 154 

16,727,300 

18, 077, 263 

tricis,  during  the  fiscal  year  ended  June  30,  192 < 


and  Domestic  Commerce] 
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Summary  of  imports  and  exports  of  gold  and  silver  during  the  fiscal  year  ended  June 

SO ,  1927 


Description 

Gold 

Silver 

Imports 

Exports 

Imports 

Exports 

Domestic 

Foreign 

Total 

Domestic 

Foreign 

Total 

In  ore  and  base 

bullion . 

Bullion  refined . 

Coin: 

United  States.. 
Foreign- . . 

Total . 

Dollars 
18, 188, 675 
87, 322, 817 

73, 379, 780 
72, 864, 732 

Dollars 
294, 485 
23,318,494 

78, 880, 733 

Dollars 
2, 350 
210 

1, 347, 397 

Dollars 
296, 835 
23, 318, 704 

78, 880, 733 
1, 347, 397 

Dollars 
36, 080, 168 
20, 791,  615 

1,  578, 914 
1, 154, 266 

Dollars 
67, 101 
63,  634, 792 

451,  652 

Dollars 

14, 515, 152 

2,212,154 

Dollars 

67, 101 
78, 149,  944 

451,  652 
2, 212, 154 

251,756,004 

102,493,712 

1, 349,  957 

103,  843,  669 

59,  604, 963 

64, 153, 545 

16, 727, 306 

80, 880, 851 

Imports  and  exports  of  United  States  gold  coin ,  by  fiscal  years ,  since  1870 


Fiscal  year  ended 
June  30 — 


Imports 


Exports 


Fiscal  year  ended 
June  30- 


Imports 


Exports 


1870  _ _ 

1871  . 

1872  _ _ 

1873  . . . 

1874  _ _ 

1875  . . . 

1876  _ _ 

1877  . . . 

1878. . 

1879  . . 

1880  . . 

1881 . . 

1882 _ 

1883 . . . 

1884. . 

1885 . 

1886. . . . 

1887  . . 

1888  . 

1889  . 

1890  . 

1891  . . . 

1892  _ 

1893  . 

1894  . 

1895  . 

1896  _ . 

1897  . . 

1898  . „. 

1899  . 

1900  . . 


(0 

0) 

m 

(o 

0) 

C1) 

0) 

m 

$7,325, 783 
3,654,859 
18, 207,  559 
7, 577, 422 
4, 796, 630 
8,112, 265 
3,824,962 
3, 352,090 
1,687, 231 


5, 862, 509 
5, 181,513 
1,403,619 
1,949,552 
2, 824, 146 
15, 432,443 
6, 074, 899 
30,790,892 
10, 752,673 
10,189,614 
67,728, 797 
40, 593, 495 
7, 779, 123 
8, 659,856 


$12, 708, 501 
55,491,719 
40,391,357 
35, 661, 863 
28,  766, 943 
59, 309, 770 
27, 542,861 
21, 274, 565 
6,427, 251 
4,120,311 
1, 687, 973 
1,741,364 
29, 805, 289 
4,802,454 
12, 242, 021 
2,345,809 
5, 400, 976 
3, 550, 770 
3,211,399 
4, 143, 939 
3,951,736 
67, 704, 900 
42,841,963 
101,844. 087 
64, 303?  840 
55, 096,639 
77, 789, 892 
23, 646,535 
8, 402,  216 
27,419,737 
30,674,511 


1901. 

1902- 

1903. 

1904. 
1905_ 
1906- 
1907. 
1908- 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 

1915. 
1916- 

1917. 

1918. 

1919. 
1920  _ 

1921. 

1922. 

1923. 

1924. 

1925. 
19*26- 
192T. . 


$3,311,105 
3, 870, 320 
1, 519,  756 
5,  780, 607 
2, 236,399 
35, 251, 921 
44, 445, 402 
44, 929, 518 
4, 642, 690 
2, 050, 563 
6,041,646 
6,283,968 
13,941,240 
26, 048, 859 
101,091,873 
59,  722,  083 
62, 343, 536 
7,  790, 279 
10,425, 726 
11,688,618 
29, 537,408 
19,184,697 
27, 745, 568 
26, 058, 570 
14, 302,  999 
53,171,273 
73, 379, 780 


$8, 425, 947 
9,370,841 
18,041,660 
15,682,424 
54,409, 014 
20, 573, 572 
22, 632, 283 
28, 246, 170 
66, 126, 869 
86, 329,314 
20,651,276 
25, 677, 378 
34, 238, 021 
66, 997, 030 
124, 536, 901 
45,112,  723 
235, 595, 285 
129, 626,312 
96, 051,598 
344, 823,107 
107, 572, 881 
17,410,199 
29,177,479 
6,874,930 
122, 213, 657 
99, 785, 784 
78,880, 733 


XT  Total.... 
Net  exports _ 


—  960, 558, 336 


2, 779, 426, 579 
1,818, 868, 243 


* Imports  of  United  States  gold  coin  not  separately  given  prior  to  the  fiscal  year  1878 
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Gold  imports  and  exports  of  the  United  States,  with  net  movement,  by  calendar  years, 

since  1873 


Exports 

Domostic 

Foreign 

Total 

Calendar  year 


1873  . . 

1874  . 

1875  . 

1876  . 

1877  . 

1878. . 

1879  . 

1880  . 

1881... 

1882... 

1883.. . 

1884.. . 

1885.. . 

1886.. . 

1887.. . 

1888.. . 

1889.. . 

1890.. . 

1891.. . 

1892.. 

1893.. 

1894.. 

1895.. 

1896.. 

1897.. 

1898.. 

1899.. 

1900.. 

1901.. ....:::;. 

1902.. 

1903  . 

1904  . . 

1905  . . 

1906  . . 

1907  . . 

1908  . . 

1909  . 

1910. 

1911.. ." 

1912. 

1913.. ." 

1914.. . 

1915 


1916.. . 

1917.. . 

1918.. . 
1919. 

1920.. ;” 

1921.. .. 

1922.. .. 

1923.. . 

1924 . 

1925. 

1926. 


'  Total _ 

Net  imports... 


$24,742,343 
41, 561, 726 
48, 584, 721 
28,710,985 
14, 663, 803 
6, 816, 164 
3,891,983 
1, 128, 530 
1, 837, 856 
37, 570, 597 
3,337,422 
34, 944,  406 
4,371,726 
32, 388, 509 
5,091,551 

28. 574. 425 
45,303,497 
20,654,960 
76, 640,  893 
70,  404, 487 
72,274,724 
87,834,007 
93, 790, 438 
56,208,995 
33,  559,  572 

5, 296, 709 
40, 783,  154 
52,787,523 
56, 532, 423 
34,106,874 
42, 147, 691 
118,249,843 
41,554,308 
33,265, 976 

53. 325. 425 
79.727,616 

130, 145, 695 
55,435,549 

34.988. 105 
44,392,284 
91,289,  505 

220,694,043 
19,321,567 
134, 882, 762 
364,500,814 
40,691, 141 
367,  572, 091 
320,585,743 
19, 610, 981 

35.865.106 
27, 866, 445 
60,309,354 

262, 263, 206 
114,094,363 


$753, 775 

I, 588,365 
4,829,276 
2,521,754 
4,311,935 
1, 839, 776 

223, 463 
1, 924, 209 
765, 687 
1, 150, 482 
2,711,348 

5. 698. 840 
7,045. 481 
8,894,713 
4,052,875 
5,952,022 
5,629,963 
3, 408,114 
2,445,688 
6, 127,  569 
7,501,096 

13,985,917 

II,  176,960 
2,0-53,513 

740,072 
10,913,387 
4,596,257 
1,347, 100 
1,251,616 
1, 923, 717 
2, 199, 143 
2,961,984 
5,240,159 
13, 443, 182 
1,890,256 

1.487.840 
2, 735, 126 
3,336,273 
2, 194,969 
3,032,558 

509, 105 
1,922,113 
12, 104,351 
20,910, 165 
7,383,070 
378, 677 
613, 157 
1, 505, 465 
4  280, 395 

1, 009, 788 
776,972 
1, 338,959 
’376,584 


$25,496,118 
43, 150,091 
63,413,997 
31, 232, 739 
18,975,738 
8, 655, 940 
4,115,446 
3, 052,739 
2,603, 543 
38,721,079 
6,048,770 
40,643,246 
11,417,207 
41, 283, 222 
9, 144, 426 
34, 526,  447 
50,933,460 
24,063,074 
79,086,581 
76,532,056 
79, 775, 820 
101,819,924 
104,967, 398 
68,262,508 
34,299, 644 
16,210,096 
45,379,411 
54,134,623 
57,783,939 
36,030,591 
44, 346, 834 
121,211,827 
46, 794, 467 
46, 709, 158 
55,215, 681 
81,215,456 
132,880,821 
58,774,822 
37, 183,074 
47, 424, 842 
91, 798,610 
222,616,156 
31, 425,918 
155,792,927 
371:883,884 
41,069,818 

368, 185, 248 
322:091,208 
23,891,3(6 
36,874,894 
28, 643, 417 
61,648,313 
262,639,790 

tic  rnn  ill 


Imports 


$20, 536, 454 
7,429,248 
14,346,280 
23, 665,  796 
11,  629,  525 
10,407,859 
78, 767, 947 
73, 644, 698 
60, 398,620 
13,402,528 
23, 134, 629 
27,  957,  657 
23,  645,311 
41,309, 181 
44,  889,299 
10,960,  773 
12,004, 632 
20,230,090 
44, 970,110 
17, 450, 946 
72,  762,389 
20,  607, 561 
34,369,514 
104,  733,851 
34,056,055 
158,142, 993 
51,334,964 
66, 749,084 
54,  762, 880 
44,193,317 
65,267,696 
84,803,234 
50, 293, 405 
155, 579, 380 
143,  398,072 
50,276,293 
44, 0S6, 966 
59,222,518 
57,445, 184 
66, 548, 772 
63, 704, 832 
57, 387,  741 
451, 954,  590 
685,990,234 
552, 454, 374 
62,042,  748 
76,  534,046 
417,068,273 
691,248,297 
275, 169,  785 
322,715,812 
319, 720,918 
128,273, 172 
213, 504, 020 


Excess  Of— 


Exports  over 
imports 


$4,959,664 
35,  720,  843 
39,067,717 
7,  566,943 
7, 346,213 


25,318, 551 
’  12, ‘  685,’  589' 


23,  565,  674 
38, 928,  828 
3»  832, 984 
34,  116, 471 
59,081,110 
7,013,431 
81,212, 363 
70,  597,  884 

243, *589 


3,021,059 


36, 408,  593 


30,939, 163 
88,  793,855 


28,093,  778 
165,228,415 


291,651,202 


134, 366, 618 


Imports  over 
exports 


$1, 751,919 
74,  652,  501 
70,  591,959 
57, 795,077 


17,085,  859 


12,228, 104 
25, 959 
35, 744,  873 


46, 471, 343 


141,932,897 
5, 955, 553 
12,614,461 


8, 162,  726 
20,920,  862 


3,498,938 
108, 870, 222 
88, 182, 391 


447,696 
20,262,110 
19, 123,930 


420,528, 672 
530, 197,307 
180,570, 490 
20,972,930 

"94,977,06.5 
667,356,921 
238,294,891 
294,072, 395 
258,072, 605 


_  97,796,205 
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Silver  imports  and  exports  of  the  United  States,  with  net  move  mem,  by  calendar  years 
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Coinage  of  gold  and  silver  of  the  United  Stales ,  by  weight  and  value ,  by  fiscal  years , 

since  1873 


Fiscal  year  ended  June  30- 


Gold 


Fine  ounces 


1873  . 

1874  . 

1875  . 

1876  . 

1877  . 

1878  . 

1879  . * . 

1880  . 

1881 . . 

1882 . . . 

1883 . 

1884. . 

1885  . 

1886  . 

1887  . . 

1888  . . 

1889  . . 

1890  . . 

1891  . . 

1892  . . 

1893  . . 

1894  . 

1895  . . 

1896  . . . 

1897  . 

1898  . 

1899  . 

1900  . 

1901  . 

1902  . 

1903  . 

1904..  . 

1905 . . . 

1906..  . 

1907  . 

1908  . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915. . 

1916  . 

1917  . 

1918  . 

1919  . 

1920  . 

1921  . 

1922  . 

1923  . 

1924  . 

1925  . 

1926  . 

1927  . 


Total. 


1,  705, 187 

2,  440,  165 
1,623,  173 

1,  846,  907 

2,  132,  283 
2,  554,  151 
1,  982,  742 
2,716,  630 
3,808,  751 
4, 325, 375 
1,  738,  449 
1,351,250 
1, 202,  657 
1,648, 493 
1,083,  275 
1,372,  117 
1, 235,  687 
1, 065, 302 
l,  169,  330 
1,  717,  650 

1,  453,  095 

4,  812,  099 

2,  125,  282 

2,  848, 247 

3,  465.  909 

3,  126,  712 
5,233,  071 

5,  221,  458 

4,  792.  304 
2,998,313 
2,211,  791 

10,091,929 
3,  869,211 

2,  563,  976 

3,  851,  730 
9,  541,  406 
5,233,212 
2, 301,628 

5,  753,  022 
616,  737 

1, 454,  067 
1,  288,  024 
1,  960,  823 
1,  503, 369 
59,  503 


821, 891 

"2,"  563,' 876 
2,911,691 
7, 455,  555 
12,  109,  956 
3,  111,265 
4,061,323 


Value 


160,  132,  048 


$35,249,337 
50,  442,  690 
33,  553,  965 
38,  178, 963 

44,  078, 199 

52,  798,  980 
40,  986,  912 
,56,  157,  735 

78,  733, 864 
89,413,  447 
35, 936,  928 

27,  932, 824 

24,  861,  123 
34, 077,380 
22, 393, 279 

28,  364,  171 

25,  M3,  910 
22,  021,  748 
24,  172,  203 
35,  506,  987 
30,  038,  140 
99,  474,  913 
43,  933,  475 
58,  878,  490 
71,  646,  705 
64,  634,  865 

108,  177,  180 
107,  937,110 
99,  065,  715 
61,  980,  572 

45,  721,  773 
208,  618,  642 

79,  983,  692 

53,  002,  098 
79,  622, 337 

197,238,378 
108, 180, 092 
47,578,875 
118, 925,513 
12,  749, 090 
30,  058, 227 

26,  625,  810 
40,  533,  810 
31,077,  409 

1,  230,  040 

16,  990,  606 

537666, 016 
60,  190,  000 
154.  120,  000 
250, 335,000 
64,315,565 
83,  955, 000 


Silver 


Fine  ounces 
consumed 


2, 179, 833 
4,  558,  526 

7,  650,  005 
14,228,851 
21,239,880 
21,  623,  702 

21,  059,  046 
21,611,294 
21,383,  920 
21,488,  148 

22,  266,  171 
22, 220,  702 
22, 296,  827 
23,211,226 
26,  525,  276 
26,331,  176 
26,  659,  493 
28,  430,  092 
29, 498,  927 

11,  259,  863 
9, 353,  787 
4, 358,  299 
6, 810,  196 
8,65 1,384 

18,  659,  623 

12,  426, 024 
20,  966,  979 

23,  464,  817 
26, 726,  641 
22,  756,  781 

19,  705,  162 
13, 396,  894 

6,  600,068 
2,  905, 340 
9, 385, 454 
11,957,  734 

8,  024,  984 
3, 108,  753 
2,311,709 
6,  984,  479 
2,  494, 341 
4,514,018 
2, 425,  500 
2,  408,  030 
13,211,431 
25, 321,344 
10,  620,  649 

14,  296,  497 
24,413,888 
71,  572,  517 
86,  119,410 

15,  614, 133 
58,  440.  754 
14,  448,  979 
10, 371,755 


3,310,223,177  990,551,312 


Dollars 

coined 


$977,  150 
3,  588,  900 
5,  697,  500 
6, 132,  050 
9,  162,  900 
19,  951,510 
27, 227,  500 
27,  933,  750 
27,  637,  955 

27,  772, 075 

28,  111,  119 
28, 099,  930 

28,  528,  552 

29,  838,  905 
33,  266,  831 

32,  718,  673 

33,  793, 860 
35,923,816 
36,  232,  802 

8,  329,  467 
5,  343,  715 
758 

3, 956,011 
7,  500,  822 
21,203,  701 
10,  002,  780 
18,  254,  709 

18,  294,  984 
24,  298,  850 

19,  402,  800 
17,  972,  785 
10,  101,  650 

310 


i  19,  043,  000 
i  92,  388, 473 
i  110,715.000 
i  11,870,000 
l  18, 308,  000 
i  11,432,  700 
i  4,  456,  900 


Subsidiary 

coined 


875, 473, 193 


$1, 968,  646 
2, 394,  701 
4, 372, 868 
12,  994,  453 
19, 387,  036 
8, 339,315 
382 
8,688 
12,  012 
11,314 
724, 351 
673,  458 
320,  408 
183, 443 
1, 099,  653 
1,417,422 
721,  686 
892,  021 

2,  039,  218 
6,  659,  812 
7,216,  163 
6,  024,  140 
5, 113,  470 

3,  939,  819 

3,  124,  086 
6,  482,  804 
9, 466,  878 

12,  876,  849 
10,  966,  649 
10,  713,  569 

8,  023,  751 
7,719,231 
9, 123, 661 

4,  016,  368 
12,  974,  534 
16,  530,  477 
11,093,810 

4, 297,  567 
3, 195,  726 

9,  655,  405 
3,448.  200 

6,  240,  219 
3,353, 032 
3, 328, 882 

18,  263,  600 
35, 004,  450 
14,  682, 079 

19,  763.  600 
13,389, 070 

160, 093 
675,  000 
10, 276,  040 
48, 480,  808 

7,  750,  478 
9,  572,  659 


421,  164, 054 


~  - - “  .TO,flnt  number  of  dollars  converted  to  bullion  under  act  of  Apr.  23, 

1  Represents  recoinage  of  an  nl  lf8  for  domestic  subsidiary  coin;  total,  270,232,722. 

1918-&9, 121,564  for  export  to  India  and 
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Authority  for  United  States  coinage,  by  denominations,  with  standard  weight  and 

fineness,  and  total  coined 

GOLD  COINAGE 


Denominations 


50-dollar  piece,  com¬ 
memorative: 
Panama-Pacific  In¬ 
ternational  Ex¬ 
position- 

Octagonal  . 

Round . 

Double  eagle  ($20).---' 

Eagle  ($10) . . 


Half  eagle  ($5) . 

Quarter  eagle  ($2 . 50) . .  _ 


Quarter  eagle  ($2.50), 
commemorative: 

Panama- Pacific  In¬ 
ternational  Expo¬ 
sition. 

Sesquicentennial 

Exhibition. 

3-doll ar  piece  1 _ 

1  dollar  i . ~~~~ 

1  dollar,  commemora¬ 
tive: 

Louisiana  Purchase 
Exposition. 

Lewis  and  Clark  Ex¬ 
position. 

Panama-Pacific  In¬ 
ternational  Expo¬ 
sition. 

McKinley. 

Grant. 


Authorizing  acts 


Standard 

weight 


Jan.  16,  1915 . 

. do . 

Mar.  3,  1849. 

Feb.  12,  1873 . . 

Apr.  2,  1792. . . 

June  28,  1834 

Jan.  18,  1837 . 

Feb.  12,  1873  . 

Apr.  2,  1792 . . 

June  28,  1834.. 

Jan.  18,  1837 _ 

Feb.  12,  1873.. 

Apr.  2,  1792 _ 

June  28,  1834..  . 

Jan.  18,  1837 . 

Feb.  12,  1873 .  . 


Standard 

fineness 


Jan.  16,  1915. 
Mar.  3,  1925.. 


Feb.  21,  1853;  Feb.  12,  1873 
Mar.  3,  1849;  Feb.  12,  1873.. 


June  28,  1902. 
Apr.  13,  1904. 
Jan.  16,  1915.. 


Grains 
1, 290 
1,290 
516 
516 
270 
258 
258 
258 
135 
129 
129 
129 

67.5 

64.5 
64.5 
64.  5 


64.5 


64.5 

77.4 

25.8 


25.8 

25.8 

25.8 


Thou¬ 
sandths 
900 
900 
900 
900 
916% 
899. 225 
900 
900 
916% 
899. 225 
900 
900 
916% 
899.  225 
900 
900 


900 


900 

900 

900 


900 

900 

900 


Total  coined  to  Juno  30, 1927 


Pieces 


1,509 
l,  510 

155, 228, 606 
52,811,985 

78, 249, 869 

18, 880, 590 


10, 017 

200,226 

539, 792 
19,  499, 337 

250,258 

60,069 

25,034 


Value 


$75, 45a  00 
75, 50a  00 

3, 101, 572, 12a  00 
528, 119, 85tt  00 

391, 249, 345. 00 

47, 201, 475. 00 

25, 042. 50 

500, 565. 00 

1, 619, 376. 00 
19, 499, 337. 00 

250258.00 
60, 069. 00 
25, 034. 00 


30, 04a  00 
10, 016. 00 


Dollar 


Apr.  2,  1792 . . 

Jan.  18,  1837  (discontinued 
act  Feb.  12,  1873). 

Feb.  28,  1878 _ 

July  14,  1890 _ 

Mar.  3,  1891...  .  . . 

Apr.  23,  1918 . 1 . 


412% 

412% 

412% 

412% 


892.4 

900 

900 

900 

900 

900 


846, 517, 921  >$846,  517, 921. 00 


1  Discontinued,  act  Sept.  26,  1890. 

7  Silver-dollar  coinage: 

Act  Apr.  2,  1792— 

From  1792  to  1805 . 

During  1836 .  . - . 

From  1839  to  Feb.  12,  1873*  . . . 

Act  Feb.  28,  1878 .  . 


439.  517 

*  .J'000 

6,  590,  721 


a  ^  ^ar*i  1891’  tra<1°  dollar  conversion  . 10S’  m>  ^ 

Old  design,  since  Feb.  21,  1921  wlnent~  . 

p““  dollr-  -* —  "  -  - 


Peace  dollar,  since  Dec.  21.  192~l"* 


Pi,  031, 238 
378, 166,  793 


187, 027, 345 
5, 078, 472 


.  8H3o.ooo 

181,  484, 073 


Note.  SUver-dollar  coinage  susDenrinri  mnc 
was  greater  than  Its  coin  value  prior  to^S.^6  10  1835  40(1  1874  to  1877.  Tile  bullion 


268, 214, 073 


846, 517, 921 
value  of  the  dollar 
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fineness ,  and  total  coined — Continued 

SILVER  COINAGE— Continued 


Denominations 


Authorizing  acts 


Standard 

weight 


Standard 

fineness 


Trade  dollar  3 .  Feb.  12,  1873  (discontinued, 

act  Mar.  3,  1887). 

Dollar,  commemora¬ 
tive: 

Lafayette . - .  Mar.  3,  1899 . . 

Half  dollar .  Apr.  2,  1792 . 

Jan.  18,  1837 . 

Feb.  21,  1853 . 

Feb.  12,  1873 . 

Half  dollar,  commem¬ 
orative: 

Columbian  Exposi-  Aug.  5,  1892 . 

tion. 

Panama-Pacific  In-  Jan.  16,  1915 . 

ternational  Exposi¬ 
tion. 

Illinois  Centennial..  June  1,  1918 . 

Maine  Centennial...  May  10, 1920 . . . 

Landing  of  Pilgrims  May  12,  1920 . . 

Tercentennial. 

Alabama  Centennial.  May  10,  1920 . - 

Missouri  Centennial-  Mar.  4,  1921 . ! 

Grant .  Feb.  2,  1922 . - 

Monroe  Doctrine  Jan.  24,  1923 - 

Centennial. 

Huguenot- Walloon..  Feb.  26,  1923 . 

Stone  Mountain  Mar.  17,  1924 - - 

Battle  Lexington-  Jan.  14,  1925 . . 

Concord. 

California  Diamond  Feb.  24,  192o — . . 

Jubilee. 

Fort  Vancouver . . do—---- . 

Sesquicentennial  Mar.  3,  1925 - 

Exhibition.  w  ..... 

Oregon  Trail.. .  May  17,  1926 . 

Battle  of  Bennington. _  Feb.  24,  1925 - - 

Quarter  dollar .  Apr.  2,  1792  . 

Jan.  18,  1837. 


Quarter  dollar,  com¬ 
memorative: 
Columbian  Exposi- 
tion. 

20-cent  piece . 

Dime____ 


Feb.  21,  1853. 
Feb.  12,  1873. 


Half  di] 


me. 


3*cent 


Piece- 


Total  silver . 


Mar.  3,  1893 - 

Mar.  3,  1875  (discontinued 
act  May  2,  1878). 

Apr.  . . . 

Jan.  18,  1837 . 

Feb.  21,  1853 . 

Feb.  12,  1873 . 

Apr.  2,  1792. - 

Feb .  21,  53 -(cHscontTnued 

act  Feb.  12,  1873;. 

Mar.  3,  ^853 '(^continued 
act  Feb.  12, 1873)  • 


Grains 

420 


412  M 
208 
206)4 
192 

*  192. 9 


192.9 

192.9 


192.9 

192.9 

192.9 

192.9 
192. 9 
192.9 
192.9 

192.9 

192.9 

192.9 

192.9 

192.9 

192.9 

192.9 

192.9 

104 

10354 

96 

5  96. 45 


96.45 
« 77. 16 
41.6 

4154 

38.4 
7  38. 58 
20.8 
2054 

19.2 

1254 

11.52 


Thou¬ 

sandths 

900 


900 

892.4 

900 

900 

900 


Total  coined  to  June  30, 1927 


900 

900 


900 

900 

900 

900 

900 

900 

900 

900 

900 

900 

900 

900 

900 

900 

900 

892.4 

900 

900 

900 


900 

900 

892.4 

900 

900 

900 

892.4 

900 

900 

750 

900 


Pieces 


35,965, 924 

50,026 

445, 595, 312 

5,002,105 
60, 030 


100,058 
50,028 
300, 165 

70,044 
50,028 
100,061 
274, 077 

142, 080 
2,314, 709 
162,099 

150,200 

50,028 

1,000,528 

14S.085 

40,034 

610,294, 341 


40,023 

1,355,000 

1,292,455,797 

97,604,388 

}  42,736,240 


Value 


3,382,629,331 


$35,965,924.00 

50,026.00 

222,797,656.00 

2,501,052.50 

30,015.00 


50, 029. 00 
25, 014. 00 
150,082.50 

35, 022. 00 
25,014.00 
50, 030. 50 
137,038.50 

71,040.00 
1, 157, 354.  50 
81,049.50 

75, 100. 00 

25, 014. 00 
500, 264. 00 

74,042.50 

20,017.00 

152,573,585.25 


10,005.75 

271,000.00 

129,245,579.70 

4,880,219.40 

1,282,087.20 


1,398,601, 183.80 


„  *  P°'nage  limited  to  export  domandbyJ<>”'r  standard 
’“tier  act  Mar.  3,  1887,  converted  into  5,078,*^ 

,  “H  grams,  or  192.9  grains. 

,  “4  grams,  or  96.45  grains. 

,  ij. K/ams,  or  77.16  grains. 

‘■'h  grams,  or  38.58  grains. 
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Authority  for  United  States  coinage ,  by  denominations ,  with  standard  weight  and 
fineness ,  and  total  coined — Continued 


MINOR  COINAGE 


Denominations 


Authorizing  acts 


Standard 

weight 


Standard 

composi¬ 

tion 


Total  coined  to  June  30, 1927 


Pieces 


Value 


5-cent  (nickel). 
3-cent  (nickel). 

2-cent  (bronze) 
Cent  (copper). 


Cent  (nickel) . . 

Cent  (bronze) _ 

Half  cent  (copper) 


May  16,  1866 . . 

Feb.  12,  1873.  . . . 

Mar.  3,  1865 . . 

Feb.  12,  1873  (discontinued, 
act  Sept.  26,  1890). 

Apr.  22,  1864  (discontinued, 
act  Feb.  12,  1873). 

Apr.  2,  1792 . 

Jan.  14,  1793 . 

Jan.  26,  1796  “ . . 

Jan.  18,  1837  (discontinued, 
act  Feb.  21,  1857). 

Feb.  21,  1857  (discontinued, 
act  Apr.  22,  1864). 

Apr.  22,  1864 . 

Feb.  12,  1873. . 

Apr.  2,  1792 . 

Jan.  14,  1793 . 

Jan.  25,  1796  » . 

Jan.  18,  1837  (discontinued, 
act  Feb.  21,  1857). 


Grains 
77. 16 

30 

30 

96 

264 

208 

168 

168 

72 

48 

48 

132 

104 

84 

84 


(8) 

(8) 

(8) 

(*) 

(10) 


1,424,434,762 
}  31,378,316 

45, 601, 000 
\  156,288,744 


(12) 

(8) 

(9) 

(10) 


200, 772, 000 
}4, 920, 022, 683 

[  7, 985, 222 


$71,221,  738.10 
941, 349. 48 

912,020.00 

1, 562,887.44 

2, 007,720. 00 
49, 200, 226. 83 

39, 926.11 


Total  minor.. 
Total  coinage- 


6, 786, 482, 727 


10,494,910,916 


125,885,867.96 


5,617,800,529.26 


•  r£S£0Se5  I5  per  06111  c°PPer  and  25  per  cent  nickel. 

ii  AlPcopper  °f  95  Per  06111  copper  and  6  per  cent  tin  and  zinc. 

n  the  President,  in  conformity  with  act  of  Mar  3  179* 

»  Composed  of  88  per  cent  copper  and  12  per  cent  nickel.  '  ™5' 


t 
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Coinage  of  each  mint  during  the  past  10  calendar  years 

BY  VALUE  AND  DENOMINATION 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Combined  gold  coinage  of  the  mints  of  the  United  States,  by  denominations  and 

calendar  years,  since  their  organization 


ADDENDA  89 

Combined  gold  coinage  of  the  mints  of  the  United  States,  by  denominations  and 
calendar  years,  since  their  organization — Continued 


Calendar  year 

50  dollars 

1874  _  . . . . 

1875 _ _ _  . 

1876 . . 

1877 . ... 

1878 . . 

1879  -  _ _ _ 

1880 _ 

1881 . . . 

1882 . . 

1883 . . 

1884 . . 

1885 . 

1886 . . 

1887 . 

1888 _ 

1889 _ 

1890... 

1891 . 

1892 . 

1893 _ 

1894 _ 

1895 . . 

1896... 

1897 _ 

1898... 

1899.. 

1900... 

1901... . 

1902... 

1903.. 

1904.. 

1905... 

1906 _ 

1907.. 

1908.. 

1909.. 

1910. 

1911. 

1912..  * 

1913 .. 

1914.  . 

1915..  . 

3  $150,950 

1916..  . 

1917..  . 

1918..  . 

1919.  _  . . 

1920  . 

1921.. . 

1922. 

1923. 

1924.. . 

1925.  . 

1926. 

Total: 

1874-1926... 
1793  1873 

150, 950 

Grand  total 

150,950 

Double 

eagles 


Eagles 


Half  eagles 


3  dollars 


Quarter 

eagles 


Dollars 


$33, 917, 700 
32, 737,820 
46, 386, 920 
43, 504, 700 
45, 916, 500 
28,889,260 

17. 749. 120 
14,  585, 200 

23. 295. 400 
24,980,040 
19,  944,  200 

13.875.560 

22, 120 

5, 662,  i20 

21. 717.320 

16.995.120 
19,399, 080 

25. 891. 340 

19.238.760 

27. 178. 320 

48. 350. 800 

45.163.120 

43.931.760 
57,070,220 
54, 912, 900 

73. 593. 680 

86. 681.680 
34, 150, 520 
35, 697, 580 

24. 828. 560 
227, 819, 440 

37, 440, 220 

55.113.800 
96, 656, 620 

109, 263, 200 
59, 774, 140 

60.788.340 
36, 392, 000 

2, 996, 480 

11.926.760 

40. 926. 400 
14,391,000 
15, 920.  000 


$799, 270 
78,350 
104,280 
211,490 
1,031,440 
6,120,320 
21, 715, 160 
48, 796, 250 
24, 740, 640 

2.595.400 
2,110,800 
4,815,270 

10, 621, 600 
8, 706, 800 
8,030,310 
4, 298, 850 
755,430 
1,956,000 

9.817.400 
20,132,450 
26, 032, 780 

7, 148,  260 
2, 000, 980 
12, 774, 090 
12, 857, 970 
21,403, 520 
3, 749, 600 
46, 036, 160 
5, 520, 130 
7, 766, 970 
2, 709, 880 
5,703,280 
16, 903, 920 
26, 838, 790 
14, 813,360 
5, 987, 530 
34, 863, 440 
5, 866, 950 
7,050,830 
5, 080, 710 
7, 025, 500 
4, 100, 750 
1, 385, 000 


$203, 530 
105,240 
61,820 
182,660 
1,427,470 
3,727,155 
22, 831, 765 
33,458,430 
17,831,885 
1,647,990 

1. 922. 250 
9, 065, 030 

18,282,160 
9,560,435 
1,560,980 
37,825 
290,640 
1,347,065 
5, 724, 700 
9, 610, 985 
5, 152, 275 

7. 289. 680 
1.072,315 
6,109,415 

10,154,475 
16, 278, 645 
8, 673, 650 
21,320,200 
5, 557, 810 
10,410,120 

2.445. 680 
5, 916, 040 
6,334,100 
7, 570, 960 
6, 149, 430 

21,910,490 

7.840.250 
12, 018, 195 

5,910,720 
6, 620, 495 
3, 785, 625 
3, 760, 375 
1, 200, 000 


$125, 460 

$9, 850. 00 

$198, 820 

60 

30, 050.  00 

420 

135 

23, 052.  50 

3,  245 

4,464 

92, 630.  00 

3,  920 

246, 972 

1, 160, 650.  00 

3,  020 

9,  090 

331,225.00 

3,  030 

3,108 

7,490.00 

1,636 

1,650 

1, 700.  00 

7,  660 

4,  620 

10, 100. 00 

5,040 

2, 820 

4,  900.  00 

10, 840 

3,318 

4, 982.  50 

6,  206 

2,  730 

2,217.  50 

12,205 

3,426 

10, 220.  00 

6, 016 

18,480 

15,  705.  00 

8, 543 

15,873 

40,245.  00 

16, 080 

7,287 

44,120.  00 

30,  729 

22, 032.  50 

27, 600.  00 

6, 362.  50 

75, 265.  00 

10, 305.  00 

15, 297.  50 

48, 005.  00 

74,  760.  00 

60,412.50 

68. 375.  00 

168, 012.  50 

228, 307.  50 

334, 332.  50 

1  75,080 

503, 142.  50 

'  1/5, 178 

402, 400.  00 

J  25, 030 

544, 860.  00 

» 35, 039 

441,225.  00 

841, 120.  00 

1,412,642.  50 

1,104,747.50 

1, 231,  705.  00 

1,899, 677.  50 

1,  540, 492.  50 

1,805,412.  50 

1,  720,  292.  50 

<1,  540,  292.  50 

3  25,034 

5  20, 026 

........ _ ... 

*  10, 014 

15, 725, 000 
10,570,000 
80, 670, 000 
45, 365, 000 
206, 010,  000 
190, 935, 000 
66, 785, 000 


1,265,000 


•  10,016 


10, 140, 000 


1,445,000.00 
U.  615, 565.  00 


2, 371, 736, 120 
’680,466,000 


3, 052, 202, 120 


472, 462, 910 
55, 656, 940 


528, 119, 850 


322, 359, 960 
68,889,385 


391, 249, 345 


449, 493 
1, 169, 883 


1,619,376 


20, 976, 780. 00 
26, 750, 302.  50 


47, 727, 082.  50 


692,827 
19,181,927 


19,874,754 


'Louisiana  Purchase  Exposition.  D  .  ,m, 

Lewis  and  Clark  Exposition.  ition  coins  (Octagonal,  $75,450,  Round,  $<  5,5001. 

•  oStLS^”,  signing  Declination  o,  independanee. 

’  Includes  $500,565  National  Sesquicentcnnm 


90  REPORT  OP  THE  DIRECTOR  OF  THE  MINT 


Combined  silver  coinage  1  of  the  mints  of  the  United  States,  by  denominations  and 

calendar  years ,  since  their  organization 


Calendar  year 


1793- 

1796.. 

1797.. 

1798.. 

1799.. 

1800.. 
1801 . . 
1802.. 

1803.. 

1804.. 

1805 .. 
1806. 

1807. 

1808. 

1809. 

1810. 
1811. 
1812. 

1813. 

1814. 

1815. 

1816. 

1817. 

1818. 


1795. 


Trade 

dollars 


i 


. 


1819  . 

1820  . 

1821 . 

1822 . . 

1823  . . 

1824  . . 

1825  . . 

1826  . 

1827  . 

1828  . 

1829  . 

1830  . 

1831  . 

1832  . 

1833  . 

1834  . 

1835  . 

1836  . 

1837  . 

1838  . 

1839  . 

1840  . 

1841  . 

1842...... 

1843  . 

1844  . 

1845  . 

1846  . 

1847  . 

1848  . . 

1849  . . 

1850  . . 

1851  . . 

1852  . . 

1853  . 

1854  . 

1855  . 

1856  . 

1857  . 

1858  . 

1859  . 

18C0 . 

1861 . 

1862 . 

1863  . 

1864  . 

1865  . 

1866  . 

1867  . 

1868  . 

1869  . 

1870  . 

1871  . 

1872  . 

1873  . 

Total: 

1793-1873... 


Dollars 


$204, 791 
72, 920 
7,  776 
327, 536 
423,515 
220.  920 
54,  454 
41,650 
66,  064 
19,  570 
321 


$1,225,000 


Half  dollars 


$161, 572.00 


1, 959.00 


15, 144.  50 

14,  945. 00 

15,  857.  50 
78, 259.  50 

105, 861.  00 
419,  788.00 
525,  788.  00 
684,  300. 00 
702,  905. 00 
638, 138. 00 
601,  822. 00 
814, 029.  50 
620,  951. 50 
519,  537. 50 


Quarter 

dollars 


1,000 


300 
61,005 
173, 000 
184,  618 
165, 100 
20,000 
24,  500 
169, 600 
140, 750 
15, 000 
62,600 

47.500 
1,300 
1,  100 

46. 110 
33,  140 
26,000 

63. 500 
94, 000 


63G,  500 
733,  930 
78,500 
12,090 
27,660 
31,  170 
47,000 
49.  625 
60, 325 
182,  700 
424,  300 
445, 462 
1.  117, 13a 
1, 118,600 
296,600 


23,  575. 00 
607,  783. 50 
980, 161. 00 
1, 104,000.00 
375,  561. 00 
•  652,898.50 
779, 786.  50 
847, 100. 00 
1,  752, 477. 00 

1.  471,  5S3.  00 
2, 002, 090.00 

2,  746,  700. 00 

1,  537,  600. 00 
1, 856,  078. 00 
2, 382,  400. 00 

2,  936,  830. 00 

2,  398, 500. 00 
2, 603,  000. 00 

3,  206, 002. 00 
2,  676, 003.  00 
3, 273, 100.  00 
1,  814,  910. 00 
1,  773, 000. 00 
1,  748,  768. 00 
1, 145,054.00 

355, 500. 00 
1,  484, 882.  00 
3, 056, 000.00 

1,  885, 500. 00 
1,341,500. 00 

2,  257, 000.  00 
1, 870, 000. 00 
1,880,000.00 
1,781,000. 00 
1,341,500.00 

301, 375. 00 
110, 565.00 
2,  430, 354. 00 

4,  111,000.00 
2,  288,  725. 00 
1,903,  500.00 

1,  482, 000. 00 

5,  998.  000.  00 

2,  074. 000. 00 

1,  032, 850.  00 

2,  078,  950.00 
802, 175.00 
709. 830. 00 
518,  785. 00 
593.  450. 00 
699.  812.  50 
810, 162.  50 
769, 100. 00 
725,  950.  00 
829,  758.  50 

1.  741,655.00 
866,  775.00 
1.  593,  780. 00 


$1,473.50 

63.00 


1,225,000  8,031, 238  100, 541, 253. 00 


See  foot  note  at  end  of  table. 


1,684,50 
30,  348.  50 
51,531.00 
55, 160.  75 


17, 308. 00 
5, 000.  75 


90,  293.  50 
36, 000. 00 
31,861.00 
54, 212.  75 
16,020.00 
4,  450.00 


42, 000. 00 


1,000.00 

25,  500.00 


99.  500. 00 
80, 000. 00 
39, 000. 00 
71, 500. 00 
488,000.  00 
118, 000.00 
63, 100. 00 
208, 000.00 
122,  786.  50 
153,331.  75 
143,  000. 00 
214,  250. 00 
403,  400.00 
290, 300. 00 
230,  500. 00 
127,  500. 00 
275,  500. 00 
36,  500. 00 
65, 000. 00 
150, 700.  00 
62, 000.00 
68,  265. 00 
4, 146,  555.00 
3,466,000.00 
857,350.00 
2, 129, 500.00 
2,  726,  500. 00 
2, 002,  250. 00 
421,000.00 
312,350.00 
1,  237, 650. 00 
249,  887.  50 
48,015.00 
28. 517.  50 
25, 075.  00 
11,381.25 
17,  156.  25 
31,500.00 
23,  150. 00 
23,  935.00 
53,  255.  50 
68,  762.  50 
414,  190.50 


Dimes 


$2, 213. 50 
2, 526. 10 
2,  755. 00 


Half  dimes 


2, 176. 00 
3, 464. 00 
1, 097.  50 
3, 304. 00 
826.50 
12,078. 00 


16, 500.00 


$4, 320.80 
511.  50 
2, 226. 35 


1, 200.00 
1, 695.  50 
650.  50 
1, 892.  50 


780.00 


4,  471.00 
635.50 
6, 518. 00 


42, 150.00 


94, 258.  70 
118,651.20 
10. 000.00 
44, 000.00 


51.000.0C 


22.288,021.50 


121,  500.  00 
12,  500. 00 
77, 000. 00 
51, 000.  00 
77, 135. 00 
52, 250. 00 
48, 500. 00 
63,  500.00 
141,000.00 
119,000.00 
104, 200. 00 
239,  493.  40 
229, 638.  70 
253, 358.  00 
363,000.00 
390,  750.00 
152,000.00 
7, 250. 00 
193,  500. 00 
3, 130.  00 
24, 500. 00 
45, 150. 00 
113,  900.00 
244, 150.  00 
142, 650. 00 
196,  550. 00 
1,327, 301.00 
624,000.00 
207,500.00 
703, 000. 00 
712. 000. 00 
189. 000. 00 
97,000.00 
78,  700. 00 
209,650.00 
102,  830. 00 

17,  196.  00 
26,  907.  00 

18,  550. 00 
14.  372.  50 
14,  662. 50 
72, 625. 00 
70, 660. 00 
52, 150.00 

109,  371.00 
261.045.00 
443,  329. 10 


61,500.00 
62,  000. 00 
62, 135. 00 
48.  250. 00 
68, 500. 00 
74.  000. 00 
138, 000. 00 
95,  000. 00 
113, 800.00 
112,750.00 
108,  285. 00 
113,  954.25 
98,  250.00 
58,250.00 
58,  250.00 
32,  500. 00 
78,  200. 00 
1,350.00 
63, 700.  00 
63,  400.00 
72,450. 00 
82,250.00 
82,050.00 
63,025.00 
785,  251. 00 
365,000.00 
117. 500.00 
299, 000. 00 
433, 000. 00 
258,  000. 00 
45, 000. 00 
92,  950. 00 
164, 050. 00, 
74,  627.  50 

5,  923. 00 
4. 523.  50 
6,675. 00' 

6,  536.  25 
6, 431.  25 

18,295.00 
21,  930. 00 
26,830.00 
82.  493. 00 
189,  247.  50 
51,830.00 


3  cents 


$185, 022.  00* 
559, 905. 00 
342, 000. 00- 
20, 130. 00 
4, 170. 00 
43,  740. 00 
31.  260. 00 
48, 120. 00 
10, 950. 00 
8, 610. 00 
14.  940. 00 
10, 906. 50 
643.80 
14. 10. 
255. 00 
681.75 
138.  75 
123.00 
153.00 
120.00 
127.  80 
58,50 
18.00 


9,  242, 079.  20  4, 880, 219. 40  1,  282. 087.  20 
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Combined  silver  coinage >  of  the  mints  of  the  United  States,  by  denominations  and 
calendar  years,  since  their  organization — Continued 


Calendar  year 


1874. _ 
18751. 
1876*. 
1877  1. 
1878*. 

1879.. 

1880.. 
1881.. 
1882.. 

1883.. 

1884.. 

1885.. 

1886. . 

1887.. 

1888.. 
1889.  . 

1890.. 

1891. . 

1892. . 

1893.. 

1894.. 

1895. . 

1896. 

1897. 

1898. 


Trade 

dollars 


Dollars 


$4,910,000 
6,  279,  600 
6, 192, 150 
13, 092,  710 
4,  259, 900  $22,495,550 
1, 541  27,  560, 100 
1,987  27,397,355 
960  27,927,975 
1, 097  27,  574, 100 
979  28, 470, 039 
28, 136, 875 


1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 

1915. 

1916 

1917 

1918 

1919. 

1920.  _ 

1921.,  . 

1922.  . 

1923.  . 

1924..  . 

1925.  . 

1926. 


28, 697, 767 
31,423, 886 
33,611,710 
31, 990, 833 
34, 651,811 
38, 043, 004 
23,  562, 735 
6, 333, 245 


Half  dollars 


Quarter 

dollars 


$1,406,650. 
5,117,750. 
7, 451, 575. 
7,540.255. 
726, 200. 
2,950. 
4, 877. 
5, 487. 
2, 750. 
4, 519. 
2,637. 
3, 065. 
2,943, 
2, 855. 
6,416 
6,355. 
6,295. 
100. 300. 
J  1, 652, 136. 
1, 455'  792  8  4, 003, 948. 
3, 093, 972  3, 667, 831. 


862,880 
19, 876, 762 
12, 651,731 
14, 426,  735 
15, 182, 846 
•25,010,938 
22,  566,  813 
18, 160, 777 
10, 343,  755 
8,  812, 650 


2, 354, 652 
1, 507, 855. 
2,023,315. 
3, 094, 642 
4, 474, 628. 
5,  *>33, 617. 
3,119,928. 
4, 454, 723 
3, 149, 763. 
2, 331,654. 
1, 830. 863. 
5,426,414. 
5, 825,  587. 
5, 819, 686 
2, 529, 025. 
1, 183,  275. 
1,686, 811. 
2, 610, 750. 
663,313. 
558, 305. 
«  1, 486. 440. 
1, 065,  200. 
10, 751, 700. 
7  10, 434, 549. 

1, 839.  500. 
8  6, 398, 570. 

. HU  *87,736,473  10  611,062- 

.  84. 275,  OOO  ”50. 030. 

56, 631, 000 1J  1,226,038. 
iq  rqq  non  13  71,  040. 
ll’ 808  000“  1,338.518. 

15  574>306 


11,267,700 


00 

00 

00 

00 

00 

00 

50 

50 

00 

50 

50 

00 

00 

00 

50 

50 

00 

00 

50 

50 

00 

00 

00 

50' 

50' 

50 

CO 

50 

50 

50 

00 

50 

50 

50 

50 

00 

50 

50 

00 

50 

00 

00 

00 

00 

00 

00 

00 

50 

50 

50 

00 

00 

50 


Dimes 


“  -  _ _  _ 

1874-1926. .  ,  34, 740, 924  835,579, 8C9  127, 243, 565-  50  129, 65g,  ^  ^ 
l7aa-1873_  ..  ^^000 

rand  total 


$215,975.00 

1,  278, 375.  00 
7, 839,  287.  50 
6,024,927.  50 

849,  200.  00 
3, 675.  00' 

3. 738. 75 
3, 243. 75' 
4, 075. 00 
3, 859.  75 

2.218.75 
3, 632. 50 
1, 471.  50 
2, 677.  50 

306, 708.  251 
3, 177.  75. 
20, 147.  50 
1, 551, 150. 00 
2,960,331.00 
*  2, 583, 843.  25 
2. 233, 448.  25' 

2,  255, 390  25 

1. 386. 700. 25 
2, 521, 440  00 

3.497. 331.75 

3.994.211.50 

3. 822. 874. 25 
2, 614, 369.  25 
4, 617,  589. 00 
3, 551, 516  00 
3,011,203  25 
2. 020, 562  50 
2.  248, 108.  75 

3. 899. 143. 75 
4, 262, 136  25 
4, 110. 662.  50 

936. 137. 75 

1.410.535.75 
1, 277, 175. 00 

493, 853. 25 
2, 388, 652.  50 

1.969.612.50 
2, 094  200. 00 
9,  464,  400.  00 
8, 173, 000. 00 
3, 776, 000. 00 
9, 456, 600.  00 

479,000.00 


Half  dimes 


2. 769, 000. 00 
4, 223, 000. 00 
3, 070. 000  00 
3,933,000.00 


$319,151.70 
2, 406, 570. 00 
3,015,115.00 
1, 735, 051. 00 
187, 88ft  00 
1,510.00 
3, 735.  5D 
3, 497. 50' 
391, 110.00 
767, 571. 20 

393. 134.90 
257,711.70 
658, 409. 40 

1. 573. 838. 90 
721, 648.  70 

835.338.90 
1, 133, 461.  70 
2, 304, 671. 60 

1.695.365.50 
759, 219. 30 
205, 099. 60 
225, 088. 00 
318, 581.  80 

1, 287, 810.  80 
2, 015, 324. 20 

2. 409. 833. 90 
2, 477,918.20 
2,507,350  00 
2, 795, 077.  70 

2. 829.405.50 
1, 540, 102.  70 

2. 480. 754. 90 
2, 976,  504. 60 
3, 453,  704.  50 

2. 309.954.50 
1, 448, 165.  00 
1,  625, 055. 10 
3,359,954.30 
3, 453, 070. 00 
2, 027, 062  20 

3.136.865.50 
658,045.00 

5,  720, 400.  00 
9, 196,200  00 
6, 865, 480. 00 
5, 452, 900. 00 
9,202,100  00 
231, 000. 00 


5, 657, 000. 00 
3,  794, 000.  00 
3, 657,  700.  00 
4, 050, 800. 00 


3  cents 


118,531,300.50 
9, 242, 079.  20 

$4,880,219.40 

$1,282,087.20 

127,773,379.  70 

4,  880,  219.  40 

1,  282, 087.  20 

"enty-cent  silver  coinage,  18*5,  !p 

nc}udes  $30,015  in  Panama- Pacinc  j l  ,.n£r  f  Pilgnms  coins. 

Deludes  $50,029  Illinois  Centennial  .  jqq  058  Landing  o 

“eludes  $25  014  Maine  Centennial  and  $1  Centennial,  and  $35,022  Alabama  Centennial 

M,OT 

jnelurt^lIa^iso'Monroc  019.50;  California  Jubilee,  $75,100;  Vancouver. 

| «•—  **  «•*** 

National  ScsQuiconlennial  of  M1'1”*  Dl^“ ‘  ,o  19 “  "gjort  io“ ffindiufiwIOTdomMtS 

ddiary  coin. 
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Combined  minor  coinage  of  the  mints  of  the  United  States ,  by  denominations  and 
calendar  yearsf  since  their  organization 


Calendar  year 


1793-1795. 
1796 . 


1797 ._ 

1798.. 

1799.. 

1800.. 
1801.. 
1802.. 

1803.. 

1804.. 

1805.. 

1806.. 

1807.. 

1808.. 
1809.. 
1810. 
1811. 
1812. 

1813. 

1814. 

1815. 

1816. 

1817. 

1818. 

1819. 

1820. 
1821. 


5  cents 


3  cents 


2  cents 


Cents 


Half  cents 


$10,  660. 33 
9,  747.  00 

8,  975. 10 

9,  797.  00 
9,  045.  85 

28,  221.  75 

13,  628.  37 
34,  351.  00 
24,  713.  53 

7,  568.  38 
9,411. 16 
3, 480.  00 
7, 272.  21 
11,090.00 

2,  228.  67 

14,  585. 00 

2. 180.  25 
10f  755.  00 

4. 180.  00 

3,  578.  30 


$712. 67 
577.40 
535.24 


60.83 
1,  057. 65 


71.83 
489.50 
5,  276. 56 
4, 072. 32 
1,  780.00 
2,380.00 
2,000.00 
5,  772. 86 
1, 075.00 
315.  70 


1822 

1823  . 

1824  . 

1825  . 

1826  . . 

1827  .  . . 

1828  .  . . 

1829  . 

1830  . . 

1831  . 

1832  . . 

1833  . . 

1834  . 

1835 

1836 

1837...  .I:;:;::::::;;;;:::;:: 

1838  . 

1839  .  . 

1840  . . 

1841  .  . 

1842  . :::::::::::: . 

1843  . 

1844  . 

1845  . 

1846  .  . 

1847  . . . 

1848  .  . 

1849  .  . 

1850  . ::: . 

1851  .  . 

1852  . 

1853  . 

1854  . . 

1855  . . 

1856  . :::: . 

1857  . _ .  . 

1858  . . 

1859  .  . 

1860  . . 

1861 .  . 

1862 . . 

1863  . . 

1864  . . 

1865  .  . 

1866  .  . 

1867  .  . 

1868  . . 

1809 . . 

1870  . . 

1871  .  . 

1872  . . : . 

1873  . . 


28,  209.  82 
39, 484.  00 
31, 670. 00 
26,  710.  00 
44,  075.  50 
3,  890.  00 
20,  723. 39 


Total,  1793-1873. 


$737,  125. 
1,  545, 475. 
1.  440. 85a 
819,  75a 
240.300. 
28,050. 
301,  800. 
227.500. 


$34 1 ,  46a  00 
144,  030.  00 

H7,  45a  00 
97,  56a  00 
48. 12a  00 
40, 05a  00 
18,  12a  00 

25,  86a  00 
35,  190.  00 


5. 340.  850.  i 


$396,  950.  00 

272,80a  00 
63,  54a  00 
58,  775.  00 
56,  075.  00 
30,  930.  00 
17,  225. 00 
14.  425.  00 
i,3oaoo 


12,  620.  00 

14,  611.00 
15, 174.  25 
23,  577.  32 

22,  606.  24 
14, 145.  00 
17,115.00 
33,  592.  60 

23,  620.  00 
27, 390.  00 
18,  551.00 
38,  784.  00 
21,110.00 
55,  583.00 
63,  702.  00 
31,  286.  61 
24, 627.  00 
15,973.67 
23, 833.  90 

24,  283.  20 
23,  987.  52 

38,  948.  04 
41,208.00 
61, 836.  69 
64, 157.  99 
41,  785.  00 
44,  268.  44 
98,  897.  07 
50,630.94 
66,411.31 
42, 361.  56 

15,  748.  29 
26,904.63 

177,  834.  56 
246, 000.  00 
364,  000.  00 
205,  660.  00 
101,  000.  00 
280,  750.  00 
498, 400.  00 
529,  737.  14 
354,  292.  86 
98.  265.00 
98,  2ia  00 
102, 665.  00 
64,200.00 
52,  75a  00 

39,  295. 00 

40,  420.  00 
116,  765.  00 


315.00 
1, 17a  00 


3,  030. 00 
2, 435.00 


11.00 


77a  00 
600.00 
705.00 

1,99a  00 


199. 32 
199.06 
738. 36 

648.47 
276.79 
282.50 
202.15 
175.  &0 
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Combined  «*>”«**»*  ‘h*  nnnt, of  the  United  Slate*,  by  denominations  and 
caienaar  years,  since  their  organization— Continued 


Calendar  year 

5  cents 

3  cents 

2  cents 

Cents 

Half  cents 

1874 . 

$176, 900. 00 
104, 850. 00 
126, 500. 00 

$23, 700. 00 
6, 840. 00 
4, 860. 00 

$141,875.00 
135, 280. 00 
79. 440. 00 
8, 525. 00 
57, 998.  50 
162,312.00 

389. 649. 55 
392, 115. 75 
385,811.00 
455, 981. 09 

232. 617. 42 
117,653.84 
176, 542.  90 
452, 264.  83 

374. 944. 14 
488, 693.  61 
571, 828.  54 
470, 723.  50 

376.498.32 
466,421.95 

167. 521. 32 
383, 436. 36 

390.572.93 
504, 663.  30 
498,  230.  79 
536,000.31 
668, 337.  64 

796.111.43 
873, 767. 22 

850.944.93 

613.280. 15 
807, 191.  63 

960.222.55 
1,081, 386.18 

334,429.87 

1, 176, 862.  63 

1,  528, 462. 18 

1, 178,  757. 87 
829,  950.  60 
984,373.52 

805.684.32 
559, 751.  20 

1, 902,  996.  77 
2,841,697.85 

3,  706, 146.  34 
5,889,350.00 
4,056,650.00 
544, 310. 00 
71,600.00 
834, 230.  00 
893,  940.  00 

1, 889, 090.  OO 

1, 890,  580.  00 

1876 

1877 . 

1878  . 

1879  . 

1880  . 

1881 . 

1882 . 

117.  60 
1,455.00 
997. 75 
3, 618. 75 
573,830.00 
1, 148,471.05 

563.697.10 
73,824.50 

166, 514.  50 

763. 182. 60 
536,024.15 
794,068.05 

812. 963. 60 
841,  717. 50 

584. 982. 10 
668,  £09. 75 

270. 656. 60 
498, 994. 20 
442, 146.  00 

1,021,436.75 
626, 604. 35 
1,301,451.  55 
1, 362, 799. 75 
1,324,010.65 
1,574,028.95 

1.400.336.25 
1, 070, 249.  20 
1,491,363. 80 

1.930.686.25 
1,960,740.00 
1, 134,308.85 

579, 526. 30 
1,508,467.65 
1,977,968.60 

1.747.435. 70 
3,682,961.95 
1,402,386.  90 
1,503,088.50 
4,434,553. 30 
3,276,391.45 

2. 266. 515. 70 
3, 819, 750.  00 
4, 110,  000. 00 

611,000.00 

70.  50 
1, 23e.  00 
748.  05 
32,417.  25 
759. 00 
318.  27 
169.  26 
143.  70 
128.  70 

238.83 
1, 232. 49 

646. 83 

1883 . 

1884 . 

1885 . 

1886 . 

1887 . 

1888 . 

1889 . 

1890 . 

1891 . 

1892 . 

1893 . 

1894 . 

1895 .  . 

1896 _ 

1897 .  . 

1898 .  . 

1899 .  . 

1900 .  . 

1901 . . . 

1902. ...  . 

1903...  . 

1904 . . . 

1905...  . 

1906....  . 

1907...  . 

1908 . . . . - 

1909...  . 

1910 . . 

1911.  . . 

1912.  . . 

1913... . 

1914.  . 

1916. . . 

1916.  . 

1917.  . . 

1918. . 

1919.  . 

1920  . 

1921  . 

1922  . 

1923.  . 

1924.  . 

1925  . ~ . 

2, 092,  850.  66 
1,415,750.00 
2, 313,  555. 00 
2,  565, 050.  00 

— ----- 

. :::::::: 

Total: 

1874-1926 . 

1793-1873 . 

. 

. 

64, 659, 288. 10 
5,340,850.00 

73, 509. 48 
867, 840. 00 

$912,626.66 

46,993,706.83 

4, 929, 807. 44 

$39, 926.  ll 

Grand  total . 

~~TQ,  000, 138. 10 

941, 349.48 

912, 020. 00 

51, 923, 514. 27 

39, 926. 11 

64903—27 - 7 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 
Total  gold,  silver ,  and  minor  coinage  of  i he  United  States,  by  calendar  years 


Calendar  year 


1793-1795. 

1796  . . 

1797  . . 

1798  . 

1799  . 

1800  . 

1801 . 

1802 . 

1803  . 

1804  . 

1805  . 

1806  _ 

1807  . 

1808  . 

1809  . 

1810  . 

1811 . 

1812 . 

1813  . 

1814  . 

1815  . 

1816  . 

1817  . 

1818  . 

1819  . 

1820  _ 

1821 _ 

1822 _ 

1823  _ 

1824  _ 

1825  _ 

1826  _ 

1827  _ 

1828  _ 

1829 _ 

1830.. .. 

1831.. .. 

1832.. .. 

1833.. .. 

1834.. .. 

1835.. .. 

1836.. .. 

1837.. .. 

1838.. .. 

1839.. .. 

1840.. .. 

1841.. .. 

1842.. .. 

1843.. .. 

1844.. .. 

1845.. .. 

1846.. .. 

1847.. .. 

1848.. .. 

1849.. .. 

1850.. .. 

1851.. .. 

1852.. .. 

1853.. .. 

1854.. .. 

1855.. .. 

1856.. .. 

1857.. .. 

1858.. .. 

1859.. .. 

1860.. .. 

1861.. .. 
1862.... 

1863.. .. 

1864.. .. 

1865.. . 

1866.. . 

1867.. . 

1868.. . 

1869.. . 

1870.. . 

1871.. . 

1872.. . 

1873.. . 


Total,  1793-1873 


Gold 


$71, 485. 00 
77,960.00 
128, 190. 00 
205, 610. 00 
213, 285. 00 
317, 760. 00 
422, 570. 00 
423,310.00 

258.377.50 

258. 642. 50 

170.367.50 
324, 505. 00 
437, 495. 00 
284, 665. 00 
169, 375. 00 
501,435.00 
497, 905. 00 
290,435.00 
477, 140. 00 

77, 270. 00 
3, 175. 00 


242,940.00 
258, 615. 00 
1, 319,030.00 
189,325.00 
88, 980. 00 
72, 425.  00 
93, 200.  00 
156, 385.  00 
92,  245. 00 
131,  565. 00 
140, 145. 00 
295, 717.  50 
643, 105. 00 
714, 270. 00 
798, 435.  00 
978, 550.  00 
3, 954, 270.  00 
2, 186, 175.  00 
4, 135,  700.  00 
1, 148, 305.  00 
1, 809,  765.  00 
1, 376, 847.  50 

1. 675.482.50 
1, 091,857.50 

1.829.407.50 
8, 108, 797.  50 
5, 427, 670. 00 

3.756.447.50 
4, 034, 177.  50 

20, 202, 325. 00 
3, 775,  612.  50 
9,007,761.  50 
31, 981, 738.  50 
62, 614, 492.  50 
56,846,187.60 
39,377,909.00 

25.915.962.50 
29,387,968.00 
36, 857, 768.  50 
32,214,040.00 

22.938.413.50 
14, 780, 570. 00 
23,473,654.00 
83,395,530.00 

20.875.997.50 
22,445,482.00 
20,081,415.00 

28.295.107.50 
31,435,945.00 
23, 828, 625. 00 

19.371.387.50 
17, 582, 987.  60 
23, 198, 787.  50 
21,032,685.00 
21, 812, 645. 00 
57,022,747.60 


852,114,437.50 


Silver 


$370, 683. 80 
77, 118. 50 
14, 550. 45 
330,291.00 
423, 515. 00 
224,296.00 
74, 758. 00 
58,343.00 
87, 118. 00 

100. 340. 50 

149. 388. 50 
471,319.00 
597, 448.  75 
684, 300. 00 
707, 376. 00 
638,  773. 50 
608, 340. 00 
814, 029.  50 

620.951.50 

561.687.50 
17,308.00 
28, 575.  75 

607, 783.  50 
1,070,454.50 
1, 140,  000. 00 
501, 680.  70 
825, 762.  45 
805, 806.  50 
895, 550. 00 
1,752,477.00 
1, 564, 583. 00 
2, 002, 090.  00 
2, 869, 200.  00 
1, 575, 600.  00 
1, 994, 578. 00 
2, 495, 400. 00 
3, 175, 600. 00 
2,579,000.00 
2, 759, 000.  00 
3,415,002.00 
3,443,003.00 
3, 606, 100. 00 
2,096,010.00 
2,333,243.40 
2, 209,  778. 20 
1,  726,  703, 00 
1, 132,  750.  00 
2, 332,  750. 00 
3, 834,  750. 00 
2,235,550.00 
1, 873,200.00 
2, 558,  580. 00 
2,374, 450.00 
2, 040, 050. 00 
2, 114, 950. 00 
1,866,100.00 
744, 397. 00 
999, 410. 00 
9, 077,  571. 00 
8,619,270.00 
3, 501, 245. 00 
5, 142, 240. 00 
5, 478,  760. 00 
8,495,370.00 
3,284,450.00 
2, 259, 390. 00 
3, 783,  740.  00 
1, 252, 516.  50 
809, 267. 80 
609,917.10 
691,005.00 

982. 409. 25 

908. 876. 25 
1, 074, 343.  00 
1, 266, 143. 00 
1, 378, 255.  60 
3, 104, 038. 30 
2,504,488.50 
4,024,747.60 


147,489,898.30 


Minor 


$11, 373. 80 
10, 324.  40 
9, 510. 34 
9, 797. 00 
9, 106. 68 
29,279.40 
13, 628. 37 
34,422.83 
25, 203. 03 
12,844.94 
13, 483. 48 
5, 260. 00 
9, 652. 21 
13, 090. 00 
8, 001. 53 
15,660.00 
2, 495. 95 
10, 755. 00 
4,180.00 
3,578.30 


28,209.82 
39, 484. 00 
31, 670. 00 
26, 710. 00 
44,075.50 
3,890.00 
20, 723. 39 


12, 620. 00 
14, 926. 00 
16, 344. 25 

23.577.32 
25, 636. 24 
16,  580.  00 
17, 115.  00 
33, 603.  60 
23, 620. 00 
28, 160.  00 
19, 151. 00 
39, 489. 00 
23, 100.  00 
55, 583. 00 
63, 702.  00 
31, 286.  61 
24, 627. 00 
15, 973.  67 
23, 833.  90 
24,283. 20 
23, 987.  52 
38,948.04 
41,208.00 
61, 836. 69 
64, 157. 99 

41.984. 32 
44, 467.  50 
99, 635. 43 
50, 630.  94 
67,059.78 
42, 638. 35 
16, 030.  79 
27, 106.  78 

178, 010. 46 
246, 000. 00 
364,000.00 
205, 660.  00 
101,000.00 
280, 750. 00 
498, 400. 00 
926,687.14 
968, 552. 86 
1, 042, 960. 00 
1,819,910.00 
1, 697, 150. 00 
963, 000.  00 
350,325.00 
99, 890. 00 
369,380.00 
379,455.00 


12, 090, 443.  55 


Total  value 


$453, 541. 80 
165, 402. 90 

152.250.79 
545, 698. 00 
645, 906. 68 
571,335.40 
510,956.37 
516,075.83 

370. 698. 53 
371,827.94 
333,239.48 
801, 084. 00 

1, 044, 595. 96 
982,055.00 

884. 752. 53 

1. 155.868.50 
1, 108, 740. 95 

1. 115. 219. 50 

1. 102.271.50 

642.535.80 
20,483.00 
56, 785. 57 

647,267.50 
1,345,064.50 
1,425,325.00 
1,864,786.20 
1,018,977.45 
915,509.89 
967,975.00 
1,858,297.00 
1, 735, 894. 00 
2, 110, 679. 25 
3,024,342.32 
1,741,381.24 

2.306.875.50 
3, 155, 620. 00 
3,923,473.60 
3,401,055.00 
3,765,710.00 
7,388,423.00 
5, 668, 667. 00 
7,764,900.00 
3,299,898.00 

4.206.710.40 
3,617,912.31 
3, 426, 812.  50 
2,240,581.17 

4. 185. 991. 40 
11,967,830.70 

7,687,207.52 
5, 668,  595.  50 
6,633,965.64 
22,638,611.69 
5, 879, 720. 49 
11, 161, 695. 82 
33,892,308.00 
63,488,524.93 
57,896,228.44 
48, 522, 539.  78 
34,577,870.85 
32,905,243.79 
42,027,115.28 
37,870,810.46 

31.679.783.50 
18,429,020.00 
25, 938, 704. 00 
87,280,270.00 
22, 409, 264. 00 
23,  753, 149. 80 
21, 618,019.24 
29,954,665.36 

33. 461. 314. 25 

26.657.411.25 
22, 142, 880. 60 

19.812.130.50 
24,927,368.00 
24,236,013. 30 
24, 686, 513.  50 
61,426,950.10 


1, 011, 694, 779. 35 
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Total  gold,  silver,  and  minor 


coinage  of  the  United  States,  by  calendar  years — 
Continued 


Calendar  year 

Gold 

Silver 

Minor 

Total  value 

1874 . 

$35,254,630.00 
32, 951, 940. 00 

46. 579. 452. 50 
43. 999, 864. 00 
49, 786,  052. 00 
39, 080, 080. 00 
62. 308, 279. 00 
96, 850,890.00 
65, 887, 685. 00 
29, 241, 990. 00 

23. 991. 756. 50 
27, 773, 012. 50 
28,  945, 542. 00 
23.972,383. 00 
31, 380, 808. 00 
21,413,931.00 
20, 467,  182.  50 
29, 222, 005. 00 

34. 787. 222. 50 
56,997,020.00 
79, 546, 160. 00 
59. 616, 357.  50 
47,053.060. 00 
76, 028, 485. 00 

77. 985. 757. 50 
111,  344,220.00 

99. 272. 942. 50 
101,  735. 187.  50 

47, 184, 932.  50 

$6,851,776. 70 
15,  347, 893.  00 
24,  503, 307. 50 
28, 393, 045.  50 
28,  518, 850.  00 
27,  569,  776.  00 
27,  411,  693.  75 

27,  940,  163.  75 
27, 973,  132.  00 
29, 246, 968. 45 

28,  534, 866. 15 
28,  962, 176.  20 
32,  086, 709. 90 
35,  191,081.40 
33, 025,  606. 45 
35,  496,  683. 15 
39,  202,  908.  20 
27,  518, 856.  60 
12,641, 078.00 

8,  802, 803.  05 

9.  200, 350.  85 
5,  698,  010.  25 

23, 089, 899. 05 
18,  487, 297.  30 
23,  034,  033.  45 
26, 061,519.  90 

$342, 475.  00 

$42, 448.881.70 

1875 . . . 

1876 . 

246, 970.  00 
210, 800.  00 
8, 525.  00 
58, 186.  50 
165,  003.  00 
391, 395.  95 
428,  151.  75 
960,  400.  00 
1,604,  770.41 

7Qrt  7ft 

48,  546,  803.  00 

1877 . 

71, 293, 560. 00 
72,401,434.  50 
78, 363,  088.  50 
66, 814, 859.  00 
90,111,368. 70 
125, 219, 205. 50 
94,  821,217.00 
60, 093,  728. 86 
53, 323,  106. 43 
56, 926,  810.  74 
61,375, 438.  00 
nn  37Q  isn  nn 

1878 . 

1879 . 

1880 . . . . . 

1881 . . . 

1882 . . 

1883 . 

1884 . . 

1885 . . . . 

i  UKJf  700.  /  O 

191, 622.  04 
343,  186. 10 
1,215,  686. 26 
912.  200.  78 
1,  283, 408. 49 
1,384,  792.  14 
1,312, 441.00 
961, 480.  42 
1, 134,931.70 
438, 177.  92 

1886 . . 

1887 . . 

1888 . 

UU,  Oi  *7,  1UU.  DU 

65,  318,  615.  23 
58,  194, 022.  64 
61. 054,  882. 84 
58,  053, 302.  60 
48, 389,  780. 92 

66,  934,  754.  75 
89, 184,  688.  77 
66. 196,  798. 31 
7a  975,  677. 98 
96. 041,  882.  35 

102,  144,  626.  09 
139,243,  191.76 

1889 . . . . 

1890 . 

1891 . . . 

1892 . 

1893 . 

1894 . . . 

1895 . 

882,  430.  56 
832,  718.  93 

1896 . . 

1897 . 

1,  526, 100.  05 

1898 . 

1,  124, 835. 14 

1899 . 

1,837,  451.86 
2,031,137. 39 

1900 . 

36, 345, 347.  45 

137,  649, 427.  34 

1901 . 

30,  838, 460.  75 

2, 120, 122.  08 

134,  693,  770.  33 

1902 . 

30,  028, 167.  20 

2,  447, 796. 17 
2,251,281.  18 

79,  660, 895.  87 

1903 . 

43, 683,880.50 
233, 402, 430.  00 
49, 638.  439.  00 

19, 874, 440.  00 

65,  809,  607.  68 

1904 . 

15,  695,  609. 95 

1,  683,  529. 35 

250, 781,  569. 30 

1905 . 

6, 332, 180. 90 

2,  298,  555.  43 

58, 269, 175.  33 

1906 . 

78,  793, 045.  00 
131, 907,490.00 
131,638,632.50 

10,651,027.85 

2, 890, 908.  80 

92, 334, 981.  65 

1907 . 

13, 178, 435.  75 

3,  0-12,  126.  18 

148, 128,  051.  93 

1908 . 

12, 391,777.  25 

1, 468,  738.  72 

145,  499,  148. 47 

1909 . 

88. 776, 907.  50 

8,  087,  852.  50 

1,  756, 388.  93 

98,  621, 148. 93 

1910.... 

104, 723,  736.  00 

3, 744, 468. 35 
6,  457,301.55 

3,  036, 929. 83 

111,505, 133.18 

1911.... 

56,  176, 822.  50 

3,  156,  726.  47 

65,  790,  850. 52 

1912.... 

17,498,522.  50 

7, 340,  995.  00 

2,  5/7,  386. 30 

27, 416,  903.  80 

1913.... 

25  433, 377.  50 

3, 184,  228. 95 
6,  083,  823.  00 

4,  667, 335. 47 
2,  208,  071.  22 
2,  062,  839.  70 
6, 337,  550.  07 
6,118, 089. 30 
5, 972, 662.  04 
9, 709, 100.  00 
8, 166,  650.  00 
1,155,310.  00 

7 i  Ann  nn 

33, 284,941.92 
61,749,711.72 
30, 145,  338.  70 
33,  743, 376.  07 
35, 540,403. 30 
31,445,  691.04 
20,  777,  500.  00 
50,  213, 920.  00 

100,  782, 845. 50 

1 AA  n?A  AAA 

1914.... 

53,457, 817.50 

1915 . 

23, 968, 401.  50 

4,  114,  097. 50 

1916.... 

18, 525, 026.  00 
10, 014.  00 

8,  880,  800.  00 

1917.... 

29,  412, 300.  00 
25, 473,  029.  00 

1918.... 

1919.. 

11,068, 400.00 

1920... 

16,  990,  000.  66 

25, 057,  270.  00 
89,  057,  535.  50 
84,  325.  030.  50 
66,  283,  038.  50 
21,  627.  040.  00 
19, 874,218.00 
19,  825, 806.  50 

1921... 

10, 570,  000.  00 

1922... 

80,  680, 016.  00 

/  1,  ouu.  uu 

9  097  nsn  nn 

100,  U<  O,  040.  DU 

114  A7A  ns  An 

1923... 

45, 365,  000.  00 

z,  ,  u<mj.  uu 

9  ^no  non  nn 

Hi,  D/D,  ilo.  OU 

990  04R  7^n  nn 

1924.. 

206,  010,  000.  00 

ova,  UaU.  UU 

4  909  raa  no 

/^<7,  trio,  <oU.  UU 
91 A  AAA  VAQ  nn 

1925... 

192, 380,  000.  00 

*»,  trio,  uu 

4  461  630  00 

fclU,  MUD,  ODD.  UU 

102  898  001  AO 

1920... 

78, 540, 565.  00 

*Ty  tUly  Wv,  VA/ 

IUfc,  0^0,  Wl.  OKI 

Total: 

1874-1926  . 

3, 188, 829, 040. 00 
852,114,437. 50 

1, 246, 023, 168. 50 
147, 489, 898. 30 

111,726,504.41 
12, 090, 443. 55 

4, 546, 578, 712. 91 
1,011,694, 779.35 

1793-1873  . 

Grand  total . 

4. 040. 943. 477. 50 

1, 393, 513, 066. 80 

123,816,947.  96 

5, 558,  273, 492.  26- 

4 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Appropriations,  reimbursements,  expenses,  and  balances  of  all  offices  of  the  mint 
-  -e,  fiscal  year  ended  June  30,  IVal 


service. 


Office  of  Director  of  the  Mint: 
Appropriated. 

Expended 


Unexpended  balance. 

sip] 
d. 


Mint  at  Philadelphia: 
Appropriate! 
Reimbursed 


Available  for  use 
Expended 

Unexpended  balance 

Mint  at  San  Francisco: 
Appropriated 
Expended. 

Unexpended  balance.. 

Mint  at  Denver: 
Appropriated 
Expended 

Unexpended  balance 

Assay  office  at  New  York: 
Appropriated 
Reimbursed 

Available  for  use 
Expended 

Unexpended  balance 

Mint  at  New  Orleans: 
Appropriated. 
Expended. 

Unexpended  balance 

Mint  at  Carson: 

Appropriated 
Expended 

Unexpended  balance 

Assay  office  at  Boise: 
Appropriated 
Expended 

Unexpended  balance 

Assay  office  at  Helena: 

Appropriated 
Reimbursed.. 

Available  for  use 
Expended 

Unexpended  balance 

Assay  office  at  Deadwood: 

Appropriated 
Expended 

Unexpended  balance 


Chargeable,  as  indicated  in  parentheses,  to  various  trihnted t0 

field  offices.  10  Vinous  offices,  insurance  costs,  £543.52,  not  distnhu 


ADDENDA  97 

Appropriations,  reimbursements,  expenses,  and  balances  of  all  offices  of  the  mint 
service,  fiscal  year  ended  June  SO,  1927—  Continued 


Item  and  office 

Annual  appropriations 

Total 

Salaries  and 
wages 

Contingent 

expenses 

Freight  on 
bullion  and 
coin 

Assay  office  at  Seattle: 

Appropriated _ 

$19, 680. 00 
19,608.  67 

$5,000.00 

4,977.47 

$24,680.00 
24, 586. 14 

Expended . 

Unexpended  balance . 

($1, 700. 00) 

71.33 

22.53 

93.86 

Assay  office  at  Salt  Lake  City: 

Appropriated 

3,960.00 
3, 960. 00 

300.00 

228.13 

4, 260.00 
4, 188. 13 

Expended . 

Unexpended  balance.. . 

(7.36) 

71.87 

71.87 

Total  entire  service: 

Appropriated _ _ _ 

1,358, 250.00 
45,380.73 

319,000.00 

12,642.30 

7, 500.00 

1,684,750.00 

58,023.03 

Reimbursed _ _ _ 

Available  for  use _ 

1.403.630.73 

1.324.700.73 

331,642.30 
277, 278. 82 

7,500.00 

4,331.80 

1, 742, 773. 03 
1,606,311.35 

Expended . - . 

Unexpended  balance  _ 

78,930.00 

54,363. 48 

3, 168. 20 

136,461.68 

beport  oF  the  director  OF  the  mint 


INCOME 


Revenues:  . 

Fine  andunparted  bar  charges . "Ill--- . 

Value  of  bullion  recovered  lnudent  to  ri t  j> coining  operations. 

Receipts  from  sale  of  old  material . . 

Seigniorage  on  silver  dollar  coinage,...- . 

Seigniorage  on  subsidiary  silver  linage. 

Seigniorage  on  minor  coinage  (nickel) ... 

Seigniorage  on  minor  coinage  (bronze) 

Commission  on  telephone  calls 

Total  revenue. 

Approximate  reimbursements: 

Charges  for  manufacture  of  foreign  coin. 

Charges  for  manufacture  of  special  medals. 

Charges  for  work  for  other  institutions 

Total  reimbursements.. 

Total  income. 


$8, 419. 34 

"  244.87 
508.73 
5, 560. 16 
65.00 
2. 505.  30 
7, 031. 83 

105. 17 


6, 648, 692.  78 


Mints 

San 

Francisco 

Denver 

$11,946. 70 

I 

$2,909.68 

56,895. 46 

36, 664.81 

3,887.54 

801.00 

2,024.54 

129.77, 

. 73765  ’ 

. 21.00 

2, 941.  00 

1, 186.70 

15,905. 34 

3, 272.42 

57.84 

32.77 

287 030. 44  - 

1,767.00 

. 551*33 

530, 156. 25 

287,467.05 

1  249, 175. 79 

391,240.60 

1  178, 288. 57 

273,982.34 

1  70,842.08 

237, 61455 

- * 

1  1, 151, 991.55  1,235,87402 

EXPEN8ES 

Payable  from  appropriations: 

Salaries  and  wages......  - 

Contingent  expenses  (including  equipment)  less  amounts  to 
reimburse  operative  wastage  and  loss  on  operative  sweeps 

sold _ 

Wastage  of  operative  departments,  gold  and  silver . . . 

Loss  on  operative  sweeps  sold . . 

Transportation  of  bullion  and  coin  between  mints  and  assay 
offices 


Payable  from  revenue: 

Expense  of  distributing  minor  coin . 

Wastage  of  operative  departments,  minor  metals. 


403.59 


Total  payable  from  revenue. 
Total  expenses . 


695,001.20 

286, 530. 76 

184,_4»g 

44,485. 36 
1,059. 92 

i  3,839.91 

1  77. 14 

12,311.05 

159.1V 

^11470^1 

45, 545. 2t 

)  3,917.05 

740, 546. 4i 

)  290, 447. 81 

j'TSis^ 

i  Insurance  on  all  bullion  shipments. 
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and,  assay  offices  for  the  fiscal  year  ended  June  30,  1927 


Assay  offices 

Office 
Director 
of  Mint 

Total 

New  York 

New 

Orleans 

Carson 

City 

Boise 

Helena 

Dead- 

wood 

Seattle 

Salt 

Lake 

City 

$20,405.20 
108,235.04 
5, 147. 26 
30,686. 82 

$431, 80 

$182.90 

$408.00 

$287.90 

$6.00 

$1,530.50 

$65.00 

$46, 593. 02 
201, 795. 31 
10, 080.  67 
33, 349.  86 
5,560.16 
2,472.  40 
19,950. 14 
37, 800.  56 

251.64 
171.36 
154,471.17 
3,412. 13 
1,009,  519. 98 
3, 848, 205.  08 
2, 443, 230. 81 
1,541,070.02 
53.22 

1,002.00 
12,092. 35 
11,590. 97 

55. 86 

43.  66 
609. 69 

92.  50 
40. 30 

462.  50 
134.  02 

282.50 

54.07 

134.  50 
292.  48 

296. 40 
20. 45 

73. 78 

119.  75 

36.  32 

15.29 

126,440.  73 

130.00 

23. 30 

316,656.23 

1, 084. 49 

315.  70 

1, 124.  27 

361. 68 

472.  57 

2,017.10 

397. 14 

9,357,987. 53 

32, 933.  20 
2, 780.  50 
22, 309.33 

2.00 

294.  05 

2.00 

1  294.05 

58,023.03 

316,658.23 

1,084.49 

315.70 

1,124, 27 

655.  73 

472. 57 

2, 017. 10 

397. 14 

9,416, 010. 56 

248,214, 37 

78,592.55 

11,160.00 

1  1,313.92 

5,280.00 

!  730. 82 

6,300.00 

!  919. 05 

1  5,280.00 

i  1,223.49 

5,280.00 

i  131. 57 

19,608.67 

4,977.47 

i 

3, 960. 00 

228. 13 

$33, 287. 70 

5, 536. 55 

1,324, 700.  73 

270, 343.  82 
1, 337.  24 
5, 597.  76 

4,472.64 

664.95 

>  645. 9C 

(  27.35 

,  50. 0( 

)  170. 00 

1  .73 

:  1,700.00 

7. 36 

i  »  543. 52 

4,331.80 

331, 944. 4 i 

i  13,119.8? 

!  6,038.17 

’  7,269.05 

i  6,673.49 

i  5, 412. 3C 

1  26,286.14 

4, 195. 49 

39,367.77 

1,606, 311.35 

_ 

. . . 

---------- 

60, 636. 32 
1, 296. 86 

• 

_ 

\ . 

--------- 

. 

. 

. 

. 

61, 933. 18 

1  331,944.  41 

5  13,119.81 

j~oTo38.  n 

r  7,269.0 1 

5  6,673.45 

15, 412.30 

)  26, 286. 14 

1  4, 195. 4S 

1  39,367.77 

1, 668, 244.  53 
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Cash  assets  and  liabilities  of  the  United  Stales  mints  and  assay  offices,  June  SO,  1927 

ASSETS 


Institution 


Coinage  mints: 
Philadelphia... 
San  Francisco.. 

Denver . 

Assay  offices: 

New  York . 

New  Orleans.. . 
Carson  City.... 

Boise . 

Helena . 

Seattle . 

Salt  Lako  City. 


Total. 


Gold  bullion 


Ounces,  fine 


3,525, 709, 460 
20, 803, 095,  552 
4,376, 228. 017 

116,559,836. 194 
6, 695. 224 
238. 924 
993.471 
1, 165. 832 
12, 128. 150 
538. 352 


145, 286,629. 176 


Value 


$72,882,882.88 
430, 038, 150.  83 
90,464,661.84 

2,409,505,657. 13 
138,407. 46 
4,939.  21 
20, 536.  S4 
24,099. 70 
250,711.04 
11,128.53 


3,003,341,175.46 


Pittman  Act 
silver  bullion, 
ounces  fine, 
and  value  1 


$195, 008. 18 
6, 859.  76 
1, 261, 799.  02 

88,845.86 


1,552,512.82 


Other  silver  bullion 


Ounces 


638, 010. 57 
2, 924,  595.  65 
1, 041, 357. 06 

2, 904, 051.  51 
1, 739.  72 
252.85 
359.  59 
2, 218. 86 
3, 046.  28 
204.  97 


7, 515, 837. 06 


Value 


$747,313  29 
1.978,503.09 
782,278.14 

1.800,102.80 
955.94 
167.21 
196.81 
1,261.74 
1, 6S8. 91 
119.69 


5,372,587.62 


Institution 

Gold  coin 

Silver  coin  > 

Minor  coin 

Paper  currency 

Coinage  mints: 

Philadelphia . 

San  Francisco . 

Denver . 

Assay  offices: 

New  York . 

New  Orleans . 

$94,566,304.63 
274, 052. 790. 00 
251,373,065.00 

24, 131, 000. 00 

$228, 462, 735. 40 
82, 253,427. 90 
52,036, 741.60 

62,759, 168. 30 
6,873, 500.00 
694. 86 

$2,110, 769.09 
315, 456.  49 
239, 74S.  75 

$1,356,300.00 
85,602  00 
326,968.00 

467,734,942  00 

Seattle . 

Total . 

644, 123, 159. 63 

432,386,268.06 

2,665,974.93 

469,503,81200 

Institution 


Coinage  mints: 
Philadelphia- ... 
San  Francisco, 

Denver . . 

Assay  offices: 

New  York . . 

New  Orleans.,-. 
Carson  City.... 

Boise . . 

Helena . . 

Seattle . . 

Salt  Lake  City., 
Dead  wood . 


Total. 


Minor  coin¬ 
age  metals 


$124,285. 10 
22, 907. 48 
37, 597. 42 


184,790.00 


Checking 
credit  with 
Treasurer 
United  States 


$205, 785. 10 
61, 666. 84 
54, 001.63 

9,774. 73 
147.67 


1, 182.  49 
*  54.  57 


332, 613. 03 


Reimburs¬ 
able  loss  on 
recoinage 


$63,811.24 
28,480.09 
16, 150. 03 


108,441.36 


Total 


$400,715, 195.51 
788, 843,844.48 
396, 593,011.43 

2,966,089,490.82 
7, 013, 011.07 
5, 106.42 
20,733.65 
25,301.44 
254, 277.30 
11,248.22 
54.57 


4, 559,571,334.91 


liabilities 


Coinage  mints 
Philadelphia . 
San  Francisco 

Denver . 

Assay  offices: 


New  Orleans . 
Carson  City.. 

Boise . 

Helena . 

Seattle . 

Salt  Lake  City 
Dead  wood. -, 


Bullion  fund 

Minor 

coinage 

metal 

fund 

Recoinage 

fund 

Due 
deposi¬ 
tors  of 
bullion 

$398,989,375.88 

788,400,180.82 

$260, 000. 00 
70  non  rwi 

$L  395, 713. 27 

396,210,010.70 

■  wu,  uu 

70,000.00 

328, 563.  70 
290, 921. 02 

$587.60 

2,966,079,716.09 
7,012,863.40 
5, 106. 42 
20,733.65 
25,361.44 
252.399.95 
11,248.22 

4, 557, 007, 602. 57 

400,000.00 

- - - 

2  ni*  i<vr  ^ 

. . 

Expense 

funds 


$44, 720. 18 
8, 983. 98 
12,738.12 

9, 774. 73 
147. 67 


853.  69 


Reve¬ 

nues 


$25, 386. 18 
35,  522.  38 
8,741.  59 


70,728.  38 


Total 


$400, 715, 195- 

78S,  843, 844-43 

396, 593, 01L« 

2, 966, 089, 490.  ® 

20,733.6$ 

U,  248.2? 
1  ’  5 IN 
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STOCK  OF  MONEY  IN  THE  UNTED  STATES  ON  JUNE  30,  1927 

Jjom  004 V fir7,  the,  stock, of  domestic  coin  in  the  United  States 
was  $2,138,004,166,  as  shown  by  the  Mowing  table: 


Slock  of  domestic  coin  in  the  United  States,  June  SO,  1927 


Item 

Gold 

Silver 

Total 

Estimated  st&ck  of  coin  in  United  States  June  30  1926 
Coinage  executed  fiscal  year,  1927 

Net  imports,  United  States  coin,  fiscal  year,  1927 

Total . 

$1,232,243,292 

83,955,000 

$822,414, 184 
14, 029, 560 
1, 127, 262 

$2,054. 657,476 
97.984,560 
1, 127,262 

1,316.198,292 

837,571,006 

2, 153, 769, 298 

Less: 

Net  exports,  United  States  coin,  fiscal  year,  1927. 
United  States  coin  withdrawn  from  monetary  use 

face  value,  fiscal  year,  1927 . 

United  States  coin  used  in  industrial  arts,  estimated, 
fiscal  year,  1927 . . . 

5, 500,953 

2,727,478 

3.500,000 

3,936,701 

100,000 

5. 500,953 

6, 664, 179 

3,600,000 

Total . 

11.728,431  | 

4, 036, 701 

15, 765,  132 

Estimated  stock  of  coin  in  United  States,  June  30, 1927 _ 

1,304, 469,861 

833,534,305 

2, 138, 004, 166 

Note.— The  number  of  standard  silver  dollars  coined  to  June  30,  1927  was  838,486,683,  which  added  to 
the  Hawaiian  dollar  coinage,  500,000,  plus  the  number  imported  from  the  Philippine  Islands,  150,000, 
and  the  number  returned  in  Government  transports,  496,859,  equals  839,633,542.  Since  July  1,  1898,  the 
number  of  standard  silver  dollars  exported  in  transports  has  been  2,495,000,  the  net  export  from  Novem¬ 
ber,  1919,  to  July,  1920,  in  movement  due  to  the  high  price  of  silver,  was  28,287,14 2,  those  melted  under 
the  terms  of  the  Pittman  Act  of  Apr.  23, 1918,  totaled  270,232,722,  those  melted  otherwise  (mutilated,  etc.) 
since  1883  numbered  218,903,  and  the  number  of  Hawaiian  dollars  melted  to  June  30,  1927,  was  455,329, 
a  total  disposition  of  301,689,096,  leaving  in  the  United  States  on  June  30, 1927,  537,944,446  standard  silver 
dollars  and  295,589,859  dollars  in  subsidiary  silver  coin. 


Bullion  in  mints  and  assay  offices  June  30f  1927 

Bullion 

Value 

$3,  003, 340. 17a  60 
6,925, 100.44 

3, 010. 265, 271. 04 

Basic  metallic  stock  June  SO,  1922,  1923,  1924,  1925,  1926,  and  1927 


Coin  and  bullion 

June  30, 1922 

June  30,  1923 

June  30,  1924  June  30,  1925 

June  30,  1926 

June  30,  1927 

Qold . 

8ilver  i 

$3,  784. 651, 712 
696,719,352 

$4. 049. 553. 748 
792.041,753 

$4, 490, 807. 303  $4, 386, 195, 841 
812,449.277  822,017,285 

$4. 500.976,937 
830, 852, 304 

$4,  565, 098, 136 
840. 459, 405 

Total _ 

4, 481,371,064 

4, 841. 595, 501 

5,303,256,580  5,208,213,126 

5, 331, 829, 241 

5, 405,557, 541 

‘  Silver  bullion  is  a  potential  rather 
circulating  certificates  nor  paid  out  as  cash  un 
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Estimated  monetary  stock  of  gold  and  stiver  in  the  United  States  and  the  amount  per 
capita  at  the  close  of  each  fiscal  year  since  1873 


Fiscal  year  ended  June  30— 

Population  - 

1873  . 

1874  . 

1875  . 

41, 677, 000 
42, 796, 000 
43,951.000 

1876  . 

45, 137, 000 

1877 .  . . 

46, 353,000 

1878  . 

1879  . 

1880  . . 

47, 598, 000 
48, 866.  000 
5a  155.  783 

1881  . 

51,316.000 

1882  . 

52. 495, 000 

1883  . 

53, 693, 000 

1884  . 

54,911,000 

1885  . 

56, 148, 000 

1886  . 

57, 401.  000 

1887  . 

58, 680, 000 

1SS8...  . - . 

59, 974, 000 

1889.  .  . . . 

61,  289,  000 

1890  _ . . 

62, 622,  250 

1891.  .  . 

63, 975, 000 

1892  _  . 

65,  520, 000 

1893.  . 

66, 946, 000 

1894.  . . 

68, 397.  000 
69, 878, 000 

1895  . . 

1896  _  . 

71,390,000 

1897.  . 

72,937,000 

1898.  . 

74,  522,  000 

1890  _ 

76, 148, 000 

Total  stock  of  coin  and 
bullion 


Per  capita 


1900.. .. 

1901.. . 
1902.  . 

1903.. . 

1904.. . 

1905.. . 

1906.. . 
1907.*. 

1908.. . 

1909.. . 

1910.. . 

1911.. . 

1912.. . 

1913.. . 

1914.. . 

1915.. . 

1916.. . 

1917.. . 

1918.. 

1919.. 

1920.. 

1921.. 

1922.. 

1923.. 

1924.. 

1925.. 

1926.. 

1927.. 


76, 891. 000 
77, 754.000 
79.  117,000 
80. 847.  000 
81.867,  000 
83,  259, 000 
84, 662, 000 
86.  074,  000 
87,496, 000 
88,926,000 
90, 363,  000 
93, 983,000 
95,  656.  000 
97, 337,000 
99,027,000 
100,  725, 000 
102, 431,000 
104, 145, 000 
105. 869.  000 
107. 600.  000 
105,768,000 
108, 0S7, 000 

109.743,000 
111,268,000 
112,686,000 
114, 104,000 
115, 523, 000 
116, 943,000 


Gold 


$135, 000,000 
147,379, 493 
121, 134,906 
130. 056, 907 
167. 501,472 
213, 199, 977 
245, 741,837 
351, 841,  200 
478, 484.538 
506,  757.715 
542,732,063 
545.  500,  797 
588,  697, 036 
590, 774. 461 
654.  520, 335 
705,  818.  855 
6S0. 063,  505 

695,  563, 029 
646, 582,  852 
664,  275, 335 
597, 697, 685 
627, 293, 201 
636,  229, 825 
599,  597, 964 

696,  270,  542 
861,514.  780 
962. 865, 505 

1, 034, 439.  264 
1, 124.652.818 
1,  192, 395, 607 
1,  249,  552.  756 
1. 327, 672. 672 
1,357,881.186 
1,472,995,  209 
1,466,056.  632 
1,615,140, 575 
1,  640,  567, 131 
1, 635, 424, 513 
1, 753, 134, 114 
1,812,856, 241 
1,866,619, 157 
1,871.611,723 
1,973, 330,201 
2,450,516, 328 
3, 018, 964. 392 
3. 145, 680, 606 
3, 112, 320.  547 
2. 707.  866. 274 
3,294  909.763 
3, 784, 651, 712 
4. 049, 553,  748 
4,  490, 807, 303 
4,386, 195,841 
4,  500. 976, 937 
4, 565, 098, 136 


Silver 


Gold 


I 


$6, 149, 305 
10,355.478 
19,367,995 
36,415,992 
56.  464.  427 
88,  047,907 
117, 526,341 
148,  522,  678 
175,384  144 
203.217.124 
233.007,985 
255, 568,142 
283. 478.  788 
312,  252, 844 
352, 993. 566 
386,611.108 
420, 548,  929 
463,211,919 
522. 277, 740 
570,313,544 
615,861.484 
624, 347, 757 
625,  854, 949 
628, 728,071 
634, 509, 781 

637.672. 743 

639. 286. 743 
647,371,030 
661,205, 403 
670.540,105 
677,  448,  933 
682, 383,  277 
686,401, 168 
687,  95S,  920 
705, 330, 224 
723, 594, 595 
733, 250, 073 
727. 078, 304 
732,  002,  448 
741, 184, 095 
745, 585.  964 
753,563,709 
758, 039, 421 
763,218,469 
772. 908,391 
745,  747,  094 
568,329, 597 
548, 938, 429 
619, 725,982 
696,719,352 
792.041,753 
812,449, 277 
822.  017, 285 
830,  852,304 
840,459,405 


Silver 


$3.23 
3.44 
2.75 
2.28 
3.61 
4.  47 
5.02 
7.01 
9. 32 
9.65 
10. 10 

9.93 
10.  48 
10.29 

11. 15 
11.76 
11.09 
11. 10 
10. 10 

10.15 

8.93 
9. 18 

9. 10 

8. 40 
9. 55 

11.56 

12.64 

13. 45 

14.  47 
15.07 

15.  45 
16.22 
16.31 

17.40 

17.  03 

18. 46 

18.  45 

18. 10 
IS.  65 

18.95 
19. 17 
18.  90 

19.  59 
23.  92 
28.99 
29.71 
28. 92 
25.60 
30.  48 
34. 49 
36. 39 
39.85 
38.  44 

38.96 
39.04 


Total 

motallic 


$0.15 

.24 

.44 

.81 

1.21 

1.85 

2. 40 

2.96 

3.41 
3. 87 
4. 34 
4.65 
5.05 

5. 44 

6.00 

6.44 

6.86 
7.39 
8.16 
8. 70 
9.20 
9. 13 

8.97 
8.81 
8. 70 
a  56 
a  40 
8.  42 

a  so 
a  48 
a  38 

8.33 

8.24 

a  12 
a2o 
a  27 

8.25 
a  05 
7.79 
7.75 
7.66 
7.61 
7.53  ' 
7.45  , 
7.42 
7.04 
5.28 

5. 19 
5.73  | 
6.35  ! 
7.12  I 
7.21 

7.20 
7.19 
7. 19 


$3. 38 

3.68 
3. 19 

3.69 
4.82 
6.32 
7.42 

9. 97 

12. 73 

13. 52 

14. 44 
14. 58 

15.53 
15.  73 

17.15 
18.20 
17.95 
18.  49 
18. 26 
18.85 
18.13 
18.31 
18.07 
17.21 
18.25 
20. 12 
21.04 
21.  87 

22.97 

23. 55 

23.83 

24.  55 

24.55 

25.  52 
25.  23 

26.73 
26.70 

26.15 

26. 44 
26.70 

26.83 

26.51 
27. 12 
31.37 
36.41 
36.  75 

34. 20 
30. 79 

36.21 

40.84 

43.51 
47.06 
45.64 

46. 15 
46.23 
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CASH  HOLDINGS  OF  NATIONAL  BANKS 


Reports  to  the  Comptroller  of  the  Currency  of 
June  30,  1927,  of  the  national  banks  (7,796)  give: 

Gold  coin _ 

Standard  silver  dollars-- - r - 

Subsidiary  silver  and  minor  coin - 

Gold  certificates - 

Silver  certificates _ 

United  States  notes - 

National-bank  notes - 

Federal  reserve  and  Federal  reserve  bank  notes - 

Clearing-house  certificates - 


cash  holdings  on 


$17,  121,  000 
6,  833,  000 
30,  723,  000 
47,  629,  000 
30,  125,  000 
27,  276,  000 
67,  987,  000 
136,  323,  000 
187,  000 


Total 


364,  204,  000 


CASH  HOLDINGS  OF  NONNATIONAL  BANKS 


Reports  to  the  Comptroller  of  the  Currency  of  20,168  reporting 
banks,  other  than  national  banks,  as  of  June  30,  1926,  show  cash 
holdings  as  follows: 


Gold  coin _ 

Silver  coin _ 

Paper  currency.  . 
Nickels  and  cents 
Not  classified _ 


$22,  842,  000 
25,  417,  000 
294,  050,  000 
2,  077,  000 
292,  183,  000 


Total. 


636,  569,  000 


STOCK  OF  MONEY  IN  THE  UNITED  STATES  DECEMBER  31,  1926 


•  On  December  31,  1926,  the  stock  of  domestic  coin  in  the  United 
States  was  $2,034,509,855,  as  shown  by  the  following  table: 


Stock  of  domestic  coin  in  the  United  States  December  31,  1926 


Item 


Estimated  stock  of  coin  in  United  States  Dec  31  1925 

Coinage  executed,  calendar  year  1926 . 

Net  imports  United  States  coin,  calendar  year  1926 


Total. 


Less: 


Net  exports  United  States  coin,  calendar  vear  iqoa 
United  States  coin  withdrawn  from  monXrv  ' 
calendar  year  1926,  face  value  “onotary  use, 


Total. 


Estimated  stock  of  coin  in  United  States  Dec.  31,  1926 


Gold 

Silver 

Total 

$1,182,062,802 
78, 640, 565 

$812, 481,496 
19,825,807 
1,017,473 

$1,994,544,298 

98,366,372 

1,017,473 

1,260,603,367 

833,324,776 

2, 0J3, 928^143 

50, 378, 386 

50,378,386 

2, 714, 679 

2,725,223 

5,439,902 

3, 500,000 

100,000 

3,600,000 

66,593,065 

2,825,223 

5M^5 

1.204,010,302 

830,499,553 

_ 2^  509,855 

which 

ids,  150,0001 and 
1898,  the  numh« 

November,  ng** 
melted  under 
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Cash  assets  and  liabilities  of  the  United  States  mints  and  assay  offices,  December  81 

1926 

ASSETS 


Institution 


Coinage  mints: 
Philadelphia— 
San  Francisco. . 

Denver . 

Assay  offices: 

New  York . 

New  Orleans _ 

Carson  City.... 

Boise . 

Helena . 

Seattle . 

Salt  Lake  City. 
Deadwood . 


Gold  bullion 


Ounces,  fine 


4,463, 060,822 
20,831, 169. 958 
3, 889, 998. 586 

119, 090,085.211 
21, 881. 856 
537.183 
405.  649 
1, 168.  697 
26.  547. 146 
1, 016.  620 
46.  546 


Value 


$92. 259, 655.22 
430,  618, 500.  31 
80,413,407. 44 

2,461.810, 546. 37 
452, 343.20 
11, 104.69 
8, 385.51 
24. 158. 92 
548,  778. 20 
21,  015.  20 
962.  20 


Pittman  Act 
silver  bullion, 
ounces,  fine, 
and  value  1 


$396, 521.80 
583,  503. 42 
2,242, 962.  97 

439, 943. 87 


Other  silver  bullion 


Ounces 


935, 503. 90 
2. 225, 464.  84 
717, 859. 19 

2,649,  054. 86 
13, 587.  05 
512.  76 
216. 35 
2,  663.  24 
4,  833.  65 
709.81 
32.  66 


Value 


$535, 155.31 
1,432,263.66 
455,403.25 

1,  717,147.51 
7,922.71 
297.48 
112.35 
1,407.87 
2,570.31 
448.43 
18.77 


Institution 

Gold  coin 

Silver  coin  * 

Minor  coin 

Paper  currency 

Coinage  mints: 

Philadelphia . 

San  Francisco . 

Denver . 

Assay  offices: 

New  York . 

New  Orleans . 

$69, 332,794. 97 
246,  789. 530.  00 
251,412,785.00 

24, 134, 000.00 

$225, 271,242. 37 

80. 392. 592. 50 

50.330.248. 50 

62, 959, 146. 16 
6. 615,  000.  00 
1, 424.73 
10.00 

$317, 064.  69 
162, 974.  63 
65,399.84 

$752,800.00 

47,807.00 

340,523.00 

476, 785,777.00 

Seattle . 

Salt  Lake  City . . 

Total . 

591, 669,109.97 

425, 569,664. 26 

545,439. 16 

477, 926, 907.00 

Institutions 


Coinage  mints: 
Philadelphia— 
San  Francisco.. 

Denver . 

Assay  offices: 

New  York . . 

New  Orleans.... 
Carson  City.... 

Boise . . 

Helena . . 

Seattle . . 

Salt  Lake  City.. 
Deadwood . . 


Total. 


Minor  coinage 
metals 


$139,310.80 
32,  944.  83 
25. 638. 93 


197,894.56 


Chocking 
credit  with 
Treasurer 
United  States 


$172, 176. 11 
61, 924. 29 
59, 864. 06 

14, 608. 50 
351. 89 
6L79 
362.55 
44. 42 
1,552. 47 
87.  66 
29. 40 


311,063. 14 


liabilities 


Reimburs¬ 
able  loss  on 
recoinage 


$28.581. 38 
11,408. 36 
7, 048. 12 


47,037. 86 


Total 


$389, 

760, 

385, 

3,027, 

7. 


205.302.65 
133, 449. 00 
353,281.11 

861, 169.41 
075, 617.80 
11. 463.96 
8,860.41 
25,611. 21 
554, 325. 71 
21,561.29 
1, 010.37 


4,570,251, 652.92 


Institutions 

1 

Bullion  fund 

Minor  T, 
coinage  Rccoin- 
nietalfund  *8®  fund 

Due  de¬ 

positors  of 
bullion 

Expense 

funds 

Revenues 

Total 

Coinage  mints: 
Philadelphia. 
San  Francisco. 

Denver . 

Assay  offices: 

New  York.... 
New  Orleans. 
Carson  City.. 
Boise . 

1  Inlnnn 

$388, 797, 612. 12 
759,328,139. 27 
385,229.731.92 

3,027.844,578.02 
7.075, 265.91 
11,402. 17 
8, 497. 86 
25, 566. 79 
551, 156.44 

21,463.63 
980. 97 

4  6 Aft  S(U  on*  m 

MOO,  000. 00  $96,’  141  OR 

7 n  AAA  nn  Xi-  ..  1 

$33, 874. 68 
23,  585. 24 
11, 540. 64 

14, 608. 50 
351.89 
52. 07 
204. 37 
2.65 
1,311. 67 

67. 21 
29. 40 

$17, 673.89 
204, 438. 37 
32,081.68 

$389,205,302.65 

760,133,449.00 

385,353,281.11 

3,027.861,169.41 

7.075.6I/-S0 

llt463.»« 
8,860.4 
25,611.2 
554, 325. 71 

21,561.2? 

1,01037 

£0, 000. 00  25, 193  71 
70,000.00  9,798.12 

*482, 092. 41 
128.75 

1,982.89 

9. 72 
158. 18 
41.77 
1, 665. 53 

30.45 

ueiena. 

Seattle . 

Salt  Lake 

City . 

Deadwood—. 

1 

i92.’07 

-  -  -  •  — 

»  Value  at  $1  per  ounce,  as  provid 

t  Tn/iln^AP  n n/»l acpI Ha/)  tm.  •« 

400,000.00131,133.79 

ed  by  the  act  nf  a  , 

484, 396. 12 

85, 628.32 

256, 099. 59 

4, 570, 251^651® 

L, 424.73;  Salt  Lake  City,  $10. 
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Monetary  stock  of  gold  in  the  United  States  since  1873 


End  of  year 

Coin  in 
Treasury 

Bullion  in  1 
Treasury » 

Coin  in  national 
banks,  comp¬ 
troller’s  report  ‘ 

1 

Coin  in 
circulation 

Total  stock 
of  gold 

Fiscal  year  Juno  30: 

1873 . 

$55,518,567 
CO,  972, 107 
45, 382,  484 
41,912, 168 
76,  661,  703 
122, 136, 831 
129, 920, 099 

95,790,430 
61,  481,245 
84, 639,865 
119,  523, 136 
152,608, 393 
171, 553, 205 
75, 434,  379 
187, 196,  596 
182, 618, 963 
227, 854,212 
246, 401,951 

$15, 669, 981 

9,  539,  738 
8,258,706 

9,  589, 324 
10,962, 169 

6,  323,  372 

5, 316, 376 

61,999,  892 
93,  789, 622 
88,  726, 016 
51,  501,110 
65,  667, 190 

$3,818,086 

5,  536, 086 

3,  710, 682 

3,  225,  707 

5,  306, 263 
8,191,952 
21,  530,  846 

98, 104, 792 
92, 184, 943 

$30, 000, 000 
39, 607, 488 
31,  695,  660 
44,  533, 218 
39, 058,  592 
39, 767,  529 
53, 601,  228 

46. 843,424 

$105,006,634 
115,655,419 
89, 047, 532 
99,260,417 
131, 988, 727 
176, 419, 68-4 
210, 368,  549 

1874 . 

1875 . 

1876 . 

1877 . 

1878 . 

1879 . 

Calendar  year: 

1879 . 

302, 738, 538 

1880 . 

150,085, 854 

397, 541, 664 

1881 . 

101,115, 387 
75, 326, 033 

210, 775, 833 

485, 257, 101 

1882 . 

234, 205,711 

480,555,990 

1883 . 

73, 447, 061 

228,  296, 821 

520, 019, 465 

1884 . 

63, 162, 982 

76, 170,911 
96, 741, 747 

215,813, 129 

526, 700,227 

1885 . 

72, 938, 221 

313, 346, 322 

558, 460, 669 

1886 . 

81,431,262 

97,781,405 

223, 199, 865 

589, 609, 128 

1887 . 

123, 145, 136 

99, 162, 377 

245, 145, 579 

650, 072, 055 

1888 . 

97, 456,289 

78, 224, 188 

246,  218, 193 

649,  752, 882 

1889 . 

67, 265, 944 

84,416, 468 

235, 434,  571 

633,518,934 
648,  284, 155 
625, 864, 582 
582, 102, 242 
591,430,251 
538,793,056 
502, 584, 013 
589, 233,  493 

AOT  7Q4  C1Q 

1890  . 

226,  220, 604 

67, 645,934 

80, 361, 784 

274, 055, 833 

1891  . 

196, 634, 061 
156,  662, 452 

83,  575, 643 

91, 889, 590 

253, 765, 288 

1892  . 

81, 826, 630 

100,991,328 

242, 621, 832 
281, 940, 012 
248,  787, 867 
242, 644,  697 
251, 010, 816 
252,419, 033 
286,  891,  578 

QQ9  QW7  A79 

1893  . 

73, 624,  284 

84,631,966 

151,233,989 
151,  ll7, 047 

1894  . 

91,781, 176 

47, 106,966 

1895 . 

83, 186,960 

29, 443, 955 
54,648,743 

147, 3G8, 401 

1896 . 

121,745,884 

161,828,050 
187, 608,  644 
263, 888, 745 
203,  700, 570 
199, 350, 080 
190, 172, 340 
178, 147, 097 
170,  547,258 
195,111,219 

IGA  AAA  GGft 

1897  . 

152,488,113 

45, 279, 029 

DO  i  y  4  My  Oi  J 

woi  uog  cm 

1898 . 

141, 070, 022 

140, 049,  456 

OOl,  O/J,  OU1 

897, 472, 754 
988, 768, 470 

1, 049, 639,  647 

1, 120, 530, 773 

1, 191, 685,290 

1, 216, 821, 516 
1,287, 568,263 

1, 458,  323,  415 

1, 612, 689, 332 
1,656,149,513 
1,638,649,319 
1,710,035,214 

1899  . 

257, 306, 366 

143, 078,  146 

QA7  Q7n  17A 

1900  . 

328, 453, 044 

153, 094, 872 

OU/y  O/U,  *  J  * 
oi  u  QCG  A  AH 

1901 . 

417, 343,064 

123,  735, 775 
159, 971, 402 
209, 436,811 
49, 187, 017 
101, 183,  778 
156,  542, 687 
162,937, 136 
111,  041,339 
97, 347,  289 
120,  726,077 
183, 088,  870 
258,857,946 
303,  585,  254 
304,354,958 
643,  424,  187 
1, 294, 802,  847 
1,688,745, 498 
1,855,416, 512 
1, 810, 807,  589 
2,141,230,971 
2,  842, 042, 979 
3, 037, 304,  758 
3, 302, 669, 150 

o  A^r  «>oi  H20 

OI09  oOOf  *±\>o 

324, 252, 498 
332, 730,989 
325,261,922 
327,  549, 686 
376. 006,  767 
457, 995, 462 
411,605, 432 
392, 507, 842 
378, 745,080 
379, 941,280 
385,717,711 

1902 . 

458, 159,  776 

1903 . 

478, 970,  232 

1904 . 

647,  261, 358 

1905  . 

662, 153, 801 

lw),  OoU,  WO 

188, 096. 624 

OA7  9HQ  AA& 

1906 . 

737,677, 337 

1907  . 

1908  . 

1909  . 

788,467,689 
924,316,981 
934, 803,  233 

ZUo,  Irio 

209. 185. 761 
213,990,955 
227, 977, 678 
235,184,404 
240, 452, 237 
232,798,904 
168, 660, 282 

118.415. 762 
120,396,000 

61,560,000 
64,963,144 
69, 030,951 
90,465, 187 
141,259,718 
176, 589, 047 

1910  . 

982,586,379 

1, 799, 627,  846 

1911 . 

1, 001, 413,  292 

1, 880, 237,316 

1912  . 

095,209,422 

380,631,886 
451, 128, 764 

1,904,694, 145 

1913  . 

987,678, 101 

1, 805, 098, 882 

1914  . 

880, 954, 878 

494,  796, 127 

2,  299,  454,  162 

1915 . 

1,  042,818,106 

545, 275, 456 

2, 866, 965,  541 

1916  . 

906,491,238 

612,913, 452 

3,  042,  520,  580 

1917 . 

697, 301, 630 

469, 344, 056 

3, 165,  226, 222 

1918  . 

775,  502, 510 

439, 581,  519 

2, 866, 630, 068 

1919  . 

547,210,009 

473, 321,604 

2, 942,  048, 019 

1920  . . 

1921  . . 

237,030, 307 
264,  752,  204 

412,513,973 
410, 138, 179 

3, 660, 568, 874 
3,933, 475,615 
4,  247, 200,  861 
4, 547, 407, 014 
4, 408, 695. 872 
4,  502,  429,  488 

1922  . . 

309,443,631 

214,773.928 

397, 150,417 

1923  . . 

332, 607, 366 

191,839, 193 

438,838,331 

1924  . . 

509, 507,  670 

o.  4U/  f  **1*  o&j 

3, 229,  594,  288 
3,302, 480,085 

178, 872, 034 

405, 825, 335 

1925  . 

594, 404,  215 

203,308,852 

t  1 n n  rnflni 

401,320, 977 

1926 . 

595,  319, 574 

v  boldines  for  1918  and  following  years, 
includes  Federal  reserve  bank  holdings  ior 
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Exports  of  refined  silver  bullion  from  the  United  States  since  1900 


Calendar  year 

United 

Kingdom 

Asia 

All  other 

Total 

1900  _ _ _ - 

$51, 870, 790 

$5, 629, 436 
4, 507, 540 
7,465,728 
1,654,052 

$813, 929 

2, 022, 053 
3,908, 906 
4, 202, 030 

1, 826, 785 

1, 698, 489 
1,325, 087 
5,  798,  577 
5,  206, 406 

$58, 314, 155 

Cl  OAO  070 

1901  . . . . 

44,732,679 

01,  2o2,  272 

A C  1  PA  007 

1902  _ _ _ 

33, 775,693 

45, 150, 327 
38, 665, 512 
45, 768,219 
50, 622,980 
49, 570, 794 
51,494,671 
51, 048,978 
56, 103,353 
56, 201,497 
64,533,426 

1903  _ _ 

32, 809,430 

1QQ4  . . . . . . . 

39, 314,  272 

4, 627, 162 

190*  _  _ _ _ 

42,680,190 

6,  244, 301 

1906  . . 

44,034,990 

4, 210,717 

1QQ7  _ _ _ 

42, 692, 769 

3,  003, 325 

1908 _ - _ — 

40, 030, 888 

5, 811, 684 
7,963,217 

190Q  . . 

44, 093. 497 

4, 046,  639 

1910  _ 

45,  270, 823 

7, 495,997 

3, 434,  677 

1911  _  _ 

51,  143, 245 

9, 370, 356 

4, 019, 825 

1Q19.  _  _ _ 

51, 388, 352 

11,413, 021 

7,959, 870 

70,  761, 243 

1Q13  _ _ 

41,  299, 073 

12.  696,925 

7,  813,  558 

61, 809, 556 

1914 

35, 421, 165 
38,  564,  526 

6, 142, 090 

7, 626, 125 

49, 189, 380 

1915  . 

8, 361, 692 

2,971. 471 

49, 897, 689 
66,973, 199 

1916 

62,210, 988 

12,  019,  899 

2,  742,  312 

1917 

27, 090, 143 

50, 023, 842 

2, 656, 203 

79, 770, 188 

1918  _ _ _ _ 

31, 322, 709 

202,  503,  389 

8,  601,  568 

242, 427, 666 

1919  . 

14, 440,703 

181,671,933 

14, 066,084 

210, 178,720 

1920  . 

4,902, 478 

83, 438, 040 

5,970, 531 

94,311,049 

1921  . 

11, 843, 103 

29, 916, 641 

2, 942,981 

44,  702, 725 

1922  . 

10.  682, 662 

45, 097, 143 

1, 001, 128 

56, 780,933 

1923  . 

6, 315,  293 

62, 066,  275 

681, 762 

69, 063, 330 

1924  . - . 

23, 418,  769 

79, 593, 505 

2, 064, 232 

105, 076, 506 

1925  . . . 

8,371,476 
3, 799, 262 

79,794,023 
80, 853, 036 

10,962, 086 

99, 127,585 

1926 . 

7, 605, 266 

92,257,564 

Total. . 

.  873,519,968 

1,013, 574,969 

123,968, 580 

2,011,063,517 

Exports  of  silver  from  London  to  India ,  China ,  and  the  Straits  since  1881 


Calendar  year 


India 


China 


Straits 


Total 


1881.. 

1882.. 

1883.. 

1884.. 

1885- 

1886- 

1887.. 

1888.. 

1889.. 
1890- 

1891.. 
1892- 

1893.. 

1894.. 

1895.. 
1896- 

1897. 

1898. 


1900  . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . . 

1906  . . 

1907  . . 

1908  . . 

19U9 . . 

1910  . . 

1911  . . 

1912  . . 

1913  . . 

1914  . . 

1915  . . 

1916-1918 1. 

1919  . . 

1920  . 

1921  . 

1922  . 

1923  . 

1924  . 

1925  . 

1926  . 


$12, 375, 612 
18,604, 945 
18,  (HO,  140 
26, 073,909 
30, 913,  667 
21, 159,591 
19, 798,  328 
21, 162, 116 
28, 392, 786 
35, 673, 177 
21, 717, 992 
35, 180, 897 
34, 319,  877 
24, 391, 351 
17, 638, 610 
23,  874,942 
28, 250, 305 
20,984,  625 
25,  597,912 
37,916,065 
36, 987, 395 
30,987, 195 
36, 125, 636 
46, 366, 153 
36,  754,  830 
73, 997, 060 
51,935,064 
45, 133,  819 
32, 477, 074 
35,090, 872 
43, 131,303 
58, 181, 441 
47,  793, 897 
27,554, 123 
18,454, 444 


$3, 898, 860 

I,  584,318 
4, 212, 574 
5,018,714 
3, 160, 315 
1, 769, 425 
1, 427, 179 
1, 153, 002 
2,731,861 
1, 284, 498 
1, 177, 620 

719, 668 

II, 635, 650 
13, 279,  564 

8,042,003 
3,602,597 
2, 721, 522 
3,  721, 656 
6,929,117 
11, 252, 496 
4, 101,  764 
991,  793 
1, 508, 907 
2, 495,  502 
4,315,841 
2, 096, 002 
2, 420, 354 
3, 608,  023 
9, 538,340 
7, 100,  223 
5, 208,  615 
9, 329, 080 
3,  674,  207 
243, 325 
24, 332 


$3, 577,729 
7,354, 255 
11, 189,  631 
8, 136,  097 
3, 108, 146 

2,  892, 064 
2, 766,946 
3,219, 321 
8, 181, 141 
4, 441, 197 

10,  754, 800 
18,  622, 825 
7,  847,  295 
6, 002,  565 

3,  668,  772 
4, 025,  257 
3,  597, 331 
1,971,443 
1, 396, 223 
3,922,477 
3, 150, 630 
5,363,710 
3, 999,  674 

385,  758 
186, 382 
8,516 
3, 448,  645 
802,413 
557,  701 
4, 380 


9,  295 
1,  216 
32,435 


$19,852,201 
27, 543,518 
33, 442,345 
39, 228, 720 
37, 182, 128 
25,821,080 
23,992,453 
25,534,439 

39. 305.788 
41,398,872 
33,650,412 
54,  523,390 
53,802,822 
43,673,480 
29, 349,385 
31,502,796 

34,569, 158 
26,677,724 
33,923,252 

53, 091,038 

44.239. 789 

37,342,698 

4  i,  634, 217 
49,  247,413 

41,  257,053 
76, 101,578 

57,804,063 

49, 544, 255 

42,  573, 115 
42, 195,4(5 
48, 339,918 
67, 5!0, 521 
51, 477, 399 
27, 798,664 
18, 511, 211 


i  No  information  available. 


1, 546, 832 
18, 662, 366 
30,  756, 772 
34,480,053 
42, 617, 483 
21, 651,852 
24,  391, 638 
37, 277, 181 


2, 766,  240 
24,727,149 
16, 789, 537 
16,457,043 
10,115,264 
1,  791, 582 
3,945, 189 
1, 736, 732 


138, 744 
3,261 
1,325,776 


4,313,072 

43.389,515 

47,546,309 

§  K&178 

28!  340,  0® 
4ft  339, 689 
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Gold  and  silver  coin  and  bullion  imported  into  and  exported  from  British  India  since 
la/ 8-7 4  ( British  standard  ounces.) 

(From  Financial  and  Commercial  Statistics  of  British  India) 


Fiscal  year  ended  Mar. 
31- 


1873- 74.... 

1874- 75.... 

1875- 76.... 

1876- 77.... 

1877- 78.... 

1878- 79.... 

1879- 80.... 

1880- 81.... 
1881-82.... 

1882- 83.... 

1883- 84.... 

1884- 85.... 

1885- 86.... 

1886- 87.... 

1887- 88.... 

1888- 89.... 

1889- 90.... 

1890- 91..  . 

1891- 92.... 

1892- 93  . 

1893- 94..., 

1894- 95.. 

1895- 96.. _ 

1896- 97  . 

1897- 98.. 

1898- 99.. 

1899- 1900. 

1900- 1901. 

1901- 2 _ 

1902- 3 _ 

1903- 4 _ 

1904- 5... 

1905- 6... 

1906- 7.... 

1907- 8. 

1908- 9.”' 

1909- 10.. 

1910- 11..I 

1911- 12.. 

1912- 13.. 

1913- 14..: 

1914- 15 

1915- 16..: 

1916- 17.. 

1917- 18 

1918- 19 

1919- 20”' 

1920- 21..' 

1921- 22 

1922- 23”; 

1923- 24. 

1924- 25 

1925- 26 


Gold 


Imported 


Ounces 


569,684 
512, 287 
850,232 
1, 175,875 
709, 102 
272, 442 
474, 635 
236,873 
695, 055 
657,238 
1, 129, 149 
1,432,461 
1,914,037 
1,987,738 
1,372, 249 
2, 187,384 
3, 330, 466 
3, 605, 017 
2,396, 420 
3, 019, 161 
3,380,405 
1, 334, 107 
4, 095,042 
4, 527, 061 
6, 871, 312 
6,813, 4S9 
4,  593, 163 
1, 705, 088 
832,772 
2, 282, 923 
4, 903,  243 
389, 996 
7, 829, 436 
3,727, 589 
1,798, 936 
5,877,753 
4,  329,  248 
12, 024, 013 
6, 201, 515 


Exported 


Ounces 


41,646 
50,710 
76,848 
161,646 
285,454 
726,925 
378, 399 
926,843 
372,432 
347,873 
397,114 
410, 461 
353,225 
1,881,060 
1,097,743 
770,766 
1,764,229 
2,088,025 
2, 461,892 
642,010 
599, 065 
708, 769 
589, 906 
683, 639 
647, 286 
1,251,418 
843, 726 
527, 105 
1,093,919 
17,523 
696, 174 
1,345,645 
2,  222, 730 
2,907,032 
2, 049, 292 
19,  455 
9, 892 
58, 792 
65,934 


Net 

imports 


Ounces 
331, 554 
446,964 
355, 985 
62, 696 
102, 628 
177, 101 
374, 227 
777, 533 
1,028,240 
1,048, 810 
1, 138,  584 
973, 053 
544, 437 
393, 174 
528, 038 
461,577 
773, 384 

I, 014,229 
423, 648 

-454, 483 
96, 236 
-689, 970 
322, 623 
309,  365 
732, 035 
1, 022, 000 
1, 560, 812 
106, 678 
274,  506 
1,416,618 
1, 566,  237 
1,516,992 
-65, 472 
2,377,151 
2,781,340 
625,  338 
3, 505, 136 
3,843, 422 
6,  224, 026 
5, 562, 071 
3, 749, 437 
1,177,983 
-261,147 
2,  265, 400 
4,  207,069 
-955,  649 
5,606,706 
820,  557 
-250, 356 
5, 858, 298 
4, 319, 356 

II, 965,221 
6,135, 581 


Silver 


Imported 


Ounces 


37,877, 141 
37, 844, 665 
43, 940, 659 
56, 190, 870 
38, 177, 580 
54, 180, 144 
60, 32S,  296 
32, 638, 069 
34,082, 810 
37, 520, 322 
68, 535,612 
49,  226, 780 
50, 663,  542 
64,746,  549 
66, 726,972 
75, 569, 185 
104,  324,765 
98,118,908 
88, 853, 079 
125,878,008 
106, 358,  274 
85, 048, 761 
75, 501, 745 
69, 272, 319 
70,378,747 
107, 190, 427 
79, 834, 999 
64, 160, 128 
39, 833, 279 
116, 959,115 
88, 814,458 
241,747,804 
101,051,961 
43,221,213 
73, 838, 216 
96, 500, 149 
107, 836,  545 
122, 329, 383 
108, 346, 651 


Exported 


Ounces 


5,994,542 
5, 408, 636 
5,296, 885 

4. 661. 785 
5, 829, 142 
8, 656, 632 

•  5,999,323 
5,  598, 047 
7,064, 731 
11,591,234 
24,250, 995 
26, 061,355 
32,  017, 260 
15,  311,385 
27, 721,780 
32, 294, 876 

25. 142. 629 
23, 769, 313 

4, 535,314 
7,679, 151 
8,442,915 

11.308. 630 
14,  486,993 
14,396, 030 
38, 149, 647 

16.112. 785 
8, 727, 648 
8,394,005 
6, 900,906 

24,765,309 
14,  282,960 
4,719, 187 
4,110, 179 
20, 981,767 
9, 703,900 
10, 443,006 
14,  578,  488 
19,975, 224 
14,982,897 


Net  imports 


Ounces 
8, 747,151 
16,209, 590 
5,451,074 
25, 299,986 
51, 436, 354 
13,916,146 
27, 581,194 
13,  642, 358 
18,852,031 
26, 216, 055 
22, 448, 221 
25,393,863 
40, 677, 913 
25,078, 814 
32,782, 599 
32,436,029 
38, 643, 774 
51, 529, 085 
32,348,438 
45, 523, 512 
54, 328,973 
27,040,022 
27, 018, 079 
25,929,088 
44, 284, 617 
23, 165, 425 
18, 646. 282 
49, 435, 164 
39,005, 192 
42, 274, 309 
79, 182, 136 
74,349,595 
84,317, 7<5 
118, 198,857 
97,915, 359 
73, 740,131 
61,014,752 
54,876,289 
32, 229, 100 
91,077,642 
71,107, 351 
55, 766, 123 
32,932,373 
92, 193, 806 
74, 531,498 
237,028, 617 
96,941,682 
22,  239, 440 
64,134,316 
86, 057, 143 
93, 258,057 
102, 354,159 
93, 363, 754 


- — - - -  ....  *  lwinnrt«»  for  both  gold  and  silver  for  the  years  1873-74  to 

t  NoTE.-The  quantities  in  the  column  Ttotmgm  of  the  trade  for  those  years  by  the  following 
1886-87  are  estimated  only,  deducted  from  tne  aeu»w 

Process:  estimated  y,  ...  _ _ _  inverted  into  sterling  at  the  average  rate  of 

For  i 


*7  are  estimated  only,  ae  converted  into  sterling  at  the  average  rate  of 

ror  gold  the  ruDcc  value  of  the  monthly  “f,1,  j^?V£en^ivided  by  the  English  mint  price  of  gold  (£3 
jrcCgein^h^nto.  and  this  sterling  ™ 1W  tolas,  or  285.33  rupees  per  100  ounces,  was 

‘l-  lOHd.).  For  silver  the  P™»g Ymports. 

taken  as  the  basis  of  the  value  of  the  annum  v 
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United,  States  gold  coin  in  Canadian  reserves  on  December  SI,  1926 


Location 

United  States 
gold  coin 
holdings 

$72,427,835 

38,915,708 

111,343,543 

United  States  gold  coin  held  in  Canadian  reserves  since  1885 


June  30— 

1885.. . 

1886.. . 

1887.. . 

1888.. . 

1889.. . 

1890.. . 

1891.. . 

1892.. 

1893.. . 

1894.. 

1895.. 

1896.. 

1897.. 

1898.. 

1899.. 

1900.. 

1901.. 

1902. . 

1903.. 
Dec.  31— 

1904  i. 

1905.. 
1906- 

1907.. 

1908.. 

1909.. 

1910.. 

1911.. 

1912.. 

1913.. 
1914  — 

1915- 

1916- 

1917.. 

1918.. 

1919.. 

1920.. 

1921.. 

1922.. 

1923.. 

1924. 

1925. 

1926.. 


Year  ended— 


* 


In  chartered  banks 


In  Govern¬ 
ment  treasury  Num_ 

ber 


Value 


Total 


$1, 916, 270 
2,482, 773 

I, 818, 563 
2,768, 783 
2, 799,333 
2,874,158 
3,648,036 
4,237,349 
6, 043,473 
6,883,335 
6,954,454 
8, 219, 631 

10,338,447 
9, 637,483 

II, 487,197 
11,086,273 
13, 001,465 
17,260,375 
23,554,485 


P 

© 

© 

0 

w 

© 

© 

© 


((I] 

© 

?! 

$34,430,384 


29,494,298 
31,040, 149 
33, 529,889 
54, 909, 076 
62,988,474 
68, 261, 279 
93, 507,764 
98, 648, 736 
2  106, 642, 969 
2  127,813,433 
85,516,595 
86, 034, 920 
77,899, 495 
75,  785, 665 
60, 988,110 
35, 896,485 
35, 896, 305 
67, 941,550 
41,090, 395 
37,  173, 105 
67, 135,310 
72,427, 835 


34 

33 

0) 

31 

29 

28 

23 

25 


19 
22 

20 
19 
18 
18 
17 
16 
14 
13 
10 
11 


11,320, 323 
12, 836,881 
12, 244, 213 
15, 679, 259 
17, 364,362 
21,472, 620 
21,330,458 
19,  210, 327 

8 

42,296,553 
44,271,872 
52,571,239 
49,861,330 
59,809,050 
53,680,819 
47,856,405 
58,337,081 
36,861,017 
36,734, 226 
47,937, 165 
38,915,708 


40,814,821 

43,877,030 

45,774,102 

70,588,335 

80,352,836 

89,733,899 

114,838,222 

117,859,063 

?! 

127,813,148 
130,306,  <92 

130,470,734 

125,646,995 

120,707,160 

89,577,304 

83,755,710 

126,278,412 

77,951,63} 

73,907,33} 

115,072,475 

111,343,543 


Not  available. 


1  Held  by  the  Receiver  General  of  the  Dominion  of  Canada. 
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THE  COURSE  OF  GOLD  AND  SILVER 

The  following  review  of  the  London  market  during  the  calendar 
year  1926  is  from  the  annual  circular  issued  by  Messrs.  Sharps  & 
Wilkins,  bullion  brokers,  of  London,  England: 


GOLD 


or  coin 


The  act  constituted  in  1920,  which  prohibited  the  export  of  gold  bullion  _ 

without  a  special  license,  terminated  at  the  end  of  1925.  By  the  provisions  of  the 
gold  standard  act  of  1925  the  free  export  of  gold  wa s  permitted  as  from  January  1, 
1926,  a  license  being  no  longer  required.  Under  this  act  the  Bank  of  England  is 
compelled  to  sell  gold  bullion  in  amounts  of  not  less  than  400  ounces  at  the  fixed 
price  of  77s.  lO^d.  per  ounce  standard  against  payment  of  legal  tender,  but  is 
under  no  obligation  to  exchange  notes  into  sovereigns  for  domestic  use.  At  the 
discretion  of  the  Bank  of  England,  gold  coin  may,  however,  be  sold  for  export 
only,  and  in  order  to  insure  that  this  condition  is  strictly  adhered  to  the  bank  has 
continued  throughout  the  year  the  practice  of  attending  to  the  packing  of  such 
coin  and  the  delivery  to  the  representatives  of  the  shipping  companies  themselves. 

The  question  of  reverting  to  an  actual  gold  currency  continues  to  receive  little 
encouragement.  Coins  of  certain  denominations  have  been  issued  for  circulation 
by  some  of  the  continental  countries  with  unsatisfactory  results,  as  there  has 
been  a  tendency  to  hoard  the  coins  as  soon  as  they  are  circulated,  especially  in  the 

C0In^mr<report  for  1925  we  mentioned  that  one  of  the  principal  points  of  interest 
in  connection  with  the  return  to  a  gold  standard  in  this  country  was  the  effect 
which  was  likelv  to  be  produced  upon  the  reserves  of  gold  m  UP  to  the 

end  of  1925  these  reserves  had  been  depleted  to  the  extent  of  f  ^inhe  fflrure  of 
this  deficit  was  further  increased  during  the  first  month Jffifflv 
£12,390,000  was  reached  on  January  15.  From  i SJfnof Jeekl arrivals 
improved,  the  Bank  of  England  securing  a  goo  p  P  September  20  the 

of  gold  in  the  absence  of  any  f?ee°^old  markit  \vas  reduced  to  the  small  amount 
net  efflux,  since  the  return  to  a  free  gold  ma  > ' “t  maintained,  the  heavy  pur- 
of  £228,000.  This  improvemen  ,  +’  v,jch  took  place  during  the  autumn 

chases  of  the  metal  on  c°otioenta  “  arrivals  from  South  Africa  and  else- 

months  more  than  absorbing  y  more  drawn  upon,  increasing  the  net 

where,  so  that  the  bank  s  reserves  w  er  deficit  must  be  regarded  as  of 

efflux  to  £5,324,000  by  the  endol '.to* ^eSfi^ncLl  advantages  which  have 
minor  importance  compared  with  x_  the  pre-war  monetary  conditions  in 

undoubtedly  been  gained  by  the  retu 

this  country.  ,  ,  w  the  fluctuations  in  the  price  of  the  metal 

With  the  return  to  a  free  gold  marsei  highest  and  lowest  quotations  being 
have  been  comparatively  ummportat,  *nce  fin6)  respectively,  the  practice 

84s.  liy2d.  per  ounce  fine  and  84s.  the  basis  of  “per  ounce  fine”  having 

of  quoting  in  the  London  bulho  , ,  ,  ^jie  Netherlands  for  shipment  to  the 

been  maintained.  The  deman  8  flotation  of  new  rubber  companies, 

Dutch  East  Indies  in  c°n“.ecV,?“  the  autumn  of  1925,  continued  throughout  the 
which  was  extremely  large  during  imports  of  gold  from  Russia  nearly 

'first  month  of  1926,  but  this  ^offset  by  &  f£ther  £500,000  in  the  following 
£2,000,000  beng  received  in  Ja“^y  of  approximately  £1,000,000  for  Ger- 
raonth  With  the  exception  of  purchas  P  n0  imp0rtant  amounts  of  gold 

■  ““0,000  for  itussia  i  .  >  account  until  the  autumn, 


although  the  returns  issued  snovv  -  the  Netherlands  bpain  also  enrer- 

continued  to  be  made  to  1<  ranee,  Germa  Augtria  in  the  latter  month.  From 

ing  the  market  during  July  a  ^prm|nv  became  a  large  buyer  of  gold,  and  approxi- 

October  to  the  end  of  the  year  Germany  ^  during  the  period  referred  to. 

T»yOc1S°iM92tG“Pfr,v 

gold  to  the  same  extent  as  tne  re 
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of  gold  against  the  existing  circulation  of  subsidiary  coins  and  partly  by  keeping 
a  sufficient  margin  on  hUnd  to  support  the  reichsmark,  if  necessary,  and  to  justify 
the  decision  to  return  to  pre-war  monetary  conditions. 

The  amount  of  gold  taken  by  India  both  from  London  and  ^|®o  from  South 
Africa  for  shipment  direct  has  shown  a  big  reduction  compared  with  1925.  Dur¬ 
ing  the  first  few  months  a  fair  demand  was  received  for  shipment  from  London 
and  considerable  amounts  of  both  bullion  and  sovereigns  were  purchased  in  South 
Africa,  but,  owing  to  a  slackening  off  in  the  up-country  demand  and  also  to  the 
fact  that  the  comparative  steadiness  in  the  exchange  rate  and  also  in  the  price  of 
gold,  practically  eliminating  speculation  in  Bombay,  the  demand  decreased  con¬ 
siderably  in  June  and  continued  extremely  small  throughout  the  remainder  of  the 
year.  The  reduction  in  the  purchases  on  Indian  account  has  been  largely  re¬ 
sponsible  for  the  increase  in  the  amount  of  gold  imported  from  South  Africa. 

******* 


SILVER 


The  silver  market  during  1926  has  been  chiefly  influenced  by  two  factors  of 
special  importance,  namely,  the  unsatisfactory  condition  of  affairs  in  China, 
which  have  gradually  gone  from  bad  to  worse,  and  the  report  of  the  Indian 
Currency  Commission  issued  for  publication  at  the  commencement  of  August, 
both  producing  an  adverse  effect  upon  the  price  of  the  metal  and  being  mainly 
responsible  for  the  lower  level  reached.  There  is  no  doubt  that  the  chief  operators 
in  the  Indian  bazaars  took  the  view  that  the  commission  on  the  Indian  currency 
question  would  report  in  a  manner  adverse  to  the  future  price  of  silver,  and 
although  the  demand  from  Bombay  and  Calcutta  has  been  extremely  large,  very 
important  shipments  being  made  from  London  to  arrive  in  time  for  the  various 
monthly  settlements,  yet  a  good  proportion  of  these  purchases  were  offset  by 
sales  for  forward  delivery,  in  addition  to  which  heavy  bear  selling  took  place 
continuously.  The  open  position  thus  created  for  forward  delivery  amounted  at 
one  time  to  as  much  as  £2,500,000,  and  with  the  persistent  fall  in  price  these 
transactions  proved  highly  successful,  and  the  covering  of  part  of  this  position, 
from  time  to  time,  as  lower  levels  were  reached,  gave  temporary  support  to  an 
otherwise  consistently  falling  rate. 

For  the  purposes  of  our  report  the  prices  mentioned  are  those  for  cash  unless 
otherwise  stated. 

In  reviewing  the  position  of  the  market,  the  year  can  be  divided  into  two 
periods  so  far  as  the  price  levels  are  concerned.  From  January  to  July  the 
rate  ruled  between  31f|d.  and  29^d.  per  ounce  standard,  and  from  August 
^nCum^er  fi&ure  and  24J^d.  per  ounce  standard,  from  which 

it  will  be  seen  that  the  weakness  was  most  pronounced  during  the  last  five  months 
of  the  year,  in  other  words,  subsequent  to  the  publication  of  the  report  of  the 
Indian  Currency  Commission.  The  report  was  issued  in  August  and  advocated, 
mter  alia,  the  reduction  of  the  reserves  of  silver  to  be  held  by  the  Government 
and  the  sale  of  the  unrequired  balance,  about  300,000,000  ounces,  over  a  period 
oi  iu  years.  * 

This  report,  confirming  the  accuracy  of  forecast  on  the  part  of  the  large  operators 
m  India,  not  only  made  these  latter  unwilling  to  cover  their  short  portions  open 

Metthtd “d kfS LSS  ,°.  “,adf'  a,,d  ,he  *"»«■*  KSd,  «»“-  ■ 

‘‘T'  becar  ,agai,i  qi,ilf  „“.i 

consumption  felt  little  disposed  to  make  nurclm«a<U  fu^ers  sl^er  f°r 
required  at  the  time  and,  as  a  result  the  than  they  actually 

until  the  level  was  reached  of  about  26d.  pPer  ounce  standard  d°wnward  C°U'5 
Some  expectation  of  steadiness  at  this  nnir>+  'e„r„an  ,dl ‘  ,  ,  . 

probability  would  have  temporarily  taken  nlace  ? n  y  natural  and  in  al 

time  to  recover  from  the  already  continuous  foil  before  the  market  had  had 
from  a  fresh  and  somewhat  unexpected  misi-t^r  Wf^Jac^  with  heavy  selling 
through  the  Banque  de  France  sold  heavilv  {*1  T,le  French  Government, 
refining  to  commercial  bars  being  carried  out  h!  t^S  s,dver  in  reserve,  the 

7,000,000  ounces  were  disposed 8of  in  this  London,  and  altogether  about 

weak4ned  and  most  sensitive condition  thet  v°nu  a  market  already 
per  ounce  standard  was  reached  on  October  20°U  C  be  ^ut  °ne  result»  and  2^d‘ 

***** 

Owing  to  the  general  strike  in  this  ,  *  * 

movements  of  bullion  were  temporarily  sns^»V  TJj  occ,urred  during  early  Mayv 

temporal  Uy  suspended  and  business  consequently 
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restricted,  as  it  was  impossible  to  execute  any  orders  received  for  shipment 
either  to  India  or  elsewhere.  It  was  perfectly  obvious  from  the  start  that  this 
attempt  by  the  extremists  to  hold  up  the  nation  to  ransom  must  inevitably  fail 
to  achieve  the  desired  results,  and  with  a  return  to  normal  conditions  the  Indian 
bazaars,  compelled  temporarily  to  fill  their  requirements  in  New  York,  resumed 
their  buying  in  London. 

******* 

On  June  17  the  recurrent  announcement  was  made  that  the  United  States 
Treasury  would  purchase  about  14,500,000  ounces  of  silver,  representing  the 
balance  due  under  the  Pittman  Act.  This  announcement,  which  the  market  is 
now  disposed  to  look  upon  rather  in  the  nature  of  a  hardy  annual,  had  the  effect, 
as  in  the  last  two  years,  of  producing  a  temporary  steadiness.  The  bill,  however, 
has  yet  to  be  passed  by  the  House  of  Representatives  and  no  purchases  of  impor¬ 
tance  have  taken  place. 

*  *  ***** 

This  level  of  24V«d.  per  ounce  standard  proved  to  be  the  lowest  of  the  year. 
The  important  sales  of  silver  referred  to  previously  on  continental  account  were 
over  and  the  up-countrv  demand  being  stimulated  by  the  lower  level  of  pr'ce. 
India  became  a  strong  buyer  for  shipment.  There  was  also  a  disposition  to 
cover  up  sales  and  secure  the  handsome  profits  which  these  transactions  now 
showed  Rraier  advices  were  received  from  China,  encouraging  buying  from 

that  quart  er^dththe0  result  that  a  more  or  less  continuous  imprevementtook 

place  to  26d.  per  ounce  standard  quoted  on  November  1.  ■  d  £hjna 

rather  overdone  and  resulted  in  fresh  bear Wto  India  jndChmj. 

America  also  being  a  continuous  seller,  a  grad  h  '  t  has  gained  until  the 
of  24^d.  to  25d.  per  ounce  standard,  at  which  the  rare  nMire^  ^  shipment> 

end  of  the  year.  The  lower  level  increase  ^  but  ajso  from  Calcutta, 

very  large  orders  being  received  not  only  gir  Basil  Blackett  that  the 

IS 

4oing  so  in  the  immediate  future. 

^ 

*  *.  , ,  was  3 1 11  d .  per  ounce  standard  quoted  on 

The  highest  price  for  Z  ^pr  ounee  Standard  on  October  20;  representing 

January  4  and  the  lowest  24^d.  per  widest  range  in  rates  since  the  year 

a  difference  of  7{£d.  per  ounce  perounce  standard  was  also  the 

1921.  Twenty-four  and  one-eighth  pence  per 

lowest  quotation  since  November,  o.  24%d.  per  ounce  standard 

The  prices  on  December  31,  1026,  were^o  31^d.  per  ounce  standard 

for  cash  and  forward,  respectively,  and  compa 

for  both  deliveries  quoted  at  the  end  ofWd.  #  „ 

*  *  *  ,  „  ,  *f  nrices  likelv  to  rule  in  1927.  Certainly 

It  is  impossible  to  make  any  aDDear  particularly  bright  and  it  is  not  easy 

at  the  moment  the  outlook  does  not  lPl*j  £  as  likely  to  produce  a  permanent 
to  find  any  factors  which  may  ,  t0  look  ahead  onfe  is  faced  with  t 

improvement  in  rates.  In  ende  ru  ?  ortant  points  as  yet  in  an  undecided 

^^^re  is  '  forgone,  the  chaotic  wilH^  forced*  to^dependr  chiefly^for  ^ts 

in  facing  difficulties  caused  by  turDuieii  one  ftt  present  to  form  any 

without^ 5and  from  within,  there  is  nothing  ™  ^  outcoine  but  even  as  to  the 
reasonably  correct  idea  not ^  only  a*  gedition  and  revolt  are  stamped  out  a  d 

”hich  2 

tototo  “re“  red  ,o-d.y  ..  adopt  .ho  use  of 
whether  the  people  of  India  are  mu 
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Government  bank  notes  than  they  have  "y  no^appea^to  ffmtoXv 

money-possessing  in  itself  no .intrinsic  ^ue-j-may^o  before  them  -f 

as  it  might  have  done  before ^h®  T  ,  tio ,fs  in  SOme  cases  entirely  repudiated, 
the  paper  money  of  great  continental  nat  >gtran  if  at  the  fiat  0f  legislation 

in  others  terribly  1  excepTbv very  gradual 'process,  their  adoption 

they  can  be  persuaded  to  alter,  t  ^sic  value)  as  a  means  of  hoarding 

of  silver  (which,  after  all,  does  have  some  trins  c diti 0Ijs  handed  down  to  them 
their  savings,  and  break  away  from  habits  ana  mum« 

from  generation  to  generation.  silver  or  any  announcement  that 

nl^wfu^loldat^nypn'ce  in  the  neighborhood  rf^currenUevels  would^moit 

cwkfto  anttoMlon^  bylez™ %  pel 

GaVtn8SA0^vmdrastie°seltoi,g1of0sitoer,IoflIUirg^rquanthdesCwotod|)caueera^  violent 
depreciation  in  the  price,  for  there  is  no  more  sensitive  market  in  existence  than 

^Themls'aiso  the  effect  which  the  fall  in  the  price  of  f  ver  has  ^  and  wm 
have  upon  the  metal  industry  of  the  United  States,  Meaaco,  and  Canada^  Those 
countries  being  instrumental  in  producing  75  per  cent  of  the  \\orld  s  Production, 
and  of  this  production  about  70  per  cent  is  a  by-product  of  lead,  copper,  gold, 
etc.,  the  profit  accruing  from  such  production  must  necessarily  decrease  accord¬ 
ing  to  the  lessened  price  of  silver,  and  this  should  tend  to  affect  the  cost  of  other 
metals  used  to  such  an  enormous  extent  by  the  world  in  general. 

There  are  no  prospects  at  present  of  any  important  amount  of  silver  being 
required  for  coinage.  On  the  other  hand,  the  lower  level  of  silver  now  reached 
will  probably  increase  the  consumption  on  the  part  of  the  Indian  bazaars. 

It  will  be  well  to  be  prepared  during  1927  for  movements  in  price  to  be  brought 
about  by  either  or  both  of  the  two  great  factors  indicated  above. 

*  *  *  *  *  *  * 

(Note. — British  import  and  export  figures  may  be  found  elsewhere  in  this 
volume.) 
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Price  of  silver  in  London  and  in  New  York 


CALENDAR  YEAR  1926 


Month 

London  price  per  ounce, 

925  thousandths  fine 

Average 

monthly 

exchange, 

United  States 
equivalent,  per 
fine  ounce,  of 
London  price 

Average 
monthly 
New 
York 
price  of 
fine  bar 
silver 
per 
ounce 

Highest 

Lowest 

Average 

New 
York  on 
London 

At 

current 
rate  of 
exchange 

At  par 
$4.8665 
to  the 
pound 

1926 

Januarv . . . . . 

Pence 

31H 

Pence 

3014 

30* 

Pence 
31. 3075 
30. 8040 

$4.8579 

4.8634 

$0.68508 

.67482 

$0.68630 
.  67526 

$0. 68107 
.67108 

February . . 

31H 

March . 

30* 

30* 

30H 

29* 

30. 2986 

4.8608 

.66340 

.66418 

.66223 

April . . . 

29. 6821 

4.8622 

.65009 

.65066 

.64760 

Mav _ _ _ _ _ _ 

29  H 

30. 1276 

4.  8615 

.65974 

.66043 

.65389 

June . . . 

30* 

30. 2476 

4.8659 

.66298 

.66307 

.65798 

July . . 

29H 

29. 8462 

4.8634 

.65386 

.65426 

.65106 

August . . 

29^ 

28H 

26H 

28.  7725 

4.8587 

.62970 

.63071 

.62699 

September . . . . 

28  H 

27.8850 

4.8541 

.60978 

. 61127 

.60895 

October. . . . . 

26^ 

24^ 

25.2725 

4.8503 

. 55216 

.55400 

.54817 

November _ _ 

26 

24* 

25.2003 

4.8488 

.55042 

.55240 

.54458 

December . 

25* 

24H  24.7325 

4. 8512 

.54046 

.54217 

.53778 

Average 

28. 6814 

4.8582 

.62771 

.62873 

.62428 

FISCAL  YEAR  1926-27 


Pence 

29.  8462 

$4.  8634 

$0.65386 

$0.65426 

$0.65106 

28. 7725 

4  8587 

.62970 

.63071 

.62699 

27. 8850 

4. 8541 

.60978 

.61127 

.60895 

25. 2725 

48503 

.55216 

.55400 

.54817 

25.2003 

48488 

.55042 

.55240 

.54458 

24.7325 

4. 8512 

.54046 

.54217 

.53778 

25.  8950 

4  8526 

.56603 

.56765 

.56118 

26. 8977 

4  8503 

.58765  ; 

.58963 

.58210 

25. 6551 

4  8540 

.56096 

.56272 

.55620 

26. 1358 

48565 

.57176 

.57293 

.56711 

26. 0525 

4  8570 

.56999 

.57110 

.56592 

26. 1953 

4  8561  , 

.57300 

.57423 

.57057 

26.5450 

48544| 

.58048 

.5819 

. 57672 

July . . 

August . 

September.. 

October _ 

November.. 
December. . 


1926 


January.. 
February. 
March.... 
Ap 


1927 


lay.. 

June- 


Average. 


Pence 

30* 

29H 

'  2 
26 
25* 

27H 

28 

26  H 

26H 

26* 

26* 


liahest  lowest  and  averaae  price  of  silver  m  new  i  or^f 
being  thTalkedpr^JZald  including  1917,  thereafter  taken  at  the  mean  of  the 

bid  and  asked  prices  _ _ 


Quotations 


Calendar  year 

Highest 

Lowest 

1874.. 

$1. 29375 

$1. 25500 

1575... 

1.  26125 

1. 21000 

1876.. 

L 26000 

1.03500 

1877.. 

L 26000 

L  16000 

1878... 

L 20750 

1.08500 

1879. 

L  16750 

1.06500 

1880..  . . 

L  15000 

1. 11250 

1881..  . 

1. 14500 

L 11000 

1882..  . 

1. 15000 

L 09000 

1883.  . 

1. 11750 

1. 09500 

1884...  . 

1. 13250 

1.08000 

1885. 

1. 09500 

1. 02750 

1586.... 

1. 03500 

.92500 

1887.  . 

1.  03500 

.95000 

1888.... 

.97750 

.92000 

1889.  . 

.  972.50 

.92,500 

1890.  . 

L 20500 

.95750 

1891.  . 

1. 07500 

.  94750 

1892. 

.  95250 

.83000 

1893  . 

.85000 

.65000 

1894  . 

.70000 

.  59500 

1895. 

.69000 

.60000 

1896.  . 

. 70250 

.65625 

1897.. . 

. 66125 

.52750 

1S9S  .  ‘ 

.62250 

,  55125 

1899. 

.64750 

.65750 

.58625 

1900..  . 

.59750 

$1. 27195 
1.238S3 
1. 14950 
1. 19408 
1. 15429 
1. 120SS 
1. 13931 
1. 12823 
1. 13855 
1.08727 
1.11161 
1. 06428 
.99880 
.  97899 
.94300 
.  93634 
L 05329 
.  99033 
.87552 
.  78219 
.64043 
.66268 
.68195 
.60774 
.59064 
.60507 
.62065 


Quotations 


Calendar  year 

i - " 

Lowest 

Average 

Highest 

1901 

$a  64500 

$0.  54750 

$0. 59703 

1902 . . 

.56875 

.  47375 

.52815 

1903  . 

.62375 

.47500 

.54208 

1904  . 

.62500 

.53375 

.  57843 

1905  . 

.66500 

.55625 

.  6100S 

ipo«  . 

.  72375  | 

.  63125 

.  67379 

1907  . 

.71000  | 

.52750 

.  65978 

190$  . 

.58875 

.48250 

.  53496 

1909  . 

.54500 

..50750 

.52163 

1910  . 

.57625 

.50750 

.  54245 

19U  . . 

.57500 

. 52125 

.54002 

1912  _ 

.65625 

.55250 

.62006 

1913  . 

.65125 

.,58000 

. 61241 

1914  . 

.60875 

.49000 

.56331 

1915  _ _ 

.58000 

.47750 

.51062 

1916  . . 

. 79125 

.57250 

.67151 

1917  . . 

L  16500 

.73125 

.84000 

191$  _ 

1.02500 

.89375 

.98445 

1919  _ 

1.38750 

1.01750 

L  12086 

1920  . 

1.  36750 

.60750 

1. 01940 

1921  . 

.73813 

.53188 

.63117 

1922  . 

.74188 

.62875 

.67934 

1923  _ 

.69000 

.62875 

.65239 

1924  . 

.72375 

.63000 

.67111 

1925  . 

.73187 

.66812 

.69406 

1926 . 

.  6S937 

.51812 

.62428 
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Hj&)Ts£ce^8S8'rS  YhelfuiZeM^i  %U  JdAt’ais  gold  coin,  of  an  ounce 
1.000  fine,  taken  at  the  average  price  and  par  of  exchange 


Calendar 

year 


1833. - 

1834. - 
1835— 

1836.. . 

1837.. . 

1838.. . 

1839.. . 
1840— . 

1841.. . 

1842— 

1843— 
1844  — 

1845— 

1846— 
1847  — 

1848— 

1849— 

1850— 
1851  — 

1852.. 

1853— 

1854— 

1855. . 

1856. . 

1857- 

1858- 

1859.. 

1860.. 
1861- 
1862- 
1863.. 

1864. 

1865. 

1866. 

1867. 

1868. 

1869. 

1870. 

1871. 

1872. 

1873. 
1874- 

1875. 

1876. 
1877- 

1878. 

1879. 


High- 

est 

quota¬ 

tion 


Pence  Pence 


60 % 
60% 
60 
59% 
59% 

59  % 
60%l 

60  % 
60 
60 

61% 
61% 
61% 
61% 
61% 
61  % 
62  % 
62% 
6  1% 
62% 
62% 
61% 
62% 
61% 
62% 
61  % 
62  % 
61% 
6i  % 
61 

60% 

61 

61 % 

SB 

57% 
68 i% 

m 

55% 

53% 


Aver¬ 

age 

quota¬ 

tion 


Pence 

59* 

a 

60 

59A 

593/2 

60% 


Value  of  a 
fine  ounce 
at  average 
quotation 


Dollars 

1.297 

1.313 

1.308 

1.315 
1.305 
1.304 
1.323 
1.323 

1.316 

1.303 

1.297 

1.304 

1.298 
1.300 

1.308 
1.304 

1.309 
1.316 

1.337 
1.326 
1.348 
1.348 
1.344 
1.344 
1.353 

1.344 
1.360 
1.352 
1.333 
1.346 

1.345 
1.345 

1.338 

1.339 
1.328 
1.326 

1.325 
1.328 

1.326 
1.322 

1. 29769 
1.27883 
1. 24233 
1. 16414 
1. 20189 
1.15358 
1. 12392 


Calendar 

year 


1880- 
1881— 
1882— 
1883  — 

1884— 

1885— 

1886— 

1887.. 
1888— 
1889. _ 

1890. . 
1891 . _ 

1892- 

1893- . 

1894- 

1895-  . 

1896-  . 

1897. . 
1898- 

1899. . 
1900- . 
1901 
1902- . 
1903  _ . 
1904_. 
1905_ . 

1906-  . 

1907-  . 

1908. 

1909. 

1910. 

1911. 

I  1912. 

1913. 

1914. 

1915. 

1916. 

1917. 

1918. 

1919. 

1920. 

1921. 

1922. 

1923. 

1924. 

1925. 

1926. 


High- 

est 

quota¬ 

tion 


Pence 

52H 

52% 

52% 

51A 

51^ 

50 

47 


29 


27 


55 


3 


Low¬ 

Aver-  \ 

est 

age  fi 

quota¬ 

quota-  a 

tion 

tion  q 

Pence 

Pence 

51% 

52  % 

60  % 

51H 

50 

51% 

50* 

50A 

49% 

50H 

46% 

48A 

42 

45% 

43% 

44H 

41% 

42% 

41 H 

42H 

i  43% 

47% 

43  % 

45A 

39% 

;  37% 

;  30  % 

35A 

;  27 

28H 

;  27  a 

29H 

1  29% 

30H 

t  23% 

27  A 

*  25 

26% 

28tt 
27  A 

[  27 

28A 

f  24  tt 

27  A 

r  2lft 

24A 

2  21  tt 

24% 

r  24A 

26H 

r  25* 

8  29 

3  H 

f  24% 

30A 

22 

24  H 

6  23  A 

23  H 

i  23A 

24  H 

g  23  H 

24tf 

\  25% 

28A 

i  26* 

27A 

i  22% 

;  25% 

i  22A 
i  26^ 

23% 

31% 

35H 

4°H 

i  42% 

i  47H 

x8  47% 

i  38% 

i  Sft 

i  30% 

;  36- 

i  30% 

i  34H 

i  30% 

x  31  tt 

*  31% 

\  33H 

k  31^ 

r  32  A 

i  24% 

\  28  tt 

Dollars 
1.14507 
1.13229 
1. 13562 
1. 10874 
1.11068 
1.06510 
.  99467 
.97946 
.93974 
.93511 
1.04634 


.87145 
.78030 
.63479 
.65406 
.67565 
.60438 
.59010 
.60154 
.62007 
.  59595 
.52795 
.54257 
.57876 
.61027 
.67689 
.66152 
.53490 
.52016 
.54077 
.53928 
.61470 


.55312 


.68647 

.89525 

1.04171 

1.25047 

1.34649 


*75403 

'.70028 

.74456 

.70346 
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Average  price  of  an  ounce  of  gold  in  London  and  United  States  equivalent  since  1870 


1870. . 

1871.. 

1872.. 

1873.. 

1874.. 

1875.. 

1876.. 

1877.. 

1878.. 

1879.. 


1881.. 

1882.. 

1883.. 

1884.. 

1885.. 

1886.. 

1887.. 

1888.. 


Calendar  year 


. . 

1881 . 

. . 

1893  . 

1894  . 

1895  . 

. . 

1897 . 

. . 

1899  . 

1900  . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . 

1906  . 

1907  . 

1908  . 

1909  . 

1910  . 

1911  . 

1912...  . 

1913  . 1 . 

1914  . 

. . 

. . 

. . 

1918 . - . 

. . :::::: 


1922 .  ‘  . 

. . . 

. 

1926 . 

Mint  _ 

„  Equivalent  per  nne  ulAA^7n  oifi-U) 
Bank  rate  per  standard  ounce  (0-91  rz) 
Equivalent  per  fine  ounce 


I 

Average  London 
price  per  stand- 

ara  ounce  to  1918, 
inclusive,  and  F 

per  fine  ounce  . 

thereafter  ‘ 

£  8 . 

d. 

3  17 

9.01 

3  17 

9.01 

3  17 

9.  24 

3  17 

9. 28 

3  17 

9.  00 

3  17 

9.  23 

3  17 

9.  30 

3  17 

9.  42 

3  17 

9.41 

3  17 

9.11 

3  17 

9. 15 

3  17 

9.  35 

3  17 

9.  43 

3  17 

9. 18 

3  17 

9.32 

3  17 

9.  17 

3  17 

9. 10 

3  17 

9.01 

3  17 

9.21 

3  17 

9. 04 

3  17 

9.  44 

3  17 

10.29 

I  3  17 

10. 17 

3  17 

10.  57 

3  17 

9.33 

9.03 

10. 16 

11. 23 

10.46 

9. 27 

9.91 

9.83 

9. 55 

10.06 

9. 94 

3  17 

9.42 

9.82 

3  17 

9. 95 

3  17 

10. 19 

3  17 

9. 18 

3  17 

9. 03 

9.00 

9. 00 

3  17 

9. 00 

3  17 

9.04 

3  17 

9.00 

9. 00 

9. 00 

II  3  17 

9.00 

4  10 

1.03 

5  12 

11.52 

5  7 

.50 

4  13 

3.80 

2.90 

8.3 

4  5 

5.6 

4  4 

111 

o  17 

in  KO 

States  value  of  Lon¬ 
don  price  * 


ounce 

(0.910H) 


For  a  fine 
ounce 
(1.000) 


20. 0937 
25.  1958 
23.  8758 
20.  8144 
20.  1284 
20.  89 SO 
19. 0634 
18. 9426 


Per  cent 
premium  of 
average 
price  above 
Bank  of 
England's 
minimum 
buying 
rate 


t  price  per  standard  ounce  (0.916/D---- . 

Jdaivalent  per  fine  . 


$20.6389 
20.6389 
20.  6440 
20.  6449 
20.6387 
20.  6438 
20.  6453 
20.  6480 
20.  6477 
20.6411 
20.6420 
20.  6464 
20.  6482 
20.  6426 
20.  6458 
20.  6424 
20.6409 
20.6389 
20.  6434 
20.6396 
20.  6484 
2a  6673 
20.  6645 
20.  6734 
20.  6460 
20.6393 
20.  6643 
20.6880 
20.  6710 
20.  6447 
20.  6589 
20.  6570 
20.6509 
20.6621 
20.  6595 
20.6480 
20.  6568 
20.  6597 
20.6650 
20.6426 
20.6393 
20.6387  ... 
20.6387  ... 
20.6387  ... 
20.6396 
20.6387  ... 
20.6387  ... 
20.6387  ... 

20.  (>387  -. 

21.  920r 

27.4S63 
26.  0463 

22.  7066 
21.9583 
22.  7978 
20.  7964 
20. 6646 


a  00107 
.  00107 
.02572 
.03001 


.02465 
.03215 
.04502 
.04394 
.01179 
.01608 
.03751 
.04609 
.01929 
.03430 
.01822 
.01072 
.00107 
.02251 
.00429 
.04716 
.  13826 
. 12540 
.  16827 
.03537 
.00322 
. 12433 
. 23901 
.  15648 
.02894 
.09753 


.05895 
. 11361 
. 10075 
.04502 
.08789 
.  10182 
. 12755 
. 01929 
.00322 


.00429 


6. 21033 
33. 17875 
26. 20109 
10. 01952 
6. 39381 
10.46141 
.76410 
.  12549 


,  1  London  quotations  on 
basis. 


- in  September,  ISM.  from  the  standard  ounce  to  e 

gold  were  changed  In  . 


fine  ounce 


1  Conversions  on  basis  of  legal  moneta  > 


,  parity;  exchange  not  a  factor. 
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Average  commercial  ratio  of  silver  to  gold  each  calendar  year  since  1687,  with  gold 
considered  as  of  legal  monetary  value 


Years 

Ratio  1 

Years 

1 

Ratio 

Years 

Ratio 

Years 

Ratio 

Years 

Ratio 

Years 

Ratio 

1687— 

1688— 

1689— 

1690— 

1691  _ 

1692  _ 

1693  _ 

1694.. .. 

1695.. .. 
1696— 

1697.. .. 

1698.. .. 
1699 

14.94 

14.94 

15.02  ' 

15.  02 

14.98 

14.92 

14.83 

14.87 

15.  02  1 

15.00 

15.20 

15.07 

14  94  i 

1727— 

1728— 

1729— 

1730— 

1731  _ 

1732  _ 

1733  _ 

1734.. .. 

1735.. .. 

1736— 

1737— 

1738.. .. 
1739 

15.24 
15. 11 
14.92 
14.81 
14.94 
15.09 
15.18 
15. 39 
15.41 
15. 18 
15.02 
14.91 
14. 91 

1767— 

1768— 

1769— 

1770— 

1771  _ 

1772  _ 

1773  _ 

1774  _ 

1775  _ 

1776  _ 

1777  _ 

1778  _ 

1779  _ 

14.85 
14. 80 
14. 72 
14.  62 
14.  66 
14. 52 
14. 62 
14.  62 
14.  72 
14. 55 
14.54 
14.68 
14. 80 

1807— 

1808— 
1809— 

1810 _ 

1811 _ 

1812 _ 

1813—. 

1814.. .. 

1815.. .. 

1816.. . . 

1817  _ 

1818  _ 

1819 _ 

15. 43 
16.08 
15. 96 
15.  77 
15.53 
16.11 

16.25 
15.04 

15. 26 
15. 28 
15.11 
15. 35 
15.33 

1847— 

1848— 

1849— 

1850— 
1861 _ 

1852  _ 

1853  _ 

1854  — 
1855— 

1856  _ 

1857  _ 

1858  _ 

1859— 

15. 80 
15.85 
15. 78 
15.70 
15. 46 
15. 59 
15. 33 
15. 33 
15. 38 
15. 38 
15. 27 
15. 38 
15.19 

1887.. . 

1888.. . 

1889.. . 

1890.. . 

1891.. . 

1892.. . 

1893.. . 

1894.. . 

1895.. . 

1896.. . 

1897.. . 

1898.. . 

1899.. . 

21. 10 
22.00 
22.10 
19. 75 
20.92 
23.72 
26.49 
32. 56 
31.60 
30.59 
34.20 
35.03 
34.36 

1700 

14*  81 

1740  ... 

14. 94 

1780.... 

14. 72 

1820— 

15. 62 

I860— 

15. 29 

1900... 

33.33 

1701— 

15. 07 

1741  — 

14. 92 

1781.... 

14.  78 

1821 _ 

15. 95 

1861 _ 

15. 50 

1901... 

34.68 

1702 _ 

15. 52 

1742— 

14.85 

1782— . 

14. 42 

1822 _ 

15. 80 

1862 _ 

15. 35 

1902... 

39. 15 

1703 _ 

15. 17 

1743.... 

14.85 

1783— 

14.48 

1823 _ 

15.84 

1863 _ 

15. 37 

1903— 

38. 10 

1704  _ 

1705  _ 

15. 22 
15.11 

1744..  .. 

1745.. .. 

14.87 

14.98 

1784.. .. 

1785.. .. 

14.  70 
14.  92 

1824.. .. 

1825.. .. 

15. 82 
15. 70 

1864.. . 

1865.. . 

15. 37 
15.44 

1904.. . 

1905.. . 

35. 70 
33.87 

1706.... 

15.27 

1746— 

15. 13 

1786— 

14.96 

1826.... 

15. 76 

1866— 

15. 43 

1  1906... 

30. 54 

1707.... 

15.44 

1747 _ 

15.26 

1787.... 

14.92 

1827.... 

15.74 

i  1867... 

15. 57 

1  1907... 

31.24 

170S— . 

15.41 

1748 _ 

15.11 

1788— 

14.  65 

1828— 

15. 78 

'  1868— 

15. 59 

i  1908... 

38.64 

1709— 

15.31 

1749 _ 

i  14.80 

1789.... 

14. 75 

1829... . 

15. 78 

1869— 

15.  60 

1909... 

39.74 

1710.... 

15.22 

1750.... 

14. 55 

1  1790.... 

15.  04 

1830— 

15. 82 

1870— 

15.  57 

i  1910... 

38.22 

1711.... 

15. 29 

1751.... 

14.39 

1791 _ 

15.05 

1831.... 

15. 72 

1871— 

15. 57 

1911  — 

38.33 

1712.... 

15.31 

1752.... 

14.50 

1792 _ 

15. 17 

1832— 

15.73 

1872— 

15. 63 

!  1912... 

33.62 

1713— 

15.24 

1753  — 

14.54 

1793 _ 

15. 00 

1833— - 

15. 93 

1873— 

15. 93 

1913— 

34. 19 

1714.... 

,  15. 13 

1754.... 

.  14. 48 

1794.... 

15.37 

1834.... 

15.73 

1874— 

16. 16 

1914... 

37.37 

1715.... 

.  15. 11 

1755.... 

.  14.68 

1795.... 

15.  55 

1835— 

15. 80 

1875... 

16. 64 

1915— 

39.84 

1716.... 

.  15.09 

!  1756.... 

.  14.94 

1796— 

15.  65 

1836— 

15. 72 

1876— 

17. 75 

1916— 

30.11 

1717.... 

.  15. 13 

1757.... 

.  14. 87 

1797.... 

15.41 

1837.... 

15.83 

1877... 

17. 20 

1917... 

23.09 

1718.... 

.  15. 11 

1  1758.... 

.  14. 85 

1798.... 

15*.  59 

1838.... 

15.85 

1878... 

17. 92 

1918— 

19.84 

1719.... 

.  15. 09 

!  1759.... 

.  14. 15 

1799 _ 

15. 74 

1839.... 

15. 62 

1879... 

18. 39 

1919— 

16.53 

1720... 

.  15.04 

!  1760.... 

.  14. 14 

1800 _ 

15. 68 

1840.... 

15.  62 

1880— 

18. 05 

1920— 

15.31 

1721... 

.  15.05 

;  1761.... 

.  14.54 

1801 _ 

.  14. 46 

1841 _ 

15. 70 

1881... 

18. 25 

1921  — 

25.60 

1722— 

.  15. 17 

1  1762—. 

.  15. 27 

1802.... 

.  15. 26 

1842 _ 

15. 87 

1882— 

18. 20 

1922— 

27.41 

1723... 

.  15. 20 

!  1763... 

.  14.99 

1803.... 

.  15.41 

1843 _ 

15. 93 

1883... 

18.64 

1923— 

29.52 

1724... 

.  15. 11 

I  1764... 

.  14. 70 

1804.... 

.  15. 41 

1844— 

15. 85 

1884... 

18. 61 

1924— 

27.76 

1725... 

.  15. 11 

|  1765... 

.  14.83 

i  1805.... 

.  15. 79 

1845— 

.  15. 92 

1885... 

19.41 

1925... 

29.38 

1726... 

.  15. 15 

1766... 

-  14.80 

1806.... 

.  15. 52 

,  1846— 

.  15. 90 

1886... 

20.  78 

1926... 

32.88 

Note.  From  1687  to  1832  the  ratios  are  taken  from  Dr  A  Soetbeer  from  to  1878  from  Pixley  and 


,  RATI°  0F  SILVER  TO  GOLD,  AS  AFFECTED  BY  WORLD  WAR 

fwT12  thf  Pe[iod  December,  1916,  to  June,  1920,  it  is  probabl 
K  SeTnnHnnS  bmv-f  Sllver  P,nc,r  was  th.at  of  New  York  rather  thai 

New  York  n  frnutim?  n?rma  relationship  between  the  two  prices' 
New  York  a  fraction  of  a  cent  below  the  London  quotation  wit* 
exchange  considered— did  not  prevail  durum  this  period  when  th 
average  monthly  New  York  nnVn  „„  •  j  *?  UUb  Periou>  •'  ePl- 
3  cents  above  and  6  cents  between  approximate 

appears  to  have  been  Slated  bv  ±,.Lontlon  price'  Th,S  FS2 
time  needs,  and  large  silver  shine?!,?*10#  m0US,  cojnages  to  mee‘ 
Orient.  Its  close  was Sffg  ‘he  United  States  to  » 

United  States  mines  from  the  tniu  the  femoTal  ot  the  P~?”  * 
Pittman  Act  of  April  23  iqis  rV0-  market,  purchases  under 

The  ratio  of  silver  to  gold  kSS®8  be,gUn  in  Jime>  192°-  to 
tins  period:  Calendar  year  l’M7, 

governmental control^f^old  export hfh^t  half  of  1919  of  Btabl 

gold  advanced  above  its  monetary  p£6  T^ratK  sUvTw  * 
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fS  bi7SeA  0^oone  oneJfge,^ndon  price  of  both  metals,  follows: 
jjjj9,  30  02’  1920’  "°'41;  1921’  32.34;  1922,  30.11;  1923,  31.35; 

Final  release  of  British  governmental  control  of  gold  export 
became  effective  Apnl  28, 1925,  when  the  ChanceUor  of  the  Exchequer 
of  Great  Britain  announced  that  the  restrictions  authorized  by  the 
gold  and  silver  (export  control)  act  of  1920  on  export  of  gold  would 
be  discontinued  from  that  date.  This  had  the  effect  of  restoring  the 
gold  standard  to  the  United  Kingdom.  The  example  of  Great 
Britain  was  followed  by  Australia,  New  Zealand,  Netherlands,  and 
the  Dutch  East  Indies,  and  on  June  1  by  South  Africa.  On  April 
29,  1925,  the  London  quotation  on  gold  dropped  more  than  1  shilling 
to  84s.  lid.  per  fine  ounce,  as  compared  with  84s.  11.45d.,  mint  par. 
Thereafter  the  quotation  fluctuated  between  84s.  lOJ^d.  and  84s. 
llj^d.  until  January  29,  1926,  when  it  touched  84s.  9%d.;  it  has 
since  varied  between  the  latter  figure  and  84s.  llj^d. 

Bullion  value  of  the  silver  dollar  [371%  grains  of  pure  silver]  at  the  annual  average 
price  of  silver  each  calendar  year  since  1837 


Year 

Value  !j 

Year 

Value 

Year 

Value  j 

Ye 

— 

1837 

$1  009 

1855 

$1,039 

1873 . 

$1.00368 

1891. 

1838 

1  008 

,  1856 

1.039 

1874 . 

.98909 

1892. 

1839 

1  023 

1857  . 

1.046 

1875 . 

.96086 

1893. 

1840 

1  023 

1858 

1, 039 

1876 . 

.90039 

1S94. 

1841 

1  018 

1859 

1. 052 

1877 . 

.92958 

'  1895. 

1842 

1  007 

1860 

1. 045 

1878 . 

.89222 

1896. 

1843 

1  003 

1861 

1. 031 

1879 . 

.86928 

1897. 

1844 

1  008 

1862 

1.041 

1880 . 

.88564 

1898. 

1845 

1  004 

1863 

1. 040 

1881 . 

. 87575 

1899. 

1846 

1  005 

1864 

L  040 

1882 . 

.87833 

1900. 

1847 

1  011 

1865 

1.035 

1883 . 

.85754 

1901. 

1848 

1  008 

1866 

1. 036 

1884 . 

.85904 

1902. 

1849 

1  013  ! 

1867 

1.027 

1885 . - 

.82379 

1903. 

1850 

1  018 

1868 

•  1.025 

!  1886 . 

.76931 

1904. 

1851 

1  034 

1869 

1.024 

i  1887 . 

.  75755 

1905. 

1852 

1*  025 

1870 

1.027 

!  1888 . 

.72683 

1906. 

1853 

1  042 

1871 

1.025 

1889 . 

.72325 

1907. 

1854.. 

..  1.042 

1872 . 

1.022 

1890 . 

.  S09 27  lwo. 

Value 


Year 


Value 


$0.  76416 
.  . 67401 

.  .60351 

.  .  49097 

.  .50587 

.  . 52257 

.  . 46745 

.  .45640 

,  .46525 

. 47958 
.46093 
.  .40835 

.  . 41960 

.44763 
.47200 
.52353 
.51164 
.41371 


1909 . 

$0. 40231 

1910 . 

.41825 

1911 . 

.41709 

1912 . 

.47543 

1913 . 

.46760 

1914 . 

.42780 

1915 . 

.40135 

1916 . 

.53094 

1917 . 

. 69242 

1918 . 

.76142 

1919 . 

.86692 

1920 . 

.78844 

1921 . 

. 4S817 

1922 . 

.52543 

1923 . 

.50458 

1924 . 

.51906 

1925 . 

.53681 

1926 . 

.48284 

VALUES  OF  FOREIGN  COINS,  OCTOBER  1,  1927 

In  pursuance  of  th®  r y°  of  the°act  of  192 i^a^id Veenac^ed’^ 

unended  by  section  403,  Title  I  ,  1922  I  hereby  proclaim  the  following 

ection  522,  Title  IV,  act  of  September  21,  pS£  metal  contents  of 

stimate  by  the  Director  of  the  Mint ,  erf  the  value  ^  ^  money  of  account  of 
oreign  coins  to  be  the  values  of  sue  .  ..  the  vaiue  Qf  all  foreign  mer- 

he  United  States,  to  ,beTf0}i^Srestates during  the  quarter  beginning  October  1, 
handise  exported  to  the  U“ted  *  c^rrenfies;  Provided,  however,  That  if  no 
92/,  expressed  in  any  such  meta  value  so  proclaimed  varies  by  5  per 

uch  value  has  been  proclaimed,  or  buving  rate  in  the  New  York  market 

ent  or  more  from  a  value  measured  •  .  ^ia)[  pe  made  at  a  value  measured 

it  noon  on  the  day  of  exportation.  Federal  Reserve  Bank  of  New  York 

>y  such  buying  rate,  as  deteraimea  .  k  ])ursuant  to  the  provisions  of  said 
md  published  by  me  as  certified  \ 

ection  25  as  amended.  Andrew  W.  Mellon, 

Secretary  of  the  Treasury . 
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Values  of  foreign  coins 


Legal 

standard 

Value  in 
terms  of 

Country  g 

Monetary  unit 

United 

States 

money 

Argentine  Repub- 

Gold 

Pf>SO  _ _ 

$0. 9648 

do  _ 

Schilling 

.1407 

lie. 

■Rfklpinm 

do  _ 

Belea— 

.1390 

■Rnlivia 

_  _do 

Boliviano . 

.3893 

do 

Milreis— 

.  5462 

British  Colonies  in 

_  do _ 

Pound  sterling . 

4.8665 

Australasia  and  1 
Africa. 

• 

1.0000 

British  Honduras.  . 
Bulgaria 

do 

Dollar 

do . 

Lev . 

.  1930 

Canada  . 

.do _ 

Dollar.. 

1.0000  ' 

Chile 

do _ 

Peso _ 

.  1217  ) 

Amov . 

.6652  I 

Canton . 

.6632 

Chefoo . 

.6362  i 

Chin  Kiang. 

.6498 

Fuchau . 

.6153  j 

Haikwan _ 

.6769 

Hankow _ 

.6224 

Tael— < 

Kiaoehow _ 

.6446 

Nanking _ 

.6583 

Niuehwang. 

.6238 

Ningpo _ 

.6396 

Peking . 

.6485 

China. . 

Silver...' 

Shanghai. 
Swatow . 

.6076 

.6145 

Takau . 

.6694 

Tientsin _ 

.6446 

[Yuan . 

.4311 

Dollar.* 

Hong  Kong. 
British. . 

}  .4375 

Mexican.... 

.4407 

Colombia . 

Gold . 

.  Peso_. 

.9733 

.4653 

1  AAAn 

Costa  Rica . 

...do . 

.  Colon 

Cuba . 

...do . 

.  Peso 

Denmark . 

...do . 

.  Krone . 

1.  uuuu 
.2680 
1.0000 

Dominican  Re¬ 

—do . . 

.  Dollar . 

public. 

Ecuador . . 

- do . . 

-  Sucre . 

onnn 

Egypt . . 

PrtllnH  t  1  AH  ninni _ \ 

4.9431 

Estonia . . 

.  Kroon 

Finland. . . 

France . . 

- do _ 

-  Gold  and 
silver. 

.  Markka^. 

.2680 

.0252 

Germany . . 

.  1930 

-  Gold.... 

.  Reichsmark 

Great  Britain _ 

Greece . 

- do _ 

-  Gold  and 

-  Pound  sterling 
Drachma. 

.2382 

4.8665 

silver. 

.  lyoO 

Guatemala. . 

Haiti _ 

-  Gold.... 

Hn 

-  Quetzal . 

1.0000 

.2000 

-  Gourde _ 

Honduras . 

TiAfrinim 

.5000 

Hungary . 

TrtHin 

- do _ 

-  —do _ 

-  Pengo. 

J.  LIU  la  1,  n  ill,  1511 ) _ 

Indo-C  bin  a 

-  Rupee 

.  1749 

JLULviv^Vi  1 J 1  Li O  —  w  ..  .  w 

Italy 

-  Oliver... 

.  Piaster _ 

•  vu50 

Japan . 

Latvia . 

-  VjrOlQ _ _ 

- do _ 

-  Bira _ 

-  Yen... 

.  1930 
.  4985 

Liberia . . 

Lithuania . 

- do _ 

-  l^ul  _ 

-  Dollar 

-  Litas. 

-  Peso 

.  1930 
L  0000 

Mexico . 

.1000 

rsetnerlands _ 

Newfoundland... 

Nicaragua... . 

Norway . . 

- do . 

-—do _ 

/I  i-V 

;  Gudder  (ilorm)...; 

•  49S5 
.4020 

-  — »aa — ^ 

-  Cordoba 

1*  oooo 

-  Krone.. 

1.0000 
.  2»isn 

Remarks 


Currency:  Paper  normally  convertible  at 
44  per  cent  of  face  value. 

1  belga  equals  5  paper  francs. 

12^  bolivianos  equal  1  pound  sterling. 

Currency:  Government  paper  a  part  of 
which  is  legally  convertible  at  16 
pence  (=$0.3244)  per  milreis;  now  in¬ 
convertible. 


The  tael  is  a  unit  of  weight;  not  a  coin. 
The  customs  unit  is  the  Haikwan  tael. 
The  values  of  other  taels  are  based  on 
their  relation  to  the  value  of  the  Haik- 
>  wan  tael.  .  . 

The  Yuan  silver  dollar  of  100  cents  is  the 
monetary  unit  of  the  Chinese  Re¬ 
public;  it  is  equivalent  to  .0637 -of  the 
Haikwan  tael. 


Mexican  silver  pesos  issued  under  Mexi¬ 
can  decree  of  Nov.  13, 1918,  are  of  silver 
content  approximately  41  per  cent  less 
than  the  dollar  here  quoted;  and  those 
issued  under  decree  of  Oct.  27,  lyiy* 
contain  about  51  per  cent  less  silver. 

Currency:  Government  paper  and  silver; 

Law  establishing  conversion  office  nxe~ 
ratio  4  colons  (nongold)  =$1  U.  S* 


U.  S.  money  is  principal  circulating 
medium. 

The  actual  standard  is  the  British 
sterling,  which  is  legal  tender  for  w 
piasters 


Currency:  National-bank  notes  rodew 
able  on  demand  in  American  doiiajjj. 
Legally  established  but  not  yet  actu» 
operative. 


Currency:  Depreciated  silver 
Currency:  Notes  of  the  bank  of  ^ 
ania. 
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Values  of  foreign  coins — Continued 


Country 

• 

Legal 

standard 

Monetary  unit 

Value  in 
terms  of 
United 
States 
money 

Remarks 

Panama.— . 

Gold . 

Balboa. . 

$1.0000 

.9648 

.0747 

Paraguay 

...do _ 

Peso  (Argentine).... 

Kran . . 

Currency:  Depreciated  Paraguayan 
paper  currency. 

Currency:  Silver  circulating  above  its 
metallic  value.  Gold  coin  is  a  com¬ 
modity  only,  normally  worth  double 
the  silver  of  same  denomination. 

Persia . . . 

Silver.—. 

Peru  .  _ 

Gold . 

Libra . 

4.8665 

Philippine  Islands. 
Poland _ 

...do _ 

Peso . . 

.5000 

_ do _ 

Zloty . 

.1930 

Portugal 

..do  _ 

Escudo . 

1.0805 

Currency:  Inconvertible  paper. 

"Rumania 

do _ 

Leu. . . . . 

.1930 

Russia 

.  .do _ 

Ruble.. . 

.5146 

Pre-war  unit.  (One  Soviet  chervonetz-* 

Salvador 

.do.  _ 

Colon. . 

.5000 

10  gold  rubles). 

Siam 

do _ 

TicaL . 

.3709 

Valuation  is  for  gold  peseta;  currency  is 

Spain 

Gold  and 

Peseta . 

.1930 

Straits  Settle¬ 
ments. 

Sweden 

silver. 

Gold 

Dollar . . 

.5678 

notes  of  the  bank  of  Spain. 

do.  _ 

Krona . 

.2680 

Switzerland 

do 

Franc . . 

.1930 

(100  piasters  equal  to  the  Turkish  £.) 
Currency:  Inconvertible  paper. 

Turkey 

_ _ do _ 

Piaster.. . . . 

.0440 

Urugnav 

do _ 

Peso . 

1.0342 

Venezuela. 

do _ 

.  Bolivar . . 

.1930 

Yugoslavia— . . 

do  — 

.  Dinar. . 

.1930 

Changes  in  value  of  foreign  coins  during  1927 


China.... . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

_  Do . 

Ecuador.. _ _ 

Honduras _ - 

India  (British) . 

„  Do . 

Indo- China . 

Persia . . 


Silver  tael,  Amoy 

Silver  tael,  Canton . - . 

Silver  tael,  Chefoo---- . 

Silver  tael,  Chmkiang - 

IHver  S3: 

Silver  tael,  Hankow . 

Silver  tael,  Kiaochow . 

Silver  tael,  N aoking —  -  —  -  * 

Silver  tael,  Niuchwang — - 
Silver  tael,  Ningpo 
Silver  tael,  Peking 
Silver  tael,  Shang 

Silver  tael,  Swatow . 

Silver  tael,  Takau-- . 

Silver  tael,  Tientsin . 

Silver  dollar  O  nan)  - - 

Silver  dollar,  H0.?8,?0118 
Silver  dollar, 

Silver  dollar,  Mexican— -- 

Gold  sucre- .  . _ 

Gold  lempira . . 

Gold  rupee . 

Silver  rupee . 

Silver  piaster . 

Silver  . . 


} 


Value,  1927 


Jan.  1 


$0. 6513 
.6493 
.6229 
.6362 
.6024 
.6627 
.6093 
.6311 
.6445 
.6107 
.6261 
.6349 
.5949 
.6016 
.6554 
.6311 
.4220 

.4283 

.4315 

.4867 

.5000 

"\"i8S8 

.4290 

.0731 


Apr.  1 

July  1 

Oct.  1 

$0. 6795 

$0. 6794 

$0.6652 

.6774 

.6773 

.6632 

.6499 

.6498 

.6362 

.6637 

.6637 

.6498 

.6285 

.6284 

.6153 

.6914 

.6913 

.6769 

.6357 

.6357 

.6224 

.6584 

.6583 

.6446 

.6724 

.6723 

.  6583 

.6372 

.6371 

.6238 

.6533 

.6532 

.6396 

.6624 

.6623 

.6485 

.6206 

.6206 

.6076 

.6276 

.6276 

.6145 

.  6838 

.6837 

.6694 

.  65S4 

.6583 

.6446 

.4403 

.4403 

.4311 

.4469 

.4468 

.4375 

.4502 

.4501 

.4407 

.4867 

.4867 

.2000 

.5000 

.5000 

.5000 

.3650 

"’““1976' 

.  1969 

_ 

.4476 

.4476 

.  4382 

.0763 

.0763 

.0747 

FOREIGN  AND  WORLD  MONETARY  STATISTICS 

The  statistics  of  foreign  countries  on  production,  import,  export, 
and  coinage  of  gold  and  silver,  and  stocks  of  money,  published 
annually  in  the  reports  of  the  Bureau  of  the  Mint,  are  obtained,  so  far 
as  practicable,  directly  from  the  Governments  of  such  countries  by 
the  representatives  of  the  United  States  accredited  to  them. 

A  list  of  interrogatories  covering  the  points  on  which  information 
is  sought  is  sent  yearly  to  the  United  States  ambassadors  and  minis¬ 
ters  through  the  Department  of  State,  and  the  replies,  in  the  form  of 
reports,  are  forwarded  directly  to  the  Bureau  of  the  Mint. 

Receipts  of  replies  to  the  interrogatories  are  frequently  delayed  in 
transmission  and  the  available  data  for  the  calendar  year  under 
review  are  usually  incomplete. 

In  the  absence  of  official  returns  from  foreign  countries  the  most 
reliable  data  available  are  used  in  compiling  world  statistics.  Where 
data  other  than  from  the  interrogatory  replies  are  published  the 
source  of  the  information  is  stated.  Conversions  of  foreign  moneys 
or  values  into  United  States  equivalents  have  been  made  at  the  legal 
par  rates  unless  otherwise  stated  (in  the  text). 

Revised  world  tables  for  1925  and  tables  for  1926,  subject  to  revi¬ 
sion,  are  printed  at  the  end  of  this  volume.  Detailed  data,  arranged 
by  continents  and  countries,  follow  herewith;  they  form  the  basis  of 
the  tables. 

NORTH  AMERICA 


CANADA 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoinage 
during  1926  was  $329,556. 

The  amount  of  gold  and  silver  in  the  form  of  jewelry,  dental  scrap,  etc.,  re- 
r^rmedi c he  lndustnal  arts  to  monetary  use  during  1926  was  as  follows: 
$2°95112’696  6116  °UnCeS’  ValUCd  at  $262’455!  silver>  4,684  fine  ounces,  valued]  at 

wjre'^ouTc^id^iw463  gold  buB«”  during  1929 


Production  of  gold  and  silver  during  1926 


t  Preliminary  figures] 


Source  of  production 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

From  deep  mines . 

Ounces 

1, 613, 956 
42, 074 
9,968 
82,366 

U.  S.  dollars 
33,363,431 
869,746 
206,057 
1,702,657 

Ounces 

11,505,072 

9,466 

9,360,019 

1,560,944 

U.S.  dollar* 

7  145, 45^ 

5,813,2^ 
969, 456 

From  lead  ores . . 

From  copper  ores .  . 

Total . 

122 

1. 748, 364 

36,141,891 

22,435,531 

13, 934, 033 
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Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  pur¬ 
poses,  on  December  31,  1926 


Character  of  stock. 

In  home 
Government 
treasuries 

In  central 
gold  reserve 

In  home 
banks 

Held  abroad 

In  circula¬ 
tion 

Gold  coin . 

Gold  bullion _ _ _ 

U.  S.  dollars 
107,779,481 
23,  415, 643 

U.  S.  dollars 
26, 910, 333 

U.  8.  dollars 
>44,  528,068 

U.  S.  dollars 
27,962,178 

U.  S.  dollars 
(*) 

Total  gold . . 

Silver  coin . 

131, 195, 124 

26, 910,333 

>  44,  528,068 

27, 962, 178  , 

. 

1, 263, 267 

26, 082,118 

Government  notes _ 

41,900,000 

137, 714,  532 

20, 420 

210,396,090 
175,083,  324 

MntAe  nf  hfints  of  issue 

Total  notes  _ 

41, 900, 000 

137, 714, 532 

20,420 

385,479,414 

1  Including  silver.  *  Unknown. 


Imports  into  and  exports  from  Canada  of  gold  and  silver  during  1926 


Countries 

1 

Imports 

Exports 

Gold 

Silver, 

bullion 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Ore 

Coin 

Bullion 

Ore 

Great  Britain. 
United  States. 

Prance . 

Jamaica . 

Netherlands.  . 
Newfoundland 
St.  Pierre  and 
Miquelon . . 
British  India. 
China _ 

U.  S. 
dollars 

1, 979, 122 
43,093, 783 
395 
210 

. 27666 

2, 297 

U.  S. 
dollars 

1, 216, 912 
825, 530 
1,291 

4, 300 

u.  s. 

dollars 

>5, 425 
1,005, 645 

u.  s. 

dollars 

28, 010, 603 

U.  S. 
dollars 

41,812,356 

u.  s. 

dollars 
12,545 
7, 327,906 

U.  S. 
dollars 
572 

1,685,885 

U.  S. 
dollars 
241, 685 
2,631,959 

V.  S. 

dollars 

3, 524, 037 

'  _ _ 

- - 

. 

■‘’‘3i,‘039 

'2*331, ’800 
4, 354, 381 

"”22,‘9i5 

Germany _ _  _  _ 

Total... 

45,077,807 

2, 048, 033 

1,011,070 

JS " 

o 

o 

i 

41, 812, 356 

7, 340,451 

1,717,496 

9, 559, 825 

3, 546,952 

1  Including  $55  in  coin. 

PMion  of  „old  and  a„r  duHn 

#  statistics.  Courtesy  United  States  Bureau  of  Mines) 

(From  Dominion  Burea  Fine  ounces 

.  1,  754,  228 

Gold . :::::::::::::::::::: . -  22, 371, 924 

Silver _ 


MEXICO 


•  n„r  executed  in  home  mints  during  the  year  ended 
Gold  and  silver  domestic  com  ^Y)ecember  si ,  1926 


Denomination 


Jold:  50 
Silver: 

1  peso . 

20  centavos . 

10  centavos . 

Total  silver . 


_ _ _ _ — 

Pieces 

Value 

— 

600,000 

Pesos 

30, 000, 000 

U.S.  dollars 
14,955.000 

. 

28,840,000 
1, 465, 000 
2,650.000 

28,840,000 

293,000 

265,000 

14,376, 740 
146,061 
132, 103 

. 

32, 955,000 

29, 398,000 

14,654,904 
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Gold  and  silver  coin  withdrawn  from  monetary  use 

year  192o 


and  recoined  during  the  calendar 


Gold 


Silver 


Items 


Value  in 
monetary 
unit 
named 


Value  in 
U.  S. 
dollars 


Value  in 
monetary 
unit 
named 


Value  in 
U.  S. 
dollars 


Domestic  coin:  Mexican  pesos . 

Foreign  coin: 

French  francs . 

Spanish  pesetas . 

Spanish  reales . . . . . — 

Spanish  escudos . 

Cuban  dollars . — . — . 

German  marks . - . 

Italian  lire..- . - . - . . . 

Turkish  piasters . 

Russian  rubles . - . 

Chilean  pesos . 

Venezuelan  bolivers. . 

Argentinian  pesos . . 

Costa  Rican  colones— . — . - . . 

English  pounds . . — . . 

Peruvian  pounds . . 

Colombian  dollars - - - - - 

Central  and  South  American  silver  coin  (stated  in 
pesos) . - . 


244,400 


646 

134 

4 

2 

1,933 

64 

30 

2 

18 

10 

23 

1 

9 

2, 630 
85 
44 


12,035,415 


7, 597 


5,999,654 


3,787 


Total  foreign. 


5,635 


7,597 


3,787 


The  estimated  quantity  of  new  gold  and  silver  bullion  used  in  the  industrial 
arts  during  1926  was  as  follows:  Gold,  150  fine  kilos  (4,822  ounces),  valued  at 
200,000  pesos  ($99,700);  silver,  1,500  fine  kilos  (48,225  ounces). 

The  total  amount  of  United  States  gold  coin  and  bullion  melted  at  the  mint 
during  1926  was  as  follows:  Coin,  5,810  fine  kilos  (186,792  ounces),  valued  at 
7,746,780  pesos  ($3,861,770);  bullion,  902  fine  kilos  (28,999  ounces),  valued  at 
1,203,344  pesos  ($599,  867). 


Gold  and  silver  production  during  1926 

[From  Bolotin  Minero.  Courtesy  United  States  Bureau  of  Mines] 


Items 


Kilos 


Ounces 


Gold 

Silver 


24,033 

3,057,268 


772,661 

98, 291, 166 


i  Valued  at  32,040,089  gold  pesos  ($15,971,984). 
*  Valued  at  128,843,906  pesos  ($64,228,687). 


COSTA  RICA 

The  domestic  gold  coinage  executed  in  the  United  q+Q+,,0  tm™  dur¬ 

ing  1926  consisted  of  fifteen  thousand  2-colone«  r!;l^  l  f-or  C°fa  ,Qn,e  of 
30.000  colones  ($13,959).  olones  pieces,  having  a  face  value 

during ei926  was  SlfoOoVor  Vach.  8°ld  and  Sllver  bullion  used  in  the  industrial  arts, 

19^6);PSifvera«)ini,WC1^350,0(K)ercok)d^|a^|337<5QQ^  ,in  circulation  on  December  3b 
colones;  notes  of  banks  of  issue,  16  242  finn  .Government  notes,  4,371, 
colones.  ’  colones;  total  notes,  20,614,49^ 

Exports  of  gold  bullion  and  silver  coin  tn  +k„  TT  ~ 

1926:  Gold  bullion,  $506,089;  silver  coin  $14  42()Uted  ®tates  °*  America  during 
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Domestic  silver  coinage  executed  in  home  mints  during  the  year  ended  December  81, 

1925 


[From  Fifty-sixth  Annual  Report  of  the  Deputy  Master  of  the  Royal  Mint] 


Denomination 

Pieces 

Value 

Colones 

United 

States 

dollars 

210,000 
08, 000 
432,000 

216,000 
34, 000 
108,000 

54,000 

8,500 

27,000 

60  centimos  _ _ _ _ - . 

25  centimos . . . . . . . . 

Total  .  . . - . . . - - - - - 

716, 000 

358, 000 

89,500 

CUBA 

Approximate  stock  of  gold  and  silver  coin  used  for  monetary  purposes  on  December 

31,  1926 


Character  of  stock 

In  home 
government 
treasuries 

In  home 
banks 

In  circula¬ 
tion 

Total  used 
for  monetary 
purposes 

U.  S.  dollars 
3, 8X0, 000 
1, 717,  500 

U.  S.  dollars 
892.  599 
2,  493.  294 

U.  S.  dollars 
19. 014,151 
4,  202,  346 

U.  S.  dollars 
23.  786,  750 
8,413,140 

Exports  of  gold  and  silver  to  the  United  States  during  1926:  Gold  bullion, 
$204;  silver  coin,  $105,000. 

DOMINICAN  REPUBLIC 

Approximate  stock  SGold  cohi^W^^Slisilver  coin, ^$277,942^(of 

ST86“o^seDomL?can  .ih’er); United  States  Government  and  bank  notes, 

’‘imports  of  silver  eoin  from  the  United  States  during  1926  amounted  to 

,2kx“rts  of  gold  and  silver  eoin  to  the  United  States  during  1926:  Gold  eoin. 

$20,000  silver  coin,  $45,700.  GUATEMALA 

„.„j  Hnrine  1926  for  Guatemala  in  the  United 
The  domestic  gold  coinage  exec  .  jg  qqo  10-quetzal  pieces,  and  48,000 
States  consisted  of  49,000  20-qu  ol(j Coinage  of  1,400,000  quetzals  ($1,400,000). 
5-quetzal  pieces,  making  a  total  gol  ,  •  1926  in  England  consisted  of 

The  domestic  silver  col.naf  Sg  a  fate  value  of  500,000  quetzah  ($500,000) . 
2,000,000  one-fourth  quetzals,  having 

HAITI 


1  Held  as  reserve.  Unitcd  States  during  1926:  About  $60,000. 

Exports  of  silver  coin  to  t 
64903—27 - 9 
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export  of  the  dihector  OF  the  mint 


HONDURAS 


,,.pH  from  deep  mines  during  the  year 
The  quantity  of  gold  and  silver  P^.ceu  5  829  fine  ounces,  valued  at 

money,  need  ,o, 

Approximate  stock  of  gold  «£  »|ver ^1",^  $20i000;  silver  coin, 

S°m;  notTot  banks  oTJsuc  silveI.  coins  of  practically  all  Latin- 

The  actual  currency  consists  of  paper  ...... 

ATheC  new°moneTary  law  of  April  3,  p^selfhas”  not  yet  been  put  into 

o,  the  law  follows: 

A  T  ^ vrTA H  Y  S Y STE M 


DECREE  no.  102 
The  National  Congress 

it  “ 18 

t0  Therefore, Uh^virtue? of1  artkks'^of'tlie' Political  Constitution’, 

Decrees 

Article  1.  There  shall  be  adopted  as  monetary  unit  of  H qnduras  t he 
equal  to  half  of  the  United  States  dollar,  or  a  value  represented  by  0.83b  gram 

of  sold.  .900  fine.  ,  ,,  , 

The  lempira  is  divided  into  100  parts  called  centavos.  individuate. 

Art  2  Only  the  Government,  either  itself  or  through  private  m 
famnnanies  or  “foreign  governments,  may  coin  national  money.  . .  j  for 

For  this  purpose  the  Executive  is  authorized  to  issue  the  coins  pro 
in  this  law  in  the  shape  he  deems  fit  and  suited  to  the  needs  of  the  na 
Art.  3.  The  gold  coins  of  the  Republic  shall  be  as  follows: 

(a)  A  coin  of  twenty  lempiras  weighing  16.71812  grams,  .900  fine,  ai 

taining  15.04630S  grams  of  pure  gold.  staining 

(b)  A  coin  of  10  lempiras  weighing  8.35906  grams,  .900  fine,  and  con 
7.523154  grams  of  pure  gold. 

Art.  4.  The  silver  coins  of  the  Republic  shall  be  as  follows: 

(a)  A  coin  of  50  centavos  weighing  10  grams  and  containing  7.2  fine  gra  - 

(b)  A  coin  of  25  centavos  weighing  5  grams  and  containing  3.6  fine  gra 

Art.  5.  The  minor  coins  of  the  Republic  shall  be  as  follows:  per 

(а)  A  coin  of  5  centavos  weighing  5  grams  and  containing  75  per  cent  coir 

and  25  per  cent  nickel.  oper 

(б)  A  coin  of  1  centavo  weighing  3  grams  and  containing  95  per  cent  core 

and  5  per  cent  tin  and  zinc.  .  0f 

Art.  6.  The  Executive  power  shall  determine  the  dimensions  and  desig  e(|r 
the  multiples  and  submultiples  of  the  lempira,  as  well  as  the  limit  of  their  reu*  • 
allowance.  xfV 

Art.  7.  The  new  coins  shall  be  the  onlv  legal  tender  monev  of  the  couj1- 
and  shall  be  accepted  in  any  amounts  by  the  offices  of  the  Treasury; 
private  individual  shall  be  obliged  to  accept  in  each  pavment  more  t  ul  ial 
lempiras  m  silver  com  and  5  lempiras  in  minor  coins,  except  in  cases  of  spcl 
agreements.  1  1  0f 

‘hC  *“»  Wtf  r  stp^proportion. 

Art.  9.  The  new  silver  and  minor  oninc?  _t_  _ 1 1  1  .  .  _  .  , .  n-oiilts  ^  :*» 

National  Bank  when  it  will  be  establish^  rf  ^  .^Posited  111  u  ban^'.’! 

another  bank  offering  sufficient  guaranty  tor’  ln.  ^  10  absence  of  t>i  ,  rcdrl'J 
and  exchanging  the  old  m  “  01,erat,“>n,  amo'"’*  ^ 

money  issued  under  the  present  law  allon  against  an  equivalent  ^ 
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anoiher  vvell-estabhshed  bank,  and  shall  be  managed  by  the  bank  separately 
from  the  other  funds  of  the  bank  or  of  the  Government.  ' 

^ ,le  exchange  fund”  shall  be  used  solely  for  the  following  purposes: 

(a)  lo  exchange  for  Honduran  gold  the  money  specified  in  articles  4  and  5, 
using,  however,  the  redemption  form  provided  by  the  following  paragraph: 

(b)  To  redeem  the  money  specified  in  articles  4  and  5  in  sight  drafts  on  foreign 
countries  when  presented  for  redemption,  charging  a  fee  equivalent  to  the  cost 
of  exportation  of  the  Honduran  gold  coin. 

Art  12.  The  profits  accruing  from  the  operations  of  the  “exchange  fund” 
shall  be  added  to  the  latter,  and  the  movements  thereof  shall  be  published 
monthly  in  the  Official  Gazette. 

Art.  13.  The  supervision  of  said  '‘exchange  fund,,  shall  be  exclusively 
entrusted  to  an  employee  under  the  jurisdiction  of  the  Secretary  of  the  Treasury 
and  Public  Credit,  called  General  Comptroller  of  Monetary  Circulation.  The 
Executive  shall  define  his  authority,  duties,  and  responsibilities. 

Pending  the  appointment  of  such  an  employee  and  the  definition  of  his  duties, 
his  place  shall  be  filled  by  the  General  Inspector  of  the  Treasury. 

Art.  14.  The  Executive  power  is  authorized  to  dictate  all  the  necessary  meas¬ 
ures  leading  to  the  execution  of  this  law,  with  a  view  to  maintaining  the  stability 
of  the  monetary  system  hereby  established,  retiring  within  a  period  not  exceeding 
one  year  after  the  promulgation  of  this  law  the  silver  and  copper  coin  circulating 
in  the  country  at  the  rate  of  two  to  one  or  two  lempiras  to  the  dollar,  according 
to  the  legislative  decree  No.  14  of  1919. 

Art.  15.  The  present  law  annuls  all  the  previous  legal  dispositions  in  opposition 
thereto. 

Given  at  Tegucigalpa,  in  the  Session  Palace,  on  the  third  day  of  April,  1926. 

V.  Callejas,  President. 

The  Currency  Situation  in  Honduras 
[Consul  George  P.  Shaw,  Tegucigalpa,  in  Commerce  Reports,  April  4, 1927] 

United  States  currencv  exclusively  circulated  on  the  north  coast  of  Honduras 
until  the  latter  part  of  1926,  when  an  attempt  was  made  to  force  the  silver  peso 
into  circulation.  The  Government  began  paying  its  north-coast  employees  in 
pesos  instead  of  dollars  and  merchants,  accordingly,  were  forced  to  accept 
silver  for  merchandise  American  money,  however,  is  still  the  principal  medium 
of'^xchange^dtlhe  large  fruit  and  sugar  Pj*»W.on.  continue  to  pay  their 
employees  in  American  currency,  probably  it  wil 

The  Pegging  of  the  Domestic  Silver-Gold  Rate 
is  ?? ?  ‘*1?  ’S'1"  "'d^Mdthe price'rfsW  ibr™dKich,M°Smakelt  highly 

PrSSf/o  other  C^r.l  Thfootln'S  Z 

legal  tender  in  Honduras,  sih  er  Changeable  at  200  for  100  in  governmental 
decreed  that  silver  and  gold  are  c.  to  the  intrinsic  value  of  the  coins 

transactions.  The  rate  of  exchange  accoramg 
should  be  between  250  and  270  instead  of  200. 

Dvrms  Pavaple  in  Both  Gold  and  Silver 

_  ,  ,  .  ,x  „r  cent  of  the  duties  and  surcharges  shall  be 

The  law  provides  that  about  »»  Pc  ,,  ast  all  0f  the  duties  and  surcharges 
Paid  in  gold.  In  some  places  on  tne  Government  transfers  these  funds  to 

are  collected  in  American  currenc} .  ,  .  nkg)  whcre  it  pays  its  employees, 

Tegucigalpa  through  one  of  tne .  I  {;  ncv  This  currency  does  not  circulate 

or  at  least  part  of  them,  Jn  Ameno. ,  ts  for  pesos  at  a  premium  of  about 
there;  the  employees  sell  d;  t0  the  “  h  ^  ^  pay  their  duties  in  Amapala, 

5  per  cent.  The  merchants  in  1  eguc'g  i  ^  gcarcity  of  gold  ,n  southern  Hon- 
where  little  gold  is  available.  »ecaus  the  pavmCnt  of  the  full  65  per  cent 

duras  the  Government  has  not  msisu  <.  i  30  cent  at  Amapala  paid 

of  duties  in  gold.  In  January  it  requirco 
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in  gold.  Some  of  the  large  enterprises  doing  business  in  the  country  have  sent 
American  currency  to  Tegucigalpa  and  are  selling  it  in  competition  with  the 
banks  to  assist  the  Government  to  issue  “lempiras,”  the  newly  authorized  gold- 
currency  unit. 

The  Smuggling  Difficulty— Exchange 

The  Government  also  deals  to  a  certain  extent  in  exchange  and  quotes  its 
drafts  against  the  north-coast  funds  at  the  pegged  rate.  If  the  prohibition  on 
the  importation  of  silver  remains  effective,  and  if  the  Government  continues 
to  get  sufficient  funds  from  its  north-coast  customhouses,  probably  the  rate  can 
be  maintained  for  some  time  to  come.  It  is  very  profitable,  however,  to  smuggle 
silver,  which  has  been  done  in  the  past.  Should  it  recur  on  a  large  scale  the 
silver  coins  can  not  continue  to  hold  their  token  value. 

The  average  rate  for  the  purchase  of  dollar  drafts  in  Tegucigalpa  during  1926 
was  2.15  pesos  to  the  dollar.  The  average  rate  for  the  purchase  of  sterling 
drafts  was  $5,  or  10.75  pesos  to  £1. 

NEWFOUNDLAND— INCLUDING  LABRADOR 

Currency 

The  outstanding  feature  of  the  currency  and  financial  situation  in  Newfound¬ 
land  consists  of  practically  universal  use  of  the  bank  notes  of  four  Canadian 
banks  and  currency  notes  of  Newfoundland.  The  total  amount  of  the  Canadian 
paper  bank  notes  in  circulation  is  not  published,  and  is  not  available,  because 
each  bank  refuses  to  state  the  amount  of  its  currency  in  circulation  in  this  country 
for  reasons  of  private  banking  business.  The  amount  of  paper  $1  and  S2  bilk 
of  Newfoundland  Government  issue  is  a  negligible  fraction  of  the  total  paper 
currency  in  circulation,  and  amounts  to  but  $184,918. 

One  and  two  dollar  bills,  legal  tender  of  the  United  States,  circulate  freely  in  New¬ 
foundland  along  with  Newfoundland  Government  notes,  and  $1  and  $2  notes  of 
the  Canadian  banks  of  issue,  and  at  the  present  time  American  $5  paper  bills,  are 
freely  acceptable  in  commerce  and  in  the  banks  without  any  payment  for  the 
exchange.  On  American  bills  above  the  denomination  of  $5  the  banks  and 
business  houses  in  Newfoundland  make  an  exchange  charge  on  acceptance 
that  amounts  to  one-third  of  1  per  cent. 

NICARAGUA 

The  amount  of  gold  and  silver  produced  from  deep  mines  during  1926  was  as 
follows:  Gold,  $686,264  (33,198  fine  ounces);  silver,  $33,782  (53,730  fine  ounces)- 


Approximate  stock  of  silver  coin  and  bank  notes  used  for  monetary  purposes  on 

December  81,  1986 


Character  of  stock 

In  home 
banks 

In  circula¬ 
tion 

Total  used 
for  monetary 
purposes 

Silver  coin . . 

U.  S.  dollars 
104,638 

3  0G7  419 

U.  S.  dollars 
210, 323 

U.  S.  dollars 
314,961 
6,709,675 

Notes  of  banks  of  issue . 

O,  triZ,  ZD%> 

PANAMA 

1  he  estimated  quantity  of  gold,  in  the  form  of  domestic  coin,  used  in  the  indus¬ 
trial  arts  during  1926  was  $25,000. 


Approximate  stock  of  gold  and  silver  coin  used  for  monetary  purposes  on  December 

81,  1926 


Character  of  stock 

In  home 
banks 

In  circula¬ 
tion 

Gold  coin . 

U.  S.  dollars 
322,000 
83, 500 

U.  S.  dollars 
10,000 
500,000 

Silver  coin .  . . . 

Imports  of  gold  from  the  United  States  during  1926:  $195. 
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amount  of  United  States  gold  coin  imported  during  1926 


was 


The  total 
$1,900,000. 

DOTKX™^imber°3180l92C(?inTl“?  banks  of  issue  “S'-'l  for  monetary 

cScKos5a‘ii  is^fe  ih„r e  (rks-  *5-24,1  ■- 

(or  circulation  and  deposits  e,eeSS Te Teial  iffi  C°“"’K'  The  gu,rantee 

the*rate°of  ’“coCos  to**?  *  K™1"'  G.old  is  Paid  for  bank  n°‘<*  or  bills  at 
the  rate  oi  z  colones  to  $1.  The  commercial  exchange  value  of  the  dollar  was 

par. 

VIRGIN  ISLANDS 

Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1926 


Material  used 

Gold 

Silver 

Old  jewelry,  plate,  etc . . . 

U.  S.  dol. 
1,000 
250 

U.  S.  dol. 
500 
50 

Foreign  coin . 

Total _ _ _ _ 

1,250 

550 

Approximate  stock  of  gold  and  silver  coin ,  also  of  bank  notes ,  used  for  monetary 

purposes  on  December  31,  1926 


Character  of  stock 

In  home 
banks 

In  circulation 

Total  used 
for  monetary 
purposes 

Gold  coin  . . . 

Francs 
436,045 
$84, 157 

Francs 

10,  OCO 
$1,  930 

Francs 

446,045 

$86,087 

Silver  coin _ 

194,  024 
$37,447 

150,000  1  344,024 

$28,950  !  $66,397 

1,493,  605 

1,006,395  >  2,  ,500, 000 

1  All  held  as  active  cash. 

BRITISH  WEST  INDIES 


JAMAICA 


*>* ^ma,e  stock  of  silser  ^elTsi^S  ”  “ 


Character  of  stock 

In  home 
government 
treasuries 

In  circu¬ 
lation 

Pound 

sterling 

12, 500 
$60, 831 

Pound 
sterling 
150,000 
$729, 975 

United  States  equivalent . 

Government  notes . . . 

Notes  of  banks  of  issue . 

. 

73,007 

165,385 

_ _ 

238, 392 

Total  notes . 
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Imports  and  exports  of  gold  and  silver  during  1926 


Countries 

Imports 

Exports 

Silver  coin 

Gold  coin 

Silver  coin 

Great  Britain . 

Pounds 
sterling 
i  2, 300 

Pounds 

sterling 

Pounds 

sterling 

10,000 

43 

519 

■ 

• 

• 

■ 

i 

• 

■ 

■ 

to . 

I 

CB  • 

1 

United  States - * 

2,300 
$11, 193 

246 
$1, 197 

10,582 

$51,400 

i  Including  imports  from  Turks  Island. 

An**— — i  — ■  — jgisssi^w  “-*r  ”w”‘tar!' ^  “ 


Character  of  stock 

In  home 
banks 

In  circu¬ 
lation 

Pounds 

sterling 

12,500 

$60,831 

Pounds 

sterling 

200,000 

$973,300 

78,309 

154,352 

232,661 

TRINIDAD 

Estimated  quantity  of  gold  and  silver  coin  used  for  industrial  purposes  during 
1926.  Gold  coin,  15,000  Trinidad  dollars  ($15,207)  domestic,  and  20,000  Trinidad 
dollars  ($20,276)  foreign;  silver  coin  (Mexican  dollars),  11,295  Trinidad  dollars 

^ 'Thetotal  import  of  United  States  gold  coin  during  1926  was  172,790  Trinidad 

dollars  sjiver  coin  imported  during  1925  from  Great  Britain  and  Turks 

Islands  was  £4,700  ($22,873).  .  .  ,  c.  . 

The  amount  of  silver  coin  exported  during  1925  to  the  United  States  was 

£683  ($3,324). 


Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money  used  for  monetary 

purposes  on  December  31 ,  1926 


Character  of  stock 

In  home 
government 
treasuries 

In  home 
bank 

In  circula¬ 
tion  1 

Gold  coin  _ - _ - _ 

8, 235 
$8,  349 
38,108 
$38.  634 

10,000 
$10, 138 

5.000,000 
$5, 069. 000 

United  States  equivalent  * _ 

Silver  coin  _ 

195, 840 
$198,  543 

United  States  equivalent  a_  _ 

Government  notes _ 

1, 705, 893 

38, 108 
1, 695,  985 

587.000 

1,248,510 

Notes  of  banks  of  issue . 

Total  notes _ _ _ _ _ _ 

1,  705,  893 

1,  734, 093 

1, 835,  510 

1  Estimated. 


*  Conversion  rate,  4.80  Trinidad  dollars  =  £1. 
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Imports  into  and  exports  from  Trinidad  of  gold  and  diver  during  1926 


Countries 

Imports 

Exports 

Gold 

Silver, 

coin 

Gold 

Silver, 

coin 

Coin 

Bullion 

Coin 

Bullion 

Great  Britain.  _ _ _ 

Trinidad 

dollars 

Trinidad 

dollars 

Trinidad 

dollars 

12, 000 
43, 200 
11,295 

Trinidad 

dollars 

Trinidad 

dollars 

Trinidad 

dollars 

96,  715 
5, 520 
2, 074 

British  West  Indies _ _ _ 

United  States  of  America - - - 

VonoTiiplk  _  _ 

172, 790 

39, 096 

10,118 

12, 864 

■RriHsh  Guiana  _ 

499 

Total . 

United  States  equivalent . . 

172,  790 
$175,174 

39,096 
$39, 636 

66, 495 
$67,  413 

10,617 
$10,  763 

12,864 

$13,041 

104,  309 
$105,  748 

FRENCH  WEST  INDIES 


GUADELOUPE 

Approximate  stock  of  gold  and  silver  coin  circulation  of  the  Bank 

of  Guadeloupe  on  December  31,  1926:  Gold  com,  $299,080;  silver  coin,  $/  2,989, 
note  circulation,  38,810,445  francs. 

Premium  on  gold  in  1926:  2.25  per  cent  for  100  francs. 

Metallic  stock  and  note  circulation  of  the  Bank  of  Guadeloupe  on  June  SO,  1925 

and  1926 


[From  Supplement  Colonial  De  L’Economiste  European,  Paris,  August  19, 1927] 


Items 

1925 

1926 

Francs 

8, 800,000 
38, 000, 000 

Francs 

8,  700, 000 
40, 300, 000 

Note  circulation . - . 

MARTINIQUE 

The  estimated  quantity  of  gold  and  it^’was *£?  follows?  Goli?20  finAlos 
itc.,  used  in  the  industrial  arts  during  1925  was  as  ioi  o 

(643  ounces);  silver,  5  fine  kilos  (161  °u"c  b  «  ■  f  Martinique  on  December 

Metallic  stock  and  note  circulation  of  the  Banton^  in4  bank,  1,942,589 
51,  1925:  Notes  in  circulation,  >  ,1  0ffice  of  the  bank  at  Paris,  3,8/2,232 

francs  ($374,920) ;  reserve  held  by  the  central  office  oi 

francs  ($747,341). 

«e«c  **  .»<*  -***•  ¥»•*-»  <  Mar,inkM  "  ^ 

[From  Supplement  Ck»M  De 


Items 


Metallic  stock _ 

Note  circulation _ _ _ 


Francs 
1,000,000 
30, 600,000 


Francs 
2, 000,000 
32, 000, 000 
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NETHERLANDS  WEST  INDIES 
CURACAO 

Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  31,  1926 


Character  of  stock 

In 

Curacaosche 

Bank 

In  other 
banks 

In  circula¬ 
tion 

Gold  coin _ _ 

Florins 
1,086,370 
$436, 721 

Florins 

326,000 

$131,052 

Florins 

United  States  equivalent _ _ _ 

Silver  coin.  _  .  .  .  _  ... 

430,000 

$172,860 

80,000 

$32,160 

United  States  equivalent  _  ..  _  _ 

Notes  of  banks  of  issue . . . . . . 

2,080,871 

Gold  is  discounted  at  2  per  cent;  40  cents  gold  is  lost  on  each  $20  gold.  United 
States  paper  money  loses  from  \l/i  per  cent  to  per  cent. 


Imports  and  exports  of  gold  and  silver  during  1926 


Countries 

Imports 

Exports— 
gold,  coin 

Gold,  coin 

Silver,  coin 

Netherlands _ 

Florins 

600,000 

Florins 

100,000 

Florins 

United  States _ _ 

172,500 

Total _ 

600,000 

$241,200 

100,000 

$40,200 

172,500 

$69,345 

United  States  equivalent _ _ 

SOUTH  AMERICA 


ARGENTINA 

The  estimated  quantity  of  new  gold  and  silver  bullion  used  in  the  industrial 
arts  during  1926  was  as  follows:  Gold,  30  kilos  (904  ounces),  valued  at  15.000 
gold  pesos  ($14,472) ;  silver,  760  kilos  (24,434  ounces),  valued  at  17,000  gold 
pesos  ($16,402). 

Approximate  stock  of  gold  and ^  paper  money  used  for  monetarv  purposes  on 
December  31,  1926:  Gold  com  m  home  government  treasuries,  451.782,984 
gold  pesos  ($43o,880,223);  notes  in  circulation,  1,319,797,739  paper  pesos. 

BOLIVIA 


Gold  reserve  and  note  circulation  on  December  31 ,  1926 

Name  of  bank 

•  Gold 

Notes 

Banco  de  la  Nacion  Bollviana 

Bolirianos 
17.  720, 796 
2, 603, 100 
1,622, 719 

Bclirimos 

36,607.349 

707.953 

295.741 

Banco  National  de  Bolivia _ 

Banco  Mercantil . . - . - 

Banco  Alemln...  .  . 

Total . 

United  States  equivalent 

25,000 

21.971.615  37,611.043 

$8,553,550  . 

\GTP  —Thom  ie  —a _ i_  -  _ 

stances  require  by  the  legally  aathoriteHS*  ffAoS' 
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The  actual  currency  consists  of  bank  notes,  bolivianos. 

Value  of  the  boliviano  per  dollar  during  1926:  High,  2.96:  low,  2.88:  average, 
2.932,  based  on  daily  rates  for  sight  drafts  on  New  York. 

$300,000  of  United  States  gold  coin  was  imported  by  the  Banco  de  la  Nacidn 
Boliviana  from  the  Lnited  States  during  the  first  six  months  of  1926  and  added 
to  the  reserve  to  secure  bank  notes  in  circulation. 

Exports  of  gold  and  silver  from  Bolivia  during  1926 


Country 

Gold 

Silver 

Gorman  v  _ 

Kilos,  fine 
8.7 
1.6 

Bolivianos 
13, 735 
2,551 

Kilos ,  fine 
8,562 
•  398 

102, 829 
66,492 
3, 107 
74 

Bolivianos 
411,989 
20, 497 
4, 439,  544 
3, 677, 355 
142, 372 
3, 307 

Chile  . . - . . . . . 

United  States  _  _ _ _ 

Grpftt.  Britain  _ 

■Rftlcrimn  __  _ - _ _  _ _ _  _ _ _ _ _ _ 

Argentina  _  _  _ _ _ _ 

Total 

10.3 

1331 

16,286 

$6,340 

181,462 
l  5, 834, 003 

8,695,064 

$3,384,988 

United  States  equivalent  _ 

i  Ounces,  troy. 


BRAZIL 


The  domestic  silver  coinage  executed  in  home  mints  during  the  year  ended 
December  31,  1926,  consisted  of  1,787,000  two-milreis  pieces,  having  a  face  value 

of  3,574,000  paper  milreis  ($1,159,406).  .  .  ..  ,  .  1Q9fi 

The  amount  of  gold  and  silver  coin  withdrawn  from  circu  ation  durmg  1926 
was  as  follows:  British  gold  coin  melted  for  making  medals,  £667  ($.3,246), 
domestic  silver  coin  melted  for  recoinage,  731,924  milreis  (S399,/7  ). 

The  total  import  of  United  States  gold  coin  during  1926.™s  1?^’^  iq26  was 
The  quantity  of  gold  and  silver  produced  from  deep  ““es  during  : 1926  was 
as  follows:  Gold,  3,176  fine  kilos  (102,108  ounces);  silver,  643  fine  kilos  (20,b/J 
ounces) . 

Approximate  stock  of  gold  and  paper  money  used  for  monetary  purposes  on  De 

Sly  1926 


Character  of  stock 

In  home 
banks 

In  circula¬ 
tion 

Total  used 

for  monetary 
purposes 

Pound  sterling 
11,573, 709 
$56, 323, 455 

Paper  milreis 

Pound  sterling 
11,573,709 
$56, 323, 455 

government  notes . 

. 

1, 947, 304, 350 
592,000,000 

Banco  do  Brasil  notes-- . - . 

2, 539, 304, 350 

,  Premium  on  6o,d  in  1926:  Highest,  382  per  cent;  lowest,  242  percent;  average, 

Importftf  gold  coin  during  1926:  From  the  United  States,  $636,800, 

Great  Britain,  £55,000  ($267,658),  an(l  $40(J- 
Following  is  the  text  of  the  new  monetary  law 

_  cm*nTTT7F  the  Currency 

Bill  to  Stabilize 


President  December  18,  19261 


[Approved  by  as  ^  monetary  standard 

Article  1.  Gold,  nine-tenths  fine,  s  ia  ...  .  ,  100 

of  Brazil.  ,  „  .  „cruzeiro”  »,  and  shall  be  divided  into  100 

Section  1.  The  unit  shall  be  called  .  ,  ..Hooted 

Pa[ts.  .  their  respective  ratios,  shall  be  adopted 

f  sec.  2.  Silver,  nickel,  and  copper,  _ _ 

°r  the  subsidiary  coins. 


‘Cruzeiro,”  short  for  “Cruzeiro  do  Sul,"  or 


“Southern  Cross,  one 


of  tho  symbols  of  Brazil. 


134 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


on^ol'n^nn11  the  paper  currency  at  present  in  circulation,  amounting  to  2,539  . 
mitreis^500’  Shab  be  converted  into  g°ld  on  the  basis  of  200  milligrams  per 

Art.  3.  The  method  and  the  exact  date  for  initiating  the  conversion  mentioned 
decree artlCle  2  8  ^  136  detcrm*ned  s‘x  months  in  advance  through  an  executive 

Art.  4.  The  financial  resources  for  the  conversion  covered  by  this  law  shall  hp 
constituted:  e 

Section  1.  By  the  gold  amounts  already  collected  and  deposited  under  the 
terms  of  the  existing  laws  for  the  purposes  of  redemption,  guarantee,  and  con- 
version  of  the  paper  currency. 

Sec.  2.  By  the  gold  amounts  which  by  virtue  of  this  law  shall  be  collected. 

Sec.  3.  By  budget  surpluses,  after  their  definite  conversion  into  gold. 

Sec.  4.  By  the  proceeds  of  credit  operations  effected  for  that  purpose. 

Sec.  5.  By  any  other  amounts  which  may  be  designated  for  said  purpose 
?uch  as  ,e  banking  profits  mentioned  in  Clause  III  of  the  contract  of  April  24* 
1923  authorized  by  law  No.  4635-A  of  January  8,  1923,  and  which  may  be  in- 
eluded  in  the  reform  hereby  authorized. 

Art.  5.  Pending  the  issue  of  the  decrees  referred  to  under  article  3,  the  exchange 
of  notes  into  gold  and  of  gold  into  notes,  upon  the  basis  provided  in  article  2. 
shall  be  made  in  the  Caixa  de  Estabilizacao  (Bureau  of  Stabilization),  which  for 
that  exclusive  purpose  is  hereby  created. 

Sole  paragraph.  The  Bureau  of  Stabilization,  or  whatever  other  name  it  mav 
be  given,  shall  be  annexed  to  the  Bank  of  Brazil  as  soon  as  the  latter  shall  be 
reorganized  in  accordance  with  the  present  law. 

Art.  6.  The  gold  received  shall  be  placed  on  deposit  in  the  Bureau  of  Stabiliza¬ 
tion,  or  in  its  branches  in  London  and  New  York,  and  in  no  case  nor  upon  the 
order  of  anyone  shall  be  employed  for  any  other  purpose  than  for  the  conversion 
of  notes  issued  under  the  personal  responsibility  of  the  Board  of  the  Bureau  of 
Stabihzatmn  and  with  the  guarantee  of  the  National  Treasury.  These  notes 
shall  be  legal  tender.  J 

paragraph .  l<or  any  misuse  of  the  deposit  referred  to  in  this  article,  in 
t0f  PfS?nt  responsibility ,  the  members  of  this  bureau  shall  incur  the 
penalties  of  article  1  of  Decree  No.  4780  of  December  27,  1923. 

lii ,  rif6^aiV uns  to.be  issued  for  the  organization  of  the  Bureau  of 

stabilization,  which  shall  be  under  the  immediate  supervision  of  the  Minister  of 

P  of  be  r\‘£dew!aS  lar  as  P.osslble  uPon  the  present  Caixa  de  Amorti- 

dnuSS’d °',er  Shal]  make  the 

dr^WnH  hmcE,?feCUtLVe  PoWefuis  heTeb-v  authorized  to  buy  and  to  sell  foreign 
artiX  9  d  t!  !,  exchange  with  a  view  to  maintaining  the  rate  mentioned  in 
IWa  Af  l!,hn  .y*,OU  Sffd  transactions,  which  can  not  be  undertaken  bv  the 

Bank  of  Rrn ’  th£  P?"’er  as  soon  as  the  alterations  in  the 

Dank  of  Brazil  have  been  effected  shall  utilize  the  gold  reserve  which  truarantees 

St  STemS'  ‘*S“e  b“k'  ,he  S'wWoh  i  Af»u3  by 

Extent, -vc  ter^i°fVerpi0Ii  covered  by  article  3  of  this  law  is  effected,  the 
h.xecuti\e  Power  shall  issue  a  decree  ordering  the  minting  of  gold  silver  nickel, 

and  copper  coins,  following  the  decimal  system,  and  indicating  their  * weight, 
value,  size,  and  fineness  as  provided  in  this  law  indicating  tneir  wwgnt, 

sametatfos  asnowtollSed"  6°W  “d  PEPCr  ShaU  CODtinue  to  be  payable  in  the 

pa>-SenPtasragraPh:  The  ^  rati°  sha11  be  likewise  maintained  as  regards  gold 

th^Banko^Braz^inatcordanc"  withthif  f™thorized  to  alter  the  contract  with 

-sssssr the  “ 
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Domestic  gold  coinage  executed  in  home  mints  during  the  year  ended  December  31, 

1926 


Denomination 

Pieces 

Value 

Pesos 

United  States 
dollars 

10  condors _  _ 

678, 286 
125, 929 
85, 151 

67, 828, 600 
6, 296, 450 
1,703,020 

8,254,741 
766, 278 
207,257 

5  condors _ _ _ _ _  _ 

2 condors.  _  _  . 

Total _ 

889,366  |  75,828,070  9,228,276 

The  amount  of  foreign  gold  coin  withdrawn  from  monetary  use  for  recoinage 
during  1926  was  478,805  pesos  ($58,271). 

The  amount  of  gold  and  silver  in  the  form  of  old  jewelry,  plate,  etc.,  used  in 
the  industrial  arts  during  1926  was  359,573  pesos  ($43,760). 


Production  of  gold  and  silver  during  1926 


Source  of  production 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

Kilos 
29.9 
134. 8 
3, 072. 0 

Pesos 

163, 174 
736, 302 
9,144,597 

Kilos  fine 

7, 390 

Pesos 

1,032,367 

82,094 

15, 195, 636 

3. 237. 0 

10,044,073 

89,484 

16,  228, 003 

2  104, 070.  0 

$1,222, 364 

*  2, 876. 911 

$1,974,948 

i  Preliminary  figures. 

1  Ounces,  troy. 

Approximate  stock  of  gold  and  silver,  also  °f  VaPe^  ^lonci^  use( *  for  monetarJ  J 
r  poses  on  December  31,  1926 


Character  of  stock 

In  central 
bank 

In  home 
banks 

Held  abroad 

In  circula¬ 
tion 

Total  used 
for  mone¬ 
tary 

purposes 

Pesos 

59, 182,930 
25,  474, 721 

Pesos 

Pesos 

465, 007, 972 

Pesos 

i  15, 000, 000 

Pesos 

84, 657, 651 
<sin  302.  836 

465, 007, 972 
$56,  591,  470 

15, 000,000 
$1,825.  5C0 

United  States  equivalent . 

20, 990 
$2,  554 

i  5, 000, 000 
$608,  500 

i  5,000,  000 
$608,  500 

10, 020, 990 
$1,219, 5.54 

Government  notes . 

Notes  of  banks  of  issue . 

Total  notes . 

. 

. ;;; 

_ _ _ ... 

131,488,0-49 
240. 299, 680 

131,  488, 049 
240,  299, 680 

. 

. 

— 

371,787, 729 

371.787,729 

1  Approximate. 
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Imports  into  and  exports  from  Chile  of  gold  and  silver  during  1926 


Countries 

Imports— 

silver, 

bullion 

Exports 

Gold 

Silver 

Coin 

Bullion 

Ore 

Coin 

Bullion 

Ore 

United  States.. . 

Pesos 

8, 719,411 

Pesos 

4,250 

Pesos 

189, 571, 283 

Pesos 

1, 498, 272 
106, 853 

Pesos 

Peso s 
2,797 

Pesos 

337,796 

1, 291, 907 

158,899 

92,666 

Total . 

United  States 
equivalent . 

8,719,411 

$1,061,152 

4, 250 

$517 

189, 571,  283 

$23, 070, 825 

1,605, 125 

$195,344 

92,000 

$11,196 

1, 294, 704 

$157, 565 

496,695 

$60,448 

The  domestic  silver  coinage  executed  in  home  mints  during  the  year  ended 
December  31,  1925,  consisted  of  2,037,346  one-peso  pieces  ($247,945),  having  a 
face  value  of  2,037,346  paper  pesos,  the  paper  peso  being  equivalent  to  6  pence. 
The  amount  of  gold  and  silver  coin  withdrawn  from  circulation  for  recoinage 
during  1925  was  as  follows:  Domestic  silver  coin,  1,475,999  pesos  ($179,629); 
foreign  gold  coin,  30,344  gold  pesos  ($11,076),  the  gold  peso  being  equivalent  to 
18  pence. 

The  amount  of  gold,  in  the  form  of  old  jewelry,  returned  from  the  industrial 
arts  to  monetary  use  during  1925  was  53  fine  kilos  (1,704  ounces)  valued  at  96,251 
pesos  ($35,132). 

Production  of  gold  and  silver  during  1925 


Source  of  production 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

Kilos 

Ounces 

Gold 

pesos 

United 

States 

doUars 

Kilos, 

fine 

Ounces, 

fine 

Gold 

pesos 

United 

States 

dollars 

From  deep  mines _ 

From  placer  mining.. 
From  lead  ores.... 
From  copper  ores _ 

Total . 

277 

47 

1 

2,967 

8,905 

1,511 

32 

95,389 

442,776 

86,096 

1,917 

2,936,208 

161,613 

31,425 

700 

1,071,716 

18,324 

589, 117 

1,204,626 

439,688 

473 

82,655 

15,207 

2,657,358 

24, 193 
4,891,090 

1, 785^8 

3,292 

105,837 

3,466,997 

1,265,454 

101,452 

3,261,682 

6,119,909 

2,233,1* 

pp  oximaie  stock  of  gold  and  paper  money  used  for  monetary  purposes  on  December 

81,  1925 


Character  of  stock 

In  home  gov¬ 
ernment 
treasuries 

Hold  abroad 

Total  used 
for  moneWtf 

purpose 

Gold  coin  and  bullion.... 

United  States  equivalents’ll"^ . 

Government  notes 

Gold  pesos 
93,218,666 
$34,024,813 

Gold  pesos 
51,340,666 
$18,739,343 

Gold 

144, 56°*^ 

x  icuuurn  on  gold  m  192 
average,  217.36  per  cent. 


1  worth  6  pence, 
per  cent;  lowest,  192.11  Pcr 
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Imports  into  and  export  from  Chile  nf  _> 

1  1  1  L  nUe  °J  gold  and  silver  during  1925 


Countries 

Imports 

Exports 

Gold 

coin 

Silver 

bullion 

Gold 

Silver 

Bullion 

Ore 

Bullion 

Ore 

United  States . 

Gold  pesos 

Gold  pesos 
515 

1,399, 650 

Gold  pesos 
42, 334 
54, 125 

Gold  pesos 
66, 881 

4, 015 

Gold  pesos 
71,586 
506,537 
380,  245 

Cold  pesos 
317,786 
90, 510 
278, 105 
4,024 

Great  Britain . 

Germany . 

Rftlpinm 

3, 642, 038 

—  —  —  — 

Total . 

United  States  equivalent . 

3,  612, 038 
$1,329,344 

1,400,165 

$511,060 

96,  459 
$35,  207 

70,896 
$25,  877 

958. 368 
$349,  m 

690,425 

$252,005 

Decree  No.  606  of  October  14,  1925,  Establishing  New  Monetary  Unit  in 

Chile 

[From  Bulletin  do  Statistique,  Paris,  November,  1926) 

I.  Gold  Coins 

Article  1.  The  monetary  unit  of  Chile  shall  be  the  peso,  which  shall  contain 
0.183057  gram  of  fine  gold. 

Ten  of  these  units,  which  must  contain  a  total  of  1.83057  grams  of  fine  gold, 
shall  constitute  the  condor. 

Art.  2. — On  all  bills  and  on  all  coins  having  a  value  of  or  above  10  pesos 
shall  be  indicated:  In  letters  and  in  figures  the  value  in  pesos;  in  smaller  letters 
the  equivalent  value  in  condors. 

The  terms  “condor”  and  “peso”  may  be  used  indiscriminately  in  contracts 
to  state  prices,  salaries,  taxes,  and  in  any  other  public  or  private  obligations 
involving  a  transfer  of  funds. 

Art.  3.  The  mint  will  coin  gold  coins  of  the  denominations  and  weights 
authorized  by  this  law  from  the  gold  bars  presented,  without  any  limitation  as 
to  quantity,  as  long  as  the  quantity  is  not  less  than  500  grams  and  the  fineness 
not  less  than  0.500.  The  expense  of  the  gold  coinage  shall  be  borne  by  the 
Government;  but  the  mint  may  recover  the  expense  entailed  by  the  assaying 
and  refining  of  the  bars  intrusted  to  it  for  coinage.  For  this  purpose  the  super¬ 
intendent  of  the  mint  shall  publish  a  table  of  charges  approved  by  the  President 
of  the  Republic.  j 

Art.  4.  The  gold  coins  shall  be  0.900  fine  and  have  Gie  following  denomina¬ 
tions  and  weights:  20  pesos,  4.067932  grams  gross  weight  and  3.bbll  grams 
fine  weight;  50  pesos,  10.16983  grams  gross  weight  and  9.15L85  grams  fine  weight, 
tOO  pesos,  20.33966  grams  gross  weight  and  18.30570  grams  fine  ^elgnt. 

..  ART.  5.  The  President  of  the  Republic  will  determine,  on^e/or1®1'’tt,'u^“C^i 
thickness,  design,  and  edge  of  the  gold  coins.  Any  subsequent  change  will 

nave  to  be  authorized  by  law.  .  . -  ^nino^  shall  be 

Art.  6.  The  tolerance  in  the  weight  and  fineness  .  weight  ner  niece 
0-001  When  taken  collectively  or  singly,  and  the  tolerance  ‘"Jh®  ^ 

shall  be  32  milligrams  for  the  50  and  100  peso  pieces,  and  16  milligrams  tor 

0-peso  pieces.  .  ...; * v,  +iie  jaw  and  whose  weight 

Art.  7.  All  gold  coins  coined  in  accordance  uniimited  legal  tender,  and 
®eets  the  requirement  as  to  tolerance  shall  or  prjvate,  unless  a  special 

shall  serve  to  meet  all  classes  of  obl,8**|®r  s’^  ld  Coins  coined  according  to 
ia«le1r‘lent  to  the  contrary  has  been  made  _JLfved  in  payment  of  any  debt 
law  No.  277  of  February  11,  189Kfha,L^fo  d  peso  for‘3  new  pesos, 
contraeted  in  legal  tender  money  at  the  ra  b  lowr the  limit  of  the  legal  toler- 
o  The  gold  coins,  both  old  and  new,  which  are  J*1™  ual  wcight. 
nLe>  shall  be  received  only  for  the  valu  as  those  issued  under  the  law 

-.The  coins  dealt  with  in  the  present  law  as  obligations  contracted 

?f  February  11,  1895,  shall  serve  for  the  Payment  o  ^y  . 
ln  national  gold  coin,  at  the  rate  of  1  old  P<^  Chj,e  whloh  f?r  this  purpose 

Am.  8.  The  mint  and  the  9eI+tf heir  nominal  value  the  Chilean  gold  coins 

J!  Ret  as  its  agent,  shall  accept  at  t  d  on  the  coin  show  a  loss  due  to 

wh'ch  after  20  years  from  the  date  indicated  o 
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r  fiion  one-lialf  per  cent  of  their  le^&l  x\  eight.  If  tliov  hivp 

been6 used  less  than  20  rears.,  the  loss  shall  be  proportionate  to  the  time  elapsed. 
S  President  of  the  Republic  shall  establish  the  loss  allowed  in  each  case  in 
order  to  Protect  the  treasury  against  fraudulent  clipping  and  similar  illicit  prac¬ 
tices  All  gold  coins  received  at  the  mint  which  owing  to  usage  have  lost  more 
than  the  permissible  weight  shall  be  melted  and  recoined. 

\rt  9  The  gold  coins  coined  in  accordance  with  Law  h<o.  277,  which  will 
be"  accepted  by  the  Government,  administrations  and  other  public  institutions, 
the  Government  railways  or  other  fiscal  enterprises,  the  Central  Bank  of  Chile, 
shall  be  returned  from  circulation  and  deposited  at  the  mint  for  recoinage. 

ADDENDA 

II.  Silver  and  Nickel  Coins 

Art  10.  There  shall  be  four  types  of  silver  coins — 5  pesos,  25  grams  gross 
weight  and  18  grams  fine  weight;  2  pesos,  10  grams  gross  weight  and  7.2  grams 
fine  weight;  1  peso,  5  grams  gross  weight  and  3.6  grams  fine  weight;  V<i  peso, 
2.5  grams  gross  weight  and  1.8  grams  fine  weight. 

Art.  11.  From  the  date  of  promulgation  of  the  present  law  the  coinage  of 
silver  coins  weighing  9  grams,  ordered  by  law  No.  4014  of  May  22,  1924,  shall 
Idg  superseded. 

The  President  of  the  Republic,  with  the  advice  of  the  board  of  directors  of 
the  Central  Bank  of  Chile,  shall  prescribe  the  rule  to  be  followed  in  retiring 
said  coins  and  coining  new  pieces  in  accordance  wTith  the  present  lawr. 

Art.  12.  The  President  of  the  Republic  will  determine,  once  for  all,  the 
diameter,  thickness,  design,  and  edge  of  the  silver  coins.  Any  subsequent  change 
will  have  to  be  authorized  by  law. 

Art.  13.  The  tolerance  of  the  silver  coins  shall  be  0.004  for  the  fineness  and 
0.003  for  the  weight.  For  each  silver  coin  the  tolerance  shall  be  0.130  gram 
for  the  5,  2,  and  1  peso  pieces  and  0.100  gram  for  the  J^-peso  piece. 

Art.  14.  No  one  shall  be  obliged  to  accept  in  payment  for  obligations  more 
than  50  pesos  in  silver  coins  struck  in  accordance  with  this  law.  Coins  clipped, 
perforated,  corroded,  or  deteriorated  in  any  way  shall  lose  their  legal-tender 
quality. 

Art.  15.  The  mint  and  the  Central  Bank  of  Chile,  which  for  this  purpose  will 
act  as  its  agent,  shall  accept  deteriorated  silver  and  nickel  coins  subject  to  the 
regulations  nictated  by  the  President  of  the  Republic  in  order  to  protect  the 
treasury  against  fraudulent  clipping  and  other  abuses. 

Lpon  receiving  said  coins  the  mint  and  the  Central  Bank  of  Chile  shall  ex- 
change  them  for  newr  corns  w  ithout  any  expense  whatsoever  to  the  bearer. 

\ ™ Cm'S  deteriorated  by  use  shall  be  melted  and  recoined. 

th^ffttWs  3om.i  +nt-isha  rem.lt  at  once  to  the  Central  Bank  of  Chile,  upon 
the  latter  s  request,  silver  or  nickel  coins  at  their  legal  value  in  exchange  for 

«xchamre  ^eainstsil  ver  5?  “1^  re<reives  S°ld  bars  if  shall  maintain,  for  tig 
pre^nUaw  for  the  pvpL  mC,el  ™\n’  the  ratio  established  by  article  3  of  the 
P  Art.  17.  The  treasimf^it  °ft  gold,bars  against  coins  of  the  same  metal-  „ 
wavs  and  other  fiscal  l  ^  .branches  and  other  public  institutions,  the 
ttufsilver  andnickefeoln^?^1868!  and  ,the  Central  Bank  of  Chile  shall  agg 
any  limitation  as  to  the  amount^  "Ulg  d  *n  Payment  of  any  obligation  "i 

shall  remain1  legal1  tender ^ftlmifT118  lsslied  in  agreement  with  previously 
as  govern  the  coins  Sued  invft.e  S  th  ’  1U,biect  thC  SMnC 

Art.  19.  There  shall  be  tb™l  *  the  Present  law.  „rpiltbt 

4.5  grams;  10  centavos,  weight  3  eran?eSt;0f  nickel  coins— 20  centavos, 

nickel.  C°mP08iti°n  °f  th«*  p* 

w/gift1*™6  °f  th,!  "ickel  “X"*  “tall  be  0.03  for  the  fineness  and  0.003  for  ** 

No  one  shall  be  oblieed  tn  .  tnr  the 

payment  of  obligations.^  ccept  more  than  5  pesos  in  nickel  coins  f° 

Art.  20.  The  acceptance  of  qm,  t  _  nther 

obligations,  except  in  the  case  of ^  foreign  money  in  payment  of  debts  or  °  0f 
September  10,  1892,  and  in  which  sne  m0*'8  niade  in  agreement  with  the  ^ 
to  be  obligatory  after  the  has  been  stipulated,  shall 

Art.  2i.  All  the  obligations  contmr  present  law-  the  Pr°" 

mulgation  of  the  present  law  aL^utracted  m  current  monev  prior  to  WJao 


Present  law  shallbo  ln  cur«»t  money  prior  to  gV\ 
be  met-  Peso  for  peso,  in  any  of  the  i»ow. 
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« 

which  the  present  law  imparts  legal-tender  quality  and  in  agreement  with  its 
provisions. 

Art.  22.  After  the  promulgation  of  this  law  the  following  laws  are  repealed: 
No.  277  of  February  11,  1895,  No.  3527  of  August  8,  1918,  No.  4014  of  May  22, 
1924,  and  the  other  legal  provisions  incompatible  with  the  present  law.  On  the 
dav  on  which  the  Central  Bank  of  Chile  w  ill  open  officially  its  offices  there  shall  be 
repealed  the  provision  contained  in  Law'  No.  3460  of  December  30,  1918,  which 
prohibits  the  exportation  of  gold. 

Art.  23.  The  decree  No.  528  of  September  16,  1925,  is  repealed. 

Art.  24.  The  present  law  shall  become  effective  on  the  day  of  its  publication. 

COLOMBIA 

The  domestic  gold  coinage  executed  in  home  mints  during  the  year  ended 
December  31,  1926,  amounted  to  1,916,695  pesos  ($1,865,519). 

The  total  import  of  United  States  gold  bullion  during  1926  was  2,064,077  pesos 
($2,008,966). 


Approximate  stock  of  gold  and  silver ,  also  of  paper  money ,  used  for  monetary  purposes 

on  December  31,  1926 


Character  of  stock 

In  Banco 
de  la 

Republica  . 

In  other 
banks 

In  circulation 

Pesos 
18,392,418 
$17,901,340  ! 

Pesos 

4,263,202 

$4,149,374 

Pesos 

. 

. 

9,  778,  533 
$9,517, 440 

United  States  equivalent . 

Notes: 

National  notes . . . 

Banco  de  la  Republica  notes - - 

Treasury  . . 

5,'938,'l29" 

. . 

9, 510,  709 
40,  730, 393 
59,  709 
368,318 
21,304 
570, 278 

Bank  bonds . 

Bank  . . 

. 

5,938,129  i 

51,200,711 

The  total  export  of  gold  during! JJJd 

The  domestic  gold  coinage  exec u  esos  ($3  250,632). 

December  31,  1925,  amounted  to  8,3  ,  ...  duping  1925  was  1,02 

The  total  import  of  United  States  gold  bullion  aurn  g 

($998,973). 

Approximate  stock  of  gold  sT'lMS 

86). 

^ear  ended 

6,377  pesos 

net  ary  pur - 

In  Banco  de 

Character  of  stock  la  Republica 

In  other 
banks 

In  circula¬ 
tion 

. 

Pesos 

14, 999, 269 
$14,  598,  788 

Pesos 
3,381,340 
$3,  291,058 

Pesos 

United  States  equivalent-- . 

Silver . . ... . - . . . . . . 

United  States  equivalent . 

Notes: 1  . 

National  notes . . 

Banco  de  la  Republica . . . . 

Treasu r v  . .  . . . 

Treasury  bonds . . . . . 

Bank  bonds . . . 

Bank  cGdulns . 

Total  notes . . . . — 

. 

9, 780, 533 
$9, 519, 393 

C,  649,  787 

--- . 

9,  985,  709 
29, 841,  V>7 
155,  709 
975, 461 
37, 029 
1,404,098 

6,  649,  787 

— --------- 

42, 399,  572 

‘  Notes  circulate  on  a  par  with  gold. 

The  exports  of  gold  during  1925 


lOUnted  to  1,025,843  pesos  ($1,582,433). 
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ECUADOR 

[Figures  furnished  by  operating  company.  Courtesy  United  States  Bureau  of  Mines] 
Gold  production  during  1926:  62,486  fine  ounces. 


Monetary  Law  of  March  4,  1927 

[Translation  from  Ecuador’s  Registro  Oflcial  dated  March  19, 192,  ] 

Gold  Coins 

Article  1.  The  monetarv  unit  of  the  Republic  of  Ecuador  sball  he  the  sucre, 
which  shall  contain  0.300933  grams  of  fine  gold.  .  x  _ 

Art.  2.  The  following  gold  coins,  0.900  fine,  shall  be  minted:  One  condor  (25 
sucres)  having  a  gross  weight  of  8.35925  grams  and  a  fine  weight  of  /. 523325 
grams;  2  condors  (50  sucres)  having  a  gross  weight  of  16.7185  grams  and  a  fine 
weight  of  15.04665  grams. 

Art.  3.  The  Central  Bank,  as  agent  for  the  Government,  shall  receive  gold  for 
coinage  in  sums  equivalent  to  10,000  condors  or  more  at  the  rate  of  0.300933 
grams  of  fine  gold  per  sucre,  collecting  for  this  service  only  the  cost  of  the  coinage 
and  other  necessary  expenses.  The  Minister  of  Finance  is  authorized  to  recoin 
such  part  of  the  existing  Ecuadorian  gold  coins  as  he  may  deem  available,  the 
expense  of  such  coinage  to  be  borne  by  the  national  treasury. 

Art.  5.  The  limit  of  tolerance  of  gold  coins  in  bulk  shall  be  0.001  for  the  fine¬ 
ness  as  well  as  for  the  weight;  the  limit  of  tolerance  of  individual  coins  shall  be 
32  milligrams. 

Art.  6.  The  new  gold  coins  shall  be  unlimited  legal  tender  for  all  debts,  unless 
otherwise  specifically  provided  by  contract. 

Art.  7.  The  old  gold  coins  shall  be  received  in  unlimited  amounts  by  the 
Government  at  the  rate  of  2.43325  times  their  face  value  for  all  debts,  taxes,  and 
other  dues,  and  shall  be  received  by  the  Central  Bank,  acting  as  agent  for  the 
Government,  in  the  same  manner. 

^RkT'Jv.Al1idebts  ?nd  ®bliSations  contracted  before  the  passage  of  the  law 
fpft  t^101pyn^lntUr^tS  spechicaHy  payable  in  foreign  money  are  to  be  sub¬ 
ject  to  the  present  provisions  of  the  code  of  commerce  and  other  laws  in  force. 


- — .  aviliMUU  ^OINS 

having  a^ross^weicht  of'lO  ?Ver  C0Lns’J )’720  fine,  shall  be  minted:  2  sucres 

a  gross  weight  of  5  gram^and  afin^^  ?n,e  ,'Vefight  °f  7/2  Sramsi  1  sucre  haVl?n 
centavos  having  a  gross  wekht  0f2=;  1  ght  of,3’6  Srams;  one-half  sucre  or  o 
Art.  13.  The  limit of  tSSIni  r  g-?ms  ar!d  a  fine  weight  of  1.8  grams, 
fineness  and  0.003  for  the  weight  C?/ns  ln  bulk  sha11  be  °-004  ,forJns 

shall  be  135  milligrams  for  2  ^uckJ1 lle  lumt  of  tolerance  of  individual  coin 
centavos.  cres  anc^  1  sucre  and  100  milligrams  for  5 

ing  4  grams;  5  centavos  wehd  1  in gU ^d°r  sba11  be  as  follows:  10  centavos,  weigh- 
1  centavo  weighing  3 ^  grains  Tho8/ centavos  weighing  V/i  gj®®  ’ 
cent  nickel;  the  1-centavo  JSin  shn  ?  i  rSLthree  sha11  be  approximately  100  Pg 
a»d  zmc.  coln  shaU  be  95  pcr  cent  copper  and  5  per  cent 

*rt  16  Silver  c  *  l  r  1 

}”  amounts  of  10  sucres  or  less  h^onen!^61  in  Pa-Vment  of  all  private  obligating 
m  amounts  of  2  sucres  or  less?  cipper  eof7m^n^:  nickel  coin  shall  be  legal  tender 
centavos  or  less.  ’  topPei  coins  shall  be  legal  tender  in  amounts  of  ^ 

All  silver  and  minor  coins  shall  v  + 

^s^ssssr^ receivcd  in  unIimitcd  amounts  in  pa> 

CaAaKT,yi7  All  E  d  mutilated  “<»•  lose  their  legal  t®* 

“ins  minted  in  accordance 

Akt.  18°  The  CenS  B  “  Va'UC  undcr  the  same  cond.!*"* 

Sale  atllS,  [  »lna  t Q“vcmment,  shall  receive  at  g 

Art.  24.  The  elecutl°bLlterated.  e®U  80  Wo™  by  natural  abrasion  tl>* 

August  30,  1914,  pmvidhfg  A„g„  6  ^  „„  d  j  .1 

Um'  are  repealed  as  of  the  date  on  "1U 
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the  Central  Bank  officially  opens  for  business  Tlnnn  0„„v,  ,i  ,  ,,  ,  , . 

automatically  become  parable  sucre  for  sucre  in  tho ll  l  ih a  °bU«atlons 
A«-  »•  AU  Prlo£  a»s  and 

E^StooaSi"  effectlve thc d*“ »' «K 

Issued  at  Quito  on  March  4,  1927. 


GUIANA,  BRITISH 


The  domestic  silv or  coinage  executed  in  England  for  British  Guiana  during 
fSOft0^ ^33^  ^eCem^er  ^  consisted  of  4-pence  pieces  to  the  amount  of 


Estimated  quantity  of  goUi  and  silver  used  in  the  industrial  arts  during  1926 


Material  used 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

New  bullion  1 . 

Old  jewelry,  plate,  etc.1 . 

Coin . . . 

Ou  nets 
600 
400 
110 

U.  S. 
dollars 
12,000 
6,000 
1,718 

Ounces 

300 

300 

u.  s. 

dollars 

200 

150 

Total . 

1,110 

19, 718 

600 

350 

1  Estimated. 


The  quantity  of  gold  produced  from  placer  mining  during  the  year  ended 
December  31,  1926,  was  7,450  ounces,  valued  at  $134,696. 


Approximate  stock  of  silver  coin  and  paper  money  used  for  monetary  purposes  on 

December  31 ,  1926 


Character  of  stock 

In  home 
government 
treasuries 

In  circulation 

Total  used 
for  monetary 
purposes 

British 
Guiana 
dollars  1 
*  167, 000 

British 
Guiana 
dollars  » 

» 35, 520 

British 
Guiana 
dollars  1 
202,520 

500,000 
1, 107, 670 

500,000 
1, 107, 670 

1,607,670 

1,607,670 

1  Equal  to  U.  S.  dollar  at  par  and  to  4s.  2d.  British  gold. 
I  ttaM  i ii  rACArv  A  gainst  £500.000  note  issue. 


British  Guiana. 


Imports  into  and  exports  from  British  Guiana  of  gold  and  silver  during  1926 


■ - - - 

Imports 

Exports— 

Gold, 

bullion 

Countries 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

United  States . 

U.  s. 

dollars 

U.  S. 
dollars 

U.  S. 

dollars 

U ,  S. 

dollars 

1,439 

U.  S. 
dollars 
261 

9, 329* 

.......... 

.......... 

_ _ _ _ 

Venezuela . 

614 

. . 

.......... 

Brazil - - - - 

Hutch  Guiana. . 

. 505 

. 

. 

31 

. ids 

British  West  Indies  . . 

Great  Britain.. . . . 

. 

2,596 

”‘2CW~ 

97,  897 

505 

9, 943 

2.  596 

1,674 

98,263 

64903—27 - HI 
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GUIANA,  DUTCH 

The  amount  of  domestic  silver  coin  withdrawn  from  circulation  for  recoinage 
during  1926  was  29,000  florins  ($11,658).  .  . 

The  quantity  of  gold  produced  from  placer  mining  during  19-6  was  258  kilos 
(8,295  ounces),  valued  at  387,000  florins  ($155,574). 

Approximate  stock  of  gold  and  silver ,  also  of  paper  money ,  used  for  monetary 

poses  on  December  SI,  1926 


Character  of  stock 

In  gov¬ 
ernment 
treasury 

In  Surinam 
Bank 

In  circula- 
lation 

Total  used 
for  moneta¬ 
ry  purposes 

Gold  coin  _  . - . . 

Florins 

Florins 
225,680 
$90,  723 

Florins 

Florin* 

United  States  equivalent . - . 

Silver  coin . _ . 

12,000 
$4,  S24 

741,  520 
$298,  091 

United  States  equivalent . 

Government  notes . 

35,000 

1,202,000 

85,000 

1,698,000 

120,000 

2,900,000 

Notes  of  banks  of  issue. . . . 

Total  notes . . . 

1,237,000 

1,783,000 

3,020,000 

Imports  into  and  exports  from  Dutch  Guiana  of  gold  and  silver  during  1926 


Countries 

Imports 

Exports— 

Gold, 

ore 

Gold 

Silver 

Coin 

Ore 

Coin 

Bullion 

United  States . 

Florins 

8,063 

CIIIIIIIII 

Florins 

""£6,265" 

Florins 

”21," 666" 

Florins 

8,896 

Florins 
37,096 
190,465 
HO.  428 
39,17* 

French  Guiana .  . 

Netherlands . . 

France .  . 

Total 

U  nited  btates  equivalent 

8,003 

$3,241 

10,205 
$4, 102 

21,000 

$8, 442 

8,896 

$3,576 

377,767 

$151,862 

GUIANA,  FRENCH 

q  aititj  of  gold  pioduced  during  1926  was  1,320  kilos  (42,438  ounces] 

F  ARAGUAY 


PARAGUAY 

stock  of  gold  coin  and  pr» 

no  1929 :  Gold  coin  2^0  vfo*  n,°J'es  used  for  monetary  purpose 

92,660,638  paper  peso”’  ",20()’572  S°ld  pesos  ($2,123,112);  Governn 
iremium  on  o-nin  mo« 


Total  „v 

December  uoid  coin 

notes,  192,660,638  paper  pesos  '  r  1 

llie  premium  on  gold  in  1926  was  42.61. 

PERU 

Domestic  gold  and  silver  coinage  execute  •  . 

December %iU  1  gig™6  mints  during  the  ^ 


Denomination 


Gold: 


H  pound .  . 

1  pound . "" . 

Total  gold .  . I’ 

Silver:  sol .  . 


Pieces 


13, 404 
4,  596 


Value 


Peruvian 

pounds 
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The  domestic  silver ’coinage  executed  in  the  United  States  for  Peru  during  1926 
consisted I  of  2,157,000  one-sol  pieces,  having  a  face  value  of  215,700  Peruvian 
pounds  ($1,049,704). 

The  estimated  quantity  of  gold  in  the  form  of  old  plate,  etc.,  returned  from  the 
industrial  arts  to  monetary  use  during  1926  was  13.965  kilos  (449  ounces),  valued 
at  1,135  pounds  ($5,523).  ’ 

Exports  of  gold  and  silver  during  1926:  Gold  bullion,  3,183  kilos  (102,333 
ounces);  gold  com,  17,315  kilos  (556,677  ounces);  silver  bullion  747,091  kilos 
(24,018,976  ounces);  silver  coin,  945,069  kilos  (30,383,968  ounces). 


Metallic  stock  and  note  circulation  of  the  Reserve  Bank  of  Peru  at  the  close  of  De- 

cember,  1926 

[From  Federal  Reserve  Bulletin,  February,  1927] 


Items 

Libras 

United 

States 

dollars 

Gold  . 

4,127,000 
289,000 
6,  104,  000 

20, 084,015 
1,406,418 

Oold  against  demand  deposits  _  _ - 

Nntfl  circulation  _  __  . . . . . . . 

Gold  and  silver  production  during  1926 
[From  Recursos  Minerales.  Courtesy  United  States  Bureau  of  Mines] 


Items 

Kilos,  fine 

Ounces, 

fine 

2,910 

008,734 

93, 556 
21,499,  798 

URUGUAY 

Metallic  stock  and  note  circulation  of  the  Bank  of  the  Republic  of  Urugut 

cember  31,  192b 

[From  Federal  Reserve  Bulletin,  April,  1927] 

*3 

© 

b 

08 

1 

Items 

Pesos 

United 

States 

dollars 

58,  425,  000 
67,611,000 

60, 423, 135 

Note  circulation . 

— 

VENEZUELA 


Domestic  silver  coinage 


:uled  in  the  United  States  for 
December  81,  19*o 


Venezuela  during  the  year 


Vulue 


Denomination 

Pieces 

Bolivars 

United  states 
dollars 

5  bolivars .  . . _  - 

800, 000 
1, 000, 000 
1,000, 000 

4,000,000 
2, 000, 000 
1,000, 000 

772,000 
386, 000 
193, 000 

1  . . 

2,  800, 000 

7, 000, 000 

1,351,000 

•  ^illation  in  December,  1926,  62,500,000  bolivars. 
Notes  of  banks  of  issue  »“  ««ulag 
(Prom  the  Statist,  London,  Jul>  9,  wt-i 
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EUROPE 

ALBANIA 

National  Bank — Currency 
[From  L’Economiste  Europfen,  Paris,  October  1,  1926] 

The  National  Bank  of  Albania  was  established  in  1925  by  an  international 
financial  group  controlled  by  Italian  bankers.  Its  note  circulation  seems  to 
fluctuate  at  present  around  1,000,000  gold  francs,  these  notes  being  convertible 
into  gold  on  demand.  The  bank  also  issues  100-franc  gold  pieces,  struck  at 
Rome.  The  monetary  system  of  the  country  has  thus  gold  as  a  basis,  and  it 
could  not  very  well  be  otherwise,  as  the  people  are  not  used  to  paper  money. 
Foreign  coins  are  also  in  circulation,  as  the  greater  part  of  the  Albanian  foreign 
trade  is  carried  on  in  foreign  currency. 

AUSTRIA 


Domestic  gold  and  silver  coinage  executed  in  home  mints  during  the  year  ended 

December  31,  1926 


Denomination 

Pieces 

Value 

Schillings 

United  State? 
dollars 

Gold: 

100  schillings . 

63, 795 
276, 705 
27, 640 
.  63, 814 

6,379,500 
6,917, 025 
1,799,060 
1,038,397 

897.596 

973,310 

253,128 

146,102 

25  schillings .  . 

4  ducats .  . 

1  ducat .  . 

Total  gold . 

431,954 

16,134, 582 

2,270,136 

Silver: 

1  schilling . 

lA  schilling .  . 

20,157,000 
12, 943, 000 
9, 382, 000 

20, 157,000 
6,471,500 
31,526,335 

2,836,090 

910,540 

4.435,755 

Maria  Theresa  thaler  i  . 

Total  silver 

42,482, 000 

58,154,835 

8,182,385 

in  London,  JO.eS^pe^mi^ounce0^  thaler  3-3603  schillings =$0.4728,  at  the  1926  average  price  of  silver 


Amount  of  gold  and  silver  coin  withdrawn  from  monetary  use  for  recoinage  during 


Items 

Gold 

Silver 

Domestic . 

United  States  equivalent"”!!!!! . 

Schillings 
97, 345 
$13, 696 

Schilling* 
10, 333,351 
$2, 293, ^ 

Foreign: 

German . 

United  States . . . 

Turkish . !!!!!!!!!!!! . . . 

Total  foreign .  . 

United  States  equivalent . 

23,010 
11, 122 
11,507 
74, 181 
24. 149 

. ;!!!! 

. ;-'!!!! 

143, 969 
$20, 256 

. 

. •• 

- — ■ - Hi’ . 
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Quantity  of  gold  and  Perused  in  the  industrial  arts  during  1936,  as  given  in  the 
returns  oj  the  bureau  Jor  stamping  precious  metals 


Material  used 


Stamped: 

New  bullion . 

Coin  and  old  jewelry,  etc.. 
Unstamped  » . 


Total . 

United  States  equivalent. 


Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

Kilos,  fine 
1,004.698 
371  001 
ITS  918 

Schillings 
4,745,390 
1, 755, 146 
845,060 

Kilos ,  fine 
10, 799.  692 
1,905.828 
u 65 L  717 

Schillings 
1,346,074 
237,  542 
205, 870 

1,  555,  217 
*  50, 000 

7, 345, 602 
$1,  OAi,  520 

14.A57. 237 
>  461, 585 

1. 789. 486 
$251, 781 

>  Estimated  at  about  13  per  ceut  of  amount  stamped. 

•  Ounces,  troy. 

The  amount  of  United  States  gold  coin  melted  at  mints  during  1926  was 
2.3548  fine  kilos  (76  ounces),  valued  at  11,122  schillings  ($1,565). 

Production  of  gold  and  silver  during  19J6 


Source  of  production 

Gold 

SUver 

Quantity 

Kilos,  fine 
37.69 
3.  13 

Valuo 

Quantity 

Valuo 

From  dry  or  siliceous  ores . 

Schilling* 
178,017 
14. 784 

Kilos,  fine 
202. 98 
234.23 

Schillings 
25,300 
29, 194 

Total _ _ _ .... _ 

40.82 
>  1,312 

192,801 
$27, 127 

437.21 
»  14,056 

54.  494 

$7,  C67 

1  Ounces,  troy. 

Metallic  stock  and  note  circulation  of .the >  Austin 

schillings  (of  which  10,752,972  schillings  are  crown  notes). 

Imports  into  and  exports  from  Austria  of  gold  and  silver  during  1936 

Exports 


•Countries 


Germany . 

Great  Britain . 

Netherlands . 

Poland . 

Switzerland . 

Yugoslavia . . 

Czechoslovakia . 

Hungary . 

British  Africa . 

France . 

Italy . 

Mexico . 

Latvia . 

Abyssinia . 

Other  countries . 

Total . 

United  States 
equivalent .. 


Schillings 

69,000 
235, 000 


Imports 


Gold 


Coin 


Schilling  SrtW'IJjjJ 

33. «»,000  IM.O0O  I ig Mg 


17.083,000  . 
3, 489. 000 


Bullion 


Silver 


Coin 


T 


'572,000- 

’?22,000 


304,000  <8, 38J,  000 

$42,  7TJ  $«.  807, 347 


2,303,000 

■3,^666 


o,92(V  000 . 

514.000 


'48,666 


Bullion 


6,582,000 

“"*98." 000 
2,544,000 

'"*3‘i,*6o6 

2, 102, 606 

IAS  000 
198,  000 

'is, 000 


22,  SOS  000 
$3. 221, 749 


Coiu 


Gold 

Bullion 


Schillings 

4,000 

n  ooo 

495, 000 

402, 000 
1,  232,  0(H) 
26,000 


■37,666 


Coin 


Silver 

Bullion 


Schillings  Schillings 
>21 A  000  5.000 

166, 000 


439,  000 
1,000 
388,000 
1,947,000 
97,000 


7,000 


1 , 000 


828,000 
30,'  646,600 


Schillings 
697. 000 
4 1 A  000 

i.066 

75,  000 
2,000 
366,000 


— - 7  7m  *  is  ore  containing  gold  mid 

Of  which  113,000  schillings  («W  1 


A  000 

2, 229, 000  1 A  092, 000  31, 640, 000  1 557, 000 
$313,620  $435. 044  $4.  451.7481  $219,070 

silver. 
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BELGIUM 


Notes  in  circulation  on  December  31,  1926:  Government  notes,  718,454,645 
francs;  notes  of  banks  of  issue,  9,219,404,350  francs. 


Imports  into  and  exports  from,  Belgium  of  gold  and  silver  during  1926 


Countries 

Imports 

Exports 

Gold,  bul¬ 
lion 

Silver 

Gold,  bul¬ 
lion 

•Silver,  bul¬ 
lion 

Bullion 

Ore 

Belgian  Congo . 

Pa  per  francs 
8,899,882 
49, 819 
180 

Paper  francs 

Paper  fra  ncs 
50 
9, 035 

Paper  fra  ncs 

Paper  francs 

Germany . 

78, 577 

io,  272, 369 

Austria. . . 

United  States . 

16, 232 

France . 

876, 490 
38,556, 213 
i  6,269 
176,579 

1,230, 437 
3,151,257 

622,083 

315,251 

3!r  552,089 
20,617, 783 

Great  Britain . 

415, 353 

Hungary . . 

Netherlands . 

490 
24, 984 

30, 390 
20,000 
8,000 

809,000 

Switzerland . 

Chile . 

China . 

50,000 

Total . . . 

49, 005, 432 
$1,342,749 

4,485, 725 
$122,909 

499,060 
$13,  674 

987,334 

$27,053 

63.311,241 

$1,734,728 

United  States  equivalent  * _ 

1  Coin. 

1  Conversion  rate,  5  paper  francs =1  Belga= $0,139. 


Metallic  stock  and  note  circulation  of  the  National  Bank  and  Treasury  notes  on 

December  29 ,  1926 


[From  annual  report  of  the  bank] 


Items 

Francs 

u.  s. 

dollars 

Gold . 

86,214.191 

Bank  notes . 

3,101,232,000 

Treasury  notes . . . 

8,945,603, 000 

718, 454, 645 

*  " _ 

Royal  Decree  op  Monetary  Stabilization 
^  ^  t  (Decree  of  October  25,  192c] 

In  view  of  the  lawdf  ~i  aJ*  present  and  to  come,  greetings: 

a  view  to  bettering  the  financial  xiii’ia+  atlVe  cer*:a'n  measures  to  be  taken  wit 
In  view  of  the  law  of  February  ort  i  no?11'  , 
circulation  and  monetary  stabilitv  ’  re  atiyc  to  the  need  of  a  sound  fiducial 
On  the  proposal  of  onr  ,  ..  , 

do  decree:  ters’  deliberated  in  council,  we  have  decreed  and 

Article  I.  The  franc  is  st  kt 

present  decree.  The  National  Bank  !  ,U‘ldcr  conditions  determined  by 

"Kft  The^'  Z  M the  »'  Stel“1' 

F^Sonnnnn  wU1.  be  reduced  bv  National  Bank  totaling  on  this  d*J 
I  cs.-, 000, 000, 000  maximum.  This  kvIi  * le  °Perations  hereinafter  indicated 

^  Jar-sr-as  5  ~ncc  wm  be 

relative  to  the  discount  of  T  10  cre(^t  authorized  hv  i0,  f  19  19^6 

^  i  :r  * hy  * 
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stabilization  loan.  On  its  side  the  National  Bank  will  carry  the  gold,  the  silver, 
and  the  foreign  devisen  now  carried  in  its  reserve  at  its  real  value  in  francs  at 
the  rate  determined  by  the  present  decree. 

The  increase  in  assets  resulting  from  the  revaluation  of  the  metallic  reserve  will 
be  credited  to  the  State. 

Art.  III.  In  addition  to  the  resources  in  gold  mentioned  in  Article  II,  the  bank 
will  use  the  available  gold  “devisen”  which  it  possesses  to  assure  exchange 
stability.  It  will  use  to  the  same  end  if  necessary  the  credits  which  it  has  directly 
obtained  from  foreign  issue  and  reserve  banks. 

Art.  IV.  The  reimbursal  of  the  balance  provided  for  in  Article  II  above  will 
be  undertaken  by  the  Fonds  d’Amortissement  governed  by  the  conditions  of 
Article  VI  of  the  law  of  June  7,  1926,  and  in  agreement  with  the  bank.  It  will 
take  place  concurrently  with  the  reimbursal  of  the  external  floating  debt  as  of 
to-day  and  of  the  charges  which  the  Fonds  must  meet  in  respect  to  the  internal 
floating  debt. 

Art.  V.  The  bank  is  obliged  to  maintain  a  reserve  of  gold  or  of  gold  “ devisen” 
equal  to  40  per  cent  of  its  demand  liabilities,  of  wrhich  a  minimum  of  30  per  cent 
in  gold. 

Art.  VI.  The  capital  of  the  National  Bank  will  be  raised  to  Fcs.200, 000,000. 

Art.  VII.  The  franc  bank  notes  put  out  by  the  National  Bank  will  continue  to 
be  legal  tender. 

The  present  decree  does  not  nullify  in  any  way  existing  laws  with  respect  to 
the  debt  freeing  powTer  of  these  bank  notes  and  of  the  obligation  of  State  receivers 
and  of  individuals  to  receive  them  as  legal  tender,  notwithstanding  any  convention 

to  the  contrary.  .  ,,  ,  . 

These  bank  notes  are  guaranteed  by  the  entire  reserves  of  the  bank  as  con¬ 
stituted  and  increased  by  virtue  of  the  present  decree.  P 

Art  VIII  The  rate  of  the  Belgian  franc  abroad  is  established  in  multiples  or 
Fes. 5. '  The  National  Bank  will  adopt  this  same  multiple  as  the  basis  of  its 
reimbursals  in  cash  w'hieh  will  be  made  at  sight  in  gold  or  silver  at  its  gold  value, 
or  in  “devisen”  at  the  choice  of  the  bank  The  multiple  only  is  quoted  in  respect 
of  exchange  transactions,  and  bears  to  this  end  the  name  o  S 

bidden  to  publish  rate  of  exchange  of  the  Belgian  franc  under  amy  other  form. 

Parity  with  foreign  moneys  is  established  at  the  rate  of  a  weight  fine  gold  equal 

t0A^IX  of  Belgium  puts  out  bank  notes  denominated 

on  the" basis  of  Article %m,  they  are  to  bear  agS 

notes  denominated  exclusively  in  francs  are  at  aU  J 1  ^VP  ^  o ™  g  W  8 

T.iT  « f.r  „  co„cOT„s  .ho  export 

and  import  of  “valours”  (capital).  nmvision  will  go  into  effect. 

ART.^XLThe6  law  of  Febmarj^fiT  1926,  concerning  a  sound  currency  and 
monetary  stabilization  is  abrogated  f  itg  put,iication. 

i£  &%®S*SK2.' EjKgk-a* 

to  correction.) 

_  TiinT  _ French  See  Many  Disadvan- 

Lat,k  Moi.tawUk.oh  AJJSr„?-“rSiHODo«'S  Currency 

[FroTi  The  Commercial  and  Financial  Chronicle,  November*,  1926) 

.  thp  creation  of  the  belga  by  Belgium  as  an 

Financiers  here  appear  to  con  countries  will  never  again  be  equal  to  each 
indication  that  the  francs  of  the  two  com 

other.  ,  „„  „nrth  02  belgas,  and  as  M.  Poincare  is  reputed 

One  hundred  French  francs  Wf  worin  after  further  revalorization,  it  may 
to  intend  to  stabalize  French  eurren  j|Cver  have  interchangeable  currency 

be  expected  that  the  two  .countries  ^  <he  belgft  at  its  present  value  will 
again.  Likewise,  it is  be!ie  f  ew  gold  currency  in  Belgium  either  as  a  unit  or 
eventually  become  the  basis  o  prospect  is  not  greeted  heartily  by  French 

as  a  multiple  of  the  gold  ,  eCrv  one  is  glad  to  see  Belgium  out  of 

-  '  •  ‘  "  fin»nce-  attho1?**® 'themselves  will  regret  the  days  when 


industry,  trade  or  finance,  a  • 
trouble  It  is  thought  that  Belgian. 


Equivalent  to  U.  S.  $0.139045. 
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laborers  could  come  to  France  to  work  and  spend  their  earnings  at  home  with 
going  to  exchange  dealers  with  them.  n°u^ 

Some  sentimental  resentment  is  felt  here  over  the  abandonment  of  the  f 
which  neighboring  countries  wanted  to  copy  when  France  was  a  rich  hnsLi^i 
center  before  the  war.  People  who  feel  this  way  regard  the  whole  proposit* 
as  a  victory  for  the  pound  sterling  as  currency  and  for  London  as  the  bank’°D 
center  and  deplore  the  attraction  which  they  allege  has  drawn  Belgium  westu  ln? 
instead  of  southward.  arc* 

Gold  Embargo  Lifted 


[From  The  Mining  Journal,  London,  December  25,  1920] 


,cTte,Monlt?ur  Belge  Publishes  a  royal  decree  abrogating  as  from  Decemher 
16  the  law  of  January  25,  1923,  on  the  import  and  export  of  gold  and  securities 


Retirement  of  Foreign  Coins 

[From  Moniteur  des  Int6rfits  MatGriels,  Brussels,  December  20-27,  1920] 

««[ing  t0  tl,le.  terms  of  the  international  agreement  of  1885,  the  silver  coins 
other  countries  belonging  to  the  Latin  Monetary  Union  existing  in  Belgium 
?id  ^°n-  Clr?lulatl0n  and  taken  back  at  their  face  value 
French e^reek^ItaWftn6n^H  fr0Ba  January  1  to  September  30,  1927,  the 

Swiss ^  shver  coinSn  d-hTS  sllv,ero5;franc  Pieces»  as  well  as  the  French  and 

STSSS  in  na  nS  n  ,01'8  of2  francs,  1  franc,  50  and  20  centimes,  will 
having  leSlAende^mA-t  -exc^anged  [or  an  equal  amount  of  specie  or  notes 

its  agencies  in  the  nrm-inJ  ln  Be  "]uni  by  the  National  Bank  at  Brussels  or  by 
agencies  in  the  provinces,  as  well  as  by  the  government  collection. 

BULGARIA 

Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 
purposes  on  December  SI,  1926 


Charucter  of  stock 

In  home 
Government 
treasuries 

In  circula¬ 
tion 

Total  used 
for  monetary 
purposes 

Gold  coin 

Leva 

43, 855, 000 

•Sift  4R4  m  f. 

Lera 

Lon  „ 

43.855.0W 

4(54, 015 

Silver  coin. 

United  States  equivalent . . 

Notes . 

•PO,  lllu 

17,  694,000 
$3, 414, 942 

17, 694,000 

$3,414,942 

•  ■  jo n  910 

'in...  _  _ j  , 

3,480,615,910 

3, 4S0, 0io> 

to  20  gold  leva.  *  '  ''  Paper  leva,  541  paper  leva  being  eq'iivalen' 

•during  the  year.g  d  1926'  140  leva  to  the  gold  dollar.  This  rate  was  stabk 
The  export  ot  gold  and  alive,  la  prohibit. 

Reorganization  of  thp  \t 

ational  Bank  of  Bulgaria 
(From  Federal  Reserve  Bark  n„n  ♦  • 

Reorganization  of  the  Nation*!  r  .  '  '  ebrunry> 1927] 

SuUcKreorffnnfng*lawof  NovembS^ k]qLB'+llgfria  was  Provided  for  in  the  g* 

Nltfort^pS10118  arranging  the  refn^ll}niDary  conditions  laid  down  by*  JJ 
i  at  onal  Bank  w*as  founded  in  1870  Qe  il^ce  loan  of  £2.225  000  for  Bulgaria. 

iide  So  fflBLtt  “  '“Pntra.'S|»I 


ADDENDA 


U9 

It  no  longer  has  power  to  issue  mortgages  and  to  grant  long-term  credits,  but 
must  to  the  discounting  of  short-term  commercial 

bills  and  to  performing  the  functions  of  a  modern  hank  of  issue.  For  this  reason 
the  National  Bank  will  give  up  its  participation  in  the  Central  Cooperative 
Bank,  in  the  Bank  for  Agriculture,  and  in  the  International  Bank  of  Bulgaria. 
Its  mortgage  and  long-term  investment  business  will  be  turned  over  to  two  sepa¬ 
rate  institutions  namely,  the  mortgage  bank  and  the  industrial  bank — which 
are  to  be  created  m  the  near  future. 

The  main  task  of  the  bank,  according  to  the  new  law,  is  to  maintain  the  sta¬ 
bility  of  the  leva  1  at  a  fixed  relation  to  gold,  to  regulate  the  amount  of  money 
in  circulation,  and  to  facilitate  the  transfer  of  funds  by  check.  For  the  present 
the  leva  will  be  maintained  at  0.72  cent,  the  point  at  which  it  has  remained  stable 
for  about  four  years.  The  resumption  of  gold  payments  and  the  reorganiza¬ 
tion  of  the  currency  will  l>e  undertaken  later.  The  bank  is  under  obligation  to 
maintain  against  its  notes  in  circulation  and  demand  deposits  a  cover  of  33^ 
per  cent,  which,  however,  the  bank  will  endeavor  to  increase  to  40  per  cent. 
The  reserves  of  the  bank  may  consist  of  gold,  silver  at  its  current  value  in  gold, 
of  foreign  bills  of  exchange  carrying  at  least  three  signatures,  and  of  foreign 
currencies  convertible  into  gold. 

Hitherto  the  National  Bank  of  Bulgaria  has  been  under  control  of  the  Minister 
of  Finance.  Under  the  new  law  the  management  of  the  bank  is  entrusted  to  a 
board  of  administration,  consisting  of  a  governor,  two  deputy  governors,  four 
members  selected  from  among  the  directors  of  the  head  office,  and  four  members 
representing,  respectively,  industry,  commerce,  agriculture,  and  banking,  lhe 
governor  and  the  two  deputy  governors  are  appointed  by  royal  decree,  but  can 
be  removed  from  office  only  by  a  decision  of  Parliament  acting  upon  a  repor_ 
submitted  bv  the  Minister  of  Finance,  to  which  must  be  attached  a  report  of 
the  governor  and  the  deputy  governors  of  the  bank,  stating  their  POsiDon.  1  he 
Government  is  represented  by  a  comptroller,  who  takes  part  i ui the  meetings 
of  the  board  of  directors  and  of  the  executive  board,  but  has  novote.  He  may 
veto  any  decision  which  is  against  the  law  The  balance  sheets  o  je  bank 
future  will  not  be  submitted  for  approval  to  the  Minister  of  Finance  the 

bank  has  the  exclusive  n?hf  jf?1®  silled  which  will  be  convertible 

issue  subsidiary  coins  and  to  mint-  goia  anu  si  e  , 

into  bank  notes  at  their  nominal  value.  fll  •_ uAfi  Anfi  recently  aug- 

Although  the  capital  of  the  bank  was 

mented  by  the  State  and  the  coirtuvues  to^  Government  has  been  greatly 

ment,  the  relation  between  the  bank  ana  Government  six  months’ 

restricted.  The  bank  is  authorized  to  d^count  fo^r  the  G  ^  ^  interegt 

treasure  bills  up  to  the  amount  of  300,000,0  l  u  jncrCased  from  500,- 

rate  of  at  least  5  per  cent.  The  capital  of  the  bank  has s  been  in  ^  fuUy  paid  up 

000,000  leva  to  1,000,000,000  leva.  So  transferred  to  the  Government,  will 
the  profits  of  the  bank  which  «J“"^SSJ°Up  of  capital.  During  this 
he  retained  by  the  bank  and  applied  t  ■  the  bank  is  to  turn  over  annually 
time  the  Government  in  liquidation  of  1 1  ...  .  )e  appiied  to  capital  account, 

to  the  bank  a  sum  of  150,000,00C I  leva,  State  may  apply  its 

After  the  capital  of  the  bank  has  bee sn  u  150\j000o0  leva,  which  are  to 

share  in  the  bank's  profits  to  t he .  P^^^L/has  be^n  fully  liquidated, 
continue  until  the  debt  of  the  State  to  annually  bv  25  per  cent  of  the  net 

The  surplus  of  the  bank  is  to  be  cent  0f  the  original  capital,  l  he  board 
profits  until  the  surplus  reaches  1(  P  reserve  funds  to  be  built  up  from  the 
of  administration  may  also  set  up  ) 
net  profits  of  the  bank.  cZECH0SL0VAKIA 


1926  was  as  follows:  Gold,  240  fine 
kilos  (765,491  ounces) 


1  The  leva  at  par  is  worth  19.3  cents. 
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Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary 
purposes  on  December  31,  1926  ® 


Character  of  stock 

In  home 
Government 
treasuries 

Held 

abroad 

In  circula¬ 
tion 

Gold  coin _ 

Kilos 

5, 300 
7, 355 

Kilos 

16, 715 
11,587 

Czechoslovak 

crowns 

Gold  bullion . 

Total  gold  .  . . . . 

12,  655 

1  406, 858 

28,302 

1  909,  909 

United  States  equivalent . 

Silver  coin. . . . 

61,  766 
26, 137 

~~ 

Silver  bullion. . . . . . . 

80, 038 

Total  silver . . . . 

87,903 

3  2, 826, 081 

80, 038 

4  2, 573, 222 

United  States  equivalent . 

Government  notes . 

— 

~ 

8,202,593,911 

1  Ounces,  valued  at  $8,410,499. 

2  Ounces,  valued  at  $18,809,484. 

3  Ounces,  valued  at  $1,776,842,  at  the  1926  average  price  of  silver  in  London,  $0.62873  per  fine  ounce. 

4  Ounces,  valued  at  $1,617,862. 


Exports  of  gold  and  silver  during  1926:  Gold  coin,  100  kilos  (3.215  ounces); 
silver  coin,  33,151,931  Czechoslovak  crowns;  silver  bullion,  47,375,497  Czecho- 
Slovak  crowns. 


The  gold  coinage  executed  in  home  mints  during  1925  consisted  of  65,784 

nlfrw +  t,racJe  coln  ($150,527).  (From  Fifty-sixth  Annual  Report  of  the 
Deputy  Master  of  the  Royal  British  Mint.) 


DANZIG,  FREE  CITY  OF 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary 

purposes  on  December  31,  1926 


Character  of  stock 

In  Bank 
of  Danzig 

In  circula¬ 
tion 

1  Total  used 
for  monetary 
purposes 

Gold  coin  and  bullion . 

United  States  equivalent””"” . . 

Silver  coin. 

United  States  equivalent”””” . 

Notes  of  banks  of  issue . 

Danzig  gulden 
7, 257 
$1,415 

Danzig  gulden 

Dan  rill 

$1)415 

. - . 

. 

10, 000,  000 
$1,950,000 

. 

35, 715, 970 

_ 

Exchange  rate  in  1926:  Highest  *  o,m  ^  ,  0f 

dollar;  lowest,  5.1185;  average,  ?  1668  3°°  Danzig  gulden  to  the  United  bt 


ujsnmark 

Th§  amount  of  domestic  a  ih 

40rwrrm?ina)|ei  i1Uri'lg  the  vear  ended  niVer  f0"'  withdrawn  from  moneta 
40  kroner  ($11);  silver,  6,' 500  114  klDec?J!nber  31,  1926,  was  as  follows: 
P  u8tl£ante«d  quantity  of  gold  and\TCr  ($1-758,111).  ’ 

40  OOO^A'n  klMo  (8’03^  ounces)  &  in  thc  industrial  arts  during 
The  i  *ek  ?S  S128’600  ounces? ^  vlw?d  f  1 620>000  kroner  ($166,150); 

was  3S5  96To28°[  n°tes  of  banks  of  280’000  kroner  ($75,040). 

as  ooo,9ol,028  kroner.  01  lssue  m  circulation  on  December  31, 
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Countries 


Germany _ 

Groat  Britain. 

Sweden . 

Norway. . 


Total . 

United  States  equivalent. 


1  Of  which  6  kroner  ($2)  is  bullion. 


Imports 


Gold 

bullion 


Kroner 

42,000 

97,000 


139,000 
$37,  252 


Silver 


Coin 


Kroner 


145,000 

58,000 


203,000 
$54,  404 


Bullion 


Kroner 
1,751,000 
305, 000 
10,000 


2. 120,000 

$569,  768 


Exports 


Gold 

bullion 


Kroner 


Silver 

coin 


Kroner 


4, 068, 000 
»  006, 000 
159,000 


5, 433, 000 
$1,456, 044 


Metallic  stock  and  note  circulation  of  the  Bank  of  Denmark  on  December  81,  1926 


[From  The  Statist,  London,  January  8,  1927] 


Items 

Kroner 

United  States 
dollars 

Gold . 

208  089  non 

Silver _ 

iUO,  UUu 

15, 078,000 
385,961,000 

oo,  UU/ ,  i i o 
4  OiO  004 

Notes  in  circulation . . 

IHU,  W1 

ESTONIA 

Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1926: 
Gold,  $39,426;  silver,  $35,520. 


Approximate  stock  of  gold  and  paper  money  used  for  monetary  purposes  on  December 

31,  1926 


Character  of  stock 

In  home 
government 
treasuries 

In  bank  of 
Estonia 

Held 

abroad 

Total  used 
for  monetary 
purposes 

Foreign  gold  coin _ _ _ 

U.  S.  dollars 
36,544 
3, 647 

U.  S.  dollars 
66,738 
64,943 

U.  S.  dollars 

U.  S.  dollars 
103,  282 
2, 632, 106 

2,563,516 

Gold  bullion _ _ _ - . 

Total  gold . 

40. 191 

131,681 

2,563,516 

2, 735, 388 

Estimated 

marks 

1, 448.  470, 993 
1, 905, 886. 000 

Bank  of  Estonia  notes . 

. 

. 

. 

3, 3  M,  356, 993 

Imports  of  gold  bullion  during  1926:  •.  S25  750 

Exports  of  gold  and  silver  coin  during  1926:  Gold,  $14,0t4,  silver, 

Estonian  Gold  Krone  and  Gold  Balance  Sheet  Laws 

Consul  Harry  E  Carlson,  Tallinn,  in  United  States  Department  of  Commerce  Reports,  Deeember  13. 

1926] 

T  „„  „  tPotnnian  Parliament  passed  a  gold  krone  (Kroon) 

.  Gn  June  30,  1924,  the  Estoi  i  eold-standard  unit  to  replace  the  paper 

!*w>  Providing  for  the  establishing  ,?on  ()f  agreements  in  this  unit.  Under 
currency  in  circulation  and  for  the  P  t|le  papCr  currency  at  present 

the  new  valuation  100  stable  Estoi  ,  k  containing  0.403226  gram  of 
,n  circulation  would  be  equal  to  1  goia  w  , 
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pure  gold.  Section  5  of  the  law  authorized  the  Estonian  Government  to  iss,, 
regulations  and  instructions  for  making  the  legislation  operative,  but  these  hay 
not  been  promulgated.  ...  .  e 

A  British  financial  expert,  at  the  invitation  of  the  Estonian  Government  i«  ;n 
Estonia  to  advise  in  regard  to  putting  the  proposed  currency  reform  into  effect 
At  the  present  moment  it  is  not  possible  to  state  definitely  the  method  of  oner, 
ation,  but  it  is  expected  that  within  six  months  the  reform  will  have  been  Carrie 
out,  on  the  basis  of  the  law  of  June  20,  1924. 

Gold  Balance  Sheet  Law 


Partly  in  order  to  prepare  the  way  for  the  use  of  the  new'  gold  unit,  a  law  was 
passed  by  the  Estonian  Parliament  on  December  18,  1925,  and  amended  on 
February  18,  1926,  providing  for  the  use  of  the  new'  Estonian  unit  of  currency 
in  preparing  the  annual  balance  sheets  of  all  commercial,  financial,  and  industrial 
enterprises  and  cooperative  societies  with  limited  capital,  as  W'ell  as  of  all  private 
concerns  which  derive  or  expect  to  derive  advantages  under  the  right  and  privi 
leges  accorded  them  under  article  574  of  the  direct  taxation  law. 

The  gold  balance  sheet  law'  made  it  obligatory'  for  firms  and  individuals  af¬ 
fected  by  it  to  put  the  requirements  of  the  law  into  effect  as  of  January  1  1926 
provided  this  date  corresponded  with  their  accounting  years,  or,  if  not,  on  the 
date  during  1926  on  which  their  respective  accounting  years  closed.  The  law, 

makings?  S? B+Cht,.and  the  Estonian  firms  coming  under  its  provision  are 

..■ft"1  entries  in  their  annual  balance  sheets  in  the  new  currency.  It  is 

of  the  stable  Estonian° mark^’  "  ^  t0  time’  are  being  made  on  {he  ‘ 


i  unruftJE  UE  THE  JL/A W 


carried tnVhe  brGnrfeo  vf  4+be-  *s  to  provide  a  basis  for  revaluing  all  items 
enactment  many-  Estonian  *r  m  an-v  04  jF  than  Estonian  currency.  Prior  to  its 

ciated  Russian  Rubles  or  Ort  mark?™ This^ScF  balance,  sheets  *tems  in  ,ieFe’ 
as  the  Estonian  Government  practice  caused  confusion  in  taxation, 

rect  tax  assessments  on  the  basisTf ThIyhoi1C0UntKre?  dlfficulties  in  makinS  cor' 

yiic  oasis  ot  the  balance  sheets  as  presented. 

Monetary  Reform  Project 

Th  lFr°m  L’Ec™istc  Europfien,  Paris,  March  25,  1927] 

a  new  gold  coin  and  to  revise^th e Parliament  proposes  to  establish 
Bank  will  have  during  a  period  of  ?l the  Bank  ^  Estonia.  The  Central 

4  he  Treasury  notes  in  circulation  n t -\^ars  the  exclusive  privilege  of  issuing  notes, 
against  notes  of  the  bank.  The  npurm*8®0*  be  exchanged  within  two  years 
fr«,the+uSca^Jinavian  crown,  and  win  £  !J?taJv  llnit>  the  esta,  will  be  equivalent 
tke  old  to  the  new  unit  \vill  ill!f„dlvided  into  100  sajak.  The  .transition 

foomgr6t0 - -  «•,£*£ 

The  '"mU  “*“"*•  -> 

cro^'LnwSg  ‘°  the  Ba"k  "'•taSS 

being  the  equivafentr/r248  gram  of  Pure  l  (i  !  a  new  monetary  unit,  ca)‘  t 

the  crown  cilculatiSg  in  the  ?d  Etonian  mark  T,V-ided  into  100  ?en^S’ i  ar  to 
g  ln  the  Scandinavian  «  arlV  .  This  new  crown  is  simile 
V1UU  countries. 

The  H  *.  finiand 

I  ne  domestic  gold  enino„ 
cember  31,  1926,  com?Sgr  °*cc»ted 
‘  “  Vah"  °f  10  ““ 


estic  gold  coinae- 

e  of  10  loooon  v-  thmisaiuTfi10  during  the  year  ended 

*0,100,000  Finnish  marks  ?$5m  &dred  200-mark  pieces,  has 
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Approximate  stock  of  gold  and  bank  notes  used  for  monetary  purposes  on  December 

Si  j  1 926 


Character  of  stock 

In  home 
banks 

In  circulation 

\ 

Total  used 
for  monetary 
purposes 

fiftld coin _ _ _  .. 

Finnish  marks 
10, 076, 400 
317,  292, 429 

Finnish  marks 
23,600 

Finnish  marks 
10, 100, 000 
317,292, 429 

Gold  bullion . . . - . - . . . 

Total  gold  - . - . 

327, 368, 829 
$8,249, 694 

23,600 

$595 

327,  392, 429 
$8, 250, 289 

United  States  equivalent. . . . 

Notes  of  banks  of  issue.  .  - . 

1,345,715,079 

Finnish  Cuhrency — Gold  Standard  Works  Satisfactory 
[From  The  Commercial  and  Financial  Chronicle,  November,  6, 1926] 

The  following  by  Frank  Fox,  author  of  the  book  “Finland  To-day,”  appeared 
in  the  London  Financial  News  of  October  11,  1926: 

Courage  to  face  facts,  wisdom  to  take  good  advice,  prudence  to  practice 
economy — with  these  the  Finn  has  made  his  mark  good  and  restored  the  gold 
stsiidstrd 

The  Finnish  mark  in  1914  had  the  gold  value  of  the  French  franc,  25  to  the 
pound  sterling.  During  1914-1919  it  depreciated,  partly  through  inflation, 
partly  through  external  doubt  whether  Finland  could  survive  the  downfall  of 
Russia,  to  the  value  of  300  to  the  pound  sterling  Finland,  too  was  laft  bone- 
poor  owing  to  the  devastation  of  the  country  by  the  Reds  and  the  total  loss  of 
its  chief  export  market,  Russia.  .  ,  ,  nnoc+t _ 

British  and  American  financiers,  having  pre-war  experience  of  the  honesty  of 
the  Finns,  were  generous  with  credits.  \\  ith  their  help  Fin  ai'  se  ,  *  •  _  j ,  ■  ; 
its  house  in  order;  followed  the  same  stern  path  as  Grcat  Bntam  bv  leyyinghigh 
taxation  and-improving  on  our  example  in  this-msisted l  on  rifpd  ec«n_ 

omy.  The  country  balanced  its  budget  and  met  a®  they  fell  due  its  foreign  om^ 
gations  (after  Great  Britain  it  was  the  first  country  j  sterling  to  193 

States).  By  1925  the  mark  had  improved from _300 to the XtHertSeWSd 
to  the  pound  sterling,  and  it  was  decided  to  s  a  represented  the 

standard.  This  was  on  the  advice  of  a  committee  ion  wmcn  were  w 
Bank  of  Finland,  the  joint-stock  banks,  and  important  business  interests;. 

Committee’s  Recommendation 

The  committee  advised  that  no  further ^depreciation  oM  recommendation 
allowed,  and  “no  appreciation  attempted  Th»  aecona^  of  the  nQminal 
needed  courage.  It  formally  wiped  0,1  •  •  e  an(;  as  matters  turned 

value  of  internal  debts.  But  undoubtedly  ^  was^  ai>«  niarks  Was  in  part 
out,  met  with  no  great  opposition.  ( 1  ,  between  the  time  when  the 

counterbalanced  by  the  fall  in  commodity  values 

mark  was  300  and  when  it  was  stabilizes;  policy  following  the  change; 

The  committee  insisted  on  a  cautio  .  rl0  iterations  in  taxation  that 

the  continued  maintenance  of  a  balance  8 L.e’nt  deposits  in  the  commercial 

might  prejudice  production;  existing  economy  in  State  and  municipal 

banks  to  be  withdrawn  gradually,  severe  but  a]s0  for  productive  enter- 

expenditures,  not  only  for  current  admmisirt  (railway8>  harbor  extensions, 

prises  where  the  benefit  was  indirect  >  particularly  for  new  enterprises, 

etc.);  banks  to  be  cautious  in '  ^ition’,  that  the  necessarv  stability  had 

The  committee  imposed  one  furthe  be  when  a  free  gold  market  had 

been  reached  in  the  value  of  gold  itscii, 
been  restored  in  England.  Rbturn  to  0ou> 

T,fpnl  0f  Finland  has  been  founded  on 

Since  January,  1926,  the  coins  ^  of  100  and  200  marks 

gold  as  the  sole  measure  of  vahie.  G  3  t  into  general  circulation.  Bank 

but,  as  is  the  case  in  our  own  country,  ari  co[jvcrtiblc  on  demand  by  the  bank, 
°f  Finland  notes  are  legal  tender  :  a  foreign  gold-based  currencj . 

either  in  gold  coin,  gold  ingots,  or  in  ckcck 
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For  Finland  1926  has  been  a  trying  year.  The  spring  came  late  (and  the  exn0rt 
trade  has  to  wait  until  spring  clears  the  ports  of  ice) ;  then  the  British  coal  strike 
hit  Finland  hard,  not  only  because  it  uses  British  coal  chiefly  in  its  industries  and 
had  to  turn  to  inferior  kinds,  but  because  Great  Britain,  the  best  buyer  of  Finnish 
products,  has  bought  less.  Nevertheless,  the  country  has  seen  no  reason  to  regret 
the  step  which  gave  it  a  sound  currency. 

The  lesson  might  be  useful  to  some  other  European  countries.  When  a  nation 
inflates  its  currency,  it  is,  in  effect,  taking  a  secret  forced  loan  from  the  savings  of 
its  people;  and  if  the  inflation  has  been  allowed  to  go  beyond  recoverable  hounds 
the  only  course  is  to  confess  to  the  thrifty  that  a  certain  proportion  of  their 
savings  has  been  confiscated  and  to  start  afresh  on  a  new  basis. 


FRANCE 

Gold  and  silver  coinage  executed  at  Paris  for  the  French  colonies  during  the  year  ended 

December  81 ,  1926 


Denomination 


For  Tunis: 
Gold- 

20  francs. 
10  francs. 


Total  gold. 


Pieces 


23 

83 


Value 


Francs 


460 

830 


United 

States 

dollars 


i6a 


Silver — 

2  francs. 
1  franc.  _ 


50  centimes.... 
Total  silver. . 


For  Indo-China:  Silver,  1  piaster . 


10G 


1,200 


303 

703 


1, 003 
2, 009 


0, 382, 656 


606 

703 


502 
1, 811 

Piasters 
6, 382, 656 


249 


117 

136 


97 
350 

U.  S. dollars1 

3, 135,111 


■  „  Undon,  M  per  *, 

Cold  ant  ulnar  cainaga  _  Paris  ^  JiW 


Denomination 


For  Yugoslavia:  Gold,  20  dinars.. 
For  Abyssinia  Silver,  *  talari.... 


Pieces 


1, 000, 000 


Value 


Dinars 


United  States 

dollars 


20,000,000 


10, 568, 352 


Talari 

528,418 


.  wruo,  0^0,  1-1-0 

Conversion  rate,  1  talari =$0.47387,  at  theTg^T - 7 - - 1 - - - " 

T,  .  nce  of  silver  in  London,  $0.62873  per  fine  ounce- 

I  he  quantity  of  gold  nnH  *i 

(10^224,407  minces)7^ 
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Gold  and  silver  production  in  France  and  gold  production 

during  1925  and  1926 


in  the  French  colonies 


Countries 

1025 

1926 

Gold 

Silver 

Gold 

Silver 

France: 

Mines..- . . . 

Refineries . 

Colonies: 

French  Quiana . 

Kilos 

1,056 

1,003 

1,251 

304 

420 

Ounces 
33,  9.50 
32,  246 

40, 220 
9,  774 
13,503 

Kilos 
10, 949 
46, 789 

Ounces 
362, 010 
1,504,  266 

Kilos 

1, 100 
1, 550 

1,320 

310 

455 

Ounces 
35, 365 
49, 832 

42. 438 
9, 906 
14, 628 

Kilos 
12. 500 
55, 200 

Ounces 
401.875 
1, 774,  680 

French  West  Africa _ 

Madagascar . 

Metallic  stock  and  note  circulation  of  the  Bank  of  France  on  December  24, 
1926:  Gold  in  bank,  3,684,488,724  francs  (8711,106,324);  gold  held  abroad, 
1,804,320,908  francs  (8359,813,935);  silver,  340,717,163  francs  ($65,758,412); 
notes  in  circulation,  52,448,765,950  francs. 

Price  of  gold  in  1926:  Maximum,  34,600  paper  francs  per  fine  kilo;  minimum, 
16,500;  average,  21,787. 


Imports  into  and  exports  from  France  oj  gold  and  silver  daring  1926 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Bullion  |  Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Rwit  T/'rln  nH 

Kilos 

94 

60 

9 

783 

78 

418 

1,215 

188 

Kilos 

Kilos 

Kilos 

Kilos 

Kilos 

Kilos 

Kilos 

420 

L  w  M  tAlluIlU . . . 

Italy . 

1,206 

Em*t . . 

Belgium  -  Lu  xem v* "rg 

Economic  Union. . 

Great  Britain . 

French  Guiana . 

Madagascar . 

Spain .  . 

. 

1,054 
40, 824 
5,  305 

. 4,"  223 

99 

1,769 

"13*944 

320 

245,895 

----- . 

----- — 

------ 

. 

Turkev.... 

Morocco  ... 

United  States . 

Other  countries . 

**  2,' 573* 

. 

—  - . 

. 

. 

. 

8,974 

Total  quantity: 

Kilos . . 

Ounces . 

Total  value: 

Francs  1 . 

United  States 
equivalent 

5,413 

174,028 

94, 121 

$3,  697,  477 

141 

4,630 

2,  542 

$95,  711 

134,  424 
4,321,732 

84, 9C1 

$2,717,203 

134,866  1 
4,335,912  | 

84.961 

$2,  726, 137 

1,232 
39, 609 

24.  759 

$818,  790 

24 

772 

’  330 

$15, 959 

15 

482 

$303 

256,  279 
8,  239, 370 

$5, 180, 339 

1  In  thousands  of  francs. 

.  1  At  the  rate  of  $20.07183  per  ounce 
*n  London). 


of  gold  and  $0.62873  per  ounce  of  silver  (the 


1926  average  price  of  silver 


.  ,  /  ii .  rinnk  of  France  on  December  31 ,  1926 

Metallic  stock  and  note  circulation  of  th 

[From  weekly  statement  of  the  Bank  of  France] _ 


Items 

Francs 

United  States 
dollars 

Gold:  . 

Vi1**'* . . 

3,684,488, 721 
1,864,320,908 
310,  724,  5 M 

co  on?  Qov  own 

711, 106, 324 
859. 813. 935 
65,  759.  841 

^otca  in  circulation . . . . 

%)slf  UUrf  i  WjU 
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Latin  Monetary  Union  Dissolved 


After  60  Years  Agreement  Among  Five  European  Nations  is  Terminated  With  End  of  192s 
[From  The  Commercial  and  Financial  Chronicle,  April  2,  1927] 


The  Wall  Street  Journal  of  March  28  reported  the  following  from  its  Paris 
office: 

The  Latin  Monetary  Union  definitely  passed  away  with  the  end  of  1926  after 
over  60  years  of  existence.  In  effect  it  had  ceased  to  operate  since  the  outbreak 
of  the  war,  and  already  in  1921  the  members  of  it — France,  Italy,  Belgium, 
Switzerland,  and  Greece — had  signed  a  convention  regulating  the  terms  of  its 
dissolution.  But  it  was  only  last  December  that  Switzerland  addressed  a  note 
to  her  partners  informing  them  that  she  would  consider  the  union  terminated 
both  in  name  and  fact  on  December  31,  and,  none  of  the  partners  having  raised 
opposition,  the  union  died  on  that  date. 

It  is  one  of  the  victims  of  the  war,  which  has  already  done  so  much  to  split 
Europe  up  into  separate  economic  units  and  is  now  responsible  for  ending  an 
arrangement  which  made  the  gold  and  silver  pieces  of  five  countries  interchange¬ 
able. 

The  original  treaty  of  1865  made  uniform  the  content,  weight,  and  form  of 
the  gold  and  silver  currencies  of  the  four  countries  signing  it;  Greece  joined  the 
union  10  years  later.  Each  was  entitled  to  mint  gold  pieces  of  100,  50,  10,  and  5 
francs  and  silver  pieces  of  5  francs  (crowns)  without  limit  and  each  undertook 
to  accept  these  coins  indiscriminately,  so  that  the  treaty  sanctioned  bimetallism. 

I  he  depreciation  of  silver  caused  much  difficulty  from  almost  the  outset  of  the 
union,  however,  and  in  1879  principle  of  bimetallism  was  partly  abandoned,  it 
being  agreed  to  stop  the  minting  of  silver  coins  though  the  coins  already  existing 
continued  to  rank  as  legal  currency  with  gold.  This  system,  which  has  been 
called  lame  bimetallism,  prevailed  up  to  the  outbreak  of  the  war. 


Switzerland  Flooded  By  Silver  Coins 

witnessed  the  practical  disappearance  of  all  gold  coins  in  the  countries 
Wi+wi7atin  Union  and  even  the  silver  ones  vanished  except  in  Switzerland, 
flftpr  ihl  wQePr|Clattl°ni  of1tile  Freneh,  Italian,  Belgian,  and  Greek  currencies 
n n  X/il  +>  +  Switzerland  found  silver  crowns  pouring  into  her  territory  from 

had  finals to ^enrdoMhTtbthm?  acce“tufted  bY  the  fall  in  the  price  of  silver.  She 
othpr  nsrhipra  StS  “P**1*  of  crowns  emanating  from  the  mints  of  the 

SaKfhut  Ion’  but  jhe,  cro,w.ns  continued  to  come  in  secretly  and 

nnally  all  but  Swiss  crowns  were  declared  illegal  currency.  That  was  in  1920. 

months  was  allowS^Swd  **1®  forbidden  crowns,  for  which  a  period  of  three 
“ French  ItalSi  la“.dn°Un,d  berseIf  Possessed  of  225,000,000  francs 

alridv  in  the  natinna/ h«n{  wiGIeek  sllver  pieces>  in  addition  to  the  silver 
concerned  got  toeetW  .fooi  What.was  *>  be  done  with  them?  The  countries 
problem  which  hfvolvpd\h921if-nd  frained  a  convention  for  the  solution  of  the 

returned  in  instillmnn+a  *  January  is,  1927,  after  which  they  would  oc 

gold  plus  the  balance  in  qwi««  a  Perl°d  of  five  years  against  20,000,000  francs 
similar  arrangement  was  mnH  ia+kC^+>Ii  ln  ^0*d  or  *n  drafts  on  Switzerland. 

WM  given  th!  St  “d,  Belgium,  except  that  Switzerland 

half  the  Italian  total  of  65  000  000  fi-aneT^S0*?11  ni,to  Swlss  silver  coins  abo'i 
of  29,000,000.  As  for  the  Vvopi-  ;j ,rancs.  and  three-fourths  of  the  Belgian  total 
was  arranged  that  the  whole  shooin'!^  piece®>  the  amount  was  so  small  that 1 
be  added  that  the  purpose  of  one  of  *?*°  Swiss  coins.  U  8*,a? 

land  was  to  provide  the  monev  to  iec,e+,t  F£,ench  railroad  loans  in  Switzer 

ue  xne  money  to  carry  out  the  Franco-Swiss  arrangement. 

Last  Reuc  of  the  Union  Disappears 
This  convention  left  the 

irn  T 4-  ...» „  _ 


five.  It  was  an  anomaly6  as^anvhnnV^  ube  uVe  countries  legal  currency  in 
years  can  testify.  ~  )  ^  ^  who  has  been  in  Switzerland  in  rece 

lation  some  two  ^M^ago6  t^reciffient  puttiV£  2°-franc  gold  pieces  into  circ 
or  Italian  paper  currenTkt  the  r,?*  ^  "'a'\obpgcd  to  pay  for  them,  in  Fren 
of  these  gold  coins  across’ the  frontier  i?+  *  t?  day’  but  be  happened  to  take  o 
it  was  20  French  f ranos^paper  or ^0^Dan»  France  or  Italy  all  he  could  obtain. 

l  aper  or  20  paper  lire.  The  gold  piece  which  the  visit 
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received  against  100  French  paper  francs  might  even  be  a  French  gold  piece,  but 
if  he  brought  it  back  to  France  all  he  could  get  for  it  would  be  20  francs  paper. 
It  was  more  profitable,  therefore,  to  accept  Swiss  paper  francs  as  a  medium  of 
exchange,  for  the  French  would  give  100  francs  French  paper  for  20  francs  Swiss 
paper. 

For  the  same  reason,  too,  hoarders  of  French  gold  pieces  kept  on  trying  to  get 
them  into  Switzerland  for  exchange  into  Swiss  paper  francs  and  later  exchange 
into  French  paper  francs;  hence  in  part,  the  decision  of  the  French  Government, 
taken  a  few7  months  ago,  to  offer  to  buy  gold  coins  at  their  metallic  and  not  their 
nominal  value. 

In  any  event,  this  last  relic  of  the  monetary  union  has  now  vanished.  By  decree 
of  February  8  last,  holders  of  French,  Belgian,  Italian,  and  Greek  gold  coins 
were  given' until  hi  arch  31  to  exchange  them  into  Sw'iss  legal  currency.  After 
that  date  they  will  be  accepted  only  at  their  intrinsic  value  according  to  a  tariff 
fixed  by  the  National  Bank  (about  99  per  cent).  Up  to  500  francs  Swiss  gold 
will  be  given,  but  above  that  sum  only  a  quarter  in  gold.  This  restriction  is  due 
to  the  probable  large  quantity  of  foreign  gold  in  Switzerland  and  the  probable 
deteriorated  state  of  the  coins,  as  also  to  the  inevitable  further  inflow'  of  coin  for 
exchange  despite  the  Swiss  prohibition  on  importation,  and  the  French  and 
Italian  prohibition  on  exportation.  The  non-Swiss  gold  coins  of  the  countries 
of  the  Latin  Union  in  circulation  in  1913  according  to  the  Bulletin  of  the  SociSte 
de  Banque  Suisse,  amounted  to  12,800,000,000  francs.  What  part  of  this  sum 
will  come  into  the  Swiss  Natioral  Bank  for  exchange?  . 

In  anv  case,  Switzerland  is  bound  to  suffer  loss  by  the  transaction,  for  the  coins 
accepted  at  nominal  value  can  be  valorized  only  at  their  intrinsic  inetallic  value 
by  sale  of  the  gold  they  contain  or  by  rcminting  into  Swiss  coin.  The  Bank  of 
Switzerland  had  in  its  coffers  at  the  end  of  last  year  95,500,000  francs  m  iioik  wiss 
Latin  Union  gold  coin  and  through  loss  of  weight  alone  the  loss  on  this  sum  is 

calculated  at  244,000  francs  Swiss.  .  .  , 

The  reward,  however,  comes  in  the  fact  that  Switzerland  will  again  come  into 
complete  control  of  her  currency.  It  remains  to  be  seen  whether  she  will  take 
the  opportunity  to  adopt  definitely  and  completely  the  gold  standard. 

GERMANY 

Domestic  silver  coinage  executed  in  home  mints  during  the  year  ended  Decembei  SI, 

1926 


Denomination 

Pieces 

Value 

Reichsmark 

U.  S.  dollars 

50, 940,  528 
05,359,571 
785,  539 
901,903 

50,  949,  528 
130,719,  142 
2,  350,  617 
4,  509,  515 

12, 136, 178 
31,  137,  300 
561,346 
1,074,  166 

117,  996,  541 

188,  534,  802 

44,  90S,  990 

The  amount  of  domestic  gold  and  silver  coin  withdrawn  from  monetary  use 
during  1926  was  as  follows:  Gold,  10  reichsmark  ($2);  silver,  432,188  reichsmark 
($102  947). 

The  amount  of  gold  delivered  by  the  Reichsbank  during  1926  for  industrial 
purposes  was  1,117,620  reichsmark  ($266,217). 

64903—27 - 11 
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Approximate  stock  of  gold  and  silvery  also  of  paper  money ,  used  for  monetary  purposes 

on  December  31,  1926 


Character  of  stock 

In  Reichsbank 

Held  abroad 

In  circulation 

Gold  coin . . 

Reichsmark 
531,741,000 
1, 129, 362,  000 

Reichsmark 
20, 000,  000 
150, 280, 000 

Reichsmark 

Gold  bullion . . . . 

Total  gold . .  .  . 

1, 661, 103, 000 
$395,674,735 

170,280,000 

$40,560,696 

United  States  equivalent _ 

Silver  coin . . 

15,382,000 

675,000 

— 

617, 891, 000 

Silver  bullion . 

Total  silver . 

16,057,000 
$3,824,  777 

617, 891,000 
$147,181,636 

Uni  tod  States  equivalent . . 

Reichsbank  notes . .  . 

3,735, 526,000 
180, 629, 000 
1, 164, 049,000 

Private  bank  notes . 

4, 295, 000 

7,  733, 000 

Rentenbank  notes . 

Total  notes . 

12, 028, 000 

5, 080,204,000 

. 1 

duKn*nf9^^ke  °f  the  German  currency,  there  was  no  premium  on  gold 

The  gold  and  silver  contained  in  the  ores  mined  in  Germany  in  1926  were 
calculated  at  162  kilos  (5,208  ounces)  of  gold  and  166,683  kilos  (5,358,858  ounces) 


Imports  into  and  exports  from  Germany  of  gold  and  silver  during  1926 

[In  thousands  of  reichsmark] 


Countries 


Belgium. . 

Denmark.. . HUH . 

Danzig . . . 

Finland. . "IIII . 

France . IIIIIIIIH . 

Great  Britain . 

Italy . ""HI . 

Latvia . IIIIIIIIH . 

Netherlands. . II  III . 

Norway . Hill . 

Austria . IIIIIIIIIII . 

Polish  Upper  Silesia . Ill . 

Rumania . 

Russia . ”‘“I . 

Sweden . . . 

Switzerland . HI ’I . 

(Czechoslovakia .  . 

Hungary . . . 

British  South  Africa _ IIII’"’ 

British  India. 

Chile . .IIII . 

Colombia . . . 

Mexico . IIIIHI . 

United  States  of  America . 

Other  countries . 


Imports 


Gold 


Bul¬ 

lion 


Total . 

United  States  equivalent. 


14 
28 
10 
9 
65 
267,  922 
331 
39 
8, 193 
9 

588 


42, 480 
280 
3,113 
297 
1 

2, 324 

J  36 
47 

ii,  452 
21 


337,  229 
$80,  328 


Coin 


4 

7,207 


29 


3,313 
40, 876 
1 
3 


168,000 
4 


2 

20,831 


240,  292 
$57,  238 


Silver 


Bul¬ 
lion  1 


,436 

141 

63 

79 

3 

1, 091 
253 
117 
342 
7 

525 


5 

205 

670 

498 

59 


180 

,976 

,576 

55 


885 

548 


4,»cte(s  ssfaa  da 


Coin 


84 


Exports 


Gold 


Bul¬ 

lion 


136 

153 


38 

354 

"l5' 


6 

,146 

2 


113 


2, 114 
$504 


4 

1,966 

36 

1,126 
35 
3, 199 

””32 


182 

1,878 

587 

253 


7 

20 


Coin 


Silver 


Bul¬ 

lion 


132 

“28 


1 

58 

3 


9, 497 
$2,  262 


222 

$53 


14 
2, 057 
64 
693 
10 
6,  625 
482 
22 
272 
676 
8,  675 

. 8 


1,584 

3,613 

189 

91 

‘"‘950" 


36 


26,061 
$5,  208 


Sweden,  31,000  reichsmark  ($7, 
,  Australia,  14,000  reichsmftrk 


Coin 


10 

14 


48 


74 

4 

155 


11 

96 


421 

$100 


,384);  Argentina, 
($3,335). 
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GIBRALTAR 


paper  money  in  circulatkTn  at  the^nd  of'thatTear’was leO^OO^BrS Trea2 
ury  notes  and  the  notes  of  the  Bank  of  Spain  are  also  in large  circulation 


GREAT  BRITAIN 

Silver  domestic  coinage  executed  at  the  Royal  Mint ,  London ,  during  the  year  ended 

December  31,  1926 


Denomination 

Pieces 

Value 

Pounds 

sterling 

! United  States 
dollars 

Half  crown _ _ 

4, 473,516 
5,125,410 
22, 516, 4.53 
21, 809, 621 
1,762 
4, 109, 414 
1,902 
2, 180 

559, 189 
512,541 

1, 125, 823 
545, 241 

90 

51,368 

16 

9 

2,  721, 249 
2,  494,  281 
5, 478,  818 
2, 6.53, 415 
141 
249, 982 
78 
38 

Florin _ _ _ 

Shilling _ _ _ _ _ _ _ 

Sixpence . . . . 

Fourpence  1 . .  . . . . _  _  _ . 

Threepence . „ .  __  . . 

Twopence1 _  _ _ _ _ _ 

Penny  • .  . 

Total  _ _ _ 

58, 040, 258 

2,  794,  216 

13,  598, 052 

1  Maundy  money. 


Gold  and  silver  coinage  executed  at  the  Royal  Mint ,  London,  for  colonial  and  foreign 

governments  during  1926 


Denomination 

Value 

i 

Pounds 

sterling 

500 

United  States 
dollars 
2,433 

1  Dniibii  u iiiciDci .  cin  v.r  luui ptutc - 

For  Ceylon: 

Silver- 

50  cents . 

•  Rupees 

250, 000 
250, 000 
150, 000 

91,250 
91,250 
54, 750 

650, 000 

Shillings 

1. 322, 223 

237, 250 

321,734 

"== 

For  Straits  Settlements: 

Silver —  . 

20  cents . .  . . 

10  cents . . . 

Straits  dollars 
500,000 
2, 000, 000 
500, 000 

283, 900 
1, 135,  600 
283, 900 

5  cents . 

3, 000, 000 

1,703,400 

For  Egypt: 

500  piasters . . 

Pounds 
Egyptian 
2,000 
6, 000 
3,000 

9, 886 
29,  659 
14, 829 

50  piasters .  . 

1, 500 

7, 414 

20  piasters . 

12, 500 

61, 788 

Total . 

Quetzals 
500, 000 

500, 000 

For  Guatemala:  Silver— H  quetzal . 

For  Latvia:  Silver— 2  .  .  _ _ 

Lais 

2, 228, 938 

430, 185 
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Silver  coinage  executed  at  the  mint)  Birmingham  ( Ltd .),  during  the  year  1926 


Denomination 

Pieces 

United 

States 

equivalent 

For  Arabia: 

Silver  (0.900  line)— 

5, 000 

$1,217 

5, 000 

912 

5, 000 

m 

24, 923 

2,022 

5, 000 

i04 

49,  945 

2.025 

5  Q00 

102 

100  094 

2,0  0 

5, 000 

81 

204,  962 

9,360 

For  Egypt: 

Silver  (0.833H  fine)— 

10  nia<stprs  . . . . . 

500,000 

247, 155 

5  piasters _ 

1,000.000 

247. 155 

Total  . - . . . 

1,500, 000 

494,310 

Note— 120  cents=l  real;  10  reals=approximately  tl,  per  1924  British  Mint  Report. 


Amount  of  foreign  silver  coin  withdrawn  from  monetary  use  for  recoinage 
during  1926:  Russian  rubles  and  half-rubles,  2,991  fine  ounces;  old  Straits 
Settlements  coin  (0.800,  0.600,  and  0.400  fine),  768,266  fine  ounces. 

Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1926 


Material  used 

Quantity, 
ounces,  fine 

Value 

Pound 

sterling 

United  States 
dollars 

Gold: 

N cw  metal . . . . . . 

400,000 

150,000 

1,700,000 
637, 500 

8, 273, 050 
3, 102,394 

Old  plate,  etc . 

Total  gold . . . . 

550,000 

2.337.500 

11.375,444 

Silver: 

New  metal . . . 

6,000.000 

2,000,000 

775, 338 
258,446 

3,773, 182 
1,257,727 

Old  plate,  etc . . . . . 

Total  silver . . . 

8,000.000 

1,033,784 

5, 030,  yiiy 

The  quantity  of  silver  obtained  from  lead  ores  during  1926  was  1,286  fine 
kilos  (41,345  ounces),  valued  at  £4,943  ($24,055). 

Approximate  stock  of  gold  and  silver ,  also  of  paper  money ,  used  for  monetary  pur¬ 
poses  on  December  29 ,  1926 


Character  of  stock 


In  Bank  of 
of  England 


In  other  In  currency 
banks  note  reserve 


Elsewhere 


Total  used 
for  monetary 
purposes 


Gold  coin . 

Gold  bullion . 

Total  gold . 

United  States  equiva¬ 
lent . 


}  i  £149,856,000  { 

149, 856, 000 
$729,274,224 


*  £4,642,709 

4,G42, 709 
$22,593,743 


Silver  coin . 

United  States  equivalent 

Bank  of  England  notes. . 
Currency  notes . 

Total  notes . 


£28,821,000 


28,821,000 


8  £15,704,357 
$70,425,253 


<  £G,  300, 000 
$30, G58, 950 


(* * 4) 


£56,250,000 


56,250,000 


£84,535,000 

295,173,000 


379, 708,000 


£l69,G00,0jJj 

295, 173,000 


464,779,000 


deportment;  the  banking  department  held'  £1,262,218  gold  and  silver  coin  (as  againt  £1,792. 

5  On  June  30,'  S  tadSto  in'^anfon.lnghuHi'1'5  inclUded  £65-284-743  in  goId  C°in' 

4  n  n  f  min  on  in  or  ...  .  .  aaa  -  * 


♦  On  June  30,  192ft,  this  item  was  £6,530,000. 

*  Silver  coin  in  circulation  is  estimated  at  £47,1 


,000,000  ($228,725,500). 
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Metallic  stock  and  paper  money  at  the  close  of  1926 

[From  Bulletin  de  Statistique,  Paris,  January,  1927] 


Bank  of  England 
Scotch  banks  .... 

Irish  banks - 

Currency  notes.. 

Total . 


Items 


Metallic 

stock 


Notes 


£151, 119,000 
20, 497, 000 
9, 496, 000 


£140.  785,000 
20,  950,  000 
15,  218.  000 
296.  461,000 


181, 112,000 


473,414,000 


Imports  of  gold  and  silver  into  Great  Britain  and  Northern  Ireland  during  1926 


Gold 


Countries 


Bullion  leaf, 
and  ore 


Russia . 

Latvia . 

Norway . 

Denmark  and  Faroe  Islands . 

Germany . 

Poland  and  Danzig . 

Netherlands . - . 

Netherlands  East  Indies . 

Belgium . . 

Belgian  Congo,  Ruanda,  and  Urundi 

France.. . 

Switzerland . 

Portuguese  East  Africa . 

Spain . 

Canary  Islands . 

Italy . 

Austria . 

Greece . 

Channel  Islands... . 

Gibraltar . . . 

Czechoslovakia . . 

China . . 

Egypt . 

United  States . 

Mexico . . . 

Colombia _ _ _ 

Venezuela.. . 

Peru . . . 

Chile . . 

Brazil _ . 

Bolivia . . . 

Argentina . 

Uold  Coast  and  Togoland . 

Cape  of  Good  Hope . 

Natal . . . 

Nigeria  and  Caineroons . 

•ransvaal . 

Rhodesia . 

Kenya . 

Anglo- Egyptian  Sudan . 

British  India . - . 

straits  Settlements . 

Australia . 

New  Zealand . 

Canada. . . 

British  West  Indies . 

British  Guiana . 

rv??a  Beone . 

'-Hher  countries . 

Total . 

United  States  equivalent.  — 


£2,537,492  ... 
3-U  — 

I, 007  ... 
158  ... 

193,636 

"‘’235.’ 137’  ’ 
22,818  ... 
601,382  ... 
441,552 
213, 342 
3, 354 
15,753  .. 

II, 642  .. 

. . 6, 134  - 

828  .. 
58  - 


396 
69, 298 

”4, ’445' 
17,971 
4, 158 
1,  359 
1, 874 


4,915 
851,  796 
498 
11,421 

'959,638 
L 086.  126 
3,625 
33,351 
2,024 

"4,976 
1, 902 
2, 090 
8,557 
23, 387 


'.838 


32,386,324 
$157,608,  016 


Silver 


Coin 


£4,036 

"7,356 


3, 051 
70 


Bullion  and 
ore 


54 

37, 042 

12, 027 


27,500 

'6,533,261 


'5,929 


6. 630, 320 
$32, 266.  452 


£2, 786 
128 
31,212 
270 
534, 425 
20.500 
316. 708 
51, 961 
135, 258 


73, 063 
474 
822 
124. 656 


1,314 
8, 229 
3,094 


69, 600 
917,  205 
102 

4. 159,  231 
3, 014. 155 


82. 888 
68, 232 
68 
40,  787 
371 

""873” 
3.585 
16, 920 
3,443 
1,185 


3S1 

"  14,"  238 
86 

232, 438 


1, 132 


9,973.850 
$48,  537,741 


Coin 


£3,200 


56, 193 
22, 079 


494 


755,212 

194 


1,572 

48 

4. 066 


4, 872 
4,139 
74,314 

'50,’in 

23 


_25,  900 


'81,  293 


179,  269 


"_4.  200 

100,000 

"95*478 
16, 125 

. 119 

50, 717 
310 
22,675 
271 

1,552,874 
$7, 557, 061 
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Export.  0 f  ,M  and  eiloer  front  Great  Britain  and  Northern  Ireland  durin,  ,m 


Gold 

Silv 

er 

Countries 

Bullion,  leaf, 
and  ore 

Coin 

Bullion  and 
ore 

Coin 

£1,057,000  . 

Lithuania . 

Norway . 

70  . 

""8‘974'L 

. 

£180 

24, 622 
20, 788 

XDl,  OUU 

48,750 

. 51* 

Sweden . 

1,026,182 

‘"'504,685’ 

c-n 

19, 305 
533  435 

Germany.. . - . 

Hungary . 

Channel  Islands . 

11,528, 387 

2^516, 833 

462’,  745 
. 47, 728 

. 2,400 

155 

8, 300 

oou 

1 1  (y  i) 

Dutch  West  Indies . — . 

. 247,"  777 

1 1 ,  UlU 

24,614 

8S2.335 

. 

1, 423,  603 
43  000 

273,666 

SOI,  599 

2 

70,000 

5.4G0 
5. 104 

15, 1G5 

416, 100 

9  A17 

1,367 

Spanish  West  Africa . - . — . — 

1, 055  960 

2  051 
143, 413 

Z,  1)1  # 

19, 220 

. 

103,000 

2,000 

l26,oii 

United  States . 

Chile . . . 

90 

1.  OO* 

55.  060 

149 

4 

465 

3 

ass 

in 

2. 445 
319 

. 7*530 

Irish  Free  State . - . . 

15,000 

22 

300 

712 

55.982 

1.164 

io,ouo 

. 3,"  558 

Care  of  Good  Hope . - . 

Nyasaland . 

188 

*  45, 981 

. 

”130 

'Rri’i'sl:  Indifi  _ _ 

1,942,966 

290 

129 
272, 139 
118,650 
14.59V 
3.500 
43,  io° 

uftl 

Straits  Settlements _ _ _ 

1,206.565 

386, 308 

a  / ,  1 1 1 /I fT  1  T  nnc  Tv  fin ff 

44.050 

238,  225 

coma,  luciuuiiig  i iuiifc,  - - - 

38.022 

506,950 

42  680 

A  nctrnlin  _ _ 

587 

1.484 

36 

or. 

CiiTiiirin  _ - _ --------------- 

324 

450,000 

1,050 

1.500 

4, 

-  -nrt 

DiltlMi  *  »  v'l  ^  Li'  livw  .  - 

Other  countries . 

446 

800 

1  2, 210 

.00 

Total  _ _ _ 

__!  22,378,917 

4, 755,  5S$ 

>  10,215,411 

745,895 

1  $3, 629, 89$ 

United  States  equivalent . 

..  $108, 907, 00C 

1  $23, 143, 07-1 

l  $49,713,295! 

Silver  Coin  in  Circulation 
[From  weekly  bullion  circular  of  Samuel  Montague  &  Co.,  London,  May  4, 19271 

In  reply  to  a  question  in  the  House  of  Commons  on  the  28th  ultimo,  Mr* 
Churchill  stated  that  about  £27,000,000  in  silver  coins  of  0.500  fineness 
actually  in  circulation  in  this  country.  The  amount  of  silver  coin  of  0.92o  tin  - 
ness  still  in  circulation  was  estimated  at  from  £20,000,000  to  £2.5, 000, ou  • 
The  whole  of  the  silver  coinage  was  being  steadily  converted  to  0.500  fineness 
in  the  interests  of  economy,  and  more  than  half  has  been  so  converted,  but  it 
unnecessary  and  uneconomical  to  force  the  pace.  So  far  as  he  was  aware.  l] 
inconvenience  was  caused  to  anyone  by  silver  coin  circulating  concurrently  111 
different  degree  of  fineness. 
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Silver  com,  0.925  fine,  withdrawn  by  the  Royal  Mint  during  1925 

[From  Fifty-siUh  Annual  Report  of  the  Deputy  Master  of  the  Royal  British  Mint] 

Great  Britain - - 

Australia..  . . .  £2,  iw  1m 

New  Zealand _  _ 1 

Nyasaland - - 111111111"  n 

South  Africa . . . . . “  “  195,’  409 

d  tnf  ~Ar~ - - - -  -  -  49,  950 

West  Indies _  ’ 


2,  490,  445 


Total _  2 

Effect  of  England’s  Restoration  of  Gold  Standard 
[Bullion  circular  of  Samuel  Montagu  <fc  Co.,  April  28,  1926] 

On  this  day  12  months  ago  a  general  license  was  granted  by  the  Treasury  to 
the  Bank  of  England  for  the  export  of  gold  from  its  coffers,  at  the  same  time 
fixing  the  coinage  price  of  gold  (77s.  lOJ^d.  per  standard  ounce)  as  the  figure 
at  which  it  was  bound  to  sell  gold  against  legal  tender.  This  was  a  preliminary 
to  the  removal  of  the  restrictions  upon  gold  exports,  which  expired  at  the  close  of 
last  year.  The  year  that  has  elasped  has  shown  the  powerful  financial  position 
occupied  by  this  country. 

We  specify  from  week  to  week  the  effect  which  the  reopening  of  the  gold 
market  has  had  upon  the  Bank  of  England  reserves.  Though  a  net  withdrawal 
of  £9,650,000  has  taken  place  during  the  year,  this  movement  is  trifling  compared 
with  the  substantial  advantages  that  have  accrued.  London  has  again  proved 
to  be  the  center  for  financing  the  commerce  of  countries  oversea.  International 
trade  bills  again  flow’  to  London  for  finance,  as  was  the  custom  before  the  Great 
War. 

Whether  the  reduction  in  the  number  of  unemployed  and  the  improvement  in 
trade,  reported  in  certain  quarters,  can  be  attributed  to  this  cause  may  not  be 
clear,  but  there  is  no  doubt  that  the  reduction  of  14  per  cent  in  the  price  level  has 
been  much  assisted  bv  the  restoration  of  sterling  to  the  gold  level;  moreover,  the 
grievance  held  in  India  that  the  relation  of  the  rupee  was  to  sterling  and  not 

gold  has  lost  weight.  ,  ,  .  ,  ,  .  ,. 

The  action  of  returning  to  an  effective  gold  standard  conveyed  other  implica¬ 
tions  to  the  world.  It  showed  the  deliberate  intention  of  Great  Britain  to 
return,  notwithstanding  the  cost  involved,  to  the  only  known  system  o  safe 
currency  which  can  restore  confidence  to  commerce  and  offer  a  sure  foothold  for 
the  discharge  of  financial  obligations  as  between  nations. 


Gold  quotations  ( per  fine  ounce ) 


1920 


January _ 

February _ . 

March .  . 

April . 

June’.'.'.]* . . 

July...*" . . 

August..::::::::::::: . 

September . . . 

October . 

November _ _ 

December . 


For  1926 . 


Highest 

Lowest 

Average 

s. 

d. 

s. 

d. 

s. 

d. 

84 

wa 

84 

9*4 

84 

10.6 

84 

1VA 

84 

9# 

84 

10.9 

84 

im 

84 

10 

84 

11.1 

84 

1  IK 

84 

10 

84 

11.3 

84 

11V  2 

84 

9H 

84 

10.8 

84 

11H 

84 

10*4 

84 

11.2 

84 

11H 

84 

9*4 

84 

10.9 

84 

11H 

84 

9  Vk 

84 

10.6 

84 

m* 

84 

io  n 

84 

11.4 

84 

WA 

84 

9  H. 

84 

11.4 

84 

UVo 

84 

9*4 

84 

11.3 

84 

l  I'A 

84 

10M' 

84 

11.4 

84 

11H 

84 

9*4 

84 

11.  1 

- -  T  T>  nf  Fneland,  from  other  colonies,  not  mentioned  in 

'  Including  amount  repatriated,  direct  to  the  Bank  of  England, 
above  list.  .  .  „  w.  0f  weight  due  to  wear  equal  to  2.91  per  cent. 

*  W eighing  8,792,727  ounces,  showing  a  loss  o 
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GREECE 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during 
1926  was  as  follows:  Gold,  200  kilos  (6,430  ounces);  silver,  800  kilos  (25  720 
ounces).  1 


Approximate  stock  of  gold  and  silver  coin ,  also  of  paper  money  'used  for  monetary 

purposes  on  December  31,  1926 


In  home 
Government 
treasuries 

In  national  In  Bank 

bank  of  England 

In  circu¬ 
lation 

Drachmas 

Drachmas  Drachmas 

52,118,782  25,000,000 

$10,058,925  $4,825,000 

Drachmas 

5,000,000 

$965,000 

64,537,571 

851,035,288  . . >5,715,675,550 

Character  of  stock 


Gold  coin _ 

United  States  equivalent- 

silver  coin _ 

United  States  equivalent. 

Notes  of  banks  of  issue _ 


as  forced  currency  and  1,184,486,375  covered  by  an  equivalent  amount  of  forei^  erchangi.  ’  ’  ’ 

79^r2;Ti“st%f36d  m  1926 :  HlgheSt’  93-17  drachmas  ^  the  dollar;  average, 

HUNGARY 

The  silver  domestic  coinage  executed  in  home  mints  durimr  the  vear  ended 
^h^estimate^qua^tttv^of* go^ld^and^snver°us^hf°th*e  nE 

5  {Sra;®  “Hcr’  14-'16  “o,  (474,084  ounces),  valued  at  l.ool.nS 


Approximate  stock  of  gold  and  silver  also  of  paper  money,  used  for  monetary 

purposes  on  December  31,  1926 


Character  of  stock 

In  home 
Government 
treasuries 

In  national 
bank 

In  circu¬ 
lation 

,  Total  used 
for  monetary 
purposes 

Gold  coin _ 

Gold  bullion _ 

Total  gold _ 

Pengo 

Pcngo 

48,289.375 

120,526,046 

1  p. Q  Ci  r  ini 

Pcngo 

_ 

Pcngo 

48.2S9.375 

120,526,046 

-  a,  r  iOl 

United  States  equivalent _ 

Silver  coin _ _ _ 

Silver  bullion _ _ 

8,590,000 

Juo,  olo,  421 

$29,525,817 

3, 434, 802 
5,065 

- j 

6,491,779 

168, 815, 421 
$29, 525, 8U 

18,516,581 

5,065 

Total  silver _ _ _ 

United  States  equivalent..  _ 

8,590,000 

4l  CAO  OAi 

3,439,867 

6,491,779 

18,521,646 

nf  hrtnk’c  nf  icciip 

ouzf  391 

$601,633 

$1,135,412 

$3,239,436 

i.  v  UWo  U1  UcIlilVb  UI 

470, 869, 983 

470,869.983 

addenda 
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Imporlsinioand  exports  from  Hungary  of  gold  and  silver  taring  ,m 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

coin 

Silver 

coin 

Coin 

Bullion 

Coin 

Bullion 

Austria _ _  _ 

Germany _ _ 

Pengo 

6, 960 

Pengo 
890, 568 
296,856 

Pengo 

15,822 

Pengo 

111 
63,629 
12,396,340 
93, 219 

Pengo 

1  3, 480 

Pengo 

25,313 

2  9, 973 
1,636 

Great  Britain _ 

Rumania _ _ _ 

609,418 

Switzerland _ 

11,136 

3,712 

3,712 

3, 960 
688 
172 
1,377 
2,583 
688 

Italy _ _ 

Belgium _ _ _  _ 

Yugoslavia _ 

Czechoslovakia _ 

Netherlands _ _  _ 

Total . .  _ 

United  States  equivalent _ 

i 

6,960 

$1,217 

1,187,424 
$207, 680 

625,240 

$109,3.54 

12, 553, 299 
$2, 195, 572 

22,040 
$3. 855 

46, 390 
$8,114 

1  Bullion.  1  Of  which  6,960  pengo  ($1,217)  is  bullion. 


New  Currency  Placed  in  Circulation 
[From  The  Commercial  and  Financial  Chronicle,  New  York,  January  1, 1927] 

The  peneo  Hunearv’s  new  gold  standard  currency  unit,  has  been  placed  in 
circutaio"8 The p“ngo i"  divided  into  100  fillers  the 
silver  pengo,  copper  1  and  2  filler  pieces  and  nickel  10  and  20  filler  units. 

2?  »'pegX»  have  hee„  isaoed.  The 

to  continue  in  circulation  until  June  30.  Ihereaiter^  j 
the  National  Bank  until  1930,  when  the}  lo 

ICELAND 

j  in  the  industrial  arts  during 
The  estimated  quantity  of  gold  ' ®gyS silver,  250  kilos  (8,037  ounces). 

1926  was  as  follows:  Gold,  3  kilos  (96  ounces) , 

Used  for  monetary  purposes  on 

Approximate  stock  of  gold  coin  i]  1926 


Character  of  stock 


G°ld  coin . .  . 

States  equivalent . . 

notes . 'Ill . 

*os  of  banks  of  issue _ 

Total  notes _ 


In  home 

fTovernment 

treasuries 


Krdnur 


69, 140 


In  home 
banks 


Krdnur 
i  2, 260, 000 
$603, 000 


58,215 


In  circu¬ 
lation 


Krdnur 


7, 143, 145 


Total  used 
for  mone¬ 
tary  pur¬ 
poses 


Kronur 


2.470, 500 
4, 800, 000 


7, 270, 500 


as’^s  fim°unt,  consisting  of  notes, 

feserve  stock  for  the  redemption  of  toe 


United  State5  «o\d  com 


and  735,000 


Scandinavian  crowns,  is  held 
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Laws  Affecting  the  Currency  and  Banking 

By  act  No.  4,  of  March  1,  1926,  the  Icelandic  Government  is  authorized  to 
join  the  supplementary  convention  of  the  Scandinavian  Monetary  Union. 

The  bill  on  Iceland’s  “Landsbank,”  hereafter  to  bear  the  name  “Islands 
Nationalbank,”  was  passed  on  May  18,  1926,  by  both  chambers  of  the  Acting 
(Iceland’s  legislature).  The  most  important  provision  of  the  new  law  is  that 
the  right  of  issuing  bank  notes  is  transferred  to  the  Landsbank,  the  position  of 
which  will  correspond  to  that  of  a  central  bank.  This  bank  was  established 
in  1885.  By  a  law  dated  May  4,  1922,  the  note  issue  of  the  bank  was  increased 
considerably,  so  that  about  one  year  ago  it  had  a  circulation  of  nearly  5,000,000 
crowns.  The  other  banking  institution  of  Iceland  is  “Islands  Bank,”  which  up 
to  the  present  had  charge  of  the  regular  issuance  of  bank  notes. 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during 
1925  was  as  follows:  Gold,  3  kilos  (96  ounces);  silver,  250  kilos  (8,037  ounces). 

A  p  proximate  stock  of  gold  coin  and  paper  money  used  for  monetary  purposes  on 

December  31,  1925 


Character  of  stock 

In  home 
government 
treasuries 

In  home 
banks 

In  circula¬ 
tion 

Total 
used  for 
monetary 
purposes 

Gold  coin. . . . . . . 

Krdnur 

Krdnur 

2,  250,  000 
$603,000 

Kronur 

Krdnur 

United  States  equivalent. . . . . . . 

Government  notes . . 

4, 693, 000 
4,820,000 

Notes  of  banks  of  issue . . 

\ 

Total  notes . . . . . 

80,685 

421,305 

9, 011,010 

9, 513, 000 

The  actual  currency  consists  of  bank  notes  and  government  notes. 

Premium  on  gold  in  1925:  Highest,  59  per  cent;  lowest,  23  per  cent;  average, 
40  per  cent. 

Coins  established  by  laws  of  June  20,  1923,  and  June  27,  1924 


Denomination 

Weight 

Composition 

2  kronur . . 

Grams 

9.5 

4.  75 

2.4 

1.5 
6.0 
3.0 

1.6 

j92  per  cent  copper,  6  per  cent  aluminum,  2  per  cent  nickel. 

|75  per  cent  copper,  25  per  cent  nickel. 

j'J5  per  cent  copper,  4  per  cent  tin,  1  per  cent  zinc. 

1  kronur  _ 

25  aura  . . . 

10  aura  _  .  _ 

5  aura  _  _ _ 

2  aura  _ 

1  eyri  _ 

IRISH  FREE  STATE 

Approximate  stock  of  silver  coin  and  paper  money  in  circulation  on  December 
31,  1926:  Silver  coin,  £2,000,000  ($9,733,000);  government  notes  between 
£1,000,000  and  £2,000,000;  notes  of  banks  of  issue,  £14,248  394  ’ 

Imports  of  silver  coin  from  Great  Britain  during  i926,  £8,800  ($42,825). 

Currency 


l  nder  the  currency  act  of  1927,  a  currency  commission  is  being  set  up  which 
will  issue  two  kinds  of  notes  a  series  of  legal  tender  notes  and  a  series  of  consoli¬ 
dated  bank  notes.  It  is  not  expected  that  these  issues  will  be  made  until  192S. 

T  here  is  likewise  in  preparation  a  new  Free  State  coinage.  It  is  not  expected 
that  Free  State  gold  coins  will  be  issued.  The  currency  act  provides  for  the 

on* par  witl^the1  British. 1  U”  ’  ltS  CUmmCy  is  intended  to  circillate  absolutely 
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Summary  of  Irish  Currency  Proposals 

[From  the  Statist,  January  29,  1927) 

The  present  currency  of  the  Irish  Free  State  consists  of  bank  notes,  issued  in 
effect  by  five  banks,  and  British  currency  notes.  The  total  circulation  of  all 
Ireland  is  estimated  at  £17,000,000,  of  which  about  £3,000,000  consists  of  till 
money  and  British  currency  notes.  The  bank  note  issue  is  fiduciary  up  to  a 
combined  maximum  of  £6,354,494,  and  all  notes  in  excess  of  that  figure  have  to 
be  backed  pound  for  pound  by  British  currency  notes.  The  total  amount  of 
British  currency  notes  in  Ireland  is  estimated  at  approximately  £10,000,000, 
i.  e.,  £8,000,000  as  backing  for  the  bank  notes  and  £2,000,000  in  circulation. 
This  sum  represents  the  extent  of  the  power  of  obtaining  gold  from  London, 
should  it  be  decided  to  work  an  independent  gold  standard,  but  the  commission 
has  decided  against  the  venture. 

British  sterling  legal  tender  is  adopted  as  the  standard  of  value  in  the  tree 
State,  and  the  proposed  currency  commission  can  issue  legal  tender  notes  only 
against  British  sterling  (after  a  transition  period)  on  a  pound-for-pound  basis. 
The  Saorstat  legal-tender  notes  will  be  guaranteed  unconditionally  by  the  Free 
State  Government  and  will  be  convertible  into  sterling  at  par.  Holders,  however, 
can  convert  as  a  le<ml  right  onlv  in  London.  The  commission  will  invest  the 
Sterling  obtained  against  Saorstat  notes  in  British  Government  secunties,^ap^, 
of  course,  from  the  liquid  balance  "ks-rfl  teappointedmLoudon.  It  is 

the  present  amount  of  secured  bank  n°^s  pliu>  1  tender  notes  should 

tion.  Thus,  on  the  estimates  given  above,  the  total^ot  of  Ireland; 

be  less  than  £10,000,000,  tins  figure  bei  g  II  ^  Qrt  is  not  quite  ciear 
the  commission  tentatively  suggest  £6.1)00,0  .  noteg  is  coinpulsory, 

whether  the  suggested  limit  for  the  issue  ,,  %  j  instruction”  not  to  exceed 

though  the  commission  will  be  subject  to  g  ^  currency  notes  in  circula- 

“the  present  secured  issue  (of  bank  notes)  plus  Bnhs^curr  '  in  favor  of 
tion  in  the  Saorstat.”  Elsewhere  in  the  report  an  excep 

10-shilling  notes.  ,  .  notes  issue”  may  be  obtained  by  all 

The  nonlegal-tender  “Consolidated  .  currenCy  commission  satisfactory 

banks  in  the  Free  State  on  tiWerni^  to  the  contmct  obligations  representing 
securities  in  the  shape  of  bills  of  exchange,  noteg  will  beaI-  the  name  of  the 
liquid  sound  advances  to  their  customers^!  T1  ^  lia5ility  of  the  currencv  corn- 
bank  to  which  they  are  issued.  They  of  the  assets  of  the  bank 

mission,  but  only  up  to  the  realizable  ■  ®  wjU  be  convertible  on  dcma  ««< 

they  have  been  supplied  in  each  ca  •  ■  t  the  local  headoffice  the 

legal  tender  notes— but  as  a  legal ' right  on. .g  fixed  at  £6,000,000,  tlu^ng  ^ 
lhe  maximum  issue  of  consolidate  ^  and  every  three  jea  ^  j  j  tender 

to  be  reconsidered  at  the  end  of  t  of  anv  one-half  '  limited  to  not  more 

!s  provided,  however,  that  if  at  bank-note  issue  shall  be  hand,  any 

issue  is  less  than  £4,000,000,  the  ^  l  tender  issue.  O  1  ,<extraordinary ” 

than  £1,000,000  in  excess  of  the tL  commissioners,  obVBU  «  guch  issues  are  to 
bank  may,  by  unanimous  vote  f  th t  ^  .(s  reserved  cap  ah  ^  be  subjeCt  to 
issue  of  bank  notes  up  to  the  a  ordinary  issues,  . .  j2  months.  The 

carry  the  same  security  and  hab  h  .Y  ^  must  be  retired  '  Bank  of  Ireland, 

a  tax  of  not  less  than  5  per  c.  .  j  among  the  banks i®  Provincial,  £649,000; 
maximum  of  £6,000,000  Vs  J^nOO*  Northern,  £243.000»d1  Leinstcr.  £852  000; 
£1,705,000;  National,  £l,3bo,000,  ^unnst  presumablv  the  share  of  the 

Ulster,  £419,000;  Hibernian,  *  ,  £273,000.  Fre.  Th  banks  are  to  pay  » 

National  Land  Bank,  £55,000;  of  lreland.  Th -  ds  of  this  tax 

National  Land  Bank  now  goes  to  notc  issues.  I  «  rency  commission  is  to 
tax  Of  114  per  cent  on  their  a1vcr1^.1Mendcr  issue,  the *  1  Saorstat  notes  as  a 
*°8=ther'  tuh  the  profits  of  the  tegal  of  the  outetond  Kcurtty  for  the 

')u‘ld  up  a  reserve  equal  to  1°  P "tments  and  as 
Provision  against  dcpreciatioi 

bank  notes 
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ITALY 

Domestic  gold  and  silver  coinage  executed  in  home  mints  during  the  year  ended 

December  31,  1926 


Pieces 

Value 

Denomination 

Lire 

u.  s. 

dollars 

Gold: 

40 

40 

40 

40 

4,000 

2,000 

800 

400 

772 

386 

154 

77 

Total  gold.- . 

ICO 

7,200 

1,389 

Silver: 

10  lire . 

1, 747, 500 
5, 405, 000 

17,  475,000 
27,  025,  000 

3,372,675 

5,215,825 

Total  silver . 

7, 152,  500 

44,  500, 000 

8,588,500 

Gold  and  silver  coinage  executed  for  Albania  during  1926 


Value 

Denomination 

Pieces 

Francs 

U.  S. 
dollars 

Gold: 

100  franc  _ _ _ 

6,614 

661,400 

127, 650 
19,316 

5,004 

100,080 

Total  gold . - . 

11,618 

761,  480 

140,965 

Silver: 

39,  950 

299,  750 

57, 852 

50,  000 

100,000 

19,300 

Tntal  silver  _ _ .. _ 

89, 950 

399,  750 

77, 152 

_ 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoinage 
during  1926  was  15,094,937  lire  ($2,913,323). 

Premium  on  gold  in  1926:  Highest,  595.90;  lowest,  431.50;  average,  502. SO. 


Laws  Affecting  the  Currency 

By  decrees  No.  1631  and  No.  1651,  of  September  16,  1925,  and  September  30, 
1926,  respectively,  the  issue  of  new  5  and  10  lire  silver  coins,  0.835  fine  and 
weighing  10  and  5  grams,  respectively,  is  authorized. 

Imports  of  gold  and  silver  during  1926:  Gold  coin,  18,686,415  lire  ($3,606,47S); 
eold  bullion,  52,069,699  lire  ($10,049,452);  silver  coin,  38,710  lire  ($7,471);  silver 
bullion,  11,223,161  lire  ($2,166,070). 

Exports  of  gold  and  silver  bullion  during  1926:  Gold,  519,571  lire  ($100,2/ <)! 
silver,  4,986,217  lire  ($962,340). 

Metallic  stock  and  note  circulation  of  the  Bank  of  Italy  on  December  31,  1926 
[From  the  Statist,  London,  February,  19,  1927) 


Gold— 
Silver.. 
Notes  1 


Items 


Lire 


United  States 
dollars 


1, 143, 690, 000 
105, 241,000 
18, 340. 115,000 


220. 732,  170 
20, 311, 513 


i  In  addition  to  this,  there  circulates  1,703,000,000  lire  in  State  notes.  (The  Economist  Monthly  Supi^ 
ment,  London,  Feb.  26,  1927.) 
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Unifying  Italy’s  Note  Issue 
[From  Bankers’  Magazine,  London,  June,  1926] 


Steps  are  being  taken  by  the  Italian  Government  to  restrict  powers  of  note 
issue  to  the  Banca  d’ltalia  as  from  July  1,  1926.  Up  to  the  present  time  there 
have  been  three  banks  in  Italy  which  have  possessed  such  powers,  the  other  two 
being  the  Banco  di  Napoli  and  the  Banco  di  Sicilia.  It  is  proposed  to  transfer 
the  cover  for  the  issues  of  these  banks,  consisting  of  gold  securities,  to  the  Banca 
d’ltalia  at  the  end  of  the  current  month.  Meanwhile,  that  institution  wall 
replace  all  notes  in  circulation  other  than  its  own  by  a  specially  printed  issue. 


Metallic  stock  and  note  circulation  of  the  Bank  of  Italy  prior  to  and  after  amalgama¬ 
tion  of  the  note  issue 


[From  Bankers’  Magazine,  London,  October,  1926] 


Items 

July  31, 1926 

June  30,  1926 

Lire 

18, 327,  693, 000 

Lire 

14, 098, 580, 000 

ono  OCT 7  mn 

1, 135, 510, 000 
419,614,000 
105, 631, 000 

89t5,  by/,  IAJU 
381,414,000 

85, 642, 000 

1  From  The  Statist,  London,  Sept.  11,  1926. 

Metallic  stock  and  notes  outstanding  of  the  B a 

as  of  June  20,  102b 

[From  Federal  Reserve  Bulletin,  September,  1926] 


of  Naples 


Notes  in  circulation: 
Bank  of  Naples  __ 
Bank  of  Sicily - 

Total _ 

Gold _ 

Silver _ 


Lire 

2,  945,  448,  000 
730,  722,  000 


3,  676,  170,  000 
241,  948,  181 
39,  691,  065 


Gold  and  silver  production  during  1926 


Gold «... 
Silver 


[From  official  questionnaire. 

Items 


i  Valued  at  639,000  paper  lire. 


Courtesy  United  States  Bureau  of  Mines] 


Kilos 

Ounces 

53.6 
16, 154.  0 

1,723 
519, 351 

2  Valued  at  8,039,850  paper  lire. 


, .  i  ,  „^5nclt,p  pvpcuted  in  home  mints  during  the  year  ended 
Decemviri?  1925  consisted  of  five  thousand  100-lire  pieces  having  a  face 
value  of  500,000  lire  ($96,500). 

Odd  and  diver  coinage  executed  for  other  countries  during  1925 


Denomination 


Pieces 


Lire 


Value 


United 

States 

dollars 


For  the  Republic  of  San  Marino: 
Gold- 

20  lire . . 

10  lire . 

Total . 

For  Italian  Somaliland: 

Silver- 

10  lire . 

5  lire . 

Total . 


9, 334 
20,000 


186,  680 
200,  000 


35, 029* 
38,  600 


29,  334 


386,  680 


74, 629 


100, 000  1, 000, 000 
400, 000  2, 000,  000 


193,  000> 
386,  000 


500,000 


3,000,000 


579,  000 
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Exports  of  gold  and  silver  during  1925:  Gold  bullion,  1,023,645  lire  ($197  5631  ■ 
silver  coin,  1-2,000  lire  (.84,246);  silver  bullion,  3,208,201  lire  (8619,183).  ’  ' 

LATVIA 

TKe  domestic  silver  coinage  executed  in  England  for  Latvia  during  the  vear 
of  WaSMShta  °f  1'114’46!l  2->at  Pieccs-  havi"g  0  vilue 

Metallic  stock  and  note  circulation  of  the  Bank  of  Latvia  on  December  £9,  19£6 
[From  the  Economist,  London,  January  15,  1927] 


Items 

Lats 

United 

States 

dollars 

Gold  coin  and  bullion 

Silver  coin  — 

23,623,000 

4, 5o9, 239 

Notes  in  circulation .  . . . 

2,290,000 
34.  875. 000 

441, 970 

LITHUANIA 


nJ^  dT0meitic  sjIv®r  co‘»age  executed  for  Lithuania  bv  Johnson  Matthev  Co. 
Sed  ’of  ‘sTlL  S.a”OUn*ed  ‘°  7'500'00°  'iiaS  ($750’000)  *"d' 


Approximate  stock  of  gold  and  silver ,  also  of  paper  money , 

on  December  31,  1926 


used  for  monetary  purposes 


Character  of  stock 

In  bank 
of  issue 

Held 

abroad 

In  circu¬ 
lation 

Total  used 
for 

monetary 

purposes 

Gold  coin  and  bullion _  _ 

United  States  equivalent . 

Litas 
1.017,000 
$101, 700 
5, 14S.0C0 
$514.  S00 

Litas 

30, 346, 000 
S3  034  r»on 

Litas 

Litas 

31,363,000 
$3,138,300 
13, 50ft  000 

f  A  AAA 

Silver  coin.  . . . 

United  States  equivalent.. . . . 

8.  352, 660 

>00  c  <VkA 

Bank  of  issue  notes . . . . 

SS35,  200 

C»I  “00  nn/l 

*1.350,  000 

eg  *•110  ryiil 

00,  4  \TZ,  UUU 

00,  4  92,  UUU 

Premium  on  gold  in  1926:  Highest,  0.015;  lowest,  0.007;  average,  0.011. 

Imports  of  gold  and  silver  from  Germany  during  1926-  Gold  coin  bullion  and 

suver  “"*•  2'si8’000  utas 

^  of  o°ld  coin,  bullion,  and  ore  to  Germany  during  1926:  2,000  litas 

LUXEMBURG 

C  urrenci  Stabilization  in  Luxemburg 

[From  the  Statist,  London,  September  11,  1926] 

The  Grand  Duchy  of  Luxemburg,  which  in  matters  economic  has  since  the 
end  of  the  Mar,  been  considered  to  be  almost  a  Province  of  Belgium,  hash  recent 
weeks  l  een  showing  signs  of  its  independence.  The  economic  unio!  with  BeSm 
has  on  the  whole,  been  a  very  real  advantage  to  both  countries  concerned— the 
abolition  of  customs  barriers  is  a  case  in  point— but  in  other  resSct?  the  close 
economic  tics  that  bind  the  two  neighbors  have  been  undoubtedh^detrimenta  to 
the  interests  of  Luxemburg  Particularly  has  this  been  the  cSe  in  the^ltSr  of 
the  interchangeability  of  the  currencies.  Luxemburg  has,  in  fac  iSst  £  right 


ADDENDA 


171 


to  an  independent  currency,  and  the  Belgian  franc  circulates  freely.  The  fluctua¬ 
tion  of  the  Belgian  currency,  due  to  causes  of  which  Luxemburg  itself  has  been 
wholly  innocent,  has  brought  in  its  train  many  inconveniences,  serious  losses,  and 
naturally  enough  a  certain  sense  of  injury  and  resentment.  The  Luxemburg 
Government,  taking  their  courage  in  both  hands,  have  recently  decided  to  make 
an  end  of  the  domination  of  the  franc  over  the  economic  life  of  their  country. 
Although  they  have  not  abolished  the  circulation  of  francs,  they  have  introduced 
the  pound  sterling  as  the  real  standard  of  value  of  the  country.  All  contracts  in 
francs  entered  into  on  or  before  August  27  will  have  to  be  satisfied  on  the  basis 
of  a  rate  of  177.15  francs  to  the  pound.  For  subsequent  contracts  the  basic  rate 
will  be  the  middle  rate  of  the  day  on  which  the  contract  is  entered  into.  Thus, 
if  a  merchant  buys  goods  of  a  value  of  17,500  francs  payable  three  months  hence — 
the  middle  rate  of- the  Belgian  franc  on  the  date  of  the  purchase  being  175  francs 
to  the  pound — and  discharges  his  debt  on  a  day  when  the  franc  is  quoted  at  200 
to  the  pound,  he  will  be  called  upon  to  pay  not  17,500  but  20,000  francs.  Al¬ 
though,  therefore,  the  franc  remains  the  medium  of  exchange,  the  standard 
of  value  is  now  the  pound  sterling.  Certain  exceptions  had,  of  course,  to  be 
made  to  the  hard  and  fast  rule  that  all  franc  contracts  entered  into  before  August 
27  had  to  be  settled  on  the  basis  of  the  arbitrary  exchange  rate  of  177.15.  Banks 
and  other  credit  institutions  have  been  excused  from  this  obligation  in  respect  of 
their  liabilities  of  less  than  three  months  currency.  Luxemburg  has  not  reestab¬ 
lished  a  gold-standard  currency,  but  it  has  taken  a  most  important  step  in  this 
direction.  Henceforth  the  habit  of  calculating  prices  and  wages  in  terms  of 
sterling  will  spread,  and  the  adjustment  to  a  gold-standard  currency  will  thus 
tend  to  be  made  before  such  a  currency  is  actually  introduced.  The  action  of 
Luxemburg  w  ill  probably  encourage  in  Belgium  the  establishment  of  long-term 
contracts  in  stable  currencies. 

MALTA 

Approximate  stock  of  British  silver  coin  (including  bronze  coin)  and  British 
Government  currency  notes  in  circulation  on  December  31,  1926:  Coin  £4o,000 
($218,992);  notes,  £800,000. 

NETHERLANDS 

Gold  and  silver  domestic  coinage  executed  in  home  mints  during  the  year  ended 

December  31,  1926 


Denomination 

Pieces 

Value 

Florins 

United 

States 

dollars 

• 

3, 400, 000 

34.000, 000 

13, 668, 000 

VI  l/lVi  •  lV  lAVl  11AU-  — 

Silver: 

2,000.000 

500, 000 
50, 000 

201, 000 
20, 100 

'  500. 000 

Total  silver . j  2*s00'000 

550,  000 

221. 100 

The  amount  of  domestic  gold  and  silver  coin  withdrawn  from  monetary  use 
for  recoinage  during  1926  was  as  follows:  Gold,  110  florins  ($44);  silver,  1,994,526 
florins  f$801,799). 
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Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 

on  December  31,  1926 


Character  of  stock 

In  home 
banks 

In  circula¬ 
tion 

Total  used 
for  mone¬ 
tary  purposes 

Gold  coin .  . 

Florins 

00, 823, 535 
352, 513, 297 

Florins 

Florins 

60, 823,535 
352,  513,  297 

Gold  bullion . .  . 

Total  gold .  . .  . 

413, 330,832 
$100,101,400 

413, 336, 832 
$106, 101, 400 

United  States  equivalent  _  _  _  _  _ 

Silver  coin . . . . . 

27, 580, 277 
$11,087, 271 

91,913,593 
$30, 949, 204 

119,493,870 
$48, 036, 535 

United  States  equivalent . 

Government  notes . . . 

5,  776, 471 

13,  294,017 
865,  705,  630 

19, 070, 488 
865,  705, 630 

Notes  of  banks  of  issue . 

Total  notes . 

5,  776,  471 

878, 999,  647 

884,776,118 

Imports  of  gold  and  silver  during  1926:  Gold  coin,  5,031,819  florins  ($2,022,- 
791);  gold  bullion,  22,767,234  florins  ($9,152,428);  silver  coin,  175,428  florins 
($70,522);  silver  bullion,  830,595  florins  ($333,899). 

Exports  of  gold  and  silver  during  1926:  Gold  coin,  4,890,000  florins  ($1,965,780) ; 
gold  bullion,  11,238,310  florins  ($4,517,801);  silver  coin,  217,465  florins  ($87,421); 
silver  bullion,  71,063  florins  ($28,567). 

NORWAY 

The  quantity  of  silver  produced  from  dry  or  silicious  ores  during  the  vear 
ended  June  30,  1926,  was  10,447  fine  kilos  (335,871  ounces),  valued  at  767,119 
Kroner  ($205,588). 


Approximate  slock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 

on  December  SI,  1926 


Character  of  stock 

In  home 
banks 

In  circula¬ 
tion 

Total  used 
for  mone¬ 
tary  purposes 

Gold  coin . 

Kroner 

Kroner 

Kroner 

22,640,000 

Gold  bullion . . . 

147, 227, 000 

Total  gold . . . . 

147, 227,000 
$39,456,836 

22, 640, 000 
$6,067,520 

United  States  equivalent . . . 

Silver  coin . - . 

7, 600, 000 
$2, 036, 800 

24, 900, 000 
$6, 673,  200 

United  States  equivalent . . . . . . 

Bank  of  Norway  notes . .* . 

_ 

337,200,000 

Imports  into  and  exports  from  Norway  of  gold  and  silver  during  1926 


Countries 

Imports 

Exports— Silver 

Gold 

Silver 

Coin 

Ore 

Coin 

Ore 

Coin 

Bullion 

Ore 

Denmark . . 

Kroner 

4, 200 
3, 500 

1, 100 
600 

Kroner 

Kroner 

171,600 

2,300 

171,200 

1,800 

1, 500 
5,200 
300 
600 

Kroner 

500 

Kroner 

57,900 

Kroner 

Kroner 

1,000 

Iceland. 

C\i  lulitp 

3, 700 
25, 7C0 
208,300 

r  »  UUl  1 1  .  _ 

Germany 

6,000 
699, 100 
234, 600 

91.900 

10.900 

England 

Netherlands  . 

2,  400 

515,000 

Switzerland 

Franco 

200 

United  States 

40,700 

Other  countries.  . 

300 

300 

300 

200 

Total . . 

United  States  equivalent. 

12, 300 
$3,  296 

278,400 

$74,611 

354,  700 
$95,0  0 

940,500 
$252. 054 

159,  800 
$42. 826 

515,000 
$138, 0.'O 

1,000 

$268 
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POLAND 


Domestic  gold  coinage  executed  in  home  mints  during  the  year  ended  December  31, 

1926 


Denomination 

Pieces 

Value 

Zlotys 

United 

States 

dollars 

27,240 
50, 3.50 

544,800 

503,500 

105, 146 
97, 176 

Tntnl  _ 

77, 590 

1,048,300 

202, 322 

The  amount  of  foreign  silver  coin  withdrawn  from  monetary  use  for  indus¬ 
trial  use  during  1926  was  1,999  zlotys  ($386). 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  ^ts  during 
1926  was  as  follows:  Gold,  1,341  fine  kilos  (43*113  ounces);  silver,  19,559  fine 

klThe6quaniityUoTSfver  produced  from  lead  ores  during  1926  was  1,400  fine  kilos 
(45,010  ounces). 


stock  of  gol4 


Character  of  stock 

In  home 
Government 
treasuries 

In  home 
banks 

In 

circulation 

Total  used 
for  monetary 
purposes 

Gold  bullion . 

United  States  equivalent . 

Silver  coin . 

Silver  bullion . 

Zlotys 

Zlotys 

138, 221,  770 
$26, 676, 803 

Zlotys 

Zlotys 
138,221,776 
$26, 676, 803 

616, 262 

2, 867, 525 
588, 194 

50, 812, 694 

54, 296, 481 
588,194 

616, 262 
$1 18, 939 

3, 455, 719 
$666, 954 

|  50,812,694 

$9, 806,  8.50 

54, 884,675 
$10,  592,  743 

u  niiea  Dimw  c^lii****'-*-*  - 

8, 224, 095 
25,  549,  746 

22,  983, 000 

287,  509, 324 
592,  657,  030 

318,716,419 
618, 206,  776 

uovernmenr  notes - - 

IN OieS  OI  Uall ui  kwuv.----- 

33,  773, 841  22, 983, 000 

880, 166, 354 

936, 923,  195 

Premium  on  gold  in  1926:  Highest,  114.17;  lowest,  36.99;  average,  71.80. 


Silver  Production 


[From  official  questionnaire.  By  courtesy  United  States  Bureau  of  Mines] 

In  1926  the  silver  production  of  Poland  was  8,451  fine  kilograms. 

Poland  Takes  Step  to  Stabilize  Money 

(From  the  Commercial  and  Financial  Chronicle,  New  York,  August  21,  1926] 

rp,  r) r()crram  to  prevent  inflation  proposed  by  the  Kemmerer  Commission  was 
+  tativelv  adopted  by  the  Bank  of  Poland’s  advisory  stockholders  board  on 
\  ist  14.  *  *  *  The  principal  measure  of  the  Kemmerer  scheme  declares 

ill !it  the  30  per  cent  gold  reserve  now  maintained  is  larger  than  necessary  and  that 
the  bank  council  be  authorized  to  change  its  charter  to  decrease  the  amount  in 
anv  emergency,  with  the  permission  of  the  Minister  of  Finance.  In  such  a  case, 
however,  the 'bank  must  pay  the  special  tax  on  newlv  issued  notes,  this  being 
progressive  from  5  per  cent.  The  discount  rate  would  rise  as  a  result,  penalizing 

64903 — 27 - 12 
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the  bank  in  the  first  instance  for  its  decision  to  increase  the  issue.  Falling 
upon  the  creditors  ultimately,  the  system  is  deemed  as  incentive  to  closer  cooper¬ 
ation  between  the  commercial  public  and  the  bank,  leading  to  economy  in  the 
use  of  domestic  currency  as  well  as  to  increased  transactions  in  foreign  currency, 
thus  stabilizing  the  Polish  zloty.  Further,  the  bank  is  to  be  authorized  to 
increase  its  capital  from  100,000,000  to  150,000,000  zloties  when  conditions 
warrant,  the  Government,  however,  retaining  at  least  50  per  cent  of  the  stock 
of  the  national  institution.  The  shareholders  are  also  to  be  asked  to  vote  the 
right  of  the  Polish  Bank  to  acquire  stock  in  a  new  institution  called  the  Bank  of 
Export  Credits,  which  includes  such  enterprises  as  the  jointly  controlled  grain 
elevators,  stockyards,  and  packing  plants. 

PORTUGAL 

Metallic  stock  and  note  circulation  of  the  Bank  of  Portugal  on  December  29 ,  1926 
[From  Bulletin  de  Statistique,  Paris,  January,  19271 


Items 

Escudos 

United 
States  dollars 

Gold . . . . . .  . 

8,577,000 

1,083,000 

1,835,601,000 

9,267,448 

1,170,181 

Silver . . . . . 

Notes . . . . . . 

RUMANIA 

Production  of  gold  and  silver 


Year 

Gold 

Silver 

Kilos, 

fine 

Ounces, 

fine 

Kilos, 

fine 

Ounces, 

fine 

1925 . . . . . . 

1,245 

1,000 

40,027 
32, 150 

2,382 

379 

76,581 
12. 145 

1926  (to  Oct.  15) . 

Approximate  stock  of  gold  and  silver ,  also  of  paper  money ,  used  for  monetary  pur - 

poses  on  December  31,  1926 


Character  of  stock 

In  national 
bank 

Held  abroad 

In  circulation 

Gold  coin . . . 

Lei 

126,  446, 122 
17, 528,063 

Lei 

}  •  428,139,680 

Lei 

Gold  bullion  . . . 

Total  gold . . . - . 

143, 974, 185 
*27, 787, 018 

428, 139, 680 
*82,630,958 

United  States  equivalent . 

Silver  and  other  coin . . 

16,445,433 
*3, 173,969 

United  States  equivalent . 

Treasurv  bonds  . . 

5,  679, 833, 333 

. 1 . 

National  bank  notes . 

Total  notes . 

5, 679, 833, 333 

20,950,547,280 

1  Of  this  amount,  98  105,800  lei  ($18,934,419)  are  deposited  in  the  Bank  of  Emrland  14  853  onn  1p1  866  - 

803)  lu  the  Reiclisbank,  and  315,179,980  lei  ($(>0,829,736)  are  held  in  Moscow  Mand’  14’S™’900  ,el  (52,St 
*  Held  as  44 gold  reserve,”  and  legal  “cover”  for  currency  emissions 


Premium  on  gold  in  192G: 
5S  paper  lei  per  1  gold  leu. 


Minimum,  34.10  paper  lei  per  1  gold  leu;  maximum. 
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SPAIN 

Metallic  stock  and  note  circulation  of  the  Bank  of  Spain  on  December  31,  1926 
[From  El  Economista,  Madrid,  Jan.  8,  and  Mar.  12,  1927] 


Items 

Pesetas 

United 
States  dollars 

Gold: 

Treasury  _ 

107, 413,000 

20, 730, 709 

Bank  --  --  _ 

2, 448, 451. 364 

472,551, 113 

A c co unts  current _ _ _ _ _ _ _ _ _ _ _ _ _ 

1, 072,000 

206,896 

Branch  offices _ _ _ _ _ _ _ ____ _ _ 

34, 248,405 

6, 609,  £42 

675, 101,  513 

130,294,592 

XT ntiiC  i n  niraiilnfinri  _ _ _ _ 

4,  339, 187, 050 

(From  official 


Silver  production  in  1926:  93,333  fine  kilos  (3,000,656  ounces), 
questionnaire.  Courtesy  U.  S.  Bureau  of  Mines.) 

Monetary  Changes 

[From  L’Economiste  European,  Paris,  December  31,  1926] 

The  Spanish  Government  has  begun  the  manufacture  of  new  50-centimo  silver 
coins,  weighing  2.5  grams  and  18  millimeters  in  diameter.  When  this  issue  is 
completed  the  Government  will  proceed  to  the  manufacture  of  25-cenDmo  pieces 
in  nickel-bronze.  It  is  also  said  that  the  Government  w  ill  retire  the  10  and  15 
centime  copper  coins,  which  are  heavy  and  will  replace  them  by  smaller  nickel- 
bronze  coins  of  the  same  denomination. 

SWEDEN 

Domestic  silver  coinage  executed  in  home  mints  during  the  year  ended  December 

31,  1 3 do 


Denomination 

Pieces 

Value 

Kronor 

United  States 
dollars 

2  Kronor . . 

1  Krona . 

221, 577 
465, 467 

443, 154 
465, 467 

118, 765 
124, 745 

687.044 

908, 621 

243,  510 

rru  omnnnt  of  domestic  gold  and  silver  coin  withdrawn  from  monetary  use 
for  recoTnage  during  1926  was  as  follows:  Gold,  115  kronor  ($31);  silver,  619,009 

kronor  (f  f’^fan+itv  of  gold  and  silver  used  in  the  industrial  arts  during  1926: 
,,  t  OKOfi  ne^kilos  (30,542  ounces),  valued  at  2,356,000  kronor  ($631,408);  silver, 
9,780  fine  kilos  (314,427  ounces),  valued  at  737,901  kronor  ($197,757). 
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Approximate  stock  of  gold  and  silver ,  also  of  paper  money,  used  for  monetary  purposes 

on  December  SI ,  1926 


Character  of  stock 


In  home 
Govern¬ 
ment 
treasuries 


In  Bank 
of  Sweden 


In  private 
hanks 


In  circula¬ 
tion 


Total 
used  for 
monetary 
purposes 


Kronor 


Gold  coin _ 

Gold  bullion 


99,300 


Kronor 
66,319, 100 
158, 167,  200 


Kronor 
114,300 
317,  000 


Kronor 


Kronor 


Total  cold . 

Unitea  States  equivalent 

Silver  coin . 

Silver  bullion . 


99,300  221,486,300 
$26,612  $60,102,328 


731,300 
$195,  988 


339, 700 
501,  900 


»  4, 435, 600 


400,  000 


Total  silver . 

United  States  equivalent 


841,600  4,435,600 

$225,549  $1,  188,741 


400,  000 
$107,  200 


Bank  of  Sweden  notes 


81,300,000 


443, 776, 800 


3  525, 076, 800 


i  Including:  minor  coin. 

*  Exclusive  of  stock  held  by  Bank  of  Sweden  for  placing  in  circulation  as  needed. 


I?nports  into  and  exports  from  Sweden  of  gold  and  silver  during  1926 


Countries 

/ 

Imports 

Exports 

Gold 

bullion 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Norway _ _ 

Kronor 

4,100 

800 

116, 100 

►0$ 

“-n  © 

~  3 

g  © 

Kronor 

11,000 

100 

1,331,900 

Kronor 
1,200 
156, 800 
1,736,500 
100 

Kronor 
11,900 
10, 600 
338, 100 

Kronor 

J,  300 
200 
500 
3,900 
2,100 

Kronor 

1,300 

1,000 

232,400 

Finland.  _ _ _ 

Germany.. . . . 

18,  400 
700 

United  States . 

Denmark  _ _ - 

19,900 

27, 400 

1,200 

26, 300 

Iceland . 

700 
3,800 
4,300 
2, 500 
600 
500 

Estonia . 

1,000 

1,000 

1,700 

4,000 

Netherlands . 

100 

500 

Great  Britain . 

4i6,900 

1,200 

200 

France. . . 

Austria _ - _ _ 

Latvia... . 

2,900 

500 

6,000 

100 

4,  ioo 

Lithuania _ ....... _ - _ 

Switzerland . 

100 

Total  .  .  - . 

145, 400 
$38, 907 

50,500 
$15, 142 

1,788,800 

$179,398 

1,894,000 
$507,  753 

370, 800 
$99, 374 

8, 000 
$2,305 

270,000 

$72,300 

United  States  equivalent. 

SWITZERLAND 


The  gold  domestic  coinage  executed  in  home  mints  during  the  vear  ended 
December  31,  1920,  consisted  of  fifty  thousand  20-franc  niece*  havimr  a  face 
value  of  1,000,000  francs  ($193,000),  recoined  from  French  gold  coins 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during 
1920  was  as  follows:  Gold,  10.400  fine  kilos  (334,300  ounces)  valued  at  30  000  000 
francs  06,948  000);  silver,  30,100  fine  kilos  (907,715  ouS vrtSd  at  S.OOO, 000 
francs  ($579,000). 
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Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 

on  December  31,  1926 


Character  of  stock 

In  Swiss 
National 
Bank 

Held 

abroad 

In 

circulation 

coin  _  _ 

Francs 

222, 681,264 
175, 107,  563 

Francs 

62, 909,  700 
11,062,300 

Francs 

Gold  bullion . - . 

Total  crnl H  _  _ 

397,  788, 827 
$76, 773,244 

73, 972, 000 
$14, 276, 596 

United  States  equivalent . 

i^ilvor  (•niri  _ _ _ _ _  _  _ _ 

i  72, 800, 240 
$14, 050, 446 

United  States  equivalent . 

873, 941, 205 

1  Including  156,000,000  francs  in  5-franc  pieces  of  other  Latin  Union  countries,  valued  at  40  per  cent 
(62,400,000  francs). 


Premium  on  gold  in  1926;  Highest,  0.74  per  centj  lowest,  0.18  per  cent,  average, 
0.36  per  cent. 


Imports  into  and  exports  from  Switzerland  of  gold  and  silver  during  1926 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Germany . 

Netherlands . 

Great  Britain . 

Francs 
99, 144 

344, 661 
699, 125 

Francs 

1, 576, 859 
1, 066 
1, 224, 538 
207,218 
10, 607, 640 
37,827,238 

Francs 
222, 239 

375,  563 

7.103 

300 

536 

508 

Francs 

3, 536, 560 
23, 370 
54,414 
177, 215 
6, 790 
47,  500 

Frants 
51,364, 141 

10, 340 
3,283, 790 

Francs 
2,940,957 
491,107 
670, 792 
5, 097, 308 

21, 560 
25,050 

Francs 
331, 605 
2, 000 

1,827 

957 

Francs 
7, 196 
278, 200 
181, 169 
227, 716 

1, 000 

50 

2,886 

138, 333 

5, 000 
200, 000 

2,900 

368 

268, 959 
311,538 
1,170 

Czechoslovakia . 

123, 360 

Algeria . - . 

30 

l  11  LI  tUUliti  - 

Total . ----- 

United  States 

equivalent . 

.  1, 142,270 

$220. 458 

51, 446, 726 

$9,929, 218 

606, 749 

;  $117,103 

3, 848,785 

$742, 816 

54, 863, 271 

$10,588,611 

10, 566, 780 

$2,039,388 

339, 319 

$65,489 

818, 009 

$157,876 

n„«,  *<.«*>  nnld  and  silver  coinage  executed  in  home  mints  during  the  year  ended 
Uomesvu  g  December  31,  1926 


Denomination 

Pieces 

Value 

Francs 

U.  S.  dollars 

50, 000 
2,000,000 

1,000.000 

10,000,000 

193,000 

1,930,000 

Gold,  20  rmnc> — — . 

Silver,  5  Trance . 
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Domestic  silver  coin  withdrawn  from  circulation  and  remelted  during  1926 


Francs 

f>-f ranc  pieces  . . . . . . . .  25,  500 

2,  1,  y2  franc  pieces . . . .  1,  606,  000 


Total - - - - -  1.631,500- 


Domestic  gold  and  silver  coin  outstanding  on  December  31,  1926 

Francs 

Gold  coin - - - - -  279,273,560 

Silver  coin: 

5  francs -  80,  000,  000 

2,  1,  y2  francs - - 71,  766,  206 


Denunciation  of  the  Latin  Monetary  Union 


[From  the  report  of  the  Swiss  Federal  Council  for  1926| 

Belgium  denounced  at  the  end  of  December,  1925,  the  monetary  convention  of 
November  6,  1885,  the  denunciation  to'  become  effective  January  1,  1927.  By 
decree  of  December  13,  1926,  the  Federal  Council  decided  that  in  consequence 
of  this  denunciation  the  Latin  Union  ought  to  be  regarded  as  virtually  gone  out 
of  existence.  We  advised  the  other  members  of  the  Union,  that  is,  France, 
Greece,  and  Italy,  of  our  manner  of  regarding  this  question,  and  none  raised  any 
objection.  Thus  Switzerland  regained  her  full  liberty  of  action  in  monetary 
matters.  In  this  regard  our  legislation  is  obsolete,  and  it  is  imperative  that  it  be 
revised.  The  Federal  Council  will  charge  the  Finance  Department  to  under¬ 
take  the  preparatory  work  in  collaboration  with  the  National  Bank. 

Circulation  of  Belgian,  French,  Greek,  and  Italian  Gold  Coins  to  Cease 

April  1,  1927 

[From  Moniteur  des  Intf'rCts  Mat6riels,  Brussels,  February  16,  1927J 

The  Belgian,  French,  Greek,  and  Italian  gold  coin  will  cease  to  be  legal  tender 
on  April  1,  1927,  but  will  continue  to  be  accepted  at  their  face  value  by  the 
public  treasuries  until  March  31,  1927,  after  which  date  they  will  be  accepted 
according  to  their  intrinsic  value  at  a  rate  established  by  the  National  Bank 
(99  per  cent  at  present). 

TURKEY 


[From  Fifty-sixth  Annual  Report  of  the  Deputy  Master  oi  the  Royal  British  Mint) 

The  domestic  gold  coinage  executed  in  home  mints  during  1925  consisted  of 
sixty  5-pound  pieces,  valued  at  300  Turkish  pounds  ($1,319). 

UNION  OF  SOVIET  SOCIALISTIC  REPUBLICS  (RUSSIA) 


Metallic  stock  and  note  circulation  of  the  State  Bank  on  January  1,  1927 


[From  The  Statist,  London,  January  29,  1927] 


Items 

Chervontsi 

u.  S.  dollars 

Gold . - . - . 

16,  441,000 
3, 038, 000 
88,510.000 

84, 697, 166 

Platinum _ _ _ - . . 

[From  The  Economist,  Russian  Supplement,  London.  March  19,  1927] 


Items 

Cher  von  t7i 

U.  S.  dollars 

Notes: 

State  Bank  notes . 

88,  516, 100 
42.  740.  200 
17,713,200 

Treasury  notes . 

8ilver,  copper  coin,  etc . 

01  143,271 
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Got.d  Production 
l  From  The  Statist,  London,  March  2 6,  1927] 

Russia’s  gold  production  is  estimated  as  985,154  fine  ounces  in  1925  and 
992,155  fine  ounces  in  1920. 

Domestic  gold  and  silver  coinage  executed  in  home  mints  during  the  year  ended 

December  SI,  1925 

[Fom  Fifty-sixth  Annual  Report  of  the  Deputy  Master  of  the  Royal  British  Mint] 


Denomination 

Pieces 

Value 

Rubles 

U.  S.  dollars 

Gold:  Chervonetz . - . 

000.  000 

6, 000,000 

3, 087, 600 

Silver: 

ftuhlp  _  _ _ - . 

4,310, 019 

4,310,019 

2.217.936 

50  copecks _ 

43,  557,  525 

21,778,  762 

11,207, 351 

20  ennooks  _ _ _ _ _ _ — -- - - 

121,925, 024 

24,  385, 005 

12,  518,  523 

1 5  on  necks  _ - _ - _ _ —  -  —  — 

88,  591, 163 

13,  288,  674 

6,  838, 352 

101.013,313 

10, 101,331 

5, 198, 145 

359, 397,  044 

73, 863, 791 

38, 010, 307 

_ 

YUGOSLAVIA 


The  gold  domestic  coinage  executed  at  the  Paris  mint  during  1926  consisted  of 
one  million  20-dinar  pieces,  having  a  face  value  of  20,000,000  dinars  ($3,860,000). 


Quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1926 
[Only  the  metal  presented  at  the  bureau  fo'-  stamping  of  precious  metals  is  reported  below] 


Material  used 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

Old  jewelry,  coin,  etc . 

Kilos,  fi  ne 
672 
603 

Paper 
dinars 
25,527,450 
22,  921, 638 

Kilos,  fi  ne 
2, 357 
1,  573 

Paper 
dinars 
4,714,750 
3,  146, 488 

J  till  f\Jl  vvt*  iJilAVV*  - 

Total: 

1,275 

40,991 

48,  449, 088 

3, 930 
126, 350 

7, 861, 238 

The  quantity  of  gold  and  silver  extracted  abroad  from  the  copper  ores  of  the 
„nntrv  during  1926  is  estimated  as  follows:  Gold,  323  fine  kilos  (10,384  ounces); 
silver  1,400  fine  kilos  (45,010  ounces). 

Metallic  stock  and  note  circulation  of  the  National  Bank  on  December  31, 
i  Q2fi  •  Gold  at  home,  86,113,383  gold  dinars  ($16,619,803);  gold  held  abroad, 
58  636  000  gold  dinars  ($11,316,748);  silver,  17,513,273  gold  dinars  ($3,380,062); 
Government  notes,  1,547,509,280  dinars;  National  Bank  dinar  notes,  4,225,510,- 
170  dinars;  National  Bank  dinar-crown  notes,  38,823,800  dinars;  total  note 
circulation,  5,811,843,250  dinars. 

Premium  on  gold  in  1926:  Highest,  1,098  per  cent;  lowest,  1,092  per  cent; 
average,  1.095  per  cent. 

CVRRKNCv' 


The  coins  of  Serbia  have  not  changed  since  the  war  and  are  now  legal  tender 
throughout  the  Kingdom.  There  are  no  gold  or  silver  coins  in  general  circulation 
at  present.  Fractional  currency  of  copper-nickel,  in  denominations  of  2,  1,  and 
one-half  dinar,  was  put  into  circulation  by  the  Ministry  of  Finance  in  1925  to  the 
amount  of  200,000,000  dinars.  All  other  currency  in  circulation  is  paper  (dinar 
hank  notes),  the  denominations  being  25  paras  \}4  dinar),  50  paras,  1  dinar.  5 
dinars,  10  dinars,  100  dinars,  and  1,000  dinars. 
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ASIA 

AFGHANISTAN 

New  Coinage 

[From  Consul  E.  Verne  Richardson,  Karachi,  India,  April  22,  1927] 

On  March  22,  1926,  a  new  metallic  currency  was  established,  consisting  of 
gold,  silver,  and  copper  coins.  Of  the  first  of  these  there  are  but  two — the  amani, 
weighing  6  grams  and  worth  20  afghani,  and  the  nim  (half)  amani,  weighing  3 
grams  and  equivalent  to  10  afghani.  Of  the  new  silver  coins  there  are  three. 
The  largest  is  the  yak  (one)  afghani  weighing  10  grams  |and  worth  100  pul.  The 
pul  is  the  smallest  monetary  unit  in  Afghanistan  and  may  be  considered  as 
worth  about  one-fourth  of  a  cent,  United  States  gold.  The  nim  (half)  afghani 
weighs  5  grams  and  is  worth  50  pul,  and  the  20-pul  piece  weighs  2  grams.  The 
copper  coins  consist  of  10,  5,  and  2  pul  pieces,  weighing  6,  3,  and  2  grams,  respec¬ 
tively.  These  coins  are  minted  in  Kabul.  They  are  not  yet  in  universal 
circulation,  but  the  old  coinage  is  being  withdrawn  as  rapidly  as  might  be  ex¬ 
pected  in  a  country  of  such  primitive  facilities  for  intercommunication.  Much 
of  the  gold  used  is  recovered  in  Afghanistan;  the  silver  comes  chiefly  from  India. 

ARABIA 

Silver  coinage  executed  in  England  for  Arabia  during  the  year  ended  December  31, 

1926 


Denomination 

Pieces 

Va 

Pounds  ster¬ 
ling 

lue 

United  States 
dollars 

20  cents . 

24  923 

41  e  a 

o  c\oo 

10  cents . 

49  945 

t1«1.  t 

A  1  f l  ») 

-t  ’ 

o  025 

5  cents. . 

100  094 

41  o.  z 

J17  1 

<2  030 

60  cents . 

5  000 

1*  2J7 

45  cents . 

5,  000 

zou 

1  CT  * 

912 

30  cents . 

5, 000 

lo  #  •  O 

m 

304 

15  cents . 

*»  non 

X£0 

8  cents . 

i VUv 
r  Ann 

62.  5 

<»«)  n 

162 

4  cents . . 

O,  UUU 

r.  non 

OO.  0 

SI 

Total . 

o,  uuu 

204, 962 

16.  7 

1, 923.  7 

9,359 

pef  ccntUm  °n  g°ld  ‘n  1926:  Highest’  4  1>er  cent!  lowest,  l'A  per  cent;  average,  3 
The  actual  currency  consists  of  silver  and  paper  rupees. 
thalers°($2  762S030)  C°iD  fr°m  Austria  durin«  1926:  5,841,857  Maria  Theresia 

HEJAZ 

and  ^Turkish  ^pounds  C(gold)1S*StS  °f  SUVer  Maria  Theresia  thalers  and  of  En«lish 
PerPcentUm  ^  g°W  *"  1926:  Highest>  6  P<*  cent;  lowest,  3  per  cent;  average,  5 

Theresia^ halers V($227>,890^m  Austria  (via  Aden)  during  1926:  482,000  Maria 

OMAN 

PmnTum8™  '£fig  ,CS.'8,4  °!  M.a™  Theresia  thalers, 
per  cent.  ’  Ig  ies^'  ®  Pcr  cer>t;  lowest,  2  per  cent;  average,  3M> 

Theres^thalers^O^i™”1  Austrla  ^via  Aden)  during  1926:  616,400  Maria 
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BRITISH  INDIA 

Silver  domestic  coinage  executed  in  home  mints  during  the  year  ended  December  31. 

1926 


Denomination 

Pieces 

Value 

Rupees 

United  States 
dollars  1 

Wolf  runees  -  -  _  _  - . . .  - . 

8, 1 50, 405 
8,120.811 

4, 075,  232 
2.  030, 203 

1,487, 459 
741,024 

Quarter  rupees . . 

Total  .  .  _ _  _ 

16,271,276 

6,105, 435 

2, 228, 483 

1  Conversion  rate,  1  rupee=18  pe nce=»36H  cents. 

Silver  coinage  executed  for  Straits  Settlements  during  the  calendar  year  1926: 

2,000,918  Straits  Settlements  dollars  ($1,136,121).  ....  , 

The  amount  of  domestic  silver  coin  withdrawn  from  circulation  for  recoinage 
during  1926  was  16,606,135  rupees  ($6,061,239). 

Production  of  gold  and  silver  during  1926 


Source  of  production 


From  deep  mines . 

From  placer  mining . 

From  lead  ores . 

From  gold  ores. . 


Total. 


Gold 

Silver 

Quantity 

V  alue 

Quantity 

Va 

lue 

Ounces , 
fine 
383,811 
159 

Rupees 

21,743,041 

13,312 

U.  S. 
dollar it 
7,936,210 
4,859 

Ounces, 

fine 

Rupees 

U.  S. 
dollars 

5, 103, 646 
21,316 

8, 849, 722 
33, 952 

12,392 

383, 970 

21,756,353 

7,941,069 

5, 124, 962 

8, 883,674 

3, 242, 540 

Id  and  silver,  also  oj  re  ¬ 
purposes  on  December  31,  192b 


Character  of  stock 


Gold  coin...  . 

Gold  bullion  . .  . 

Total  gold . 

United  States  equivalent 

Silver  coin . -  -- 

sHver  bullion. . 

Total  silver .  * 

United  States  equivalent 

Government  notes _ 


Total  used  for 
monetary 
purposes 


Premium  on  gold  in  1926: 
Average,  13  Rs.,  7  As.,  2  p. 


I  13  Rs.,  9  As,  lowest,  13  Rs.,  4  As.,  6  p. 
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Imports  into  and  exports  from  British  India  of  gold  and  silver  during  1926 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold  |  Silver 

Great  Britain . 

Rupees 

35,  646,  700 
40, 1 17 
2, 865, 296 
3, 145, 948 
7,  602,  537 
995, 234 
1,348,183 
660 
431,490 
942, 091 
680,  784 

•)«7 

7,  959, 482 
138, 434,  743 
30 
4,  (B8 

Rupees 

108, 963, 171 

Rupees 

Rupees 

Netherlands . 

France _  _ 

Aden  and  dependencies. .  . . 

1,  .544, 193 

2,  741,473 
1,237,193 
1,928,454 

895, 925 
93, 399 
377, 259 
132,212 

13, 226 
2, 000 
2, 373,  576 
4, 980, 000 
726, 253 
3, 406,  S24 
1, 024, 440 
12, 089, 295 

Mesopotamia . 

Arabia.. . . . . . 

18,849 

Bahrein  Islands . 

Persia . . . . 

Ceylon _ _ _ 

11,459 
673, 071 

Straits  Settlements.  . . . . 

China  _  .  _  ..  _  ... _ 

Japan 

Egvpt . . . . . . 

43,900 
1, 558, 018 

237.365  2.000 

N  at al . . . . . . . 

570 

. 

Transvaal  . . 

East  Africa.  .  . . . 

77,  692 

27.  393  44. 829 

United  States  of  America _ _ _ 

1,  532,  506 
32, 124, 046 

60,  536, 386 
15,  756, 999 

9,  200 

Australia  and  New  Zealand . . . 

Federated  Malay  States . . . . 

85,000 

Germany  .  ..  .  . . . . . 

615,  575 
634,  745 
393, 371 

3, 946 

9, 886, 214 

5, 356,  500 

Italy 

Austria _ _ _ 

Java . . . . . . 

399,000 

7,933 

Siam  _ _ _ _ _ 

Mauritius  and  dependencies _  _ _ 

4, 079 

20,000 

19,900 

Hen  jam  Islands . . . . 

Total  _ _ _ _ 

•  233.  754, 182 
$85, 320, 270 

212,  776, 625 
$77,  663, 468 

*  1. 380, 980 
$504, 000 

24,  795, 276 
$9, 050, 276 

United  States  equivalent . 

*  Of  which  154,745,660  rupees  ($56,482,166)  in  bullion,  70,582,510  rupees  ($25,762,616)  in  British  gold 
coin,  and  8,426,012  rupees  ($3,075,494)  in  other  gold  coin. 

2  Of  which  52,531  rupees  ($19,174)  in  bullion,  612,793  rupees  ($223,669)  in  British  gold  coin,  and  715,662 
rupees  ($261,217)  in  other  gold  coih. 

Silver  Coin  in  Circulation 

According  to  Commerce  Reports  of  May  3,  1926,  the  rupee  coin  circulation  of 
India  is  estimated  as  approximately  equivalent  to  $1,300,000,000. 

Indian  Currency  Report — Proposed  Reserve  Bank 
[From  The  Commercial  and  Financial  Chronicle,  August  21,  1926] 

The  report  of  the  Royal  Commission  on  Indian  Currency  and  Finance  was 
issued  last  evening.  Including  a  lengthy  Minute  of  Dissent*  the  report  in  book 
form  runs  into  144  pages  and  covers  all  aspects  of  the  situation: 

Summary  of  Recommendations 

1.  The  ordinary  medium  of  circulation  should  remain  the  currency  note  and 
the  silver  rupee,  and  the  stability  of  the  currency  in  terms  of  gold"  should  be 
secured  by  making  the  currency  directly  convertible  into  gold,  but  gold  should 
not  circulate  as  money. 

2.  The  necessity  of  unity  of  policy  in  the  control  of  currency  and  credit  for  the 
the  achievement  of  monetary  stability  involves  the  establishment  of  a  central 
banking  system. 

3.  The  central  banking  functions  should  be  entrusted  to  a  new  organization, 
referred  to  as  the  Reserve  Bank. 

4.  Detailed  recommendations  are  made  as  to  the  constitution  and  functions 
and  capacities  of  the  bank. 

5.  The  outlines  of  a  proposed  charter  are  recommended  to  give  effect  to  the 
recommendations  which  concern  the  Reserve  Bank. 

6.  Subject  to  the  payment  of  limited  dividends  and  the  building  up  of  suitable 
reserve  funds,  the  balance  of  the  profits  of  the  Reserve  Bank  should  be  paid  over 
to  the  Government. 

7.  The  bank  should  be  given  the  sole  right  of  note  issue  for  a  period  of,  sav, 
25  years.  Not  later  than  five  years  from  the  date  of  the  charter  becoming  opera¬ 
tive,  Government  notes  should  cease  to  be  legal  tender  except  at  Government, 
treasuries. 

Bank  Notes 

8.  The  notes  of  the  bank  should  be  full  legal  tender,  and  should 
by  Government.  The  form  and  material  of  the  notes  should  be 


be  guaranteed 

subject  to  the 
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E0ofath°ef  note.G°Vern0r  GenCml  in  coundL  A  suggestion  is  made  as  to  the 

®-  Anobligation  should  he  imposed  by  statute  on  the  bank  to  buv  and  sell 
gold  without  limit  at  rates  determined  with  reference  to  a  fixed  gold'  parity  of 
the  rupee,  but  in  quantities  of  not  less  than  400  fine  ounces,  no  limitation  being 
imposed  as  to  the  purpose  for  which  the  gold  is  required. 

10.  The  conditions  which  are  to  govern  the  sale  of  gold  by  the  bank  should  be 
so  framed  as  to  free  it  in  normal  circumstances  from  the  task  of  supplying  gold 
for  nonmonetary  purposes.  The  method  by  which  this  may  be  secured  is 
suggested. 

11.  The  legal  tender  quality  of  the  sovereign  and  the  half-sovereign  should 
be  removed. 

12.  Government  should  offer  “on  tap”  savings  certificates  redeemable  in  three 
or  five  years  in  legal  tender  money  or  gold  at  the  option  of  the  holder. 

13.  The  paper  currency  should  cease  to  be  convertible  by  law  into  silver  coin. 
It  should,  however,  be  the  duty  of  the  bank  to  maintain  the  free  interchange- 
ability  of  the  different  forms  of  legal  tender  currency,  and  of  the  Government  to 
supply  coin  to  the  bank  on  demand. 

14.  One-rupee  notes  should  be  reintroduced  and  should  be  full  legal  tender. 

15.  Notes  other  than  the  1-rupee  note  should  be  legally  convertible  into  legal 
tender  money;  i.  e.,  into  notes  of  smaller  denominations  or  silver  rupees  at  the 
option  of  the  currency  authority. 

The  Silver  Rupee 

16.  No  change  should  be  made  in  the  legal  tender  | } eaina?ed, 

17.  The  paper  currency  and  gold 

and  the  proportions  and  composition  of  the  combined  rescr 

by  statute.  .  .  >,1  ho  adopted.  Gold  and  gold 

18.  The  proportional  reserve  system  s  t  f  t^c  reserve,  subject  to  a  pos- 
securities  should  form  not  less  than  40  per  Government,  on  payment  of  a 
sible  temporary  reduction,  with  theconsentof  ^ernna  re’serve' ratio  of  50  to 
tax.  The  currency  authority  should  strive  to  vonv 

60  per  cent.  .  ,  ,n  9(1  nor  cent  of  the  reserve  as  soon  as 

The  gold  holding  should  be  raised  to 1  h  this  period  no  favorable 

Possible  and  to  25  per  cent  mW  in  the  reserve  should  be  allowed  to 

opportunity  of  fortifying  the  gold  holding  ld  be  held  in  India, 

escape.  Of  the  gold  holding  at  least  one-hatf  eh  ^  yery  substantially  reduced 

19.  The  silver  holding  in  the  reserve  sn  ,  , 

during  a  transitional  period  of  10  ye^s-  d  as  the  liability  in  respec  ° 

21.  A  figure  of  Rs.  50  crores  has  been  ^Emendations  are  made  to  secure 

contractihility  of  the  rupee  cl™"Ef  the  face  value  of  any  ^I^cted  from  this 
that  an  amount  equal  to  one-fift!  °f^  ghaU  be  added  to  or  si  tra^  the  Gov- 
n  the  number  of  silver  rupees  in  *  shall  accrue  to  or 
liability,  and  the  balance  of  profi  146-148.) 

eminent  revenues.  (Pars.  42,  12  ’ 

s„«  tto  rcmit,>nc0  operations 

23.  The  Reserve  Bank  State  shOTW  "at  FtedieJre- 

of  the  Government.  T  he  Seere  .  bank  shou  find  conducive 

information  as  to  his  requirements.^  Qf  remittance  as  it  n  . 

bon,  to  employ  such  method  o  should  publish  a  veeUy 

to  smooth  working.  .  :od  the  Governm  ,  system  of  purchase 

ASSLSSJSSS?  PA  trial  should  be  »  ^  ^  ot  the  Gov- 

HSssssi 

SBJ  ££££&&  r^leeTon  S  o<  «*  <*"»—•  of  I, 

KSiWlASS 

*"e 

0t  ater  than  January  1,  l-  ’  ns1TIOn  Pbbi01’  the  Government 

S1  the  transfer  of  reserve  assets^  or  gGld  cx 

^‘Ration  to  buy  gold  and  to  sen  * 
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points  of  the  exchange.  This  obligation  should  be  embodied  in  statutory  form, 

°f  28hlStebiUzation  CofS  the  rupee  should  be  effected  forthwith  at  a  rate  corre¬ 
sponding  to  an  exchange  rate  of  Is.  6d. 

BRITISH  NORTH  BORNEO 

The  total  import  of  United  States  gold  coin  during  1926  was  1,900  Straits 
Settlements  dollars  ($1,079). 

Approximate  stock  of  silver  coin  and  government  notes  used  for  monetary  purpose* 

on  December  81,  1926 


Character  of  stock 

In  home 
government 
treasuries 

In  circulation 

Total  used 
for  monetary 
purposes 

Straits  dollars 
675 
$383 

Straits  dollars 

Str  flits  dollar i 
675 
$383 

United  States  equivalent . 

405, 328 

2,015, 223 

2, 420. 551 

Imports  into  British  North  Borneo  of  gold  and  silver  coin  during  1926 


Countries 

Gold  coin 

Silver  coin 

TJ nn rr  TTati(7  _ _ 

Straits 

dollars 

861 

Straits 

dollars 

34,944 

123 

Total  . 

35, 805 

123 

United  States  equivalent . 

$20, 330 

$70 

CEYLON 


Silver  domestic  coinage  executed  for  Ceylon  at  the  Royal  Mint,  London,  during  the 

year  ended  December  81,  1926 


Denomination 

Pieces 

Value 

Rupees 

United  States 
dollars  1 

50  cents . 

500, 000 
1, 0$),  000 
1,500,000 

250,000 
250,000 
150, 000 

91, 250 
91,250 
54,750 

25  cents . . . 

10  cents. . 

Total . 

3, 000,000 

650,000 

237,250 

'Conversion  rate,  1  rupee=18  pence=36V6  cents,  the  approximate  average  exchange  rate  on  actual 
transactions. 


The  total  import  of  United  States  gold  coin  during  1926  amounted  to  8  ounces, 
troy,  valued  at  360  rupees  ($131). 


Approximate  stock  of  gold  and  silver  coin  and  of  government  notes  used  for  monetary 

purposes  on  December  81,  1926 


Character  of  stock 

In  home 
government 
treasuries 

In  circulation 

Total  used 
for  monetary 
purposes 

Gold  coin.. . 

Rupees 
42.000 
$15, 330 

Rujhcs 

Rupees 

42.000 

$15,330 

United  States  equivalent  _. 

Silver  coin . 

25, 898. 060 
$9,  452,  792 

1  11,605,  779 
$4,  236, 109 

37,503.839 

$13,688^901 

United  States  equivalent  _ .  . 

Government  notes . 

*  1,422,144  |  61,322,471 

R2. 744. 615 

1  Subsidiary  coin.  a  TC$ld  as  government  cash  balance. 
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Imports  into  and  exports  from  Ceylon  of  gold  and  silver  during  1926 


Countries 

Imports 

Exports— Silver 

Gold  coin 

Silver 

Coin  |  Bullion 

Coin 

Bullion 

Great  Britain 

Rupees 

7, 318, 287 
1, 183, 821 
3G0 

Rupees  j  Rupees 
650,000  j  486,218 

Rupees 

Rupees 

British  South  4frio« 

Tlnifpd 

British  India 

3,200,000  _ _ 

34, 237 

Maldivp  T^ln-ndQ 

386, 501 

Total . 

United  States  equivalent . 

8,  502, 4(38 
$3,103,401 

3, 850, 000  480, 218 

$1, 405, 250  $177, 470 

386, 501 
$141,073 

34,237 
$12, 496 

CHINA 

Movements  of  gold  to  and  from  China 

[Figures  in  Haikwan  taels1] 

[From  Bullion  and  Exchange  Markets  for  1926,  by  E.  KannJ 


Year 


1899 . 

1891  . 

1892  . 

1893  . 

1894_ . - 

1895  . 

1896  . 

1897  . 

1898. . 

1899  . 

1900  . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . . 

1906  . . 

1907  . . 

1908  . 

1909  . 

1910  . 

1911  . 

1912  . 

. . 

1914  . 

1915  . 

1916  . 

14117 . . 

1918  . 

1919  . 

1920  . 

1921  . 

1922  . 

1923  . 

1924  . 

. . 

Total  in 
jiaik  wan 
taels . 


Imports 


In  bars 
and  dust 


100, 

210, 

23, 

263, 

761, 

1,045, 

859, 

693, 

863, 

141, 

5, 

1,045, 

6, 
6, 
7, 

1, 172, 
106, 
45, 
5, 
40, 
284, 
84, 
11, 
47, 
8,447, 
711, 
408, 
32,  910, 
23,  022, 
3, 079, 
1,548, 
998, 
259, 
761, 


727 

181 

465 

342 

452 

79-1 

621 

388 

059 

014 

900 

611 


In  coin 


Total 


244, 990 
250, 902 
16,012 
41,432 
6,714 
80,  508 
9,  004 
2,  648 
5,  350,  562 1 
768, 771 
187, 377 
2,  958,  3G9 
669  9,925,181 
107  11, 103,  501 
633  6,998,883 
773  7,101,248 
500  1,407,925 
802  967, 995 

906  3,553,518 
823  3,982,707 
437  9,012,091 
143  2,981,147 
106  850, 061 

485  771,342 

997  11,455, 120 
036  13,  160,  742 
955  819,367 

493  18, 168,  150 
152  27,  944,  728 
857  26,419, 375 
623  8,259,157 
590  9,147,308 
512  1,787,249 
853  1,082,861 


Net  im¬ 
ports 


345,717 
461,083 
39,477! 
304, 774 
768, 166 
1,  126,  302 
868,  625 
696, 036 
6, 193,  621 
909,  785 
193,  277 
4,  003,  980 
9,  930,  850 
11,  109,608 
7, 006,516 

8,  274, 021 
1,514,425 
1,  013,  797 

3,  559, 424 

4,  023,  530 

9,  296,  528 
3, 065,  290 

861,  167 
818, 827 
19,  903,  117 
13,871,778 

1,  228,  342 
51,078,643 
50,  966,  880 
29,  499,  232 

9,  807,  780 

10,  145,  898 

2,  016,  761 
1,844,714 


1,  202,  315 


266,  777, 971 


Exports 


In  bars 
and  dust 


104,715 
8,446,415 
7,059.  061 
3, 840, 123 
2, 450,  247 


1,532, 882 
7,  458, 105 


11,800, 849 
8,  847,  203 


41,182,214 
4,"  122, '911 


6,  937, 12$ 
7,919, 125 

12, 810,  548 
7, 133,  832 

8,  882,  735 

9,  634,  950 
8, 566, 304 
8, 327,  543 
4,  543,  447 
5, 510, 378 
9, 331,  594 

3,  666, 166 
1,379,714 
2, 439, 105 
2, 264,  053 
5, 350, 352 

10,  588, 270 
7,218,014 
4,068,  610 
2,  103,  514 

1,  827,  267 

2,  730,  748 
12, 757, 741 
17,  959, 904 

7,  977,  982 

4,  700,  424 
2,  264, 081 
4,  966, 276 

35, 228,  151 
35,  997,  523 

1,  432,  832 

8,  181,  329 
7, 857, 852 

2,  737,  770 


98, 047, 043 


In  coin 


748, 203 
1,893 
1,791 
48,  590 


3, 094 
6, 1C4 
8,  272 
447,  859 

2,  034,  720 
271,  90-4 
233, 099 
104,  721 

1,611,  439 
902,  340 
473,  422 
2, 443,  740 
617, 153 
467,  642 
387, 133 
11,156 
1, 720, 142 
1, 104, 176 
251,  136 
124,  286 
324,  151 
17. 578 
,  4, 930, 153 
33,2241,  209 
9,  962, 104 
4,  252,  037 
7,  631,  782 

3,  924,  372 
145, 371 


Total 


Net  ex¬ 
ports 


I 


7,  685, 
7, 921, 
12, 812, 
7, 182, 
8,882, 
9,  638, 
8, 572, 
8, 335, 
4, 991, 
7,  545, 
9, 603, 
3, 899, 
1,484, 
4, 050, 
3, 166, 
5,  823, 
13, 032, 
7,835, 
4,  536, 
2, ‘490, 
1,838, 
4,450, 
13,  861, 
18,211, 
8, 102, 
5, 024, 
2,281, 
9,  896, 
68,  469, 
45,  959, 
5,684, 
15,  813, 
11,782, 
2, 883, 


331 

018 

339 

422 
735 
044 
468 
815 
306 
098 
498 
265 
435 
544 
393 
774 
010 
167 1 
252 
648 

423 
890 
917 
040 
268 
575 
659 
429 
360 
627 
869 
111 
224 
141! 


1,  783, 228 
3,  693, 246 
7, 339,  614 
7, 459,  935 
12,  772, 862 
6, 877,  648 
8, 114,  569 
8,  511,742 
7,  703,  843 
7,  639,  779 


6,  635, 313 
9,  410,  221 


11,  517,585 
6, 821,370 
976,828 


1,385,  COO 
13,000,  750 
17,  392,213 


1,053,317 

17,  502, 480 
16, 4C0, 395 

5,  667, 213 
9,  735,  463 
1,  038,  427 


353, 748, 095  190, 493, 641 


i  \  Haikwan  tael  is  579.198  grains  (practically  1.2  troy  ounces)  of  pure  silver. 
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Silver  imports  and  exports  of  China 
[Figures  in  Haikwan  taels  »] 

[Fro;n  Bullion  and  Exchange  Markets  for  1923,  by  E.  Kann] 


Year 


18C0 _ 

1891  _ 

1892  _ 

1893—  — 

1894 _ 

1895— 

1896 _ 

1897.. .. 

1898.. .. 

1899  _ 

1900  _ 

If  01 . 

1902— .- 

1903 — 

1904— 
li  05— - 
1906— 

If  07 — 

1903 — 

1909  . 

1910  . 

1911  . 

1912 — 

1913 — 

1914  — 

1915.. . 

1916  . 

1917  _ 

1918  . 

1919  _ 

1920  . 

1921 .. . 

1922  . 

1923  _ 

1924  . 

1925  . 

Totals... 


Iinports 


Bars  and 
sycee 


10, 

22, 

30, 

35, 

28, 

46. 

7, 

11. 

13, 

16, 

22. 

49, 

100. 

75. 

59, 

70, 

34, 

69, 


101,699 
227, 286 
124,516 
321, 2*7 
948, 951 
350,  671 
372.  222 

643.  303 
453,  545 
712.  803 
788,  569 
822.  720 
718,460 
815,888 
558,060 
445.  450 
543,7 
055,  008 

644,  728 
149,081 
407.  775 
008. 824 
661,  852 
564, 126 
300.  691 
197, 966 
629, 175 
014.54' 
602, 785 
471,308 
488,  790 
831.435 
301,912 
273,  547 


In  coin 


Total 


852,152,814 


9,  224, 013 
11,711,452 
12, 281,184 
24,614.  922 

14,  703, 640 

15,  054,  487 
14,  985, 138 
14,  058,  562 
18,  705,  221 

7,  649,  693 
13,  648,  910 
16,178, 445 
18,800,178 
23.612, 846 
13.  774,  67S 

6, 624, 170 
9,  572,  828 

8,  809, 300 
13, 953.  SOfi 
25, 933. 876! 

16,  690, 522 
9, 102.  666 
8, 836, 892 
9. 153, 380 

23,  787, 629 
11,309,326 
13, 495,054 
13, 079, 160 
25.  751.603 
14,073,239 
16,197.718 
23, 109, 369 
15,227,196 
4, 653, 048 


10, 

19, 

36, 
46, 

17. 

20, 
31, 
21, 
39, 
14, 

18, 
23, 
23. 
31, 

19, 
7, 

20, 

30, 

44, 
61, 

45, 
55, 
16, 
20, 

37, 
27, 
36. 
62, 

126, 

89, 

75, 

93. 

49. 

73, 


325,712 
938, 738 
405,  700 
936,209 
652,  591 
405, 158 
357,  360 
701, 865 
158, 766 
362,  496 
437, 479 
001,  165 
518, 638 
428,  734 
332,  738 
069,  620 
116,602 
864,  308 
598,  534 
082, 957 
098, 297 
711,490 
498,  744 
717,  506 
OSS,  320 
507,  292 
124,  229 
093, 707 
354,  388 
544,  607 
686.  508 
940,804 
529, 108 
926, 595 


498, 364, 151  1, 
l 


350, 516, 965 


Net 

imports 


9, 721,231 
25, 751, 309 
35,916,  772 
1,720,407 
1,809,564 
4,985,219 
1,  349,  797 
15, 445, 012 


Exports 


Bars  and 
sycee 


In  coin 


6, 840, 63' 
21,794,647 
38, 306, 002 
19, 248, 652 
35, 968, 364 


23,494, 927 
53, 125,  289 
92, 638, 978' 
32,  430,713 
39,  572,  012 
67, 196, 227 
26, 002, 538 
62,  523,  626 


3,  761,112 
669,  394 
916,  501* 
3,  538, 188 

2.  321,389 
1,485,  543 

6,  084,  769 

3.  284,  368 

4,  456,  494 
344.  549 

5,  821,571 

4,  152,  880 
9, 186,  564 
4,819,  489 

7,  494,  445 
13, 474,492 

3.  689,  226 
3,712,  340 
6, 885, 132 
3.  529,  479 
11,  144,499 
6.132,  474 

5,  746,  143 
10,  969, 860 
42, 753, 8691 
33,  0S0,  586 

5, 457, 452 
1,  990,  592 
10.015. 836 
23, 607, 383 

6,  639,  865, 
3,  651,833 
5,  486, 967 
1,779,532 


Total 


11,949, 332 
9,548.  113 
9, 737,  890 
7,  481,249 
13,610,  795 
17,  109,  951 
20.  2K7,  372i 
20,  067.  700 
19.  257,  260 
20. 115,  749 

26,  460,  562 
24, 893. 652 

27,  Ml,  804 
33,  805,  422 
30,516,  161 
24, 803,  2.58 
2S,  694,  292 
20,311,331 
15,918,  755 
19, 247, 476 
14,705, 146 
13,610,  652 
24,  375,  550 
28, 129, 960 
23, 012,  577 
15,  409,  804 

7,171,850 
6,  977,  826 
23,  699,  574 
33,  506, 5 1 1 
29,  474,  631 
23,  092,  744 
IS,  039.  603 
9,  623,  437 


615, 841, 923  258, 084, 816  672, 587, 989 


1  A  Uaikwan  tael  is  579.198  grains  (practically  1.2  troy  ounces)  of  pure  silver. 


7 JO,  444 
217.507 
654,  391 
019.  437 
932,  184 
595,  594 
372,  141 
352. 068 
713,  754 
460,  298 
282, 133 
046.  .532 
128, 368 
624.911 
010,  606 
277,  750 
383,518 
023,  671 
803,887 
776,  955 
849, 645 
743, 126, 
121.693 
099,  820 
766, 446 
490, 390 
629,  302 
968,418  . 
715.410 
113,894 
114,  496 
744, 577 
526,570|- 
402. 969  - 


Net 

exports 


3.557,772 
3, 131,886 
5, 384, 732 


6,097,802 
13, 844,654 
6. 045,367 
13,609,730 
7, 196, 177 
18,677,868 
31,208,130 
12,266,916 


13, 622,949 
18, 382,314 
28, 678,126 
20,983,098 


930, 67^,9051202,687,521 


AMOY 


i„d“r.12Sd°«urBsrir bars  were  imp°rt'sd  <">»>  »nd  ,»d » «* 

$l])00.tOtal  imp°rt  0f  United  States  gHld  coin  OO-dollar  pieces)  during  1926  was 


Approximate  slock  of  silver  coin  and  notes  of  banks  of  issue  used  for  monetary  V"T' 

poses  on  December  31,  1926 


Character  of  stock 


Silver  coin.. . 

United  States  equivalent 1 . . 

Notes  of  banks  of  issue . . 


In  home 
banks 

In  circula¬ 
tion 

A  moy  dollars 
1,000, 000 
$745, 600 
500,  000 

Amoy  dollars 
2, 000,000 
$1,491,200 
9, 500, 000 

Total  used 
for  monetar) 
purposes 

,gSS 


Premium  on  gold  in  1926:  Highest  2  4roi  i  o  ,v>l2- 

mguest,  2.4691;  lowest.  1.8265;  average,  2.U-* 
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Imports  into  and  exports  from  Amoy  of  gold  and  silver  during  1926  (in  hnikwan 

taels) 


Countries 


Imports 


Gold 


Hong  Kong . 

Shanghai . - 

Swatow.. . 

Foochow . 


Coin 


1,220 


Bullion 


Silver 

coin 


Total . . j  1.2*> 

United  States  equivalent 1 . - 


18, 750 


.....  21,138 

18,750  3,318,660 
25,333 


Exports 


Gold 


Silver 


Coin 

Bullion 

Coin 

Bullion 

OA  17C 

5.609 

39.25S 

34,578 

129.594 

*U,  1 10 

213, 591 

. 

33.333 

12.333 

20,178 
$15, 30S 

44,867 

$34,039 

209,838 
$159. 196 

213,591 
$162, 043 

.  Conversion  rate.  1  haikwan  tael =$0.75866.  at  the  1926  price  of  silver  in  London,  M.62S73  per  fine  ounce 


ANTUNG 


Material  used 

Gold 

Silver 

Old  jewelry,  plate,  etc . . .  . 

Small  coin 
dollars 
380,000 
240,000 

Small  coin 
dollars 
180.000 
150,000 

Domestic  coin.. . 

620,000 

330,000 

United  Stales  equivalent  . .  . 

$249,637 

j 

$132,871 

per  fine  ounce.  used  jor  monetary  purposes  on 

Approximate  dock  of  silver  cot ™  19S6 


Character  of  stock 

In  home 
banks • 

In  circula¬ 
tion 

Silver  coin. . . . 

United  States  equivalent .  . 

Government  notes1.. . . . " _ 

Small  coin 
dollars 
•2. 400, 000 
$966,336 

Small  coin 
dollars 
5,000,000 
$2, 013, 200 

1,000,000 

10. 000,  OCO 
*  2,  500, 000 

1  Depreciated.  .  t  «  570.250  Yuan  dollars). 

1  Gold  yen  notes  (equivalent  to 


’  /„»  AMnn,  4  *-*»  ’«• 

Imports  into  and  export  j  -  - - 


Imports 


Exports 


Countries 

Bars  and 
sycee 

Coin 

Jlni  birmi 

TP  • -  *  *  *  ^-#»»*****  — 

Iloikiran 

tads 

"‘408,666 

J  1(1  J  0  ** 

tads 

5.334 

6,666 

Shanghai . . . 

Chefoo . . . .  . . 

40S^000~ 

$309,533 

12,000 
$9. 104 

Bars  and 
sycee 


Haitian 

tads 


'3.000 


3.000 

$2,276 


rT  Total . ------ . 

I-  nited  States  equivalent . 
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CHEFOO 


.  i  f  , ,  „„ H  cil vpr  from  Chinese  ports  during  1926  were  as  follows: 
Oowia%0S!d.“itl»',  «“«£>;  .UVO?  bullion  *121,000. 


FOOCHOW 


Domestic  silver  coinage  executed  in  home  mints  during  the  year  ended  December 


Denomination 

Pieces 

Value 

130, 000, 000 
10, 000,000 

Yuan  dollars 
26,000,000 
1,000,000 

U.  S.  dollars 
12,562,420 
483,170 

140, 000, 000 

27,000,000 

13,045,590 

The  amount  of  domestic  silver  coin  withdrawn  from  circulation  for  recoinage 
during  1926  was  13,000,000  Mexican  dollars  ($0,422,000). 


Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1926 


Material  used 

Gold 

Silver 

Quantity 

Value  i 

Quantity 

Value  * 

KTnnr  1 1 1  i  nn  _  _ _____________ 

Kilos, 

fine 

120 

150 

Ounces, 

fine 

3,858 

4,822 

U.  S. 
dollars 
90,103 
93,760 

Kilos , 
fine 
2,000 
2,200 
80 

Ounces, 
fine 
64,300 
70, 730 
2,572 

U.  S. 
dollars 
45,000 
49,505 
1,800 

Old  jewelry,  plate,  etc . 

Total  _ 

270 

8,680 

183,863 

4,280 

137,602 

96,305 

i  Given  values  are  evidently  at  a  premium. 


Approximate  stock  of  silver  and  paper  money  used  for  monetary  purposes  on 

December  31 ,  1926 


Character  of  stock 

In  home 
banks 

In  circu¬ 
lation 

Total  used 
for  mone¬ 
tary  pur¬ 
poses 

Silver  coin _ 

Mexican 

dollars 

2, 200,000 
100,000 

Mexican 

dollars 

400,000 

Mexican 

dollars 

2,600,000 

100,000 

Silver  bullion _ — - - - 

Total  silver . . 

2,300,000 

$1,136,200 

400,000 
$197, 600 

2,700,000 

^33^800 

United  States  equivalent 1 . 

Government  notes . . . 

“  Taifu  ” 
dollars 
700,000 
1,500,000 

-  Taifu'' 
dollars 
700,000 
1,500.000 

Notes  of  banks  of  issue . . . 

Total  notes  * . . . 

2, 200,000 

2^200^000 

1  Conversion  rate,  1  Mexican  dollnr= $0.4940,  at  the  1926  average  price  of  silver  in  London,  $0.62873 1** 
fine  ounce.  #  * 

3  The  “Taifu”  or  paper  dollar*"!, 000  copper  cash;  whereas  the  silver  dollar=l,020  to  1,050  cash. 


Premium  on  gold  in  1926:  Highest,  54>4;  lowest,  39  J4;  average,  49. 
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Imports  into  Foochow  of  gold  and  silver  during  1926 


Countries 

Imports 

Exports 

Gold 

bullion 

Silver 

Gold 

coin 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Chinese  ports . 

Hong  Kong. ..  . 

U.S. 

dollars 

1,  524 

U.S. 
dollars 
399. 953 
111,934 

V.  s. 
dollars 
649,800 
25, 759 

U.S. 

1  dollars 
3,906 

! . 

U.S. 

dollars 

209,010 

U.  S. 
dollars 
127,400 

Total. . 

1,524 

511,887 

675, 559 

3, 906 

209,010  127.400 

HANKOW 


The  domestic  silver  coinage  executed  at  the  Wuchang  Mint  during  1926  con¬ 
sisted  of  3,000,000  Mexican  dollar  pieces  ($1,481,993). 

Approximate  stock  of  silver  and  bank  notes  used  for  monetary  purposes  on 
December  31,  1926:  Silver  coin  in  banks  and  in  circulation,  6,000,000  taels 
($4  215,600)  and  10,000,000  Mexican  dollars  ($4,940,000);  silver  bullion  m  banks, 
1,000,000  Mexican  dollars  ($494,000);  notes  of  foreign  Irnnks,  ldOOXtOO  Mexican 
dollars  (1,122,378  Yuan  dollars);  notes  of  native  banks,  45,000,000  Mexican 

d°imports  ’  of5'sth^  from  Shanghai  during  1926:  14,000,000  Mexican  dollars 

($Exportsof  silver  to  Shanghai  during  1926:  1,900,000  Mexican  dollars  ($938,600)  . 

HARBIN 

The  import  of  silver  during  1926  was  about  250,000  ounces.  There  is  an 
embargo  on  silver  exportation. 

HONG  KONG  COLONY 

Approximate  stock  of  silver  coin  bank- 

on  December  31,  1926:  Silver  l'oin.  .;  <'  /S1g  re,-  753);  not,es  of  banks  of  issue 

.0  69,204,440  Y„.n 

dollars).  mukden 

in  home  mints  during  the  year  ended 
The  domestic  silver  coinage  executed  in  h^  coins  ($4,735,066).  . 

December  31,  1926,  consisted  of  9,800, UWi  bullion  used  in  the  industrial 

The  estimated  quantity  of  nc"' A0  70  00o  Chinese  ounces  (93,333  troy  ounces) ; 
arts  during  1926  was  as  follows.  G  >  ■  ounces). 

silver,  250,000  Chinese  ounces  (333, 33 J  tro>  in  circulation  on  December 

Approximate  stock  dollars  ($24,158,500)  ;  Government  and 

31,  1926:  Silver  coin,  50,000,0  qqq  fengpiao  dollars  (equnalent  to 

bank  notes,  between  700,000,000  and  800  000  000  »  ®  5Q  00o,ooo  Yuan  dollars. 

184,450,566-210,803,689  A uan  dollars),  gom. 

4-  1A  nnA  silver  through  Dairen  during  1926 


Countries 


. . 

merica. . 

hina_ . 

Total . 

64903—27- 


l*“  - -  ' 

Imports 

Exports 

Gold 

bullion 

Silver 

Gold 

bullion 

Silver 

Coin  Bullion 

Coin 

Bullion 

'"*4,573 

. ;;;;  "YsY/sca 

1*636,027  6,695,373 

*451,' 480 

12a  648 

’*122,782 

""’l3h  843 

4,573 

1,636,027  6,  876,  6<6 

451,480 

243.430 

131,843 
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The  value  of  the  feugpiao  dollar  at  the  beginning  of  each  quarter  in  1926  was 
as  follows:  On  January  1,  1926,  2.65  fengpiao  dollars,  to  1  Yuan  dollar-  on 
April  1,  2.95;  on  July  1,  4.90;  on  October  1,  3.70;  on  December  31,  5.05.  The 
average  of  the  daily  rates  for  the  year  was  3.795. 

NANKING 

Silver  coinage  during  1926:  28,860,000  Yuan  dollars  ($13,944,286). 

[From  U.  S.  consul,  Nanking,  March  5,  1927] 

SHANGHAI 

Domestic  silver  coinage  executed  in  home  mints  during  the  year  ended  December 

SI ,  1926 


Denomination 

Pieces 

Value 

1  dollar .  . 

29, 677, 000 
1,328,  500 

Mexican 

dollars 

29, 677, 000 
132,850 

V.  S.  dollars  • 
14,660,438 
65,628 

10  cents . 

Total _ _ 

31, 005, 500 

29, 809, 850 

14, 726,066 

'  Conversion  rate.  1  Mexican  dollar =$0.4940,  at  the  1926  price  of  silver  in  London,  $0.62873  per  fine  ounce 


dJIIlg  monetary  for  recoin,,, 

Co"  m“ooo^to.D$6!8,m  coi"  “d  bulUo'‘  duri“g  1926  «*•  “  M°”: 

73  900r000mMevi^°nkHnifi  banks  on  December  31,  1926:  Coin, 

($42°282,097)  1  ($36’506-600)  J  bullion,  62,143,000  Shanghai  taels 


imports  into  and.  exports  from  Shanghai  of  gold  and  silver  during  1926 


fin  U.  S.  dollars] 


Imports 

Exports 

Countries 

Gold 

Silver 

Gold 

Silver 

Coin 

I  Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Europe . 

— 

4, 279, 422 

America . . . 

India . . 

698,  144 

881 

1 »  82 1 ,  224 
48,  589,  535 

4.634’ 

6  081  68 

2, 318 

Hong  Kong  and 

4,  068,  244 

vj  vOl,  UOd 

'2,518,^0 

Macao . 

292,  782 

Japan,  including  For¬ 
mosa . .  ...  . 

28<f  554 

408, 147 

1.  838,  S61 

298,  740 

522, 381 

11,002, 627 

169, 125 

107,467 

244,755 

286.3M 

Singapore . 

Dutch  Indies . . 

Vladivostok . 

Total 

con  4  m 

. . - 

i:i,  216 

; . 

10,040 

"12,"  998’ 
11,813 

2,779 

"""22.’ 064' 
152,  420 

OZUf  HU 

698,  144 

301, 645 

732,  011 

303, 374 

fi  AQS  Q17 

1^606^33 

0,  oc>o,  yi  ( 

11,  lOo, 

Stock  of  silver  at  the  close  of  1926 
[Fr°m  PWcy  4  Vb*ll’s  Annual  Circular] 


Dates 

iLuinrj 

Taels  of  sycee 

Dollars 

Bft^ 

Dec.  26,  1925 .  . ’ . 

Jan.  1,  1927 . . .  . 

y$0 

. . . . . . . . 

46, 600, 000 
60, 400, 000 

65, 000, 000 
70, 200, 000 

3,0-JO 
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Stock  of  silver  at  the  close  of  1926— Continued 
[  1'  rom  \  uirbook  of  Amoricrm  Bureau  of  Motal  Statistics,  Now  York, 


Date 

In  sycee, 
ounces 

Mexican 

dollars 

Bars 

Total,  in 
fine  ounces 

Jan.  1,  1927 . 

fir  QAA  AAA 

3,020 

OOf  WU,  UUl) 

70, 200, 000 

123, 948,000 

SHANTUNG 


ttnd  ®*'[?r.coiP  withdrawn  from  monetary  use  for  industrial  pur- 
^fon  hS »gJ 1 « December  31,  1926:  Domestic  silver  coin,  50,000 
^,uil,n  ,d2Pa*  s  (?,24»159);  United  States  gold  coin,  2,000  Yuan  dollars  ($966); 
United  States  silver  coin,  4,000  Yuan  dollars  ($1,933). 


Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1926 


Material  used 

Gold 

Sliver 

New  bullion. 

Yuan  dollars 
120,000 
30,000 

Yuan  dollars 
400, 000 
80,000 
30, 000 

510, 000 
$240,417 

Old  jewdery,  plate,  etc . 

Domest  ic  coin . . .  . . . . . 

Total .  . 

150,000 
$72, 476 

United  States  equivalent 1 . . . . . . 

1  Conversion  rate,  1  yuan  dollar- $0.48317,  at  the  1926  average  price  of  silver  in  London,  $0.62873  per  fine 
ounco. 


Total  import  of  United  States  gold  coins  and  bullion  during  1926:  Coin, 
15,000  Yuan  dollars  ($7,248);  bullion,  20,000  Yuan  dollars  ($9,663). 


Approximate  stock  of  silver  coin  and  paper  money  used  for  monetary  purposes  on 

December  31,  1926 


Character  of  stock 

In  borne 

banks 

In  circulation 

Yuan  dollars 
6,000,000 
$2, 899, 020 

Yuan  dollars 
3, 000, 000 
$1, 449,  510 

United  States  equivalent . 

500,000 
3,  000, 000 

6,000,000 

4,000,000 

Notes  of  banks  of  issue . 

3, 500,000 

10, 000, 000 

Premium  on  gold  in  1926:  Higkeet,  2.36  y»*»  dollar,;  lowe.l,  1.86;  everege, 
“import.  (e.«, noted)  of, diver  coir 

•«* 30W'000  v'“" 

dollars  ($1,449,510). 


CXUATOW 


,  •  nnner  money  used  for  monetary  purposes  on 

Approximate  stock  of  silver  com  and  paper  money 


December  31 ,  1926 


Character  of  stock 


Silver  coin . 

United  States  equivalent  — 


Government  notes  — 
^otes  of  hanks  of  issue. 


In  homo 
banks 


Mexican 
dollars 
2, 800, 000 
$1,383,200 


In  circula¬ 
tion 


2,  900, 000 


Total  used 
for  moneta¬ 
ry  purposes 


Mexican 
dollars 
3, 400.  U00 
$1, 679,  600 

1,  300, 000 
1,  600,  000 


»  2, 900, 000 


Equivalent  to  2,».W,99S  Yuan  dollars. 


JQ2  report  of  the  director  of  the  mint 


Imports  of  gold  bullion  and  silver  com  during  1926.  9J"®8* 

ports  62,347  Mexican  dollars  ($30,799) :  silver  coin  *™mIlong  Kong  and .Mago, 
1,306,461  Mexican  dollars  ($645,392)  and  from  Chinese  ports,  15,100,750  Mexican 
dollars  ($7,459,770). 

YUNNAN 

The  domestic  silver  coinage  executed  in  home  mints  during  the  year  ended 
December  31,  1926,  consisted  of  4,767,970  20-cent  pieces,  having  a  face  value  of 
953,594  vunnan  dollars,  equivalent  to  $176,415  United  States  currency,  at  the 
1926  rate  of  $0,185  to  the  Yunnan  dollar. 

Estimated  annual  production  of  gold  and  silver:  Gold {.  599,  G fe lononn 
(1,067  troy  ounces),  valued  at  104,000  \unnan  dollar  $19,240),  silver,  100,000 
Chinese  ounces  (133,333  troy  ounces),  valued  at  500,000  Yunnan  dollars  ($92,500). 

Government  bank  notes  in  banks  and  in  circulation  on  December  31,  19-C: 
37,000,000  Yunnan  dollars  (equivalent  to  14,166,856  yuan  dollars). 


Imports  into  and  exports  from  Yunnan  of  gold  and  silver  during  1926 


Countries 

Imports 

Exports  1 

Gold 

Silver 

Silver 

Bullion 

Bullion 

Coin 

"H  nnp  Tv  on U  . . . . . 

Haikwan  taels 
22, 328 

Haikwan  taels 
84, 336 
508,  460 

Haikwan  tarts 
12,480 
493,333 

Total  . . . 

22, 328 
$16, 939 

592,  796 
$449, 731 

505,813 
3 S3, 740 

United  States  equivalent 1 . 

i  Consisting  of  Hong  Kong  dollars  and  Indo-Chinese  piasters. 
1  Conversion  rate,  1  Haikwan  tael =$0.75866. 


Average  value  of  the  Yunnan  dollar  in  relation  to  the  Hong  Kong  dollar  in  1926 


Value  of  1  Ilong  Kong  dollar: 

March  quarter _ 

June  quarter - 

September  quarter _ 

December  quarter _ 


Yunnan  dollar 

2.  45 

3.  21 
2.  80 
2.  15 


Currency  conditions  in  Yunnan  Province 


(By  Consul  M.  S.  Myers.  In  Commerce  Reports,  December  6,  1926] 

The  depreciation  of  Yunnan  currency,  which  has  been  going  on  for  more  than 
a  decade,  reached  a  serious  point  as  early  as  December,  1924,  but  continued 
without  interruption  until  May,  1926. 

Three  banks  in  this  Province  have  notes  in  circulation.  The  Futien  (provi^T 
cial)  Bank  had  a  note  issue  at  the  end  of  June,  1926,  amounting  to  38,000,001) 
paper  Yunnan  dollars.  The  note  issues  of  the  two  other  banks  (the  Joint  Govern¬ 
ment  and  Commercial  Bank  of  Territorial  Development  of  Yunnan,  at  Yunnanfu> 
and  the  Kopi  Railway  Bank,  at  Kochiu)  are  given  as  1,000,000  dollars  each. 
They  circulate  only  in  the  immediate  vicinity  and  will  be  entirely  withdrawn 
within  the  next  four  years. 

Heretofore  the  government  endeavored  by  proclamation  to  maintain  silver 
and  paper  at  a  parity.  The  result  was  that  the  dearer  money  disappeared,  j-  * 
government  soon  recognized,  however,  that  silver  was  required  for  use;  and  « 
started  on  September  8,  1926,  to  exchange  silver  coins  for  paper  at  the  rate  of 
silver  dollar  for  1.98  paper  dollars.  Since  then  the  rate  lias  been  gradually 
dropped  to  1.76,  the  intention  being  to  continue  the  reduction  of  the  dispan'-' 
between  the  two  currencies. 
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A  proposal  to  withdraw  and  destroy  all  the  Futien  bank  notes  issued  attains* 
government  securities  has  been  adopted,  the  retirement  to  beg°n August  1  *1926 

SSoW  !17  yeT  Jhe  first  hatch  of  "otes,  amounting  to 

316,058  Yunnan  dollars,  was  burned  on  September  10,  1926.  The  effect  of  this 

Ration  measure  is  seen  m  the  quotation  in  September  of  Yunnan  paper  at 
about  2.1£  to  the  Hong  Kong  dollar.  It  is  predicted  that  the  rate  will  reach 
two  to  one  before  the  end  of  the  year. 


CYPRUS  ISLAND 


Approximate  stock  of  gold  and  silver  coin ,  also  of  government  notes , 
monetary  purposes  on  December  31 ,  1926 


used  for 


Character  of  stock 

In  circulation 

Total  used 
for  monetary 
purposes 

Onlri  pnin  _  _ _ _ _ _ _ _ 

i  £60, 000 
$291,990 

£60,000 

$291,990 

United  States  equivalent . . . - . . . 

£146, 000 
$710,  609 

£146,000 
$710, 509 

£401,069 

£461, 069 

1  Estimate. 


Imports  of  gold  and  silver  into  Cyprus  Island  during  1926 


Countries 

Gold  coin 

Silver 

Coin 

Bullion 

Great  Britain . . 

Palestine . . . 

. £339' 

126 
303 
1, 137 
57 

£43 

£191 

iSrkey . 

United  States  equivalent . 

1.862 

$9,061 

43 

$209 

191 

$930 

*  Including  £1  in  bullion.  pEDERATED  MALAY  STATES 

j  Hnrinc  the  year  ended  De- 

The  quantity  of  gold  produced  from ^deep^  £57,538  ($280,009). 

cemberV  1926,  was  14,475  fine  ounces,  ^  purp0SM 

Approximate  stock  of  silver  ^^jfj^beTsT,  1936 


Character  of  stock 

In  home 

government 

treasuries 

In  home 
banks 

Total  used 

for  monetary 
purposes 

_ 

Straits  Settle¬ 
ments  do11?™ 
9, 184 
$5,215 

Straits  Settle¬ 
ments  dollars 
212. 989 
$120,935 

Straits  Settle¬ 
ments  dollars 
222, 173 
$126. 150 

United  States  equivalent . 

357, 469 

6, 796, 113 

7, 153, 582 

Government  notes .  . . . — 

Premium  on  gold  during  l^-  »  ^d. 
dollar);  lowest,  2s.  3 Hd.,  a'crae  ’ 
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Imports  into  and  exports  from  Federated  Malay  States  of  gold  and  silver  during  1Q26 


Countries 

Imp 

>orts 

Exports 

Gold 

Silver 

Gold 

Bullion 

Coin 

Bullion 

Coin  ,  Bullion 

Singapore . 

Penang . 

Straits 

Settlements 

dollars 

1,311,923 

117,216 

Straits 

Settlements 

dollars 

1, 540, 605 
123, 718 

Straits 
Settlements 
dollars 
449, 415 

Straits 

Settlements 

dollars 

1,281 

Straits 

Settlements 

dollars 

404,047 

India . 

95,650 

Total . 

1,429,139 

$811,465 

1, 664, 323 
$945,003 

545,065 
$309, 488 

1,281 

$727 

404,047 

$229,418 

United  States  equivalent- _  . 

FRENCH  INDO-CHINA 

Tj\e  domestic  sUver  coinage  executed  at  Paris  for  Indo-China  during  the  year 

35?  ai?!.6-382'656  1-p“5ter  pieces' 1,,v""  *',*ce 

Metallic  stock  and  note  circulation  of  the  Bank  of  Indo-China  on  December  SI,  1926 

[From  Supplement  Colonial  de  L’Economiste  Europcen,  Paris,  May  20,  1927] 

Metallic  stock . .  ^r“CiflAn 

Note  circulation - ::::::::::::::::::::::::::::  i,  III:  20S:  0$ 

[From  L’Economiste  Europeen,  Paris,  July  29,  1927] 


Items 


Metallic  stock . 

Note  circulation  . 


*  Equivalent,  on  silver  basis,  to  $17,054  806 

1  Equivalent,  on  silver  basis,  to  $18,304,195 


1925 


Wasters 
1  31, 033, 000 
109, 384,000 


1926 


Piasters 
*  37, 265, 000 
123,720,000 


Imports  of  gold  and  silver  during  1925 


Countries 


France . 

India . 

China . 

Siam . 

Hongkong . 

Singapore . 


Gold 

Silver 

Kilos 

Ounces 

Kilos 

Ounces 

. 76" 

304 

4 

2,270 

1 

2,443" 
9,  774 
128 
72,980 
32 

1 

71 

32 

. 3,"ii9" 

32 

2,283 

1,029 

. I06, 276 

2,655 

85, 358 

3,223 

103,619 

IRAQ 

Currency 

[From  bullion  circular  of  Samuel  Montagu  &  Co  m 

According  to  the  Bagdad  corresnonH  *  ,  London,  November  3,  1926] 
intends  to  submit  proposals  to  the  Chamlw^r?  Times> the  Government  of  Ir*j 
national  Iraqui  currency  and  note  issMt*  °f,DePuties  for  the  establishment  of  a 

use.  The  standard  unit  of  take  the  P^ce  of  the  rupee  current) 

tne  new  — _ ,  , ,  r  .u  ^linar, 


aa»4ui  v/urreuoy  and  note  issup  iri  X  I  i;UIiesIortheestabLshm€ 
now  m  use.  The  standard  unit  of  tf?»  take  the  Place  of  the  rupee  cu 

tne  new  currency  will  be  the  gold 


dinar 
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Currency  ^  Board^establfehed  by  ffofthe  SS*K5“  ?t  T?  S  * 

stated  that  in  order  to  prevent  any  depreciation  of  the  new  notes  bythebover- 
,ssue  they  will  be  issued  only  in  exchange  for  rupees  withdrawn  from  circulation, 
and  the  necessary  purchases  of  sterling  will  be  made  with  the  money  thus  with¬ 
drawn. 

JAPAN,  INCLUDING  CHOSEN,  TAIWAN  AND  KWANTUNG 

The  domestic  silver  coinage  executed  in  home  mints  during  the  year  ended 
December  31,  1926,  consisted  of  32,572,000  50-sen  pieces,  having  a  face  value  of 
16,286,000  yen  ($8,118,571). 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoinage 
during  1926  was  6,249,000  yen  ($3,115,127). 

Gold  and  silver  'production  during  1926 


Source  of  production 

Gold 

Silver 

Domestic  production:  From  deep  mines .  . 

Yen 

12,766, 464 

U.  S.  dollars 
6, 364, 082 

Yen 

6, 023, 840 

U.  S.  dollars 
3,002,884 

Colonial  production: 

Prnm  nl o minirur 

421,912 
7, 495,  564 
1,500, 635 

210, 323 
3,  736,  539 
748,066 

From  dry  or  siliceous  ore . 

From  copper  ore . 

62,426 

31,119 

Total  . — 

9,418,111 

4,  694, 928 

62, 426 

31, 119 

Approximate  stock  of  gold  and  silver  coin,  also  of  vaper  ™°ney>  use(i  for  monctarll 

purposes  on  December  31,  192b 


Character  of  stock 


Gold  coin . . 

United  States  equivalent . 


Silver  coin . 

United  States  equivalent . 

Government  note . 

Notes  of  bank  of  issue . 


Total  notes . 


In  circulation 


Yen 


14, 492, 680 
1, 701,221,918 


1,715,714,  l 


Total  used  for 

monetary 

purposes 


Yen 

961, 970, 024 
$479,  542,  057 

425,  739, 314 
$212, 231, 048 

~14,  492,  680 

1,701,221,918 


1, 715,714,598 


,  c  i  a  Der  cent:  lowest,  2.5  per  cent;  average, 

Premium  on  gold  in  1926:  Highest, 

6.92  per  cent.  , 

and  exports  of  gold  andsUverJunngim - 

Exports 


Imports 


Countries 


Japan: 

China . 

United  States  of 

America . 

Chosen: 

China . 

rp  .  Russia . 

Taiwan:  China... 
Kwantung:  China 


TT  ,  Total . 

United  States  equiv¬ 
alent, 


Imports 


Gold 

Coin 

Bullion 

Yen 

Yen 

20,571 

120, 360 

132,827 

'"20, '129 

220,448 

120,360 

$59, 999 

393, 975 

$196,396 

Silver 


4,881,610 
$2,  433,  483 
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Note  circulation  on  December  31,  1926 
[From  Quarterly  Report  of  Financial  and  Economic  Conditions  in  Japan,  Tokyo,  March,  1927] 


Paper  notes  of  small  denomination _ _ _ 

Bank  of  Japan  notes _ 

Bank  of  Chosen  notes  . 

Bank  of  Taiwan  notes.  . 

Yen 

- i  JM93-000 

. h  541,  645,  000 

Total _ 

71  c;  71  c  noA 

*  iO,  /  lo,  UUU 

Gold  holdings  at  the  end  of  December,  1926 

[From  Commerce  Reports,  January  31,  1927] 

Items 

Yen 

U.  S.  dollars 

Held  by  Bank  of  Japan 

l  07  A  non  non 

HOC  OOA  AAA 

Held  by  the  Government 

X,  U/^,  Uw,  UUU 
ooo  one  rwvi 

ooo, 389, 000 
141,075,500 

Total 1 . 

UUUt  UUU 

1,357,000,000 

676,464.500 

tive?y)!hiS’  230’000'000  *  held  abroad  and  1.127,000,000  yen  at  home  ($114,655,000  and  $561,809,500,  respec 


DeSmberDMti192i home  mints  during  the  year  ended 
23,904,000  yen  (ln’,916,144)d  ^  47,808,000  50_sen  Pleces  having  a  face  value  of 

during  1925  was  10, 900, MO  Syener($5,433^650^mWn  fr°m  clrculatlon  for  recoinage 


Gold  and  silver  production  during  1925 


Country 

Gold 

Silver 

Japan . 

Chosen .  . 

Yen 

13,154,961 
6,088,528 
374,  646 

U.  S.  dollars 
6,  557,  748 
3, 035, 131 
186, 761 

Yen 

6,823, 629 
99,204 
18, 574 

U.  S.  dollars 
3,401,579 
49,453 
9,259 

Taiwan .  . 

purposes  on  December°31g°925^^o^d^rn‘a^8oft?^o?^per  money>  used  for  monetary 
coin,  409,453,314  yen  ($204  112  477?.'  p^L961’974*’024  yen  ($479,544,051) ;  silver 
of  banks  of  issue,  1,772,933  122  yen  '  Lr0vernment  notes,  17,500,000  yen;  notes 

Premium  on  gold  in  1925:  Hi  chest  inio  ,  *. 

average,  22.64  per  cent.  8  es®'  dy-12  per  cent;  lowest,  15.16  per  cent, 

Imports  of  gold  and  silver  durim?  iQ9*t.  «  1,  . 

bullion,  80,478  yen  ($40,118) •  silver  Li com-  1-172  ven  ($584);  gold 
51,775  yen  ($25,810).  n’  ^01,015  yen  ($150,056);  silver  bullion, 

Exports  of  gold  and  silver  d  urine  1  q  9  ^  •  n  , ,  , 

gold  bullion,  3,500  yen  ($1,745)  •silvtr  °°  d,C“'  22, 066,000  yen  ($10,999,010); 
232,390  yen  ($115,846).  ’  coin>  3,500  yen  ($1,745);  silver  bullion, 


Pwd'Mi°n  «"*  in  duHnl  lm 

ll-”  •».  Bureau  Mines} 
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MONGOLIA 

Domestic  silver  coinage  executed  at  Leningrad  mint  during  1925 

Vrnm  ANw.eivtk _ _  .  ... 


Denomination 

Pieces 

Value 

Tugriks 

U.  S.  dollars 

Tugrik . . . . . . . . . 

250,000 
500,000 
249,  974 
39 

250,000 

250,000 

37,490 

4 

128,650 

128,650 

19,295 

2 

50mungos . - . . . 

15  mungos . . . . 

10  mungos . . . 

TotaL . . . 

1,000,013 

537,500 

276, 597 

NETHERLANDS  EAST  INDIES 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  during  1926 
was  1,700,000  florins  ($683,400). 

The  total  imports  of  United  States  gold  coin  during  1926  was  2,589  kilos 
(83,236  ounces),  valued  at  3,228,725  florins  ($1,297,947). 

The  quantitv  of  gold  and  silver  produced  from  deep  mines  during  1926  was 
as  follows:  Gold,  3,588  fine  kilos  (115,354  ounces),  valued  at  6,444,698  florins 
($2,616,547);  silver,  73,525  fine  kilos  (2,363,829  ounces),  valued  at  4,007,132 
florins  ($1,626,896). 

Approximate  stock  of  gold  and  silver ,  also  of  paper  money ,  used  for  monetary  purposes 

on  December  81,  1926 

Total  used 
In  circulation  for  monetary 
purposes 


Imports  into  and  exports  from 


mh„UrM  East  !,*«’  »/  «•*< 


Countries 


Great  Britain. .. . 


Singapore . . 

China,.  _ 

Australia . JHI 

Netherlands . 


.  Total _ 

United  Statesequivaleut 


Imports 

Expo! 

ts 

Gold 

Silver 

Gc 

>ld 

Sil’ 

ier 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Florins 
429, 340 
4. 434. 975 
43a  150 
698,  616 
372. 740 
123. 660 

Florins 

17a  022 

25,000 

"56, *916 
152,797 

Florins 

'i4,’5lT 

Florins 

3.480 

'■46*605 
702, 530 

Florins 

Florins 

Florins 

Florins 

'2*928,066 

3. 911, 880 
71," ’666* 

"’239,346 

"55,'666‘ 

'i66,‘666‘ 

Itr  (W) 

"64,"  880 

2, 195, 320 

6,489. 481 
$2,  634. 729 

404.  <3* 

$164,322 

14.513 

$5,892 

753, 677 

$305,993 

2,928,000 

$1, 188, 768 

4,222.220 

$1,714,221 

liK),  UUU 

$62. 930 

$89l!  300 
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PALESTINE 

The  amount  of  foreign  (French  and  Turkish)  gold  coin  used  in  the  industrial 
arts  during  1926  was  £E  40,000  ($197,724). 

The  amount  of  United  States  gold  coin  imported  from  the  United  States  intn 
Palestine,  in  transit  to  Egypt,  during  1926,  was  $100,000. 


Approximate  stock  of  silver  coin  and  government  notes  used  for  monetary  purposes 

on  December  31 ,  1926 


Character  of  stock 

1 

In  home 
banks 

In  circulation 

Total  used 
for  monetary 
purposes 

Silver  coin . . 

£E 
25,000 
$123, 577 

£E 

20,000 

$98,802 

£E 

45,000 

$222,439 

United  States  equivalent. . 

Government  notes . 

250,000 

750, 000  1, 000, 000 

- — - 

Imports  into  and  exports  from  Palestine  of  gold  and  silver  during  1926 


Countries 

Imports 

Exports 

Gold  coin 

Silver 

coin 

Gold 

Silver 

coin 

Coin 

Bullion 

Rumania . 

£E 
1,200 
2, 669 
4,459 
433 

£E 

£E 

£E 

£E 

1, 020 

2, 400 

105 

Transjordan...  Ill . 

Iraq . . 

Syria . . 

Great  Britain . -IIIIIIIII . 

Total . 

33 

271 

24 

4, 778* 

. 915* 

United  States  equivalent . 

8,761 
$43, 306 

1,348 

$6,663 

4, 778 
$23,  618 

3,315 
$16,386  1 

195 

$964 

Currency  Reform  in  Palfsttmip _ 

alestine  Detachment  From  Egyptian  System 

TFrom  the  Commercial  and  Financial  Chronicle,  November  6,  1926J 

“The  annouMemeXo\hthe°establishanClal  fNews  of  October  11,  1926: 
September  1  last  was  the  first  definite  «&??' t  °f  a  Palestine  Currency  Board  on 
Palestine  currency.  The  EgvDtian  n«..t£  toYard  the  creation  of  an  independent 
try  after  its  occupation  by  the  RriS  r  whlch  was  introduced  into  the  coun¬ 
temporary  means  of  payment,  but  its  s-erved  well>  on  the  whole,  as  a 

been  a  general  desire  of  the  poDulatinnT  £ad  lts  obvious  drawbacks.  It  has 
rency  corresponding  to  the  coX?^^  »t  replaced  by  a  national  cur¬ 
rency  commission  was  appointed  ®h£i,mduUal.  requirements.  In  1923  a  cur- 
recommended  the  introduction  of  a  S  Emitted  its  report  in  June,  1924, 

b”Sfyd  ■>—"«>  »'  M 

P*“'  J\ha,’  h<?  lk'=Wt'l  thM“dh»‘h“,hsve.  >>een  adopted  bv  the  ColonW 
be  established  in  London,  and  that  it ters  of  the  currency  board  should 
As  to  the  unit  it  was  considered  a  representative  in  Palestine, 

be  Mini?'!* win h^andw^r.smaller  units  flip  fdoPt  the  pound;  but,  in  order 
subdivided  into  lOOVutoth^  ^  10  ‘shekels/ ' “ach  o^whl^wnfb^^turn 
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"Main  Points  or  Regulations 

"The  main  provisions  of  the  reeulfttinno  , 

lowing:  regulations  of  the  currency  board  are  the  fol- 

"The  Palestine  Currency  Board  has  been  ... 

control  the  supply  of  currency  to  Palestine,  to  insure  thlt  thrcOTrdeencvriaamdain°- 
temed  in  satisfactory  condition,  and  generally  to  watch  over  the  intereX  of 
Pa  estine  so  far  as  currency  is  concerned.  The  members  of  the  board  are  ap¬ 
pointed  by  the  Secretary  of  State  for  India.  The  board  will  have  the  nower 
t0  fPP01?*  °fficer®  ^oth  in  the  United  Kingdom  and  in  Palestine.  P 

•  j  haYe  au^horitv  to  make  arrangements  for  minting  anv  special 

coins  authorized  for  circulation  in  Palestine.  It  may  issue  and  reissue  in  Pales¬ 
tine  currency  notes,  subject  to  the  regulations  and  of  any  legislation  from  time 
to  time  in  force  in  Palestine. 

“The  board  may  charge  a  premium  on  transfers  of  funds  from  Palestine  to 
London,  or  vice  versa,  not  exceeding  1  per  cent.  It  will  have  the  power  to  fix 
the  denomination  of  the  currency  notes. 

'‘Gilt-Edged  Security 

“The  board  may  invest  its  funds  in  government  securities,  or  in  securities 
of  any  British  dominion,  or  in  such  other  manner  as  the  Secretary  of  State  may 
approve.  The  extent  to  which  investments  may  be  made  will  be  left  to  the 
discretion  of  the  board,  whose  duty  it  will  be  to  hold  a  proportion  of  its  reserve 
in  liquid  form.  It  will  issue  half-vearly  returns  in  the  Official  Gazette  of  the 
Government  of  Palestine,  showing  the  amount  of  currency  notes  and  coins  in 
circulation,  the  total  amount  of  the  currency  reserve  fund,  and  the  nominal 
value,  purchase  price,  and  latest  market  price  of  the  securities  forming  part  of 

th"  When he"  board  is  satisfied  that  its  reserves  are  more  than  sufficient  to 
insure  the  convertibility  of  the  currency,  and  to  provide * DaToverb  with  the 
against  a  possible  depreciation  of  its' investments,  .  'P  -  j  ’  j  aicj  0f 
approval  of  the  Secretary  of  State,  the  whole  or  part  of  the  surplus  in  am  oi 

the  revenues  of  Palestine.  hoaHmmrtprs  of  the  board,  and 

“With  the  exception  of  the  location  ^  the  headquarters  ^  r’form 

of  the  determination  of  the  unit,  as  well  as  currency committee, 

will  follow  fairly  closely  the  recommendations  of  the  currency 

“Transitory  Measures 

i  4-^  mopf  itq  reauirements  in  connec- 
“The  board  is  authorized  to  raisealoan  toin  tR  wi„qprobably  assume  the 
tion  with  the  introduction  of  the  new  curre  y.  ^  goon  as  the  Egyptian  notes 
shape  of  a  short-term  credit  which  will  reg^  from  the  existing  system  to 

are  withdrawn  from  circulation.  difficulties,  although  the  difference  _ 

the  new  one  is  expected  to  meet  w  Egyptian  pound  may  c  I 

2 X  Per  cent  between  the  pound  sterling  a. 

'^There^s^no^material  diff®rence^betwen^thfi^ new^curren^r fetish  securities; 
».h«  tteT.S  SuS* the  reform 

a  Crown  colony.  In  as  it  secures  a  stab  a7™e  states  that  ‘there 

Of  the  scheme  matter  little  so  K  East  Economic  M  ^Colonial  Office  and  the 
appearing  in  the  Palestine  and  Near^  offici(lls  of  the  Oolong  admin. 

is  every  reason  to  believe  th  j  are  honest,  c  ^  t  thing  required 

Treasury  who  form  the.  currency  boar ^  ^  ftftCr  all,  the 

istrators,  who  know  their  busin  •  currcncy.’ 
from  those  who  are  to  manag 

- — - - ,7w50 

The  total  import  of  United  o 

($389,075). 
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Production  oj  gold  and  silver  during  1926 


Source  of  production 


From  deep  mines _ 

From  placer  mining. 


Total . 

United  States  equivalent. 


Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

Kilos,  fine 
2,  781 
57 

Pesos 

3, 696, 457 
76,328 

Kilos,  fine 
1,366 

3 

Pesos 

56,063 

_ 106 

2,838 

1  91,  242 

3,  772,  785 
$1,886,392 

1,369 

1  44, 013 

56,169 

$28,085 

1  Ounces,  troy. 


Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  vutvowj, 

on  December  31,  1926  eposes 


Character  of  stock 


United  States  gold  coin. 
Gold  bullion . 


.  Total  gold . 

t  nited  States  equivalent. 


Silver  coin: 

Philippine _ 

United  States. 

Foreign. . 

Silver  bullion 


In  home 
Government 
treasuries 


Pesos 
6, 091,890 


.  Total  silver . 

United  States  equivalent.. Ill" . 

^  notes  States  Federal  reserve  bank 


Government  notesIIIII! 

Notes  of  banks  of  issue. 


Total  notes  i_, 


6, 091, 890 
$3, 045,  945 


18,  666, 309 
319, 630 
9,538 


In  home 
banks 


Pesos 
10,190 
16, 864 


18, 995, 477 
$9, 497, 738 


896,  536 
122, 167,338 
74,358,000 


197, 421, 874 


27,054 
$13,  527 


460,  745 


45,  756 
95,150 


601, 651 
$300,  825 


17,418,231 
2,  576,  674 


19, 994, 905 


■Of  which  180,458,136  pesos  ere  held  as  reserve  stock 
^Premium  on  gold  in  1926:  Highest,  1^ 


In  United 
States  banks 


Pesos 

121, 485. 830 


121,  485, 830 
$60,  742, 915 


lation 


Total  used 
In  circu-  for  mone- 


Pesos 


18, 445,  274 


tary  pur¬ 
poses 


Pesos 

127, 587,910 
16,864 


127,604,774 

$63,802,387 


37,572,32 8 
319,630 
55,294 
95,150 


18, 445,  274 
$9,  222, 637 


49, 414,  683 
34,815,415 


84,  230, 098 


38,042, 402 
$19,021,201 


896, 536 
189,000,252 
111,750,089 


301,646,877 


P  cent,  low  est,  three-eighths  per  cent;  average,  five-eighths  per 

Imports  of  gold  coin  in  1Q9A-  tt  . 

f!?99Knn?);  fr°m  China,  130  pesos  ?SUwlted  S^ates  of  America,  778,020  pesos 
($12,500).  16808  W5)i  from  Dutch  East  Indies,  25^000  pesos 

($1,933,380);  ore,  S^^pSos^S  13475®  during  1926 :  Bullion,  3,866,760  pesos 

SARAWAK 

The  quantity  of  gold  nrodi  a 

°UTh?’amS  of  8G3ov7ernmit8t  1926  was  243  *** 

15Importstrof  tgoldeatldm?ntS  dollars?8  circulation  on  December  31,  1926,  was 

^^*la™r^$128e282Ven^S  during  1926 :  Gold  bu?5' 

coin  (inciudiug  notes)> 

K086)1925'  Was  710  fine  ouncwI^iue^sS^^og1^^^ 
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The  amount  of  Government  notes  in  ^ 

J5.S61  Straits  Settlements  dollars.  culation  on  December  31,  1925,  _ 

The  amount  of  silver  coin  imported  from  ^troi+o  .  ,  . 

!,66S,140  Straits  Settlements  dollars  ($1514970^  Settlements  during  1925  was 
The  amount  of  silver  coin  PtnnrtJ  oi *•/'  ... 


155 

2 


XSoItTl^^l^Gl?)811' C°ln  Cxporte^  to  Straits  Settlements  during  1925  was 


SIAM 


The  domestic  silver  coinage  executed  in  home  mint.  *v,  ,  , 

KoOUcils  (Sin,270)iSted  °f  1’20°’000  SalUng  COiDS>  bavingafaceavah,cof 
The  total  import  of  United  States  gold  coin  during  1926  was  1,200  ticals  ($445). 


Approximate  stock  of  silver  and  government  notes  used  for  monetary  purposes 

December  31,  1936 


on 


Character  of  stock 

In  home 
government 
treasuries 

Silver  In  circula- 

reserves  tion » 

Total  used 
for  monetary 
purposes 

Silver  coin . _ .  . . . . . 

Ticals 

2,808.516 

449,(302 

Ticals 

54.208,550 

1,200,000 

Ticals 

6a  440, 782 

Ticals 

117, 457,848 
1, 649, 602 

Silver  bullion 

Total  silver  .  _  . . -  -  -  - 

3,258,118 
%h  208,436 

55,408,550 

$20,551,031 

60, 44a  782 
$22,417,486 

119,107, 450 
$44, 176, 953 

United  States  equivalent. , . 

Government  not*v»  -  _ 

24,  563. 099 

. 

101,707,665 

12a  27a  764 

1  In  March,  1926. 


Imports  into  and  exports  from  Siam  of  gold  and  silver  during  1926 


Countries 

Imports 

Exports 

Gold 

Silver 

coin 

Silver 

coin 

Coin 

Bullion 

Ticals 
4,864 
2, 166 

Ticals 

2.553,641 

Ticals 

800 
7, 681,581 
171,651 
200 

Ticals 

117.598 

65,750 

1S3.340 

149,523 

89,8*9 

3.112 

iaooo 

Hong  Kong_ . 

china...  . . . 

In  rl  . . 

5= 

Penang _ _ _ _ _ * 

Koh  Kong . . . *11111- 

British  Malay  States . 

. - 

_ 

. 

7.030 
S3. 607 

2.553,641 

$947,145 

7,854,232 
$2,913, 135 

687.  S35 

$255,118 

Umted  States  equivalent  .  .  — 

— 

STRAITS  SETTLEMENTS 


STRAITS  - 

.  i  oofi  at  the  rov&l  mint  of  Bombay 
ie  domestic  silver  coinage  pieces  («^Jhe 

sted  of  2,000,000  >tr.u  *  ^  roval  mint  Straits  Settlements 

ige  executed  during  1 .  face  value  of  o.uuu, 
s  of  subsidiary  coins  having  a 

wtoSSTunM  hm'm  s,“’' 

.991  Straits  SeMlemfOts  dollars 

-  '  ;  dollars  ($613,5b4j. 
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Approximate  stock  of  gold  and  silver  coin ,  also  of  paper  money ,  used  for  monetary 

purposes  on  December  81,  1926 


Character  of  stock 

In  home 
govern¬ 
ment  treas¬ 
uries 

In  home 
banks 

Held 

abroad 

In  circula¬ 
tion 

Total  used 
for  mone¬ 
tary  pur¬ 
poses 

Gold  coin  _ 

Straits 

dollars 

328,251 

$186,381 

Straits 
dollars  i 
687 
$390 

Straits 

dollars 

73,330 

$41,637 

Straits 

dollars 

Straits 

dollars 

402,268 

$228,408 

United  States  equivalent . 

Silver  coin. . i 

United  States  equivalent . 

Government  notes _ _ 

15,755, 387 
$8,945,909 

237, 876 . 

$135, 006 . 

6,  594, 417 
$3,  744, 310 

22,587,680 
$12,  $25, 2S5 

1  •   1  

163, 279, 714j 
140, 165] 

163,279,714 

140,165 

JS'otes  of  banks  of  issue . 

Total  notes . . 

_ _ _ 

- 1 

' . ! . ' 

163,419,879, 

163,419,879 

. . 

Imports  and  exports  of  gold  and  silver  during  1926 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

i  Bullion 

Great  Britain . 

British  possessions . 

Continent  of  Europe _ 

United  States . 

Japan... . 

Straits 

dollars 

5, 141, 449 
4,466,106 
73, 525 
9,376,994 

Straits 

dollars 

12,213,895 

8,280,015 

Straits 
dollars 
300,000 
1, 529, 787 

Straits 
dollars 
257, 140 

Straits 

dollars 

554,204 

Straits 

dollars 

252, 172 

Straits 
dollars 
1,809,494 
451, 181 

Straits 

dollars 

347,671 

1, 080, 634 
26,000 
65,765 

. 1 . 

Other  countries. . . 

Total.. . 

United  States  equiva¬ 
lent  . 

2,687,973 

139,693 

473, 893 

2,822,424 

4,419,438 

76,518 

113, 304 

21, 746,047 

$12,347,405 

21, 766, 309 

$12,358,910 

1,969,480 

$1, 118, 271 

731,033 

$415,  OSO 

3,376,628 

$1,917,249 

4,671,610  2,337,193 

$2, 652, 540  $1, 327, 058 

46ft  975 

$261,742 

Straits  Settlements  Currency 

(By  Consul  General  Addison  E.  Southard,  Singapore) 

[From  Commerce  Reports,  April  11, 1927] 

from  an  exchange  vTlue^of  Thp  d^ar>  which  varies  but  slightly 

silver.  Most  of'the  silver  dXrs'arlhelf K  doUar  has  100  cents' 
more  popular  for  actual  circulation  G  m  the  currency  reserve,  as  notes  are 
in  the  Straits  Settlements  in  1901  ’  T?  uern,ment  PaPer  money  was  first  issued 
distinct  public  objection  to  a  recent  h!  — S  bec,ome  so  popular  that  there  was 
cease  issuance  of  the  subsidiary  nai jer 6  °if  t,he  currency  commissioners  t 

were  first  used  during  the  war?  Paper’  Partlcularlv  of  the  10-cent  notes,  which 

the  Chartered  Ba^kof"  InS^Tustmlfft  a°j  £Vanghai  Banking  Corporation  and 
siderable  amounts  in  paper  money  nm'i  aiid  Ghina)  in  the  past  have  issued  con- 
ment.  Their  present  circulation  totak  uSt  f?serves  deposited  with  the  Govern- 

“  totals  less  than  200,000  Straits  dollars. 

Cnt  ,  CUBBKNCY  CONTROL  VESTED  IN  i  BOARD 

Control  of  the  currency  of  the  ocA  •  i 

of  commissioners  of  currency  which'  k lS  ves*ed  in  a  bod}’  known  as  the  boft 
officers  discharging  the  duties  of  coloniaf  C°m?0sed  of  three  members— the 
\\)  ’  a°d  one  other  person  nominated  hJ  retary  and  colonial  treasurer,  respc 

This  board  is  authorized  to  provide  itS  the .Governor  of  the  Straits  Settlements- 
f°fr,QU>-rni-C<?ln’  subsidiary  coins  or ’f^d  rflssue  currency  notes  in  exchange 
of  19-3,  which  established  it.  The  boor/0?  no^eK  issued  prior  to  the  ordinanc 
PtfPose  of  increasing  or  bu-Vfi  a"d  sells  sterling  on  London 

in  Fn±nde  P°rtl0n  of  the  currency  mmr!gV  circumstances  ma  require  J 
in  England.  rency  guaranty  fund  held  bv  the  Crown  agent8 
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Currency  Guaranty  Fund,  Liquid  Portion 

■The  currency  guaranty  fund  naturally  consists  of  the  current  coin  and  sterling 
received  by  the  currency  commissioners  in  exchange  for  the  notes  they  issued  and 
of  the  various  profits  resulting  from  interest  returns  on  investment*  Exchange 
and  coinage.  This  guaranty  fund  must  be  so  kept  that  there  shall  be  always  in 
hquid  form  an  amount  to  two-fifths  of  the  amount  of  the  notes  in  circulation. 
Of  this  liquid  portion  of  the  fund  the  commissioners  are  required  to  have  on  hand 
in  sil\  er  current  coin  of  the  colony,  an  amount  equal  to  one-tenth  of  the  note 
circulation.  The  balance  of  the  liquid  portion  (two-fifths)  of  the  fund  may  be 
kept  in  London  in  the  custody  of  the  Crown  agents,  in  current  gold  coin,  on  de¬ 
posit  at  the  Bank  of  England,  or  in  treasury  bills;  also  it  may  be  lent  out  on  call 
at  such  banks  or  on  such  short  loans  or  other  realizable  securities  as  may  be  ap¬ 
proved  by  the  British  Secretary  of  State  for  Colonies. 

Currency  Guaranty  Fund — Investment  Portion 

The  remaining  three-fifths  of  the  total  guaranty  fund  may  be  invested  by  the 
commissioners  in  certain  approved  securities,  including  those  of  the  United 
Kingdom,  India,  and  the  British  Dominions  and  Colonies  in  general.  Not  more 
than  one-fourth  of  this  portion  of  the  fund  may  be  invested  in  securities  of  the 
government  of  the  Straits  Settlements.  These  investments  provide  a  substantial 
income,  which  is  paid  into  the  general  currency  guaranty  fund. 

If  depreciation  in  these  investments  should  reduce  the  total  value  of  the 
guaranty  fund  below  the  value  of  the  note  circulation,  the  deficit  would  be  met 
bv  an  appropriation  from  the  general  revenue  of  the  Colony.  N«3easity  for 
such  action,  however,  is  most  remote,  as  the  fund  shows  a  tremendous  surplus. 
The  law,  on  the  other  hand,  provides  for  transferring  the  genCTal  re'enue 
fund  of  the  Colony  such  part  of  the  currency  guarant>  surplus  as  max  be  con 

sidered  available.  ^  Stebl1ng  exchange  Standard  Established 

As  a  result  of  conditions  developed  d^ing  the  war,,  theoretical' gold-standaird 

Settlements  was  changed  from  what  a  “  exchange  standard  on  the  basis 

exchange  to  what  is  now  designated  as  a  sterling  exc^  wag  made  at  a 

of  60  Straits  dollars  to  7  sovereigns.  sovereign  rose  to  a  value  of  about 

time  during  the  World  \\ar  when  th  g  t  would  have  been 

30s.  sterling  and  when  war  risks  amounting  to  Xo  have  followed 

involved  by  shipping  gold  between  re  ited  in  a  value  of  about  4s.  sterling 
gold  throughout  this  period  wocuJJ^mlxSum  variation  of  75  per  cent,  which 
for  the  Straits  dollar,  or  a  Posslb^  “  re“lt  of  the  change  to  a  sterling  i stand- 
would  have  paralyzed  business.  A  country  which  during  the  war  did  not 

ard,  the  Straits  Settlements  was  the  only  co  /nder  the  sterling  standard  the 

vary  the  limits  of  its  exchange  on  Londo^  penny,  which  is  notable  sta- 

margin  of  fluctuation  is  about  half  of  an  g 
bilitv  in  .this  part  of  the  count  r> . 

CURRENCY  GUARANTY  FUND  SURPLUS  IS  V  KRY  AK  ^  ^  ^ 

The  Strait.  Settlement.  .$»» 

lished  a  high  degree  0  .ff^  Scv  guaranty  fund  g^X^’to  cover  a 
remarkable  surplus  in  the  j’ssets  "worth  200,5/0,290  a  ait  oition  enabled 

currency  commissioners  had  assets  ^  This  remarkably  Btrongg  Coloniai 

note  circulation  of i  163,361,4  4  dollar  fund  surplus  be 

the  governor  of  the  A'Oi  -..  f  the  currency  b  occjai  purpose. 
Secretary  that  20,000,000  dollars  ^  Colony  for  a  spec,  p 
transferred  to  the  general  revenue 

SYRIA 

,  •  of  the  Bank  of  Syria  on  December  31, 19*6 

Metallic  stock  and  note  Eur0I*en. 

[From  supplement  Colonw  UniMd  SUMS  English 

— _ _ _ '  Francs  dollars  pounds 


Items 


Metallic  stock . 

^ote  circulation . 


82,500,000 

155,500.000 


15,922,500  . 9t'n5,’666 
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AFRICA 

ABYSSINIA 

The  domestic  silver  coinage  executed  at  the  Paris  mint  for  Abyssinia  dm-i. 
the  year  ended  December  31,  1926,  consisted  of  13,000,000  piaster  pieces  hn,  g 
a  face  value  of  812,500  menelik  dollars  ($384,150).  lng 

o,Ai^ntTof,notes  of  banks  of  issue  uscd  for  monetary  purposes  on  Decemhpr 
diila?^  toteb  M0,000kS’  66’715  meneUk  d°UarS;  111  circulation>  433,285  menelik 

thlle5°($Sl^o!2VoeoiCOinS  fr°m  AuStria  during  1926:  2’750’000  Maria  Theresia 

ALGERIA 

t.?be  est*mated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during 
the  \ear  ended  Decemoer  31,  1926,  was  as  follows:  Gold,  591  4  fine  kilos  HQ  on 
ounces  ;  silver  6,606.6  fine  kilos  (212,402  ounces).  (19’°13 

onbDecemLgr°3iai92fi1VrMH0in,/nu  n°te  circulation,  of  the  Bank  of  Algeria 
(  i  r  •  ’  192b-  Gold  and  silver  coin,  86,500,199  francs  1816  6<U  vwn. 
Bank  of  Algeria  notes,  1,612,300,900  francs.  8  ^lb,oJ4,538), 

average, °25g45d  ,n  1926:  Highest’  344°  francs  Per  kilo  (0.1  fine);  lowest,  16.50; 

Silver  Production 

during  1926  is  estimated^ ”  jTl slf k il a.rSentiferous  lead  and  zinc  ores  extracted 
United  States  Bureau  of  Mines  )  (  r°m  °ffidal  4uestioi‘oaire.  Courtesy 

BELGIAN  CONGO 

during  the  year  1 02tf7(4!y  L- ' f ,ne 7?! os  aild  sported  to  Belgium 

*tS3S?Jli8Sg££*  -  Bc,S'S;g°rSe„,ati„„  on  November 

bechuanaland 

Production  of  gold  and  silver  during  1926 

rom  official  questionnaire.  Courtesy  United  States  Bureau  of  Mines] 

^nlU -  Fine  ounces 

bilver - - -  - -  .  ^  296 

. - . rirrr:;::;;::::  ’457 

BRITISH  WEST  AFRICA 
Gambia 

A  rP'°*ima'  M  *  «“•»  «i«  and  amnc,  .  .  , 

poses  on  December  81  iQOQ°teS  used  for  monctarP  P* l‘r' 


Character  of  stock 


Alloy  coin . 

United  States  equivalent  . 

Currency  board  notes . 

1  Held  as  reserve  stock. 


Held  by 
currency 
board 

In  home 
banks 

In  circula¬ 
tion 

. 

£237, 600 
*1,156,280 

£50,000 
$243, 325 

£411,200 

$2, 001, 105 

1  47, 085 

5,000 

152,734 
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UOLD  COAST 

a.«lu4,«  A.htnii,  *»— .  WriM,  >H1U, 

The  amount  of  domestic  silver  coin  „.;.u 
to  England  during  1926  was  £120,000  (SSMOsn?  fr°m  circulation  a»d  shipped 
The  quantity  of  gold  produced  f Lm  o?s.i,y80) . 

was  199,533  fine  ounces?  valued  it ^  S^TlS^sf i24mlithe  calcndar  year  1926 
Approximate  stock  of  Government  n£lc  ^4'1 24,9 18). 

reserve,  £828,100;  in  circulation  £1  477  799  t“toPecT/er  31-  1926:  Held  ** 
£2,305,899.  ’  •ti-4<7-799-  total  used  for  monetarv  purposes, 


Imports  into  and  exports  from  Gold  Coast  of  gold  and  silver  during  1926 


Countries 

Imports 

Exports 

Silver  coin 

Gold  bullion 

Silver  coin 

Liberia . . 

£7,951 

230 

89 

Canarv  Islands 

Ivory  Coast . 

Great  Britain _ 

1  £850,042 

£121,563 

500 

French  Togoland 

Total _ _ 

8,270 
$40, 246 

850,042 
$4, 136,  729 

122,063 

$594,020 

United  States  equivalent . 

1  Of  which  £405, 413  was  from  Ashanti. 


NIGERIA 


The  amount  of  domestic  silver  coin  withdrawn  from  circulation  and  melted  in 
England  during  1926  was  £282,268  ($1,373,657). 

The  quantity  of  gold  produced  from  deep  mines  during  19-6  was  133  fine 
ounces,  valued  at  £532  ($2,589). 


Approximate  stock  of  silver  coin  and  Government  notes  used  for  monetary  purposes 

on  December  31 ,  1926 


Character  of  stock 

Held  by  cur¬ 
rency  board 

In  circula¬ 
tion 

Total  used 
for  monetary 
purposes 

i  £24, 200 

£706.303 

$3,437,223 

£706,303 
$3,  437,223 

»  £370,000 

£223,599 

£593,599 

1  To  be  stopped  to  England  for  melting-  n«>ded. 

1  Held  as  reserve  stock  for  placing  in  circulation  as  needed. 


xrrijJUit, o  i ilw  — r  -  _ 

Countries 

Imports 

Exports 

Great  Britain . .  . . 

. £2,’i93 

£282,  268 

2,193 

$10,672 

282,268 
$1,373, 657 

64903—27 - 14 
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SIERRA  LEONE 


The  amount  of  silver  coin  withdrawn  from  circulation  during  1926  and  shipped 
to  the  West  African  Currency  Board  in  England  was  £32,800  ($159,626). 


Approximate  stock  of  silver  coin  and  paper  money  used  for  monetary  purposes  on 

December  31,  1926 


Character  of  stock 

Held  by 
currency 
board 

In  home 
banks 

In  circula¬ 
tion 

Total  used 
for  mone¬ 
tary  pur¬ 
poses 

Silver  coin . 

£4,000 
$19, 466 

1  £12,000 
$58, 398 

'  £7,000 
$34,065 

£23,000 

$111,929 

United  States  equivalent . . 

West  African  currency  board  notes . 

J  £136, 000 

1  £22,000 

1  £128,000 

£286,000 

1  Estimated.  2  Held  as  reserve  stock. 

Imports  into  and  exports  from  Sierra  Leone  of  silver  during  1926 


Countries 

Imports 

Exports, 

1  silver  coin 

Silver  coin 

Silver  bullion 

Great  Britain _ _ 

French  Guinea . 

Ivnrv 

£8, 971 

£38 

£32,800 

V  >  LvcLjI  • 

Portuguese  W  est  Africa .  . . . 

Total.. . 

1,392 

108 

OO  fiiYl 

United  States  equivalent 

^10, 4 1 1 

38 

6  A  OUU 

-  - - - - - 

$50,  957 

$185 

_ 1 

$107, 

EGYPT 


Dorm  Me  gold  and  sihei  coinage  executed  at  foreign  mints  during  the  year  ended 

December  31,  1926 


Denomination 

Pieces 

Value 

Royal  Mint,  London: 

Gold— 

5  pounds . 

1  pound .  . 

Total . 

400 

6,000 

6,000 

Egyptian 

pounds 

2,000 

6,000 

3,000 

U.  s. 

dollars 

9,886 

29,659 

14,829 

Birmingham  mint: 

12, 400 

11,000 

54.374 

Gold- 

20  piasters . 

10  piasters . 

7,500 

1, 500 

7,415 

047  155 

Total  silver  . 

500, 000 

1,000,000 

1,  500  000 

50, 000 
50,000 

inn  nnn 

247,155 

49UW 

_ _ 1  r  n 

**  VvVi  Wv 

1UU,  uuu 

_ 

.mu  tuuuuiro  01  domestic  silver  nni 

during  1926  was  £E104,800  ($518  037^  ldrawn  from  monetarv  use  for  recoir 
The  estimated  quantity  of  cold  *1 

etc7  used  in  the  industrial'  *rV  lr\th?  sllaPe  of  new  bullion  and 
?k6A  (6,68'886  ounces)  l\SJ^Tkng  1926  was  follows:  G 

15,667, 417  darhem  (1,571,604  ounces)  2,471  > 733  ($12,218,023);  sil 

9n?/hflqlT  lty^fr.gold  Produced  from  at  £E*  1 ~3,747  ($858, S49). 

20/2  fine  kilos  (659  ounces),  valued  at  £ §13  193^^  during  192b 


addenda 


207 

s“ 0/  ,M  and  ’tns&snsr-  — 


Character  of  stock 

In  national 
bank 

Held  abroad 

In  circulation 

Total  used 
for  monetary 

■— —  ;***  .  ■  ■  ■  — _ _ _ 

purposes 

Gold  coin  and  bullion . . . 

United  States  equivalent . 

Egyptian 

pounds 

1  3, 531, 170 
$17,454, 926 

Egyptian 
pounds 
28,789 
$142, 307 

Egyptian 

pounds 

Egyptian 

pounds 

3, 559, 959 
$17, 597,233 

Silver  coin . 

1  nited  States  equivalent . 

5, 565, 967 
$27, 513, 131 

5, 565, 967 
$27, 513, 131 

Government  notes . . . 

52,617 
27, 760, 645 

Notes  of  banks  of  issue  . 

Total  notes . . . . . 

. j 

27, 813,262 

1  Including  £E.  3,339,576  ($16,507,858)  held  as  reserve  agninst  issue  of  notes. 


Imports  into  and  exports  from  Egypt  of  gold  and  silver  during  1926 


Imports 


Exports 


Country 


Great  Britain... 

France . 

Palestine . 

Greece . 

Syria . 

Rhodes . 

Turkey . 

Arabia . 

Mesopotamia. . . 

Eritrea . 

Aden 

Italy  ...TIIHIIII 

British  India.... 
United  States... 
Jap 

er  countries  . 


Total . 

United  States  equivalent 


Gold 


Coin 


Egyptian 
pounds 
77, 541 


119, 142 
1,424 
2,456 
5,  397 
1,283 
38, 837 
3,  949 
3, 169 
440 
590 


254,  236 
$1,  256,  714 


Bullion 


Egyptian 

pounds 

433,290 

77 

40,575 
2,604 
2,635 
442 
3,  575 
204 


12 


483,414 
$2,389,564 


Silver 


Coin  Bullion 


Gold 


Silver 


Egyptian  j 


17,244 

"  i 


,219 

12 


si 


96, 

$476, 


367 

352 


2, 251 


1,108 


24 


154, 900 
$765,686 


Coin  1  Bullion  Coin 

i 

Bullion 

i 

Egyptian  Egyptian 
pounds  J  pounds 

.  5.'l'6 

Egyptian 

pounds 

104,800 

20,400 

Egyptian 
'  pounds 

70,704 

. 

10  91 

16 

. 

. 

. :"'430*3i6 

269 

14  z::::: — 

"  28, 857 
25 
2,156 

24  436, 146 

$119  $2, 155,913 

1 

125,200 
$618, 876 

99,758 

$493,114 

FRENCH  EQUATORIAL  AFRICA 

Character  of  stock 


Join  i _ _ 

d  States  equivalent . . 

t* 

coin  _ _ 

J  States  equivalent-— . 

of  France  notes  * . - . 

of  West  Africa  notes . 

Total  notes _ 


In  local 
government 
treasuries 

In  circula¬ 
tion 

francs 
a  non 

Francs 

O,  UW 

$1,158 

— 

TtTMsT 

"  $341,647 

I" 

12.000,000 

16,000.000 

- - — — 

28,000,000 

notes - -  _ — - —  repatriated.  # 
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FRENCH  WEST  AFRICA 

The  quantity  of  gold  produced  during  1926  was  310  kilos  (9,966  ounces) 


Amount  of  notes  of  the  Bank  of  French  West  Africa  in  the  French  West  Afnr 

Colonics  on  December  31,  1926  J  an 


Francs 


FShGufoV.::::::::::::::;;;:::::;;;;----- . 4°i » *g 

Ivory  Coast _  ,,1’  ^9’ 

Dahomey  113,801,820 

- - - - - - - - -  59,  1Q6i  13. 


Total. 


581,  861,  870 


GUINEA 


1925wSX°eSSr035oudn'S“  ^  “g  ^  the  Cale"d" 


year 


Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  31,  1925  J  ^ 


Character  of  stock 


Gold  coin _ 

United  States  equivalent" 


Silver  coin _ 

United  States  equivalent.. 


Government  notes 

Bank  of  French  West  ASiMMtesT 


Total  notes.. 


■  Of  which  5,000,000  francs  are  held  as  reserve  stock. 

Premium  on  gold  in  1925:  Highest,  0.287  francs- 


In  home 
government 
treasuries 

In  home 
banks 

% 

In  circula¬ 
tion 

Total  used 
for  mone¬ 
tary  pur¬ 
poses 

Francs 

280 

$54 

Francs 

Francs 

Francs 

280 

$54 

— 

5,437,584 

$1,049,454 

— 

5,437,584 
$1 , 049, 454 

56,725 

1,115,050 

56,725 

34,734,950 

3, 975, 895 

29,644,005 

1, 171, 775 

3, 975, 895 

29,644,005 

34,791,675 

;  lowest,  0.193;  average,  0.231. 
Eepane  gS  ,M  and  from  Guinea  iurin,  IMS 


Countries 

Gold  bullion 

Silver  coin 

France . 

British  colonies ..  J . * . 

Total .  . . 

United  States  equivalent...  . . 

Francs 

2,  793,  948 

Francs 

1,600,000 

4,493,373 

2.793,948 
$539, 232 

6,093,373 
$1, 176,021 

^OKY  C0AST 

_  gold  bul 

The  quantity  rf  «iTArnUince^* 
fine  kilos  (289  ounces).  P  uced  and  ex 


«d  i»  the  industrial  arts  during 


exported  to  France  during  1925  was  9 


addenda 


*°Ck  °>  ,MpZdoSiZ  n“'  f“  »/ «  ««. 
purposes  on  December  31,  1925 
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*>  used  for  monetary 


Character  of  stock 

In  home 

govern-  in  home 

ment  banks 

treasuries 

In  circu¬ 
lation 

Total  used 
for 

monetary 

purposes 

Gold  coin . 

Francs  Francs 

5,520  . 

Francs 

Francs 

5,520 

$1,065 

United  States  equivalent . 

Qilrnr  n 

$1,065  . 

Oil  >  tl  v  All  11  - 

United  States  equivalent . 

30,079  ...... 

$5, 805 

30, 079 
$5,805 

Notes  of  banks  of  issue . 

1,287,190  8,899,071 

91,644,685 

101,830,946 

KENYA  COLONY 

Stock  of  silver  coin  and  note  circulation  on  June  30,  1925  and  1926 

[From  annual  reports  of  the  East  African  Currency  Board] 


Character  of  stock 


Silver  coin: 

In  currency  strong  room . 
In  circulation . . 


Total  silver . 

United  States  equivalent. 

Notes  in  circulation . . 


1925 


£468, 154 
102,  537 


570, 691 
$2,  777,268 


£1,410,733 


1926 


£706, 537 
690,  637 


1, 397, 174 
$6,  799, 347 


£1,683, 3S2 


The  domestic  silver  coinage  executed  *n  kondc>n  *n  ^or 

Africa  consisted  of  1,322,223  shilling  pieces  ($321,734)  miestionnaire 

Gold  production  during  1926:  779  fine  ounces,  per  official  questionnaire, 

courtesy  United  States  Bureau  of  Mines. 

MADAGASCAR 

Estimated  quantity  of  gold  used  jr^ete  ”59  fine  kilos  (1,897  ounces), 

dust,  77  fine  kilos  (2,476  ounces);  old  Jewelry,  etc.,  0  1926  was 306.6 fine 

.The  quantity  of  gold  produced  from  placer  mining  ciur  g 

kilos  (9,857  ounces). 

,  nntei  used  for  monetary  purposes  on 

Approximate  stock  of  silver  «n» ^ 


Character  of  stock 


r  coin . 

Ni  States  equivalent . 

of  France  notes . 

of  Madagascar  notes.-- — - - 

Total  notes . . . 


In  home 

government 

treasuries 


Francs 
2,000 
$386 


Total  used 
for  monetary 
purposes 


118,060,000 

118,060,000 
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20  67Ce  °f  8°ld  *n  1926:  Highest’  28,15  francs  per  gram»  lowest>  15.80;  average, 
puUntoaeffectDeCember  22’  1925’  creating  the  Bank  of  Madagascar  was  largely 

rJfIPP8  f  gol2  coi.«  during  1926:  From  Union  of  South  Africa,  76,928  franc* 
($14,847);  from  Zanzibar,  72,000  francs  ($13,896).  ncs 

Exports  of  gold  and  silver  to  France  during  1926:  Gold  bullion  3R7fiR«5n 
francs  ($748,193);  silver  coin,  700,210  francs  ($135,140).  ’  8’876’650 

Bank  of  Madagascar 

[From  Supplement  Colonial  Do  L’Economiste  European,  Paris,  November  19,  1926] 

„  "P1®  Ban£  Madagascar,  created  by  the  law  of  Decern  her  22  iqok 

note,  in  effective  circulation  at  present  is  ablnt  Mad*g““r 

MOROCCO — FRENCH  AND  SPANISH 

^,Af92r6fTuavlrSHa,ia^iSco^nr  cTrculathirineT^0I?ey  “  ,ci.rculation  on  December 
Morocco,  10,000,000  Hassani  g  «,Ti„gl„er  and  ln  the  Spanish  Zone  of 

415,733,410  francs;  HasZTpTsett,  ^  ^ 


Colonial  Do 

Items 

Dec.  31,  1925 

Dec.  31,  1926 

Metallic  stock:  - 

Gold . 

Silver  and  minor  coin .  . 

Notes  in  circulation .  . 

Francs 

1, 966, 667 
($379, 567) 
7,559,485 
($1,458,981) 
394,357,730 

Francs 
2,001,750 
($386,338) 
10t  366, 655 
($2,000,764) 
415,733,410 

nyasaiand 

Appro umau  „o ok  „/ and  ^  ^ 

1Q2q  °T  monetary  purposes  on  Decetnbe 


Character  ol  stock 


Gold  coin . 

United  States  equivalent _"I HI . 

Silver  coin . 

United  States  equivalent.' 1 1 . 

The  exports  of  sil 
£10,000  ($48,665). 


In  home 
banks 

In  circula¬ 
tion 

Total  used 
for  monetary 

purposes 

^50, 620 
$246, 342 

£10,000 
$48, 665 

£60.  ffiO 
$29^007 

£106,841 

$519,  942 

£190,000 

$924,635 

£296. 8JI 

$1,444,577 

- -  uuring  1926  a 

The  quantity  of  gold  AFRICA 

■  ncea,  valued  at  *38, 77!  I»«er  rai„ing  during  1926 


w^s 


^-UJJJSNDA 
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Approximate  stock  of  gold  and  silver  coin  also  of 

purposes  on  December  81*19*6™^'  used  for  monetary 


Character  of  stock 


In  home 
banks 


Gold  coin . 

United  States  equivalent . 


Silver  coin  i . 

United  States  equivalent  J 

Notes  of  banks  of  issue: 
Portuguese  pounds . . . 
Mozambique  escudos. 


£40, 000 
$194,660 


Total  * . 


In  circu¬ 
lation 


£30,000 
$145, 995 


Total 
used  for 
monetary 
purposes 


£70,000 
$340, 655 

£500 
$2,433 

Escudos 
49,  723, 000 
55, 174,  230 


104, 897,  230 


!  ?I  South  Africa  currency, 
forbiddaj  bytaw!  *hiS  there  is  approximatc|y  £3’°°°  Unio“  of  South  Africa  notes  in  circulation,  though 

on  gold  in  1926:  Highest,  80  per  cent;  lowest,  25  per  cent;  average, 

Currency 

j.,^ Present  there  are  three  currencies  in  use  in  the  province:  the  escudo  and  the 
Jihra  (pound)  are  official — the  British  sovereign  is  in  use  although  not  permitted 
J)y  law.  The  escudo  is  ordinarily  about  100  to  the  libra  bank  note.  The  present 
fluctuations  of  the  libra  cause  business  to  be  transacted  almost  entirely  on  the 
basis  of  gold  metal,  which  is  a  euphemism  for  British  sterling.  The  agreement 
entered  into  between  the  Banco  Nacional  Ultramarino  and  the  Government  of 
Portugal,  whereby  the  paper  libras  were  to  be  retired,  was  later  nullified. 

PORTUGUESE  WEST  AFRICA  (ANGOLA) 

Approximate  stock  of  base  metal  coins  and  paper  money  used  for  monetary  purposes 


on  December  31 ,  1926 


Character  of  stock 


coins . 


UnifJFS**1  c°his . 

ted  States  equivalent 

fc2rent-notes 


In  home 
banks 


Escudos 


banks  of  issue . 

Total  notes . 


'41, "362, 150 
41,  362, 150 


In  circu¬ 
lation 


Total 
used  for 
monetary 
purposes 


Escudos 


29,271,000 

41. 889. 859 

71. 160.859 


Escudos 

7.081,000 

612,200 


7. 693, 200 
$8, 312, 503 


29,  271, 000 

83,  252, 009 


112,523,009 


Currency  Reform 

[t'rom  Tlit  swtist.  11  placed  by  the 

init  so  tar  delation 

prcecdi"B  ,hc 

on  the  average  rate  of  exchange 
tion  of  the  new  currency. 
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RHODESIA,  NORTHERN 

The  quantity  of  gold  and  silver  produced  from  deep  mines  during  1926  was 
as  follows:  Gold,  779  fine  ounces,  valued  at  £3,238  ($15,758);  silver  115  fine 
ounces,  valued  at  £  1 1  ($54) . 


Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  81,  1926 


Character  of  stock 

In  home 
Govern¬ 
ment  treas¬ 
uries 

In  home 
banks 

Total  used 
for  mone¬ 
tary  pur¬ 
poses 

Gold  coin . 

£2,473 

$12,035 

£8,074 
$39, 292 

£10,547 

$51,327 

United  States  equivalent . 

Silver  coin . 

£18,207 
$88, 604 

£21,888 
$106, 518 

£40,095 

$195,518 

United  States  equivalent . . 

Notes  of  banks  of  issue . 

£2, 402 

£24,908 

£27,310 

Imports  into  and  exports  from  Northern  Rhodesia  of  gold  and  silver  during  1926 


Countries 

Imports 

Exports 

Gold  and 
silver  coin 

Gold  and  silver 

Coin 

Bullion 

Great  Britain . 

£32,290 
15, 022 
1,650 

£2,713 

Southern  Rhodesia . 

jEd,"66o’ 

Union  of  South  Africa _ 

Total. . 

48, 962 
$238,274 

6,000 
$29. 199 

2,713 

$13,203 

United  States  equivalent 

Silver  Production  in  1926 

[From  annual  report  for  1926  of  the  Rhodesia  Chamber  of  Mines] 

1  he  total  silver  production  during  1926  amounted  to  £1,000  ($4,866). 


RHODESIA,  SOUTHERN 


1  *!f  5uant  uy  °o,  g<^o  *nd  silver  produced  from  deep  mines  during  the  vear 
£2  508  52?f$12e207 Vl??  ’  T*  Gold’  593>429  «ne  ounces  valued  at 

£2,508,527  ($12,207,747),  silver,  110,024  fine  ounces,  valued  at  £13,844  ($67,372). 


Imports  into  and  exports  from  Southern  Rhodesia  of  gold  and  silver  during  1926 


C  ountrios 

Imports 

Exports 

Gold 

coin 

Silver 

coin 

Gold 

bullion 

Silver 

Coin 

Bullion 

Ore 

Great  Britain. . 

£9,700 
41,395 
0,  000 

£1,922,401 
•  50 

’  £14.166' 
15,022 
20 

£10,  538 

£2,727 

Union  of  South  Africa . 

Northern  Rhodesia. . 

£500 

Belgian  Congo . 

Total  _ 

— 

. — : 

500 

$2,433 

57, 155 
$278, 145 

1,922,511 

$9,355,900 

29, 342 
$142, 793 

10,538 
$51, 283 

2,727 

$13,271 

United  States  equivalent 

1  Ore. 

Premium  on  gold  io  1925:  Highest,  5.115  shillings;  lowest,  0.942;  average,  2.575. 
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Exports  of  gold  and  silver  during  1925 


Countries 

Gold 

Silver 

Coin  1 

Bullion 

Concen¬ 

trates 

Bullion 

Concen¬ 

trates 

Great  Britain . 

Belgian  Congo.—- . 

Northern  Rhodesia.- . - . . 

Portuguese  East  Africa - - - 

Union  of  South  Africa . 

''■'£210" 

14,687 

200 

2,269 

£2,013,326 

£401 

£10, 033 

£2,800 

17,306 

$84,512 

2, 013,326 
$9, 797,851 

401 
$1, 951 

10,033 
$48,  826 

2,800 
$13, 626 

United  States  equivalent . 

1  Including  silver.  SOMALILAND,  BRITISH 


Approximate  stock  of  oilsercoinjn,  ^iaOooeryent 


notes  used  for  monetary 


Character  of  stock 

In  home  gov¬ 
ernment 
treasuries 

In  circulation 

Total  used 
for  monetary 
purposes 

Rupees 

169,688 

$61,936 

Rupees 
730,312 
$266, 564 

Rupees 
900,000 
$328, 500 

United  States  equivalent . . 

India  Government  notes . - . 

40, 000 

260,000 

300,000 

_T~Coirverted^t_the  rate  of  1  rupee=18  pence=36^  cents. 

.  -i  „r.;n  from  Aden  (Arabia)  during  1926:  67,385  rupees  ($24,596). 
Imports  of  silver  com  A  i  t  T<.  A(Jen  (Arabia)j  151,329  rupees  ($55,238) ; 

tofflffiuSlt  Somamandl  1,515  rupees  ($553). 


SOMALILAND,  FRENCH 


•  ,r>  oinrk,  of  silver  coin  and  paper  money  used  for  monetary  purposes  on 

Approximate  stock  oj  December  31,  1925 


Character  of  stock 

In  home  gov¬ 
ernment 
treasuries 

In  local 
banks 

Total  used 

for  monetary 
purposes 

Qilvor  coin - . — 

Francs 

230, 384 
$44, 464 

Francs 

Francs 

230, 384 
$44, 464 

United  States  equivalent . 

222,930 

- = - 

222,930 

Government  notes—--- 

345,  550 

990, 000 

1,335,550 

Notes  oi 

568, 480 

990,000 

1,558, 480 

Total  - - 

The  export  of  silver  coin  to  France  during  1925  was  230,384  francs  ($44,464) . 


SOMALILAND,  ITALIAN 

MONETARY  SYSTEM 

wnYAL  Decree  of  June  18,  1925,  Introducing  into  Italian  Somaliland  the  Monetary  System 

of  the  Kingdom 

Article  1.  Beginning  July  1,  1925,  the  Italian  lira,  with  its  multiples  and  sub¬ 
multiples,  is  the  only  legal  tender  currency  of  Italian  Somaliland. 

In  addition  to  the  subsidiary  coins  and  notes  of  the  Government  and  of  the  bank 
of  issue,  there  are  established  for  the  colony  itself  silver  coins  in  denominations 
of  5  and  10  lire. 
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Article  2.  The  5  and  10  lire  coins  weigh  12  and  6  grams,  respectively. 

Article  3.  The  tolerance  in  the  weight  of  above  coins  shall  be  30  milligrams 
for  the  5-lire  coin  and  60  milligrams  for  the  10-lire  coin. 

Article  4.  The  fineness  of  above  coins  shall  be  0.835  with  a  tolerance  of  0.003. 

Article  5.  Beginning  July  1,  1925,  the  Italian  silver  rupee,  established  by 
decree  of  December  8,  1910,  the  rupee  notes  of  the  Bank  of  Italy,  authorized  by 
decree  of  May  13,  1920,  and  the  bronze  coins  (bese),  established  by  decree  of 
January  28,  1909,  shall  cease  to  be  legal  tender. 

Article  6.  Beginning  July  1,  1927,  the  Mogadiscio  (Somaliland)  branch  of 
the  Bank  of  Italy  shall  receive,  in  payment  or  in  exchange,  its  own  rupee  notes 
at  the  rate  established  by  the  decree. 

Article  7.  During  the  same  interval  the  government  of  Italian  Somaliland 
shall  accept,  at  the  fixed  rate,  payments  in  Italian  rupees  (silver  and  paper),  and 
in  bese  (bronze)  coins. 

Article  8.  After  July  1,  1927,  the  Italian  silver  rupee,  with  its  silver  multiples 
and  submultiples  (half-rupee,  quarter-rupee),  shall  be  freely  accepted  in  Italian 
Somaliland  on  the  basis  of  its  commercial  value,  like  any"  other  metal  on  the 
market. 

New  Currency  System 

[From  Fifty-sixth  Annual  Report  of  the  Deputy  Master  of  the  Royal  British  Mint] 

len-lire  and  5-lire  pieces  of  special  design  were  struck  during  the  year  for  the 
Protectorate.  The  gold  100-lire  pieces  struck  during  the  year  were  issued  in 
commemoration  of  His  Majesty’s  jubilee. 


SUDAN,  ANGLO-EGYPTIAN 


quantity  of  gold  produced  from  deep  mines  during  the  year  ended 
December  31,  1926,  was  8,714  fine  ounces,  valued  at  £E31,339  ($154,912). 


Approximate  stock  of  gold  and  silver  coin ,  also  of  bank  notes ,  used  for  monetary 

purposes ,  on  December  31 ,  1926 


Character  of  stock 

In  home 
government 
treasuries 

In  circula¬ 
tion 

Oold  coin . .  . 

£E25, 108 
$124, 111 

£  p-nft  070 

'  *■ L utatvO  vqui  V  ulCJLIl  . 

Silver  coin . . . 

•PF1  094  481 

United  States  equivalent  . 

Notes  of  banks  of  issue. 

JtrwUO,  o*  z 
$3,494, 139 

$5,410, 129 

£E38, 886 
21 

Total  notes . 

38.907 

Imports  into  and  exports  from  Sudan  of  gold  and  silver  coin  during  1926 


Countries 

Imports 

Exports 

Gold  coin 

Silver  coin 

Gold  coin 

Silver  coin 

Egypt . 

Italy .  . 

Arabia . . 

Eritrea . . . 

England . . 

Total . 

£E7~400 

£E26,700 
8, 750 
565 
13,698 

£E3h§39 

£E29, 216 

. ioo^ooo 

United  States  equivalent  . . . 

.  7  406 
$36,609 

49,713 
$245, 736 

31, 339 
$154,912 

129,215 

$638,723 

The  amount  of  old  silver  on  in  r 

£49,960  ($243,082).  (From  British mint re£rtfS°”^gy  USC  during 


ADDENDA 


215 


SWAZILAND 

Gold  production  in  1926:  1,309  ounces  ($27,063).  (From  official  question¬ 
naire.  Courtesy  U.  S.  Bureau  of  Mines.) 

TANGANYIKA  TERRITORY 


Gold  and  silver  produced  and  exported  to  England  during  1926 


Source  of  production 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

F rom  deep  mines . .  _ . 

Kilos,  fine 
27 
197 

Shillings 
73. 572 
516, 946 

Kilos ,  fine 

4 

21 

Shillings 

341 

1,645 

From  placer  mining.- . 

Total  .  . . 

224 

1  7,  202 

590. 518 
$143, 690 

25 

1  803 

1,986 

$483 

United  States  equivalent . - . 

1  Ounces,  troy. 


A  pproximate  stock  of  silver  coin  and  government  notes  used  for  monetary  purposes 

on  December  81,  1926 


Items 

1 

In 

circulation 

Currency 
Board 
stocks  in 
territory 

Shillings 

9, 950, 716 
$2, 421, 288 

Shillings 
11,333,284 
$2, 757,  705 

6, 994,110 

20,  208, 650 

Shilling  pieces  to  the  value  of  5,050,000  shillings  ($1,228,806)  were  imported 
fro  m  England  on  account  of  the  currency  board  during  the  year  1926. 


The  quantity  of  gold  and  silver  (procured  from  sources  other  than  the  melting 
rtf  fninfil  used  in  the  industrial  arts  during  1926  and  presented  to  the  local  gov¬ 
ernment  to  be  hall-marked  was  as  follows:  Gold,  914  fine  kilos  (29,385  ounces); 
silver,  17,583  fine  kilos  (565,422  ounces.) 

Imports  into  Tunis  of  gold  and  silver  bullion  during  1926 


Countries 

Gold 

Silver 

Kilos 

24.  265 

Kilos 

4, 450. 185 

France - -  -  - 

1.921 

Algeria — ------------- 

.248 

Germany--- — - — - *  ------- 

.075 

.090 

i  npou —  -  -  - 

Total: 

Kilos  . . . 

26.  434 
850 

4, 450.  350 
143,079 

Ounces.— . - . 
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UNION  OF  SOUTH  AFRICA 


Domestic  gold  and  silver  coinage  executed  in  home  mints  during  the  year  ended 

December  31,  1926 


Denomination 

Pieces 

Value 

Gold: 

Sovereign . 

11,052,000 
KOf  i  nnn 

Pounds 

sterling 

11,052,000 

AAA 

XT.  S.  dollar t 
53,784,558 
1,961, 199 

Half-soveriegu . 

Total  gold . 

OvUf  l/vU 

4Uo,  UUU 

11  A KR  AAA 

55,745,757 

Silver: 

H  crown . 

Ilf  OuOj  UvU 

llf  455,  000 

one  cio 

25, 690 
32, 370 
11,880 
16,510 
18,  753 

125,020 

Florin . 

4UJ,  OlO 
•loo  7ni 

Shilling . . 

oM,  i  U1 

157, 529 

Sixpence .  . 

mi  ,  ouy 

57,814 

80,346 

Threepence .  . 

ODU,  410 
l  cjvi  one 

Tntal  ciluor 

J-f  OUU|  ZUo 

91,261 

i  ui-ai  Oliver _ _ _ 

2,927,452 

105,203 

511,970 

during  t“e^Uear°lfc)lfi1t«««fiSf1ner  coin  withdrawn  from  monetary  use  for  recoinage 
£41  024  m  QQ  was  as  foUows:  Gold  coin  of  the  late  South  African  Republic, 

<t978-780^  ->«  -  - ^ 


Production  of  gold  and  silver  during  1926 


Source  of  production 

Gold 

Silver 1 

Quantity 

Value 

Quantity 

Value 

From  deep  mines 

From  placer  mining 

Tntol 

Ounces ,  fine 
9, 954, 261 
500 

Pounds 

sterling 

42,  283, 016 
2,123 

V.  S.  dollars 
205,  770, 297 
10,332 

Ounces,  fine 
981, 333 

Pounds 

sterling 

126,580 

U.  S.  dollars 
616,002 

A  ULdl  .... 

9, 954, 761 

42, 285, 139 

205, 780, 629 

981,333 

126,580 

616,002 

1  Contained  in  the  gold  bullion.  " 

Mock  of  gold  and  s^er^^f  paper  money,  used  for  monetary  purposes 


Character  of  stock 

Gold  coin 

In  home 
banks 

Held  abroad 

In  circulation 

Total  used 
for  monetary 
purposes 

tt  Total  gold... 

£6, 898, 136 
1,  761, 327 

£490, 320 
31, 262 

£3, 654, 864 

. I 

£11,043,320 
;  1,782,589 

United  States  equivalent . 

A  8,  649,  463 
$42, 092,  612 

521, 5S2 
$2,  538,  279 

3, 654, 864 
$17,786,395 

12,825,909 

$62,417,286 

Silver  coin 

United  States  equivalent" . 

£897, 786 

*4,  369, 076 

£240, 372 
$1, 169,  770 

£2,366, 214 
$11, 515, 180 

£3^372 

$17,054,020 

S*g£?,bMk  notes . 

Notes  of  other  banks  of  issue . 

£2,172,349 

61,591 

£12, 360 
1,513,194 

£6, 390, 055 
153,129 

£8,574,764 

1,  727, 914 

Total  notes 

2,  233, 940 

1,  525,  554 

6,543,184  10.302,678 
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Imports  into  and  exports  from  Union  of  South  Africa  of  gold  and  silver  during  1926 


Imports 

Exports 

Countries 

Gold 

Silver 

coin 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Great  Britain . - 

£7 

382 

£203 

*£l,  827 
600 
2, 969 
2, 325 
1,  550 

2  1 

£6, 540, 760 

>£25,196,853 

£13,398 

<£7, 630 

fit  T-Talona 

SflllthWftSt  \fripji 

1,000 

500 

1,000 

28,897 

60,955 

SmiHiArn  PhnHAsift 

11,975 

139,000 

OUUluCiil  Iv  ilUUvolti 
Portinninca  p’oct  A 

9, 170 

I  UriUgliuotj  Htfltou  Alllla.. - 

Unit  Arl  St  ft  t  as 

2, 699, 000 
140,000 

7,373,487 

118, 969 

r^Atrl  An 

. 

1,500 

Ctraitc  vZnt  f  lAntnn  tc 

177,000 

7,500 

28,630 

3,230 

XT AMtvn  ( ^  1  An n 

42, 875 
50 
1,650 

480 
447, 330 
40,000 

Total  . - . 

.  151, 364 

.  $736,613 

9, 373 
$45,  614 

9,272 
$45, 122 

10, 085, 4.30 
.$49,  080,  745 

32, 570, 340 
$158,503,560 

150,325 
$731,  557 

126,619 
$616, 191 

United  States  equivalent... 

j  Including  £4  ($19)  bullion.  '  Including  £10,703  ($52,086)  ore. 

*  Bullion.  Ure' 


ZANZIBAR  PROTECTORATE 


stock  of  silver  coin  in  home  government  treasuries  and  of  gov- 
JSS  nl.  in  circulation  on  December  31,  1920:  Silver  coin,  1,896,026 
n^Se  (J692?268 ');  go?crnment  notes,  3,037,440  rupees. 


Imports  into  and  exports  from  Zanzibar  of  gold  and  silver  during  1926 


Countries 

Imports 

Exports 

Gold 

Silver 

coin 

Gold 

coin 

Silver 

Coin 

Bullion 

Coin 

Bullion 

- - - 

Rupees 
45, 900 

Rupees 
11, 176 
3,589 

Rupees 

32,206 

1, 648 
4,150 

Rupees 

Rupees 

Rupees 

Great  Britain . IIIIIIIIIIIIH 

India . . - . " .  . 

Austria . . . 

France .  __ 

Madagascar . . . 

2, 150 

400 ’ 

69, 800 

‘‘‘975’ 

5,000 

3, 750 

Kenga  Colony . 

Arabia . 

United  States  equivalent  > . 

45,900 
$16, 753 

14, 765 
$5,389 

38,004 

$13,871 

7, 550 
$2, 756 

75,775 

$27, 658 

3,750 

$1,369 

i  Conversion  rate,  X  rupee =18  pence  =36^  cents. 
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OCEANIA 


AUSTRALIA 


Gold  and  silver  production  during  1926 

[From  annual  report  of  Dept,  of  Mines  and  official  questionnaires.  Courtesy  U.  S  Bureau  of 

Mines] 


States 

Gold 

Silver 

States 

Gold 

Silver 

New  South  Wales . 

Fine 
ounces 
19,435 
153 
10, 339 
758 

Fine 

ounces 

9, 709, 741 

Tasmania. . 

Fine 

ounces 

4, 223 
49,078 
437,343 

1  7, 746 

Fine 

ounces 

766,653 

2,373 

68,413 

Northern  Territory . 

Victoria 

Queensland . . . 

252,540 

353 

Western  Australia . 

South  Australia . 

Papua . 

1  Crude  ounces.  For  year  ended  June  30,  1926. 


Metallic  stock  and  note  circulation  of  the  Australian  hanks  on  December  31 ,  1926 

[From  Australasian  Insurance  and  Banking  Record,  Melbourne,  February  21,  1927] 


Items 

Common¬ 

wealth 

bank 

Other  banks 

Total 

Notes  in  circulation . 

£201,216 
26, 854, 224 
190,856 

£201, 216 
27,917,  747 
192, 176 

Gold,  silver,  and  other  coin . 

£1,063,523 

1,320 

Gold  and  silver  bullion.. 

Australian  notes  and  gold  reserve  on  December  27 ,  1926 


[From  Australasian  Insurance  and  Banking  Record,  January  21,  1927] 

Notes — 

Held  by  banks _ 

Held  by  public _ 


£18,  522,  437 
31,  367,  789 


Total  i . . 

Gold  held  ($106,975,724) 


49,  890,  226 
21,  982,  066 


Gold  and  silver  domestic  coinage  executed  in  home  mints  durinq  the  year  ended 

December  81,  1925 


Denomination 

Pieces 

Value 

Gold:  Sovereign . 

in  *701  rco 

Pounds  ster¬ 
ling 

10, 781,563 

If,  S.  dollars 

rn  4i‘c  476 

1U,  781,  563 

oA  4oo,  *  • u 

Silver: 

Florin . 

O  AiO  AAA 

304, 300 
72,700 

Shilling .  . . 

Sixpenco .  . 

0)  043, 000 
1,454,000 
3,268,000 
4,350,000 

1.  45U,  oiv 
’353,794 
397,593 
264,616 

Threepence .  . 

Total  silver 

81,700 

54,375 

12,115,000 

513,075 

2, 496. 879 

during  the°year  was^  fnll^  C°*n  w^Mrawn  fr°m  circulation  for  recoinag0 
>  On  Oec.  31:  49,930,22(1  (Bankers’  Marine,  London,  May,  1027). 
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Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1925 


Material  used 

Gold 

Silver 

Nbw  bullion  -  -  _ _ 

Ounces,  fine 
823,368 
2, 292 
65 

53,082 

i  878, 807 

Ounces,  fine 

Old  jewelry,  plate,  etc  _  _ _ _ 

Domestic  coin  _  __  _ _ _ 

Pnroiim  pnin  .  _  _ 

Total  _ 

2  1,306,278 

i  Valued  at  £3,433,435  ($16,806,146).  1  Valued  at  £192,329  ($935,969). 

The  amount  of  gold  and  silver,  in  the  form  of  jeweler’s  filings  and  old  jewelry, 
returned  to  monetary  use  during  1925  was  as  follows:  Gold,  2,639  fine  ounces; 
silver,  198  fine  ounces  valued  at  £27  ($131). 

The  total  amount  of  United  States  gold  coin  and  bullion  ineited  at  the  mints 
during  1925  was  as  follows:  Coin,  146,832  fine  ounces  valued  at,  £523,877  ($2,549,- 
447);  bullion,  1,232,371  fine  ounces  valued  at  £5,247,582  ($25,537,358). 


Production  of  gold  and  silver  during  1925 


State 

Gold 

Silver 

Quantity  Value 

Quantity 

Value 

New  South  Wales . 

South  Australia . 

Western  Australia . 

Ounces , 
fine 

1 19, 422 
47,296 
46,406 
832 
441,252 
3,  524 
i  519 

2  4, 947 

Pounds 

sterling 

82, 498 
200,958 
197,118 
3, 535 
1, 874, 320 
15,041 
1,939 
17,642 

u.  s. 

dollars 
401,476 
977, 962 
959, 275 
17, 203 
9,121,378 
73, 197 

9, 436 
85,855 

Ounces, 

fine 

46, 544 
2,082 
385, 489 
1,458 
81,226 
730,194 

Pounds 
sterling 
5,999 
291 
53,003 
200 
11,661 
105, 509 

U.  S. 
dollars 
29,194 
1,416 
257, 939 
973 
56,  748 
513, 459 

Northern  Territory . 

564, 198 

2, 393,051 

11,645,  782 

1, 246, 993 

176,663 

859, 729 

i  a  220  160  fine  ounces,  according  to  London  Mining  Journal,  July  9,  1927. 
i  For  year  ending  June  30,  1925. 

iw—  ■*g£Z'D1SJJTiZr"  med  /or  vMry  p“r' 


Character  of  stock 

In  home 
Government 
treasuries 

In  home 
banks 

In  circula¬ 
tion 

Total  used 
for  monetary 
purposes 

- - - " 

£26, 269,  417 

£26, 269, 417 
33, 304, 979 
377, 832 

Gold  coin . . . . . 

£33, 304,  979 
377, 832 

. - . 

UOia  auu  * - 

Total  gold  and  silver . 

__  ctotps  Anui  valent . 

26, 269, 417 
$127,840,118 

33, 682,811 
$163,917, 400 

59, 952, 228 
$291,  757. 518 

u  EL1U5U  - J . . 

24,  9S7, 104 

£28, 903, 123  53, 890, 227 

202,114  202,114 

Government  notes - 

ir  too  nf  banks  of  issue . - . 

NoteS  OI  Unun-J  vi 

24,  987, 104 

29,105,237  54,092,341 

Total  . . 

Gold  was  at  a  premium  until  April  30,  1925.  The  highest  premium  was  5 
shillings  and  the  lowest  Is.  6d. 
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Imports  into  and  exports  from  Australia  of  gold  and  silver  during  1925 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 
and  matte 

Coin 

Bullion 

and 

matte 

Coin 

Bullion 

Coin 

Bullion 

Great  Britain . 

South  Africa . 

New  Zealand . 

United  States . 

New  Guinea . 

£4 

2,333,311 

26,710 

251,899 

8,096 

£2,700 
2, 392, 030 
252, 816 
5, 376, 426 
29,100 
211 

£10, 519 

£2, 949 

£970 

1  £5,863 

£17, 710 

>£27,356 

2, 478 
25 

1,319 

82 

10 

1,020 

54 

80 

200 

France . 

Common  wealth . 

16, 306 
123 
233 

British  North  Borneo  . 
Papua . . . 

i . ::::: 

_ L 

1,020 

900 

Fiji . 

2 

839 
27, 400 
12,254 
1, 132, 213 

China . 

1,000 
2,  900 
22, 872 
8,100 

26, 088 
17, 000 

Ceylon . 

. 

India . 

. 

Hong  Kong . 

Netherlands  East 
Indies . 

British  Malav . 

Gilbert  Island . 

1, 200 
12, 370 
600 
13,347 

British  Solomon  Island- 
Pleasant  Island . . 

New  Hebrides . 

lotal . 

United  States  equiva¬ 
lent . 

2, 620, 020  8, 053, 283 

$12,750,327  $39,191,302 

29,684 

$144,457 

1 

4,362 

$21, 228 

79,010 

$384,502 

6,883 

$33,496  ! 

47,347 

$230,414  ) 

1,200,116 

*5,840, 364 

1  Of  which  £3,072  ($14,950)  is  matte.  *  Of  which  £27,350  ($133,128)  is  matte. 


FIJI  ISLANDS 

Approximate  stock  of  gold  coin  and  paper  money  used  for  monetary  purposes  oji 

December  31 ,  1926 


Character  of  stock 

In  home 
Govern¬ 
ment 
treasuries 

In  home 
bank 

In  circula¬ 
tion 

Total 
used  for 
monetary 
purposes 

Gold  coin . 

£73,096 
$355,  722 

United  States  equivalent . 

Government  notes . 

1  KJi  579 

£90. 000 

£275,  399 
1,400 

£526, 978 
1,400 

N otes  of  banks  of  issue . .  . . 

Total  notes . 

lfil  *V7Q 

90, 000 

276,  799 

528,378 

- - - - - - 

lUlj  04  V 

1  Held  as  reserve  stock. 


Exports  of  silver  coin  during  1926:  To  New 
to  Australia,  £5,000  ($24,332). 


Zealand,  £33,000  ($160,594); 


addenda 
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NEW  ZEALAND 

Production  of  gold  and  silver  during  the  year  ended  December  31  iqor. 
deep  mines  and  from  dry  or  silicious  ores,  530,087  ounces,  valued  a^£442  674 
($2,154,2/3),  from  placer  mining,  24,442  ounces,  valued  at  £96  628  ($470  240) 
Stock  of  gold  and  silver  in  home *  banks  on  December  31,  1926:  Coined  gold 

Se9r3oT$262450)m  ’  £7’756’054  ($37,744,837);  gold’ and  silver  buSonl 

Imports  into  ond  exports  from  New  Zealand  of  gold  and  silver  during  1926 


Countries 

Imports 

Exports 

Gold 

bullion 

Silver 

Gold 

bullion 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Great  Britain . 

Australia _ _ _ _ 

£216 

346 

£44,800 

33,000 

£170 

942 

£1,723 

456,812 

£6, 151 
500 

£19 

1,017 

TT*r»  Ctofnc 

1,639 

13, 113 

50,200 

Total... . 

United  States  equivalent . 

2,201 

$10,711 

77,800 

$378,014 

1,112 

$5,412 

516,207 
$2,512, 121 

6,651 
$32, 367 

51,236 

$249,340 

The  amount  of  old  silver  coin  withdrawn  » 

£8,683  ($42,256).  (From  British  mint  report  for  lJto.) 

Gold  Exports  During  1926 

New  Zealand’s  exports  of  gold  during  1926  were  125,777  fine  ounces. 

SOCIETY  ISLANDS — TAHITI 

The  total  amount  of  bank  notes  used  Jr-g-ESSS 
1926,  was  29,493,705  francs,  of  which  8,»w,ao 
guarantee  the  circulation. 

64903—27 - 15 


SUMMARY  OF  WORLD  STATISTICS 


COINAGE  OF  NATIONS 

CALENDAR  YEAR  1925 


Gold 

Silver 

Country 

Monetary 

Unit 

Value  in 
monetary 
units 
named 

Value  in 
United 
States 
dollars 

Value  in 
monetary 
units 
named 

Value  of 
fine 
ounces 
consumed » 

Fine 

ounces 

consumed 

United  States . . 

Dollar 

192, 380, 000 

$192,380,000 

19, 874, 218 
225,000 
103,  666,  948 

1,  446. 000 

513, 075 
27, 073,313 
500 

3, 814,  748 
1, 155, 750 
952,  766 

2,  000.000 
2. 153, 149 

700,000 
67.  713 
2,  037,  346 

12,  000,  000 
77  816  500 

$10, 529, 143 
119,  295 
13, 920, 387 
130,  S15 

1. 214, 016 
1,190,312 
1. 183 
922,  461 
167, 686 
1,218, 605 
1,  097, 358 
410,  218 
21, 159 
138, 565 
207,  347 

5. 102,  224 

49  067  343 

14,967, 650 
169,583 
19, 788, 456 
185,960 

1, 725,  779 
1,  692, 082 
1,682 
1,311,320 
238, 373 
1,  732, 302 
1,559,943 
5S3, 144 
30,  078 
196, 977 
294,  753 

7, 253, 040 
MX)  618 

Abyssinia . . . 

Thalari _ 

Austria . . . 

Schilling _ 

Malreis _ 

7, 092, 643 

997, 935 

Brazil . 

British  Empire: 

Australia . ... . 

Pound. .. 

10, 781,  563 

52, 468,  476 

British  East  Africa . 

Shilling _ 

British  Guiana . . 

Pound _ 

British  India . 

Rupee _ 

Ceylon . . 

Great  Britain . . 

Pound 

3,  520, 431 

17, 132, 177 

Iiong  Kong . 

Dollar _ 

Straits  Settlements . 

Tra  vancore . . 

Fanara . 

Union  of  South  Africa.. 

Pound . 

6,  521, 000 

31,734, 447 

Chile.. . 

Peso . 

China: 

Foochow . 

Dollar _ 

Shanghai... . 

Tientsen . 

ify  OlUf  *AA/ 

7  068  807 

Tm,  UU 4  ,  OlO 

*1  K91 

5, 431,  755 
681,485 

Yunnan . . 

1  ,  V/V/O,  Ov» 

1,  710, 912 

479, 398 

Colombia . 

Peso . 

3, 339, 805 

3, 250, 632 
13,959 
150,  527 
19,  772 

Costa  Rica . . . 

Colon . 

30,000 
65,  784 

358,000 

72,865 

103,581 

Czechoslovakia . . 

Ducat _ 

Egypt... . 

Pound 

4,000 

100,000 

3  884  967 

263,  862 

o  firm  A7*v 

375, 092 

2,843,  197 
243 

14,526,832 

385,809 

French  colonies: 

Indo- China . 

Piaster . 

Tunis . 

Franc 

1,290 

249 

o,  Ooi,  AOf 
1,811 
180,  734,  018 

4,  UUU,  U/O 

171 

in  qiq  Ai •"» 

Germany _ _ 

Reichsmark. 

Guatemala . . 

Quetzal _ 

1U,  41»,  UiO 
971  AA1 

Italy . 

Lira . 

500,000 

96,  500 

ouu,  uuu 

4/  1,  *iUl 

Italian  Somaliland . . . 

...do . . 

q  linn  nnn 

c-r  QW 

96, 645 

Japan . 

Yen . . 

o,  uuu,  uuu 

o  C  CO  CIO 

c  it-'  qk4 

Latvia . 

Lat . 

44,  JIH,  1AJ0 

1  fi  fUU\  itiVf 

O,  boo,  »rlu 

o,  4  i  i  ,  wv* 

1  ‘liO  9Q1 

Lithuania . 

Litas . 

XU,  iJUU,  1 MJU 

?  JOQ  o—i 

944,  248 

ooo  nfi  4 

1,  044,  4»i 
one  R9R 

Mexico . 

Peso . 

35, 800,  000 

17, 846,  300 

t,  4yy,  1 
11.  625,  000 

ZzSf  yin 

3, 155, 039 

o40, 

4,  485,  030 

Vfifi  Ol\l 

Mongolia. . . 

Tugrik . 

Netherlands . . . 

Florin  . 

14,  2G6,  505 
761,800 
13,  054 

5,  735, 135 
71,373 
63,  527 

53 1 , 500 
1,000,000 
39,  372,  500 

211, 181 
204,  780 

oUU,  4U* 
291,104 
5,  243, 925 
922.  738 

i  A  CM  CiO 

Persia.. . 

Kran 

Peru . 

Pound 

3, 688, 891 

Poland . 

Zloty . . . 

229,  60S 

649, 109 

Russia . 

Ruble 

6, 000,  666 
4,000 
386,  680 

3,  087. 600 
2,000 
74,  629 

2,  075,  698 

1, 640.  500 
1,319 

90,  030.  621 

7,  635,  736 

10,  854,  M- 
22,  620, 104 
1,447 

Salvador . 

Colon 

73,803,  791 

15,912,  338 

San  Marino... . 

Lira . 

2,000 

1,018 

Sweden _ 

Switzerland... . 

Krona . 

Franc 

7, 745, 140 
8,  500,000 
300 

797,  055 

108,158 

153,  752 

Turkey . 

Pound . 

2, 150,  000 

218, 812 

311,051 

Total . 

328,  842,  755 

132, 465,  789 

188, 306, 076 

At  the  average  prlee  of  a  fine  ounce  of  silver  in  London,  $0.70346  in  1925  and  $0.62873  in  1926. 
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COINAGE  OF  NATIONS— Continued 
CALENDAR  YEAR  1926 


Country 


Monetary 

Unit 


Gold 


Shilling. 
Pound.. 
Rupee. . 

_ do._ 

Pound.. 
Dollar.. 
Pound.. 
Peso - 


United  States... .  Dollar. 

Abyssinia . .  Thalan. 

Albania . .  Franc. 

Arabia . - .  ^eal- 

Austria . .  Schilling . .  - 

Brazil . - .  Milreis. 

British  Empire: 

British  East  Africa.. 

British  Guiana . 

British  India . 

Cevlon . . 

Great  Britain . 

Straits  Settlements - 

Union  of  South  Africa.. 

Chile. . . 

China: 

Foochow . 

Hankow . 

Mukden . 

Nanking.. . 

Shanghai . 

Yunnan . 

Colombia . 

Costa  Rica . 

Czechoslovakia . -- 

Egypt . ■ 

Finland . . 

French  colonies: 

Indo-China . 

Tunis . - . 

Germany . 

Guatemala . 

Hungary . 

Italy . 

Japan. . 

Latvia . 

Lithuania . . . 

Mexico . - . 

Netherlands . 

Peru . 

Poland . - . ' 

Siam . 

Sweden . 

Switzerland . 

Venezuela . . 

Yugoslavia . 

Total. . . 


Value  in 
monetary 
units 
named 


78, 540, 565 


Value  in 
United 
States 
dollars 


Silver 


761,480 
16,"  134, 582 


Dollar - 

_ do . 

....do - 

_ do . 

_ do . 

. do - 

Peso . 

Colon - 

Ducat. 
Pound ... 
Mark---- 


Piaster . 

Franc . - 

Reichsmark 

Quetzal - 

Pengo . 

Lira . 

Yen . 

. . 

Litas . 

Peso . 

Florin . 

Pound . 

Zloty . 

Tical . . 

Krona . 

Franc . 

Bolivar - 

Dinar . 


11,455,  000 
75,828,070 


$78, 540, 565 


146, 965 
2,270,136 


55, 745, 757 
9, 282, 276 


1,916,695 
30,000 
58, 669 
12,  500 
10. 100, 000 


1,290 

i,‘ 460,060 
. 7,266 


'36, 666. 666 
34, 000,000 
7r277 
1, 048,300 

“I, "666, "060 
26 ,666, 666 


1,865,  519 
13, 959 
134, 246 
61,  788 


Value  in 
monetary 
units 
named 

Value  of 
fine 
ounces 
consumed 

Fine 

ounces 

consumed 

19, 825,807 
812,  500 
399, 750 
18, 237 
58,154,835 

3, 574, 000 

$9, 371, 5S6 
308,016 
35, 706 

3, 753 

4,  514,117 
144,  490 

14.905, 582 
489. 902 
56,  790 
5,969 

7, 179, 738 
229, 813 

.  1, 322, 223 

500 

6, 105,435 
650,000 
2, 794, 216 
.  5, 000, 000 
105, 203 

51,958 

571 

1, 319, 543 
84,289 

3, 194, 192 
851, 404 
192,414 

82, 639 
909 
2, 098, 743 
134,  062 

5, 080, 388 
1,354, 165 
306, 036 

27, 000, 000 
3, 000, 000 
9. 800, 000 
28, 860,000 
29, 809, 850 
953,  594 

10, 260,459 
1,481,993 
4, 735,046 
13, 944, 229 
14,  725,999 
176,415 

16, 319. 340 
2, 357, 122 
7,531,128 
22, 178, 405 
23, 421,817 
280,589 

loo,  666 

6, 382, 656 
1,811 
188,  534, 802 
f  500,000 

23, 149, 79S 
f  44,500,000 
16,  2S6,  000 
2,  228, 938 
7,500,000 
)‘  29,398,000 
)  550,000 

250, 402 

3, 135,111 
153 

9, 527, 671 
242,  570 
1,497, 450 

751. 107 
2,  346,  544 

188.108 
204, 669 

7, 131. 064 
101,551 
632,  694 

4,986,418 

243 

15, 153,835 
385, 809 
2,381,700 
1,194,641 
3,  732, 197 
299, 188 
325,527 
11,342,013 
161,517 
1,006.304 

Sill 

i  2  ^ 

110, 199 
904),  615 
017,022 

175, 273 
1,  446,  750 
981,379 

)  . 

1  . 

93,  086, 665 

148,  055,  068 
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COIN,  BOTH  DOMESTIC  AND  FOREIGN,  WITHDRAWN  FROM  MONETARY  USE  BY  VARIOUS 
COUNTRIES  OF  THE  WORLD  DURING  THE  CALENDAR  YEARS  1925  AND  1926 

[In  so  far  as  reported  to  the  Director  of  the  Mint] 


Country 

1925 

1926 

Gold 

Silver  i 

Gold 

Silver  1 

United  States. . . 

$6,973,818 

Fine  ounces 
1,819,651 

$77, 501, 902 

2  300 
33,952 

Five  ounces 
2, 366, 214 

Philippine  Islands. . 

Austria.  . . . . . . 

302, 055 

» 1, 161,009 
163 

3  4,213,079 

Belgian  Congo. . . 

Brazil . 

2  3,246 

*211,787 

British  Empire: 

Australia  _ _ _ 

611,899 

*1, 083,804 

3  323 

3  4, 309, 613 

3  114,110 

3  371,935 
10, 324,183 

3  30,698 

3  1, 242,  143 
*22,714 

*  100, 792 

*  176,  573 
*  89, 151 

*  1, 782 
*307,498 

British  Honduras _ 

British  India. _ _ _  _ 

*6,708, 359 
*228, 629 
*425,880 
*  771,257 

Canada..  _ - _ 

Gold  Coast _ 

Great  Britain  _ _ _ _  _ _ _ _ 

3  17, 120, 347 

New  Zealand  _ _  _  _  _  _  _ 

Nigeria  _ _ _  _ 

*  l,00i,  769 

N  y  as  aland  _ _  _  _  _  _ 

* 

■Sierra  Leone _ ._ 

>  116,307 

Sudan  _  _ 

Union  of  South  Africa _ 

3  11,592,465 

199,643 

732, 123 

West  Indies 

Chile  . - . 

2  11,076 

3  5, 840 

2  58,271 

China: 

A  m  nv  _  _  _  _ _ 

Foochow  - _ - _ - _ ... 

*47,142, 438 

*  10, 214, 195 
*  159,263 
41,497 
*  1, 265, 446 

3  6, 712 
*393,096 

3  34,738 

Shanghai  _ _ _ _ _ _ ... 

Shantune  _ 

2  966 

3  11 

Denmark  _ _ _ 

*2, 779, 303 

T^n  tr>Vi  Oniana  _  _  _  _ _ _ _ _ 

Eevnt  . . . . . .  ..... 

Germany  _ - _ 

3  8,961 
*474,997 

32 

Tndn-CMiina  French 

Italy..--- _ ----------- _ 

>2,026,137 
>  3, 254, 740 
9,462,283 
>  461, 626 
>393,459 

Tarinn  _ 

*  5, 677, 174 
2, 238, 129 

3  213, 904 

Moioo  _ _ _ _ _ _ _ _ _ _ 

63,421 

4 

250, 035 
344 

Netherlands  _ 

Netherlands  East  indies _ _ _ _ 

Pprda  _  _  _ _ _ 

2 100,977 

3,433,760 

Poland  _  _ 

*613 
*119,407 
*219, 246 

Sweden  _ - _ 

82 

2  56,300 
*  1,  555, 256 
828 

3  31 

Switzerland  _  _ _ 

Virgin  Islands 

993 

Total _ 

- 

36, 782,977 

84, 737, 192 

78,048, 403 

43,827.862 

i  Reported  to  the  Director  of  the  Mint  in  value  only;  converted  to  fine  ounces  on  basis  of  legal  silver 
content  of  the  coin  and  at  the  average  price  of  silver  in  London,  $0.70346  in  1925  and  $0.62873  in  1926. 

*  Foreign  coin  only. 

*  Domestic  coin  only. 
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WORLD’S  INDUSTRIAL  CONSUMPTION  OF  GOLD  AND  SILVER  DURING  TEE  CALENDAR  YEARS 

”  i  fin  £  ATCTTl  1  GOO 


[In  so  far  as  reported  to  the  Director  of  the  Mint] 


1925 

1926 

Country 

Gold 

Silver 

Gold 

Silver 

$65, 953,870 
i  1, 250  . 
428,933 

Fine  ounces 
39,820,579 

$74, 333, 084 

1  300  . 

Fine  ounces 
39,408,393 

170,475 

393,033 

14,472 

1,033,526 

212,  402 
24,434 

461,  57S 

British  Empire: 

16, 806, 146 

1,308,278 

British  Guiana . 

27,287 

500 

700 

19, 718 

600 

uritisn  iioLiuui as - -- - - 

Federated  Malay  States . 

34, 659 
12,409,575 

"“'8,"5o6,’66o 

"'ll, *375, 444 
35, 483 
>  43,  760 

41,344 
249, 037 

. 8,”666’66o 

2  8, 875 

10, 336 
292, 825 
225, 964 

. 300' 

16  620 

o  nnn 

China: 

z,  uuu 

J  217,  738 

2  211,332 
137, 602 
333,  333 

2  391, 928 

2  1,590 
128, 600 

Foochow . 

Mukden . ' 

Shantung . 

Costa  Rica . u . 

Denmark . . . 

153, 677 

-K - 

. "a~l42 

3,215 

183, 863 
1,929, 364 
72, 476 
1,000 
166, 150 

13, 057’ 390 
45, 177 

1,255, 843 

2  47,212 

•ion  ft  ^7 

12, 218, 023 
39,426  | 

1, 571, 604 

2  56, 495 

France . 

295, 747 
29, 343,419 

oZU,  OD< 

10,750,413 

27, 763, 666 

4  266, 217 
132,920 
641,525 
1,984 

on  385 

10,224,407 

25,  720 

Greece . 

578, 202 
1,984 
6, 646 

456, 369 
8,037 

474’,  084 
8,037 

102,  747 
13,292 
99, 700 
664, 600 
9, 886 
30,000 
1, 096,  590 
C64, 600 
7, 377, 060 

161 
48, 225 
835,900 

2  10,  547 

2  71,077 
786,711 
321,  500 
1,  565, 705 

%/Uf  ooo 

99,  700 

48, 225 

Mexico -  - 

Netherlands . 

Poland . 

i  197,  724 
25, 000 
891,229 
631, 40S 
6, 948, 000 

on 7  4A4. 

628,822 
314, 427 
967,715 
565, 422 

Tunis-------- . _ 

Yugoslavia . 

289,  757 
2,  323 
945, 054 

.  151,  777, 406 

347, 670 
989 
69, 026 

i  67,  589, 616 

DIM, 

1,250 
847, 365 

141,295,854 

2  874 
126, 350 

64,  332, 849 

i  Foreign  foW  coin.  the  Mint  in  value  only.  Converted  to  fine  ounces  on  basis  of  legal  silver 

,  onfenPt°orf  the  cJin^  and  at  the  average  price  of  silver  in  London. 

*  Gold  dellveredby  the  Roichsbank. 
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'  Average  price  per  fine  ounce  in  London.  *  Last  year’s  figures. 

2  Estimate  bnsed  on  United  States  imports  of  ore  and  bullion.  ®  Estimated  on  basis  of  production  from  Jan.  1  to  Oct.  15,  192G. 

i  Estimate  based  on  other  years’  production.  7  For  years  ending  June  30,  1925  and  1926,  respectively. 

4  Amount  exported. 
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3  Estimate  based  on  other  years'  production. 
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(The  annual  production  of  lWo'to'wM^s'obtalMd'r^  ^  “°rW  since  1880 
- Store  u  n  the  « JJS *  Dr.  Ado.pt, 


Calendar  year 


1861. 

1862. 

1863. 

1864. 

1865. 

1866. 

1867. 

1868. 

1869. 

1870. 

1871. 

1872. 


Total- 


1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 
1881. 
1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897.. 

1898.. 


Gold 


1900..  . 

1901..  .  . 

1902..  . . 

1903.. '. . I . 

1904..  "  . 

1905  . . . 

1906  . . . 

1907.. ..  ' . 

1908 . . . 

. . 

. . 

1911  . 

1912  . 

. . 

1914 . 

1915..  "  . 

me..  . . 

. . 

1918  . 

1919  . 

1920.. 

mi..:.: . . 

1922  . 

1923  . . . 

1924  . 

. . ::::. 

. . 

Total . 


Fine  ounces 


Value 


6, 486, 262 
5, 949, 582 
5,949, 582 
5, 949, 582 
5, 949, 582 
5, 949,  582 
6, 270, 086 
6, 270,086 
6, 270,086 
6, 270, 086 
6, 270, 086 
5, 591, 014 
5, 591,014 


78, 766, 630 


4, 653, 675 
4,390,023 
4,716, 563 
5,016, 488 
5,512, 196 
5, 761,114 
5,262,174 
5,148,880 
4, 983,  742 
4, 934, 086 
4, 614, 588 
4, 921, 169 
5, 245, 572 
5, 135, 679 
5,116,861 
5,330, 775 
5, 973, 790 
5, 749, 306 
6,320, 194 
7, 094,  266 
7, 618, 811 
8, 76*1, 362 
9,615,190 
9, 783,914 
11,420, 068 
13, 877, 806 
14, 837, 775 

12.315. 135 

12. 625. 527 
14, 354, 680 
15, 852, 620 
16, 804, 372 
18, 396, 451 
19,471,080 
19,977,260 
21, 422, 244 
21,965,111 
22, 022, 180 

22.397. 136 
22, 605, 068 
22,254,  983 
21,301,836 
22,737,520 
22, 031,094 

20. 345. 528 
18,  614, 039 
17, 698, 184 
lei  130,  HO 
15, 974, 962 
15,451,945 
17,790,597 
19,031,001 

19, 025, 942 

19,28021^ 

689, 675,  889 

't6M42^ 


$134, 

122, 

122, 

122, 

122, 

122, 

129, 

129, 

129, 

129, 

129, 

115, 

115, 


083,000 
989,000 
989, 000 
989, 000 
989,000 
989, 000 
614,000 
614,000 
614,000 
614,000 
614,000 
577,000 
577,000 


1,628, 252,000 


Silver 


Fine  ounces 


29, 095, 428 
35, 401,972 
35,401,972 
35, 401,972 
35, 401,972 
35, 401,972 
43,051,583 
43, 051,583 
43,051,583 
43,051,583 
43, 051,583 
63,317,014 
63,317,014 


547, 997, 231 


96, 200,000 
90, 750, 000 
97,500,000 
103, 700,000 

113.947.200 
119, 092,800 

108. 778.800 

106. 436. 800 
103, 023, 100 

101. 996. 600 
95,392,000 

101,  729, 600 

108. 435. 600 

106. 163. 900 
105, 774,  900 

110. 196. 900 

123. 489. 200 
118, 848,  700 
130, 650,000 
146, 651, 500 

157. 494. 800 

181. 175. 600 

198. 763. 600 

202. 251. 600 
236, 073,  700 
286, 879,  700 
306,  724, 100 

254. 576. 300 

260. 992. 900 

296. 737. 600 
327,702, 700 

347. 377.200 

380. 288. 300 
402, 503,000 

412. 966. 600 
442, 837,  COO 
454,059, 100 
455, 239, 100 
462, 989, 761 
467,288,203 
460, 051,329 
440,348,027 
470, 026, 251 
455,423, 136 
420, 579,351 
384,786,306 

365.853.933 

332. 823.934 
330, 231,792 
319, 420,063 
367,  764,2/9 
393, 405, 653 
398, 301, 128 
398, 55/,  458^ 

14, 256, 251, 104 


63, 267, 187 
55,300, 781 
62, 261,719 
67, 753, 125 
62, 679,916 
73,385,451 
74, 383,495 
74, 795, 273 
79,020, 872 
86, 472,091 
89,175,023 
81, 567, 801 
91,609, 959 
93, 297, 290 
96, 123, 586 
108, 827, 606 
120,213,611 
126, 095, 062 
137, 170, 000 
153,151,762 
165, 472, 621 
164, 610, 394 
167, 500, 960 
157,061,370 
160,421,082 
169, 055, 253 
168,337, 452 
173, 591,364 
173,011,283 
162, 763,483 
167,689,322 
164, 195, 266 
172,317,688 
165, 054, 497 
184, 206, 984 
203, 131,404 
212, 149, 023 
221, 715, 763 
226, 192, 923 
230, 904,241 
210,013,423 
172, 263, 596 
173, 000, 507 
180,801,919 
186, 125,017 
203, 159, 431 
179, 849,940 
174,423,975 
171,285, 542 
209. 815, 448 
246, 009, 534 
239, 484, 703 
245, 213. 993 

253,587,088 

8,350,968,099 

^79^9C^33o" 


Commercial 
value  i 


$39,337,000 
46, 191.000 
47,651,000 
47,616,000 
47,616.000 
47, 368, 000 
57,646,000 
57, 173,000 
57, 086, 000 
57, 043,000 
57, 173,000 
83, 958,000 
83,705,000 


729, 563, 000 


Grand  total . ~ -j'erTn 'London,  excepting  the  years  1918  t0 

asked  prices  use,  . 

for  which  the  mean  of  tno 

64903-27 - 16 


82, 120, 800 
70, 674, 400 
77, 578, 100 

78. 322.600 
75, 278,  600 
84, 540,000 
83, 532,  700 

85. 640. 600 

89. 925. 700 

98. 232.300 

98. 984. 300 
90, 785,000 
97, 518, 800 
92, 793, 500 
94,031,000 

102. 185. 900 

112.414. 100 
131,937,000 
135, 500,  200 
133, 404,  400 

129.119.900 
104, 493,000 
109, 545, 600 

105. 859.300 

96. 252. 700 
99,  742, 600 

101,002,600 

107. 626. 400 

103. 806. 700 

86. 264. 700 
90, 552, 200 

95. 233.300 

105.113.700 

111.721.100 

121.577. 100 

108. 655. 100 

110. 364.400 
119, 727,000 
122, 143, 800 
141,972,220 
126, 848, 107 

95, 261,769 
89, 911,664 
124,011,387 
166, 240, 586 
200, 002, 335 
201, 588, 402 
176,658,331 
108, 110,  295 
142,536, 023 
172,  275,552 
178,310, 725 
172, 498,232 
159, 437,803 

6. 199. 864. 631 

6. 929. 427. 631 

1922,  inclusive, 


Production  of  gold  and  silver  in  the  world  since  the  discovery  of  America 

From  1493  to  1885  is  from  a  table  of  averages  for  certain  periods,  compiled  by  Dr.  Adolph  Soetbeer;  for  the  years  since,  the  production  is  the  annual  estimate  of  the  Bureau  of  the 
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Albania,  monetary  statistics _ _ _ _ 
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Production  review.. _ _ _ _ 
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Brazil,  monetary  statistics. 
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British  Empire.  ( See  Great  Britain.) 
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California: 
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Production  review _ _ 

Canada: 
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46,  .32,  68,  / 


Coinage  by  the 
Coinage  of  nations, 

Coinage  of  the  Unil 

Authority  fof  coinage,  changes  in  weight  and  fineness,  amounts  S2 

By  classes  (gold,  silv  er,  minor,  total)  and  calendar  yeart  since  179§1 1  88 


e  I  nited  States  for  other  countries  -  -  -  ~  09 

tions,  1925  and  1926_  **»  c  .V>5 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Treasury  Department, 

Bureau  of  the  Mint, 
'Washington,  D.  C .,  September  15,  1925. 

Sir:  In  compliance  with  the  provisions  of  section  345,  Revised 
Statutes  of  the  United  States,  I  have  the  honor  to  submit  herewith 
a  report  covering  the  operations  of  the  mints  and  assay  offices  of  the 
United  States  for  the  fiscal  year  ended  June  30,  1925,  being  the 
fifty-third  annual  report  of  the  Director  of  the  Mint.  There  is  also 
submitted  for  publication  in  connection  therewith  the  annual  report 
of  this  bureau  upon  the  production  and  consumption  of  the  precious 
metals  in  the  United  States  for  the  calendar  year  1924. 

OPERATION  OF  THE  MINTS  AND  ASSAY  OFFICES 

INSTITUTIONS  of  the  mint  service 

Eleven  mint  service  institutions  operated  throughout  the  fiscal 
year  ended  June  30,  1925:  Coinage  mints  at  Philadelphia,  San 
Francisco,  and  Denver;  assay  office  at  New  York,  which  makes 
large  sales  of  fine  gold  bars;  mints  at  New  Orleans  and  Carson  City- 
conducted  as  assay  offices;  and  assay  offices  at  Boise,  Helena,  Dead- 
wood,  Seattle,  and  Salt  Lake  City.  The  seven  last-named  institu¬ 
tions  are,  in  effect,  bullion-purchasing  agencies  for  the  large  institu¬ 
tions,  and  also  serve  the  public  by  making,  at  nominal  charge, 
assays  of  ores  and  bullion.  Electrolytic  refineries  are  operated  at 
the  New  York,  Denver,  and  San  Francisco  institutions. 

COINAGE 

(During  the  past  fiscal  year  the  output  of  domestic  coin  totaled 
190,443,558  pieces,  as  compared  with  262,178,080  pieces  during  the 
prior  fiscal  year.  The  requirement  for  coins  below  the  dollar  was 
materially  less,  permitting  increase  of  the  stock  of  gold  double 
eagles  as  well  as  a  larger  coinage  of  silver  dollars  from  bullion  pur¬ 
chased  under  the  act  of  April  23,  1918.  Gold  coins  were  made  at 
all  three  of  the  coinage  mints,  Philadelphia,  San  Francisco,  and 
Denver,  to  a  total  value  of  $250,335,000.  Silver  dollars  were  made 
at  Philadelphia  and  San  Francisco  to  a  total  value  of  $18,308,000. 
The  value  of  the  subsidiary  silver  coin  executed  totaled  S8, 22 1,404, 
and  minor  coin  $1,746,540,  giving  a  total  value  of  domestic  coinage 
executed  of  $278,610,944,  as  compared  with  $180,088,460  for  the 

Srior  fiscal  year.  Coin  for  foreign  governments  made  at  the  Phila- 
elphia  Mint  totaled  8,223,000  pieces  for  the  Governments  of  Poland, 
Peru,  Guatemala,  and  Venezuela,  and  at  the  San  Francisco  Mint 

3 


4 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


4,500,000  pieces  for  Salvador,  giving  a  total  number  of  pieces  for 
foreign  governments  of  12,723,000.  The  grand  total  of  pieces 
executed  during  the  year  was  203,166,558,  which  compares  with  the 
total  during  the  prior  fiscal  year  of  271,810,276  pieces. 

GOLD  OPERATIONS 

•  ac<luFe4  by  the  Government  at  the  several  mint  service 
duT,g  *be  fiscal  year  1925  totaled  $211,053,392.16 

£  H812M7SS1  Ct°m  T  elTi  hy  ,‘K“inte  for  ««*><»>  amounted 

$12  815  5529lfi?5«n^LSferS  °f  f°d  between  mint  offices  totaled 
815, 552.16,  and  the  aggregate  amount  of  gold  received  bv  the 

SSSSmaSsT"  ilStitUti0nS  dUring  the  *“»  year  192?™ 

SILVER  OPERATIONS 

gf  1925  *•*■« 
ii  eS  ’-The^erTe™ 

S2, 058, 520.67  for  3  027  042  m  fi  tS  per  ounce’  total  cost  beinS 
exchange  for  bars  bearing  the  ri  fine  ounces-  SUver  received  in 
fine  ounces;  United  States  s.tamP  totaled  1,481,747.75 

1,764,223.72  fine ouncS reCeiTed  for  recoinage  totaled 
silver  deposited  in  trust  bv  otW  ag<?  Value  bem?  $2,438,452.07; 
fine  ounces;  and  transfers  {b®^govern?ients  totaled  2,515,635.23 
1,334,103.53  fine  ounces  makina  tb*  mmt  serv*ce  offices  totaied 
received  by  the  several  ’mint  RIr^e  aggregate  quantity  of  silver 
10^20,912.01  fine  ounces  S6mce  °*ces  du™S  the  fiscal  year 

7senn  COIn^cted81oneror Ub^ored  rwd£r  act  of  APril  23 >  1918, 

«00  silver  dollars  remain  to  h^er  -1,  j1?24'  Approximately 
ch^ed  _under  this  act.  e  come(l  from  the  silver  pur- 

Jnh.e  i3°{  ni*25,  averaged  $0.6881°3f  ll.o'T  durblg  the  fiscal  year  ended 
July  !>  1924 >  and  the* highest  price  P^Ce  "ias  ^-66125,  on 

e  puce  $0.72375,  on  October  9,  1924. 

REFINERIES 

Phe  three  refineries _ nt  \r_  v  , 

were  in  operation  throughout  tY«  °r^’  ®an  Francisco,  and  Denver _ 

fp"Pfrtfd  ani}  unrefined  hare iM?™saMduC‘i”,g  the  laree  quantities 
fiscal  yS  3  3,°9f  A*"*'*^ “  Hfion. 

tfigrf  Sut 

year  1924  as  comP^  with  6,616,81? 

The  last  ,essi  C°‘“"!M0SATIVE  COI!is  a™  medals 
o{1  22«£S£ 5°  f, «  commemora- 

,ho  sS  SS 

coins  have  included  6  gold  coins 


£  2 


1. 
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HALF  DOLLAR— STONE  MOUNTAI 
HALF  DOLLA  R — LEX  INGTON-CON 
MEDAL-MORSE- AMERICAN  CENT 


RD  SESQUICENTE 
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and  lo  sil\  er  half  dollars.  Further  information  concerning  the  occa- 

sft  nSr,S°???eI?^^ted  rY  these  coins  may  be  had  b^  referring  to  pages 
86  and  126  of  this  volume.  Commemorative  coins  have  become  so 

numerous  that  the  interest  of  the  general  public  in  them  appears  to 
be  comparatively  small.  The  quantities  authorized  by  Congress  are 
seldom  made,  and  of  those  actually  made  considerable  quantities  are 
returned  to  the  mints  for  melting  because  the  organizations  having 
in  charge  their  distribution  are  unable  to  dispose  of  them.  Numerous 
issues  of  commemorative  or  “souvenir”  coins  also  have  a  tendency 
to  add  to  the  difficulties  of  maintaining  the  integrity  of  the  circulating 
medium. 

Two  commemorative  coins  and  one  medal  were  issued  during  the 
year  under  review,  as  follows : 

The  Stone  Mountain  half  dollar  was  issued  in  commemoration  of 
the  commencement  of  the  work  of  carving  on  Stone  Mountain,  in  the 
State  of  Georgia,  a  monument  to  the  valor  of  the  soldiers  of  the  South. 
The  obverse  of  the  coin  shows  equestrian  figures  of  Gen.  Robert  E. 
Lee  and  Gen.  Thomas  J.  (Stonewall)  Jackson  reviewing  the  Con¬ 
federate  armies.  The  motto,  “In  God  We  Trust”  appears  at  the 
top  of  the  coin,  and  to  the  left  the  legend  “Stone  Mountain,  1925.” 
The  reverse  bears  an  eagle,  emblematic  of  liberty,  poised  on  a 
mountain  crag,  with  a  background  of  stars  dimly  visible,  together 
with  the  inscriptions  “United  States  of  America,”  “E  Pluribus 
Unum,”  and  the  denomination  of  the  coin.  Five  millions  of  these 
pieces  were  authorized.  The  design  is  the  work  of  Gutzon  Borglum. 

The  Lexington- Concord  half  dollar  was  issued  in  commemoration 
of  the  one  hundred  and  fiftieth  anniversary  of  the  Battle  of  Lexington 
and  Concord.  The  obverse  of  the  coin  shows  a  figure  of  the  Minute 
Man.  The  motto  “In  God  We  Trust”  with  other  usual  legends 
appears  on  the  obverse.  At  the  base  of  the  obverse  of  the  coin  the 
words  ‘  ‘  Patriot  Half  Dollar ' ’  appear.  The  device  used  on  the  reverse 
is  a  representation  of  the  old  belfry  at  Lexington,  with  the  inscription 
“Lexington-Concord  Sesquicentenmal,  1775-1920..  Three  hundred 
thousand  of  these  pieces  were  authorized.  The  designs  were  executed 

bv  Chester  Beach.  ,  .  ,.  , 

‘The  Norse-American  medal,  issued  in  lieu .of  a  com,  is  commemora¬ 
tive  of  the  arrival  in  the  United  States  of  the  first  shipload  of  Norse 
immigrants.  The  obverse  bears  the  figure  of  a  Norseman  stepping 
aThorc  on  the  American  Continent,  fn  the  background  appears  a 
S”  shin  and  above  the  inscription  •  Nome- American  Centennial 
1825-1925^  The  reverse  shows  a  viking  ship  in  full  sail  Above 
1»Z0  iy/0.  /  a  A  phorized  bv  Congress  of  the  United  States 

the  inscription  Authoiizca  Dy  tion  «A<  D  1000,”  which 

of  America  aPPea^'  ,  Norsemen  are  supposed  to  have  landed  on 
is  the  year  m  which  the  Aomemen^  in  silTCr  and  is 

the  mainland  of  Amor  •  medals  was  authorized  by 

Congress!  “fen  wanted  iy  James  E.  Fraser. 

STOCK  OF  COIN  AND  MONETARY  BULLION  IN  THE  UNITED  STATES 


United 

$522,061,078  s 
silver  coin. 
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The  stock  of  gold  bullion  in  the  mints,  assay  offices,  and  Federal 
reserve  banks  on  the  same  date  was  valued  at  $3,166,045,914,  a 
reduction  during  the  year  of  $241,707,562;  the  stock  of  silver  bullion 
wasl7,620,761.1S  fine  ounces,  a  reduction  of  15,034,311.06  fine  ounces. 

PRODUCTION  OF  GOLD  AND  SILVER 

Domestic  gold  production  during  the  calendar  year  1924  exceeded 
that  of  the  four  prior  years,  the  total  being  $52,277,000,  as  compared 
with  $51,734,000  in  1923.  The  output  continues  at  approximately 
half  of  that  for  the  record  year  1915,  when  the  total  was  $101,035,700. 

Silver  of  domestic  production  during  1924  totaled  65,407,186  fine 
ounces,  valued  at  $43,822,814;  this  compares  with  73,335,170  fine 
ounces,  valued  at  $60,134,839,  for  1923,  and  with  the  record  produc¬ 
tion  of  1915,  74,961,075  fine  ounces,  valued  at  $37,397,300. 


INDUSTRIAL  CONSUMPTION  OF  GOLD  AND  SILVER 

Gold  consumed  in  the  industrial  arts  during  the  calendar  year  1924 
is  estimated  at  $65,887,851,  of  which  $37,913,310  was  new  material. 

Silver  used  in  the  arts  is  estimated  at  33,594,816  fine  ounces,  of 
which  24,664,236  fine  ounces  was  new  material. 

As  compared  with  the  prior  year,  gold  consumption  decreased  about 
$3,400,000  and  silver  consumption  decreased  about  3,200,000  ounces. 


IMPORT  AND  EXPORT  OF  DOMESTIC  GOLD  COIN 

The  net  export  of  domestic  gold  coin  during  the  fiscal  year  ended 
June  30,  1925,  was  $107,910,658;  during  the  prior  fiscal  year  there 
was  net  import  of  $19,183,640.  During  the  11  fiscal  years  1915— 
1925,  since  the  opening  of  the  World  War,  there  has  been  a  net 
export  of  $889,103,715.  Since  1870  the  net  export  of  domestic  gold 
com  has  been  $1,766,752,779  as  per  tabulation  bv  fiscal  years,  which 
may  be  found  in  another  section  of  this  publication. 


APPROPRIATIONS,  EXPENSES,  AND  INCOME 


$1,858,807.39. 

p),3  amounted  to  $1,846,646.36,  of  which  $1,815,611.13  were 
Tlfptn  t0  ap?-r0^1'latl01ns  and  $31,035.23  chargeable  to  income, 
sated  M  ‘^Treasury  &»■»  the  mint  service  aggre- 

ffw  S9’108’1?0-,73>  of  which  $8,168,849.96  was  seigniorage.  The 
winch* amount  $4,142>765.86  on  the  coinage  of  silver  dollars, 

silver  doling  ^sets  a^  equal  loss  which  was  incurred  when  the 
Ae  sSo^rnn^K^-  and  S,0ld  Under  terms  of  the  Pittman  Act. 

coin  S To?  SQ  «ndSTmky  Sdver  COin  was  $2,897,262.31;  on  nickel 
coin,  103.39,  and  on  bronze  coin,  $736,718.40. 

. _ SummarlJ  °f  appropriations,  expenses,  and  balances,  fiscal  year  1925 


Items 


Appropriations . 

Earnings  credited  to  appropriations  I 

„  Total  available. 

Expenses .  . 


Unexpended  balances.. 


Salaries 

■ — - - 

Wages 

Contingent 

expenses 

Freight 
on  bullion 

Total 

$307,660.00 

$1,054,203.00 
120, 005. 20 

$325, 99a  00 
45, 949. 19 

$5,  000.  00 

$1,692,853.00 
165, 954. 39 

307, 660.  00 
296, 82a  36 

1,174,208.20 

1,156,566.64 

371,939.19 
357, 351.  54 

5,000.00 
4, 872.59 

1,858, 807. 39 
1,815,611.13 

10,839.04 

17,641.56 

14, 587.65 

127.41 

43, 196. 26 
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DEPOSITS  OF  GOLD  AND  SILVER,  INCOME,  EXPENSES,  AND  EMPLOYEES, 
BY  INSTITUTIONS,  FISCAL  YEAR  1925 

The  number  and  value  of  deposits,  transfers,  gross  income,  and  ex¬ 
penses  for  the  fiscal  year  1925,  and  the  number  of  employees  on  June 
30,  1925,  at  each  institution,  are  shown  in  the  following  table: 


Institutions 

Num¬ 
ber  of 
depos¬ 
its  of 
gold 
and 
silver 

Num¬ 
ber  of 
mint 
serv¬ 
ice 

trans¬ 

fers 

Coining  value 
of  gold  and  sil¬ 
ver  received  * 

Gross 

income 

Gross 

expense 

Excess  of  in¬ 
come  (+)  or 
of  expenses  (— ) 

Em¬ 

ploy¬ 

ees 

June 

30,i 

1925 

Philadelphia . 

San  Francisco . 

Denver . 

New  York . - 

New  Orleans . 

Carson  City . 

Boise _ _ 

Helena . 

Deadwood . 

Seattle . 

Salt  Lake  City . 

Total  field.—. 

9,231 
10,224 
3, 341 
10,626 
379 
304 
524 
507 
16 
1,658 
146 

969 

698 

450 

572 

1 

2 

$13,826,055.71 
36, 236, 267.04 
12,084,518.11 
150,447, 596.  73 
568, 127. 78 

100.211.41 
265, 171.  02 

393. 568. 42 
12, 533. 10 

5,826,817. 57 
114,439.  59 

$6,909,063. 97 

1,  009,  524.  52 
655,906.05 
523,918.  25 

563. 17 
667.22 

4, 109.  66 
941.86 

448. 17 
2,276. 67 

701. 19 

$862, 173. 00 
317, 138. 00 
222, 134.68 
339, 510.34 
12, 160. 34 
5,602.66 
7, 338. 46 
6, 872. 14 
5,604.  16 
25,  541.  71 
4, 305. 17 

+$6, 046,890.97 
-+*692,  386.  52 
*+-433, 771. 37 
■+*184,  407.  91 
-11,597. 17 
-4,935.44 
-3,228.80 
-5,930.28 
-5, 155.99 
-23, 265.04 
-3,603.98 

373 

132 

87 

128 

6 

3 

4 
3 
3 

11 

2 

42, 965 

2,692 

219,935,306.48 

9,108, 120.73 

1,808,380.60 
38, 265. 70 

-+-7, 299, 74a  07 
-38, 265. 70 

752 

14 

Grand  total. . 
Fiscal  year  1924 . 

42, 955 
62,255 

2,692 
3, 103 

219, 935, 306. 48 
525,  512, 344.  02 

9,108,12a  73 

8,616,444.37 

1,846,646.  36 
1,848,  461.41 

+7,261,474. 37 
+6,767,982.96 

766 

752 

1  Gold  valued  at  $20.67  per  fine  ounce;  silver  for  standard  dollars  valued  at  $1 .29  per  fine  ounce;  and  silver 
or  subsidiary  coin  at  $1.38  per  fine  ounce. 


COINAGE 

Details  of  the  coinage  executed  during  the  fiscal  year  ended  June 
30,  1925,  are  given  below: 

Domestic  coinage  of  the  United  States  mints  during  the  fiscal  year  1926 


Denominations 

Philadelphia 

San  Francisco 

Denver 

Total 

Value 

Pieces 

GOLD 

Double  eagles . 

$85, 535, 000.00 

$89, 910,000.00 

$74,890,000.00 

$250,335,000.00 

12, 516, 750 

SILVER 

fttflnflflrd  dollars  _ ...... 

16, 580, 000.00 
1, 157, 354. 50 

81, 049.50 
2, 478, 000. 00 
2, 255, 000. 00 

1,728,000.00 

18,308,000.00 

1, 157, 354. 50 

81, 049./50 
3,971,000.00 
3,012,000.00 

18, 308,000 
2,314,709 

162,099 

15,884,000 

30,120,000 

Half  dollars,  Stone  Mountain. 
Half  dollars,  Lexington-Con- 

715, 666. 66 
116, 000.00 

778,000.00 

641,000.00 

Quarter  dollars _ - _ --- 

Total  silver . 

MINOR 

22,551,404.00 

2,559,000.00 

1,419,000.00 

26, 529,404.00 

66,788,808 

689,  200.00 
830,630.00 

71,850.00 
60, 960.00 

32,900.00 
61, 000. 00 

793,950.00 

952,590.00 

15,879,000 
95, 259, 000 

Total  minor . 

Total  value . — 

1, 519,830.00 

132, 810.00 

93, 900.00 

1, 746, 540.00 

111,138,000 

109,606,234.00 

152,642,558 

92,601,810.00 

17,776,500 

76, 402,900.00 
20,024,500 

278, 610,944.00 

190,443,558 

Total  pieces . 

Prior  fiscal  year,  total  value. - 
Prior  fiscal  year,  total  pieces.. 

$72,901,560.00 

214,328,830 

$39, 391, 90a  00 
39, 473,000 

$67, 795. 000. 00 

8,376,250 

$180,088,460.00 

262, 178,080 
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Coinage  for  other  countries  by  the  United  States  mints,  fiscal  year  1925 

Struck  at  Philadelphia  Mint:  „• 

Peru,  un  sol,  silver  ^  160,  000 

Guatemala,  1  quetzal!  silver!  . . .  . . . .  229 

Venezuela,  5  centimo,  nickel. . . . :  -  -  9  °° 0 

-  Ien+ezQuelatL2H  centime,  nickel _ "!  2>  nnn 

Struck  at  San  Francisco  Mint :  000 

San  Salvador,  5  centavos,  nickel _  ,  nnn  nnn 

San  Salvador,  10  centavos,  nickel  ?’ 

1,  oUU,  000 

Total  foreign . 

. .  .  12,723,000 

GOLD  BULLION 


ISSUE  OF  FINE  GOLD  BARS  FOR  GOLD  COIN  AND 

and hbuHbne monthly  1 bv^he  l2  T  QCAin  exchan»e  for  gold  coin 

exchanged  foe  gold  coin  or  gold  certificates 


July... 
August.... 
September. 

October _ 

November. 
December . 


1924 


_  1925 

January . . 

February . ” 

March _ 

April . . 

May . . 

June . “ 


^  .  Total . . 

Prior  fiscal  yoar. 


Months 


Philadelphia 

San  Francisco 

$75,426.15 

$15, 263. 69 

low,  489.  97 
604, 531.  96 
207,498.79 
152,  434.  84 
564, 079.  21 

25,  290.  92 
230, 052.  70 
25, 005.  78 
30,  012.  43 
230,348.44  . 

4,  627,946.  27 
3, 258, 249. 31 
70, 315.  69 
176, 251. 79 
100,  559.  63 
95, 505. 15 

14, 763, 631. 17 
14,958,133.46 
2,393,  328. 02 

1, 045, 191. 11 
35,071.12 
1.0,014.20  . 

10, 092, 288.  76 
734, 186.  34 

33,  761,343.04 
432,007.39  . 

Denver 


New  York 


$2, 820, 310. 17 
5,  563,  264.  74 
6, 928,259.55 
5,  532, 525. 05 
7, 547, 359. 86 
21, 337, 273.  58 


50,391,  942.72 
26,680,763.22 
5,308,060.84 
6, 838, 939.  72 
6,  142,  793.  12 
4,310,026.  16 

149,  401,  508.  23 
55, 874. 157.  00 


Total 


$2,911,000.01 
5,  748,  045.  63 
7,762,844.  21 
5,  765, 029. 62 
7, 729,807.13 
22, 131,  701.  23 


69,  783,  620. 16 
44,897,145.99 
7, 771, 694.  05 
8, 060, 382. 62 
6, 278, 423.  87 
4,  415,  545.  51 


exchanged  for  gold  bullion 


T  1  1924 

July . 

August . 

September _ 

October. . 

November.. IIH" 
December.  ...jl  I 


January.. 

February. 

March.... 

April . 

May . 

June . 


1925 


^  .  Total . 

Prior  fiscal  year. 


Philadelphia 

San  Francisco 

Denver 

New  York 

Total 

$42, 153. 62 
53,  710. 05 
39,  525.  49 
45, 072.  92 
53,069.80 
58,  594.  59 

$7,896. 70 
6, 257. 35 
5, 678. 99 
6,  576.  88 
4, 652.  95 
4,295.98 

$10, 548. 43 
10, 324. 52 
9,515.82 
9, 692.  37 
11,  687.00 
U,  208.  62 

$440,  595.  07 
318, 405.54 
349,  345.  26 
436, 118.  38 
429,  073.  05 
430, 347.  07 

$501,193. 82 
388, 697.  46 
404,  065.  56 
497,46a  55 
498, 482.80 
504, 44a  26 

72, 628.  08 
33, 874.  91 
54, 030.  49 
42, 751.  57 
52, 160.  a 
35,114.61 

582.  686  24 

5,  360.  06 

5, 860.  92 

6, 484.  28 

9,  439. 97 

3, 466.  99 

1,  223.  42 

16,  207.  72 
10,  490.  50 
12,  330.  78 
12,  252.  65 
10,077.04 
11, 393.  93 

447, 933. 10 
329,  615.  47 
434,951.42 
379, 635.  29 
368,  505.  64 
328, 616.  88 

542, 128.  96 
379,841.80 
507,  796.  97 
444,  079.  48 
434,  209.  78 
376, 348. 84 

1,  136,  449.  40 

07, 194. 49 

78,023.44 

135,  729. 38 
86, 290.  42 

4,  693,  142. 17 

4,  647,359.38 

5.  478, 752.  28 
fi.  948, 122.  64 

OPERATIONS  OF  THE  MINT  SERVICE  9 

RECEIPTS  AND  DISBURSEMENTS  OF  GOLD  BULLION  AND  BALANCES 

ON  HAND 


Receipts  and  disbursements  of  gold  bullion  during  the  fiscal  year 
1925  and  balance  on  hand  on  June  30,  1925,  as  compared  with  June 
30,  1924,  are  shown  in  the  following  table: 


Institutions 

• 

Balance  on  June 
30,  1924 

Receipts  dur¬ 
ing  fiscal  year 
1925  (details 
below) 

Total 

Disbursements 
during  fiscal 
year  1925 
(details  below) 

Balance  on  June 
30,  1925 

Philadelphia _ 

San  Francisco _ 

Denver.  . . 

New  York . 

New  Orleans _ 

Carson  City . 

Boise . 

Helena . 

Deadwood . 

Seattle . . 

Salt  Lake  City... 

Total . 

$228, 951, 946.  62 
454, 000, 135.  79 
139,695,941.48 
2,  501, 414, 467.  53 

1, 433, 085. 63 
58, 313. 16 
25, 864. 97 
30, 120.  28 
2, 144.  98 
433,  708. 93 
57,  562. 12 

$10, 453, 302.36 
40, 627, 994.  52 
12,119,114.80 
141, 816, 227.  41 
559, 014.04 
202,  545.  72 
223,411.74 

318.981.95 

1, 271. 03 

5,755, 892. 34 

110.127. 95 

$239, 405, 248. 98 
494, 628, 130.  31 
151,815,056.28 
2, 643, 23a  694. 94 
1,992,099.67 
260,858.88 
249,  276.  71 
349, 102.  23 
3,416. 01 
a  189, 601.  27 
167, 690. 07 

$100, 745, 676. 98 
123,  764,  717. 04 
75,039,061. 92 
154, 151,433.54 
1,  756, 694.  99 
244, 173.  66 
242, 763.  72 
314,  784.  84 
2,  758. 11 
5,637, 344.09 
122, 961. 80 

$138, 659, 572. 00 
370, 863, 413.  27 
76,  775,  994.  36 
2, 489, 079,  261.  40 
235, 404.  68 
16,  685.  22 
a  512.  99' 
34, 317.  39 
657.90 
552,257. 18 
44,  728.  27 

3, 326, 103,  291. 49 

212, 187,883.86 

3,  538,  291, 175. 35 

462, 022, 370.  69 

3,076,268,804.66 

DETAILED  RECEIPTS  OF  GOLD  BULLION 


Institutions 


Philadelphia... 
San  Francisco.. 

Denver . 

New  York . 

New  Orleans... 
Carson  City... . 

Boise . . 

Helena . . 

Dead  wood _ 

Seattle . . 

Salt  Lake  City. 

Total . 


Deposits, 
including 
United  States 
uncurrent  coin 

Surplus 

bullion 

recovered 

(including 

shipment 

gains) 

Transfers  from 
mints  and 
assay  offices 

Total 

$10,451,486.13 
34, 348,  522.  47 
10,061,009.33 
137, 317, 043.  56 
558, 836.  74 
202,  479. 07 
223, 069.  27 
318,  803. 16 
1,  266.56 
5,  755,  209.  27 
110,079.  74 

$1, 816.  23 
9, 011.  71 

1, 975.  32 
10, 635.  71 
177.  30 
66.65 
342. 47 
75.  43 

4.  47 
269.  63 
48.  21 

$10,453, 302.  36 
40,  627, 994.  52 
12,119,114.  80 
141,  816,  227.  41 
559, 014.  04 
202,  545.  72 
223,411.  74 
318, 981.  95 
1,  271. 03 
5,  755, 892.  34 
110,127. 95 

$6,  270,  460.  34 

2,  056, 130. 15 
4, 488,  548. 14 

103.  36 

413.44 

199, 347, 805. 30 

24,  423. 13 

12,815,655. 43 

212, 187, 883.  86 

DETAILED  DISBURSEMENTS  OF  GOLD  BULLION 


Institutions 


Bars  paid  to 
depositors  and 
issued  in  ex¬ 
change  for  coin 


Transfers  to 
mints  and 
assay  offices 


Philadelphia-  .. 
San  Francisco.. 

Denver . . 

New  York _ 

New  Orleans— . 
Carson  City— - 

Boise . . 

Helena _ 

Deadwood _ 

Seattle . 

Salt  Lake  City. 


$10, 676, 045. 18 
33, 828, 537,  53 
135,  729.  38 
154, 094,  650. 40 


$4, 494,  232.89 


1,  756, 694. 99 
244, 173.  66 
242,  763.  72 
314,  784.  84 
2,  746.  26 
5, 637, 317.  89 
122,941. 18 


198,  734, 962.  49 


12,815, 655. 43 


Sold  in 
sweeps, 
manufac¬ 
tures,  etc. 

Manufactured 
into  coin 

Wastage 
and  ship¬ 
ment 
losses 

Total 

$29,  593.  43 
25,  258.  44 
13, 332.  54 
5a  783. 14 

$85,535,000.00 
89, 910, 000. 00 
74,890,000.00 

$10, 805. 48 
921.07 

$100,  745, 676.  98 
123, 764,  717.  04 
75, 039, 061.  92 
154,151,433.54 
1,75a  694. 99 

244, 173.  66 

242,  763.  72 

314,  784  84 

11.85 

2,758.11 

26.20 

a  637, 344  09 

20.62 

122, 961.  80 

124,967.55 

250, 335,000.00 

11,  785.  22 

462, 022, 37a  69 

Total 
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PURCHASE  OF  MINOR  COINAGE  METAL  FOR  USE  IN  DOMESTIC  COINAGE 

During  the  fiscal  year  1925  there  were  purchased  at  the  mint  at 
Philadelphia  10,451,878.49  troy  ounces  of  minor  coinage  metals  at  a 
cost  of  $170,953.59,  which  includes  2,635,871.88  troy  ounces  in  nickel 
blanks  prepared  for  stamping,  costing  $91,605.63. 

There  were  also  purchased  during  the  same  period  at  the  mint  at 
San  Francisco  1,857,763.51  troy  ounces  of  minor  coiftage  metals  at  a 
cost  of  $22,755.69.  The  Denver  Mint  purchased  1,166,725  troy 
ounces  of  copper  for  use  in  minor  coinage,  costing  $12,740.64. 

MINOR  COIN  DISTRIBUTION  COSTS 

The  minor  coinage  distribution  costs  paid  during  the  fiscal  year 
1925  from  the  profits  on  minor  coinage  amounted  to  $30,161.63. 

MINOR  COINS  OUTSTANDING 

The  following  statement  shows  the  coinage  of  minor  coins,  by 
denominations,  the  amount  on  hand,  issued,  melted,  and  outstanding 
June  30,  1925.  Minor  coins  were  first  manufactured  at  the  Phila¬ 
delphia  Mint  in  1793;  at  the  San  Francisco  Mint  in  1908-  at  the 
Denver  Mint  in  1911. 


Denominations 


Philadelphia: 

Copper  cents . . 

Copper  half  cents  l__. 

Copper  nickel  cents _ 

Bronze  1-cent  pieces _ 

Bronze  2-cent  pieces _ 

Nickel  3-cent  pieces.. 
Nickel  5-cent  pieces.. 


Total. 


San  Francisco: 

Bronze  1-cent  pieces _ 

Nickel  5-ccnt  pieces.. 


Total.. 


Denver: 

Bronze  1-cent  pieces _ 

Nickel  5-cent  pieces. . 


Total . 

Grand  total. 


Coined 


$1,562,887.44 
39, 926. 11 
2, 007, 720.00 
38, 279, 726. 83 
912, 020.00 
941,349. 48 
58, 713,018. 10 


102,456, 647. 96 


3, 460, 460. 00 
2, 790, 400. 00 


6,  250, 860. 00 


3, 207, 300. 00 
4, 186, 815. 00 


On  hand 


$313, 301. 00 

"742, ‘moo' 


1, 055, 590. 00 

60, 349. 09 
62, 924.  50 


123, 273. 59 


48, 619. 16 
106,  760.  00 


1, 334, 242.  75 


Issued  (net) 


$1, 562,887.44 
39, 926. 11 
2,007, 720.00 
37, 966,425.83 
912,020.00 
941,349.  48 
57,970, 729.10 


101, 401, 057.  96 

3, 400,110.  91 
2,  727,475.50 


6, 127,  586.  41 


3, 158, 680. 84 
4, 180, 055.  00 


114,767,380.21 


Melted 


$382,  558. 17 


807, 285. 54 
880, 459. 32 
342, 836. 10 
286,403.50 
5,  542,  586.  20 


8,  242, 128. 83 


16, 086. 17 
74, 335. 65 


90, 421. 82 


9, 028. 83 
110,  923.  50 

119, 952.  33 

8,  452,502.  98 


meltedit  San  ^ranc?sco $M in t af  Philadelphia  29  three'cent  nickel  pieces 


13.  70 


Total  amount  outstanding. 


Amount 
issued  and 
outstanding 
June  30, 1925 


$1, 180,329.27 
39, 926.11 
1,200,434.46 
37,085, 966.  51 
569, 183.90 
654,945. 98 
52,428,142.90 


93,158,929. 13 


3, 384,024. 74 
2,653, 139.85 


6,037, 164.  59 


3, 149,  652. 01 
3, 969, 131.  50 


7,118,783.  51 
Toe,  314, 877.23 


102.69 


106.314,774.54 


gfiSSSHS*  °‘  the  meltiDK  0f  the  old  copp^if  cents,  but  ^~~d  that  few>  if  any>  ^ 

OPERATIONS  OF  THE  ASSAY  DEPARTMENTS 

and  the  assay  office^New  York  duXgXe^ted  C°~age  mints 
manzed  as  follows: 


year  1925  is  sum- 
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Items 

Philadelphia 

San  Francisco 

Samples 

Assays 

Reports 

Samples 

Assays 

Reports 

Silver  purchases  (Pittman  Act) . 

Deposits  and  other  purchases . 

Redeposits . . . r . . . 

Number 
280 
15, 186 

Number 

296 

61,617 

Number 

280 

6,588 

Number 

3 

23, 134 
1,680 
10, 165 
1,912 
7,365 
1,542 
69 
73 

Number 

14 

92,234 
4,230 
13, 702 
2,090 
13,  777 
5,152 
307 
297 

Number 

2 

10, 827 
594 
179 
60 
7,276 
532 
24 
10 

Gold  Ingots . . . 

Silver  ingots . 

Refinery . 

6, 189 
17, 212 

8,242 
18, 171 

2,063 
8, 601 

Melting  and  refining  department . 

Coining  department . 

\ssayers’  bars  _ 

374 

53 

811 

128 

270 

28 

36 

135 

87 

5,088 

28 

364 

2,359 

382 

18 

172 

217 
153 
243 
5,321 
32 
398 
2, 399 
1,291 
81 
505 

17 

135 

87 

2,551 

17 

182 

2,359 

92 

13 

138 

Special  assays  of  bullion  and  ores . 

48 

310 

19 

Peruvian  silver  bars  and  coin  (500  fine)---- 

Mass  melts . 

Sweeps . 

Miscellaneous . 

404 

20 

109 

1,283 

126 

276 

18 

60 

88 

Total . 

47,963 

99, 905 

23, 421 

46,  524 

133, 798 

19,689 

Prior  fiscal  year . . 

53,113 

102, 359 

32,086 

46,263 

133, 918 

25, 748 

Items 

Denver 

New  York 

Samples 

Assays 

Reports 

Samples 

Assays 

Reports 

Deposits  and  other  purchases . - . 

R  ©deposits . 

Melting  and  refining  department . 

Coining  department . 

Special  assays  of  bullion  and  ores . 

Platinum  and  palladium . . 

Number 
10,138 
894 
4,605 
1,413 
3, 210 
44 
44 
90 
82 

8 

2 

27 

364 

Number 
48, 244 
4,238 
23, 736 
2,850 
18,268 
212 
210 
307 
374 
69 

9 

1,053 

1,096 

Number 
3, 331 
415 
918 
468 
1, 179 
22 
22 
45 
47 

8 

1 

21 

195 

Number 
47, 271 

5,404 

615 

49 

52 

94 

418 

Number 

144,053 

12,891 

3,091 

89 

147 

479 

1,652 

Number 

16,371 

2,106 

328 

10 

12 

37 

262 

20,921 

100,666 

6, 672 

53,903 

162,402 

19,126 

17, 857 

61, 366 

5,575 

63,313 

179, 522 

21, 985 

PROOF  BULLION  (1.000  FINE) 

In  order  to  establish  uniformity  in  assay  of  bullion  in  the  offices 
of  the  mint  service  all  proof  gold  and  proof  silver  is  made  at  the  mint 
at  Philadelphia  and  furnished  to  other  offices  when  required 

The  amount  made  during  the  fiscal  year  1925  was.  Gold,  678 
ounces;  silver,  600  ounces. 

OPERATIONS  OF  THE  MELTING  AND  REFINING  AND  OF  THE  COINING 
DEPARTMENTS,  FISCAL  YEAR  1925 

The  aggregate  quantity  of  metals  operated  upon  in  the  above- 
mentioned  departments  of  the  coinage  mints  and  assay  office  at  New 
York*  during  the  fiscal  year  ended  June  30,  1925,  was  04.82  million 
fine  ounces  of  "old  and  96.49  million  fine  ounces  of  silver.  There 
were  also  operated  upon  at  the  coinage  mints  38.81  million  ounces  of 
minor  coinage  metal.  The  figures  in  the  table  following  are  based 
on  the  figures  obtained  at  the  settlements  of  the  accounts. 

.  Le-al  limits  of  wastage  on  the  whole  amount  delivered  by  the 
superintendent  to  operative  officers,  as  prescribed  in  section  3o42, 
Revised  Statutes,  are  as  follows:  Mel  ter  and  refiner  gold,  0.001; 
silver,  0.0015;  coiner — gold,  0.0005;  silver,  0.001. 
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GOLD  BULLION 


Institution  and  department 

Amount 

received 

Amount 

returned 

Amount 
operated 
upon,  in¬ 
cluding 
reworked 
metal 

Legal 

amount 

of 

wastage 

on 

amount 

received 

Sur¬ 

plus 

re¬ 

covered 

Wast¬ 

age 

Wast¬ 
age  per 
1,000 
ounces 
oper¬ 
ated 
upon 

Fine 

Fine 

Fine 

Fine 

Fine 

Fine 

Fine 

Philadelphia  Mint: 

ounces 

ounces 

ounces 

ounces 

ounces 

ounces 

ounces 

Melting  and  refining . . 

12, 351, 875 

12,351,380 

12, 753,  565 

12,352 

495 

0.039 

Coining _ - _ _ 

11, 143,  523 

11, 143, 496 

11,132,090 

5,  572 

1 . 

27 

.002 

San  Francisco  Mint: 

Melting  and  refining _ 

9, 962, 082 

9, 962, 441 

10, 893, 820 

9,962 

359 

Coining.. _ _ 

8,  275, 950 

8,275,906 

8,060,625 

4, 138 

. 

44 

.005 

Denver  Mint: 

Melting  and  refining . 

5, 962,  262 

5, 962,665 

6, 411,082 

5,962 

403 

Coining . 

5, 506, 029 

5,506,024 

5,  216, 307 

2,753 

5 

.001 

New  York  assay  office: 

. 

Melting  and  refining . 

11,946, 377 

14, 946, 390 

10, 358,  522 

11, 946 

13 

Total  melting  and  refining. 

40,  222,  596 

40,222,876 

40, 416, 989 

40,222 

775 

495 

Total  coining _ _ _ 

24,  925,  502 

24,925,  426 

24,  409,  022 

12,463 

76 

Grand  total . 

65, 148, 098 

65, 148, 302 

64,826, 011 

52,685 

775 

571 

SILVER  BULLION 


Fine 

Fine 

Fine 

Fine 

Fine 

Fine 

Fine 

Philadelphia  Mint: 

ounces 

ounces 

ounces 

ounces 

ounces 

ounces 

ounces 

Melting  and  refining . 

38,875,766 

38, 887,  627 

40, 127, 356 

58,313 

11,861 

Coining . . . 

37,  747,  220 

37, 744, 443 

37, 693, 115 

37,747 

2,777 

0.074 

San  Francisco  Mint: 

Melting  and  refining . 

11, 145, 782 

11, 146, 195 

6, 052, 173 

16,  718 

413 

Coining . 

3, 809, 472 

3, 809, 039 

3, 406, 939 

3,809 

433 

.127 

Denver  Mint: 

Melting  and  refining . 

6,123, 986 

6, 123, 014 

3, 336,  765 

9, 186 

972 

.  291 

Coining . 

1, 828, 612 

1, 828, 483 

1,  573, 802 

1,829 

129 

!  082 

New  York  assay  office: 

Melting  and  refining . 

4,  502,  615 

4,  509, 130 

3,  530,  712 

6, 754 

6,515 

Total  melting  and  refining . 

60,  648, 149 

60,  665, 966 

53, 047,006 

90,971 

18, 789 

972 

Total  coining . 

43,  385, 304 

43,  381, 965 

42,  673,856 

43, 385 

3, 339 

Grand  total _ 

104,033,453 

104,047,931 

95,720,862 

134, 356 

18,  789 

4,311 

NICKEL  COINAGE  METAL 


Philadelphia  Mint: 

Melting  and  refining . 

Coining 

Oross 

ounces 

2, 362, 540 
5,466,  649 

2, 321, 035 
1,  697, 513 

1, 240, 459 
215, 148 

Oross 

ounces 

2, 357,  433 
5,463,316 

2, 319,  053 
1,  695,  519 

1, 240, 121 
215,083 

Oross 

ounces 

1, 035, 073 
1, 382, 657 

2,321, 035 
1, 610, 652 

215,849 
152, 636 

Gross 

ounces 

Gross 

ounces 

Gross 

ounces 

5,107 

3,333 

1,982 

1,994 

338 

65 

Gross 

ounces 

4.933 

2.411 

0.854 

1.238 

1.571 

.427 

San  Francisco  Mint: 

Melting  and  refining. 

Coining . 

Denver  Mint: 

Melting  and  refining . 

Coining  . 

. — 

. 

Total  melting  and  refining. 
Total  coining... 

5, 924,  034 
7, 379,310 

5, 916,607 
7, 373, 918 

3,  571, 957 
3, 145, 945 

7,427 
5, 392 

Grand  total . 

13,303,344 

13, 29a  525 

6,717,902 

12,819 

BRONZE  COINAGE  METAL 


Philadelphia  Mint: 

Melting  and  refining 

Coining . 

Gross 

ounces 

15, 401,465 
15,  739,777 

1,694,937 

925,030 

1,  285, 352 
859, 730 

Gross 
ounces 
15,352,426  1 
15,737,  784 

1,694,116 

924,210 

1,282,194 
858,  929 

GT0S8 

ounces 

14, 05a  518 
13, 713, 266 

1, 694,937 
924, 625 

849,263 

859,730 

Gross 

ounces 

Gross 

ounces 

Gross 
ounces 
49, 039 
1,993 

821 

820 

3,158 

801 

Gross 

ounces 

3.488 

.145 

.485 

.887 

3.  719 
.931 

San  Francisco  Mint: 

Melting  and  refining.. 
Coining . 

Denver  Mint: 

Melting  and  refining 

Coining . 

. 

— . 

Total  molting  and  refining 
Total  coining 

18,381, 754 
17,  524,  537 

18, 328, 736 
17,  520,  923 

16, 600, 718 
16,497,621 

53,018 

3,614 

ilraryA  n T 

uittiiu  loiai _ 

35, 906,  291 

35, 849,  659 

32,098,339 

5a  632 
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refining  operations 

of  melting  operation!’  (only)  itS^fole  KunS  mXng  the 

SaM^K12’'17'882-39  fi°e  °l'nces-  ’  U'“iSI™ 


San  Francisco 


Items 


Denver 


Gold 


Bullion  placed  in  processes: 

Barges . . . 1 

it  ohurnroc 


Fine  ounces 
90S,  965.056 


- 1  pr< 

Crude,  with  cha-0 _ 

Crude,  without  charges _ . 

0T<*  (fire  process  ODly).  ”.'”"  'i,*i«l3£fc877 

0^992  and  over,  to  aid  processes .  368, 716  081 

Retreated,  unrefined 
Apparent  gain . 


Total _ 


368, 
110,617.503 
174.930 


Sfiver 


Fine  ounces 
2,137, 975.03 


Gold 


Fine  ounces 
985,  679.318 
8,200.731 


SUver 


Bullion  obtained  from  processes: 

Unrefined _  __ 

Output  0.999 -f-  fine- 

used  to  aid  processes . 

Electrolytic  product . 

Other  product. _ _ 

Apparent  loss . 


Total. 


2, 581, 822.  947 


109, 008.  940 

368, 716. 081 
907,  739.  549 
1, 196,358.377 


2, 581, 821  947 


10,  707.  46 
149,  797.  76 


2,298,480.25 


131, 861 96 

10,  707.  46 
2, 154, 578.  79 


12,301  840 
87,509.525 


1,093,692.414 


118.564.892 

12,301  840 
962,724.847 


1,331.04 


99.835 


2, 298,48a  25 


1,093,691  414 


Fine  ounces 
1, 230, 495.  37 
7,065.01 


239, 667.  33 
107,  745.  37 


1,584,973.08 


124, 569.  88 

239,  667.  33 
1,218, 188.03 


2,547.84 


1,584,973.08 


Items 


New  York 


Total 


Gold 


Bullion  placed  in  processes: 

Crude,  with  charges _ 

Crude,  without  charges . . 

0.999  and  over  (fire  process  only) . . . 
0.900  standard  (copper  base,  for 

making  only) . . 

0.992  and  over,  to  aid  processes . 

Retreated,  unrefined . 

Apparent  gain . . 


SUver 


Gold 


bar- 


Fine  ounces 
1, 705, 151. 357 


994,  7£1. 537 

187,966.150 
585,073.612 
785,  750.  487 


Total .  4,258,703.143 


Bullion  obtained  from  processes: 

Unrefined . 

Output  0.999+  fine- 

used  to  aid  processes . 

Electrolytic  product . 

Other  product _ _ - 

Apparent  loss . . . 


- 


Total. 


1,042,  257.980 

585,073.  612 
1,448,611.957 
1, 182,  727.  687 
31.907 


4, 258,  703. 143 


Fine  ounces 
1,  751,  24A  34 


409,268.00 
597, 627.  72 
6, 512.  24 


Fine  ounces 
3,596,785.731 
8,200.731 
2,191,119.  914 

1S7.966. 150 
966,092  533 
983, 877.  515 
175.930 


SUver 


Fine  ounces 
5,119,713.  74 
7,065. 01 


2,764,661.30  7,934,218.504 


434,165.47  I  1,269,831.812 

409,268.00  966,092.533 

1,921,217.83  3,319,076.353 
2,379,086.064 
131.  742 


2,784,651.30  7,984,218.504 


659,  642  79 
855, 170.  85 
6,  512  24 


6,  648, 104. 63 


690, 598. 31 

659, 642  79 
5,293,984.65 


3,878.88 


6,648,104.63 
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INGOT  MELTS  MADE 


The  following  statement  shows  the  number  of  melts  made  for  do- 
mestie  ingots  and  the  weight  of  metal  involved  during  the  fiscal  year 


Mints 

Melts 

Weight 

Passed 

first 

melting 

Re¬ 

melted 

Con¬ 

demned 

1  Melted 

Passed 

Per  cent 
passed 

Gold: 

Philadelphia.... 

1  914 

Fine  ounce » 
12,353,334.439 
8. 310, 364. 821 
5,232,285.298 

Fine  ounces 

San  Francisco... 

1  984 

loo 

16 

11,441,853.321 

92.04 

97.01 

99.68 

Denver . 

lo 

o 

29 

8,062,552.602 

TWal 

olu 

0 

0 

5,215,870.288 

i  uiai . 

Silver: 

Philadelphia 

4, 813 

164 

45 

25,885,984.558 

24, 720, 276. 211 

95.49 

OA 

40,035,701.20 

San  Francisco 

O,  Oi  o 

A 

5 

39,203,546.71 

97.92 

99  99 

Denver . 

IrW 

U 

4 

3,751, 140.37 

3,721, 186.44 
1,706,781.05 

Tntal 

3 

0 

1, 717,830.98 

99.35 

Nickel: 

Philadelphia... 

9,984 

23 

9 

45, 504, 672. 55 

44,631,614.20 

98.08 

* 

OQO 

Oroet  ounces 

Gross  ounces 
1,035,073. 16 

1, 646,  663. 80 
215, 147. 70 

ban  Francisco... 

0 

0 

1,035,073. 16 

inn  nn 

Denver.... 

OOtf 

A7 

0 

0 

1, 652, 427.  70 

1UU.  w 
OO  flc 

Total 

0/ 

0 

0 

215, 147. 70 

yy.  oo 

ioaoo 

Bronze: 

Philadelphia. 

998 

0 

0 

2,902,648.56 

2,896,884.66 

99.80 

O  OCA 

14, 056, 618. 54 

San  Francisco.. 

Of  SOU 

999 

0 

0 

14, 056, 518.  54 

848  270  m 

inn  aa 

Denver .  . 

OAT 

0 

0 

850,264.30 

1UU.  UU 

Total... 

tAi 

0 

0 

845,705.40 

845, 705. 40 

99.  76 
100.00 

4, 449 

0 

0 

15,752,478.24 

15, 750, 502.  94 

99. 98 

FINENESS  OF  MELTS  FOR  GOLD  AND  SILVER  INGOTS 


Gold  ingot  melts 


For  United  States  coin 


Ingot 

fineness 

Phila¬ 

delphia 

San  Fran¬ 
cisco 

Denver 

899.6 

20 

7 

899.  7 

899.8 

899.9 
900.0 

900.1 

900.2 

114 

333 

328 

740 

219 

120 

20 

52 

751 

1,118 

33 

4 

17 

409 

437 

64 

1 

900. 3 

40 

1, 914 

1,985 

918  j. 

Silver  ingot  melts 


For  United  States  coin 


Ingot 

fineness 


898.00 

898.26 

898.60 
89a  60 
89a  70 
898.  76 

898.80 
898.90 
899.00 
899. 10 
899.20 

899.25 
899. 30 

899.60 
899.60 
899. 76 

899.80 
900.00 

900.25 


Phila¬ 

delphia 

San  Fran¬ 
cisco 

Denver 

10 
22 
1, 154 

62 

50  " 

336 

76 

72 

87 

5,402 

85  - 

86 

45 

20 

247 

1,277 

315 

261 

268 

15 

2 

2 

52 

33 

10 

7 

1 

8,576 

943 

468 

For  foreign  coin 


Ingot 

fineness 


Phila- 

delphit 


Peruvian 
500.0  I 


145 


Polish 
75a  0  I 


2,551 


Guatemalan 
72a  0  | 
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COMMERCIAL  AND  CERTIFICATE  BARS  MANUFACTURED 

During  the  fiscal  year  1925  the  coinage  mints  and  the  assay  office 
at  New  York  manufactured  147,030  gold  and  7,044  silver  bars, 
valued  at  $173,852,741.22,  as  shown  by  the  following  table: 


Institutions 

Gold  bars 

Silver  bars 

Number 

Fine  ounces 

Value 

Number 

Fine  ounces 

Value 

Philadelphia . 

San  Francisco . 

Denver. . 

New  York . 

Total.- . 

Prior  fiscal  year . 

12, 523 
7, 762 
710 
126,035 

518, 022, 142 
920, 624,616 
7,895,909 
6,870,947,697 

$10,708,468.05 

19,030,999.78 

163,222.92 

142,035,094.39 

921 

452 

68 

5,603 

187,788. 69 
44,907.22 
2, 530. 36 
2,062,996.04 

$259,600.75 
30,426.70 
1, 690.  30 
1,623,238.33 

147, 030 
183, 628 

8,317, 490, 364 
23, 523, 078,658 

171,937,785.14 

486,265,191.79 

7,044 

10,713 

2.298.222.31 

2.949.111. 31 

1,914,956.08 

2,419,044.93 

INGOTS  OPERATED  UPON  BY  COINING  DEPARTMENTS  AND  PERCENTAGE  OP  COIN 

PRODUCED 


Items 


DOMESTIC  COINAGE 

Gold: 

Ingots  operated  upon  (ounces) 
Percentage  of  good  coin  produced — 
Silver  dollars: 

Ingots  operated  upon  (ounces)  -  ----- 
Percentage  of  good  coin  produced — 
Subsidiary  silver: 

Ingots  operated  upon  (ounces) 
Percentage  of  good  coin  produced — 
Nickel  * 

Ingots  operated  upon  (ounces)  ------ 

Percentage  of  good  coin  produced — 
Bronze:  ,  . 

Ingots  operated  upon /ounces) ------ 

Percentage  of  good  coin  produced — 


[good 

FOREIGN  COINAGE 

on  (ounces)  - 


Silver: 

Ingots  operated  upon  (ounces) -- - 

Percentage  of  good  com  produced — 
Nickel  * 

Ingots  operated  upon  (ounces) ----- 
Percentage  of  good  coin  produced.  - 


Philadelphia 


11,132,090.37 

38.95 

23,944,041.69 

53.76 

8,028,610.65 

57. 17 

746,357.29 

59.33 

13, 713, 265. 71 

64.18 


5, 720,463.20 
38.17 

636, 300. 00 
49.84 


San  Francisco 


8,060, 624.91 
54.03 

2,478, 783. 37 
54.10 

928, 155.73 
64.81 

354, 266.  20 
65. 13 

924, 625. 50 
66.09 


1,256, 385.60 
65.28 


Denver 


5,216,307.39 
69. 45 


1,573, 801.  78 
65.22 

152, 636.  20 
69.35 

859, 729. 80 
70. 95 


Total 


24,404, 022. 67 
54.49 

26,422,825. 06 
53.41 

10, 530, 568. 16 
59.04 

1, 253, 259. 69 
62. 19 

15, 497, 621. 01 
64.67 


5, 720, 463.  20 
38. 17 

1,892,685.60 
60. 07 


/t»tv  PRODUCED  TO  PIECES  STRUCK 
PERCENTAGE  OF  GOOD  COIN  PRODUCE 


Denomination 


Double  eagles:  .  . 

Blank  struck  (number) - 
Percentage  of  good  coin  produced- - 
Silver  dollars:  ,  ,  v 

Blanks  struck  (number) . 
Percentage  of  good  coin  produced -- 
Subsidiary  silver: 

Blanks  struck  (number) ---------- 

Percentage  of  good  coin  produced.  - 
Nickel* 

Blanks  struck 

Percentage  of  good  com  produced.  - 
Bronze:  . 

Blanks  struck  nroduced.’. 

Pi>roftnt.a£re  of  good  coin  p 


Percentage  of  good  < 

FOREIGN  COINAGE 


ver 

Blanks  struck  (number) ------ -- - 

Percentage  of  good  coin  producea. 

Blanks  struck  (number) - 
Percentage  of  good  com  producea. 


Philadelphia 


4,839,784 

92.60 

18,606,020 

89.41 

35, 366, 757 
98.82 

13,889, 402 
99.24 

83, 439, 290 
99.55 


8,784, 657 
83.77 

3,082,446 

96.80 


San  Francisco 

Denver 

Total 

4  529, 449 
99.24 

3, 884,  794 
96.38 

13, 254,027 
95. 97 

2,019,100 

85.53 

4,083,295 

98.45 

20, 625, 120 

89.03 

9, 578, 760 
99.40 

48, 928, 812 
99. 98 

1, 451,882 
98.97 

666, 318 
98.  75 

16, 007, 602 
98.57 

0,185,070 

98.56 

6, 171, 894 
98.83 

95,796, 258 
99.43 

8, 784,657 

83. 77 

4, 750, 460 
94.72 

7,832,906 

95.54 
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SWEEP  CELLAR  OPERATIONS,  FISCAL  YEAR  1925 


Institutions 

Material 

Metal  content 

Source 

Quantity 

Bars  recovered 

Tailings 

Bags 

Bar¬ 

rels 

Net 

avoir¬ 

dupois 

pounds 

Gold 

Silver 

Gold 

Silver 

Philadelphia.^. 
San  Francisco.. 
Denver . 

Melting  department.. 

547 
252 
117 
654 
852 
1, 577 
71 
10 
11 
13 
132 
418 

84, 074 
19, 752 
10,622 
52, 523 
70,463 
130, 602 
10,982 
512 
6, 747 
807 
10,638 
29. 965 

Ounces 
103. 262 
324. 949 

Ounces 
12, 721. 83 
284.  57 

Ounces 
981.  235 
341. 969 
114.  027 
807. 630 
792.  599 
3, 591. 189 
128.  523 
48. 476 
122.  036 
16.200 
98.311 

1, 245.  728 

Ounces 

8, 054. 82 
685. 30 
182. 27 
1, 771. 66 
3, 012.  75 
7, 313.  30 
1,426.  57 
46.  78 
180. 67 
61. 77 
182. 60 
980. 39 

San  Francisco.. 
Denver . 

Refinery . 

924. 514 

i,  722.  la 

New  York . 

Philadelphia... 
Denver . 

Coining  department.. 

Philadelphia... 
San  Francisco.. 
Denver . 

Deposit  melting  room. 

12 

72. 136 
50.041 

88. 46 
62.00 

New  York . 

BULLION  GAINS  AND  LOSSES 


The  net  gains  from  operations  on  gold  and  silver  bullion  during 
the  fiscal  year  1925  amounted  to  $278,508.08,  as  follows: 


Item 

Mint  at— 

Assay  office 
at 

New  York 

Minor 

assay 

offices 

Total 

Philadel¬ 

phia 

San  Fran¬ 
cisco 

Denver 

Recovered  from  refining  and 

coining  operations . 

Recovered  incident  to  receipt 

of  deposits . 

Net  gain  on  shipments  to 
Government  refineries . 

$10, 841.25 

1,882.03 

$7, 758. 13 

2, 034. 17 

$8, 341. 13 

3, 377. 83 

$4, 415. 06 

50, 985. 03 

$848. 71 

187. 99 

$31, 355. 57 

59, 127. 77 

187.99 

201.64 

215, 835. 85 

Gain  on  lightweight  and  muti- 
lated  coin  purchased  for  re- 

ooinage . 

Receipts  from  salo  of  by-prod¬ 
ucts . 

49.  01 

54.81 

45, 304. 75 

47. 39 

5, 573. 20 

50.43 

164, 957.  90 

Total  gains . 

Wasted  in  refining  and  coin¬ 
ing  operations... . . 

Loss  on  assay  value  of  opera¬ 
tive  sweeps  sold . 

12, 772.  29 

55, 151. 86 

17, 339.  55 

220,408.42 

1,036.70  | 

306, 708. 82 

13, 468.  58 

3, 846.  64 

1,314. 57 

1, 670. 30 

842.  34 

3, 219. 74 

3, 838.  57 

15,625. 49 

12,  575. 25 

Total  losses. . . . 

XT  of  fro  1  nQ 

17, 315. 22 

2, 984. 87 

4, 062. 08 

3,838.57 

28, 200.  74 

IN cL  gal  1X3. _ _ _ _ 

Net  losses . 

4,  542.  93 

52, 166. 99 

13, 277. 47 

216,  569. 85 

1, 036. 70 

278, 508.  08 

WASTAGE  AND  LOSS  ON  SALE  OF  SWEEPS 

The  value  of  metals  wasted  in  the  j 

the  fiscal  year  ended  June  30,  1925  ?was  *i Vr®?^611*48 ,durin? 
$12,575.25  occurred  from  the  differTmL  IT,  S16>5?9.45.  A  loss  of 
the  bullion  contained  in  sweeps  sold  and  Hkeen  assay  value  of 
the  same.  Details  are  given  in  the  table  followh^OUnt  received  for 
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Items 

Mint  at — 

Assay 
office  at 
New  York 

Total 

Philadel¬ 

phia 

San  Fran¬ 
cisco 

Denver 

Gold  wastage: 

Melting  and  refining  department . 

$10, 246. 22 
559. 26 

$10, 246. 22 
1, 587. 14 

649.  51 
3, 142. 62 

148.  72 
117. 43 

606. 97 
40. 84 
12, 575.  25 

Coining  department. . 

$921. 07 

$106. 81 

649. 51 
86.02 

9.  72 
1.03 

37.03 
9.  38 
3, 219. 74 

Silver  wastage:* 

Melting  and  refining  department  _ 

Coining  department . 

Nickel  wastage: 

Melting  and  refining  department . 

Coining  department . 

Bronze  wastage: 

Melting  and  refining  department . 

Coining  department . 

Loss  on  sale  of  sweeps . . 

2, 663. 10 

107. 18 
84.41 

561.28 
22. 82 
3,846.64 

393.50 

31. 82 
31. 99 

8.66 

8.64 

1, 670.30 

$3, 838.  57 

Total  wastage  and  loss . 

Reimbursements: 

Nickel  and  bronze  wastage,  from 

minor  coinage  profits . 

Other  wastage  and  loss  on  sweeps,  from 
contingent  appropriation . 

18, 090.  91 

3, 065.98 

4, 119.  24 

3,838.57 

29,114. 70 

775. 69 

17, 315.  22 

81.11 

2,984.87 

57. 16 

4, 062. 08 

3,838. 57 

913.96 

28, 200. 74 

Total  reimbursements . 

18,  090. 91 

3, 065.98 

4. 119. 24 

3,838.57 

29,114.  70 

ENGRAVING  DEPARTMENT 


Mr  George  T.  Morgan,  connected  with  the  engraving  department 
of  the  mint  service  since  1876,  and  who  was  commissioned  engraver 
in  1917,  died  January  4,  1925,  and  has  been  succeeded  by  Mr.  John 

R'Durin°K0kthe  fiscal  year  ended  June  30,  1925,  the  engraving  depart¬ 
ment  made  2  903  working  dies  for  domestic  coinage  including  those 
Khali  dollars  issued  in  commemoration  of  the  Stone  Mountain 

memorial  and  of  the  Battle  of  ^™^pSfDDC“C?,rjjshM^ 
dies,  hubs,  and  working  dies  were  made  for I  h’ 
zuelan,  Guatemalan,  Peruvian,  and  Salvadorean  coinage. 

tvttt.r  MANUFACTURED 


Items 

Unused 

Issued  to  mint  at — 

Manila, 
P.  I. 

Total 

Phila¬ 

delphia 

San 

Francisco 

Denver 

Domestic  coinage: 

Regular  gold  coinage . 

Regular  silver  coinage . 

Regular  minor  coinage . 

Memorial— 

Number 

20 

110 

66 

Number 

390 

765 

693 

80 

26 

. 30“ 

290 

80 

10 

Number 

205 

125 

120 

Number 

76 

145 

82 

Number 

Number 

691 

1,145 

961 

80 

26 

54 

50 

295 

100 

10 

135 

btone  ivLouuitnu ---- ------- 

Lexlngton-Concord . . 

. 30~ 

20 

5 

20 

. 

. 

24 

rninppine  iajijuusc -------- 

reruvian  . . — 

V6D6ZllclaIi  tuinaisu----*--- 

135 

Salvadorean  coinage - 

Total  coinage  working ' 

Master  dies  and  hubs  manufactured  for. 

United  States  coinage . 

Philippine  coinage . 

271 

2,364 

585 

303 

24 

3,547 

27 

10 

8 

4 

18 

6 

2 

206 

9 

12 

54 

56 

Salvadorean  coinage . 

Guatemalan  coinage - “ 

Venezuelan  coinage . . . 

Peruvian  coinage . 

Other  dies  and  hubs  manufactured  for 

. 

. 

. 

. .  • 

. 

Stamped  envelopes  embossing  dies.-- 

. 

. 

. 

Presidential  medals- 

Other  medals  and  military  insignia--  — 

Dominican  campaign  medal . 

. 

. 

- — 

- - — 

Grand  total . 

- - 

Of  uuv 
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MEDALS  SOLD 

Medals  manufactured  at  the  mint  at  Philadelphia  were  sold  during 
the  fiscal  year  as  follows : 


Items 

Pieces 

Value 

Gold  medals  _  _  _ _ _ _ 

1378 

1  40,237 
10,937 

$11,242.39 

18,378.69 

6,716.60 

Silver  medals . . . . . . - _ 

Bronze  medals _ _ _ - _ _ 

Total,  fiscal  year  1925 . . . . . . 

51,  552 

36,337.68 

Prior  fiscal  year . 

19, 348 

23,873.03 

1  Includes  39,850  Norse- American  medals  authorized  by  act  of  March  2, 1925. 

EMPLOYEES 


The  total  number  of  officers  and  employees  of  the  mint  service  on 
June  30,  1925,  was  766,  as  follows: 


Institutions 


Bureau  of  the  Mint. 

Philadelphia . . 

San  Francisco . . 

Denver . 

New  York . 

New  Orleans  1 . 

Carson  City  h....] 

Boise . 

Helena . 

Dead  wood-... 

Seattle . 

Salt  Lake  City__.__ 


Total,  1925. 
Total,  1924. 


Established 
under  act 
of— 


Feb. 

Apr. 

July 

Apr. 

Mar. 

Mar. 

Mar, 


12, 1873 
2,1792 

3. 1852 
21, 1862 

3. 1853 
3, 1835 
3, 1863 

Feb.  19,1869 
May  12,1874 
Feb.  19,1897 
May  21, 1898 
May  30, 1908 


Departments 

General 

Engrav¬ 

ing 

Assaying 

Coining 

Melting 

and 

refining 

11 

3 

147 

9 

14 

140 

63 

58 

13 

28 

33 

38 

7 

17 

25 

74 

20 

34 

6 

3 

4 

3 

3 

11 

2 

360 

9 

57 

185 

155 

360 

9 

57 

176 

150 

Total 


1925 


14 

373 

132 

87 

128 

6 

3 

4 
3 
3 

11 

2 


766 


1924 


14 

350 

134 

89 

133 

I* 

3 

% 

11 

2 


752 


1  Conducted  as  assay  offices. 

WORK  OF  THE  MINOR  ASSAY  OFFICES 

P™ciPal  m'nor  — J 


Items 


Deposits  received . number 

F  ncness,  average  gold...thousandths; 

w?.enr!ft-  average  silver . do.. 

Weight  before  melting.  ounces 

Weight  after  melting  _  ..... *~ou§£es- 

Loss  n  melting....!...:: . do“" 

Loss  in  melting .  Der 

Me  ts  of  bullion  made! I’” "number" 
Me  ts,  mass  of  bullion,  made  do 
Me  ts  of  D.  M.  R.  grains...;.::  do“‘ 
Melts  of  assayers’  chips .  do" 

Valul  of  de®  silver, "atTOs^do”" 

Value  o/goffshippedV.  '.^055  doM^s' 

Quartation  sUver  used .  an 

Proof  go  d  received....  . ^0"' 

Proof  gold  used  5®'— 

Proof  silver  used. . 5®— 

Cupels  made  . 

Cupels  used . number. 

Crucibles  used . 

. . . do... 


New 

Orleans 


377 
4.50 
265 
61,110 
60, 143 
967 
1.58 
380 
33 
4 
1 

558, 803 
10, 776 
149,878 
1,756,695 
20,511 
25 
17 


2,605 

1,915 

15 


Carson 

City 


304 
447 
367 
23, 034 
21, 879 
1,155 
5.  01 
307 
7 
4 
4 

202,479 
5, 429 
28, 565 
244, 173 
8,  082 
23 


H 

12 

1,900 

1,669 


Boise 

Helena 

524 

507 

238 

187 

645 

658 

48,  287 

83, 444 

46, 970 

82,  072 

1,317 

372 

0.027 

1.  52 

524 

510 

7 

12 

3 

4 

3 

7 

223,513 

318,878 

20, 675 

37, 120 

48,691 

82, 771 

242,  763 

214, 785 

21, 188 

37, 576 

61 

25 

22 

25 

2  K 

5 

2 

4,203 

3,500 

2,588 

3,152 

34 

43 

Dead- 

wood 


16 
222 
741 
8,503 
8, 367 
36 
0.44 
22 
2 
1 
2 

1,266 
5, 550 
13, 368 
2, 746 
8, 607 


* 

1 

600 

600 

8 


Seattle 


1,660 
835 
124 
336, 857 
334, 141 
2,716 
0. 806 
1, 669 
75 
4 

49 

5,769, 892 
28, 303 
324,  237 
5, 637, 318 
27,421 
253 
191 
20 
13* 


Salt 

Lake 

City 


146 

556 

327 

9,648 

9,574 

74 

0.077 

159 

8 

3 

2 

110, 128 
2,115 
13,383 
122, 962 
4, 881 

. 30 


8 

2,"  500 
1,940 
508 
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A8SATS  MADE 


On  bullion  de- 

On  miscellaneous 

posits 

mint  service  metal 

On  nonmint  bullion  and  ores 

Institutions 

Sam¬ 

ples 

As¬ 

says 

Re¬ 

ports 

Sam¬ 

ples 

As¬ 

says 

Re¬ 

ports 

Sam¬ 

ples 

As¬ 

says 

Re¬ 

ports 

Metals  determined  in 
ores  tested 

New  Orleans... 
Carson  City . 

Num¬ 

ber 

756 

540 

Num¬ 
ber 
1,701 
1, 214 

Num¬ 

ber 

378 

305 

Num¬ 

ber 

76 

Num¬ 

ber 

186 

150 

Num¬ 

ber 

38 

31 

Num¬ 

ber 

6 

Num¬ 

ber 

13 

Num¬ 

ber 

6 

Gold,  silver,  copper. 

Gold,  silver,  copper,  lead, 
zinc,  tin,  iron,  tungsten. 
Gold,  silver,  copper,  lead. 

0/ 

219 

313 

219 

Boise . 

854 

1,014 

1,817 
2, 464 

koa 

90 

94 

140 

14 

23 

675 

781 

675 

Helena . 

507 

OO 

48 

Dead  wood . 

32 

88 

16 

9 

72 

9 

383 

393 

383 

Gold,  silver,  copper,  lead. 

Seattle . 

4, 312 

11, 121 

1,668 

1,209 

128 

142 

676 

142 

zinc,  tin,  iron. 

4oU 

Gold,  silver,  copper,  lead, 
zinc,  tin,  iron,  tungsten. 
Do. 

Salt  Lake  City.... 

146 

982 

146 

78 

78 

78 

410 

881 

280j 

GOLD  RECEIPTS  AT  SEATTLE 

Statement  of  gold  deposits  at  the  Seattle  assay  office  from  the 
opening  of  the  institution  on  July  15,  1898,  to  the  close  of  business 
June  30,  1925: 


Number  of  deposits 

Troy  ounces _ 

Avoirdupois  tons... 
Coining  value _ 


72,  766 
16,  853,  877.  87 
577 

$288,  676,  336.  54 


Alaska: 

Circle _ 

Cook  Inlet _ 

Copper  River _ 

Eagle _ 

Iditarod _ 

Koyukuk _ 

Kuskokwim _ 

Nome _ 

Southeastern  Alaska. 

Tanana _ 

Unclassified _ 


Origin  of  the  foregoing 

. $1,  Oil,  580.  95 

.  4,  632,  683.  06 

.  6,  242,  513.  74 

.  1,  158,  200.  23 

. 15,  321,  923.  09 

.  2,  130,  284.  03 

.  493,  281.  44 

—  . .  70,922,862.32 

.  9,  386,  317.  95 

. . .  50,  597, 158.  06 

. .  2,767,506.28 


Canada: 

British  Columbia 
Yukon  Territory. 
All  other  sources. 


$164,  564,311.  15 

23,  992,  955.  43 
92,  304,  090.  28 
7,  814,  979.  68 


Total 


288,  676,  336.  54 


LABORATORY,  BUREAU  OF  THE  MINT 

From  the  domestic  coinage  of  the  calendar  year  1924  the  assayer 
of  this  bureau  tested  462  gold  coins  and  502  silver  coins,  all  of  which 
were  found  within  the  legal  requirements  as  to  weight  and  fineness. 

The  greatest  deviation  in  fineness  of  gold  coins  from  standard  (the 
limit  of  tolerance  being  one  one-thousandth  above  or  below)  was  0.6 
one-thousandth  above  and  0.5  one-thousandth  below. 

The  greatest  deviation  in  fineness  of  silver  coins  above  standard 
(the  limit  of  tolerance  being  3  one-thousandths  above  or  below)  was 
0.7  one-thousandth,  while  the  greatest  deviation  below  was  0.9  one- 
thousandth. 
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The  following  table  summarizes  results  of  fineness  tests  on  domestic 
coin: 


Fineness 

(thousandths) 

Number  of  gold  coins 

Number  of  silver  coins 

Phila¬ 

delphia 

Denver 

San  Fran¬ 
cisco 

Total 

Phila¬ 

delphia 

San  Fran¬ 
cisco 

Denver 

Total 

899.1 . 

4 

4 

899.3 . . . 

19 

4 

2 

25 

899.5 . 

3 

1 

4 

47 

10 

5 

62 

899.6 . 

10 

4 

14 

899.7 . 

11 

38 

21 

70 

899.8 . 

31 

56 

51 

138 

101 

44 

23 

168 

899.9 . 

59 

28 

50 

137 

900.0 . . 

51 

6 

24 

81 

111 

43 

11 

165 

900.1 . 

8 

2 

4 

14 

1 

1 
e  r 

900.2 . 

1 

2 

3 

32 

152 

900.4 . 

13 

io 

5 

0 

bo 

18 

900.6 . 

1 

1 

900.7 . 

2 

2 

4 

Total . 

Average  fineness . 

160 

899.909 

144 

899. 801 

- r-H— ’ 

158 

899.859 

- i — j — 

462 
899.  854 

- 

330 
899. 856 

126 

899.924 

46 

899. 837 

502 
899. 871 

Average  weights  of  domestic  corns  tested  as  compared  with  standard  weights 

STANDARD  WEIGHTS 

Double  eagle. . . . grains..  516.000 

I.  f^/ollar . - . do....  412.500 

Half  dollar  . do -  192.900 

Quarter  dollar . do....  96  450 

Philadelphia?6  . . . . . do -  38.  580 

i84  . - . ™ 

6  half  dollars.. _ . .  . . -  *£2.  418 

60  quarters.... _ *_ .  .  - 1qr 

San  Francisco:  -  38- 

158  double  eagles . . . . .  ,  ... 

42  standard  silver  dollars.  _  , - 516.  Vrr 

34  quarters _ . *  412.  463 

50  dimes _ _ _  do -  96.419 

Denver:  --do -  38.  593 

144  double  eagles _ ; _ _  _  _ 

18  quarters _  ” 

28  dimes _ 


_ 

. - . . do _ 

_ 

Summary  of  work  of  mint  bureau  laboratory 


515.  977 
96.  396 
38.  639 


Items 


Gold  assays  made . . . . 

Silver  assays  made . . 

Miscellaneous  assays  made . ”"’”1111111 . 

Total  assays.... . 

Certificate  bar  samples  (71  melts),  8an"Francisco ' 
Certificate  bar  samples  (636  melts).  New  York  ' 

Counterfeit  coins  examined . 

Double  eagles  examined..., _ _ ~r"”~7 . 

Standard  silver  dollars  examined  T~ . * 

Half  dollars  examined . .  . 

Quarter  dollars  examined . 

Dimes  examined . . [. 

Cupels  made . . 

Cupels  used . 


Proof  gold  used . . 

Proof  silver  used . . 

Inquartation  silver  used . . . 


Number 


6, 098 
601 
38 


5, 737 
774 
1,931 
15 
462 
226 
6 

112 
158 
6,  404 
5,  984 

Ounces 
24. 30 
4.00 
182.  80 
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ASSAY  COMMISSION’S  ANNUAL  TEST  OF  COIN 

Section  3547  of  the  Revised  Statutes  provides  for  an  annual  test 
of  the  domestic  coinage  executed  during  the  prior  year,  by  a  com¬ 
mission  of  whom  part  are  ex  officio  members,  the  others  being 
appointed,  without  compensation,  by  the  President.  Ihe  purpose 
is  b  to  secure  a  due  conformity  in  the  gold  and  silver  corns  to  their 
respective  standards  of  fineness  and  weight.  The  commission, 
which  met  at  the  Philadelphia  Mint  February  11  and  12,  192o, 
reported  the  following  results  of  their  examination: 

Your  committee  on  counting  respectfully  reports  ^^  ^e  p^ck^ges  containing 
the  pieces  reserved  from  the  coinage  made  during  calendar year  1924  by 
the  several  mints  for  the  trial  of  coins,  in  accordance  with  section  SWP  otjne 

“'ThfvScX^oflh^^bXr^mpUied,  the,  were  delivered  to  the 

tr  r“crved  ”y  the 

mints  at  Philadelphia,  San  Francisco.am  ei  .  d  coin-weights  which 

The  coins  were  directly  weighed  against  kv  toe  Director  of  the  Bureau  of 
were  accompanied  by  a  certificate  sig  ,  e  the  value  of  the  weights 

Standards,  Department  of  things  were  made  on  a  Troemner 

in  terms  of  United  States  standard.  1  ?  was  tested  by  your  committee 

““CfheUPoSe»lit7of “he 'a?"P»nd  as  to  Its  sensibility,  which  were  entirely 

“^Smittee  on  assaying  ”SSSXS3L^A  ItSSSSSi^S 
assays  ot  coin  selected  from  Xn  FmndscoP  S  Denver  during  the  year  1924 
by  the  mints  at  Philadelphia,! sai  ...  ^  the  fineness  of  individual  coins  of 

The  coinage  laws  provide  fan onUhou^ndths  for  silver,  and  as  shown 
one  one-thousandth  for  gold  and  .  f  the  three  mints  has  been  within 

by  the  schedules  which  follow,  the  coinage  oi 

the  legal  limits  allowed.  .  ,  P(1  :n  assaving  and  examined  by  the  com- 

The*  assay  balances  and  MtensJamsdm  assay  there(ore,  considers  the 

mittee  were  found  to  be  satistactory , 
assays  to  be  accurate. 

Assays  of  individual  gold  coins  selected 


Mint 

Highest 

assay 

Lowest 

assay 

Philadelphia . . . 

San  Francisco - - - - - - -- - — 

Denver . 

Fineness 

900.4 

900.4 

900.5 

Fineness 

899.8 

899.9 
899.7 

Assays  of  individual  silver  coins  selected 


- - - - ' 

Highest 

Lowest 

Mint 

assay 

assay 

- - 

Fineness 

Fineness 

Philadelphia . . . 

San  Francisco . .  . 

900.0 

900.2 

900.7 

898.4 

898.6 

898.4 

Denver . 
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Assays  of  coins  melted  in  mass 


Mint 

Gold 

coins 

Silver 

coins 

Philadelphia . 

Fineness 
900.1 
900. 1 
899.8 

Fineness 

899.5 

899.5 

898.9 

San  Francisco . 

Denver . 

The  foregoing  report,  covering  the  operations  of  the  mints  and 
assay  offices  of  the  United  States  for  the  fiscal  year  ended  June  30 
1925,  is  respectfully  submitted. 


Hon.  Andrew  W.  Mellon, 
Secretary  of  the 


R.  J.  Grant, 

Director  of  the  Mint. 

Treasury. 


.  rfq 


PART  II 


report  of  the  director  of  the  mint  on 

THE  PRODUCTION  AND  CONSUMPTION  OF  GOLD 

and  silver  in  the  united  states  during 

the  CALENDAR  YEAR  1924 
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REPORT  ON  THE  PRODUCTION  AND  CONSUMPTION  OF  GOLD  AND 
SILVER  IN  THE  UNITED  STATES  DURING  THE  CALENDAR  YEAR  1924 


INTRODUCTION 

The  official  estimate  of  the  production  of  gold  and  silver  in  the 
United  States  is  made  by  the  Bureau  of  the  Mint  with  the  coopera- 
tion  of  the  Bureau  of  Mines,  the  latter  making  a  mine  canvass  m 
each  State  and  the  former  working  backward  from  mint  deposits 
through  refineries,  smelters,  and  other  reduction  works  to  the  mine 
production  estimate  made  by  the  former.  The  official  estimate 
represents  the  material  received  at  mint  service  offices  and  private 
refineries  The  difference  between  this  estimate  and  the  mine  pro¬ 
duction  estimate  is  almost  entirely  due  to  the  time  element  mvofved 
in  the  reducing  processes,  since  differences  for  senes  of  years  are 
shown  by  comparison  to  practically  offset  each  other.  The  two 
svstems  thus  verifv  and  support  each  other.  ....  ..  .  , 

^ThTgold  production  of  tire  United  States,  including  its  insular 
dependencies^  for  the  calendar  year  1924  is  estimated  to  hare  been 
0_„  nnn  ’  i  nroduction  of  silver  is  estimated  at  65,407, loo 
fine  ouS  A  compson  of  these  figures  with  those  for  1923 
indicates  approximately  $500,000  increase  in  production  of  gold 
j  7  Q  million  ounces  decrease  in  silver  production. 

anisTePrTin^dual  States,  the  only  outstanding  di&erences  in 
As  regaras  1  omTmared  with  the  prior  year  are  Colorado  s 

mcre£e°ofUoyer  *2,000,000  and  Arizona’s  decrease  of  nearly  one  and 

one-half  million  dollars.  production  as  compared  with 

Individual  States  differences  m^creaPg  ^  the  f o11q ^  material 

the  prior  year  me  ounces;  Colorado,  2,000,000  ounces; 

decreases  Utah,  2,700, uuu^d  1>000)000  ounces. 

NAabrief  review  of  mining  conditions,  for  which  acknowledgments 
A  bnei  review  gtates  Bureau  of  Mines,  follows;  further 

information°concerning  same  “n  be  ottamed  by  these  interested 
by  addressing  the  last-named  bureau  at  Washington. 

ALASKA 

W?n$l49246fbout  4$321p9efc3entSof  the  total  gold  production  came  from 
in  lyz*  aou  k  .th  39  7  per  cent  credited  to  lode  mines  in 

1923™  The  auriferous  lode  mines  produced  during  1924  gold  valued 

atThe?oppe8r  oM  eonU;nrf*18%41  ii  eoid  and  *383,292  in  silver, 
which  was  considerably  less  than  in  19  3.  ^ 
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The' value  of  the  placer  gold,  $3,564,000,  was  $44,500  less  thnn  • 
1923.  1D 

The  silver  recovered  in  placer  bullion  was  22,279  fine  ounces  anrl 
that  from  copper-lead  ores  1,294  oimces.  a 

The  only  increase  in  gold  was  from  the  gold  lode  mines;  the  outmif 
from  placers  showed  a  small  decrease.  The  Alaska-Juneau  was  the 
largest  producing  property,  and  the  output  from  the  Chichagof  min! 
was  much  less  than  m  1923  and  1922.  It  is  estimated  that  about 
540  placer  mines  were  operated  in  1924  and  about  521  in  1993  w 
of  these  mines  many  were  worked  for  only  part  of  the  season  ’ 

j  fen  g0  d  dredSes  were  operated  in  Alaska  in  1924  com¬ 
pared  with  Lo  in  1923.  The  yield  from  dredges  in  1924  was  $1  563  - 

,3,  LCOmred.rh  Jl’848.596  in  1923.  The  average  rTSverv  per 
tSl  77d  1Ut  19?1  was  36  cents>  while  1923  it  was  40  cents.  3  The 
1924  wasU$28,  287, 162.°^^  b}  dredglng  in  Alaskft  UP  to  the  end  of 

ARIZONA 

lilt  t0  “  L“lue  °f  *4.878,465,  * 

had  its  source  in  erode  ore  JraeltT^dd  ?  °r  $2’486’542i 

by  amalgamation  or  evanidati™  ^  bullion  from  ore  treated 

valued  at  $1,684  436  and  o•nlrflV,0n,  wblcb  decreased  decidedly,  was 
The  gold  from  deep  minis  w«?  ^on.c®n,trates  was  valued  at  S703,403. 
Hry  or  siliceous  ore  $9  080  of>odenv  ed  ^rom  the  following  sources: 
$132,450;  and  °%>  ^648, 498;^ lead  ore, 

was  decidedly  decreased  on  account^?' ’♦i1Gol|d  •from  siliceous  ore 
Eastern  mine,  which  has  been  f  of  the. closing  of  the  United 
Arizona  for  several  years.  Venil-tr  ;arSest  single  gold  producer  in 
came  from  copper  ore  and  silfeen  '  ‘  per  cerit  of  the  State’s  gold 

Thfsfiv  iD  g0ld  ^  COmbined-  facers  produced 

frotn66  0uaces  ^omatheUrecordt0ont649f27?  °unces>  h  decrease  of 
from  copper  increased  to  al2  P|U  ,  °f  1923-  Though  silver 
SilicennreaSed  decidedly.  The  so  ed  degree,  that  from  siliceous 
912  74?  ,°re’  610>213  ounces  connS  f  °l  ?he  silver  output  were: 
ounces1  Unces;  C0Pper-lead  oreP  24  45r5,1°1,837  ounces;  lead  ore, 

There  were  275  mi  °UDCeS;  and  placers'  27 

°nl\  9  were  placer  mines.r°dUClng  dunng  the  year,  of  which  number 

CALIFORNIA 

Hill.  If  the  ffied  «C,al;f0™“  mines  in  1924  „ 

valued  at  $13  1  tn  Bureau  of  Min"-  ’  according  to  Janies  M* 

1923.  The  orodl?0’  a  decrease  0f  i  7  Wa§  63M39-72  ounces, 
and  in  1924 PWas  4i4>IJ-/rom  deeP  mines  Cent  jS  compared  with 
production  in  1924  w,17J’21  0unces  valnodCrtaSc>ed  24-87  Per  cent’ 
221,962.51  ouneTo4  29-6o  per  cent  ll  iat  ,$8>  56 1,803  Placer 
per  cent  and  nlacorVa3ped  at  $4,588  379  b  i?an  *n  1923  anc*  totaled 

1924,  and  of  mines  35  per  cent  of  ^  mines  Produced  65 

hG  placer  output  of  gold  t  A  t0,tal  Sold  output  in 
*  *  thc  dredges  accounted  for 
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94  per  cent  of  the  yield.  Dry  gold  ore  mined  in  California  in  1924 
yielded  60.33  per  cent,  dry  silver  ore  1.30  per  cent,  and  copper  ore 
3.32  per  cent  of  the  total  gold  output. 

There  were  3,555,133  ounces  of  silver  produced  in  California  in 
1924,  valued  at  $2,381,939,  a  decrease  4,310  ounces  in  quantity 
and  18  per  cent  in  value,  as  compared  with  1923.  The  yield  of  silver 
from  placer  operations  was  only  0.47  per  cent  of  the  total  output  of 
the  State.  Dry  silver  ores,  largely  the  production  of  the  California 
Rand  Silver  (Inc.),  carried  64.58  per  cent  of  the  total,  copper  ores 
carried  24.65  per  cent,  lead  ores  carried  5.29  per  cent,  and  dry  gold 
ores  4.38  per  cent  of  the  total  quantity  of  silver  produced  in  1924. 

In  1924  there  were  267  producing  deep  mines  and  266  producing 
placer  mines,  of  which  27  were  dredges,  in  California. 


COLORADO 

The  reports  from  the  mines  of  Colorado,  according  to  Charles 
W  Henderson,  Bureau  of  Mines,  Department  of  Commerce,  show 
production  for  the  calendar  year  1924  of  420,145  fine  ounces  of  gold 
valued  at  $8,685,168,  and  3,375,000  ounces  of  sdver,  which,  at  $0.67 
per  ounce,  have  a  gross  value  of  $2,261,250.  These  figures  show  an 
increase  of  $2,093,539  for  gold,  but  a  decrease  for  silver  of  1,959,488 
ounces  in  quantity  and  of  $2,113,030  m  value.  The  gold  increase  is 
attributed  to  increases  of  $894,883  m  Tefier  County  (Cripple  Creek), 
$708,672  in  Lake  County  (Leadville),  $321,453  m  San  Miguel  County 
(Telluride  and  Ophir),  $193,859  in  San  Juan  County  (Silverton  and 
Eureka),  and  compensating  increases  and  decreases  m  the  other 

C(Theesilver  decrease  is  attributed  to  the  continued  low  price  for 

si^ioce  theexptau™  fiSiS 

decreases  were:  673,696  ounces  in  Ouray  County,  508,088  ounces  in 
Sar^Kfiguel 

Cletfcreek  County!  111,646  in  Eagle  County,  and  69  220  in  Summit 

County  The  — J0"’°37 

0UTh7  four  dredges tn'tlie  State,  two  at  Brockenridge,  one  at  Fairplay, 
rhefo  T>  -cYveek  below  Malta,  produced  $412,080  in  gold  and 

4ln8d730noeuna  es  o^  silver.'  Clues,  hydraulic,  and  sluice  mines  in  the 
State  Induced  8418,506  in  gold  mid  4,954  ounces  of  sliver. 


CENTRAL  STATES 


™  rwr«i  states  reported  an  output  of  silver  in  1924— Michi- 
Three  Central  b  .P  The  tot£d  production  was  242,966  fine 

gan,  Missouri,  and  llhnois.  409  |37  ounces  in  1923.  All  the 

ounces,  valued  at -  $162,78 d  fronJ  lode-copper  mines,  and  the 
sdver  from  Mic  g  was  93,616  ounces  less  than  in  1923.  Less 
output,  1 30,381  de,rived  from  galena  ores  mined  in  southeastern 
skimmings  from fi  ,  ftnd  the  production  of  silver  from  that  source 
Missouri  were  refine  ,  ^  oun”es  jn  1923  to  103,694  ounces  in  1924. 

N^siWer  w^  reported  in  1924  from  Missouri  copper  ores.  From 
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lead  concentrates  derived  from  southern  Illinois  fluorspar  mines 
8,891  fine  ounces  of  silver  was  recovered,  an  increase  of  721  ounces 
for  1924. 

EASTERN  OR  APPALACHIAN  STATES 

The  mine  production  of  gold  in  the  Eastern  or  Appalachian  States 
increased  from  576.58  fine  ounces,  valued  at  $11,919,  in  1923,  to 
799.88  ounces,  valued  at  $16,535,  in  1924.  Tennessee  produced 
$6,800,  North  Carolina  $4,540,  Pennsylvania  $4,424,  Georgia  $655, 
and  Virginia  $116.  The  production  from  placer  mines  was  only  9.34 
ounces,  a  decrease  of  40  ounces.  All  the  placer  output  was  from  small 
mines  in  Georgia  and  North  Carolina.  The  gold  recovered  from 
siliceous  ores  in  Georgia,  North  Carolina,  and  Virginia  amounted  to 
247.58  ounces,  most  of  which  was  from  the  old  Coggins  mine  in 
Montgomery  Countv,  N.  C.  Tennessee  produced  328.95  ounces 
from  copper  ores  of  the  Ducktown  district,  and  214.01  ounces  of  gold 
was  recovered  from  pyritiferous  magnetite  ores  in  Pennsylvania 
The  mine  output  of  silver  was  97,628  fine  ounces,  a  decrease  of 
,G1  ounces  from  the  output  of  1923.  There  were  94,779  ounces 
obtained  from  copper  ores  mined  in  Tennessee,  2,810  ounces  from 
pyritiferous  magnetite  ores  of  Pennsylvania,  and  38  ounces  from 

VS^idaand  ^  and  sll,ceous  ores  of  Georgia,  North  Carolina,  and 

IDAHO 

In  1924,  according  to  C.  N.  Gerry,  of  the  Bureau  of  Mines  Idaho’s 

!rp‘rot& 

considerablj^.  silver"lea^  «.  & 

Gold  decreased  from  $767,427  in  1Q23  in  «ccR  coo  •  , 

the  result  of  curtailed  placer  operations  in  sitfi  m  192f,  largely 
Counties.  Of  this  total  L  ILTgdS Sorted ElmX 
$498,709  m  1923.  The  gold  won  bv  dreXp«  t  t35^121,  against 
a  decrease  from  $469,900  in  1923  Tw  nr  fir  Was  va  ue^  $340,462 
gold  than  any  other  kind  of  ore  or  $120  071  llCepUf,°fe  produced  more 
valued  at  $49,767;  lead  ore  $21  933  coni r  1  ^  m  C0PPer  ore  was 
zinc  ore,  $6,376.  In  1924;  86  per  cent^f  t/l °f6’  and  lead’ 

placers  and  from  siliceous  ore.  ^  *  Idaho  s  gold  came  from 

The  silver  output  was  7  793  1  ka 

ounces.  Most  of  the  silver  ’or  5  815  7fUCeS’  an  mcrease  of  119,492 
Lead-zinc  ore  supplied  1.278  942  m'mcc  0Unces,  ca.me  from  lead  ore. 
ounces;  siliceous  ore,  47,137  ’ ounces-  n!’  C0PPer-lead  ore,  140,423 
copper-zinc  ore,  1,996  ounces-  and’  T.i0pPer  °fe>  504,644  ounces; 
Coeur  d'Alene  region  alone  produced efeli.  4’248  ounces-  The 
There  were  220  mines  producing  dXi’+i830  ounces  of  silver, 
placer  mines  and  141  deep  mines.  6  d  ng  the  yeaL  of  which  79  were 

MONTANA 

Montana’s  mine  out  nut  , ,  . 

Gerry,  of  the  Bureau  of  Ihlines  w,?-'  in  }924’  according  to  C  N 

*264-077-  0f  this  -  ssrs 
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$27,361  fiom  placers.  There  was  a  marked  decrease  from  placers,  as 
no  dredge  operations  were  carried  on  in  the  State.  As  in  former 
years,  the  gold  was  derived  principally  from  siliceous  ore,  which  was 
the  source  of  $1,305,927.  Gold  from  other  sources  was  as  follows: 
Copper  ore,  $515,269;  lead-zinc  ore,  $126,592;  lead  ore,  $30,726; 
copper-lead  ore,  $6,879;  dnd  copper-lead-zinc  ore,  $10,071. 

The  silver  produced  decreased  from  13,380,862  ounces  in  1923  to 
13,289,303  ounces  in  1924.  Silver  from  copper  ore  and  lead-zinc  ore 
increased  considerably,  but  that  from  siliceous  ore  and  zinc  ore  was 
much  less  than  in  1923.  Copper  ore  supplied  the  largest  quantity  of 
silver,  7,845,180  ounces;  lead-zinc  ore,  3,211,443  ounces;  siliceous 
ore,  947,083  ounces;  lead  ore,  287,041  ounces;  copper-lead  ore, 
573,038  ounces;  and  copper-lead-zinc  ore,  425,331  ounces. 

There  were  388  producing  mines,  of  which  302  were  deep  mines 
and  86  were  placer  properties. 


NEVADA 


The  gold  output  of  Nevada  in  1924,  according  to  V .  C.  Heikes,  of  the 
Bureau  of  Mines,  had  a  value  of  $22,799,799,  as  compared  with 
$25,040,349  in  1923.  The  production  of  gold  from  the  Tonopah  dis¬ 
trict  was  $1,161,993,  a  slight  decrease  from  that  of  1923,  but  the 
Comstock  district  produced  $1,108,743  in  gold,  a  decided  increase. 
Most  of  the  gold,  $3,754,575,  came  from  siliceous  ore  Copper  ore 
supplied  gold  valued  at  $668,009;  placers,  $27,369;  lead  ore,  $41,25/; 

lead-zinc  ore  $14  475:  and  copper-lead  ore,  $1. 

The  production  of  silver  in  1924  was  9,411,379  ounces,  a  decrease 
from  1 0*614, 564  ounces  in  1923.  The  mmes  rf  the  T^opah  chstnct 
■o  Nye  and  Esmeralda  Counties  produced  5,032,043  ounces  winch  is 

siiim  ,V'ai1  the  prfdpcentlv°opened0orebodies  in  the  western  part  of 
P  te  the  numng  of  recent  h  L...  production  was  about  3  per  cent 

e  district  m  Esmeralda  tiistrict  Storey  County,  increased  its 
less  than  in  1923.  Comstock  gf ^CtJa^ely  from  the  United  Com- 
utput  to  1,616,692  ounces  ^  state,  8,002,859  ounces,  had 

'lock  mine.  Most  of  the  si  .  nf  which  was  cvanided. 


ounces;  copper- -  • 

unces;  and  placers,  546  ou^es.  .  Nevada  in  1924,  of  which  36 

There  were  384  mines  pi<-  ,  ®  mines 
'ere  placer  mines  and  348  were  deep  mines. 

NEW  MEXICO 

tj  jprsnn  Bureau  of  Mines,  the  metal 
According  to  Charles  ^  •  Ecnt  ^^^d  24j803.56  ounces  of  gold, 


ea  at  oflfpcxing  goiu  \ - j 

outstanding  features  attecu  *  t  Catron  County,  where,  despite 

le  increase  in  silver  producuo  Mogollon  Mines  Co.  took  over 
*c  low  market  price  for  slj' ^ ’d  )0tb  the  Last  Chance  and  Fanney 
jjacent  idle  mines  and  operated  nline,  Colfax  County,  with  a  con- 
Bls;  the  idleness  of  the  Aztec  ^  production;  the  almost  complete 
Client  decrease  of  $50,000  in  gpw  I 

62600— 25t - 3 
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idleness  of  silver  mines  in  Sierra  County,  and  those  near  Silver 
Citv  which  had  experienced  a  revival  during  the  guarantee  of  Si 
an  ounce  for  silver  during  the  Pittman  Act  purchases  in  1920-1923; 
and  the  decrease  of  shipments  of  siliceous  copper-gold-silver  ore 
from  Lordsburg.  Placer  mines  produced  176  fine  ounces  of  gold 
and  27  fine  ounces  of  silver. 


OREGON 

The  gold  vield  of  Oregon  mines  in  1924,  according  to  James  M. 
Hill,  of  the  United  States  Bureau  of  Mines,  \?as  26,695.36  ounces, 
valued  at  §551,842,  an  increase  of  $53,834  as  compared  with  1923. 
The  gold  production  from  deep  mines  increased  242.93  ounces  to  a 
total  of  10,945.32  ounces,  valued  at  $226,260,  in  1924.  The  placer 
production  of  gold  in  1924  was  15,750.04  ounces,  valued  at  $325,582, 
an  increase  of  2,361.29  ounces  as  compared  with  1923.  Deep  mines 
produced  41  per  cent  and  placer  mines  59  per  cent  of  the  total  gold  yield 
in  1924,  and  of  the  placer  gold  dredges  accounted  for  90  per  cent  of 
the  total.  Dry  gold  ores  yielded  33  per  cent  and  copper  ores  8  per 
cent  of  the  total  gold  yield  of  Oregon  in  1924. 

There  were  38,103  ounces  of  silver,  valued  at  $25,529,  produced  in 
Oregon  in  1924,  a  decrease  of  60  per  cent  in  quantity  as  compared 
with  1923.  The  deep-mine  yield  was  35,824  ounces,  or  94  per  cent, 
and  the  placer  yield  2,279  ounces,  or  6  per  cent  of  the  total.  Dry 
gold  ores  gave  48  per  cent,  dry  silver  ores  13  per  cent,  and  copper 
ores  33  per  cent  of  the  total  silver  output. 

During  1924  there  were  43  deep  mines  and  71  placer  mines  pro¬ 
ducing  in  Oregon. 

SOUTH  DAKOTA 

According  to  Charles  W.  Henderson,  Bureau  of  Mines,  Department 
of  Commerce,  producing  mines  of  South  Dakota  in  1924  were  the 
Homestake,  at  Lead,  Lawrence  County,  the  largest  gold-producing 
mine  in  the  T_  nited  States,  and  three  small  gold  mines  in  Pennington 
Countv.  The  reports  of  these  mines  show  a  total  production  for  the 
year  of  295,930.24  fine  ounces  of  gold,  with  a  value  of  S6, 117, 421,  and 
86,o48  ounces  of  silver,  with  a  commercial  value  of  $57,987.  The 
Homestake  Mining  Co.’s  annual  report  for  1924  shows  that  1,670,300 
tons  of  ore  were  milled,  with  a  revenue  from  the  'gold-silver  bars 
marketed  of  $6,126,349.99,  an  average  of  $3.6678  to  the  ton. 


1  Zj  AAb 


Only  one  mine,  the  Presidio  silver  mine,  at  Shafter,  was  produc- 
,  I'  This  mine  has  produced  the  greater  part  of  the  silver 
output  of  Texas,  which  from  1885  to  1924  amounted  to  17,988,043 
ounces,  having  a  commercial  value  of  $13,235,470. 


UTAH 


rl^3!u  ™!iUe  of  th?  metal  output  of  Utah  was  S66, 227,637  in  1924 
despite  a  decrease  m  both  gold  and  silver,  according  to  V  C  Heikes 
of  the  Bureau  of  Mines.  The  State  made  a  recofd  output  of  leac 
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in  1924,  and  a  greatly  increased  output  of  copper,  but  the  metal 
prices  for  other  than  lead  were  lower  than  those  of  1923. 

The  gold  output  was  valued  at  $3,028,152,  a  decrease  of  $48,331 
from  that  of  1923.  Separated  as  to  source,  copper  ore  was  most  im¬ 
portant,  containing  gold  valued  at  $1,724,952;  siliceous  ore  supplied 
S560,181  in  gold;  lead  ore,  $503,981;  lead-zinc  ore,  $238,770;  and 
copper-lead  ore,  $36.  Placer  mines  produced  only  $232  in  gold  in 
1924. 

The  silver  production  of  Utah  decreased  from  19,137,470  ounces 
in  1923,  when  the  mines  of  the  State  made  a  record  output,  to  17,253,- 
692  ounces  in  1924,  when  the  price  averaged  only  67  cents  an  ounce. 
Separated  as  to  source,  the  silver  came  principally  from  lead  ore, 
which  supplied  9,936,956  ounces;  dry  or  siliceous  ore  supplied 
4,749,144  ounces;  copper  ore,  887,541  ounces;  lead-zinc  ore,  1,679,588 
ounces;  and  copper-lead  ore,  462  ounces.  The  Tintic  district,  in 
Juab  and  Utah  Counties,  produced  8,254,517  ounces,  against  9,231,- 
960  ounces  in  1923.  The  Bingham  district  of  Salt  Lake  County 
produced  2,494,698  ounces,  and  the  Park  City  region,  in  Summit 
and  Wasatch  Counties,  5,613,540  ounces. 

There  were  138  producing  properties  in  1924,  of  which  2  were 

placer  mines. 

WASHINGTON 


The  production  of  gold,  silver,  copper,  lead,  and  zinc  in  Washington 
in  1924,  according  to  C.  N.  Gerry,  of  the  Bureau  of  Mines  had  a 
total  value  of  $948,490,  a  decrease  of  $117,176  from  the  production 
of  1923.  Though  there  was  a  decrease  in  gold,  silver,  and  zinc  in 
1924  the  value  of  the  metal-mine  output  was  only  slightly  less  than 

thTroXufofgoU  had  ayXe  of  1309.617,  a  decrease  of  332,450. 

Most  o?  thPe  goldgof  the  State,  or  *304,003  came ^rom '  sd.™re; 

copper  ore  supplied  only  *2,433  m  gold; 207  in  gold 
Since  1860  Washington  has  produced  $29, 094, -U/  in  goia- 

®  The  oitnut  of  silver  in  1924  was  213,742  ounces  a  decrease  of 
lhe  output  oisnvoi  70  178  ounces  had  its  source  in 

sili«ousUore?  44,173  ounces  in  copper  ore,  99,300  ounces  in  lead  ore, 
a^h7rwre%V™<l  30  deep  producing  mines: 

WYOMING 

There  were  no  producing  metal  mines  in  Wyoming  in  1924. 
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Refinery  production  of  gold  mined  in  the  several  Slates  and  Territories  in  1923 
and  1924,  with  the  increase  and  decrease  in  each  for  the  latter  year 


State  or  Territory 


Alaska . . 

Arizona . . 

California. . . 

Colorado . 

Georgia . 

Idaho . 

Montana . 

Nevada . 

New  Mexico _ 

North  Carolina. 

Oregon . 

Pennsylvania- 
South  Carolina . 
South  Dakota. . 

Tennessee . 

Texas _ _ 

Utah . 

Virginia . 

Washington.... 

Wyoming . 

Porto  Rico . 

Philippines . 


Total.. 
Net  increase. 


Production 


1924 


Onuces 1 


303,-553 
226, 385 
633,021 
420, 858 
24 

27,085 
95, 815 
219,976 
26, 742 
97 
27, 622 
213 


297,085 

329 


153, 378 
5 

14, 130 
10 
10 

82,562 


2,528,900 


Value 


$6, 275,000 
4, 679, 800 
13, 085, 700 
8, 699,900 
500 
559,900 
1,980,  700 
4,  547, 300 
552,800 
2,000 
571,000 
4, 400 


8, 141, 300 
6,800 


3, 170, 600 
100 
292, 100 
200 
200 
1, 706, 700 


52,277,000 


1923 

(value) 


$6, 510,800 
6, 127, 900 
13, 465,000 
6, 525, 800 
700 
739,300 
1, 760, 100 
4, 101,600 

490.500 
1, 100 

488.500 
2,  700 

onn 

6, 346,500 
6,600 
900 
3, 245,300 


Increase 

1924 

(value) 


$2, 174, 100 


220,600 

445,700 

62,300 

900 

82,500 

1,700 


Decrease 

1924 

(value) 


$235,800 

1,448,100 

379,300 

. 200 

179,400 


345,900 

500 

100 

1,573,900 


51,734,000 


200 

’166 


100 

132,800 


3, 121,000 
543,000 


300 

205,200 


900 

74,700 


53,800 

300 


2,578,000 


1  Valued  at  $20.67+  per  fine  ounce. 

Refinery  production  of  silver  mined  in  the  several  States  and  Territories  in  1923  and 
1924,  with  the  increase  and  decrease  in  each  for  the  latter  year 


State  or  Territory 


Alaska _ 

Arizona... 
California. 
Colorado. . 
Idaho. 


Dlinois . . 

Michigan . 

Missouri . 

Montana . 

Nevada . 

New  Mexico.... 
North  Carolina. 

Oregon...*. . 

Pennsylvania... 
South  Dakota... 

Tennessee . 

Texas . 


Production 


1924 


Utah. 
Washington.. 
Wyoming.... 
Porto  Rico... 
Philippines.. 


Ouncts  * 
090, 781 
6, 390,684 
3,  598, 733 
3, 549, 903 
8,036,358 
9,500 

155.372 

86,201 

13,688,728 
9, 333, 197 
834, 933 
24 

45, 143 
2,800 
89,417 
95, 542 
718,425 
17,821,716 

219. 372 


1923 


Total . 

Net  decrease . 


11 

40,346 


65, 407, 186 


i  v?iI23  l  SI cenis  **  ouncc*  the  average  New  York 
v  a*  j®  cjnts  per  ounce,  the  average  of  Pittman 

New  k  ork  pnee  July  to  December,  indusive 


Ounces  1 
816, 177 
7,376,832 
3, 6S9, 856 
5, 529, 121 
8, 019, 977 
10, 175 
253, 705 
167,452 
14,226, 272 
10,640, 056 
737,863 
79 
75,583 
1,278 
95,822 
109,086 
825,267 
20, 479,550 
240,  712 
163 
184 
39,360 


Increase 

1924 


Ounces 


16, 381 


97,070 


1,522 


t 


986 


73,335,170  115,959 


Decrease 

1924 


Outlets 
125.396 
966,148 
91, 123 
1,979,218 


675 
96,333 
81,251 
537,  544 
1,307. 459 


55 

30,440 


6,  405 
13,544 
106,842 
2, 657, 834 
21,340 
163 
173 


8,043,943 

7.927,984 


price  of  bar  silver. 

Act  price  ($1  per  ounce),  January  to  June,  and  of 
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Disposition  of  the  gold  and  silver  product  of  the  United  States,  calendar  year  1924 


Items 

Gold 

Silver 

Product  of  domestic  refineries: 

Deposited  at  mints  and  assay  offices,  per  mint  returns . 

Fine  ounces 
3, 175,  776 
90,  744 
16, 410 

Fine  ounces 
3, 619, 022 
32, 292, 643 
129, 842, 635 

Sold  for  use  in  the  arts,  per  private  refineries*  and  dealers’  reports . 

Nonmint  bullion  exported,  per  customs  returns  _ _ 

Less: 

Foreign  bullion  contained  in  private  refineries  and  dealers’  product _ 

3, 282, 930 

165,  754,  300 

794, 158 
710. ,  344 
60,  653 

35,  217 

72,  236,  546 
8,  214,  738 
5, 499, 809 

15, 767, 235 

Old  bullion  contained  in  private  refineries  and  dealers’  product. . - 

Prior  Qtork  decrease  tier  Drivate  refineries*  reports  _ _ 

X  1  1U1  uvV/vlV  VivvL  v/  UOL  p  pV/I  pi  A  *  Uwv  *  via  uvi  *w  *  v^/v»  —  —  •  •  ■  •  • 

Unaccounted  for,  probably  export  of  dealers’  prior  stocks  and  of  refined 

\T ctvc’  nmoct i r>  nrrt/iiipt  of  T^riVate  refineries  _ _ _ _ 

1,600,372 

101, 718, 328 

1, 682, 558 
846, 342 

64, 035, 972 
1,371,  214 

UUuicbUt  piUClU.Lt  Ul  pi  ivatc  icuucuw  —  - - -  -  -  - -  ' 

/lAmacfin  nrArinAt  ^onncitpH  at  mints  and  assav  offices  _ 

\j nrcnnea  domestic  product  ucpuji tvu  at  luiu  10  auu  v/uivw. . . . 

2,  528, 900 

65,407, 186 

1  Otal  domestic  product  Ul  U  uitcu  ^taioo .  .  - 

Distribution  of  gold  and  silver  production  of  the  United  States  as  reported  by  mine 
owners  for  1924  as  to  sources  of  production 

[Table  furnished  by  Bureau  of  Mines] 


Gold 

Silver 

.  State  or  Territory 

Deep 

mines 

Placer  mines 

Dry  and 
siliceous 
ores  1 

Lead 

Copper 

Dredges 

All  other 

ores  2 

ores 

Alaska . - . 

Fine  ounces 
131,663 
235,844 
414, 177 
395,  4^6 
28 
9,598 

Fine  ounces 
75,628 

Fine  ounces 
96,  781 
152 

Fine  ounces 
96,  269 
610, 240 

Fine  ounces 
1,294 
937, 199 

Fine  ounces 
572,  078 
5,101,837 

Arizona . 

California . - . 

Colorado . 

208,  280 
19, 934 

13, 683 
311 

4 

2,  468,  242 

1 , 986,  335 

5 

210,  598 

1,  245, 365 

876,  293 
24,  666 

Georgia . 

Idaho . . . 

16, 470 

854 

51, 385 

504, 644 
8,  891 

7, 237,  125 

. 130,"  381 

Michigan . . - 

Missouri . . 

Nevada . 

. 96, _530" 

216,  639 
24,  628 
214 
10, 945 
214 
295, 930 
329 

- - - 

'  1,224" 
1,  324 
176 

"""’947, ’270" 
8, 003, 405 
626, 099 

4, 496, 853 

1,  301,  360 
37,  228 

”'7  .‘845, "  180 
106,  614 
131,  742 

New  Mexico . 

North  Carolina . 

14, 104 

5 

1,646 

31 

25, 409 

86,  548 

12, 694 
2,810 

Tennessee . 

720, 939 

94, 779 

Utah."". . 

146,  476 

6 

14, 944 

. 

4, 749, 145 

3 

11,617,006 

887,  541 

Washington . . 

Wyoming . 

Total » . 

:::::::::::: 

34 

70, 190 

99,  379 

44, 173 

1,993,611 

334, 416 

116,  205 

20,441,515 

20,  563.  511 

23,  067,913 

:m:sSffds«SsfsaK3&-. 

8  Philippine  Islands  excluded. 


copper-lead-zinc,  and  zinc  ores. 
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PRODUCTION  OF  GOLD  AND  SILVER  IN  THE  UNITED  STATES  SINCE  1792 


The  refinery  production  of  gold  and  silver  from  the  mines  of  the 
United  States  since  1792  is  shown  in  the  following  table. 

The  commercial  value  of  the  silver  product  is  reckoned  at  the 
average  yearly  market  price  of  silver  on  the  New  York  market. 


Production  of  gold  and  silver  in  the  United  States  from  1792  to  1844  and  annually 

since 

[The  estimate  for  1792-1873  is  by  R.  W.  Raymond,  commissioner  of  mining  statistics,  and  since  by 

Director  of  the  Mint] 


Gold 

Silver 

Calendar  years 

Fine  ounces 

Value 

Fine  ounces 

Commercial 

value 

1792  to  July  31, 1834 . 

677-  250 

$14,000,000 
7, 500,000 
1,008,000 
1, 140,000 
889,000 

Insignificant. 
193, 400 
38,  700 
38,700 
38,700 

July  31,  1834,  to  Dec.  31,  1844 . 

362,812 
48, 762 

$253,400 
50,200 
50, 300 
50,600 

1845 . 

1846 . 

55,341 

43,005 

1847 . 

Total . 

1, 187, 170 

24, 537,000 

qoq  ftnn 

404  V)fl 

OUVf  ouu 

*rvri,  u\AJ 

1848 . 

483, 750 
1, 935, 000 
2,418,750 
14, 270, 625 
12,384,000 
10,716,271 
12,  225,  570 
2, 104,  312 
1,  741,  500 

10  000  000 

Oft  7AA 

sn  tuvi 

1849 . 

40  000  OOO 

Oo,  /UU 

Oft  7AA 

ou,  uuu 

rn  TAA 

1850 . 

ft o  OOO  ooo 

OO,  ( UU 
oft  7nn 

UU,  •  uu 

rn  qaa 

1851-1855 . 

VA/J  vWp  Uw 

2 Qft  OOO  OOO 

90,  /  UU 
109  UVI 

ou,  yuu 

oc/i  jnn 

1856-1860 . . 

VAA/j  vA/v 

256, 000,000 
221  525  OOO 

iy.3,  ouu 
309, 400 

9Q  Kin  Ann 

xoy,  *iuu 
418, 300 
38, 674, 300 
65,  261, 100 
23,  588, 300 
29, 396, 400 

1861-1865 . 

1866-1870 . 

\J\J\J 

95 9  79^  non 

o  1  Up  OUU 

49,113,200 

1 7  700  1 An 

1871 . 

IaaJ 

4Q  ftfln  non 

1872 . 

iMJ,  UUU 
on  non  ry\o 

A »>  #00*  1UU 
22, 236, 300 

ou,  uuu,  uuu 

Total . 

58, 279,  778 

1  OfLl  OOO 

118, 568,200 

157, 749, 900 

» 

1,  *Arif  1  OUf  UUU 

1873-1875 . 

4  980  631 

102, 958, 800 
212, 933,000 
159, 801,000 
166, 984,  500 
188, *255, 000 
325, 138, 400 
400,  903,  800 
94,  373, 800 
90, 435,  700 
94,  560, 000 
99, 673, 400 
96, 269,  100 
96, 890, 000 

93,  451,  500 
88, 884,  400 

94,  531,  800 

81,057,900 
157, 680, 500 
182,  840,  700 
231,819, 100 
287, 057,  000 

i  103,285,000 

182,  506, 400 
202, 806, 600 
227, 495,  200 

1876-1880 . 

v(A/|  UOl 

10, 300, 633 

7  7.30  372 

1881-1885 . 

1886-1890 . 

i  f  *  OXJf  O  4  & 

8,077, 967 
9, 106, 834 

1 ^  728  ^79 

1891-1895 . 

1896-1900 . 

227,  960, 100 

1901-1905 . 

ID,  t  -£Of  D  i  £ 

19  393  799 

2 1 9,  544,  300 

172,  688,  800 

1906 . 

OJO,  / 

278,  798,  400 

159,  543, 400 

1907 .  . 

OOO,  ooo 

4  374  897 

56,  517,  900 

38,  256,  400 

1908 . 

OiT|  O n 

4  ^74  'Lin 

56,  514,  700 
52, 440,  800 

37, 299,  700 

1909 .  . . 

Oil,  iVl U 

4  891  7ni 

28, 050,  600 

1910 .  . 

1,  041,  /UI 

4  6^7  017 

54,  721,  500 

28,455,200 

1911 .  . 

UU/ ,  UI / 

4  r»S7  nw 

57, 137,  900 

30,  854,  500 

1912 .  . 

1,  Ooi,  UDo 

4  *i9n  71 Q 

60,  399, 400 

32,  615,  700 

1913 .  . 

04u,  <  iy 

4  9QQ  78.4 

63,  766,  800 

39, 197,  500 

1914. .  . 

%  4»y,  /jyi 

4  f*70  Q'Tfi 

66,  801,  500 

40,  348, 100 

1915 .  . 

*»,  .)/4,  y /o 

4  GQ7  nr»4 

72,455, 100 

40,  067,  700 

1916 .  . 

I ,  on  / ,  0U4 

4  47Q  fir7 

101,035,  700 
92,  590,  300 
83,  750,  700 

74,961,075 

37,  397,  300 

1917 .  . 

7,  **  <  y,  uo  / 

4  n*i  i  in 

74,414,  802 

48,  953, 000 

1918 .  . 

UD1,  *140 

O  \>On  *TQ  A 

71,  740,  362 

59,  078, 100 

1919. .  . 

o,  o4U,  i  ©4 

O  Die  fOO 

68, 646,  700 

67,810, 139 

66,485,129 
63,  533,  652 
60,  801,  955 
53,  052, 441 
56,  240, 048 
60,  134, 839 

1920 .  . 

4,  yio,  628 

O  i/>i3 

60,  333, 400 

56,  682,  445 

1921 .  . 

2,  4/6,  166 

9  A  OO  a  a/i 

51, 186,  900 

55,  361,573 

1922 .  . 

2,  422,  006 

2,363,075 

50, 067,  300 
48,  849, 100 
51,734,000 

53,  052,  441 
56,  240, 048 
73,  335,  170 

1924 . 

2,  502,  632 

O  COC  AAA 

Total 

A  5/60,  000 

52, 277, 000 

65,  407, 186 

43, 822,814 

Grand  total 

148,  342,  773 

3, 066,515, 300 

2,688,558,741 

2, 140, 930, 178 

207, 809, 721 

4,  295, 802,  300 

2,  807,  436,  441 

2. 299. 084. 578 
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GOLD  AND  SILVER  USED  IN  INDUSTRIAL  ARTS  IN  THE  UNITED  STATES 
DURING  THE  CALENDAR  YEAR  1924 


Among  the  purveyors  of  gold  and  silver  bars  for  use  in  the  indus¬ 
trial  arts  of  the  United  States,  the  United  States  assay  office  at  New 
York  and  the  mint  at  Philadelphia  hold  the  foremost  places;  con¬ 
sequently  the  larger  portion  of  the  material  consumed  in  the  arts 
is  Drought  under  Government  notice  and  is  a  matter  of  public 

record.  • 

The  following  table  gives  the  value  of  the  gold  and  the  quantity 
of  the  silver  bars  issued  by  the  Government  institutions  and  private 
refineries  during  the  calendar  year  1924,  with  the  classes  of  matenal 
from  which  they  were  made : 


Gold,  and  silver  issued  for  use  in 


the  industrial  arts  during  the  year 

81,  1924 


ended  December 


Material 

Issued  by— 

Gold 

Silver 

Mints  and  assay  offices .. 
Private  refiners . 

Dollars 

60, 512, 008 
1,875,843 

o  ertn  nan 

Fine  ozs. 

1,  224, 829 
32,  292, 643 
77,  344 

Banks,  etc . - . 

o,  ouu,  uw 

65,887,851 

33,  594, 816 

Old  jewelry,  plate,  scrap,  etc.,  contained  in  privaie 
refinery  returns,  and  that  returned  to  monetary  use. 

27, 974, 541 

8, 930,  580 

37, 913, 310 

24, 664, 236 

•  Estimated;  the  quantity  of  silver  is  equivalent  to  100.000  silver  dollars. 

Gold  furnished  for  use  in  manufactures  and  the  arts,  and  classification  of  the  mate /  tals 
J  J  used,  by  calendar  years,  since  1880 


New  material 

Calendar  year 

United  States 
coin 

Domestic 
and  foreign 
bullion  and 
foreign  coins 

Total 

Old  material 

Grand  total 

1880 _ _ _ _ 

$3, 300, 000 

$5, 511,047 

O  A  ORO 

$8,811,047 
53, 527, 669 

$1, 294, 385 
9, 313, 984 

$10, 105, 432 
62, 841,  653 

1881-1885  _ 

18,  575, 000 

yoj,  ooy 

a  c%  cc7  779 

60!  057, 772 
57,  239,  298 
64,  492,  508 

20, 147, 122 

80,  204,  894 

1886-1800  _ _ 

17,  500, 000 

42y  ooif  •  4  +* 

39, 739, 298 

a  n  rvno  c  AQ 

25,  300,  282 

82,  539,  580 

18Q1-18Q5  _ _ _ 

17, 500, 000 
17,  500, 000 

20, 334, 856 

84, 827, 364 

18Q6-1QOO  _ 

46,  992,  oUo 

A,  AA1  4'Cfi 

108'  59l!  680 

33, 888,  252 

142, 479, 932 

1901-100**  - - - 

17, 500, 000 

91, 091,  t>oU 

1oi  aQH 

152*  205^  630 

38,  540,  215 

190,  745,  845 

1000-1010  _ — 

17,  500, 000 

134,  *0o,  ooU 

33!  103^  054 
35, 870,  552 
37,  501, 831 

7,  731,238 
8, 106, 705 

40, 834,  292 

1911 _ _ 

3,  500,000 

29,  603,  UD4 

qo  OTA  RKO 

43,  977,  257 

_ _ 

3, 500,000 

32,  3/U,  OD^ 

o  t  fir’ll  QQ1 

8,362,235 

|  45, 864, 066 

_ _ 

3,  500,000 

34,  UU1, 

oo  fii  o  V 

37, 412,  758 

8, 107,  274 

45, 520, 032 

_ _ _ _ 

3,  500, 000 
3,  500, 000 
3,  500,000 
3,  500,  000 
3, 500, 000 
3,  500,000 
3,  500, 000 
3,  500,000 
3,  500,000 
3,  500, 000 
3,  500, 000 

33,  912,  4  DO 

oft  nno  RAT 

29,  599,  507 
41, 120, 149 
34, 803,  445 
32, 892,  395 
56, 135, 951 
54, 009,  609 
23, 050,  332 
36, 321,649 
40, 013, 175 
37, 913, 310 

8,  220,  520 

37, 820, 027 

_ _ _ 

26,  uyy,  ou< 

o-7  i'on  l  AO 

9,  941,038 

51,  061, 187 

1910_  _ 

37,  b2U, 

Q1  QAQ 

18,112,196 

52,915,641 

1917 . . . 

31,  olM,  4-iD 
OQ  QQ9  105 

19,  517, 345 

52,  409,  740 

1918 _ _ 

ZV,  o uZ,  OU\J 
KO  A9^  QM 

19,  354,  398 

75,  490,  349 
82,  215, 087 

_ _ 

02,  OoO,  oOi 
CA  CfRJ  OOQ 

28,  205, 478 

1920 _ _ _ 

ou,  ouy,  oujt 

1 q  CKA  QQ9 

27, 623, 938 

50,674,  270 

1921 . . . . 

iy,  ooo,  oo*< 
oo  KOI  A40 

23, 484, 403 

59, 806, 052 
69,  292,  245 

1922 _ _ _ 

oZ,  OZif  irtcr 
•3  A  (U1?  175 

29,  279, 070 

OD,  Oio,  Hu 

34, 413, 310 

27, 974,  541 

65, 887, 851 

158,375,000 

876,  298, 321 

1, 034, 673, 321 

392, 839,  475 

1, 427,  512,  796 

Total. 
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Silver  furnished  for  use  in  manufactures  and  the  artsy  and  classification  of  the  materials 

used ,  by  calendar  years ,  since  1880 


New  material 

Calendar  year 

United  States 
coin 

Domestic 
and  foreign 
bullion  and 
foreign  coins 

Total 

Old  material 

Grand  total 

1880 . 

Fine  ounces 
464,063 

Fine  ounces 

2, 126, 326 

Fine  ounces 
2, 590, 389 

Fine  ounces 
203,  540 

Fine  ounces 
2,793, 929 

1881-1885 . 

773, 435 

18, 426, 369 

19, 199, 804 

1, 573, 954 

20, 773, 758 

1886-1890 . 

773, 435 

24. 155,  908 

24. 929, 343 

3, 378, 303 

28, 307, 646 

1891-1895 . . . 

541,406 

34. 690, 186 

35.  231,  592 

4,  754, 381 

39, 985, 973 

1896-1900 . 

386,  720 

44, 685,  289 

45, 072, 009 

5, 998,  567 

51, 070, 576 

1901-1905 . 

386,  720 

82,  233, 057 

82, 619,  777 

15, 007, 946 

97, 627,  723 

1906-1910 . 

386,720 

104, 035, 447 

104,  422, 167 

18, 342,  642 

122,  764, 809 

1911 . . . . 

77, 344 

26,  210,  759 

26,  288, 103 

5,  725,  582 

32,013, 685 

1912 . 

77, 344 

22, 567, 477 

22,  644, 821 

7,  291,  699 

29,936,520 

1913 . 

77,  344 

23, 051, 024 

23, 128, 368 

7, 864,  466 

30, 992, 834 

1914 . . 

77,  344 

22,  474, 287 

22,  551,  631 

6,  758, 330 

29, 309, 961 

1915 . . 

77,344 

22,  888,  896 

22,966.  240 

7,  001,875 

29,968,115 

1916 . 

77,  344 

22, 126,  917 

22,  204,  261 

9,  899, 246 

32, 103,  507 

1917 . . . . 

77. 344 

15,921.463 

15,  998, 807 

11,041,038 

27, 039, 845 

1918 . . . 

77, 344 

26.  644, 989 

26,  722,  333 

9,  530,  263 

36,  252,  596 

1919 . . . 

77, 344 

26, 160, 175 

26,  237, 519 

6, 463,  002 

32,  700, 521 

1920 . 

77, 344 

19,  202,  785 

19,  280, 129 

8,  694,  392 

27, 974,  521 

1921 . 

77, 344 

28,  766,  2S4 

28, 843,  628 

7, 024, 318 

35. 867, 946 

1922 . 

77,  344 

31,  209, 187 

31,286,  531 

6,  623,  568 

37, 910. 099 

1923 . 

77, 344 

28,  277,  827 

28,355,171 

a  469,  806 

36, 824,  977 

1924 . . . . . 

77,344 

24, 586, 892 

24,  664,  236 

8,  930,  580 

33,  594, 816 

Total . 

4, 795, 315 

650, 441,  544 

655,  236, 859 

• 

160,  577, 498 

815, 814, 357 

MISCELLANEOUS  DATA  CONCERNING  DISPOSITION  OF  GOLD  AND  SILVER 

DURING  1924 


ISSUE  OF  FINE  GOLD  BARS  FOR  GOLD  COIN  AND  GOLD  BULLION 

The  value  of  the  fine  gold  bars  furnished  to  the  trade  in  exchange 
for  gold  coin  and  bullion  monthly  by  the  United  States  mints  at 
Philadelphia,  San  Francisco,  and  Denver,  and  assay  office  at  New 
York,  during  the  calendar  year  1924,  was  as  follows: 


Exchanged  for  gold  coin  or  gold  certificates 


Month 

Philadelphia 

San 

Francisco 

Denver 

New  York  Total 

1924 

January . 

February . 

March . . . 

April . . . 

May . 

June . 

July . 

August . 

September . 

October . . . 

November . 

December . 

Total . . . 

Prior  calendar  year . 

$S6, 017. 46 
54,888.06 
46,260.45 
65,472.  27 
47, 158.  75 
35,126.  59 
75,426.15 
159,489. 97 
(KM,  531.  96 
207, 49S.  79 
152,434.84 
564,079.  21 

$31,027. 92 
35, 082.20 
36,019.99 
36,027.64 
42,484.44 
25, 300. 92 
15,263.69 
25, 290.  92 
230,052.70 
25, 005. 78 
30,012.43 
230,348.44 

$4, 902,  596. 85 
5, 604,  796.  83 
5,  500, 268. 16 
4,590,188.58 
3,861,440.83 
4,069,425.11 
2, 820,310.17 
5. 563, 264.  74 
6, 928, 259. 55 
5,  532, 525.05 
7, 547, 359. 86 
21.337,273.58 

$5,019, 642.23 
5, 694,767. 09 
5, 582, 548. 60 
4, 691, 6S8.49 
'3, 951,084.02 
4,129, 852. 62 
2, 911,000.01 
5,748,045.63 
7,  762,  844.  21 
5, 765, 029. 62 
7, 729, 807. 13 
22,131,701.23 

2, 098,384.50 
2,  520,461.48 

761,917. 07 
651,131.57 

. 

78,257,709. 31 
71,498,486.  21 

81, 118, 010.  SS 
74, 670, 079. 26 
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Exchanged  for  gold  bullion 


Month 


1924 


January . 

February ... 

March . 

April . 

May . 

June . 

July . - 

August - 

September. 

October.... 

November. 

December. 


Philadelphia 

San 

Francisco 

Denver 

New  York 

Total 

$90,466.36 
95,490.03 
90,484.06 
156,040.07 
105,491.50 
60,408. 81 
42,153.02 
53, 710.05 
39,525.49 
45,072.92 
53,069.80 
58,  594.  59 

$4, 558. 18 

7.187.36 
8,185.15 

5.221.37 
5,088.64 

927. 65 
7, 896. 70 
6, 257. 35 
5, 678.99 
6, 576.88 
4, 652. 95 
4, 295. 98 

$5,112.43 
6,486.07 
12,880.28 
9,011.45 
12,907.79 
10, 857. 89 
10, 548.43 
10,324.52 
9,515.82 
9,692.37 
11,687.00 
11,208.62 

$417, 642. 26 
435,358.88 

385.193.37 
469, 687. 94 
415,055.27 
289,280.08 
440,595.07 
318,405.54 
349,345.26 

436. 118. 38 
429,073.05 
430,347.07 

$517, 779. 23 
544, 522.34 
496,742.86 
639, 960. 83 
538, 543. 20 
361,474.43 
501,193.82 
388,697.46 
404,065.56 
497,460.55 
498,482.80 
504,446.26 

890, 507. 30 
972, 683. 35 

l  66,527.20 

;  84, 142. 76 

120, 232. 67 
58,662.89 

4, 816, 102. 17 
4,873, 201.99 

5, 893, 369. 34 
5,988,690.99 

Coinage  of  the  United  States  during  the  calendar  year  1924 


Denomination 

Philadelphia 

San 

Francisco 

Denver 

Total 

Value 

Pieces 

Tlnn M  o  dq rrl no  ...... 

$86,470,000 

$58,550,000 

$60,990,000 

$206,010,000 

10,300,500 

11,811,000 

71.  W0 
2,730,000 
2, 401, 000 

1, 728,000 

13, 539, 000 

71,  W0 
4,223,000 
3, 794, 000 

13,539,000 

142,080 
16, 892,000 
37,940,000 

Half  dollars  (Huguenot- 

715,000 

712,000 

681,000 

17, 013, 040 

3, 155, 000 

1,459,000 

21, 627,  W0 

68,513,080 

"T,  081, 000 

751, 780 

71, 850~ 
116,960 

262,900 

25,200 

1, 415,750 

893,940 

28,315,000 

89, 394, 000 

1,832,780 

188, 810 

288,100 

2,309,690 

117,709,000 

105,315,820 
148, 0W,  580 

61,893,810 

27,768,500 

62, 737, 100" 
20, 749, 500 

229, 940, 730 

196, 522, 580 

— 

Total  vain  a  1Q22  _ 

"  $52,094,980 
201,650,000 

$21, 624, 100 
44,114,000 

$40,856,000 
8, 513, 250 

$114,575,080 

254, 277, 250 

am  rv  f  f  Via 

. Tbe  act  ol Feb.  26. 1222.  M.{on?d C ffSSf 

three  hundredth  anniversary  of  thesrtt^j^  Co 

gian  Huguenots)  under  the  Dutch  w  . 

'  t  at  Philadelphia  coined  3,1 1.5,190 
In  addition  to  the  above,  the  nun  _  twQ_zfote  sU^er  pieces  for 
un-sol  silver  pieces  for  Peru,  ,  ’  tw0_b0livar,  1,500,000  one- 

Poland;  500,000  five-bolivar,  i,^u,  ^  quarter-bolivar  silver  pieces 

bolivar,  800,000  half-bolivar,  and  300>000  un.centavo  and 

a  total  of  4,450,000  pieces.forV  &  total  during  the  calendar 

400,000  medio  bronze  pieces  formica  o  ired  ^  2  369,000  mi-sol 

year  1924  of  ^^^^eSntavo^ckel  pieces  for  Peru  struck 
silver  pieces  and  2,0uU,uuu 
last  calendar  year. 

62600— 25t - 4 
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Deposits  of  foreign  gold  bullion  and  coin  during  the  calendar  year  1924 


Country 


North  America: 

Canada . . 

Mexico . . 

West  Indies  and  Cuba.... 

Central  America . . 

South  America . 

Europe: 

Austria . . 

France . 

Germany . . 

Great  Britain . 

Netherlands . . 

Russia _ 1 . 

Spain . 

Sweden . . 

Switzerland . . 

Turkey . 

Asia: 

China . . 

Dutch  East  India.... 

Java . 

Siberia . 

Syria . I" 

Oceania:  New  Zealand... 
Africa: 

Egypt . 

Other . 

Mixed  coin . *" 

Total  coining  value. 
Total  fine  ounces. . . 

Prior  calendar  year: 

Total  coining  value... 
Total  fine  ounces _ 


Crude 

bullion 


$24,  S37,  532 
713, 066 
6, 146 
984,  202 
2,  990, 166 


7,409 

77 


41, 934 


3, 285, 195 
9,593 
21,412 
45 
2,305 
1,  056, 869 

6,  296 
361 


33, 962, 608 
1, 642, 941 


$23, 559, 716 
1, 139,  701 


Refined 

bullion 


Coin 


Total  coining 
value 


Total  fine 
ounces 


$13, 273, 204 
17, 889 


$5,806 
17,  521,  544 
8,025 


639,  991 


9, 475,  767 
4,  683 
147,  591,441 
10,127, 821 


6,  481, 139 
4,  351,  597 


20,  254, 153 
1,  634,  913 
49,  206, 428 
8, 847,  708 
2,949 
504 
12, 815 
13,  385 


1,  886,396 
5, 382 


$38,116,  542 
18,  252,  499 
14, 171 
984,  202 

3,  630, 157 

20,  254, 153 
11,118,089 
49,211, 188 
156, 439,  149 
10, 130,  770 
504 
12,  815 
6,  536,  458 

4,  351,  597 
1, 886,  396 

3,  989,  009 
9,  593 
21,412 
45 
2, 305 
1,161,583 


1,843,887 
882, 965 
685 
47,611 
175,  609- 

979, 795 
537,838 
2,  380, 592 
7,  567,  743 
490, 076 
24 
620 
316,  201 
210, 508- 
91,254 

192, 971 
464 
1,036 
2 

111 
56, 191 

305 
17 
1, 718 


15,  778,  223 


12,  340, 800 


698, 432 


104,714 


192, 126, 687 
9,  294. 128 


$157, 558, 231 
7, 621, 879 


10 

’35,' ’524' 


100,  075,  533 
4, 841, 154 


$73, 989, 219 
3,  579, 229 


6,  306 
361 
35,  524 


326, 164, 828 


$255, 107, 166 


Deposits  of  foreign  silver  bullion  and  coin  during  the  calendar  year  1924 


,  Country 

Crude 

bullion 

Refined 

bullion 

Coin 

Total 
subsidiary 
coining 
value  at 
$1.38+  per 
ounce 

Total  fine 
ounces 

North  America: 

Canada . 

\f  nv  i  HA 

$281, 187 

^OO  4  f  AM 

203,404 
1,  340, 953 
22 

w  est  Indies  and  Cuba.... 

Central  America... 

1,631, 131 
31 

53, 128 
425, 244 

4 

$34, 380 

$188,  233 

$281, 187 
1, 853,744 
31 

South  America 

Europe:  . 

France . 

f  t  or TYl  Q  ▼> 

258, 132 

104,023 

53, 128 
787, 399 

3S,  431 
569,  584 

Ucl  LHclIiy _ _  _ 

Sweden . 

6, 825 
313 

2,  666, 062 

4,588 

2,  678,  375 

3 

1, 937,469 
227 

3,485- 

144 

1 

17 

316 

1,951 

54 

5,875 

Asia. 

China . 

Dutch  East  Indies.. 

Siberia .  . 

Syria .  . 

4,818 

198 

1 

23 

437 

2,697 

75 

313 

4,818 

198 

1 

23 

437 

2,697 

75 

8,121 

Java .  . 

Oceania:  New  Zealand  . 

Africa:  Egypt .  . 

Mixed  coin .  . 

Total  subsidiary  value 

. 

8, 12l~ 

Total  fine  ounces 

2,406,112 

1,  "40,  521 

2, 959, 474 

2, 140,  810 

304,965 

5,670,551 

Prior  calendar  year: 

220,605 

4, 101,936 

Total  subsidiary  value 

$282,  758 
204,540 

Total  fine  ounces  . 

005f  d/O 

1, 199,  625 

$146,  590 
106,040 

S2, 087, 721 

1, 510, 205 
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The  deposits  received  in  trust  for  use  in  coinage  for  other  govern¬ 
ments  amounted  to  2,843,354.86  fine  ounces  of  silver  not  included 
above,  consisting  of  domestic  private  refinery  product  containing 
2,076,151.28  fine  ounces,  United  States  Government  bars  150,343.71 
fine  ounces,  Peruvian  coin  416,705.76  fine  ounces,  refined  bullion 
from  Canada  50,404.45  fine  ounces,  and  Mexican  refinery  product 
149,749.66  fine  ounces. 
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28 
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Deposits  and  purchases  of  gold  during  the 


Source  and  description 


PUBCHASES 


Alaska . 

Arizona . 

California . 

Colorado . 

Georgia . 

Idaho . 

Montana . 

Nevada . 

New  Mexico . 

North  Carolina.... 

Oregon . 

South  Dakota . 

Utah . 

Virginia . 

Washington . 

Wyoming . 

Philippine  Islands. 

Porto  Rico . 

Other. 


Grains,  deposit  melting  room. 

Total  unrefined . 

Domestic  refinery  bullion: 

Less  than  0.992  fine.. 

Over  0.992  fine... 


Total  domestic  purchases 

Foreign  coin ..' . 

Foreign  bullion,  crude" . 

Foreign  bullion,  refined....”"”]' 
Jewelers’  bars,  dental  scrap,  etc.... 

Total  deposit  purchases . . 

REDEPOSITS  PURCHASED 

Domestic  coin... 

Bars  stamped  by  U.  S Qovehuxuuit  ‘ " 
Surplus  (recoveries) . 


Total  redeposits  purchased. 

Total  purchases . 

REDEPOSITS  TRANSFERRED 

Domestic  coin  from  treasury 

Refined  bars...  . 

Unrefined  bars  . 

Proof  bullion 

Domestic  assay  coins””’”]]" 


Philadelphia 


Fine  ounces 
200.  768 


12. 322 


22. 021 
21.641 


12. 985 
1.062 
97. 100 
21.852 


5. 618 


114.639 


510.008 


39, 735.  246 


40,  245.  254 
215, 146.  981 
145,  282.  299 
120.  560 
162, 241.  963 


563, 037. 057 


69. 107 
81.  274 


San  Francisco 


Fine  ounces 
6,  273.  729 
42,  098.  858 
137,300. 161 
11.703 


34.  642 
98. 156 
9,  662. 387 
374.  093 


2,  634. 151 


7.250 


24,  781. 378 


91.001 


223, 367.  509 


1, 256, 538. 021 


1, 479, 905.  530 
104, 169. 080 
238,  068.  539 
38, 852. 166 
32,  016. 436 


150. 381 


25, 818.  280 


382. 163 


Total  redeposits  transferred . . 

Grand  total,  fine  ounces .  589, 387. 881 


26,  200.  443 


Value  of  purchases .  Sii  ht  *7 

Value  of  transfers .  . ,  ’  JJT*  51 


rtransfers . :::::::::::::j_54Mu^ 

Total  value . |  12>  ig3, 728. 77 

Number  i  of — 

Deposits  gold  and  silver 
Redeposits  purchased . 

Redeposits  transferred 
Deposits  in  trust. 


1,893, 011.  751 


64, 094.  523 
220.  844 
618. 151 


64, 933. 518 


20, 603.  678 


278, 807. 170 
150.000 


299,  560.  848 


Denver 


Fine  ounces 
164.  481 
120.  554 
28.936 
56, 872.  014 


New  York 


Fine  ounces 
840. 549 


85.  739 
142.  822 
354. 540 
10, 343.  492 


26.  468 


195.  237 
1.300 
36. 397 


5. 417 
7.504 


17. 661 


42. 825 
25.369  , 
12.  574 


295, 007. 783 


8. 479 


609.416 


68, 376. 094 
232, 247. 812 


300, 623.  906 
266,  282.  287 
25,  442. 159 
815. 587 
15,  537.  923 


608, 701. 862 


32. 524 
5.  590 
82.  535 


296,  573.  463 

1, 466. 645 
1,  623, 380. 098 


1, 921, 420. 206 
4,  214,115.318 
1,214,  984.  114 
9, 253, 863.  578 
424,  938.  298 


17,  029, 321. 514 


120.  649 


18,557. 946 
37,  730.  813 
41,211.666 
100.000 


6, 187. 596 
8,  496.  492 
248.886 


14, 932. 974 


97,  600.  425 


343,  200. 281 
250.000 


$40,  474,  320.  61 
6, 192,  472.  27 


$12,  585,  478. 22  $352, 336,  009.  98 
2,  017, 579.  76  |  7, 099,  747.  10 


*6,666, 792. 88  14,603,057.98  359,435,757.38 


3.338  17,306 

6  21 

300  1,026 


assay  reports  on  the  metal  received. 
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calendar  year  ended  December  31,  1924 
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Deposits  and  purchases  of  silver  during  the 


Source  and  description 

Philadelphia 

San  Fran¬ 
cisco 

Denver 

New  York 

PURCHASES 

Alaska . 

Fine  ounces 
26. 34 

Fine  ounces 
1,319. 32 
23,365.19 
61, 001. 69 
2. 82 

Fine  ounces 
29.73 
6, 421. 14 
6.04 
26,911. 34 

Fine  ounce) 
73.68 

Arizona . 

California . . . 

1. 95 

Colorado.. . . . 

7.64 

Georgia . 

3.03 
3.02 
12,  739. 17 

Idaho . . . 

94.53 

166. 30 

Michigan . 

Montana . . . .  _ 

42.85 
416, 626.31 
32.58 

699.81 
5, 423. 49 
566,  933. 13 

3. 40 
17. 76 
.99 

Nevada . 

1.34 
.30 
24.33 
3. 30 

New  Mexico . 

North  Carolina . 

Oregon . . . 

492.26 

975.90 
.75 
7. 85 

South  Dakota . 

82, 992.55 

Utah . . 

32, 149. 81 

Virginia . . 

2.72 

Washington... . . . . 

2. 39 

1.  59 
1.88 

Wyoming... . 

Philippine  Islands . 

8,294.  49 

Porto  Rico . 

10.94 

Other . . . . 

Grains,  deposit  melting  room _ 

134.  61 

117.61 

21. 39 

525.07 

Total  unrefined . 

12,940.11 

543, 541. 85 

607,  600.  34 

26,  544.  39 

83, 632. 03 

94, 265.63 
297, 351. 61 

Domestic  refinery  bullion: 

Less  than  0.992  fine . 

Over  0.992  fine . 

814, 975.  25 

309, 734. 01 

Total  domestic  purchases . . . 

827, 915.  36 
163,  727.  03 
14.261.30 
2,115,940.24 
162,  994. 11 

853, 275. 86 
4, 332. 01 
905, 682.  60 

634, 144.  73 

475, 249.  27 
52,  543. 02 
602, 173.41 
24, 869.86 
480, 291. 35 

Foreign  coin . 

Foreign  bullion,  crude . 

211, 192.  33 

Foreign  bullion,  refined . . 

Jewelers’  bars,  dental  scrap,  etc . 

182, 689.  22 

10,125.80 

Total  deposit  purchases . 

3, 284, 838. 04 

1. 945, 979. 69 

855, 462.86 

1,635, 126.91 

REDEPOSITS  PURCHASED 

Domestic  coin . . . 

2,314.22 

541.65 

866.56 

Bars  stamped  by  U.  S.  Government . 

Surplus  (recoveries) . 

23, 747.  62 

577.28 

887.41 

751.  24 

2,  464.  28 

Total  redeposits  purchased . . 

26,061.84 

1,118.93 

1,  753.  97 

3,215.  52 

Total  purchases.. . 

3,310,899.88 

1, 947, 098.  62 

857, 216. 83 

1, 638, 342.  43 

REDEPOSITS  TRANSFERRED 

Domestic  coin  from  Treasury . 

1,317,603.54 
611, 012. 25 

231, 549.01 

244,069.20  . 

Refined  bars . 

Unrefined  bars. . 

90, 757. 16 
25.00 

59, 235.53 

417,  773.  28 
300.00 

Proof  bullion . 

Domestic  assay  coins . 

232.  01 

Total  redeposits  transferred . . . 

1,928,847.  80 

322,331.17 

303, 304.  73 

418, 073.  28 

DEPOSITED  IN  TRUST  BY  OTHER  GOVERN¬ 
MENTS 

U.  S.  Government,  bars . 

150, 343.  71 

2, 076, 151.  28 
200, 154.  11 
416,  705.  76 

. 

. 

Domestic  refined  bullion . 

Foreign  refined  bulhon . 

Foreign  coin 

Total  deposited  in  trust.. 

9  UtLt  Kin 

Grand  total,  fine  ounces _ 

— ,  UAW,  uu-T.  ou  _ _ _ 

8,083,102.54  2,209.429.79  1,160,521.56  2,056,415.71 

Value: 

Cost  of  purchases . 

Cost  of  bullion  transferred . 

Coining  value  of  standard  dollar  bul¬ 
lion  purchased 

Coining  value  of  subsidiary  silver  bul¬ 
lion  purchased. 

Subsidiary  coining  value  of  purchased 
and  transferred  domestic  coin 


?2'392  341  16  -*1’ tm  m  430.  04  $1,288,773.76 

Stag  ...33!:0fls;46. 


3, 421, 106.  34  2, 217, 832. 89  1,  773, 404.  52  2, 264, 858. 65 

1,824.986.72  320,844.18  338,001.36 
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New 

Orleans 

Carson 

City 

Boise 

Helena 

Deadwood 

Seattle 

Salt  Lake 
City 

Total 

Fine  ounces 

Fine  ounces 

Fine  ounces 
12. 79 

Fine  ounces 

Fine  ounces 

Fine  ounces 
33, 530.  52 

Fine  ounces 

Fine  ounces 
34, 992.38 
29,  786. 33 

61. 320. 68 
26, 925.16 

3.03 

2, 970.58 
12,  739. 17 
47, 304.  52 
455,  885. 01 
566, 970.  93 
24.  33 

7, 055.  29 

83. 131.69 
32, 616. 40 

2.  72 

9. 14 
1.95 

8, 294.  49 
10.94 
346.  46 
822.  79 

. 

298. 39 

12. 61 
.09 

3.27 

2, 627. 90 

.16 

31. 12 

47.  55 

3.44 
21,833.  76 
3. 93 

46, 494. 11 

2. 38 

58.53 
5, 084. 14 

6,898. 21 

5,044.22 

17.47 

522. 14 

138. 39 

458.  74 

5.16 

.07 

346. 46 
2. 15 

6. 10 

5. 75 

4.28 

1.33 

2. 73 

1.77 

6. 10 

7, 202. 35 

29, 530. 32 

46,842. 95 

139.  72 

33, 602. 08 

6, 176. 14 

1, 371,  213. 99 

120, 810.  02 
1,422,060.  87 

6. 10 
2. 62 
6, 076.  52 

7, 202. 35 

29,  530.  32 

46, 842. 95 

139. 72 

33, 602. 08 

6, 176. 14 

2,914,084.88 
220,  604.  68 
1,740,  521.00 
2,140,810. 10 
858,  289.  63 

6,170. 82 

73. 18 

109. 87 

350.71 

11,564.55 

12, 256. 06 

7, 275.  53 

29, 640. 19 

47, 193.  66 

11,704.27 

38, 131. 47 

6, 701. 61 

7,  874, 310.  29 

3. 82 

_ _ 

_ 

. 

. 

3, 726. 25 
751. 24 
27, 696. 24 

_ 

i9.  65 

. 

. 

. 

. 

3. 82 

19. 65 

32, 173.  73 

12, 256. 06 

7, 279. 35 

29, 659.  84 

47, 193. 66^ 

11,704.  27“ 

38, 131. 47 

6, 701. 61 

7, 906,  484.  02 
-  ''  -| 

c 

. 

. 

. 

_ 

1,793, 221.75 
611,012.  25 
567, 765. 97 
325.00 
232.  01 

_ 

_ 

. 

. ~-~1 

2,  972,  556.  98 

_ _ _ _ 

. 

. 

. 

150, 343.  71 

2, 076, 151.28 
200,154.  11 
416,  705.  76 

J . 

. 

. ;;;;; 

. 

. 

. 

. 

. . 

. 

. 

. 

2, 843, 354. 86 

12, 256. 06 

7, 279. 35 

29, 659.84 

~  47, 193. 66 

11,704.  27 

38, 131. 47 

6, 701. 61 

13, 722, 395. 86 

$8,114.98 

$4,807.84 

$20, 153. 92 

$32, 360.  39 

$7, 705. 42 

$25, 690.  59 

$4,416. 77 

$5,813, 806.64 

3, 482, 098.  41 
1,526,647. 70 

9, 888, 603. 74 

2,484,437.  52 

i  16,942.89 

10, 057.  76 

5.20 

41,002.03 

65,240.93 

16, 180. 09 

52,713.28 

9, 264. 36 

! . 

1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 
21 

22 

23 

24 

25 

26 

27 

28 

29 

30 


42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Domestic  coin ,  including  assay  pieces,  withdrawn  fan 


Denomination 


Double  eagles  . 

Eagles . 

Half  eagles  .... 

$3  pieces . . 

Quarter  eagles.. 
Dollars . . 


Total  gold.. 


Trade  dollars..,,. 
Standard  dollars. 

Half  dollars . 

Quarter  dollars... 

20- cent  pieces . 

Dimes . 

Half  dimes . 

3-cent  pieces . 


silver 


Total  silver. 


5-cent  pieces.... 
3-cent  pieces 
1-cent  pieces _ 


NICKEL 


2-cent  pieces. 
1-cent  pieces. 


Total  nickel . 

bronze 


Total  bronze.... 
Total  face  value. 


n  -  ,  .  SUMMARY 

Gold  coins . 

Silver  coins . . 

Nickel  coins . 

Bronze  coins. -.Ill’ll* . 

Gold  coin,  coining  value 

Bronze  coin,  coining  value." . 


Loss  on  face  value: 

Gold  coin . 

Silver  coin..  . . 

Nickel  coin . . . 

Bronze  coin . . . 


Philadelphia 

San  Francisco 

From 

Treasury 

stock 

Purchased 
over  the 
counter  and 
assay  pieces 

From 

Treasury 

stock 

Purchased 
over  the 
counter 

Face  value 

-  $148,280.00 

-  202,810.00 

-  18G,  075. 00 

12.00 
620. 00 
31. 00 

Face  value 
$8,  320. 00 
390.00 
415.00 
6.00 
247.50 
17.00 

Face  value 
$112,760.00 
123,  570.  00 
193,  735.  00 

Face  value 
$98,760.00 
177,820.00 
1,058,297.50 

22.  50  237. 50 

.  6.00 

-  537,828.00 

9,395.50 

430, 087.  50 

1  1,335,121.00 

28.00 
872.00 
948.50 
935.  75 

789, 445. 50 
851,  701. 00 
39.  40 

215,  708.  00 
86, 076.  00 

327.00 

197.50 

109.50 

334,032.70 
240.  70 
83.09 

641.30 
1.  55 
.06 

41, 965.  00 
36.90 

144.90 

•  1,975,542.39 

3, 427. 16 

343, 785. 90 

77890 

346, 904.  60 
237.99 
427.42 

119. 80 

8, 100.  00 
16.  47 

■  347,570.01 

119.80 

8, 116.  47 

232. 32 
103,602.74 

1. 18 

1, 060. 00 

181. 35 

103,835.06 

181.  35 

1,061. 18  1 

JU64, 775. 46 

13,123.81 

783,051.05  | 

1,335, 899. 90 

Fine  ounces 
■  25,818.280 

L  317, 603. 54 

Troy  ounces 
058, 837.  95 
012, 235. 00 

Fine  ounces 
451.  270 

2,  546.  23 

Troy  ounces 
373. 36 

1,  798.  00 

Fine  ounces 
20, 603.  678 
231, 549. 01 

Troy  ounces 
24,582.56  . 
10,391.10  . 

Fine  ounces 

64,094.523 

541.65 

Troy  ounces 

~i37a2o" 

l>  821, 466.  73 
327,937.  81 
*01, 223.  50 

$9,328.57  " 
3, 519.  93 
116. 13 
179.  80 

$425,915.83  i 
320, 095. 40 
7,646.20  . 
1,039.11  . 

4, 116. 80 
454, 075. 66 
19,632.20 
2,611.56 

66.  93 

3.67 

1.55 

4, 171. 67 
23, 690. 50 
470.27  . 
22.07  . 
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monetary  use  during  the  calendar  year  ended  December  31,  1924 


Denver 

New 

York 

New  ( 
Orleans 

Parson  < 
City  k 

Seattle 

Total 

From 

Treasury 

stock 

Pur¬ 
chased 
over  the 
counter 

Purchased 
over  the 
counter 

Pur¬ 

chased 

over 

the 

coun¬ 

ter 

Pur¬ 
chased  ( 
over 
the 
coun¬ 
ter 

Pur¬ 

chased 

over 

the 

coun¬ 

ter 

From 

Treasury 

stock 

Purchased 
over  tho 
counter 
and  assay 
pieces 

Gradd 

total 

Face  value 
$79, 540.00 
97,200.00 
199, 230.00 

Face 

value 

$540.00 

70.00 

40.00 

Face  value 
$29,  500.00 
41,350.00 
57,945.00 
18.00 

Face  value 
$2,360.00 
4,010.00 
6,395.00 

Face 

value 

Face 

value 

Face  value 
$340,  580.00 

Face  value 
$139, 540.00 

Face  value 
$480,120.00 

1 

423, 580.00 

223,640.00 

647,220.00 

2 

$10.00 

579,040.00 

1,123,102.50 

1,  702, 142.  50 

3 

12.00 

24.00 

36.00 

4 

il,  002.  50 

30.00 

1.00 

400.00 

34.00 

67.50 

2.50 

11,645.00 

985.00 

12, 630. 00 

5 

2.00 

31.00 

60.00 

91.00 

6 

386,972.50 

681.00 

129,307.00 

12.834  50  | . 

12.50 

1,354,888.00 

1,487,351.50 

2, 842, 239.50 

7 

28.00 

1,810.00 

1,344.00 

28.00 
1,810.00 
1,163,947.50 
1,092,690.25 
39. 40 

8 

9 

10 

611.00 
198  00 

1,162,603.50 

153,639.25 

22S.50 

$6.25 

1,091,416.25 

39.40 

1, 274. 00 

11 

12 

61, 809. 70 

204.60 

5.20 

437,807.40 

996.00 

438, 803. 40 
279.15 

13 

277. CO 

1. 55 

14 

83.09 

.06 

83. 15 

15 

372,898.95 

1,242. 10 

_ 

5.45 

. 

2,692,227.24 

5,453.61 

2, 697, 680. 85 

16 

21,752.00 

109.85 

376,  756. 60 
254.46 
427.42 

229.65 

376,986.25 

254.46 

427.42 

17 

18 
19 

21,752.00 

109. 85 

377,438. 48 

229.65 

377,668.13 

20 

1,356. 73 

i51.48 

! 

233.50 
106,019. 47 

4 AC  OCO  07 

332.83 

332. 83 

233.50 
106, 352. 30 

106, 585. 80 

21 

22 

23 

24 

1,356.73 
~782, 980.18 

151.48 

2,184.43 

129,307.00 

|  12,834.50 

5.45~ 

! . 

j  12.50 

106,  252.  9/ 

4,530,806.69 

1,493,367.59 

6, 024,174.28 

Fine  ounces 

Fine 

ounces 

Fine  ounces 
6, 187. 596 

Fine 

ounces 

613.154 

Fine 

ounces 

Fine 

ounces 

.594 

Fine  ounces 
71,379. 661 

Fine  ounces 
64, 979. 904 
3, 958.26 

Fine  ounces 
136. 359.  565 
1,797,180.01 

25 

OA 

18, 557. 946 
244,069.20 

Troy  ounces 
64, 700. 74 
13, 117. 95 

32. 524 
866.56 
Troy 
ounces 
331.74 
1,466.49 

3.82 

1,793,221.75 

Troy  ounces 

Troy 

ounces 

Troy 

ounces 

Troy 

ounces 

Troy  ounces 
1,148,121.25 
i  1,035,744.05 

Troy  ounces 
705. 10 
3,264.49 

Troy  ounces 
1,148, 826.35 
1,039, 008.  M 

27 

28 

29 

30 

31 

32 

$383, 626.79 
337,403.40 
20,124.65 

$672.34 
1, 197.  94 
103. 52 

$127, 908.94 

$12,675.02 

$5."  24* 

'$12.28 

$1,343,253.82 
$2,478,965.53 
355,  708. 66 
;  103,574.39 

$1,475,548.52 
5,471.87 
219. 65 
326. 51 

$2,818,802.34 

2,484,437.40 

355,928.31 

103,900.90 

1,311.78 

146. 71 

1,398.06 

159.48 

0.22 

11,634.18 
213,261.71 
21,729. 82 
2  678. 58 

11,802.98 

74  Cl 

23,437. 16 
213,336.22 
21,739. 82 
2,684.90 

33 

34 

35 

36 

3,345.71 
35,495. 55 

8.66 

44.16 

6.21 

. 

4*1.  01 
10.00 
6.32 

1,627. 35 
44.95 

6. 33 
4.77 

. 

. 

*  . . 

_ _ 
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report  of  the  director  of  the  mint 


Gold  and  silver  imports,  by  countries 
[Compiled  by  Bureau  of  Forei^ 


Gold 


Countries 

Ore  and 
base 
bullion 

Coin 

Bullion,  refined 

United 

States 

Foreign 

Total  gold 

EUROPE 

Dollars 

232 

54,438 

Oz.  (troy) 

1 

[ 

Dollars 

20 

Dollars 

Dollars 

Dollars 

252 

24,459,540 

Bulgaria . . - . 

Francp.  _ 

418,055 

8, 648, 371 

462 

15, 756, 269 

Germany  _ .. 

102 

2,100 

38, 844 

4, 787, 682 

4,828,628 

2, 005 

367, 582 

2, 367, 142 

2,736,729 

973 

Malta,  Gozo,  and  Cyprus  Is- 

973 

Netherlands  _  _ 

489,888 

10, 125, 996 

2,000 

40,837,298 

50,965,294 

529 

2,976 

65,966 

6,522,838 

529 

Portugal 

149 

2,976 

Spain 

65,906 

Sweden 

315,531 

6,522,838 

Switzerland . . . . 

Turkey  in  Europe . 

440 

31,  597 
2, 420, 908 

32,037 

130,908,979 

United  Kingdom:  England... 

86, 171 

6, 219, 807 

128, 401, 840 

60 

NORTH  AMERICA 

Canada . 

4,894,445 

1,979, 709 

35, 626, 253 

395 

974,  736 

4,  665 

41,495,829 

4,665 
635,629 
nn  ifis 

Central  America: 

British  Honduras . 

Costa  Rica . 

30,448 
535 
3, 604 
3,083 
3, 841 

631, 604 
11, 098 
74, 529 
63, 754 
79,256 

4,025 
115,600 
73,500 
16, 636 

Guatemala . 

3, 457 

Honduras . 

26,064 

174,093 

768,236 

417,834 

Nicaragua . 

687,846 

1,886 

Panama 

336,687 

Salvador . 

5 

Mexico . 

Newfoundland  and  Labrador. 
West  Indies  and  Bermuda: 
British— 

Bermuda . 

4, 554,589 

44,  630 

894,256 

1,320 

8,392 

5,458,557 

540 

14, 600 

15, 140 

Barbados _ 

Jamaica.... 

12 

254 

254 

Trinidad  and  Tobago. 
Other  British 

36 

8, 222 

763 

4,520 

. 

5,283 

166 

4  A  9*} 

169,813 

. 

169,813 

Cuba . . 

318 

6,462 

235 

230 

7,093 

Dominican  Republic 

040 

104 

4A  A 1  a 

533 

10,968 

24, 805 

. 50" 

40,396 

Dutch . 

Haiti . ’’’’ 

SOUTH  AMERICA 

Argentina . 

. 

. ;;;; 

43, 497 

"90,"  OOO’ 

43,601 
. 90; 050 

Bolivia . 

^0,  41b 

745 

15,356 

163 

’5,' 899' 
2, 246, 349 
494, 412 

22  040  012 

209  Q73 

22,304,757 

7<4 

”"  430,898 
2,289,066 
896,596 

Brazil . 

Chile . Ill™ . 

Colombia.. 

Eeiiftrtnr 

611 

424,"  999’ 
42, 097 
402, 184 

8 

’“285" 
108, 839 
23,918 

vXvy  UIa. 

uuuuui .  _  _ _ 

Guiana: 

British... 

620 

Peru . IIIIII . 

Uruguay .  . 

3, 184 
3, 439 
31, 799 
380 
15, 184 

65,827 

65,827 

70,927 

2,710,498 

056;  163' 

70,927 
657, 189 

150 

2,  996 

*  vUvLUula _ 

ASIA 

3,024' 

7,836 

313,863 

7,836 

316,887 

British  India.. 

Straits  Settlements. Ill" . 

. 

- - 

Dutch  East  Indies. 

French  Indo-China.. . 

Hongkong .  . 

Kwangtung .  . 

Philippine  Islands...! . 

Palestine  and  Syria _ II 1 1 

_  OCEANIA 

British: 

Australia.. 

2,  345, 997 

i»  719, 387“ 

35, 939 
464 

739,'  M5" 
9,593 

78o;926 

"l,  665 
2, 500, 000 
30,000 
3, 095, 000 

5 

. 4,' 985' 

'""976, 216 

5,02!,9^ 

4  8*  8 

New  Zealand 

i  a  S’807 
l>  052, 106 

-* - 

1,711.7** 

1, 158,4^ 

AFRICA 

British  South  Africa 

Dgypt . .  . 

French  Africa..  . 

106, 379 

1,  702, 937 

5,088 

4,000 

5, 

1,455,0£ 

Portuguese  Africa. 

Total . 

141 

009,980 

124 

2,562 

520 

1,447,926 

22,  589, 649 

747, 984 

^^009^ 

29, 213, 499 

71,908,419 

319,720,91s 
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during  the  calendar  year  1924 

and  Domestic  Commerce] 


Silver 

Ore  and  base 
bullion 

Coin 

Total  gold 
and  silver 

Bullion,  refined 

United 

States 

Foreign 

Total  silver 

Dollars 

84,  240 

Oz.  (troy) 

670 

Dollars 

429 

Dollars 

Dollars 

Dollars 

84, 669 
69,583 
1, 232, 756 
4, 300 

Dollars 

84, 921 
24, 529, 123 
6,061,382 
2,741,029 

973 

36,  395 

16, 302 

10, 489 

22,699 

281 

2, 763 

4, 300 

1, 923, 481 

1, 221,027 

8,685 

512 

512 

50, 965,  806 
2, 476 
3,  473 
197,  633 
6,531,865 
443 

1,947 

1,947 

497 

715 

497 

131, 374 
8,884 

293 

131,  667 
9, 027 
443 

227 

143 

443 

16, 370 
335, 930 

16, 370 

48,  407 

6,243 

4, 160 

9, 756 

1,  295 

351, 141 

131, 260, 120 

3,406, 574 

4, 962, 801 

3, 341,  669 

419,283 

31,327 

7, 198, 853 

48,  694,  682 

10, 350 

3,  586 

13, 936 

18,601 

23,  528 
14 

1,  726, 960 
1, 825 
488,118 

15, 677 

9 

1, 151,  289 
1,206 
340, 034 

10, 800 
180 

26, 477 

662, 106 

5, 108 
162,246 
176, 740 
5,147 

7 

5,304 
1,313, 535 

135, 459 
1,487,  628 

24, 810 
100,000 
10, 758 

372 
1, 685 

203,128 
446,  866 
10,  758 

971,  364 
864,  700 
10,  758 

18,723, 027 
1^502 

39, 338,  299 

26,  597, 362 

5, 397 

501,936 

45, 827,  722 
1,502 

51,  286,  279 
1,502 

2,875 

2,875 

18, 015 

254 

495 

316 

5,  783 
170, 129 

469 

316 

4,  211 
4, 197 
12 

Q 

*> 

309 
10,000 
2,  502 

4,  522 

11,615 

386 

256 

14, 453 

54,  849 

164 

2,  678 

3, 043 
32,325 

46,  279 
3,  043 
122, 375 

3, 043* 

26, 056 

6,  269 

13,  731 
244, 818 

20,802 

17,688 

13, 143 
11, 133 

5, 833 

32, 707 

22, 337, 464 

17, 146 

273, 097 

273, 871 

19,047 

19, 047 

1,  731, 092 
154,098 
49,123 

19, 047 
2, 161,  990 
2, 443, 164 
945,  719 

1, 661, 100 
47,  854 

108,  844 
154,  916 
41, 825 

160 

69, 992 
102, 628 
26, 458 

103 

147 

3, 469 

1,  219 

21,  446 

103 

65, 930 

166 

71, 093 

250 

166 
385, 365 
329 

5,000 

94 

277,  219 
21,304 

13,  416, 145 
•  21,727 
2,464 

16, 126,  643 
29,563 
319, 351 

12,  748,  561 

576,  811 
515 

1,  825 

958 

639 

562 

. 2," 687 

851, 889 

. 220, 730  ’ 

. 146,804 

. 15, ’l"02’ 

. 143’ 

-- . 

562 

. 17, 789’ 

998,  693 
143 

562 

275 

5, 039,  705 
3, 354,283 
1,808 

. 

— 

. 

. 

2,500,000 
34,  985 

. 30, ’617" 

. 

. 

2,566 

. 

4,  847, 504 
976,  221 

. 

217 

_ 

. 

217 

2,708 

1,711,961 
1, 161, 193 

2,708 

- - — - 

1,504 

292 

6, 592 
1, 455,  300 

1,  504 

7 

24,  735 

437 

. . 

. 

24,  735 
153, 668 

24, 876 
763,  G48 

38,919,408 

49, 633, 977 

33,441,610 

683, 023 

900,861 

73,944, 902 

393, 665, 820 
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Gold  and  silver  imports,  by  customs 


[Compiled  by  Bureau  of  Foreign 
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districts,  during  the  calendar  year  1924 

and  Domestic  Commerce] 


Silver 

Ore  and  base 
bullion 

Coin 

Total  gold 
and  silver 

Bullion,  refined 

United 

States 

Foreign 

Total  silver 

Dollars. 

Oz.  (troy) 

Dollars 

Dollars 

3, 988 

Dollars 

Dollars 

3, 988 

Dollars 

4,008 

6,662,817 

6, 662, 817 

7,880, 703 

1,475, 000 

19, 820,  591 

16, 923,  793 

11, 400, 633 

186, 994 

364, 012 

31, 772, 230 

285, 465,  289 
700 

3,043 

3, 043 

9 

10,000 

10,009 

12,534 

10,350 

3,586 

13,936 

241,863 

413,  221 
2, 721,  750 

1,539,384 
4,311,997 
21, 683, 624 

975, 301 
2, 829, 543 
14, 753,  249 

3, 100 

15,800 
66, 645 

1,407,422 
5,617,938 
15, 174,828 

2,118,719 

6,531,942 

2,190 

419, 389 

15, 177, 253 

102 

102 

A  OCR  fy?  A 

8,919 
26, 709, 139 
6, 192, 063 

6, 060,500 
2, 612, 712 

220,  586 
308, 697 

146, 711 
204,  349 

268, 339 

1,330 

6,  255,  27 4 
3, 086,730 

63,046 

. 6,' 085 

558, 677 

429, 379 

280  447 

343, 493 

4,471,844 

3,0i9 
. 4, ‘832' 

280 

3,299 
6,085 
563,509 
3,016, 930 
3, 269 

3,299 
373, 725 
563,509 
36, 428,999 
3, 269 

4, 214, 015 
2, 502 

2, 849, 864 
1, 513 

137, 349 
1,756 

29, 717 

38,  919,  408 

49,633,977 

33, 441, 610 

683, 023 

900,861 

73,944, 902 

393,665, 820 
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report  of 


THE  DIRECTOR  OF  THE  MINT 


Gold  and  silver  domestic  exports,  by 
[Compiled  by  Bureau  of  Foreign 


Gold 


Countries 

Ore  and 
base 
bullion 

Coin 

Bullion 

,  refined 

United 

States 

Foreign 

Total  gold 

EUROPE 

Belgium 

Dollars 

Oz.  (troy) 

Dollars 

Dollars 

Dollars 

Dollars 

France 

i  4,  785 

98, 907 

14, 950 

113,857 

20,000,000 

1,324,123 

365,000 

2,000,579 

43,200 

12,264,024  | 

Germany. 

20, 000,000 

Netherlands.. . 

i  61,  264 

1,264,123 

60,000 

Spain . . . 

365,000 

Sweden . . . . 

i  97,  208 

2, 000,  579 

Switzerland . 

43,200 

United  Kingdom:  England... 

i  593, 944 

12,  264, 024 

NORTH  AMERICA 

Canada . 

245, 817 

/  >  50, 923 

1,  (Ml,  366 

}  1,659,182 

1,000 

3, 101, 040  ! 

1,000 

Central  America: 

British  Honduras . 

Guatemala...  . 

1  7, 502 

154, 675 

liuuuui  .  .  . 

Mexico . 

West  Indies  and  Bermuda: 
British— 

Bermuda . 

24 

500 

3, 725, 474 

3,725,974 

ouier  British.. 

Cuba . 

Dominican  Republic 
Dutch . 

. 

. 

"io’ooo" 

. io’ooo’ 

i 

SOUTH  AMERICA 

Argentina . 

Colombia . . 

Ecuador..  . 

. 

. 

165,000 

— . 

165,000 

Venezuela . . 

. 

. 

------ 

130,000 

1,101,600 

. 

130,000 

1,101,600 

ASIA 

British  India 

/  1  476, 683 

Straits  Settlements 

Ceylon .  . 

China .  . 

Dutch  East  Indies"’ . 

Hongkong .  . 

Japan . . 

Palestine  and  Syria’ . 

Philippine  Islands..^"]"*' 

AFRICA 

. IIIIII 

l  8,884 

/  yy,  5/3 
183, 544 

}  68, 250 

30, 750 
225, 000 

323,"ioo" 

4,382,940 

"50, ’566’ 
800,000 

. 

10,051,367 
30, 750 
225,000 

323,’iOO 

4, 382.940 

. 50,’ '666' 

800,000 

Egypt . 

Total . 

245,817 

1 1,464 

1  QAO 

30,800 

55,000  . 

85,800 

■  United  States  mint  or  assaj 

,T  office  bars. 

b  oU2, 681 

20,838,091 

33, 225, 446 

60,309,354 
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Silver 

Ore  and  base 
bullion 

Bullion,  refined 

Coin 

Total  silver 

Total  gold 
and  silver 

United 

States 

Foreign 

Dollars 

Oz.  (troy) 

64 

228,  505 
1, 737, 309 

Dollars 

45 

151, 858 
1,131, 602 

Dollars 

Dollars 

Dollars 

45 

151,858 
1, 131, 602 

Dollars 

45 

265,715 
21,131,602 
1, 324, 123 
365,000 
2, 000,  579 
43,200 

31, 455, 768 

3,854,892 

1,000 
9, 525 
2,500 
3, 835,386 

150 

5,000 

7,300 

71,000 

10,000 

167,300 
13, 558 
15,000 
130,000 

1, 101,600 

59,818,452 

30,750 
225,000 
18, 674,  221 
323, 100 

4, 927.064 
725,113 
50,000 
800,000 

85,800 

/  i  302,  575 

\  28,353,979 

f  i  89, 263 

\  913, 691 

193,283 
18, 998, 461 

63, 620 
620, 182 

\ . 

19, 191, 744 

753, 852 

28,650 

i 

|  41,400 

9, 525 
2,500 
109, 412 

150 

5,000 

7,300 

71,000 

9, 525 
2,500 
109, 412 

150 
5,000 
7, 300 
71,000 

• 

3,  272 

120  ,m 

2,300 

13,558 

*2,300 
13, 558 

f  15,927,430 
\  68,729,211 

3,885.682 

45,881,403 

l  .  ... 

49, 767,085 

( . 

27, 924, 696 

18, 640, 043 

816.083 
1, 135, 825 

544,124 

725,113 

725,113 

28,650 

136,182,097 

90.851,274 

280, 465 

91, 160, 389 

151,469, 743 
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Gold  and  silver  domestic  exports,  by  customs 


(Compiled  by  Bureau  of  Foreign 


Gold 

Customs  districts 

Ore  and 

Coin 

base 

bullion 

Bullion,  refined 

United 

States 

Foreign 

Total  gold 

ATLANTIC  COAST 

Maine  and  New  Hampshire  . 

Dollars 

Oz.  (troy) 

2 

Dollars 

42 

Dollars 

10 

Dollars 

Dollars 

52 

Maryland . 

New  York . 

P 1, 235,348 

25, 458,  006 

}23, 740, 750 

4A  OOO  OAA 

GULF  COAST 

l  8,908 

184, 044 

382, 800 

New  Orleans _ 

10,000 

MEXICAN  BOEDER 

10,000 

Arizona . 

ei  Paso . 

San  Antonio . 

PACIFIC  COAST 

. 

. 

— ^ — . 

127,645 
1, 989, 074 

_ _ _ 

127,645 

1,989,074 

Alaska . 

Q  Aon 

Hawaii . 

Los  Angeles . ~~~~~~ . 

San  Francisco _ -"III” . 

W  ashington _ *” 

o9  Doy 

241,316" 

"  "2,  480" 

"49,896" 

5, "§33, "665’ 
1,317,817 

. 

3,689 

49,890 

”5, "333, "905 

1, 561,607 

NORTHERN  BORDER 

Buffalo... 

1  50, 546 

Dakota.  _ 

1, 033, 568 

5,510 

1,039,078 

D  uluth  and  Superior . 

Cl,  T ifl TOTPn on 

354 

7,293 

8.500 

1.500  . 

- - - 

15,793 

1,500 

*-*U  If  1  CULV  mm  m 

Vermont. 

lUu 

,  6, 143 

‘377 
781 

2, 184 
126, 983 

640,670  . 

175 

2,184 

767,653 

24,484 

Total . 

818 

94  C  Ol»7 

7,798 
15, 693 

**o,  017 

1. 302,681 

26.838,091 

33, 225, 446 

60,309,354 
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districts,  during  the  calendar  year  192 4- 


and  Domestic  Commerce] 


Silver 

Ore  and  base 
bullion 

Coin 

Total  gold 
and  silver 

Bullion,  refined 

■ 

United 

States 

Foreign 

Total  silver 

Dollars 

Oz.  (troy) 

211 

Dollars 

158 

Dollars 

Dollars 

Dollars  _ 

*158 

Dollars 

210 

607,888 
/  1  6,250,199 

\  95, 192, 098 

386, 456 
4,092,523 
63, 712, 420 

386, 456 

386, 456 

« 

117,628 

67, 922,571 

117, 305, 371 

12,025 

12,025 

22, 025 

22,562 

17,800 

22,  562 
17, 800 
5,050 

. 64,’66o’ 

21,976, 073 

150, 207 
2, 006, 874 
5, 050 

3, 689 
49, 890 
64,000 
27, 309, 978 

. 

"""^33,128, 958 

oi  fi7C  fiVQ 

5,050 

. 64, ’665" 

21,  970,  U/o 

36, 771 

65,440 

1,627,047 

28, 650 

25 

19 

f  l  89, 263 

\  724, 299 

'  152 

. 1,269 

63, 620 

\ 

555, 621 

1,  594, 699 

492,  001 

f . 

106 

15, 899 

— 

1UU 

. 765 ~ 

6,  647 

”  4,  629 

. 765~ 

11,276 

120,486 

1,500 
2,949 
778, 929 

144, 970 

9, 935 

ion  ASA 

177,800 

1ZU,  400 

28,650 

136, 182,097 

90, 851, 274 

280,465 

91, 160, 389 

151, 469,  743 
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Gold  and  silver  foreign  exports,  by 

[Compiled  by  Bureau  of  Foreign 


Gold 

Countries 

Ore  and 

Coin 

base 

bullion 

Bullion,  refined 

United 

States 

Foreign 

Total  gold 

EUROPE 

Germany _  • 

Poland  and  Danzig.  _ 

Dollars 

Oz.  (troy) 

Dollars 

Dollars 

Dollars 

Dollars 

United  Kingdom:  England 

NORTH  AMERICA 

Canada . 

1 

21 

Central  America:  Guatemala. 

. 

675 

696 

^  est  Indies  and  Bermuda* 
British— Trinidad  and  To¬ 
bago. . 

Cuba . 

SOUTH  AMERICA 

. II 

. 

. 

. 

303, 0l? 

303,017 

Argentina _ 

Brazil . . . 

Colombia..  . 

Peru . . 

Venezuela.  IIIIIIII"’"™ . 

ASIA 

. 

. 

. III. 

. 

11, 080 
*  45, 937 

4, 896 

11,080 

45,937 

4,896 

British  India. 

China . ~~~~~ . 

Hongkong.  ..Ill”**’ . 

. 

. 

— 

973, 333 

973,333 

Total . 

1 

91 

. 

1  United  States  mint  or  assay  office  bars 

i. 

1, 338, 938 

1,338,959 
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countries,  during  the  calendar  year  1924. 


and  Domestic  Commerce] 
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REPOET  OF  THE  DIRECTOR  OF  THE  MINT 


Gold  and  silver  foreign  exports,  by  customs 
[Compiled  by  Bureau  of  Foreign 


Customs  districts 

Gold 

Ore  and 
base 
bullion 

Bullion,  refined 

Coin 

Total  gold 

United 

States 

Foreign 

ATLANTIC  COAST 

Maine  and  New  Hampshire. . 

Dollars 

Oz.  (i troy ) 

1 

Dollars 

21 

Dollars  * 

Dollars 

Dollars 

21 

1,035,246 

New  York . 

1,035, 246 

GULF  COAST 

Florida . 

New  Orleans . 

MEXICAN  BORDER 

Arizona . 

303, 017 

303,017 

El  Paso . 

XAillA/AHU.  . 

PACIFIC  COAST 

Los  Angeles . 

San  Francisco 

NORTHERN  BORDER 

Buffalo . 

Dakota . . 

Michigan . Ill'll 

St.  Lawrence . . 

V  ermont . . 

Total 

i  i  i  i  i  i 

•  i  i  i  i  i 

i  i  i  i  i  i 

i  •  i  <  i  i 

•  i  i  i  i  i 

•  •  i  i  i  i 

i  i  i  i  i  • 

i  i  i  i  i  i 

•  i  •  i  i  i 

•  i  i  i  i  i 

■  i  •  i  i  i 

•  i  i  •  i  i 

<  i  «  i  i  i 
i  i  i  i  i  i 
i  i  «  i  i  i 

•  i  i  i  *  i 
i  •  i  i  i  i 
i  i  i  i  i  i 

•  i  i  i  »  i 

•  •  i  i  i  i 

•  i  i  i  i  i 
■  i  i  i  i  i 
i  i  i  i  i  • 

»  i  •  i  •  i 

i  i  •  i  i  i 

i  i  *  i  i  • 

•  i  i  i  i  i 

1  (III! 

t  1  1  1  1  1 

1  1  1  1  1  1 

1  1  1  1  1  1 

)  1  1  1  1  1 

1  I  1  1  1  1 

1  «  1  »  1  f 

1  1  1  1  1  1 

. 

345 

. 275* 

. 16’ 

45 

345 

. 275’ 

. io’ 

45 

1 

21 

1, 338,938 

1,338,959 
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districts,  during  the  calendar  year  1924 
and  Domestic  Commerce] 


Silver 


Ore  and  base 
bullion 


Dollars 


Bullion,  refined 


Oz.  (troy) 

139 

12, 820,  558 


Dollars 

104 

8,  582, 866 


Coin 


United 

States 


Dollars 


Foreign 


Dollars 
399 
1, 788, 191 


1,283 

25,000 


Total  silver 


Dollars 

503 

10, 371, 057 


1,283 

25,000 


Total  gold 
and  silver 


Dollars 

524 

11, 406, 305 


1,285 
25, 00( 


1, 171, 682 
414, 300 
176, 237 


1, 171, 682 
414, 300 
176,  237 


1,474, 695 
414, 30C 
176,  237 


8,  585, 045  5, 642,  262 


21,405,742  14,225,232 


15,400 


163, 439 


318,  078 
103, 894 

87, 953 
124, 036 
115,  520 


4,  505, 412 


15, 400 
.5, 642, 262 
163, 439 


318, 078 
103, 894 

87, 953 
124,  036 
115,  520 


18,  730, 644 


15, 

5, 642,  ™ 
163,  784 


318,  078 
104, 169 

87, 953 
124,  046 
115,  565 


20,  069, 603 


Summary  of  imports  and  exports  of  gold  and  silver  during  the  calendar  year  1924 

[Compiled  by  Bureau  of  Foreign  and  Domestic  Commerce] 


Description 

Gold 

Silver 

Imports 

Exports 

Imports 

Exports 

Domestic 

Foreign 

Total 

Domestic 

Foreign 

Total 

In  ore  and  base  bul¬ 
lion . 

Bullion,  refined.... 
Coin: 

United  States. .. 
Foreign . 

Dollars 
22,  589, 649 
196, 009, 351 

29,213,499 

71,908,419 

Dollars 
245,817 
26, 838, 091 

33,  225, 446 

Dollars 

2~\ 

1,338,938 

Dollars 
245,817 
20, 838,112 

33,  225.  440 
1, 338, 938 

Dollars 
38,919, 408 
33,  441,010 

083,  023 
900, 861 

Dollars 
28, 650 
90,  851,  274 

280, 465 

Dollars 

14,  225,  232 

4,505,412 

Dollars 

28, 650 
105,  076,  506 

280,  465 
4,  505,412 

Total . 

319, 720, 918 

60, 309, 3*4 

1,338,959 

61,648,313 

73,944,902 

91,160,389 

18,  730, 644 

109,  891,033 

r 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Deposits  and  purchases  of  gold  during 


Source  and  description 

Philadelphia 

San 

Francisco 

Denver 

• 

New  York 

New 

Orleans 

PURCHASES 

A  laska  _ 

Fine  ounces 
201.038 

2. 212 
12. 322 

Fine  ounces 

6, 364. 759 
23,116. 092 
158,447.  684 
4.272 

Fine  ounces 
58. 364 
72. 668 
73.018 
52, 543.  254 

Fine  ounces 
641.872 

Fine  ounces 

Arizona  _ 

88. 875 
91.915 

California  _  _ 

102. 775 
24.228 

Georgia - 

Idaho  .  _ 

18. 980 
72. 926 

6, 999. 362 
229.831 

98. 812 
127. 113 
351.903 
12, 170. 173 

Nevada.-  _ 

.736 
1.0G2 
969. 713 

25.369 

Now  Mexico _  _ 

3,248. 157 

6.110 

1.300 

34.959 

297,704.043 

Utah 

8. 925 

Washington 

3.984 

5.417 

4.552 

25,331.954 

45.  221 

16.452 

87. 544 

Grains,  deposit  melting 
room . 

77.344 

13.021 

499.046 

8. 577 

Total  unrefined . 

.1,427.007 

223, 915.  345 

65, 560. 664 

226, 187. 200 

299,096. 341 

2, 887. 167 
1,477,483.588 

8. 577 

Domestic  refinery  bullion: 

T^e.as  than  0  992  fine 

Over  0  992  fine 

42, 148.424 

1, 184, 104. 753 

Total  domestic  purchases. 
Foreign  coin . . . . 

43, 575.431 
96, 227.  257 
187,485.005 

1,408,020.098 
13, 541.945 
156,864.095 
20, 548.  275 

33, 200. 932 

291,747.864 
173, 587. 592 
12, 730. 124 
546.084 

17, 123.469 

1,779,467.096 
1,370,322.560 
1,300, 353.875 
2,300,  927. 998 

416, 927.422 

8.577 

11,284.968 

9, 789. 232 

Foreign  bullion,  crude . . 

Foreign  bullion,  refined .. 

Jewelers’  bars,  dental  scrap, 
etc . 

159,314.294 

5,334.428 

Total  deposit  purchases. 

REDEPOSITS  PURCHASED 

Domestic  coin . 

486,601.987 

1,632,175.345 

495, 735. 133 

7, 167, 998. 951 

26,417.205 

100.302 

189. 728 

5, 900.  747 

66.125 
358. 598 

145.330 

5,987.947 

82,015.744 

13.017 

625.072 

Bars  stamped  by  U.  S.  Gov¬ 
ernment...  . 

Surplus  (recoveries)  _ 

82. 535 

Total  redeposits  pur¬ 
chased . . 

290.030 

6,325.470 

227.865 

88,016.708 

625.072 

Total  purchases . 

486, 892.017 

1,638,500.815 

495, 962. 998 

7,256,015.659 

27,042.277 

REDEPOSITS  TRANSFERRED 

Domestic  coin  from  Treasury. 
Domestic  assay  coins . 

39, 757.048 
653.062 

23,544.893 

10, 957. 887 

Refined  bars . 

*  29,395.007 

C9, 970. 293 
100.000 

Unrefined  bars . 

303, 183. 520 
150.000 

216, 933. 516 
200.000 

Proof  bullion . 

Total  redeposits  trans¬ 
ferred . 

40,410.110 

320, 878.413 

110,423. 187 

217,133.516 

Grand  total,  fine  ounces. 

Value  of: 

Purchases . ; . 

527, 302. 127 

1,965,379. 228 

606, 386. 185 

7,473, 149.175 

27,042.277 

.$10,064,951.25 

821,851.12 

13,499.99 

$33,870,817.87 

486, 716. 13 
6, 270,460. 36 

$10, 252,465.07 

226, 519. 63 

2, 056, 130.23 

$149,995,155.70  : 

$559,013.48 

U.  S.  coin  transferred 
from  Treasury . 

Other  transfers . 

4,488,548.13 

Total  value . 

.  10,900,302.36 

40, 627, 994. 36 

12, 535,114.93 

154,483,  703.83 

559,013.48 

Number  of:  i 

Deposits,  gold  and  silver. 
Redcposits  purchased ... 
Redeposits  transferred . . . 
Deposits  in  trust. 

6, 789 
60 
969 
2, 382 

10, 206 
18 
698 

3,336 

5 

450 

16, 607 
18 
572 

379 

1 

Total  gold  and  silver.. 

10,200 

10, 922 

3,791 

17, 197 

380 

1  By  number  is  meant  the  total  number  of  assay  reports  on  the  metal  received. 
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the  fiscal  year  ended  June  SO,  1925 


Carson 

Boise 

Helena 

Deadwood 

Seattle 

Salt  Lake  Cits 

r  Total 

Fine  ounces 

Fine  ounces 
103. 102 

Fine  ounces 

Fine  ounces 

Fine  ounces 
223, 608. 714 

Fine  ounces 

Fine  ounces 
230, 977. 84$ 

141. 050 
2. 040 

23, 190. 975 
159, 012. 57C 

14.871 
1, 601.  370 

6.868 
14, 458.  656 

119. 096 
15. 150 

9.857 
35.527 
217. 990 

-  Cr±I.  tOI 

102.  775 
4,  295.  633 
14, 724.  243 
16,  250. 737 
12, 401. 066 
969.  713 
12, 715.  028 
297, 752.  688 
105. 024 
8.925 
29.  397 
4.552 
25, 331. 954 
45.  221 
374.  719 

717. 105 

7,054.007 

4, 762.  374 

104.522 

4, 593. 865 

47.345 

70.065 

19. 996 

358.  267 

3.649 

3.224 

9. 109 

.216 

13.043 

2.332 

7,306.852 

10,508.618 

14, 827. 440 

X 

47.  561 

224, 023. 611 

503.078 

21,066.100 

4, 929. 636 

851, 651.  652 

229, 577. 445 
2,724, 802.865 

7, 306. 852 

10, 508.  618 

14, 827.  440 

47. 561 

245, 592. 789 
38.090 
27,211.400 
1, 672. 628 

4, 581. 614 

4, 929. 636 

3, 806, 031. 962 
1,665,002.412 
1, 694, 433. 731 
2, 323, 694. 985 

637,817.971 

34.714 

291.  476 

597. 874 

13.924 

397. 824 

7,341.566 

10, 800. 094 

15, 425. 314 

61. 485 

279, 096.  521 

5, 327.  460 

10, 126, 981. 061 

.447 

2.016 

12, 761. 861 

82,271. 597 
455. 191 

- - - - 

_ 

_ 

1.041 

.447 

2.016 

95, 488. 649 

7. 341. 566 

10, 801. 135 

15,425.761 

61. 485 

279,098.537 

5, 327. 460 

10,  222,  469.  710 

1  • 

1  • 

1  f 
•  « 

1  » 

1  1 
t  1 

1  I 

1  1 
•  1 

1  1 

- - - - 

. ;; 

. 

— 

74, 259. 828 
653.062 
29, 395. 007 
590, 087. 329 
470.000 

1  1 

1  1 
•  1 

1  1 

1  1 
•  1 
t  1 

1  1 

1  1 

1  1 
«  1 

1  1 

I  1 

1  f  1 

. 

. 

'"20.666 

. 

20,000 

279, 118.  537 

694, 865. 226 

10,917,334.936 

5, 327. 460 

7,341.566 

1151, 763. 64 

10,801. 135 

$223,279.28 

15, 425. 761 

$318,878.78 

61.  450 

$1,271.00 

$5, 769, 478. 80 

. 413.44 

f  py  £ff\  OQO  94 

$110,128.37 

110, 128.  37 

$211, 317, 203.  24 

1, 535, 086. 88 
12, 829, 052. 15 

225, 681,  342.  27 

__  151,763.64 

223, 279.  28 

318,878.78 

1,271.00 

5f  76U,  ** 

1  AR 

A(\  A  CO 

304 

524 

507 

16 

1, 654 

4  . 
2 

140 

4U,  468 
105 
2,692 
2,382 

- - - — 

304 

524 

507 

16 

1,660 

146 

45,647 

62600— 25f - 5 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Deposits  and  purchases  of  silver  during 


Source  and  description 

Philadelphia 

San 

Francisco 

Denver 

New  York 

New 

Orleans 

PURCHASES 

Alaska . . . . . . 

Fine  ounces 
31.20 
.84 
1.95 

Fine  ounces 

1, 145. 17 
12,  704.  90 
31,383.85 
1.36 

Fine  ounces 
8.09 
1,979.41 
6.  40 
25, 297. 02 

Fine  ounces 
44.10 

Fine  ounces 

Arizona _ 

California.. _ _ _ _ 

14.  58 
36.  82 

Colorado . . . 

Georgia . . . 

4.89 
3. 34 
9, 006. 27 

Idaho . . . . . 

4.30 

174.33 

Michigan . 

1,164.68 

Montana . 

35. 02 
125, 404.89 
19.60 

701. 78 
5, 451. 28 
596, 474.  75 

Nevada . . . . 

.22 
.30 
124. 69 

17. 76 

New  Mexico . 

North  Carolina . 

Oregon . 

521. 74 

1.12 

.75 

5.53 

South  Dakota . 

83, 620. 92 

Utah . 

Virginia . 

7.50 

Washington . 

.70 

8,330.80 

1.59 

Philippine  Islands . 

Porto  Hi co . 

39.36 

Other . . . 

9. 35 
107. 10 

1.68 

22.70 

Grains,  deposit  melting  room . 

90.  67 

390. 95 

6.19 

Total  unrefined . 

9, 297.65 

179, 643. 00 

630, 126. 43 

27,  *15. 93 

85.329.17 

107, 726. 94 
237, 870.  97 

6. 19 

Domestic  refinery  bullion: 

Less  than  0.992  fine . 

Over  0.992  fine . 

288, 710. 47 

Total  domestic  purchases.. 
Foreign  coin . . . 

298, 008. 12 
122, 741.45 
17, 477.  78 
211,388.  61 
170, 690. 06 

179, 643.00 
C,  407. 39 
910, 521.  67 

657, 242. 36 

430,  927.  08 
53, 115. 10 
676,  750. 03 

6. 19 
1.41 
7,846.87 

Foreign  bullion,  crude . 

203, 089. 80 

Foreign  bullion,  refined . . 

Jewelers’  bars . . 

204, 330.  78 

9, 627. 31 

469,421.45 

8, 085. 52 

Total  deposit  purchases . 

820, 306. 02 

1, 300, 902.  84 

869, 959. 47 

1, 630, 213. 66 

15, 939. 99 

REDEPOSITS  PURCHASED 

Domestic  coin . 

2, 264. 34 

589.  47 

842.43 

Bars  stamped  by  U.  S.  Government. 
Surplus  (recoveries) . 

11,861.10 

412.  72 

887.41 

6,  712. 38 

6, 515. 32 

Total  redeposits  purchased.... 

Total  purchases . 

14, 125. 44 

1, 002. 19 

1, 729.84 

13,227.70 

834, 431.  46 

1, 301, 905.  03 

871,689.31 

1, 643, 441. 36 

15, 939. 99 

REDEPOSITS  TRANSFERRED 

Domestic  coin  from  Treasury.... 

1,315,351. 12 
958,899.71 

151,747.08 

94,  060*76’ 
25.00 

293, 120. 93 

~ 

Refined  bars . 

Unrefined  bars . 

Proof  bullion . 

.............. 

95, 457.’ 04* 

185,’ 391  .’62' 
250.00  . 

Domestic  assay  coins . 

308. 35 

. 

Total  redeposits  transferred... 

DEPOSITED  IN  TRUST  BY  OTHER 
GOVERNMENTS 

TJ.  S.  Government  bars . 

2, 274, 559. 18 

245, 832. 84 

388,577.97 

185,641.02  . 

47. 07 
2,316, 142. 54 
199, 445. 62 

— 

Domestic  refined  bullion . 

Foreign  refined  bullion . 

- - 

Total  deposited  in  trust 

Grand  total,  fine  ounces . 

Value: 

Cost  of  purchases . 

2, 515, 635. 23 

. 

“  - 

6, 624, 625.  87 

1, 547, 737. 87 

1,260,267.28 

1, 829, 082. 38  15, 939. 99 

$066, 108. 17 
2, 737, 213. 78 

384,783.89 

738, 981. 02 

1, 821, 483. 27 

$885, 115. 26 
273, 481. 19 

715. 61 

1,798,185.00 

210, 591. 35 

$594,189.27  : 
469, 815. 59 

$1,016,384.15  $10,779.69 
185,554.40  _ 

Cost  of  bullion  transferred.. 

Coining  value  of  standard  dollar 
bullion  purchased . 

Coining  value  of  subsidiary  bul¬ 
lion  purchased . 

1,203,806.43 

406,377.45 

Subsidiary  coining  value  of  pur¬ 
chased  and  transferred  do¬ 
mestic  coin . 

2, 271, 907. 88 

22, 035. 58 

ADDENDA 
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the  fiscal  year  ended  J  une  SO,  1925 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Deposits  of  gold  at  United  States  mints  and  assay  offices  since  1873 


Character  of  gold  deposited 


Fiscal  year  ended 
June  30 — 


Domestic 
bullion, 
including 
domestic 
refinery 
product 
from  foreign 
ores,  etc. 


Domestic 

coin 


Foreign 

bullion 


Foreign 

coin 


Surplus 
bullion, 
grains, 
jewelers' 
bars,  old 
plate,  etc. 


Total 


1873- 

1874- 

1875- 

1876- 

1877- 

1878- 

1879- 

1880- 
1881- 
1882- 
1883- 
18S4- 

1885- 

1886- 

1887- 

1888- 

1889- 

1890- 

1891- 

1892- 

1893- 

1894- 

1895- 

1896- 

1897- 
189S- 

1899- 

1900- 

1901- 

1902- 

1903- 

1904- 

1905- 

1906- 

1907- 

1908- 

1909- 

1910- 

1911- 

1912- 

1913- 

1914- 

1915- 

1916- 

1917- 

1918- 
1919.. 

1920. 

1921. 

1922. 

1923. 

1924. 

1925. 


Total. 


$28, 868, 570 
29,736,388 
34,  266, 125 
37, 590, 529 
43, 478, 104 
48,075,124 
38,549, 706 
35, 821, 705 
35,815,037 
31, 298, 512 
32,  481, 642 
29, 079, 596 

31,  5S4, 437 

32,  456,494 
32, 973, 027 
32, 406, 307 
31,  440, 779 
30,474, 900 
31,555,117 
31,961, 546 

33,  286, 168 
38,  696, 951 
44, 371, 950 

53.910. 957 
60,  618,  240 
69,881,121 
76,  252,  487 
87,  458, 836 
92, 929, 696 
94,  622, 079 
96,  514,  298 
87, 745, 627 

101,  618,  315 
103, 838,268 
114, 217, 462 
111,  735,878 
119, 727,439 
104, 974, 559 
120,910,247 
119, 338, 150 
118, 504, 953 

113.278.957 
119,  217, 239 
120,722,159 
204, 355, 339 
101, 416, 485 

S3, 350,336 
106, 416,  689 
72,  714,  480 
69, 746, 328 
74, 102, 007 
81,777,074 
78,677,663 


$27,116,948 
6, 275, 367 
1, 714,311 
417, 947 
447, 340 
301, 022 
198, 083 
209, 329 
440,777 
599,  357 
374, 129 
263, 117 
325,210 
393, 645 
516,985 
492, 513 
585, 067 
655, 475 
583, 847 
557, 968 
792,  470 
2, 093,615 
1, 188, 258 
1,670,006 
1,015,314 
1, 187, 683 
1, 158, 308 
1,389,  097 
1, 116, 180 
1,  488,  448 
960, 908 
2,159,818 
3,  404,967 

1,  514,  291 
2, 754,  283 
3,989, 773 
3,  432,  2S8 
3,603,140 
2, 949, 199 
3,  496, 769 
1,846,880 
4, 719, 876 
4,209,612 

2,  522,  290 
1,906, 126 
6,  431,  236 

24,  521, 645 
5,079, 373 
1,887,929 
2, 491,089 
2, 340, 594 
3, 008, 442 
1,812, 398 


$426, 108 
3, 162, 520 
739,  440 
1, 141, 906 
1,931,163 
2,068, 679 
1,069, 797 
21,200,997 
37, 771, 472 
12,783,807 
4, 727, 143 
6, 023, 735 
11, 221,847 
4, 317, 068 
22, 571, 329 
21, 741, 042 
2, 136,  517 
2, 691, 932 
4, 054, 823 
10, 935, 155 
2,  247, 731 
15,614,118 
14, 108,  436 
6,  572,  390 
9, 371,  521 
26, 477,370 
30, 336, 560 
22, 720, 150 
27, 189, 659 
18, 189,  417 
16, 331, 059 
36, 802,  224 
17, 645, 527 
36, 317, 865 
36, 656, 546 
71, 774, 351 
16, 021,  521 
15, 761,852 
35, 673, 116 
20,914,227 
31,985, 879 
18, 978, 572 
22, 881, 854 
91,099,  419 
571, 448, 086 
153, 405, 687 
34, 568, 599 
78, 021, 260 
509,  493,  374 
346, 479,  206 
192,  071,  404 
276,  706, 141 
83, 062, 092 


9, 313, 882 
1,111, 792 
2,111,084 
2,093,261 
1, 316, 461 
1,498,820 
40,  426, 560 
55, 462, 386 
20,  304, 811 
6,906, 084 
9, 095,  462 
7, 893, 218 
5, 673, 565 
9,  896,  512 
14, 596, 885 

4,  447,  476 

5,  298, 774 
8,  256,  304 

14,  040, 188 

6,  293,  296 
12, 386, 407 

2,  278,614 

3,  227,  409 
13, 188, 014 
47,  210, 078 
32,  785, 152 
18, 834, 496 
27, 906,  489 
13, 996, 162 

8, 950,  595 
46, 152, 784 
15, 141,  678 
6, 648,  512 
17,  221, 252 
13, 684,  426 
1, 034,378 
405,226 
10, 066, 643 
2, 155, 233 
2,  732,  439 
3,261, 967 

15,  420,  256 
271,  541, 705 
124,111,619 

40,  422, 147 
15,268 
29, 003, 844 
76,813, 705 
123,967, 764 
48, 033, 348 
116, 698, 431 
34,  418, 655 


$774, 218 
654, 354 
724,626 
681, 819 
837,911 
907, 932 
937, 751 
1, 176,  506 
1, 343,  431 
1, 770, 166 
1,858, 108 
1, 864, 769 
1, 869,  363 
2, 069, 077 

2,  265,  220 
2, 988, 751 

3,  526, 597 
3,  542,  014 
4, 035,710 
3,  636,  603 
3, 830, 176 
3, 118, 422 
3,  213,809 
3, 388, 622 
2,810,249 
2, 936, 943 
2, 964,  6S4 

3,  517,  541 
3, 959,  657 

4,  284, 724 
4,  247, 583 
4,  892, 931 
5,568,483 

4,  790,  558 
5, 731, 112 
6,  231,  547 

5,  341,  604 

5,  626,  331 
5, 783,886 

6,  025,  502 
6, 061,  727 
6, 057, 184 
5,  748, 959 
6, 330,  201 
8, 046,828 
7,812, 167 
8, 907, 516 

10, 989, 866 

12,  798, 620 
14,  300, 128 
12,834,532 

13,  242,  795 
13, 194,  277 


$57, 704, 386 
49,142,511 
38, 556, 294 
41,943,285 
48, 787, 779 
52, 669,218 
42,  254, 157 
98, 835, 097 
130, 833, 103 
66, 756, 653 
46,  347, 106 
46, 326, 679 
52, 894, 075 
44, 909, 749 
68,  223, 073 
72,  225, 498 
42, 136, 436 
42, 663, 095 
48,485,801 
61, 131,  460 
40, 449, 841 
71,909,513 
65, 161, 067 
68, 769,  3S4 
87, 003, 338 
147, 693, 195 
143,  497, 191 
133, 920, 120 
153, 101, 681 
132, 580,  S30 
127, 004,  443 
177, 753, 384 
143, 378, 970 
153,  109,  494 
176, 580, 655 
207,  415, 975 
145,557, 230 

130. 371. 108 
175,383,091 
151,929,881 
161, 131, 878 
146,  296,  556 
167, 477,920 
492, 215, 774 
909,867, 998 
309, 487, 722 
151, 363, 364 
229,511, 03S 

673. 708. 108 
556, 984, 515 
330, 151, 885 
491,  432, 883 
211, 165, 085 
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Deposits  of  silver  at  the  United  States  minis  and  assay  offices  since  1873 


Fiscal  year 
ended  June 
30- 


1873  . 

1874  . 

1875  . 

1876  . 

1877  . 

1878  . 

1879  . 

1880  . 

1881 . 

1882 . 

1883  . 

1884  . 

1885  . 

1886  . 

1887  . 

1888  . 

1889  . 

1890  . 

1891  . 

1892  . 

1893  . 

1894  . 

1895  . 

1896  . 

1897  . 

1898  . 

1899  . 

1900  . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . 

1906  . 

1907  . 

1908  . . 

1909  . . 

1910  . . 

1911  . . 

1912  . . 

1913.... 

1914  . : 

1915  . 

1916  . 

1917  . 

1918  . ; 

1919  . 

1920  . 

1921  . 

1922  . 

1923  . 

1924  . 

1925  . 


Character  of  silver  deposited 


Domestic 
bullion, 
including 
domestic 
refinery 
product 
from 
foreign 
ores,  etc. 


Domestic  coin 

| 

United 

States 

Ha¬ 

waiian 

Total . 


Fine 
ounces 
6, 619, 104 
8,370,649 
11, 729, 014 
18,  685, 953 
20, 967,  567 
22,  271,  284 
20, 832, 329 
24, 852,  680 

22,  025, 225 

23,  942,  987 
25, 336, 643 
24, 334, 752 

24,  943,  394 
25, 101,  639 
29,  293, 372 
28, 921,  649 
29,  606, 387 
29, 187, 135 
50, 607, 116 
56, 817, 548 
56, 976, 082 
15,  296,  815 

G,  809,  626 

4,  420, 770 
3, 914, 985 
2, 116,  690 

5, 584, 912 
4, 977, 978 
2, 466,  749 
1, 425, 060 

12,  523, 630 
9, 991,187 
4, 923,  655 
2, 398, 871 
20, 388, 163 
16, 114,  553 
5, 375,  389 
1, 547, 145 
3, 220, 236 

5,  635, 513 
3, 104, 347 
9,  752,  614 
7,  250,  205 
9,  346, 085 
7,  556, 359 

21,155, 924 
2, 669, 447 
5,  336, 184 
63,  540, 055 
51, 994, 780 
68,903, 846 
17,  690,  587 
1, 692, 032 


960, 606, 901 


Fine 
ounces 
37, 955 
45, 287 
10,984 
3,  753 
795, 375 
4, 930 
8, 205 
30, 395 
5,  652 
98,  669 
492, 668 
117, 589 
678,  741 
216, 015 
5, 848,  585 
1, 202, 177 
394, 346 
466, 302 
637,  652 
5,036,246 

5,346,912 
5, 012, 060 
3, 015, 905 
3, 170,  768 
2,  208, 953 
1, 243, 050 
6, 060, 986 
3,587,992 
2,  613, 570 
2, 275, 090 
2, 050,  225 
1, 923,  609 
1, 333, 595 
959, 568 
770,  269 
786,085 
659, 935 
548,  821 
393,  906 
458,  694 
280,  688 
589, 972 
491,028 
569, 510 
6,  240,  994 
8, 176,334 
456,283 
541,117 
507, 894 
1, 734,  696 
2, 367, 425 
1  492, 359 
1,  764,  224 


85, 764,043 


Fine 

ounces 


461,686 
148,  788 
3,  647 
3,895 


447 


99 

62 


100 


618,724 


Foreign 

bullion 


Fine 
ounces 
59, 877 
89, 474 
399, 240 

269. 835 
2, 284, 732 
4,  824, 919 

829. 836 
892, 826 

1, 014, 862 
1, 103,  408 
1, 414, 767 
1,  952, 731 
1,  627,  619 
1, 145, 017 
1, 127, 213 
1, 290, 390 
1,063,900 
1, 852, 155 
1,  767,908 
1, 556,  618 

1,  738,  711 
994, 901 

1, 362, 141 
680,  757 
626, 085 
209, 987 
716, 077 
1,088, 019 
1, 306, 149 
1, 152, 023 
1, 110, 463 
1, 361,  701 
1, 906, 410 
3, 162, 507 
2,552,003 
2, 963, 399 
2, 326, 847 
1, 162,  240 
799, 105 
957,  233 
624,  215 
527,  233 
2, 130, 138 
1, 860, 420 
2, 327,  785 
6, 780, 011 
1, 670, 071 

2,  205, 066 
2,158, 717 
1,  705, 424 
1,522, 320 

3,  296, 980 
2, 030, 099 


Foreign  coin 


Philip¬ 

pines 


For  re¬ 
coinage 


Fine 

ounces 


12, 567,137 
17,703,  766 
i  61,333 
4,  680, 791 
8, 870, 033 
7, 320, 312 
1, 391, 587 
621,800 
227, 295 
342, 289 
143,  873 
136,  247 
138, 067 
149, 198 
1,  911,  376 
618, 531 
225 


83, 582, 564 


36, 883, 860 


Other 


Fine 

ounces 

216. 171 
163, 748 
124,285 
109, 245 
189,  968 
265,541 
540, 349 
823, 515 
568, 038 
665,803 
979, 758 

1,534,  782 
867, 856 
628, 545 
271, 166 
67, 549 
328,276 
951, 162 

1, 970, 912 
349, 652 

505. 171 

522. 725 
15, 291 

150, 942 
101, 157 
6, 808 
19, 382 
44,704 
4, 250, 196 
29, 265 
21, 869 
1, 471,963 
92,995 
1, 287, 658 
282,612 
134, 974 
21, 917 
13, 295 
G,  040 
7, 934 
17, 010 
85,141 
383, 439 
204,  470 

816. 725 
7, 145,  336 
4,801,019 
4, 413, 248 

763, 075 
5, 219, 623 
198, 834 
113,  755 
182, 265 


Surplus 
bullion, 
grains, 
jewelers ' 
bars,  old 
plate, 
etc. 


44, 847,059 


Fine 
ounces 
141,235 
213, 524 
166, 104 
138, 096 
315, 354 
157, 356 
161, 347 
192, 866 
201, 251 
269, 825 
292,680 

306.310 
336, 981 
361,316 
396,  656 
485, 190 
502,223 
526,  270  | 
633, 073 
572, 661 
582, 728 
467, 958 
580,125 
604,386 
473, 756 
249, 468 
484,  751 
557,831 
567, 647 

575. 430 
627, 108 
652,015 

739.311 
632, 544 
636, 722 
648, 007 
520, 715 
460, 935 
495, 013 
540, 117 
577, 423 
572,  687 
536, 887 
698,026 
882, 893 
964, 626 

1,145, 067 

1,  274, 743 
830, 570 
746, 708 
768, 359 

880. 430 
895, 840 


28,  241, 143 


Total 


Fine 
ounces 
7, 074, 342 
8, 882, 682 
12, 429, 627 
19,  206, 882 
24, 552, 996 

27,  524, 030 
22, 372, 066 

26,  792,  282 
23, 815, 028 
26, 080,  692 
28, 516, 516 

28,  246, 164 
28,  454, 591 

27,  452, 532 
36, 930,  992 
31,  966, 955 
31, 895, 132 
32,983, 024 
55, 676,  661 
64, 332, 725 
65, 149,  604 
22, 194,  459 
11,783,088 

9, 027,  623 
7, 324, 935 
3, 826, 003 
12, 866, 108 
10, 256, 524 

11.204.311 
5, 456. 868 

16, 794, 981 
18,116, 400 
16, 703, 379 
8,  506, 376 
29, 310, 560 
29, 517, 051 
16, 225,115 
5, 124, 023 
5, 536, 100 
7,  827, 233 
4, 945, 972 
11,671,420 
10, 927,  944 
12,  816,677 
17,974, 016 
46, 133,  607 
11,360,  518 
13, 770,  583 

67.800.311 
61,401,231 
73, 760, 784 
23, 474,111 

6, 564,  460 


1, 240, 544,  294 


1  Spanish-Filipino  coins. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Domestic  coin ,  including  assay  pieces,  withdrawn  from 


Philadelphia 

San  Francisco 

Denver 

Denomination 

From 

Treasury 

stock 

Purchased 
over  the 
jounter  and 
issey  pieces 

Face  value 
$14,300.00 
590.00 
485.00 

From 

Treasury 

stock 

Pui  chased 
over  the 
counter 

From 

Treasury 

stock 

Purchased 
over  the 
counter 

GOLD 

Double  eagles . 

Eagles . 

Half  eagles . 

Face  value 
$226,460.00 
292, 190.00 
308,220.00 
15.00 
1,337.50 
56.00 

Face  value 
$120,400.00 
138, 330.00 
232, 720.00 

Face  value 
$29,860.00 
28, 570.00 
64, 572.50 

Face  value 
$46,680.00 
58,010.00 
118,465.00 

Face  value 
$2  920.00 
50.00 
40.00 

Quarter  eagles . 

Dollars . 

212.50 

16.00 

37.50 

265.00 

4.00 

5, 145.00 

20.00 

4.00 

Total  gold . 

828, 278.50 

15,603.50 

491,487.50 

123, 271.50 

228, 300.00 

3,034.00 

SILVER 

38.00 
855.00 
952.00 
946. 25 

132.00 

296.00 

195.00 

89.00 

622.00 
169.00 
189. 75 

Half  dollars . 

Quarter  dollars . 

740, 227.66 
893, 864. 75 
16.60 
337, 838.50 
155.55 
38.13 

149, 657.00 
48,053.25 

190. 928.50 

179. 149.50 

Dimes . 

783.66 

9.15 

.21 

27,483.00 

134.70 

77, 690.60 

210.90 

1.60 

3 -cent  pieces . 

Total  silver . 

1,972, 140.53 

3,583.61 

225,193.25 

846.70 

447, 768.60 

1,193.25 

NICKEL 

5 -cent  pieces . 

s-rAnt.  pieces 

117, 672.40 
92. 40 
191.01 

119.05 

8, 100.00 
16.47 

19, 352.00 

92.45 

l-cent  pieces . 

Total  nickel . 

117, 955. 81 

119.05 

8,116.47 

19,352.00 

92.45 

BRONZE 

2.ppi)t,  pieces 

107. 94 
38,380. 36 

1.18 

1,060.00 

1-cent  pieces . 

Total  bronze . 

178.85 

1,873.58 

131.92 

38,488.30 

178.85 

1,061.18 

1,873.58 

131.92 

COPPER 

1-cent  pieces . 

64.78 

Total  face  value . 

SUMMARY 

Gold  coins . . 

Silver  coins . . 

Nickel  coins . . 

.  2, 956, 927. 92 

19,485.01 

725, 858.40 

124,118.20 

697,294.18 

4,451.62 

Fine  ounces 
39,  757.048 
1,315,351.12 

Troy  ounces 
358,  792.00 

Fine  ounces 
\  752. 364 

2, 572. 69 

Troy  ounces 
370. 15 
1,555.47 

Fine  ounces 
23,544.893 
151,747.08 

Troy  ounces 
24,582.56 
10,391.10 

Fine  ounces 
5,900.747 
589.47 

Troy  ounces 

Fine  ounces 
10, 957. 887 
293,120.93 

Troy  ounces 
57, 597. 52 
18, 124. 28 

Fine  ounces 
145. 330 
842.43 

Troy  ounces 
278. 91 
1,276. 39 

Bronze  coins . . 

375,020.00 

Copper  coins... . 

2,099.00 

Goldjcoin, ^coining  value... 
Silver  coin,  subsidiary  coin¬ 
ing  value. 

Nickel  coin,  coining  value . 
Bronzejcoin,  coining  value. 
Copper^coin,  coining  value 

Loss  on  face  value: 

Gold  coin... . 

Silver  coin . 

Nickel  coin . 

Bronzo  coin.  . . 

Copper  coin . 

$821,851.11 
1,818, 352. 9<. 

110,964.81 
37, 502. 0( 
59. 9! 

L  $15,673.42 

)  3, 556. 51 

1  115.12 

)  175. 02 

7 . 

!  $486, 716. 13 
209, 776. 50 

i  7, 646. 20 

! . 

$121,979. 27 
814. 87 

$226, 519.64 
405, 212. 95 

17, 915.25 
1,811.51 

$3,004.26 

1,164.59 

86.  78 
127. 51 

6,427.31 
153, 787.  5- 
6, 990.9 
986.31 
4.8 

9  30.  OS 

1  27. 1( 

2  3.9: 

9  3.82 

1 . 

i  4,771.37 

1  15,416.75 

>  470. 27 

5  22.07 

1,292.23 

31.83 

1,780. 36 
42, 555. 65 
1,436. 75 
61.17 

29.74 

1  28. 66 
5. 67 
4.21 

>  Loss,  $30.33;  gain,  *1.67;  net  loss,  $28.66. 
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monetary  use  during  the  fiscal  year  ended  June  SO,  1925 


New  York 

New  Orleans 

Helena 

Seattle 

Total 

Purchased 
over  the 
counter 

Purchased 
over  the 
counter 

Purchased 
over  the 
counter 

Purchased 
over  the 
counter 

From 

Treasury 

stock 

Purchased 
over  the 
counter  and 
assay  pieces 

Grand  total 

Face  value 
$24, 980.  00 

Face  value 
$2, 500. 00 

Face  value 

Face  value 
$20.00 
10.00 
10.00 

Face  value 
>  $393, 540. 0C 

488, 530. 0C 
659, 405. 0C 
15.00 

Face  value 

>  $74, 580. 0( 

>  70,840.00 

)  133, 602. 50 

1  24. 0C 

Face  value 
)  $468, 120.  00 

)  559, 370. 00 

)  793, 007.  50 

)  49.00 

37,980.00 
61, 610.  00 
24.00 

3, 630.  00 
6, 885.00 

$10.00 

505.00 

70.00 

2.50 

6, 520. 00 
56.00 

»  1, 075. 0C 

1  54. 0C 

)  7,595.00 

1  110.00 

28.00 

2.00 

125, 127.00 

13, 087.00 

10.00 

42.50 

1, 548,066.00 

280, 175. 50] 

1  1,828,241.50 

170.00 

i  170.00 

1,  773. 00 

1, 773. 00 

1,080,812.50 

1,316.00 

1,082,128.50 

1, 121,067.50 

1, 225.  00 

1, 122,292.50 

16.60 

16.60 

443, 012. 10 

1, 128.  60 

444, 140.  70 

155. 55 

10.  75 

166.  30 

38. 13 

.21 

38. 34 

2,645,102.38 

5,623.56 

2, 650, 725.94 

145, 124. 40 
108. 87 
191.01 

211.50 

145, 335. 90 
108. 87 
191. 01 

— 

145, 424. 28 

211.50 

145, 635. 78 

109.12 

41,313.94 

310.  77 

109. 12 
41, 624. 71 

41,423.06 

310.  77 

41,  733. 83 

64.78 

64.78 

125,127.00 

13,087.00 

10.00 

42.50 

4^380, 080.  50 

286,321. 33' 

4, 666, 401.  83 

Fine  ounces 
5,987.947 

Fine  ounces 
625. 072 

Fine  ounces 
.  447 
.01 

Fine  ounces 
2.016 

Fine  ounces 

74, 259. 828 
1, 760,219. 13 

Fine  ounces 
13,414. 923 
4, 00-4  60 

Fine  ounces 

87, 674.  751 
1,764, 223. 73 

Troy  ounces 

Troy  ounces 

Troy  ounces 

Troy  ounces 

Troy  ounces 
440, 972. 08 
403,  535.  38 
2,099.00  . 

Troy  ounces 
649.06 
2,831.86 

Troy  ounces 
441,621. 14 

406, 367.  24 

2, 099.00 

$123, 781. 84 

$12,921.38 

$9.24 

$41.67 

$1, 535, 086. 88 
2, 433, 342. 44 

$277,311.08 
5, 535. 97 

$1,812, 397.96 

2, 438, 878.41 

" . - 

. . . 

. 

— 

136, 526. 34 
39,313. 51 
59.97. 

201.  91 
302.53 

136, 728. 25 

39, 616. 04 

59. 97 

1,345. 16 
— 

. 

165.62 

.76 

.83 

12, 979. 12 
211, 759.  94 
8, 897. 94 
1,069.54 
4. 81 

2, 864. 42 
87.59 
9.59 
8.  04 

15,843.54 

211,847.53 

8, 907.  53 
1,077.58 

4.  81 

. 

- . 

- - - 
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LOSSES  AND  GAINS  ON  WITHDRAWN  COIN 

The  loss  on  face  value  of  gold  coin  totaling  SI, 828, 241.50  with¬ 
drawn  from  circulation  during  the  fiscal  year  1925  was  $15,843.54, 
of  which  §2,924.86  was  reimbursable  from  the  appropriation  provided 
for  that  purpose.  The  loss  on  face  value  of  silver  coin  totaling 
S2, 650, 725.94  withdrawn  from  circulation  was  S21 1,847.53,  all  being 
reimbursable  from  the  appropriation  provided.  The  reimbursable 
loss,  provided  for  by  appropriation,  on  minor  coin  totaling  §187,434.39 
withdrawn  during  the  fiscal  year  was  $9, 985.11. 

Standard  silver  dollars  ( mutilated)  purchased  as  bullion  for  use  in  the  manufacture 
of  subsidiary  silver  coin ,  since  1883 


Fiscal  year 


Amount  Fiscal  year 


Amount  Fiscal  year 


-aonouni 


1SS3 . 

1884 . 

1555  . 

1556 

8,292 

1S88 .  14, 055 

Jg® .  31,042 

Jf91 .  10,800 

1892 . ,  42, 8S1 

jag .  iasoo 

.  15,055 


$621  1895 .  $18,580 

■ .  1896 . ,  2,034 

,850  1807 .  1, 89S 

.  1898 .  1,365 

s292  1899 .  1,734 

1,055  1900 .  1,341 

,042  1901 .  1)786 

,9/i  1902 . 1893 

'.soo  1903 . ;  1)777 

S,  SSI  1904 _  1  30J 

•■500  1905 . 

•,055  1906 .  A5q9 


1907 .  $l,  54S 


1908 

1909 

1910 

1911 

1912 

1913 

1914 
1915, 
1916 
1917. 

1915 


1,170 
1,293 
961 
1,320 
1,024 
4, 757 
785 
823 
1,092 
961 
1,029 


1919. 

1920. 

1921. 

1922. 

1923. 

1924. 

1925. 


Total. 


$1,031 
1, 164 
943 
2.447 
2,635 
1, 91S 
1,773 


212,671 


Recoinage  of  nneurren,  silver  coin,  including  silver  dollars,  since  ml 


Fiscal 

year 


1891. 


Face  value 


- 1  $910, 047 

Jgg .  7,118,603 


Value  of  new 
coin  pro¬ 
ducible 


1893  ■ 
1S94 _ _ 

1895.. .. 

1896.. .. 

1897.. .. 

1898.. .. 

1899.. .. 

1900.. .. 

1901.. .. 

1902.. .. 

1903.. .. 

1904.. .. 

1905.. .. 

1906.. .. 

1907 _ 

1908.. .. 

1909.. ... 


7.61S,  198 
7,184,472 
4,361,761 
4,627,142 
3, 197, 999 
6,109,772 
8,584,301 
5,261,070 
3,832,281 
3,333,437 
3,008.748 
2.828,385 
1, 964,476 
1,414,964 
1, 142, 1S4 
1,162,982  ; 

977,321  ; 


$861,680 
6,937,886 
7, 381, 290 
6,924, 753 
4,161,821 
4, 377, 25S 
3,048,862 
5,820,159 
8.098.485 
4,950,089 
3,613,022 
3, 141, 548 
2,829.891 
2,656,104 
1,839,219 
1,322,834 
1,004.826 
1, 086, 692 
912,300 


Loss 


$4S,367 
180, 717 
236,908 
259,719 
199,940 
249,  SS4 
149,137 
289, 613 
485,819 
310,981 
219,259 
191,889 
178,857 
172,281 
125,257 
92,130 
77,358 
76,290 
65,021 


Fiscal 

year 


1910. 

1911. 

1912. 

1913. 

1914. 

1915. 

1916. 

1917. 

1918. 

1919. 

1920. 

1921. 

1922. 

1923. 
1924.. 
1925. 


Total.. 


Face  value 


Value  of  new 
coin  pro¬ 
ducible 


Loss 


$814,362 
5S3, 538 
678. 45S 
414,035 
875,727 
730.33S 
„  848,566 
8, 849, 678 
,,  714.703 
•  1.681,292 
*  10,804.877 
•  746, 2S4 
2,571,425 
3, 508, 345 
2,224.110 
2,650,726 

113, 334, 610 


$758, 696 
544,539 
634,102 
388,026 
815,800 
678,792 
787,295 
8,627.860 
661,636 
1,638,954 
10,74S,  319 
702,116 
2.39S.  058 
3,272,750 
2,063,050 
2,438,878 


$55,668 
3S.999 
44,356 
26.009 
59,927 
51.546 
61.271 
221,  SIS 
53,067 

£§ 

lTfcJg 

235,595 
161,060 
211, 84S 


108,187,590  5,147,020 


23, 1918:  1919,  $1,000,000; 

DEPOSITS  of  FOREIGN  omr. 

Foreign  go,d  bullion  of  lhe  J  C0" 

of  the  T“lue  of  834,418, Gsl^elf3?6?’092  and  foreign  gold 

posited,  having  been  received 


coin 
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from  the  following  countries  during  the  fiscal  year  ended  June  30, 
1925: 


Country 


North  America: 

Canada . 

Mexico . - . 

Cuba  and  San  Domingo. . 

British  West  Indies . 

Central  America . 

South  America . - . 

Europe: 

Austria . 

France . 

Germany . 

Great  Britain . . 

Netherlands . 

Russia . . 

Spain . . 

Sweden . . 

Turkey . 

Asia: 

China . 

Japan...... — - - 

Siberia . 

Dutch  East  Indies . 

Syria . . . 

Other . - . 

Mixed  coin . 


Crude 

bullion 


Refined 

bullion 


$27,  503, 6S3 
633,914 
260 
10, 164 
975,392 
3, 114,  S07 


$240, 917 
11,824 


Coin 


77 


Total. 


2, 048,847 

. 5, 089 

9,593 

2,305 

633 


1,869,616 
2, 191 
35, 026, 126 
10, 127,821 


$3,420 
8, 436, 964 
5, 646 


331,279 


423, 224 
494 


365, 911 

2, 931,645 
35, 170 
22, 542, 555 
29,562 
2,877 
51 

21,767 

2,006 

13,808 

5,382 

2,619 


Total  coin¬ 
ing  value 


35,027,054 


19,271 


48, 035,038 


34,418,654 


$27,748,020 
9, 082, 702 
5,906 
10, 164 
975,392 
3,480,718 

2,931,645 
1,904,  786 
22, 544, 823 
35,055,688 
10, 130, 698 
51 

21, 767 
333,285 
13,808 

2,477,453 
3,113 
5, 089 
9,593 
2,305 
633 
19,271 


Total  fine 
ounces 


117,480, 746 


1,342,310 
439, 376 
286 
492 
47, 185 
168, 379 

141,818 
92, 145 
1,090,606 
1,695,819 
490, 072 
2 

1,053 

16,123 

668 

119, 846 
151 
246 
464 
111 
31 
932 


5,683, 131 


deposits  of  foreign  silver  bullion  and  coin 

Foreign  silver *  bullion 182,265 

—  June  30,  1925: 


Country 


North  America:  . 

Canada . _ 

Mexico . . . 

Central  America . . . 

South  America . * _ 

Europe:  Germany . 

Asia:  . 

China . . 

Dutch  East  Indies . . 

Java . *" . 

Siberia . -- . . 

Oceania:  New  Zealand . 

Africa: 


Mixed 


Egypt .  . 

Other .  . 

ted  coin . 


Total  fine  ounces. 

Total  subsidiary  value . 


Crude 

bullion 

Refined 

bullion 

Coin 

Total 

Total  sub¬ 
sidiary 
silver  coin* 
ing  value 
at  $1,384- 
per  fine 
ounce 

fine  ounces 

Fine  ounces 

Fine  ounces 

Fine  ounces 
223,065 

$308,367 

223, 065 
1,150,583 
43,987 
391, 934 
4, 936 

2,  538 
143 
208 

■**'ML388' 

2,959 

32,123 

1, 2SS,  327 
46,946 
635, 445 
4,936 

1,  <80,  99o 
64, 899 
878, 445 
6, 824 

. ;;;; 

2,538 

143 

208 

18 

3,509 

198 

288 

25 

18 

1,261 

17 

20 

*  * 

,  —  •  " 

. 9,"  439* 

1,261 

17 

20 

9,439 

1,  7io 

24 

28 

13,048 

1,818,710 
;  u  614,303 

211,388 

$292,225 

182,265 

$251,965 

2,212,363 

$3, 058,’ 393 

x  9  oifi  142.54  fine  ounces  of  domestic 
A  ionASited  in  trust  cilver  bullion  refined  abroad 

refinery  j^odu^  sUver  bars  for  use 

and  47.07  fine  ounces  U^ladelphia  for  other  governments, 
in  coinage  by  the  mint  at  r 
62600 — 25 1 - 6 
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Gold  and  silver  imports,  by  countries, 
[Compiled  by  Bureau  of  Foreign 


Gold 


Countries 

Coin 

Ore  and 
base 
bullion 

Bullion,  refined 

United 

States 

Foreign 

Total  gold 

EUROPE 

Dollars 

Ounces 

(troy) 

Dollars 

Dollars 

Dollars 

Dollars 

Bulgaria . 

'RYfl.npp. 

332 
98, 007 

68,633 

1,419, 572 

13, 753,114 

15,270,693 

Germany  _  _ 

102 

2,100 

1, 019 

8, 108 

11,227 

5,297 

5,297 

"IVTaltA  On7n  et.e 

973 

973 

N  etherlands _ _ _ 

f  1243,876 
l  733,861 
149 

5,041,364 
15,169, 371 

2, 976 

|  2,000 

6, 338, 211 

26,550,946 

Portugal 

2,976 

Spain 

63, 174 
220 

63, 174 
331,499 

Sweden . . 

16,026 
1,074, 561 

1, 570,796 

331,279 

22,230,222 

25,971,956 

United  Kingdom . 

73,888 

4,342, 130 

60 

2, 930, 633 

973,576 

4,665 

25,234,803 

NORTH  AMERICA 

Canada . 

375 

31, 288,037 

4,665 
621,667 
216,210 
171,918 
630, 782 
287,758 

Central  America: 

British  Honduras . 

Costa  Rica . 

30,033 

6,053 

4,029 

4, 425 
4,408 

621, 667 
125, 153 
83, 324 
88, 945 
91  OKI 

Guatemala . 

87, 600 
73, 500 

7,  736 

3,457 

Honduras . 

15,094 
534, 101 

Nicaragua . 

Panama . 

92 

1QA 

Salvador . 

VOX 

10 

J.  I/O,  OiU 

Mexico . 

Newfoundland  andLabrador 
West  Indies  and  Bermuda’ 
British— 

Bermuda _ 

Trinidad  and  Tobago 

4," 450, 446 

40,707 

821, 255 

1,421 

11, 122 

5, 284,' 244 

12, 700 

262, 332 

200 

200 

262,332 

utner  JontistL 

Cuba . 

Dominican  Republic 
Dutch . . 

3,329 

67 

440 

613 

13 

8,965 

12,628 

260 

6,  500 

21,066 

15,465 

36,957 

317 

Virgin  Islands  of  U.  R 
SOUTH  AMERICA 

Argentina.... 

Bolivia...  . 

Brazil . ~ . 

Chile .  . 

295 

908 

4SQ  QA7 

"242' 

4,"  997* 

13,841,243 

ou 

13,841.*8 

4,997 

502,758 

1,980,222 

916,741 

Colombia  . 

too,  04/ 
17  R7o 

649 
95, 074 
19, 134 

13, 411 

Ecuador .  . 

*  •  f  o  t  Z 

521  9Aa 

1, 962, 350 

Guiana:  . 

ZUo 

395, 535 

British.. 

Dutch . . 

1,967 

2,576 

39,744 

40, 674 

40,674 

53,102 

2,124,254 

Peru. .  “■ 

Uruguay .  . 

Venezuela...::;;;:::;;;:;;;- 

.  1.299,895 

53,102 
820, 564 

_ 

3, 795 

ASIA 

309, 174 

309, 174 

British  East  Indies- 
British  India . 

Straits  Settlements 

China..  . . 

Dutch  East  indies. . . 

-  1,846,' 164’ 

-  2, 359, 324 

675 
19, 221 

13^950* 
396, 136 

154,"  665' 
*'l,'665' 
”30,"o6o‘ 

. 

. 13^950 

2,396,965 

7  3S3 
34’ 985 
1,773,369 

£  rencn  inao-China 

Japan . . . 

Kwangtung . . . 

Philippine  islands.;;;;;;;;;;' 

OCEANIA 

British:  New  Zealand 

’7, *383' 
1, 678, 369 

464 

9,593 

. 47985" 

7fW  ROc 

95,000 

AFRICA 

*  <00,  006 

34 

707 

707,243 

British  South  Africa 

832 

-  1  QQA 

832 

r  rencn  Africa 

Portuguese  Africa;;;;;;;;;;* 
Total . 

1  United  States  mint  or  assi 

„  141 

755,704 

-  19, 288, 133 

*y  office  bars 

”53' 

4. 006, 225 

i,  162 

76,305,745 

14, 302, 999 

24,250,259 

17,092 

1  '  141 

755^ 

13^5 
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during  the  year  ended  June  SO,  1925 

and  Domestic  Commerce] 


Silver 

Coin 

Total  gold  and 
silver 

ure  auu  uaoc 

bullion 

Bullion,  refined 

United 

States 

Foreign 

Total  silver 

Dollars 

22,  516 

Ounces  {troy) 

Dollars 

Dollars 

Dollars 

Dollars 

22,516 

Dollars 

22,516 
97, 993 
15,465,974 
28,642 
18,  545 

97, 661 

97,661 

177  721 

17,560  . 
3,804 

195, 281 

2,763  . 

10,848 

17,415 

13  248 

13,  248 

973 

3,154  . 

3,154 

26,  554, 100 

715 

497 

497 

3, 473 

1 OO  QQA 

129  222 

434 

129, 656 

Iy2,  oou 

oao  1 

in  a^o 

10, 652 

«ytz,  i*»jl 
or  coi  m  t; 

370, 830 

5, 893 

3, 936 

11,442 

386,  212 

2o,  021,  uio 

3,513,652 

5, 775,572 

3,932,014 

557,087 

5, 175 

274,495 

8, 277, 248 

5, 175 
20, 175 
6,  .534 
1,221,925 
154, 025 
717,488 
10,  758 
45, 642, 152 

1,  502 

39,  565, 285 

9, 840 
641,842 
222,  744 

26, 743 
16 

1,620, 779 
l,  803 
1,028,997 

18, 175 

2,000 

180 

30,000 
10, 010 

y 

6, 336 
87,451 
142,425 
7,609 

11 

1, 104, 161 
1,218 
708, 859 

313 

372 

1,020 

1, 393, 843 
784, 807 
1,005,246 
10,758 
50, 926, 396 

16, 758 

19, 133, 167 

38,272,093 

26,084.657 

4,994 

419, 334 

1,502 

1, 502 

3,251 

3,251 

1,245 

10 

3, 451 
263,  577 

910 

625 

15, 475 
97,610 
431 
3,130 
44, 394 

15 

10 

773 

2 

30,000 

3, 130 

60, 653 

29,854 

7 

1, 140 

3 

105 

114 
3, 130 
44, 344 
529 

_ _ _ 

38,742 

5,  602 
529 

529 

403 
210, 635 

. 359’ 

. 244' 

. 

5,833 

4,042 

6, 236 
214,677 
244 

2,036, 393 

13, 847, 774 
215,  585 
5,241 
2,  539, 151 
2  117,334 

1,921, 196 
24, 118 

171, 109 
161,935 

115, 197 
109,560 
oo  mi 

6 

1,219 

137, 112 
54,076 

'970,817 

30, 843 

33, 348 

144 

209 

22,  U14 

93 

93 

144 

40, 767 
53,  246 
12,904,715 
15, 967 

144 

520,403 

5,000 

15, 635 

10, 780,461 
15  967 

10,203, 441 

771,933 

332 

*  642 

309,816 

946 

_ _ 

56, 530 
146 

56,  530 
14,096 
9  402-  941 

56, 530 

. I,' 729 

868,697 

. 32^882 

_ .  208 

. 221,' 970 

f  mm . 

. lM,*i08 

_  - - - 

4,247 
_ . 143’ 

: . 2,"  500 

. . 

5, 976 
1,019, 805 
143 

i . 35," 383' 

911 

A  4lU*rf  L 

3, 388,  722 
1,808 
7, 383 
34,985 
1,808,752 

708,154 

911 

1, 37( 
85: 
24, 73i 
169, 341 

37, 294, 31! 

L  _ 

|  . 150 

5  . 

1 

3  48,096,990 

- . 102 

r  32,774,586 

744, 140 

794,863 

1,376 
953 
24, 735 
169, 349 

71,607,902 

2, 208 
18,045 
24, 876 
925, 053 

205, 753,038 
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report  of  THE  director  of  the  mint 


Gold  and  silver  imports,  by  customs  districts , 

[Compiled  by  Bureau  of  Foreign 


Gold 

Customs  districts 

Ore  and 
base 
bullion 

Bullion,  refined 

Coin 

Total  gold 

United 

States 

Foreign 

ATLANTIC  COAST 

Dollars 

Ounces 

(trot/) 

Dollars 

Dollars 

Dollars 

Dollars 

1,0M,  814 

1,475,000 

88,950,886 

1,475,666 
|l2, 524, 748 

New  York . 

4,045, 673 

>243,876 

2, 131,657 

5, 041, 364 
44, 078, 525 

23, 260,  576 

GULF  COAST 

Florida _ 

New  Orleans 

157, 107 

82,826 
675, 718 

1,278 

23, 972 
16, 735 

23, 906 

479, 766 
341,489 

13,  500 

61 

194,513 

/ 

565,933 

1,022,207 

1,092 

13,299 

380 

10,189,067 

3,372,565 

5, 260, 177 

MEXICAN  BORDER 

Arizona . 

3,280 
5,000 
1, 092 

El  Paso . 

San  Antonio . 

PACIFIC  COAST 

Los  Angeles . 

13, 299 
380 

.  9,495,799 

.  2,879,545 

l 

770  970 

Oregon . . 

San  Francisco . 

19, 255 
27, 301 

274,971 

396,843 

493,020 

4, 489, 207 

289, 690 

6,735 

Washington . 

NORTHERN  BORDER 

Buffalo . 

Dakota . . 

-  If  i7  4  V 

.uuiutn  ana  oupenor  _ 
Michigan . 

Montana  and  Idaho. 

-  llvj  VJKJ6 

St.  Lawrence . 

1  91V7  1  fif» 

20,961,625 

973, 336 
240 

2!,  934, 961 

Vermont . 

-  ■*-»  ^0/ ,  loU 

Total . 

19  280 

4, 006, 225 

76, 305, 745 

14, 302, 999 

24,  250, 259 

134, 145, 136 

•  100 

ADDENDA 
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during  the  year  ended  June  SO,  1925 

and  Domestic  Commerce] 


Silver 


Ore  and  base 

Bullion 

,  refined 

Coin 

1 

bullion 

United 

States 

Foreign 

Total  silver 

Dollars 

Ounces  (troy) 

Dollars 

Dollars 

11, 515 

Dollars 

1QO 

Dollars 

11, 708 

R  GA(\  A7a 

5,840,476 

1V6 

Oy  Mvj  iiu 

18,635,5X2 

19,633,074 

13, 453, 609 

116,253 
3, 130 

30,000 

5,175 

1,119 

101,034 

32, 306, 408 
3, 130 

30,000 
5, 219 

1,228,321 

6, 114,  796 
11,  741, 307 

31 

25 

381, 836 
3,030,390 

1, 291,431 
4,  589, 954 
16, 601,327 

835, 847 
3, 079, 676 
11,333,682 

9,519 
4, 730 

2,  540 

405,085 

5,960,490 

2,835,765 

221, 826 
157,387 

151,015 
104, 736 

28, 836 
340,723 

6,  140, 341 
3,281,224 

34  74A 

9*9  A99 

176, 242 

210, 9SS 

Crx,  4*tO 

jLOOy 

6, 505 

280 

6, 785 
785 

785 

7  Q4fi 

7,946 

m  f  irlU 

567, 121 

5,147 

572,  268 

5, 345, 806 
2,537 

3,638,233 

1,533 

192,412 

274,022 

4, 104,667 
1,533 

37,294,313 

48,096,990 

32,774,586 

744, 140 

794,863 

71,607,902 

Total  gold  and 
silver 


Dollars 
11, 708 
6, 895, 290 
1, 475,000 

121, 257, 294 
3, 130 


30,000 
199, 732 


1,794, 254 
7,  137,003 
11,742,399 


13,299 

380 

16,329,408 
6,653, 789 


5,4il,  165 
6,^85 
785 
117,948 
572,268 

26, 039,628 
1»773 


205,753,038 
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report  of 


THE  DIRECTOR  OF  THE  MINT 


Gold  and  silver  domestic  exports ,  by  countries , 
[Compiled  by  Bureau  of  Foreign 


Gold 

Countries 

Ore  and  | 
base 
bullion 

Coin 

Bullion,  refined 

United 

States 

Foreign 

Total  gold 

EUROPE 

Dollars  | 

<3  /-v 

Dollars 

Dollars 

Dollars 

Dollars 

France 

i  68, 588 

1,413, 115 

39,950 

1, 453, 065 

Finland 

Germany.  _  _ 

26, 466 

547, 166 

86,370,000 

86,917,166 

Italy 

1,050,000 

560,000 

1,050,000 

5, 642,466 

1,  103,948 
617,431 
3,003,207 
23,200 

18,423,626 

Netherlands  _ _ 

i  246, 202 
153,403 

1 1, 564 

5,082, 466 
1,103,948 
32,331 
3,003, 207 

Poland  and  Danzig... . . 

Spain _ 7 _ 

585, 100 

Sweden . 

1  145, 920 

Switzerland . 

23,200 

50,000 

United  Kingdom . 

>890,035 

18,373, 626 

NORTH  AMERICA 

Canada . 

187,629 

>35,051 

721,463 

}  3, 658, 646 

4,811,000 

Central  America: 

Guatemala . 

Honduras . 

\  11, 865 

243, 262 

Salvador . 

Mexico . . 

West  Indies  and  Bermuda: 
British— 

Bermuda . 

*  39, 769 

820,584 

750,000 

4, 612, 173 

750,000 

5,432,757 

i  uiiviau  aliu  A  UUaKO 

Dominican  Republic . 

— 

_ _ m 

72,000 

72,000 

SOUTH  AMERICA 

. 

. . 

i 

• 

• 

• 

i 

i 

• 

• 

i 

• 

• 

Argentina . 

6,625,000 

90,000 

5,625,000 

95,227 

urnm 

Colombia . 

‘96,742 

1,999,878 

Ecuador . 

British . 

Dutch . 

• 

1 

1 

I 

1 

1 

1 

• 

1 

1 

1 

1 

• 

i 

i 

i 

* 

i 

i 

i 

i 

i 

i 

• 

15,00U 

Uruguay . 77 

Venezuela . 

•  i 

•  i 

•  * 

•  • 

*  i 

*  i 

*  • 

•  * 

•  i 

•  * 

•  • 
i  i 

. 

•  •  1 

1  1  1 

1  1  1 

1  ,  I 

1  1  1 

1  1  1 

1  1  1 

•  1  1 

1  1  I 

1  1  I 

1  I  I 

1  1  1 

650 

930,000 

2,060,010 

i  i 

•  i 

•  i 
i  i 
i  i 
i  i 
i  i 

•  i 
i  • 

•  * 
i  * 

•  • 

550 

930.000 

2,060,010 

ASIA 

British  East  Indies: 

British  India _ 

i1 3,168, 929 
\  11,407 

AK  4CQ  OOO 

Ceylon . 

Straits  Settlements.. 

China . 

Dutch  East  Indies...” 1 1 . 

Hongkong . 77771177 

Palestine  and  Syria. 

Philippine  Islands_.777777777 

OCEANIA 

OO,  *±00,  o28 

235,682 

}  660, 375 

245,000 
812, 898 

•  ”500,' '600' 

i 

•  it  * 

iii  i 

iii  i 

•  ••  • 

iii  i 

iii  i 

iii  i 

iii  i 

iii  • 

iii  i 

iii  i 

66, 349, 385 

245,000 

812,898 

""500, '600 

825,000 

•  • 
i  « 

•  i 

•  • 
i  * 

•  i 

•  i 

•  i 

•  i 

•  • 

•  i 

l  1 

... — ....... 

1  1  « 

,  «  1 

1  1  1 

I  1  1 

1  1  1 

1  1  I 

1  •  1 

,  1  1 

I  1  1 

1  «  I 

1  <  1 

•  10,918,155 
50,000 
825,000 

•  i 

■  i 

•  i 

•  i 

■  i 
i  i 
i  i 
i  i 

•  i 
i  i 

•  i 

British:  Australia.... 

I  * 

Jl  1,231  72^ 

25,460,203 

249, 973 

179, 040 

AFRICA 

Egypt . 

Total . 

1  12, 092 

}  1, 215, 000 

26, 925, 17* 

1  8, 643 

405,000 

^584^ 

1  United  States  mint  or  assi 

187 , 629 

ay  office  bars 

1  6.048,654 

124, 924, 499 

122, 213, 657 

247,325,785 

ADDENDA 


during  the  year  ended  June  30,  1925 

and  Domestic  Commerce] 
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Silver 

Ore  and  base 
bullion 

• 

Coin 

I 

Total  silver 

Total  gold  and 
silver 

Bullion, 

refined 

United 

States 

Foreign 

Dollars 

Ounces  (troy) 

64 

Dollars 

45 

Dollars 

Dollars 

Dollars 

45 

Dollars 

45 

64,880 
3,215 
\  1  227, 017 

44,858 

2,210 

152,101 

3,802,525 

44, 858 

1,497,923 

|— ...  — 

2, 210 

2, 210 

. 

3,954,626 

90,871,792 

j . p 

[  5, 682, 95b 

1,050,000 

50,395 

34,551 

5, 677,017 
1, 103,948 
617, 431 
3,003, 207 
23, 200 

_ .......... 

- - 

i 

i 

• 

i 

• 

• 

• 

i 

* 

• 

• 

i 

i 

• 

]  i  100,965" 

65,627 

18,085,678 

. 

18,151,305 

36,574, 931 

26, 565, 592 

1 

29, 350 

1  1  123, 580 

\  1,019,679 

87,063 

28,465 

lts 

876,955 

5,687,955 

732,077 

16,890 

4,500 

16, 890 
4,500 
750,000 

. 

5, 589, 242 

150 

150 

150 

1 

• 

1 

1 

1 

1 

1 

1 

• 

1 

« 

l 

1 

1 

• 

72,000 

j . 

......... - 

118,500 

- . . 

118,  500 
90,000 

i 

• 

• 

i 

• 

• 

* 

• 

i 

* 

i 

t 

• 

• 

1 

1 

• 

1 

1 

1 

1 

1 

1 

• 

1 

1 

1 

• 

2,300 

5, 627, 300 

• 

i 

i 

■ 

* 

i 

i 

i 

i 

i 

i 

i 

i 

3,272 

2,  *5UU 

. 6, ’035* 

95, 227 
2, 005, 913 

J — IIZIIIIIII 

i  8, 804 

1,500 

1,081 

it  ii 
«i  •• 
ii  ii 
it  ii 
it  ii 
ii  it 
ii  ii 
ii  it 
■  I  ii 
ii  ii 
it  ii 

ii  ii 
ii  ii 

•  i  iii 

ii  iii 
ii  iii 
ii  iii 
ii  iii 
ii  iii 
ii  iii 
ii  iii 
ii  iii 

•  i  iii 
ii  iii 
ii  iii 
ii  iii 
ii  iii 

1,081 

15,000 

1,081 
550 
930,000 
9  ftfin  nio 

. . 

3  391.311 

•  i 

•  i 

• 

i 

i 

t 

i 

i 

i 

• 

• 

i 

i 

i 

• 

i 

i 

• 

• 

i 

• 

• 

i 

• 

i 

• 

50,205,633 

vWf  vlU 

116, 555,018 

I-***--. 

/  »  4, 947, 154 

68,355,607 

!  '*""27^170^660 

I . 1, "245, '24!; 

46,814,322 

i§,‘7i5,'345' 
j . 856,‘058 

1  1  GO  till 

I  lt»  1  1  1  I 

•  ivH  1  1  1  1 

i  i  -r  i  i  i  i 
i  ICO  i  i  l  l 

II  1  1  1  1 

II  till 

II  (III 

II  till 

•  1  till 

II  till 

•  i  i  i  i  i  • 

•  •  i  i  i  •  i 

•  •  i  i  i  i  i 

•  i  i  i  i  •  i 

•  i  i  i  i  i  • 

i  i  i  •  i  i  i 

•  i  •  i  i  i  • 

•  i  i  i  i  i  j 

I  I  1  1  1  1  V 

•  I  1  1  1  1  1 

1  1  1  I  1  1  1 

1  1  1  1  I  I  1 

1  I  1  1  1  1  1  1 

1  1  1  1  1  1  1  1 

'■'"ii,*749,"523" 
. 856,058* 

245,000 
812,898 
18, 749,  523 
500,600 
11,774,213 
50,000 
825,000 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

• 

I 

1 

1 

1 

1 

1 

• 

1 

• 

26, 925, 176 

20,350 

1  135,570,489 

92,793,187 

359,168 

1  I 

1  1 

1  1 

1  1 

1  1 

1  1 

1  1 

1  1 

1  1 

1  1 

1  I 

1  I 

1  1 

93,181,705 

584,040 

340,507,490 
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beport  of  the 


director  of  the  mint 


Gold  and  silver  domestic  exports,  by  customt 

[Compiled  by  Bureau  of  Foreign 


/ 

Gold 

Customs  districts 

Ore  and 
base 
bullion 

Bullion,  refined 

Coin  • 

Total  gold 

United 

States 

Foreign 

ATLANTIC  COAST 

Maine  and  New  Hampshire  - 

Dollars 

Ounces 

(troy) 

Dollars 

Dollars 

10 

Dollars 

Dollar* 

10 

i1 4, 743, 715 
49,965 

1,032,821 

}l02,876,0S3 

26,000 

228,498 

1,015,095 

10,000 

201,864,906 

26,000 

228,498 

1,015,095 

10,000 

3,689 

32,600 

5,000 

39,015,686 

1, 509,68s 

807,995 

16, 673 
6,475 
2,766,671 
16,799 

GULF  COAST 

MEXICAN  BORDER 

A  ri  7  fin  ft  _ 

El  Paso  - _ 

San  Antonin 

PACIFIC  BORDER 

Alaska  _ 

3,689 

Hawaii _ 

32,600 

5  000 

Los  Angeles _ 

San  Francisco _ _ _ 

1 1, 208, 058 
99 

i  1  34, 922 
\  4, 199 

J  1 30 

\  391 

312 
6,147 
J  199 

l  717 

24, 97a  951 
2,080 

718,769 
85,706 
625 
8, 04S 
6,475 
126,223 
2,069 
14,730 

14,044,735 

1,323,668 

[  3,520 

8,000 

Washington _ 

183,940 

NORTHERN  BORDER 

Buffalo _ _ 

Dakota . . 

Michigan . 

St.  Lawrence . 

2,640,448 

Vermont. . 

. 

Total . 

187,629 

6,048,654 

124,924,499 

122,213,657 

247,325.785 

J  United  States  mint  or  assay  office  bars. 


«  \ 


,v.i  , 


ADDENDA 


77 


districts,  during  the  year  ended  June  SO,  1925 

and  Domestic  Commerce] 


Silver 


Ore  and  base 
bullion 


Dollars 


29, 350 


29,350 


Bullion,  refined 


Ounces  (troy) 


Dollars 


i  607, 888 
>  5, 056, 923 
93, 298, 594 


386,456 
3, 462, 973 
63, 932, 334 


1  227, 017 
35, 236, 808 


1  123, 580 
808,475 

100 

£,"125" 
209, 979 


135, 570, 489 


152, 101 
24,040, 183 


Coin 


United 

States 


Dollars 


152,828 


21,390 


1, 910 
86, 800 
3,775 


64,000 


19, 023 


87,063 
588,  257 

70 

. 810" 

142,940 


92,793, 187 


9,200 

242 


359, 168 


Foreign 


Dollars 


Total  silver 


Dollars 


386,456 
67, 548, 135 


21,390 


1,910 

86,800 

3,775 


216, 101 
24, 040, 183 
48, 373 


675,320 

70 

’"16, "616’ 
143, 182 


93, 181,705 


Total  gold  and 
silver 


Dollars 

10 

386,456 

269,413,041 


47,390 


230, 408 
1, 101, 895 
13, 775 


3, 689 
32,600 
221, 101 
63, 055, 869 
1, 558,061 


1,483,315 

16, 743 

6,475 

2,776,681 

159, 981 


340,507,490 


78 


report  of 


THE  DIRECTOR  OF  THE  MINT 


Gold  and  silver  foreign  exports,  by  countries 
[Compiled  by  Bureau  of  Foreign 


Countries 

% 

Gold 

Ore  and 
base 
bullion 

Bullion,  refined 

Coin 

Total  gold 

United 

States 

Foreign 

EUROPE 

\  n  stria 

Dollars 

Ounces 

(troy) 

Dollars 

Dollars 

Dollars 

Dollars 

dArm  An  v 

Poland  and  Danzig 

Sweden 

United  Kingdom _ 

NORTH  AMERICA 

Canada . 

1 

21 

970 

991 

Central  America:  Guatemala. 

Mexico . 

328,974 

328,974 

Newfoundland  and  Labrador- 
West  Indies: 

British— Trinidad  and 

Tobago . 

_J 

Cuba . 

SOUTH  AMERICA 

Argentina . 

Brazil . . . 

6, 200 
82, 397 
4,896 

6,200 

82,397 

4,896 

Colombia . 

Peru. . 

Uruguay . 

2,290 

978, 165 

2,290 

978,165 

ASIA 

British  East  Indies:  British 

India . 

China . 

. 

i  i 
i  1 
i  t 
•  < 
i  i 
i  • 

•  i 
f  l 
l  i 

•  i 
i  i 

•  f 

rp.fnl 

• 

i 

i 

i 

i 

t 

i 

t 

• 

i 

i 

« 

. 

------------ 

... - ... — 

- - 

i  otai . 

1 

21 

1,403,892 

1,403,913 

during  the  year  ended  J  une  30,  1925 

and  Domestic  Commerce] 
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Silver 

Bullion, 

Coin 

Total  gold  and 
silver 

vji6  Slid  Ucwt 

bullion 

refined 

United 

States 

Foreign 

Total  silver 

Dollars 

Ounces  (troy) 
50, 081 
225,860 

Dollars 
35,025 
153, 160 

Dollars 

Dollars 

Dollars 
35,025 
153, 160 

Dollars 

35,025 

153, 160 

836,284 

836,284 

836,284 

650 

650 

650 

3,864, 174 

139 

2,637,314 

104 

3,917 

2, 641,  231 

2,641,231 

w 

832, 937 

833,041 

834,032 

7,000 

7,000 

7, 000 

1, 770,051 

1,770,051 

2, 099, 025 

178 

178 

178 

11, 292 

11,292 

11,  292 

•  •  *  -  ------ 

1, 232 

1, 232 

1, 232 

6,200 

-  ---  —  -  -  “ 

. . . . 

82, 397 
4, 896 

•  • 
i  • 
i  i 
■  • 

•  i 

•  i 

•  » 

•  i 

•  i 

•  i 
i  i 

•  i 

•  i 

•  i 

. 

— 

... 

— ------ 

98,600 

98,600 

2,290 

6, 739, 876 
6,224,489 

4, 598, 121 
4, 262, 285 

QQ7  Q70 

ii.ooo 

4, 598, 121 
4, 273, 285 
387,872 

5, 576, 286 
4,273,285 
387,872 

572, 867 

17,677,486 

oo/»  Ol " 

12,073,881 

v*”“ - - 

3, 573, 141 

15,647,022 

17,050,935 

9 
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report  of  the  director  of  the  mint 

Gold  and  silver  foreign  exports,  by  customs 

[Compiled  by  Bureau  of  Foreign 


Gold 

Customs  districts 

Ore  and 
base 
bullion 

Coin 

Bullion,  refined 

United 

States 

Foreign 

Total  gold 

ATLANTIC  COAST 

Dollars 

Ounces 

{troy) 

Dollars 

21 

Dollars 

Dollars 

Dollars 

21 

Maine  and  New  Hampshire .. 

1,073,948 

1,073,948 

GULF  COAST 

MEXICAN  BORDER 

* 

328,974 

328,974 

PACIFIC  COAST 

W  ashington 

595 

595 

NORTHERN  BORDER 

Buffalo _ _ _ 

20 

20 

Dakota _ 

275 

275 

Vermont . 

* 

80 

Total . 

1 

21 

1,403,892 

1,403,913 

% 
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districts,  during  the  year  ended  June  SO,  1925 

and  Domestic  Commerce) 


Silver 


Ore  and  base 
bullion 


Dollars 


Bullion,  refined 


Ounces  {troy) 
139 

10,626, 860 


Dollars 

104 

7, 254, 811 


Coin 


United 

States 


Dollars 


Foreign 


Dollars 
1, 597 
957, 743 


Total  silver 


Dollars 
1, 701 
8, 212, 554 


Total  gold  and 
silver 


Dollars 

1,722 
9, 286, 502 


1, 232 


1,232 


1,232 


7, 


050,487 


4, 818, 966 


927,202 
565,500 
277, 349 


927,202 

565,500 

277,349 


1,  256, 176 
565, 500 
277,349 


11,000  4,829,966 

151, 477  151, 477 


4, 829,966 
152, 072 


285,  507 
72,958 

88,139 

123,290 
110, 147 


285, 507 
72, 958 

88, 139 

123,290 
110, 147 


285, 527 
73, 233 

88, 139 

123,290 
110,227 


17,677, 486 


12,073,881 


3,  573, 141 


15, 647,022 


17,050,935 


82 

Summary 


report  of  the  director  of  the  mint 

of  imparls  and  exports  of  gold  and  silver  during  the  year  ended  June  SO, 


Qold 


Description 

Imports 

Exports 

Domestic 

Foreign 

Total 

Dollars 

19, 286, 133 
76,305,745 

14,302,999 

24,250,259 

Dollars 

187,629 

124,924,499 

122,213,657 

Dollars 

Dollars 

187,629 

124,924,520 

122,213,657 

1,403,892 

21 

Coin: 

United  States 

1,403,892 

Total  . 

134, 145, 136 

247,325,785 

1,403,913 

248,729,698 

Description 

Silver 

Imports 

Exports 

Domestic 

Foreign 

Total 

In  ore  and  base  bullion  _  _ _ _ 

Dollars 

37,  294, 313 
32, 774, 586 

744, 140 
794,863 

Dollars 

29, 350 
92,793, 187 

359, 168 

Dollars 

Dollars 

29.350 

104,867,068 

359, 168 
3, 573, 141 

Bullion,  refined _ _ _ _ _ _ _ 

12, 073, 881 

Coin: 

United  States _ 

Foreign . 

3, 573, 141 

Total . . 

71, 607, 902 

93, 181,705 

15, 647, 022 

108,828,727 

Imports  and  exports  of  United  States  gold  coin,  by  fiscal  years,  since  1870 


Fiscal  year  ended 
June  30— 


1870.. 

1871.. 

1872.. 

1873.. 

1874.. 
1875. 

1876.. 

1877. 

1878. 

1879. 

1880. 
1881. 
1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 


Imports 


,  (:. 

$7, 325, 783 
3, 654, 859 
18,207,559 
7,577,422 
4,796,630 
8,112,265 
3,824, 962 
3,352,090 
1,687,231 
5,862,509 
5, 181, 513 
1,403, 619 
1,949,552 
2,824,146 
15,432,443 
6,074,899 
30, 790, 892 
10, 752, 673 
10,189,614 
57, 728, 797 
40, 593, 495 
7, 779, 123 


Exports 


$12, 768, 501 
55,491, 719 
40, 391, 357 
35, 661, 863 
28, 766, 943 
59, 309, 770 
27, 542,861 
21,274,565 
6,427,251 
4,120,311 
1,687,973 
1,741,364 
29, 805, 289 
4,802,454 
12,242,021 
2, 345, 809 
5, 400, 976 
3, 550, 770 
3, 211,399 
4, 143, 939 
3, 951, 736 
67,704,900 
42,841,963 
101.844.0S7 
64,303,840 
55,096, 639 
77, 789, 892 
23, 646, 535 
8,402,216 
27,419,737 


Fiscal  year  ended 
June  30 — 


1900.. 

1901.. 

1902.. 

1903.. 

1904.. 

1905. . 

1906 .. 

1907 .. 

1908.. 

1909.. 

1910.. 

1911.. 

1912.. 

1913.. 

1914.. 

1915.. 

1916.. 

1917.. 

1918.. 

1919.. 

1920.. 

1921.. 

1922.. 

1923.. 

1924. 

1925. 


Imports 


$8, 659, 856 
3,311, 105 
3,870,320 

I,  519, 756 
5, 780, 607 
2,236,399 

35,251,921 
44,445,402 
44, 929, 518 
4, 642, 690 
2, 050, 563 
6,041,646 
6,283,968 
13,941,240 
26, 048, 859 
101,091,873 
59, 722, 083 
62, 343, 536 
7, 790, 279 
10, 425, 726 

II, 688,618 
29, 537, 408 
19, 184, 697 
27,745,568 
26, 05S,  570 
14, 302, 999 


Exports 


$30, 674, 511 
8,425,947 
9,370,841 
18, 041,660 
15,682,424 
54,409,014 
20, 573, 52 
22,632,283 
28,246, 1<0 
66,126,869 

S6, 329, 314 
20,651.2^6 
25,677,3 <8 
at  238,021 
6o!  997, 030 

124,536,901 

45,112,^ 

235,595,285 

129,626.31- 

96,051,598 

344.823,107 

107,572,831 

gJSS 

122.213,657 
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Gold  imports  and  exports  of  the  United  Stales,  with  net  movement,  by  calendar 

years,  since  187 8 


REPOET  OP  THE  DIRECTOR  OF  THE  MINT 


84 

Silver  imports  and  exports  of  the  United  States,  with  net  movement,  by  calendar 

years,  since  1873 


Calendar  year 


1873. . 

1874. . 
1875- . 

1876.. 

1877.. 

1878.. 

1879.. 

1880.. 
1881.. 
1882 .. 

1883.. 

1884.. 

1885.. 

1886.. 
1887.. 
1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 

1915. 

1916. 

1917. 

1918. 

1919. 

1920. 

1921. 

1922. 

1923. 

1924. 


Total. 

Net  export.... 


Exports 


Excess  of— 


Domestic 


Foreign 


Total 


Imports 


Exports  over 
imports 


Imports  over 
exports 


$31, 521,153 

24.983. 667 
31, 524, 181 
19, 262, 777 

22. 758. 358 
12, 745, 218 
14, 878,315 

7, 287,372 
13, 265, 321 

11.659.947 

14.690.358 
18, 437, 126 
21,992, 328 
16, 251, 727 
19, 728, 967 
22, 646, 792 
27, 191, 679 
16, 098, 189 
12,919,905 
20, 358, 836 
31,756,934 
39, 410,334 

46. 877. 371 
57,311,808 
51, 101, 103 
48,019,718 
50, 515, 504 

59. 272. 668 
51, 657, 057 
45, 379, 134 
33,458,395 
40, 223, 271 
43, 148,  796 
51, 686, 164 

50. 150. 372 
50, 695, 771 
55, 807, 233 
53, 644,  783 
59, 886, 030 
66, 984,  238 
59, 604,  289 
47, 843,  662 
47, 467, 235 
64,985,637 
77,  726, 074 

239, 972, 503 
207, 765, 243 
85,  016,  071 

24. 502. 947 
25, 457, 915 
40, 387, 198 
91, 160, 389 


$6, 555, 054 
4,594,317 
4, 365, 386 
5, 859, 959 
6,471, 071 
5, 464,  034 
6,993, 237 
4, 637, 059 
3, 797,953 
5, 657, 108 
10,399, 061 
11,431, 622 
11,288,214 
10, 803, 629 
7,926,021 
7, 233,613 
13, 502, 551 
10, 441, 600 
14,772, 974 
15, 616, 998 
14, 531, 787 
7, 633, 871 
7, 336, 441 
6, 805, 745 
7, 655,658 
5, 877, 036 
2, 946,233 
6, 948, 996 
3, 981, 301 
3, 893, 820 
7, 151, 947 
9,911,974 
14,364, 306 
9, 270, 927 
11,475, 494 
1, 141, 900 
1, 785, 076 
3,  716, 190 
5,  778, 616 
4, 977,517 
3,112,342 
3,  759, 398 
6, 131, 649 
5, 609, 400 
6, 404, 802 
12, 873, 961 
31,255,808 
28, 600, 153 
27, 072, 452 
37,349, 371 
32, 081, 591 
IS,  730, 644 


$38, 076,  207 
29, 577, 984 
25, 889,  567 

25. 122. 736 
29, 229, 429 
18, 209, 252 

21. 871. 552 
11, 924,431 
17,  063, 274 
17,317,055 
25, 089,419 
29, 868, 748 
33, 280,  542 
27, 055, 356 
27, 654,988 
29,880,405 
40, 694, 230 

26. 539. 789 
27, 692, 879 
35, 975, 834 
46, 288, 721 
47,  044, 205 
54, 213, 812 

64.117. 553 
58, 756, 761 

53. 896. 754 

53. 461. 737 
66, 221, 664 
55, 638,  358 
49, 272, 954 
40, 610, 342 
50, 135, 245 
57,  513, 102 
60, 957,  091 
61, 625,866 
51, 837,671 
57,  592, 309 
57, 360,973 
65,  664,  646 

71. 961. 755 
62, 776, 631 
51, 603,  060 
53,  598, 884 
70,  595,  037 
84, 130,876 

252, 846, 464 
239, 021,  051 
113,616, 224 
51,  575, 399 
62, 807,286 

72. 468. 789 
109, 891,033 


$8,872,485 
7,824,  556 
8, 540,  042 
10, 804, 310 
12, 099, 871 
18, 289, 883 
14,425, 199 
11, 631, 025 
8, 595, 645 
9,098, 385 
13,153, 308 
15, 504, 777 
17, 772,718 
17,221, 465 
16, 772,614 
15, 907,909 
19, 219, 262 
22, 426, 119 
18, 192, 750 
21,  726, 252 
18, 274,804 
9, 824, 408 
24, 976, 723 
30, 182, 717 
33, 180,  463 
29, 030, 484 
30,843, 929 
40, 100, 343 
31, 146, 782 
26, 402, 935 
23, 974,  508 
26, 087,  042 
35, 939, 135 
44, 227, 841 
45, 912,  360 
42, 224, 130 
46, 187, 702 
45, 878, 168 
43,  746,  571 
48, 401,  086 
35, 867, 819 
25, 959, 187 
34, 483,954 
32, 263, 289 
53, 340, 477 
71, 375, 699 
89, 410,  018 
88,  060,  011 
63, 242, 671 
70, 806,  653 
74, 453,  530 
73, 944,  902 


$29, 203,  722 
21,  753, 428 
17, 349, 525 
14,318, 426 
17, 129, 558 


7,446,353 
293,406 
8,  467, 629 

8.218. 670 
11,936,111 
14,363, 971 
15, 507, 824 

9,833, 891 
10,882, 374 
13,972, 496 
21,474,968 

4.113. 670 
9, 500, 129 

14, 249,  582 
28,  013, 917 
37, 219, 797 
29, 237, 089 
33, 934, 836 
25,  576,298 
24, 866,  270 
22, 617, 808 
26, 121, 321 
24, 491,576 
22, 870,  019 
16, 635, 834 
24,  048,  203 
21,573, 967 
16, 729,  250 
15, 713,  506 
9,613,  541 
11,401,607 
11,482,  805 
21,918,  075 
23,  560, 669 
26, 908,812 
25, 643, 873 
19,114,  930 
38,331,748 
30,790, 399 
181,470,  765 
149,611,033 
25, 556, 183 


$80,631 


35, 946, 131 


11, 667, 272 
7,999,367 
1,984.741 


2, 369, 138, 063 


517,977,867 


2,887, 115,930 


1, 677,828,946 


1,231, 018, 995 


21,732,011 
1, 209, 286, 984 
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Coinage  of  gold  and  silver  of  the 


United  States,  by  weight  and  value,  by  fiscal  years, 
since  1873 


Fiscal  year  ended 
June  30— 


1873— 

1874— 

1875.. . 

1870.. . 

1877.. . 

1878.. . 

1879.. . 
1880— 
1881— 

1882.. 

1883- 

1884- 

1885- 

1886- 

1887- 

1888- 

1889. . 
1890- 

1891.. 
1882- 

1893.. 

1894.. 

1895.. 

1896- 

1897- 

1898.. 

1899.. 

1900.. 

1901.. 

1902.. 

1903.. 

1904.. 

1905.. 

1900.. 

1907.. 

1908.. 

1909.. 

1910.. 

1911.. 

1912. 

1913. 

1914. 

1915. 

1916. 

1917. 

1918. 

1919. 

1920. 

1921. 

1922. 

1923. 

1924. 
925. 


Gold 


Fine  ounces 


1, 705, 187 
2, 440, 165 
1, 623, 173 
1, 846, 907 
2, 132, 283 
2, 554, 151 
1,982, 742 
2,716,630 
3, 808,751 
4, 325, 375 
1,738,449 
1, 351, 250 
1, 202, 657 
1,648,493 
1, 083, 275 
1, 372, 117 

1,  235,  687 
1, 065,  302 
1, 169, 330 
1,717, 650 
1,453, 095 
4, 812, 099 
2, 125, 282 
2, 848, 247 
3, 465, 909 
3,126,712 
5,  233, 071 
5,  221,458 
4, 792, 304 
2,998,313 

2,  211,791 
10, 091,929 

3.869.211 
2,  563, 976 
3, 851, 730 
9,541, 406 

5. 233. 212 
2, 301, 628 
5, 753, 022 

616, 737 
1, 454, 067 
1, 288, 024 
1,960,823 
1, 503, 369 
59,503 


821,891 


2,563,876 
2,911,691 
7, 455,  555 
12, 109, 956 


Value 


$35,249,337 
50, 442, 690 
33,  553, 965 
38, 178, 963 
44,078,199 
52, 798,980 

40. 986.912 
56^157, 735 

78. 733. 864 
89,413,447 
35, 936, 928 
27, 932, 824 
24, 861, 123 
34,077, 380 
22, 393, 279 
28, 364, 171 
25,  M3, 910 
22, 021,748 
24, 172, 203 
35,  506, 987 
30, 038,140 

99.474.913 
43, 933, 475 
58,  878,490 
71, 646, 705 

64. 634. 865 
108, 177, 180 
107,937,110 

99, 065,715 
61,980,  572 
45,  721, 773 
208, 618, 642 
79, 983,692 
53,002, 098 
79, 622, 337 
197, 238, 378 
108, 180, 092 
47, 578, 875 
118,925,513 
12,749,090 
30, 058,227 

26. 625. 810 

40.533.810 
31,077,409 

1, 230,040 


16,990,000 


53, 000, 016 
60, 190, 000 
154, 120,000 
250, 335, 000 


Silver 


Fine  ounces 
consumed 


2, 179, 833 
4,  558,  526 
7,650,005 
14, 228,851 
21,239,880 

21.623. 702 
21,059,046 
21,611,294 
21,383,920 
21,488, 148 
22,266,171 

22. 220. 702 
22, 296, 827 
23,211,226 
26, 525,276 
26,331, 176 
26, 659, 493 
28, 430,092 
29, 498, 927 
11, 259, 863 

9, 353, 787 
4, 358,299 
6, 810, 196 
8, 651. 384 
18, 659, 623 
12,426,024 
20, 966, 979 
23,464, 817 
26, 726,641 
22,756, 781 
19, 705, 162 
13, 396, 894 
6, 600, 068 

2.905.340 
9,385,454 

11,957,734 
8,024,984 
3, 108,  753 
2,311,709 
6,984, 479 

2.494.341 
4, 514,018 
2, 425,500 
2,408,030 

13,211,431 
25,321, 344 
10, 620, 649 
14,296,497 
24,413,888 
71,572,517 
86,119,410 
15, 614, 133 
58, 440, 754 


Dollars 

coined 


$977,  150 

3. 588. 900 
5, 697, 500 
6, 132, 050 

9. 162.900 
19, 951, 510 
27, 227, 500 
27, 933, 750 
27,637, 955 
27, 772, 075 
28,111, 119 
28,099, 930 
28, 528, 552 
29, 838, 905 
33,266,831 
32,718, 673 
33, 793, 860 
35, 923, 816 
36, 232, 802 

8, 329,467 
5,343,715 
758 
3, 956,011 
7,  500,822 
21, 203, 701 
10, 002, 780 
18, 254, 709 
18,294, 984 
24,298,850 
19, 402,800 
17, 972,  785 
10, 101, 650 
310 


l  19,043,000 
192, 388,473 
i  110,715,000 
i  11,870,000 
i  18, 308, 000 


Subsidiary 

coined 


$1, 968, 646 
2, 394,  701 
4, 372, 868 
12, 994, 453 
19, 387, 036 
8, 339, 315 
382 
8,  688 
12, 012 
11,314 
724,  351 
673,458 
320, 408 
183, 443 
1,099, 653 
1,417,422 
721,686 
892, 021 
2,039, 218 
6, 659, 812 
7, 216, 163 
6,024, 140 
5,113,470 
3, 939, 819 
3, 124, 086 
6,482,804 
9, 466, 878 
12, 876, 849 
10, 966, 649 
10, 713, 569 
8, 023, 751 
7,719,231 
9, 123, 661 
4, 016, 368 
12, 974,  534 
16, 530, 477 
11,093, 810 
4, 297, 567 
3, 195, 726 
9, 655,405 
3,448,200 
6,240,219 
3, 353, 032 
3, 328,882 

18. 263. 600 
35,004,450 
14, 682,079 

19. 763.600 
13, 389, 070 

160, 093 
675,000 
10, 276, 040 
48, 480, 808 


g0  REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Authority  for  United  States  coinage,  by  denominations,  with  standard  weight  and 

fineness,  and  total  coined 


GOLD  COINAGE 


Authorizing  acts 

Standard 

weight 

Standard 

Total  coined  to  June  30, 1925 

Denominations 

fineness 

Pieces 

Value 

50-dollar  piece,  memo¬ 
rial: 

Panama- Pacific  In¬ 
ternational  Ex¬ 
position- 
Octagonal 

Jan.  16, 1915 . 

Grains 

1,200 

Thou¬ 

sandths 

900 

1,509 

$75, 45a  00 

Hound  _ 

1,290 

900 

1, 510 

75,500.00 

Double  eagle  ($20) 

Mar.  3,  1849 . 

516 

900 

}  148, 475, 106 

2,969,502,120.00 

Feb.  12,  1873 . 

516 

900 

Eagle  ($10) 

Apr.  2,  1792 . 

'  270 

9164 

June  28,  1834 . 

258 

899.  225 

-  51,797,985 

617,979,850.00 

Jan. 18/ 1837 . 

258 

900 

Feb.  12,  1873 . 

258 

900 

Half  eagle  ($5) 

Apr.  2,  1792 . 

135 

9164 

June  28,  1834 _ 

129 

899.225 

*  78,249,869 

391,249,345.00 

Jan.  18,  1837  . 

129 

900 

Feb.  12, 1873 . 

129 

900 

Quarter  eagle  ($2.50)... 

Apr.  2,  1792  . 

67.5 

9164 

June  28,  1834  _ 

64.5 

899.225 

*  17,856,590 

44,641,475.00 

Jan.  18,  1837  . 

64.5 

900 

Feb.  12,  1873 . 

64.5 

900 

Quarter  eagle  ($2.50), 
memorial: 

Panama-Pacific  In¬ 

Jan.  16,  1915 . 

64.5 

900 

10,017 

25,042.50 

ternational  Expo¬ 
sition. 

3-dollar  piece . . 

Feb.  21,  1853  (discontinued, 

77.4 

900 

act  Sept.  26,  1890). 

Feb.  12, 1873 . 

77.4 

900 

539,  792 

1, 619, 376. 00 

1  dollar . 

Mar.  3,  1849  (discontinued, 
act  Sept.  26,  1890). 

Feb.  12,  1873  . 

25.8 

900 

25.8 

900 

*  19,499,337 

19,499,337.00 

1  dollar,  memorial: 
Louisiana  Purchase 
Exposition. 

Lewis  and  Clark  Ex¬ 

June  28,  1902 _ 

25.8 

900 

250,258 

60,069 

25,034 

30,040 
10, 016 

250,258.00 

60,069.00 

25,034.00 

30,040.00 

10,016.00 

Apr.  13,  1904 . 

25.8 

900 

position. 

Panama-Pacific  In¬ 
ternational  Expo¬ 
sition. 

McKmlp.y 

Jan.  16,  1915 . 

25.8 

900 

.  Feb.  23,  1916 . 

25.  8 

900 

Grant 

.  Feb.  2,  1922 . 

25.8 

900 

Total  gold _ 

316,807,132 

3,945,012,912.50 

SILVER  COINAGE 


Dollar _ 

Apr.  2,  1792 . 

416 

892.4 

900 

900 

900 

900 

900 

Jan.  18,  1837  (discontinued, 
act  Feb.  12,  1873). 

Feb.  28,  1878 . 

4124 

4124 

4124 

4124 

4124 

►  830,  628, 321 

1  $830, 628, 32L  00 

July  14,  1890 . 

Mar.  3,  1891 . 

Apr.  23,  1918 . 

i  Silver-dollar  coinage: 

Act  Apr.  2,  1792 — 

From  1792  to  1805 . 

During  1836 . . . . 

From  1839  to  Feb.  12,  1873 . 

Act  Feb.  28,  1878 . 

Act  July  14,  1890,  to  Oct.  31,  1893,  date  of  repeal  of  purchasing  clause  of 

Sherman  Act _ _ _ ... _ 

Act  Nov.  1,  1893,  to  June  12,  1898 . . 

Act  June  13,  1898,  war  revenue  bill . ~ J J ” ” ”  * “ J  ~  . 


$1, 439, 517 


1,000 

6, 590,  721 


36, 087, 285 
42, 139, 872 
108, 800, 188 


Act  Mar.  1, 1891,  trade  dollar  conversion _ 

Act  Apr.  23,  1918,  Pittman  Act  replacement— 

Old  design . 

Peace  dollar . ’ 


86,730,000 
165,  594, 473 


$8, 031,  23S 
378, 166,  793 


187, 027, 345 
5, 078, 472 


252,324,473 


Note.— Silver  dollar  coinage  suspended  1805  to  1837  and 
was  greater  than  its  coin  value  prior  to  1878. 


1874  to  1878. 


830,628,321 
The  bullion  value  of  the  dollar 
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SILVER  C  0  IN  A  0  E— Continued 


Denominations 

Authorizing  acts 

Standard 

l  Standard 

Total  coined  to  June  30,  1925 
l 

weight 

fineness 

Pieces 

Value 

Trade  dollar  2 . 

Feb.  12,  1873  (discontinued, 
act  Mar.  3,  1887). 

Mar.  3,  1899 . 

Grains 

420 

412H 

208 

206 

192 

Thou¬ 

sandths 

900 

900 

892.4 

900 

35, 965, 924 

50, 026 

$35, 965, 924. 00 

50, 026. 00 

Dollar,  memorial: 
Lafayette . . 

Half  dollar . 

Apr.  2,  1792 . 

Jan.  18,  1837 . . 

[  445, 595, 312 

222,797,656.00 

Feb.  21,  1853 . . 

900 

Feb.  12,  1873 . 

3  192. 9 

900 

| 

Half  dollar,  memorial: 
Columbian  Exposi¬ 
tion. 

Panama-Pacific  In- 

Aug.  5,  1892 . . 

192.9 

900 

5,002, 105 

60, 030 

2,501,052.50 

30, 015.00 

50, 029. 00 

Jan.  16, 1915 . 

192.9 

900 

ternational  Exposi¬ 
tion. 

Illinois  Centennial... 
Maine  Centennial _ 

June  l,  1918 . 

192.9 

900 

100,058 

May  10,  1920 . 

192.9 

900 

50, 028 

25, 014.  00 

Landing  of  Pilgrims 
Tercentennial. 
Alabama  Centennial. 
Missouri  Centennial . 
Grant _ 

May  12,  1920 . 

192.9 

900 

300, 165 

150, 082. 50 

May  10,  1920 . 

192.9 

900 

70,044 

35, 022. 00 

Mar.  4,  1921  . 

192.9 

900 

50,028 

25, 014. 00 

Feb.  2,  1922 . 

192.9 

900 

100,061 

50, 030.  50 

Monroe  Doctrine 
Centennial . 
Huguenot- Walloon . . 
Stone  Mountain, 

C  ommemorati  ve . 
Battle  Lexington- 
Concord. 

Quarter  dollar 

Jan.  24,  1923  . 

192.9 

900 

274, 077 

137, 038. 50 

Feb  26  1923  . . 

192.9 

900 

142, 080 

71,040.00 

Mar  17  1924  . 

192.9 

900 

2,314,709 

1, 157, 354.  50 

Jan  14  1925  . 

192.9 

900 

162,099 

81,049.50 

A  nr  2.  1792 . 

104 

892.4 

Tan  18  1837  . - . 

1033^ 

900 

•  580,074,341 

145, 018, 585.  25 

Feb  *>i  1853  . 

96 

900 

Feb  12  1873  . - 

4  96.45 

900 

Quarter  dollar,  memo¬ 
rial: 

C  /  Hi  1 1  TY  1  1  Q  AOI 

r iu.  l&j  jioiu -- -------- 

TVTar  1893  ------------ 

96. 45 

900 

40,023 

10,005.75 

v-'viuinDian  HiXposi- 

on  ti0n- 

20-cent  piece . 

Mar.  3,  1875  (discontinued, 

3  77. 16 

900 

1,355,000 

271, 000.00 

Dime 

act  May  2, 1878). 

Apr.  2, 1792 . 

41.6 

41 M 
*  38.4 

892.4 

900 

1,201,718,797 

120,171,879.70 

Jan.  18,  1837 . 

900 

rCD.  *1,  looo - --------- 

®  38.  58 

900 

Half  dime 

r CD.  1 A  lo/o- - — 

Apr.  2,  1792 . 

20.8 

20^ 

19.2 

V*/s 

11. 52 

892. 4 
900 

►  97,604,388 

4,880, 219.40 

3-cent  Diecp 

Feb.  21,  1853  (discontinued, 
act  Feb.  12, 1873). 

900 

750 

900 

►  42,736,240 

1,282,087.20 

Mar!  3,  1853'  (discontinued, 
act  Feb.  12,  1873). 

Total  silver _ 

. 3 

iR7fi.  Red( 

1,244,393,856  1 

■emed  $7,689,03 

L,  365, 388, 446. 30 

16  at  face  value 

’Coinage  limited  to  export  demand  by ; wtodlnto' 4 078* 
SP^r  act  Mar.  3,  1887,  which  were  convertea  miu 
81y©r  coin. 

«  mY2  Srams>  or  192.9  grains. 

,  grams,  or  96.45  grains, 
e  o£rams»  or  77.16  grains, 
grams,  or  38.58  grains. 
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Authority  for  United  States  coinage,  by  denominations,  with  standard  weight  and 
fineness,  and  total  coined — Continued 

MINOR  COINAGE 


< 

Denominations 

Authorizing  acts 

Standard 

Standard 

Total  coined  to  June  30,  1925 

weight 

fineness 

Pieces 

Value 

5-cent  (nickel)... 

May  16,  I860-... 

Grains 

Thou¬ 

sandths 

1,313, 804,662 

3 -cent  (nickel) _ 

Feb.  12,1873 . 

}  77.16 

0) 

$65, 690, 233. 10 

Mar.  3,  1865  (discontinued, 
act  Sept.  26,  1890). 

Feb.  12,1873 . 

30 

30 

/a 

1 

2-cent  (bronze) . 

(*> 

[  31,378,316 

941,349.48 

Apr.  22,  1864  (discontinued, 
act  Feb.  12, 1873). 

Apr.  2, 1792 . 

96 

264 

45,601,000 

912,020.00 

Cent  (copper) . 

\9) 

Jan.  14, 1793 . 

208 

Jan.  26, 1796  ®  (discontinued, 

168 

-  156, 288, 744 

1,562,887.44 

Cent  (nickel) . 

act  Feb.  21,  1857). 

Jan.  18, 1837 . . 

168 

Feb.  21,  1857  (discontinued, 
act  Apr.  22,1864). 

Apr.  22,  1864 _ 

72 

48 

48 

200, 772,000 

\ 

2,007,720.00 

Cent  (bronze) . 

V) 

ff\ 

Half  cent  (copper) . 

Feb.  12,1873 . 

. 

■4, 494, 748, 683 

44,947,486.83 

Apr.  2,  1792 . . 

132 

\  f 

Jan.  14, 1793 . 

104 

Jan.  25, 1796  •  (discontinued, 

84 

■  7,985,222 

39,926.11 

act  Feb.  21,1857). 

Jan.  18, 1837 . 

84 

Total  minor . 

\  ORft  ft  77 

ii a  ini  coo  cut 

Total  coinagA 

Jy  U4  Of  \j£{ 

110,  lUl,  OSA.  VO 

1,811,779,615  ! 

5,426, 532, 981.76 

J  Composed  of  75  per  cent  copper  and  25  per  cent  nickel. 

•  Composed  of  95  per  cent  copper  and  5  per  cent  tin  and  zinc 
1  By  proclamation  of  the  President,  in  conformity  with  act  of  Mar  3  1795 
7  Composed  of  88  per  cent  copper  and  12  per  cent  nickel. 


I 


Coinage  of  each  minty  by  valuef  since  its  organization  to  close  of  business  December  81 ,  102/t 
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434. 30  6, 059, 188. 00  6, 106, 569. 00  5, 238, 988,  627.  76 


Coinage  of  each  mint  during  the  past  10  calendar  years 
BY  VALUE  AND  DENOMINATION 
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W 

O 

w 

b* 

Ph 

Pm 

O 

tf 

w 

« 

S 

P 

55 

>* 


8,  759, 106 

570, 366,  287 

1, 89G,  658,  895 

2, 475,  784, 288 

8,  273, 070 

219, 860,107 

365,  079, 000 

r-i 

cn 

CN 

CO 

8 

4, 751, 750 

157, 217, 840 

338, 927,  300 

500,896, 890 

3, 569, 893, 355 

4, 323, 500 

46,  883, 080 

96,  798, 000 

§ 

ss 

i-H 

2, 927,  500 

11,  708,  000 

13, 133,  000 

i 

s 

CiClX 
■2  cn  r- 

OCSI- 

MOStx* 

s 

to 

cs‘ 

l> 

£ 

1 

sf 

to 

© 

CS 

i—i 

566, 000 

90, 646, 000 

110, 438,  000 

201, 650, 000 

29,  272, 077 

14,  842,000 

44,114, 077 

1, 702, 250 

6,811,000 

o 

a 

CO 

to 

00 

254, 277, 327 

®  T-l  1 

ss  | 

to  t>T  i 

is  : 

1-4  f-H  1 
iO  1 

1 

1 

53,  222, 577 

2,  658,000 

17, 475, 000 

20, 133, 000 

co  cT 
®  © 

oV 

i— i 

22,  223, 000 

95, 578,  577 

528,  500 
49, 308,  598 
49, 820,  000 

99, 657, 098 

22,  243,  000 
16, 831,  000 

39, 074, 000 

. 

21, 633, 000 

21,633,000 

160, 3G4, 098 

228, 250 
93,  512, 140 
373,  258,  000 

466,  998, 390 

684,  500 
24r  824, 000 
55, 909,000 

81, 417, 500 

24,308, 400 
58,  698, 000 

83,  006,  400 

631, 422, 290 

iasf 

•  OCO 

loo  of 

•  Tji  to 

1  TT 

• 

1 

to 

Cs 

8 

to 

M 

cnc-*' 

t-4  Tfl 

159,  519, 000 

13, 048, 000 

65, 160,  000 

l  78, 208, 000 

i  738, 642, 00C 

IOCS 

'  Tf  O 
•  to  cs 

i  r^cT 
i  rf<  CN 

I  CO 

1 

a 

307,845,006 

258 

o  »o 

cTcs* 
•tr  co 

© 

CN 

8 

r-~  cn 

is 

co  © 

CO  to 

3 

2 > 
§ 
o' 

Cs 

s 

§ 

00 

s 

10,014 
90, 142, 000 
247, 853, 814 

338, 005, 828 

©co 

Tjl  1— 1 

CO  00 

~t£ 
r?  CO 

3 

n 

>  19,841,000 

)  65,  030, 800 

)  84,871,800 

)  501, 030, 62S 

20, 026 
43, 118, 000 
195, 331, 743 

8 

i- 

8 

1, 174,  500 

|  16, 778, 0001 

34, 370, 000 

52, 322, 500 

1  7,819,200 

)  49,  289,  00C 

)  57, 108, 20C 

5 

5* 

co 

"gsi 

CO  CO  CO 

fcTsfSF 

gas 

-'®g 

61,016, 040 

828, 670 

3,328, 030 

6, 338, 0001 

3 

f-H 

4, 864, 40C 

29,  619, 500 

34, 483,  m 

1 

to* 

o 

hlladclphia:  Gold . 

Silver . 

Minor. ... 

1 

• 

'a 

o 

c 

C 

g 

i 

c 

c 

c; 

»- 

P* 

c 

e< 

m 

•  •  1 

1  !  • 

;  ^ 

»  c 

c 

;  I 

i  ■ 

P 

Silver . 

Minor . 

Total . . 

All  mints:  Grand  total 
pieces . 
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Combined  gold  coinage  of  the  mints  of  the  United  States,  by  denominations  and 
calendar  years,  since  their  organization 


Calendar  year 

50  dollars 

Double 

eagles 

Eagles 

Half  eagles 

i  3  dollars 

Quarter 

eagles 

Dollars 

1793-1795  ... 

$27, 950 

$43, 535 

1796  . 

1797  . 

1798  . 

1799 

60,800 
91,770 
79, 740 
174, 830 
259, 650 
292,  540 
150,900 
89,  790 
97, 950 

16, 995 

$165. 00 

32,030 
124, 335 
37,255 
58,110 
130, 030 

4,390.00 
1, 535. 00 
1,200.00 

. 

*** 

. 

isoo _ 1 _ 

.......... 

1801 . 

. . 

1802 . 

1803 . 

. 

. 

265, 880 
167, 530 

. 

6, 530. 00 
1,057.50 

8.317.50 

4.452.50 
4, 040.  00 

17, 030.  00 
6,  775.  00 

. 

1804 . 

152, 375 
165, 915 
320, 465 

. 

1805 . 

.......... 

1806 . 

.......... 

1807 . 

420,465 
277,  S90 
169, 375 
501,435 

1808 . 

. 

1809 . 

. 

1810 . 

1811 . 

497, 905 
290,435 
477, 140 
77, 270 
3, 175 

1812 . 

■■■■ 

1813 . 

— .. — - - 

— — . 

1814  . 

1815  . 

. 

. 

. 

........ _ 

.............. 

.......... 

1816 . ^ 

1817  . 

1818  . 

— 

...... - 

...... - 

.......... 

....... - 

. 

'“'242, '940' 
258, 615 
1,319,030 

. 

. 

. 

1819  . 

1820  . 

1821 . 

1822 . 

:::::::::: 

. 

. 

. 

. 

----- . 

- - - 

. 

173, 205 
88,980 
72,425 

. 

16,120.00 

. 

1823  - 

1824 

. 

. 

............ 

.............. 

1825  . 

1826  . 

. 

. 

. - 

86,700 

145,300 

90,345 

. 

6,500.00 

11,085.00 

1,900.00 

7,000.00 

Jo- < _ _ 

1828 . 

1829 . 

. 

. 

124,565 
140, 145 

. 

:::::::::: 

1830 . 

— 

— 

287, 210 
631,755 
702,970 

787 

. 8^507."  50* 

11,350.00 

11,300.00 

11,000.00 

10,400.00 

293,425.00 

328,505.00 

1,369,965.00 

112,700.00 

137,345.00 

191. 622. 50 

153.572.50 

54. 602. 50 
85, 007. 50 

1.327. 132.50 
89,345.00 

276, 277.' 50 

279.272.50 
482,060.00 

98.612.50 

111.147.50 

895. 547. 50 

3.867.337.50 

~~ . 

1831  . ' 

1832  . 

lOOQ 

. 

. ™ 

• — 

looo _ _ _ _ 

1834  . 

1835  . 

1836  . J 

1837  . 

1838  . 

- - — 

. - 

. 

4  0  4,  ^00 

968, 150 
3,660,845 

1, 857, 670 
2,765,735 
1,035,605 

. 

:::::::::: 

. 

- - 

. 

. 

1839 . ’ 

. 

. . 

”'72, '555' 

382,480 

473,380 

656,310 

1,089,070 

2,500,240 

1,250,610 

736,530 

1,018,750 

14,337,580 

1,813,340 

6, 775, 180 
3,489,510 
4,393,280 

2, 811,060 

1,600,420 

. 

1840  . 

1841  . 

1842  .  * 

1843  . 

1844  . “ 

1845  . " 

1846  .  ~ 

1847  . “ 

1848  .  “ 

1849  . 

1850  . .“*■ 

1851  . 

1852  . ““ 

1853  . 

$26, 225, "220* 
48,043, 100 
44,860,520 

802, 745 
1,048,530 
380,945 
655, 330 
4,275,425 
4,087,715 
2,743,640 

2, 736, 155 
8,382,685 
1,863,560 

1, 184,645 
860, 160 
2,651,955 

3, 680, 635 
2,305,095 

1, 513, 235 
1.257,090 
1,806,665 
1,232,970 
439,770 
361,235 
„  352,365 
3,332,130 
60,825 
97,360 
40,540 
144,535 
253,200 

S’000 

. 

?:“5| 

*sg 

■•as 

ag 

|| 

5-2$ 

7-$n 

1854 . 

20, 646, 520 
18,052,340 
25,046,820 

30  4Q7  kaa 

2,522,530 

. 

3.283.827.50 

3,519,615.00 

1.896.397.50 
600,700.00 

1.213.117.50 
796,235.00 
144,082.50 
142,220.00 
164, 360.00 

3,241,295.00 
300,882.50 
27, 075. 00 
7,185.00 
62,302.50 
105, 175. 00 
78  125.00 

1855  . . 

1856  . 

1857  . 

1858  . 

1859  . 

1860  . """ 

1861 . 

1S62 . .;*** 

1863  . 

1864  . 

1865  . 

i860 . 

1867  . 

1868  . 

1869 . 

;; . 

2,305,760 

1,487,010 

$491,214 

171 

-------in 

W,  43  <,560 

28.797.500 
21,873,480 
13,782,840 
22, 584, 400 
74,989:060 
18,926,120 
22,187,200 
19.958,900 
27,874,000 

30.820.500 
23,436,300 
18,722:000 

1,429,900 
481,060 
343, 210 
253, 930 

.  £2- 830 
1.287,330 

234,950 
112,480 
60, 800 
207,050 
237,800 
121,400 

241 

1/1,  400 
181, 530 
104, 673 
6,399 
46,914 
42, 465 
18,216 
17,355 
15,117 
8,040 
3,495 
12,090 
7,950 

1870 . 

238, 100 

oou 

82 

288, 625 

14,625 

7,575 

10,605 

3,990 

6,090 

75 

94*  062: 50 

10,5-5 

5-$ 

9,$ 

1871  . 

1872  . 

22.819,480 

20.456,740 

°-s  oou 
164,430 
254,050 
244,600 
173,680 

163, 925 
143,  550 

84:612:50 
51,387.50 
68, 375.4)0 
52, 575. 00 
512, 562.  50 

W73 . ;;;;;; 

Total: 

1 70*5—1  Q*?o 

. 

21.230,600 

65,456,700 

245,000 
275, 350 
754,605 

3, 5$ 
125. 123 

ltJo—lo/iS _ 

680,  466, 000 

55, 656, 940 

68,880,385  1 

.169,883  2 

16,750,302.50  1 

9.18^ 
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Combined  gold  coinage  of  the  mints  of  the  United  States,  by  denominations  and 
calendar  years,  since  their  organization — Continued 


Calendar  year 

50  dollars 

Double 

eagles 

Eagles 

Half  eagles 

3  dollars 

Quarter 

eagles 

Dollars 

1874  . 

$33, 917, 700 

$799, 270 

$203, 530 

$125,460 

60 

$9, 850.00 
30,050.00 

$198,820 

420 

1875 . 

32,  737, 820 

78, 350 

105, 240 

1876  . 

46, 386, 920 

104,280 

61,820 

135 

23,052. 50 

3,245 

1877 . . 

43,504, 700 

211,490 

182, 6G0 

4,464 

92,630.00 

3,920 

1878 . 

45, 916, 500 

1,031,440 

1,427,470 

246, 972 

1,160,650.00 

3,020 

1879 . 

28, 889, 200 

6,120, 320 

3,727,155 

9.090 

331,225.00 

3,030 

1880 . 

17,749,120 

21,715, 160 

22,831,765 

3,108 

7,490.00 

1,636 

1881 . 

14, 585, 200 

48,  796, 250 

33,458,430 

1,650 

1,700.00 

7,660 

1882 . 

23,295,400 

24,740,640 

17,831,885 

4,620 
2, 820 

10, 100.00 

5,040 

1883 . 

24,980,040 

2,  595,400 

1,647,990 

4,900.00 

10,840 

1884 . . 

19,944,200 

2,110,800 

1, 922, 250 

3,318 

4. 982. 50 

2. 217. 50 
10,220.00 
15,705.00 
40, 245. 00 
44,120.00 
22,032.50 
27,600.00 

6. 362.50 
75,265.00 
10,305.00 

15. 297. 50 
48,005.00 
74,760.00 

60.412.50 
68,375.00 

168,012.50 

228,307.50 

6,206 
12,205 
6,016 
8,543 
16,080 
30, 729 

1885 . 

13, 875, 560 

4,815, 270 

9, 065,030 

2,730 

1886 . . 

22,120 

10, 621,600 

18, 282, 160 

3, 426 

1887 . 

5,662,420 

8,706,800 

9, 560,435 

18, 480 
15, 873 
7,287 

1888 . 

21,717, 320 

8,030,310 

1, 560, 980 

18S9 . 

16,  995, 120 

4,298, 850 

37, 825 
290, 640 
1,347,065 
5,724,700 
9, 610,985 
5,152, 275 
7,289,680 
1,072,315 
6, 109,415 
10, 154,475 
16,278,645 
8,673,650 
21,320,200 
c  rrt  81 n 

1890 . 

19, 399,080 

755, 430 

1891.... 

25,891,340 

1,956,000 

1892.... 

19,  238, 760 

9,  817,400 

1893.. 

27,178,320 

20, 132,450 
26,032,  780 

1894.. 

48,350,800 

1895.. 

45, 163, 120 

7, 148, 260 

1896.. 

43,931,760 

2, 000, 980 

1897.. .  " 

1898.. . . 

. 

57,070,220 

54,912,900 

12,  774,090 
12, 857,970 

. 

. 

1899..  . 

1900.. .: . 

. 

73.593.680 

86.681.680 

21,403.520 

3,749,600 

. 

. 

1901..  . 

34, 150, 520 

46,036,160 
5,520, 130 

334,332.50 

-Tisroso 

1902.. 

35,607,580 

O,  OD/,  OiU 

10,410,120 

2,445.680 

c  Q1  R  (UO 

. . 

503,142.50 

1 175, 178 

1903.. . 

1904.  . 

. 

24,828,560 
227, 819,440 

7,  766, 970 
2, 709, 880 
5, 703, 280 
16,903,920 
26,838,790 
14,813,360 
5,987,530 
34,863,440 
5.866,950 
7,050,830 
5.080,710 
7.025,500 
4,100,750 
1,385,000 

. 

402,400.00 

544,860.00 

»  25, 030 
*  35, 039 

1905..  . 

37,440,220 

O,  olO,  IMU 

it  IftO 

441,225.00 

1906.. . 

55,113,800 

O,  oo1*,  iw 

7, 570. 960 
6,149,430 
21.910,490 
7, 840, 250 
12,018,195 
5,910,  720 
6,620.495 
3,785,625 
3,760,375 
1,200,000 

841,120.00 

— 

1907..  . 

96, 656, 620 

_ 

1.412.642.50 

1.104.747.50 
1,231,705.00 

1.899.677.50 

1908..  . 

1909..  . 

. 

109,263,200 
59,774, 140 
60,788,340 

. 

:::: . 

1910..  . 

_ 

— ...... 

1911..  . 

36,392,000 

1,  540, 492. 50 

1.805.412.50 

1.720.292.50 
<1, 540,  292. 50 

1912.  . 

1913.. . 

. 

2, 996. 480 
11,926,760- 

. 

”  V 25,034 

1914.. . 

40,926,400 

_ ..... 

s  20* 026 

1915..  . 

1916..  . 

1917..  . 

*$150, 950 

14,391.000 

15,920,000 

.... — 

. 

*  10*  014 

1918.. . 

— 

:: _ 

_ 

— 

_ 

_ 

- - 

1919.  . 

1920..  . 

1921..  . 

:::::::::: 

~  15, 725, 000 
10, 570, 000 

■'i'm'ooo 

- . ;;; 

-- — *■ 

. 

■'Vio,’6i6 

1922  . 

1923" . 

199a  " — - - 

80,670,000 
45, 365,000 

r\/\n  ai  /\  nnn 

. 

II . 

-- . 

— 

Total: 

1874-1924 _ 

1 793-1 873 

150, 950 

206, 010,  uw 

2.114,016,120 

'680,466,000 

462, 322, 910 
55,656,940 

322, 359, 960 
68:889,385 

449,493 

1,169,883 

,  Ain  07fi 

17, 916,215.00 

26.750.302.50 

44. 666. 517. 50 

692,827 

19,181,927 

19,874,754 

Qr*nd  total 

150, 950 

2,  794,482,120 

517, 979,850 

391,249, 345 

1, 61V,  0/0 

J  pouisiana  Purchase  Exposition. 

1  5*cRinley  memorial  coins. 
urant  memorial  coins. 


62600— 25f - 7 


94 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Combined  silver  coinage  1  of  the  mints  of  the  United  Si.at.es,  by  denominations  and 

calendar  years,  since  their  organization 


Calendar  year 

Trade 

dollars 

Dollars 

1793-1795 . 

$204, 791 
72, 920 
7, 776 
327,  536 
423, 515 
220, 920 
54,  454 
41,  650 
66,  064 
19,  570 
321 

1796- . 

1797 _ 

1798. . . 

1799. . . 

1800 _ 

1801 _ _ 

1802 . . 

1803.  - . . 

1804 _ _ 

1805- . . 

1806- - . 

1807-  - . . 

1808 _ 

1809.  . . . 

1810 . 

1811.  . . . 

1812- . 

1813- - . 

1814- . 

1815 . 

1816 . 

1817 . . 

1818_ . . 

1819 . 

1820- - . . 

1821 _ 

1822 . 

1823- - . 

1824. . . . 

1825- . 

1826- - . 

1827--. . 

1828 . 

1829 _ _ 

1830.  . . . 

1831 . 

1832- - . 

1833. . . 

1834. . . 

1835- . 

1836 _ _ 

1,000 

1837- . . . 

1838- . . . 

1839 . 

300 
61,005 
173,000 
184,  618 
165, 100 
20,000 
24,  500 
169,  600 
140,  750 
15,000 
62,600 
47,  500 
1,  300 
1,  100 
46,110 
33,140 
26,000 
63,500 
94,000 

1840- . . . 

1841- . . 

1842- . . 

1843-  - . . 

1844--. . 

1845 . 

1846 _ _ 

1847 . . 

1848 . 

1849 _ 

1850. . . 

1851 . 

1852- . 

1853- - . 

1854- - . 

1855 . 

1856 . 

1857- . 

1858- - . 

1859. - . 

636,500 
733,930 
78,500 
12,090 
27,660 
31, 170 
47,000 
49, 625 
60, 325 
182, 700 
424,300 
445,  462 
1,117,136 
1, 118,600 
296, 600 

I860-- . 

1861 . 

1862 . 

1863- . 

1864. . 

1865 _ 

1866 . 

1867-- . 

1868 . 

1869- . 

1870 . 

1871 . 

1872 . 

1873 . 

$1, 225, 000 

Total: 

1793-1873.. 

1, 225, 000 

8,031,238 

Half  dollars 


$161,572.00 


1, 959. 00 


15, 144.  50 
14,945.00 
15, 857.  50 
78, 259.  50 
105, 861. 00 
419, 788. 00 
525, 788. 00 
684,300.00 
702, 905. 00 
638, 138. 00 
601, 822. 00 
814, 029. 50 

620.951.50 

519. 537. 50 


23,  575. 00 
607, 783.  50 
980, 161. 00 
1, 104, 000. 00 
375, 561.  00 

652. 898. 50 

779. 786. 50 
847, 100.  00 

1, 752, 477. 00 
1, 471,  583. 00 
2, 002, 090. 00 
2, 746, 700. 00 
1, 537, 600. 00 
1,856,078.00 
2, 382,  400. 00 
2, 936,830.00 
2, 398, 500. 00 
2, 603, 000. 00 

3,  206, 002. 00 
2, 676, 003.  00 
3, 273, 100. 00 
1,814,910.00 
1, 773, 000. 00 
1, 748, 768. 00 
1, 145, 054. 00 

355, 500. 00 
1, 484, 882. 00 
3, 056, 000. 00 
1, 885, 500.  00 
1, 341, 500. 00 
2, 257, 000. 00 
1, 870, 000. 00 
1, 880, 000. 00 
1,781,000.00 
1, 341, 500. 00 
301, 375. 00 
110,565.00 
2, 430, 354. 00 

4,  111,000.00 
2, 288, 725. 00 
1, 903, 500. 00 
1,  482, 000. 00 
5, 998, 000. 00 
2, 074, 000. 00 
1, 032, 850.  00 
2, 078, 950. 00 

802, 175. 00 
709, 830. 00 
518,785.00 
593, 450. 00 
899, 812.  50 

810. 162. 50 
769, 100. 00 
725, 950. 00 
829, 758.  50 

1, 741, 655. 00 
866, 775. 00 
1, 593,  780. 00 


Quarter 

dollars 


$1, 473. 50 
63.00 


1,684.50 
30, 348. 50 
51, 531. 00 
55,  160. 75 


17, 308. 00 
5, 000.  75 


90,  293.  50 
36, 000.  00 
31,861.00 
54, 212. 75 
16, 020. 00 
4, 450. 00 


42, 000. 00 


1,000.00 

25, 500. 00 


99, 500. 00 
80, 000. 00 
39, 000.  00 
71, 500. 00 
488, 000. 00 
118,000.00 
63, 100. 00 
208, 000.  00 
122,  786.  50 
153,331.75 
143, 000. 00 
214,  250. 00 
403, 400.  00 
290, 300. 00 

230. 500.  00 
127, 500. 00 

275. 500.  00 
36, 500. 00 
85, 000. 00 

150, 700. 00 
62, 000. 00 
68, 265. 00 
4, 146,  555.  00 
3,  466, 000. 00 
857, 350. 00 
2, 129,  500. 00 
2, 726, 500. 00 
2, 002,  250. 00 
421, 000. 00 
312, 350. 00 
1, 237, 650. 00 
249, 887.  50 
48,015.00 
28,  517. 50 
25,075.00 

11.381.25 

17. 156. 25 
31, 500.  00 
23,150.00 
23, 935. 00 
53, 255.  50 
68, 762.  50 

414,  190. 50 


Dimes 


$2,  213. 
2,  526. 
2, 755. 


2, 176. 00 
3, 464. 00 
1, 097.  50 
3,304  00 
826.50 
12,078.00 


16, 500. 00 


4,  471.  00 
635.  50 
6, 518. 00 


42, 150. 00 


94  258. 70 
118,651.20 
10, 000. 00 
44, 000.00 


51, 000. 00 


■00,541.253.00  22,288,021.50 


121, 500. 00 

12. 500.  00 
77, 000.  00 
51, 000. 00 
77, 135. 00 
52, 250.  00 
48,  500. 00 

63. 500.  00 
141, 000. 00 
119,000.00 
104,  200.  00 
239, 493.  40 
229, 638. 70 
253, 358. 00 
363, 000.  00 
390, 750. 00 
152, 000. 00 

7, 250. 00 
198, 500. 00 
3, 130. 00 
24,500.00 
45, 150.  00 
113, 900. 00 
244, 150. 00 
142, 650. 00 
190, 550. 00 
1, 327, 301. 00 
624, 000. 00 
207,  500. 00 
703, 000. 00 
712, 000. 00 
189, 000. 00 
97, 000. 00 
78, 700. 00 
209, 650. 00 
102, 830. 00 
17, 196. 00 
26, 907. 00 
18,  550. 00 
14, 372. 50 
14, 662.  50 
72, 625. 00 
70, 660. 00 
52, 150. 00 
109, 371.00 
261, 045. 00 
443, 329. 10 


Half  dimes 


$4, 320. 80 
511. 50 
2,  226.  35 


1,200.00 
1, 695.  50 
650.  50 
1, 892.  50 


780.00 


61, 500. 00 
62, 000. 00 
62, 135. 00 
48,  250.  00 
68,500.00 
74, 000. 00 
138, 000. 00 
95, 000. 00 
113, 800.  00 
112, 750. 00 
108, 285.  00 
113,954.25 
98,  250.  00 
58,  250.  00 
58,  250.  00 
32,  500.  00 
78,  200. 00 
1, 350.  00 
63, 700.  00 
63, 400. 00 
72, 450. 00 
82, 250. 00 
82, 050. 00 
63, 025. 00 
785, 251. 00 
365, 000. 00 
117,500.00 
299, 000. 00 
433, 000. 00 
258, 000. 00 
45, 000. 00 
92, 950. 00 
164, 050. 00 
74, 627.  50 
5, 923.  00 
4,  523. 50 
6, 675. 00 
6,  536.  25 
6,  431. 25 
18, 295. 00 
21, 930. 00 
26. 830. 00 
82, 493. 00 
189,  247.  50 
51, 830. 00 


9, 242, 079.  2M,  880, 219. 41 


3  cerits 


$185, 022. 00 
559, 905. 00 
342, 000. 00 
20, 130.  00 
4, 170. 00 
43, 740. 00 
31, 260. 00 
48,120.00 
10, 950. 00 
8, 610. 00 
14, 940. 00 
10, 906. 50 

643.80 
14. 10 

255.00 

681. 75 

138. 75 

123.00 

153.00 

120.00 

127.80 
58.50 
18.00 


1,  282. 0S7.  20 
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Combined  silver  coinage  1  of  the  mints  of  the  United  States ,  by  denominations  and 
calendar  years ,  since  their  organization — Continued 


Calendar 

year 


Trade 

dollars 


Dollars 


Half  dollars 


1874.. 

1875  1 3 

1876  1 

1877  i 

1878  1 

1879. 

1880. 
1881. 
1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 

1915. 

1916. 

1917. 

1918. 

1919. 

1920. 

1921. 
1922 

1923. 

1924. 


$4,910,000 
6,  279, 600 
6, 192, 150 
13,092,710 
4, 259, 900 
1,541 
1,987 
960 
1,097 
979 


$22, 495, 550 
27,  560, 100 

27,  397, 355 
27, 927,  975 
27, 574, 100 
28, 470, 039 
28, 136,  875 

28,  697,  767 
31,  423, 886 
33,611,710 
31,990, 833 
34,  651,811 
38, 043, 004 
23,  562,  735 

6, 333,  245 
1, 455,  792 
3, 093,  972 
862, 880 
19, 876, 762 
12,651,731 
14, 426, 735 
15, 182, 846 
»25, 010, 938 
22, 566, 813 
18, 160,  777 
10, 343,  755 
8, 812,  650 


•87,  736, 473 
84,  275,  000 
56,631,000 
13,  539,  000 


$1, 406,  650. 00 
5,117,  750. 00 
7, 451,575.00 
7, 540,  255.  00 
726,  200.  00 
2, 950.  00 
4,  877.  50 
5, 487.  50 
2.  750.  00 
4,  519.  50 
2,  637.  50 
3, 065.  00 
2, 943.  00 
2, 855.  00 
6,416.  50 
6, 355.  50 
6, 295. 00 
100, 300. 00 

2  1, 652, 136.  50 

3  4, 003, 948.  50  4 5 6 7 * * * * * 13 
3, 667, 831. 00 
2, 354,  652.  00 
1, 507, 855.  00 
2, 023,315.  50 
3, 094,  642.  50 
4, 474, 628. 50 
5, 033, 617.00 
3,119, 928.  50 

4,  454,  723.  50 
3, 149, 763.  50 
2, 331,  654.  00 

1,  830, 863.  50 

5,  426,  414.  50 
5,  825,  587.  50 
5,  819,  686.  50 

2,  529, 025.  00 
1, 183,  275.  50 
1,686,  811.50 
2,  610,  750.  00 

663, 313.  50 
558, 305.  00 
®  1,  486,  440.  00 
1,  065,  200.  00 
10,  751,700.  00 
MO,  434,  549.  00 
1,  839,  500.  00 
8  6,  398, 570.  00 
io  611,062.  50 
ii  50,  030.  50  - 
12  1,  226,  038.  50 
13  71,  040.  00 


Total: 


Quarter 

dollars 


Dimes 


Half  dimes 


3  cents 


$215, 975. 00 
1, 278, 375. 00 
7,  839, 287.  50 
6, 024, 927. 50 
849, 200. 00 
3, 675.  00 
3,  738.  75 

3,  243.  75 

4,  075.  00 
3, 859.  75 

2,  218.  75 

3,  632.  50 
1,  471.  50 
2, 677.  50 

306,  708.  25 
3, 177.  75 
20, 147.  50 
1, 551, 150. 00 
2, 960, 331.  00 
2, 583,  843.  25 
2.  233, 448.  25 
2,  255, 390.  25 
1,386, 700.  25 
2, 524, 440.  00 
3, 497, 331.75 
3, 994, 211.50 
3, 822, 874.  25 
2,  644, 369.  25 
4, 617, 589. 00 
3, 551, 516.  00 
3,011,203.  25 
2,  020,  562.  50 

2,  248, 108.  75 

3,  899, 143.  75 

4,  262, 136.  25 
4,110,  662. 50 

936, 137.  75 

1,  410,  535.  75 
1,277,175.00 

493, 853.  25 

2,  388, 652.  50 
1,969,612.  50 

2,  095,  200.  00 
9,  464, 400.  00 
8, 173,  000.  00 

3,  776,  000.  00 
9,  456,  600.  00 

479,  000.  00 


2,  769, 000.  00 
4,  223,  000.  00 


$319, 151.70 
2, 406, 570.  00 
3, 015,115.  00 
1,735, 051.00 
187, 880.  00 
1,  510. 00 
3,  735.  50 
3, 497.  50 
391,110.00 
767, 571.  20 
393, 134.  90 
257,711.70 
658, 409.  40 
1, 573, 838.  90 
721, 648.  70 
835, 338.  90 
1, 133, 461.  70 
2, 304, 671.  60 
1,  695, 365.  50  . 
759,  219. 30  . 
205, 099.  60  . 
225, 088. 00  . 
318, 581.80  . 

1,  287,  810.  80  . 
2, 015, 324.  20. 

2,  409,  833.  90  . 
2, 477, 918.  20  . 
2, 507, 350. 00  . 
2,  795, 077.  70  . 
2, 829, 405.  50  . 
1, 540, 102.  70  . 

2,  480,  754.  90  . 
2, 976,  504.  60  - 

3,  453,  704.  50  . 
2, 309, 954.  50  . 
1,448, 165.00. 

1,  625,  055. 10  . 
3,  359,  954.  30  . 
3,  453,  070.  00  - 

2,  027,  062.  20  . 
3, 136,  865.  50  . 

658, 045.  00  - 

5,  720,  400.  00  . 
9, 196,  200.  00  . 

6,  865,  480.00- 
5.  452, 900.00. 
9,  202, 100.  00  .. 

231,000.00. 


5,  657,  000.  00 
3,  794, 000.  00 


1874-1924 

1793-1873 

Grand  total 


34,  740,  924 
1, 225, 000 


35, 965,  924 


812,  504, 109 
8,  431,238 


820,  535, 347 


125,  330,  741.00 
100,  541,  253.  00 


225, 871,  994.  00 


122,  653,  569.  50 
22,  288, 021.  50 


144,  941,  591.  00 


110,  822,  800.  50 
9,  242,  079.  20 


120,  064,  879.  70 


$4,880,219.40 


4,880,219.40 


$1,  282,  087.  20 


1,  282,  087.  20 


1  Twenty  cents  silver  coinage,  1875,  $265,598;  1876,  $5,180;  1877,  $102;  1878,  $120;  total,  $271,000. 

2  Includes  $475,000  in  Columbian  coins. 

3  Includes  $2,026,052.50  in  Columbian  coins. 

4  Includes  $10,005.75  in  Columbian  coins. 

5  Includes  $50,026  Lafayette  souvenir  coins. 

6  Includes  $30,015  in  Panama-Pacific  International  Exposition  coins. 

7  Includes  $50,029  Illinois  Centennial  coins. 

1 Centennial  and  $100,056  Landing  of  Pilgrims  coins. 

®  Includes  $1,006,473  44  Peace”  coins. 

!°  Includes  $50,026.50  Landing  of  Pilgrims,  $25,014  Missouri  Centennial,  and  $35,022  Alabama  Centennial 
coins. 

n  Grant  memorial  coins. 

!!  Includes  $137,038.50  Monroe  Doctrine  commemorative  coins. 

13  Huguenot- \\  alloon  commemorative  coins. 

vSolf ver  Cellar  coins  executed  subsequent  to  1920  represent  an  equivalent  number  of  dollars 
sublidiardy  ^n  UDder  he  &Ct  °f  Apr' 23, 1918-259,121,554  for  export  to  India  and  11,111,168  for  domestic 
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Combined  minor  coinage  of  the  mints  of  the  United  States,  by  denominations  and 
calendar  years,  since  their  organization 


Calendar  year 


1793-1795 . 

1796  . 1 . 

1797  .  . 

1798  . 

1799  . 1 . 

1800  . 

1801 . 

1802 .  . . 

1803.. . i . . 

1804  . 

1805  . 

1806  .  . 

1807  . . . 

1808  .  . 

1809  .  . 

1810  .  . 

1811 .  . 

1812 . . 

1813  . . 

1814  .  . 

1815  . . 

1816  . . 

1817  .  . 

1818  _ ...I . 

1819  .  . 

1820  . . 

1821 . . . . 

1822 . . 

1823  . . . . 

1824  . . 

1825  .  . 

1826  . . 

1827  . . . . 

1828  . . 

1829  .  . . . 

1830  . . . . . 

1831  . .  . . . 

1832  _ . . . 

1833  . II . 

1834  .  . . 

1835  _ I.. II . 

1836  . . . 

1837  . . 

1838  .  . 

1839  . . 

1840  .  . 

1841  . . . 

1842  . 

1843  _ ..  . 

1844  . . 

1845  . . 

1846  .  . 

1847  .  . 

1848  . . 

1849  . 

1850  . . 

1851  .  . 

1852  . . I . 

1853  .  . 

1854  .  . 

1855  . II . 

1856. . . . 

1857  .  . 

1858  .  . . 

1859  . . 

1860  . . 

1861 .  . 

1862. .  . 

1863  . . . . 

1864  . 1 . 

1865  .  . 

1866. .  . 

1867. .  . 

1868 .  . . 

1869  .  I . . 

1870  .  . 

1871  .  . 

1872  _ I__  . 

1873  .  . 


5  cents 


3  cents 


Total,  1793-1873. 


2  cents 


Cents 


$737, 
1. 545, 
1.  440, 
819, 
240, 

3 

301, 

227, 


125. 

475. 

850. 

750. 

300. 

050. 

800. 

500. 


$341,  460. 00 
144, 030.  00 
117, 450. 00 
97,  560. 00 
48, 120.  00 
40, 050.  00 
18,120.00 
25,  860. 00 
35, 190.  00 


867,  840. 00 


$396,  950. 00 
272, 800.  00 
63, 540. 00 
68,  775.  00 
56, 075.00 
30,930.00 
17,  225.00 
14,  425.  00 
1,300.00 


912,020.00 


$10,  660.  33 
9,  747.  00 

8,  975. 10 

9,  797.  00 
9, 045.  85 

28,221.75 
13, 628. 37 
34, 351.00 
24,  713. 53 
7, 568. 38 
9,411.16 
3, 480.  00 
7,  272.  21 
11,090.00 

2,  228.  67 
14,  585.  00 

2. 180.  25 
10,  755.  00 

4. 180.  00 

3,  578.  30 

28,' 209."  82 
39,  484.  00 
31,  670.  00 
26,  710.  00 
44,  075.  50 
3, 890.  00 
20,  723.  39 


12,  620.  00 

14,  611.00 
15,174.25 
23,  577.  32 

'  22,  606.  24 
14, 145.00 
17,115.00 
33,  592.  60 

23,  620.  00 
27,  390.  00 
18,  551.  00 
38,  784.  00 
21,110.00 
55,  583.  00 
63,  702.  00 
31,  286.  61 
24, 627.  00 

15,  973.  67 
23, 833.90 

24,  283.  20 
23,  987.  52 
38,  948.  04 
41,  208.  00 
61,836. 69 
64, 157. 99 
41,  785. 00 
44, 268. 44 
98, 897.  07 
50, 630.  94 
66,411.  31 
42, 361.56 
15,  748.  29 
26, 904.  63 

177,  834.  56 
246,  000.  00 
364, 000.  00 
205, 660.  00 
101,  000.  00 
280,  750.  00 
498,  400.  00 
529,  737. 14 
354,  292.  86 
98,  265.  00 
98,  210. 00 
102,  665.  00 
64,  200. 00 
52,  750. 00 
39, 295.  00 
40,  420.  00 

116,  765.  00 


Half  cents 


$712. 67 
577.40 
535.24 


60.83 
1, 057. 65 


71.83 
489. 50 
5, 276. 56 
4, 072. 32 
1,  780. 00 
2, 380. 00 
2,000.00 
5,  772. 86 
1,  075. 00 
315. 70 


315.00 
1, 170. 00 

’3,036.’66 
2, 435. 00 

11766 

776765 
600.00 
705.00 
1, 990. 00 


199.32 
199. 06 
738. 36 

648747 
276.  79 
282. 50 
202. 15 
175.90 


4, 929, 807. 44 


39,  926. 11 


ADDENDA 
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Combined  minor  coinage  of  the  mints  of  the  United  States,  by  denominations  and 
calendar  years,  since  their  organization — Continued 
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Total  gold,  silver,  and  minor  coinage  of  the  United  Slates,  by  calendar  years 


Calendar  years 

Gold 

Silver 

Minor 

Total  value 

1793-1795 . 

$71,485.00 

$370,  683. 80 

$11,373.80 

$453, 541. 80 

1796  . 

77, 960.  00 

77, 118.50 

10, 324.  40 

165,  402. 90 

1797  . 

128, 190.  00 

14, 550.  45 

9,  510.  34 

152,  250.  79 

1798  . 

205,  610.  00 

330, 291.  00 

9,  797.  00 

545,  698. 00 

1799  . . 

213, 285. 00 

423,  515.  00 

9, 106.  68 

645, 906. 68 

1800  . . - . 

317,  760.  00 

224,  296. 00 

29, 279.  40 

571,335.  40 

1801  . . 

422,  570.  00 

74,  758.  00 

13, 628.  37 

510, 950.  3/ 

1802  . . . 

423, 310.  00 

58, 343.  00 

34,  422.  83 

516, 0<  5. 83 

1803  . 

258, 377.  50 

87,118.00 

25,  203. 03 

370, 698.  53 

1804  . . . 

258, 642.  50 

100,  340.  50 

12, 844.  94 

371, 827.  94 

1805  . 

170, 367.  50 

149, 388.  50 

13, 483.  48 

333, 239.  48 

1806  . - . 

324,  505.  00 

471, 319.  00 

5, 260.  00 

801, 084.  00 

1807  . 

437, 495.  00 

597,  448.  75 

9, 652.  21 

1,044,  595. 96 

1808  . . . . . 

284, 665.  00 

684, 300.  00 

13, 090.  00 

982, 055. 00 

1809  . . . . 

169, 375. 00 

707, 376.  00 

8,  001.  53 

884,  752.  53 

1810  . 

501,  435.  00 
497, 905.  00 

638,  773.  50 

15, 660.  00 

1, 155, 868.  50 

1811  . . 

608, 340.  00 

2, 495.  95 

1, 108, 740. 95 

1812  . 

290,  435. 00 

814, 029.  50 

10,  755. 00 

4, 180.  00 

1,115,  219.50 

1813  . 

477, 140.  00 

620, 951.  50 

1, 102, 271.  50 

1814  . 

77, 270.  00 

561,  687.  .50 

3,  578. 30 

642, 535. 80 

1815 

3, 175. 00 

17, 308.00 

20,483.00 

1816  . 

28, 575.  75 

28,  209.  82 

56, 785. 57 

1817  . 

607,  783.  50 

39,  484.  00 

647,  267.  50 

1818  . . 

242, 940.  00 

1, 070, 454.  50 

31,  670.  00 

1, 345, 064.  50 

1819  . . . 

258, 615. 00 

1, 140, 000.  00 

26,  710.  00 

1, 425, 325. 00 

1820  . - . 

1, 319,  030. 00 

501, 680. 70 

44, 075.  50 

1, 864,  786.  20 

1821  . 

189, 325.  00 

825, 762.  45 

3, 890.  00 

1,018, 977.  45 

1822  . 

88, 980.  00 

805,  806.  50 

20, 723.  39 

915, 509. 89 

1823 

72, 425.  00 

895,  550.  00 
1,752,477.00 

967, 975.00 

1824  . . . . 

93, 200. 00 

12, 620.  00 

1, 858,  297. 00 

1825  . 

156,  385.  00 

1, 564,  583.  00 

14, 926.  00 

1, 735, 894. 00 

1826  . . 

92, 245.  00 

2, 002,  090.  00 

16,  344.  25 

2, 110, 679.  25 

1827  . 

131,565.00 

2, 869, 200.  00 

23, 577.  32 

3, 024, 342. 32 

1828  . - . 

140, 145.  00 

1, 575, 600.  00 

25,  636.  24 

1,741,381.  24 

1829  . 

295,  717.  50 

1,994, 578.00 

16,  580. 00 

2, 306, 875. 50 

1830  . 

643, 105.  00 

2, 495, 400.  00 

17,115.00 

3, 155, 620.  00 

1831  . 

714,  270.  00 

3, 175, 600.  00 

33, 603.60 

3, 923, 473.60 

1832  . - 

798, 435.  00 

2,  579, 000. 00 

23, 620. 00 

3, 401, 055.  00 

1833  . 

978,  550.  00 

2, 759, 000.  00 

28, 160.  00 

3, 765,  710.  00 

1834  . 

3, 954,  270.  00 

3, 415,  002.  00 

19, 151.  00 

7, 388,  423. 00 

1835  . 

2, 186, 175.  00 

3,  443, 003.  00 

39, 489.  00 

5, 668, 667. 00 

1836  . . 

4, 135,  700.  00 

3, 606, 100. 00 

23, 100.  00 

7, 764, 900. 00 

1837  . 

1, 148,  305.  00 

2, 096, 010.  00 

55,  583. 00 

3,  299, 898.  00 

1838  . 

1,  809,  765.  00 

2,  333,  243.  40 

63,  702.00 

4, 206,  710.  40 

1839  . 

1,  376, 847.  50 

2,  209,  778.  20 

31,  286.  61 

3, 617, 912.  31 

3, 426, 812.  50 
2,  240, 581. 17 

1840  . . 

1,  675,  482.  50 

1, 726,  703.  00 

24,  627.  00 

1841  . 

1, 091, 857.  50 

1, 132,  750. 00 

15, 973.  67 

1K4°  . 

1,  829,  407.  50 

2, 332, 750. 00 

23, 833. 90 

4, 185, 991. 40 
11,967,830.70 
7, 687, 207.  52 
5, 668, 595.  50 
6, 633, 965. 54 
22,638,611.69 
5, 879, 720.  49 
11, 164, 695. 82 
33, 892, 306. 00 
63,  488,  524. 93 
57, 896, 228. 44 
48,  522, 539.  78 
34, 577, 870.85 
32, 905, 243. 79 
42,027,115.28 
37, 870, 810.  46 
31, 679,  783.  50 
18, 429,020.00 
25, 938,  704.  00 
87,  280, 27a  00 

22,  409,  264. 00 

23,  753, 149.  80 
21, 618, 019.  24 
29, 954, 665. 36 
33. 461, 314.  25 
26, 557,411.25 
22, 142, 880.  50 

IQ  WIO  1QA  50 

1843  . 

8, 108,  797.  50 

3, 834,  750. 00 

24, 283.  20 

1844  . 

5,  427,  670.  00 

2,  235,  550.  00 

23, 987.  52 

1845  . 

3,  756,  447.  50 

1, 873,  200.  00 
2,  558, 580.  00 

38, 948. 04 

1846  . . 

4, 034, 177.  50 

41,  208.  00 

1847  . 

20, 202,  325.  00 

2, 374, 450.  00 

61, 836.  69 

1848  . 

3,  775,  512.  50 

2, 040, 050.  00 

64, 157.  99 
41, 984.  32 
44,  467.  50 
99,  635.  43 
50,  630.  94 
67, 059.  78 
42, 63S.  35 
16, 030.  79 
27, 106.  78 
178, 010.  46 
246, 000.  00 
364, 000.  00 
205, 66a  00 
101, 000. 00 
280, 75a  00 
498,  400.  00 
926, 687. 14 
968,  552.  86 

1, 042, 96a  00 
1,819,910.00 
1, 697, 15a  00 
963  non  on 

1849  . 

9,  007,  761.  50 
31, 981,  738.  50 

2,114, 950.00 

1850  . 

1, 866, 100.  00 

1851  . 

62, 614, 492.  50 

744,  397.  00 

1852  . 

56,846, 187.50 

999,  410.  00 

1853  . 

39, 377, 909.  00 

9, 077, 571. 00 

1854  . 

25,915,  962.50 

8, 619,  27a  00 

1855  . 

29,  387,  968.  00 

3, 501, 245. 00 

1856  . 

36, 857,  768.  50 

5, 142,  240.  00 
5, 478, 760.  00 

1857  . 

32,  214, 040.  00 

1858  . 

22,938,413.50 

8, 495, 370. 00 

1859  . 

14,  780, 570.  00 

3,  284, 450.  00 
2, 259, 390,  00 

I860  . 

23, 473,  654.  00 

1861  . 

83, 395, 530.  00 

3, 783, 740. 00 
1, 252, 516.  50 
809, 267.  80 
609,917.  10 
691,005.00 
982, 409.  25 
908, 876.  25 
1,074, 343.00 
1, 266, 143.  00 
1, 378,  255.  50 
3, 104, 038.  30 
2,  504, 488.  50 
4, 024,  747.  60 

1862  . 

20,  875,997.50 

1863  . 

22,  445,  482.  00 

1864  . 

20,081,415.00 

1865  . 

28, 295, 107.  50 
31,  435, 945.  00 

1866  . 

1867  . 

23, 828,  625.  00 
19, 371, 387.  50 
17, 582, 987.  50 

]858 

1869  . 

1870  . 

23, 198, 787.  50 

WU«  vv 

350  325  OH 

1^,  lOU.  vA/ 

91  Q97  Oft 

1871  . 

21, 032, 685. 00 

uw,  om).  W 

qq  con  on 

V&l  ,  O OO.  W 

24, 236, 613. 30 

Ol  COR  CIO 

1872  . 

21,812, 645.00 

03,  OifTJ.  UU 

369  3.30  OO 

1873  . 

57, 022, 747.  50 

ODtf,  WU,  UU 

379  455  OO 

«,  DOO,  QlO.  W 
ftl  A OWi  m 

O  i  V)  tOO.  IW 

oi,  you.  iu 

Total,  1793-1873 . 

852.114, 437.50 

147, 489. 898.  30 

12,090,443.55 

1,011,694,779.35 

addenda 
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Total  gold,  silver,  and  minor  coinage  of  the  United  States,  by  calendar -years- Con. 


Calendar  years 

Gold 

Silver 

Minor 

Total  value 

1874 . 

$35, 254, 630. 00 
32,951,940.00 
46,  579, 452.  50 
43,  999, 864. 00 
49,786,052.00 
39,080,080.00 
62, 308,  279. 00 
96, 850, 890. 00 
65, 887,685.00 
29,241,990.00 
23, 991,  756. 50 
27,773,012.50 
28,945,542.00 
23, 972, 383. 00 
31,380,808.00 
21,413,931.00 
20, 467, 182.  50 
29, 222, 005. 00 
34,  787,  222. 50 
56, 997, 020. 00 
79, 546, 160. 00 
59, 616, 357.  50 
47,053,060.00 
76,028,485.00 
77, 985,  757. 50 
111,  344,220.00 

99.272.942.50 
101, 735, 187. 50 

47, 184,  932.  50 

43. 683. 880. 50 
233,402,430.00 

49, 638, 439.  00 
78,  793, 045.  00 

$6, 851, 776.  70 
15,347,893.00 
24, 503, 307. 50 
28, 393, 045. 50 
28,518,850.00 
27,  569,  776. 00 
27, 411, 693. 75 
27, 940, 163.  75 

97  Q7Q  1Q9  Afk 

1875 . 

$342,475.00 

$42, 448, 881.  70 

1876 . 

246, 970. 00 

48,  546, 803. 00 

1877 . . 

210, 800. 00 

71,  293,  560. 00 

1878 . . 

8, 525. 00 

72,  401,434.50 

1879 . 

58, 186. 50 

78, 363, 088.  50 

1880 . . . . 

165, 003.  00 

66, 814, 859.  00 

1881 _ _ 

391, 395.  95 

90,111, 368.  70 

1882 . . . . 

428, 151.  75 
960,  400.  00 
1,  604,  770.  41 
796, 483.  78 
191,  622. 04 
343, 186. 10 
1,  215,  686.  26 

QlO  OAA  7fi 

125,  219,  205.  50 

1883 . . 

,  W/O,  lOZ.  UU 

29,  246,  968.  45 

9fi  fi  AO  1  c 

94, 821,217.00 

1884 . . . 

60, 093,  728.  86 
53, 323, 106.  43 
56, 926, 810.  74 
61,  375,  438. 00 

60,  379, 150.  66 
65, 318, 615.  23 
58, 194,  022.  64 

61,  054, 882. 84 

sja  0^3  309  fiO 

1885 . 

Out,  oOO.  10 

28,962,176.20 

90  nee  7nQ  on 

1886 . . 

1887 . . . . 

uoxjf  i\jv.  yu 

35,191,081.40 
33, 025,  606.  45 
35, 496,  683. 15 
39,  202,  908.  20 
27,  518, 856.  60 
12,641,078.00 
8, 802, 803.  05 
9,  200, 350.  85 
5,  698, 010.25 
23, 089, 899.  05 
18,  487,  297.  30 
23,034,033.  45 
26, 061,519.90 
36, 345, 347. 45 

1888 . . . 

1889 . .  . 

olZy  ZUU.  /o 

1  983  4 Aft  40 

1890 . . . 

i,  400,  iUO. 

1,384,  792. 14 
1,312,441.00 
961, 480. 42 
1, 134,  931.  70 
438, 177.  92 

1891 _ _ 

1892 . 

O Op  UOOf  ouz.  ou 
48, 389,  780.  92 
66,  934,  754.  75 
89, 184,  688.  77 
66, 196,  798.  31 
70, 975,  677.  98 
96, 041, 882. 35 
102, 144, 626. 09 
139,  243, 191.  76 

1893 . 

1894 . . 

1895 . 

882, 430.  56 
832,  718.  93 
1,  526, 100.  05 
1, 124, 835. 14 
1,837,  451.86 

1896 . 

1897 . 

1898 . 

1899 . 

1900.. . 

2,  031, 137. 39 

137, 649, 427. 34 

1901 . 

30, 838, 460.  75 

2, 120, 122. 08 

134,  693,  770.  33 

1902 . 

30,  028,  167.  20 

2, 447,  796. 17 

79,  660,  895. 87 

1903 . 

19, 874, 440.  00 

2,  251,  281. 18 

65, 809,  607. 68 

1904 . 

15,  695,  609.  95 

1,683,  529. 35 

250,  781,  569. 30 

1905 . 

6, 332, 180.  90 

2,  298,  555.  43 

58,  269, 175.  33 

1906 . 

10,651,027.85 

2,  890, 908. 80 

92, 334,  981.  65 

1907 . 

131,907,490.00 
131, 638,  632. 50 
88,  776, 907.  50 
104,  723,735.00 
56, 176, 822. 50 

13, 178, 435.  75 

3, 042, 126. 18 

148, 128,  051.  93 

1908 . 

12,391,777.25 

1, 468,  738.  72 

145,  499, 148.  47 

1909... 

8, 087, 852.  50 

1,  756, 388. 93 

98,  621, 148.  93 

1910... 

3,  744,  468. 35 

3, 036,  929. 83 

111,  505, 133. 18 
65,  790,  850.  52 
27,416,  903.80 
33,  284,941.92 
61,749,711.72 

on  i/c  ooo  7A 

1911... 

6, 457, 301.  55 

3, 156,  726.  47 
2,577,386.  30 

4,  667, 335.  47 

1912... 

17,498, 522.50 
25, 433,  377.  50 

7, 340, 995. 00 

1913... 

3, 184,  228.  95 

1914....  . 

53,457,817.50 

6, 083,  823. 00 

2,  208,  071.  22 

2, 062, 839.  70 

6,  337, 550. 07 

6, 118, 089.  30 

r  Q70  CCO  A4 

1915.. 

23,  968, 401.  50 

4,114,097.50 

33  743  37fl  07 

1916. 

18, 525, 026. 00 

8, 880, 800. 00 
29, 412, 300. 00 
25, 473, 029.  00 

do,  4 o/O.  U/ 

3*\  *\40  403  30 

1917..  . . . 

10, 014. 00 

Ovj  v»v,  *Uo»  oU 

31  44^  001  04 

1918... 

O,  Vt  4,  004.  Iri 

A  'Trtfl  1 AA  AA 

oip  Tto,  Uv x •  irt 

20,  777,  500.  00 

VI  91  Q9A  AA 

1919.. 

11,068, 400.00 
25, 057,  270.  00 
89, 057,  535.  50 
84, 325, 030.  50 
66, 283, 038.  50 
21, 627, 040. 00 

9,  709,  1UU.  UU 

Q  CKA  AA 

1920. 

I«,  990, 000. 66 

8,  100,  OOU.  UU 

1  1 W  310  00 

OU,  Of  u  lAJ.  UU 

100,782,845.50 
165, 076,  646.  50 
114,  575,118.50 
229, 946,  730.  00 

1921..  . . 

10,570,000.00 

JL,  lOO,  Oil/*  w 

71  fioo  00 

1922.  . . . . 

80, 680, 016. 00 

t  If  UW»  VV 

2, 927, 080. 00 

2, 309, 690. 00 

1923..  . . . . 

45, 365, 000.  00 

1924..  . 

206, 010, 000. 00 

Total: 

1874-1924 . 

1  700.1  070 

2.  917, 908, 475. 00 
852, 114, 437. 50 

1,  206, 323, 144. 00 
147, 489, 898. 30 

103, 062, 229. 41 
12,090,443.55 

4, 227, 293, 848. 41 
1,011,694, 779.35 

Grand  total . 

3, 770, 022, 912. 50 

1,353,813,042.30 

115, 152, 672. 96 

5, 238, 988, 627. 76 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Appropriations ,  reimbursements ,  expenses ,  and  balances  of  all  offices  of  the  mint 
service ,  fiscal  year  ended  June  30,  1925 


Items  and  offices 


Salaries 


Office  of  Director  of  the  Mint: 

Appropriated . 

Expended . 


Unexpended  balance  . 

Mint  at  Philadelphia: 

Appropriated. . 

Reimbursed . 


Available  for  use. 
Expended.. . . 


Unexpended  balance. 

Mint  at  San  Francisco: 

Appropriated . . 

Reimbursed . . 


$31, 040. 00 
30, 960.  24 


79.  76 


77, 540.  00 


77, 540. 00 
70, 423.  78 


7, 116.  22 


56, 300.00 


Available  for  use. 
Expended . . 


56,300.00 
55, 836.08 


Unexpended  balance. 


463.92 


Mint  at  Denver: 

Appropriated .  49, 620. 00 

Reimbursed . 1 . 


Available  for  use. .  49, 620. 00 

Expended . i  48,219.94 


Unexpended  balance  . 

Assay  office  at  New  York: 

Appropriated . . 

Reimbursed . . 


Available  for  use. 
Expended . . 


Unexpended  balance. 

Mint  at  New  Orleans: 

Appropriated . . 

Expended . 


1,400.06 


61,040.00 


61,040.00 
59,  260.  35 


1,  779.  65 


5, 100. 00 
5, 100.  00 


Unexpended  balance  . 

Mint  at  Carson: 

Appropriated . 

Expended . 


Unexpended  balance . 

Assay  office  at  Boise: 

Appropriated . . 

Expended . . 


Unexpended  balance. 

Assay  office  at  Helena: 

Appropriated . . 

Reimbursed . 


Available  for  use. 
Expended . . 


Unexpended  balance. 


3, 680.00 
3,680.00 


3, 96a  00 

3, 959. 97 


.03 


3, 96a  00 


3, 96a  00 

3,960.00 


Annual  appropriations 


Wages 


i  $1,000. 00 
1,000.00 


523, 640.  00 
91, 963.  57 


Contingent 

expenses 


$6,500.00 
5,  729. 35 


770.65 


615,603.  57 
612,  064  73 


3,538.84 


203, 06a  00 
8,  25a  00 


211,316.00 
201,  265.  78 


10,050.22 


107, 090.  00 
19, 208.  51 


126,298.51 
125, 223.  55 


119,  790.  00 
37, 345.  09 


Freight  on 
bullion 
and  coin 


$5,000.00 
2  4, 872.  59 


Total 


$43,540.00 
42, 562. 18 


127.41 


977,82 


157, 135.  09 
153, 485.  63 


3, 649.  46 


50,000.00 

8,250.00 


58,250.00 

57,112.50 


1, 137.  50 


50,000.00 


50,000.00 
45,  292.  21 


1,074.96 


196, 497. 00 
583. 12 


197, 08a  12 
194,311.26 


2,768.86 


4, 86a  00 
4,  sea  00 


4,  707.  79 


90,000.00 

22.50 


90,022.50 

85,935.85 


4,086.65 


(1,323.  32) 


(103.  53) 


(7a  29) 


(2. 88) 


1,500.00 

1,333.33 


1, 300.00 
1,300.00 


2, 38a  00 

2,220.07 


159.93 


1, 320. 00 


1, 32a  00 

1,32a  00 


16a  67 


600.00 
592.  22 


7.78 


1, 000.00 
983.42 


(867.  01) 


(3a  44) 


(175. 00) 


ia58 


1,000.00 

331.60 


1, 331.  60 
1, 322. 14 


9.46 


(27a  00) 


720, 970. 00 
129, 308.  66 


850, 278. 66 
835, 974  14 


14,304  52 


309,366.00 
16, 500. 00 


325, 86a  00 
314,  214  36 


11, 65L64 


206,  710.  00 
19, 208. 51 


225, 918. 51 
218,  735.  70 


7,182.81 


347, 537. 00 
605.  62 


348, 142. 62 
339, 507. 46 


8, 635. 16 


11,460.00 

11,293.33 


16a  67 


5,580  00 
5, 572. 22 


7.78 


7,340  00 
7, 163.46 


17a  54 


6,280  00 
331.60 


6,611.60 
a  602. 14 


9.46 


1  Paid  from  special  fund— charges  on  silver-dollar  Kr.ni,*-  ,  * 

-  Chargeable,  as  indicated  In  plrenthel^  to  « 

field  offices.  offices,  insurance  charges  not  distributed  to  the 
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'"''"'■“'“’.SZttfiS?'  and  balances  of  aU  offices  of  the  mint 
service,  jiscal  year  ended  June  SO,  1925— Continued 


Items  and  offices 

Annual  appropriations 

Salaries 

Wages 

Contingent 

expenses 

Freight  on 
bullion 
and  coin 

Total 

Assay  office  at  Dead  wood: 
Appropriated . . . 

$3, 960. 00 
3, 960. 00 

$1, 320. 00 
1,320.00 

$300.00 

286.87 

$5, 580.  00 
5,  566. 87 

Expended . . . 

$(37. 29) 

Unexpended  balance . 

13. 13 

13. 13 

Assay  office  at  Seattle: 

Appropriated . . 

*0*0 

OO  00 

33 

SS 

9, 870.00 
9, 821.25 

4*  Oi 

II 

24,  230.  00 
24, 171.  71 

Expended . . 

(i,  370. 00) 

Unexpended  balance _ 

48.  75 

9.54 

58.29 

Assay  office  at  Salt  Lake  City: 
Appropriated _ _ 

2, 100. 00 
2, 100.  00 

1,860.00 

1, 860. 00 

300.00 

287.56 

4,  260.  00 
4,  247.  56 

Expended _ 

(46.  72) 

Unexpended  balance. . 

12.44 

12.  44 

Total  entire  service: 

Appropriated . . . 

307,  660.  00 

1,054,203.00 
120, 005.  20 

325,  990.  00 
45, 949. 19 

5, 000.00 

1,  692, 853. 00 
165, 954.  39 

Reimbursed . 

Available  for  use . 

307,  660.  00 
296,  820.  36 

1, 174,  208.  20 

1, 156,  566.  64 

371, 939. 19 
357, 351.  54 

5,000.00 

4,  872.  59 

1, 858, 807.  39 

1,  815,611. 13 

Expended . . 

Unexpended  balance _ - 

10, 839.  64 

17,  641.  56 

14,  587.  65 

127.  41 

43, 196.  26 

62600— 25f - 8 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Income  and  expenses  of  the  United  States  mints  and 


Items 

Mints 

Philadel¬ 

phia 

San 

Francisco 

Denver 

INCOME 

Revenues: 

Melting  charges . 

$7, 136. 30 

$11,205.56 
67, 328.  21 
5, 132.  08 
17,025.02 

i  $3, 599. 02 

34, 910. 78 
i  885.54 

Parting  and  refining  charges. . 

Alloy  charges _ _ _ . 

916. 11 
5,054.  45 
6, 172.  79 
178.00 
1,882.03 
10,841.25 
49.01 

Fine  and  imported  bar  charges . 

Proceeds  of  medals  sold _ 7... . 

Receipts  from  special  assays  of  bullion  and  ores.  . . . 

98.80 
2, 034. 17 
7, 758.13 

54.81 

134.00 
3,377.83 
2, 265.99 
47. 39 

Value  of  bullion  recovered  incident  to  receipt  of  deposits . 

Value  of  bullion  recovered  from  refining  and  coining  operations. 
Gain  on  light-weight  and  mutilated  coins  purchased  for  recoinage. 
Gain  on  bullion  shipments  to  Government  refineries . 

Receipts  from  sale  of  by-products  (platinum,  etc.) . 

45, 304.  75 
58.00 
391, 499. 94 
331,  716.  54 
60, 084. 44 
53, 724.  07 

5, 573. 20 

Receipts  from  sale  of  old  material.  . . 

1, 604. 19 
3, 751, 265.  92 
2, 040, 724. 95 

317. 965.  04 

635. 965.  27 

Seigniorage  on  silver  dollar  coinage . 

Seigniorage  on  subsidiary  silver  coinage . 

524, 820. 82 
14,053.91 
47, 029.06 

Seigniorage  on  minor  coinage  (nickel) . 

Seigniorage  on  minor  coinage  (bronze) . 

Total  revenues . 

6, 779, 755. 31 

993, 024.  52 

636,697.54 

Approximate  reimbursements: 

Charges  for  manufacture  of  foreign  coin . 

32,414. 07 
12,212.84 
20, 737.  29 
63, 944.  46 

16, 500. 00 

; 

Charges  for  manufacture  of  special  medals.. 

Charges  for  work  for  other  institutions 

Silver  dollar  recoinage  costs,  from  special  fund.. 

19, 208. 51 

Total  reimbursements.... 

129, 308.66 

16, 500. 00 

19, 208. 51 

Total  income . 

6, 909, 063. 97 

1, 009,  524.  52 

655, 906. 05 

EXPENSES 

Payable  from  appropriations: 

Salaries  of  officers  and  clerks _ _ 

70, 423.  78 
612, 064.  73 

136, 170.41 
13, 468.  58 
3, 846.  64 

1, 323. 32 

55,836.08 
201, 265.  78 

54, 046.  52 
1, 395. 68 
1, 670. 30 

103.53 

48,219.94 
125, 223.  55 

41,230. 13 
842.34 

3, 219. 74 

70.29 

Wages  of  workmen . 

Contingent  expenses  (including  equipment)  less  amounts  to 
reimburse  operative  wastage  and  loss  on  operative  sweeps  sold 
W  astage  of  operative  departments,  gold  and  silver 

Loss  on  operative  sweeps  sold 

Transportation  of  bullion  and  coin  between  mints  and  assay 
offices . 

Total  payable  from  appropriations . 

837, 297. 46 

314, 317. 89 

218,805.99 

Payable  from  revenues: 

Loss  on  bullion  shipments  to  Government  refineries 

Expense  of  distributing  minor  coin 

24, 099.  85 
775. 69 

2,  790.  25 
29.  86 

3,271.53 

57.16 

Wastage  of  operative  departments,  minor  metals 

Total  payable  from  revenues...  . 

24, 875.54 

2,  820. 11 

3, 328. 69 

T'nt  ol  y rvo ncnc 

i  utai  UApeiises _ _ 

862, 173.  00 

317, 138. 00 

222, 134. 68 

ADDENDA 
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assay  offices  for  the  fiscal  year  ended  June  30,  1925 


Assay  offices 

I 

New  York 

New 

Orleans 

Carson 

City 

Boise 

Helena 

Dead- 

wood 

Seattle 

Salt 

Lake 

City 

umce 
Director  of 
the  Mint 

Total 

$21,710.00 
187,931.61 
14, 955.  86 
77,  508.  74 

$370.  70 

$334.00 

$562.  70 

$533. 10 

$22. 40 

$1, 706. 60 

$153.00 

$47, 333.  38 
290, 170.  60 
21, 889.  59 
99,  588.  21 
6, 172.  79 
3, 362.  10 
59,  127.  77 
27, 670.  92 
201.64 
187.  99 
215,835.85 
1,  775.  54 
4, 142,  765.  86 
2, 897,  262.  31 
392, 103.  39 
736  718  40 

798.00 
50, 985.  03 
4,  415.  06 
50.  43 

i 

ii.oo 

181.  47 

259.00 

71.22 

789.00 
193. 16 
2, 390.  49 

77. 16 

389.00 
4.  77 

220. 00  485.  30 
271.  22  49.  71 

174.31 

.  50  13. 18 

164, 957.  90 

3.00 

32.00 

78. 35 

523, 312.  63 

563. 17 

667.  22 

4, 109. 66 

610. 26 

448. 17 

2, 276. 67 

701. 19 

fl  OU|  I  lO.  A  V 

8, 942, 166.  34 

48, 914.  07 
12,  212.  84 
21, 674.  51 
83. 152.  97 

. 6057 62 J IIIIIZIIII 

. 

. 

331. 60 

. 

. 

. 

605  69 

331.  60 

165,954.39 

523, 918.  25 

563. 17 

667.22 

4, 109.  66 

941. 86 

448. 17 

2, 276. 67 

701. 19 

: . i 

9, 108, 120. 73 

59, 260. 35 
194, 311.  26 

82,097.28 

5, 100. 00 
4, 860.  00 

1, 333. 33 

3,680.00 
1,  300.  00 

592.  22 

3, 959. 97 
2, 220. 07 

983. 42 

3, 960. 00 
1, 320. 00 

1, 322. 14 

3,960.00 
1, 320.  00 

286. 87 

9, 360. 00 
9, 821.25 

4, 990.  46 

2, 100. 00 
1,860.00 

287.56 

30, 960.  24 
l  1, 000. 00 

5, 729.  35 

296,  820.  36 
1, 156,  566.  64 

329, 069.  69 
15,  706.  60 
12,  575.  25 

4, 872.  59 

3,838.57 

2.  88 

867.  01 

30.44 

175.00 

270.00 

37.29 

1, 370.00 

46.  72 

*  576. 11 

339  61 n  34 

1  19  Ififl  34 

5, 602.  66 

7, 338. 46 

6,872.14 

5, 604. 16 

25,541.71 

4, 294.  28 

38, 265. 70j 

1, 815. 61 1. 13 

UIV/.  O^x 

IOU.  O* * 

. 

. 

. 

10. 89 

10. 89 

. 

10.  89 
30, 161.  63 
862.71 

31, 035.  23 

"7,338.46 

6, 872. 14 

|  5, 604. 16 

_  i _ llinn 

25,  541.  71 

cnlrl 

4.305.17, 

38, 265. 70 

1, 846, 646.  36 

339, 510.  34 

:|  12,160.34 

5,602.66 

1  1 
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REPORT  OF  THE  DIRECTOR  OF  THE  .MINT 


Ca  sh  assets  and  liabilities  of  the  United  States  mints  and  assay  offices,  June  SO,  1925 

ASSETS 


Gold  bullion 

Ounces,  fine 

Value 

6, 724, 953, 254 
17,940,517,621 
3,719,550,679 

120,409,209,306 
11,  387,  467 
807, 146 
315,065 
1,660,128 
31, 826 
26,715,441 

2, 163, 740 

$139,017,121.50 

370,863,413.27 

76,889,936.50 

2,  489, 079, 261.  40 
235,404.68 
16,685.22 
6,512.99 
34,317.39  . 

657.90  . 
552,257.18  . 
44,728.27  . 

.  148,837,311,673 

3,076,740,296.30 

Institution 


Coinage  mints: 

Philadelphia.... 
San  Francisco.. 

Denver.. . 

Assay  offices: 

New  York . 

New  Orleans _ 

Carson  City _ 

Boise . 

Helena . 

Dead  wood . 

Seattle . 

Salt  Lake  City. 


Pittman  Act 
silver  bullion, 
ounces,  fine, 
and  value *  1 


$1, 067,  570. 94 
7,  228,  461. 71 
4, 059, 019.  41 

1,311, 753.60 


13,  666, 805.  66 


Institution 


Coinage  mints: 

Philadelphia.... 
San  Francisco . . 

Denver . 

Assay  offices: 

New  York . 

New  Orleans. 
Carson  City..-- 

Boise . 

Helena . 

Deadwood . 

Seattle . 

Salt  Lake  City. 


Total. 


Other  silver  bullion 


Ounces 


781,  405. 84 
605, 653.  73 
613, 323.  84 

1, 931,  323. 81 
12, 863. 57 
490.  47 
331.  48 
3,075. 78 
37. 04 
4, 605.  55 
844.41 


3,953,955.  52 


Value 


$633, 702.  58 
465, 961.  50 
471, 703.  40 

1,  231, 117. 67 
8, 690. 16 
349.  51 
212. 17 
2, 099.  45 
21.96 
2, 988.  52 
584.41 


2, 817,  431.  33 


Gold  coin 


$116, 806,  325.00 
201,  438, 690.  00 
255, 832, 365.  00 

36, 458, 000.  00 


610, 535, 380.  00 


Silver  coin 1 


$219, 440,  562.  27 
72,  176,  476.  10 
50, 934,  226.  00 

63, 884, 933.  30 
6,  615, 000.  00 


4.  26 

2,  202.  22 


413, 053, 404. 15 


Minor  coin 


$1,  225,  584.  29 
123, 273.  59 
185, 924.  66 


1,  534,782.54 


Institution 


Paper 

currency 


Minor  coin¬ 
age  metals 


Checking 
credit  with 
Treasurer 
United 
States 


Reimbur¬ 
sable  loss 
on  re¬ 
coinage 


Total 


Coinage  mints: 

Philadelphia.... 
San  Francisco.. 

Denver . 

Assay  offices: 

New  York . 

New  Orleans _ 

Carson  City..-- 

Boise . 

Helena . 

Deadwood . 

Seattle . 

Salt  Lake  City. 


Total. 


$8, 351, 050. 00 
296, 924.  00 
351,  260.  00 

464,111,142.00 


$157, 956.  63 
20, 004.  74 
20,  491.  01 


$133, 977.68 
56, 882.  24 
75, 321. 87 


$5,  853. 67 
5, 388.  38 
696.50 


$486, 839,  704.  56 
652,  675,  475.  53 
388, 820, 944.  35 


515.91 
21.  57 
4.  76 
4.77 
1,  241. 96 


3,056,076, 
6, 859, 
17, 
6, 
36, 

558, 

45, 


207. 97 
094.84 
550. 64 
746.  73 
421.60 
68a  89 
689.88 
312.68 


473, 110,  376.  00 


198, 452.  38 


267, 970. 76 


11, 93a  55 


4, 591, 936, 837. 67 


i  Valued  at  $1  per  ounce,  as  provided  by  the  act  of  Apr.  23,  1918. 

i  Includes  unclassified  cash— Philadelphia,  $2,108.87;  Deadwood,  $4.26;  Seattle,  $2,202.22. 
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Cash  assets  and  liabilities  of  the  United  States  mints  and  assay  offices,  J une  30, 1925 — 

Continued 

LIABILITIES 


Expense 

Reve¬ 

funds 

nues 

Institution 


Coinage  mints: 
Philadelphia... 
San  Francisco... 

Denver . 

Assay  offices: 

New  York . 

New  Orleans. .. 

Carson  City _ 

Boise . 

Helena . 

Dead  wood . 

'  Seattle. . 

Salt  Lake  City.. 


Bullion  fund 


$485, 

652, 

388, 

3, 056, 

6, 


883, 248.  61 
473, 665.  54 
459, 976.  53 

075, 065.  39 
859, 094.  84 
17, 034.  73 
6, 725.  16 
36, 416.  84 
684.  12 
552, 988.  24 
45, 312.  68 


Minor 

coinage 

metal 

fund 


$260, 000. 00 
70, 000.  00 
70, 000.  00 


Recoinage 

fund 


$671, 254.  50 
124, 872.  37 
265, 154.  94 


Due 
deposi¬ 
tors  of 
bullion 


$50.64 
1, 142.  58 


2,  257.  46 


Total . 4, 590,  410,  212.  68  400, 000.  00  1,  061,  281.  81  3,  450.  68 


$25,  201.  45 
6, 886. 98 
25, 812.  88 


71.22  $444.69 
21.57 
4.  76 
4.77| 

1,  241.  96  2,  202.  22 


Total 


$486, 

652, 

388, 

3, 056, 

6, 


839,  704.  56 
675,  475.  53 
820,  944.  35 

076,  207.  97 
859,  094.  84 
17,  550.  64 
6,  746.  73 
36,  421.  60 
688.  89 
558,  689.  88 
45,312.68 


59,  245.  59  2,  646.  91  4,  591, 936,  837.  67 


STOCK  or  MONEY  IN  THE  UNITED  STATES  JUNE  30,  1925 

On  June  30,.  1925,  the  stock  of  domestic  coin  in  the  United  States 
was  $2,025,682,976,  as  shown  by  the  following  table: 

Stock  of  domestic  coin  in  the  United  States  June  30,  1925 


Item 

Gold 

Silver 

Total 

Estimated  stock  of  coin  in  United  States  June  30,  1924.— 

Coinage  executed,  fiscal  year  1925 .  . 

Net  imports,  United  States  coin,  fiscal  year  1925 . 

Total . - . 

$1,083, 053,  827 
250, 335,000 

$781, 369,  229 
26,  529, 404 
384,  972 

$1,864,423, 056 
276,  864,  404 
384,  972 

1, 333, 388, 827 

808,  283,  605 

2, 141,672, 432 

Less: 

Net  exports  United  States  coin,  fiscal  year  1925 . 

United  States  coin  withdrawn  from  monetary  use, 

face  value,  fiscal  year  1925 . ----- 

United  States  coin  used  in  industrial  arts,  estimated, 
fiscal  year  1925 . 

107, 910,  658 

1, 828,  242 

3, 500,000 

2,  650, 556 

100,000 

107,  910,  658 

4, 478,  798 

3, 600,  000 

113, 238,900 

2,  750, 556 

115, 989,456 

Estimated  stock  of  coin  in  United  States  June  30,  1925.— 

1,  220, 149, 927 

805,533,049  j  2,025,682,976 

Note  — The  number  of  standard  silver  dollars  coined  to  June  30,  1925,  was  822, 59 <,083,  which  added  to 
the  Hawaiian  dollar  coinage,  500,000,  plus  the  number  imported  from  the  Philippine  Islands,  150,000,. 
and  the  number  returned  in  Government  transports,  496,859,  equals  823,743,942.  Since  July  1,  1898,  the 
number  of  standard  silver  dollars  exported  in  transports  has  been  2,495,000,  the  net  export  from  Novem¬ 
ber  1919  to  Julv  1920,  in  movement  due  to  the  high  price  of  silver,  was  28,287,142,  those  melted  under 
the  terms  of  the  Pittman  Act  of  Apr.  23,  1918,  totaled  270,232,722,  those  melted  otherwise  (mutilated,  etc.) 
since  1883  numbered  212,671,  and  the  number  of  Hawaiian  dollars  melted  to  June  30,  1925,  was  455,329, 
a  total ^sposition  of  301,682,861,  leaving  in  the  United  States  on  June  30,  1925,  522,061,078  standard  silver 
dollars  and  283,471,971  dollars  in  subsidiary  silver  coin. 


Bullion  in  mints  and  assay  offices  June  30,  1925 

Bullion 

Value 

$3, 076, 740, 296. 29 
16,484, 237.00 

3, 093,  224,  533.  29 

Basic  metallic  stock  June  30,  1920,  1921 ,  1922,  1923,  1924,  and  1925 


Coin  and  bullion 

June  30,  1920 

June  30,  1921  |  June  30,  1922 

June  30,  1923 

June  30,  1924 

June  30,  1925 

Gold . 

Silver  1 . 

Total . 

$2,  707, 866,  274 
548,  938, 429 

$3, 294, 909,  763  $3,  784,  651,  712 
619,  725,  982 j  696,  719, 352 

$4,049,553,748 

792,041,753 

$4, 490, 807, 303 
812,449, 277 

$4,386,195,841 
822, 017. 285 

3, 256, 804,  703 

3,914,635,745,  4,481,371,064 

4,841,595, 501 

5,303, 256, 580 

5.  208,  213, 126 

i  Silver  bullion  is  a  potential  rather  than  an  actual  monetary  asset,  since  it  can  nnt  ha  * 

circulating  certificates  nor  paid  out  as  cash  until  coined.  ’  can  not  be  ^presented  by 
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Estimated  monetary  stock  of  gold  and  silver  in  the  cr,  ,  ,  ,, 

ver  cavil n  at  the  ‘ thf  United  States  and  the  amount 
yer  capita  at  the  close  of  each  fiscal  year  since  1873 


Fiscal  year  ended  June  30— 

Population 

Total  stock  of  coin  and 
bullion 

Per  capita 

Gold 

Silver 

Gold 

Silver 

Total 

metallic 

1873 . 

41, 677, 000 
42, 796, 000 
43, 951, 000 

45,  137, 000 

46,  353, 000 
47, 598, 000 
48, 866,  000 
50, 155, 783 
51,316,000 

52,  495,  000 

53,  693,  000 
54,911,000 

56,  148,  000 

57,  404,  000 

58,  680,000 
59, 974,  000 

61,  289,000 

62,  622,  250 
63, 975, 000 

65,  520,  000 

66,  946, 000 
68,  397, 000 
69, 878,  000 
71,  390,  000 
72, 937, 000 
74,  522, 000 

76,  148, 000 
76, 891,000 

77,  754, 000 
79,117,000 
80, 847,  000 
81, 867, 000 

83,  259,  000 

84,  662,  000 
86, 074,  000 
87,  496,  000 
88, 926,  000 
90,  363,  000 
93, 983, 000 
95,  656, 000 

fclOE  AAfl  (W1 

$6, 149, 305 
10,  355,  478 
19,  367, 995 
36,415, 992 
56,  464,  427 
88,  047, 907 
117,  526,  341 
148,  522, 678 
175,  384,  144 

Of»9  917  i9i 

$3.23 
3.  44 
2.  75 
2.28 
3.61 
4.47 
5.  02 

7  Ol 

$0. 15 

$3.38 

1874 . . 

viaO,  UUU,  UUU 

1875 . . . . 

n/,  3/y,  iy«j 

191  174.  QOA 

.  24 

3.68 

1876 . . . 

izi,  im,  yuo 

170  QflT 

.  44 
.81 

3. 19 

1877 . 

3. 69 

1878 . 

10/,  OU1,  1*  z 
917  1QQ  077 

1.  21 
1.85 
2.  40 
2.96 

9  A 1 

4.  82 

1879 . . . 

Ol*  741  RT7 

6.  32 

7.  42 
9.97 

12.  73 

13.  52 

14.  44 

1 1  Eft 

1880 . . 

«  i  i lj  OO  i 

251  841  90A 

1881 . 

478,  484,  538 
506,  757,  715 
542,  732,  063 
545,  500,  797 
588, 697, 036 
590, 774,  461 
654, 520,  335 
705, 818, 855 
680, 063, 505 
695, 563,  029 
646,  582,  852 
664,  275, 335 
597, 697, 685 
627,  293,  201 
636,  229,  825 
599,  597, 964 
696,  270,  542 
861,514,  780 
962, 865,  505 

7.  Ul 

Q  90 

1882 _ _ 

y.  oz 

Q  AR 

3.  41 

9  G7 

1883 . . 

OQQ  on?  QR* 

y.  00 
in  in 

0. 0/ 

1  91 

1884 . . 

w/  f  XJOO 

9**  140 

1U.  1U 
Q  Q9 

1.  31 
1  AR 

1885 . 

dw, 

ORQ  47R  7RR 

y.  00 

in  is 

1.  OO 
a  nR 

11.  Oo 

1  R  R9 

1886 . . 

mT&tJ  t  1  1  OO 

312,  252, 844 
352, 993, 566 
386,611, 108 
420, 548, 929 
463,211, 919 
522,  277, 740 
570,313, 544 
615,861,  484 

624,  347, 757 

625,  854, 949 
628,  728, 071 

lu.  IO 

10.  29 
11. 15 

11.  76 
11.  09 
11.  10 
10. 10 

0.  uo 

R  41 

10.  03 

1  E  79 

1887 . 

0.  11 
6.00 

6.  44 
6.  86 

7.  39 

8.  16 
8.  70 

10.  /  3 
17  1 r 

1888 . . 

1/*  10 
18.  20 

1889 . 

17.  95 

18.  49 
18.  26 
18.  85 
18. 13 

1890 . 

1891 . 

1892 . 

10.  15 

1893 . 

8. 93 

9.  20 

1894 . 

9.  18 

9.  13 

18.  31 

1895 . 

9.  10 

8. 97 

18.  07 

1896 . . 

8.40 

8.  81 

17.  21 

1897 . 

634, 509,  781 

9.55 

8.  70 

18.25 

1898 . 

637, 672, 743 
639,  286,  743 

11.56 

8.  56 

20.  12 

1899 . 

12.  64 

8.40 

21.  04 

1900 . 

1, 034,  439,  264 
1,124,652,818 

647,  371, 030 

13.  45 

8.  42 

21.  87 

1901 . 

661,  205,  403 

14.47 

8.  50 

22.  97 

1902.. . 

1, 192,  395,  607 

670,540,105 

15.  07 

8.48 

23.  55 

1903.... 

1,  249,  552, 756 

677,448, 933 

15.  45 

8.  38 

23.83 

1904 . 

1,  327,  672,  672 

682, 383,  277 

16.22 

8.  33 

24. 55 

1905 . 

1,  357, 881, 186 

686,  401, 168 

16.  31 

8.  24 

24.  55 

1906.... 

1,  472, 995,  209 

1,  466,  056, 632 

687, 958, 920 

17.  40 

8.  12 

25.  52 

1907... 

705,  330,  224 

17. 03 

8.20 

25.  23 

1908... 

1, 615, 140,  575 

723,  594, 595 

18.  46 

8.  27 

26.  73 

1909.... 

1, 640,  567, 131 

733,  250, 073 

18.  45 

8.25 

26.  70 

WIO.... 

1, 635,  424,  513 

727, 078,  304 

18. 10 

8.05 

26. 15 

26. 44 

1911.... 

1, 753, 134, 114 

732, 002, 448 

18.  65 

7. 79 

1912... 

1, 812, 856,241 
1,866,619, 157 

741, 184, 095 

18. 95 
19. 17 
18.90 
19.  59 

7. 75 

7.  66 

7.  61 

7.  53 

26.  70 

26. 83 

26.  51 
27.12 

1913.. 

97,  337, 000 
99,  027, 000 

745,  585, 964 

1914...  . " . 

1,871,611,723 

753, 563, 709 

1915...  . 

100,  725,  000 
102,  431, 000 

1, 973,  330,  201 

758, 039,  421 
763,  218,  469 
772, 908,  391 
745, 747, 094 
568, 329, 597 
548, 938,  429 
619,  725, 982 
696,  719, 352 
792, 041,  753 

0 1  0  4  iu  ">77 

1916... . . . . 

2, 450, 516, 328 

23. 92 

7.  45 

31.  37 

1917...  . 

104, 145,  000 
105,  869, 000 

3, 018,  964,  392 

28.  99 
29. 05 

00  00 

/.  1  z 

7.  04 

E  Oft 

36.  41 

<M>— AO 

1918..  . 

3,  075,  339,  748 

3oruy 

91  on 

1919..  . 

107,  600, 000 
105, 768, 000 

3, 112,  320, 547 

za.  y  z 

OK  AH 

0.  Zo 

E  IQ 

31.  ZD 

90  7Q 

1920..  . 

%  707, 866,  274 

ZD.  OU 
on  Aft 

0.  iy 

A  79 

3U.  /y 

9A  Ol 

1921..  . . . 

108, 087, 000 

3,  294, 909, 763 

3U.  10 

91  IQ 

0.  /o 

A  9R 

O O.  ZL 

in  si 

1922..  . . 

109,  743, 000 

3,  784,  651, 712 

4, 049,  553, 748 

4,  490, 807,  303 

4,  386, 195,  841 

O  A.  <3 

36.  39 

O.  OO 

7. 12 

iu.  01 

43. 51 

1923..  . — . . 

111,  268,000 

39. 85 

7.  21  . 
7.20 

47.  06 

1924..  . . . . 

112,686,000 

oLZf  ny,  Zt  / 

000  ni7  Ofi1; 

38.  44 

45.  64 

1925..  . 

114, 104,000 

CiZZ,  UI/,  ZOO 
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Cash  holdings  of  national  banks 


Reports  to  the  Comptroller  of  the  Currency  of  cash  holdings  on 
June  30,  1925,  of  the  national  banks  (8,072)  give: 


Gold  coin _ 

Standard  silver  dollars _ 

Subsidiary  silver  and  minor  coin _ 

Gold  certificates _ 

Silver  certificates _ 

United  States  notes _ 

National-bank  notes _ 

Federal  reserve  and  Federal  reserve  bank  notes 
Clearing-house  certificates _ 


$18,  857,  000 
7,  919,  000 
29,  640,  000 
52,  904,  000 
28,  666,  000 
25,  501,  000 
67,  609,  000 
128,  484,  000 
25,  000 


Total 


359,  605,  000 


Cash  holdings  of  nonnational  banks 


Reports  to  the  Comptroller  of  the  Currency  of  21,263  reporting 
banks,  other  than  national  banks,  as  of  June  30,  1924,  show  cash 
holdings  as  follows: 


Gold  coin _ 

Silver  coin _ i _ 

Paper  currency... 
Nickels  and  cents 
Not  classified _ 


$25,  861,  000 
15,  809,  000 
252,  834,  000 
1,  689,  000 
270,  088,  000 


Total 


566,  281,  000 


STOCK  OF  MONEY  IN  THE  UNITED  STATES  DECEMBER  31,  1924 

On  December  31,  1924,  the  stock  of  domestic  coin  in  the  United 
States  was  $1,934,047,888,  as  shown  by  the  following  table: 


Stock  of  domestic  coin  in  the  United  States  December  81,  1924 


Item 


Estimated  stock  of  coin  in  United  States  Dec.  31, 1923 

Coinage  executed,  calendar  year  1924 . 

Net  imports  United  States  coin,  calendar  year  1924 I 


Total. 


Less: 


Net  exports  United  States  coin,  calendar  year  1924 
United  States  coin  withdrawn  from  monetary  iw 
calendar  year  1924,  face  value.  *  ' 


United  States  coin  used  in  industrial  arts'  estimated' 
calendar  year  1924 . *  ' 


Total. 


Estimated  stock  of  coin  in  United  States  Dec.  31, 1924 


Gold 

Silver 

Total 

$943,  763, 939 
206, 010,  000 

$775, 396, 191 
21,  627, 040 
402,  558 

$1,  719, 160, 130 
227, 637, 040 
402,558 

1, 149,773,939 

797, 425,  789 

1, 947, 199, 728 

4,  011,947 

2, 842,  240 

3, 600,  000 

4,  Oil,  9*7 

5,539,893 

; 

3, 600, 000 

2,697, 653 

100,000 

10, 354, 187 

2,  797, 653 

13, 151, 840 

1, 139, 419,  752 

794,  628, 136 

1, 934,  047, 888 

to iuTyTmTnVhemoVemo’S  to nSSSWS 

sfnSf 1883  was  2U,723^andfthpInunibor^oMS^wiSftM,doiiare*ml^Sidrt  (muttfated,^ etc.). 
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Cash  assets  and  liabilities  of  the  U nited  States  mints  and  assay  offices,  December  81 

192  A 


ASSETS 


Institution 


Coinage  mints: 
Philadelphia... 
San  Francisco  . 

Denver . 

Assay  offices: 

New  York . 

New  Orleans.. 
Carson  City... 

Boise . 

Helena . 

Dead  wood . 

Seattle . 

Salt  Lake  City 

Total . 


Gold  bullion 

Pittman  Act 
silver  bullion, 
ounces,  fine, 
and  value 1 

Ounces,  fine 

Value 

9, 354, 391. 155 
22, 016,741.951 
6, 330, 670.  897 

123, 074, 212. 843 
36, 623. 365 
2, 650.  491 
650. 832 
2,  246.  572 
40.  658 
33,  760. 837 
265.  357 

$193, 372, 426.  94 
455, 126,  448.  55 
130, 866,  581. 82 

2,  544, 169,  773. 87 
757, 076.  54 
54,  790.  52 
13, 453.  88 
46,  440.  32 
840. 46 
697, 898. 02 

5, 485. 31 

$9, 151, 175. 41 
7, 028,  568.  21 
3, 459, 019. 41 

1,872, 744.94 

160, 852,  254.  958 

3, 325,111,216.23 

21, 511,507. 97 

Institution 


Coinage  mints: 
Philadelphia... 
San  Francisco.. 

Denver . 

Assay  offices: 

New  York . 

New  Orleans... 
Carson  City.... 

Boise . 

Helena . 

Deadwood . 

Seattle . 

Salt  Lake  City. 


Total. 


Other  silver  bullion 


Ounces 


Value 


9, 682, 023. 
170,  774. 
719, 423. 

1,  624, 102. 
18, 161. 
2, 193. 
1, 337. 
7,  708. 
168. 
5, 489. 
187. 


12, 231,  571. 69 


$389,161.47 
117,  439.71 
467, 086. 96 

1,024,337.40 
11,871.50 
1,524. 07 
887.  85 
5,268.80 
112.26 
3, 604.  42 
143.  77 


2, 021,438.  21 


Gold  coin 


$103, 949,  605. 00 
137,  906,  755. 00 
198, 300, 680. 00 

66, 469, 000. 00 


506, 626, 040. 00 


Silver  coin  2 


$209, 019,  624. 32 
71,  933,  644.  20 
50, 811,949.60 

63, 885, 908. 51 
6,541,000.00 
42.00 


Minor  coin 


$418,031.26 
130, 962. 51 
215,115. 59 


6,  460. 15 
69.  30 


402, 198,  698.  08 


764, 109. 36 


Institution 

Paper 

currency 

Minor 

coinage 

metals 

Checking 
credit  with 
Treasurer 
United  States 

Coinage  mints: 

Philadelphia . 

$504, 100. 00 
213, 375. 00 
332, 306. 00 

454, 033,  246.  00 

$359, 800. 10 
18, 135. 84 
12, 090. 99 

$197, 003.  25 
75, 086.  65 
71,516.11 

11,650.78 
897. 85 
508.60 
340.  42 
118.19 
62.18 
1,414.94 
131.21 

San  Francisco . 

Denver . 

Assay  offices: 

New  York . 

New  Orleans . 

Carson  City . 

Boise . 

Helena . 

Deadwood . 

Seattle . 

Salt  Lake  City . 

Total . . . 

455, 083,027.00 

390, 026.  93 

358, 730. 18 

Reimburs¬ 
able  loss  on 
recoinage 


$63, 302. 97 
3, 049. 00 
12,370.31 


Total 


$517, 

672, 

384, 

3, 131, 
7, 


78, 722.  28 


424, 230.  72 
553,  464.  67 
548,  716.  79 

466,  661.  50 
310, 845. 89 
56, 865.19 
14,  682. 15 
51,827.31 
1,  014.  90 
709, 377.  53 
5, 829.  59 


4, 714, 143,  516.  24 


2  Valued  at  $1  per  ounce,  as  provided  by  the  act  of  Apr  23  1918 

2  Includes  unclassified  cash— Philadelphia,  $1,691.82-  New  York-  «i  cvw  0  ^ 

$6,460.15;  Salt  Lake  City,  $69.30.  ’  York'  $1'W8*51i  c*rson  City,  $42;  Seattle, 
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Cash  assets  and  liabilities  of  the  United  States  mints  and  assay  offices,  December 

Sly  1924 — Continued 


LIABILITIES 


Institution 


Bullion 

fund 


Minor 

coinage 

metal 

fund 


Recoin¬ 

age 

fund 


Due  de¬ 
positors 
of 

bullion 


Expense 

funds 

Reve¬ 

nues 

Total 

$92, 347. 87 

$369,152.25 

$517, 424,  230.  72 

32, 184. 54 

143, 068. 84 

672,  553,  464.  67 

13, 607. 10 

44, 091.  24 

384,  548,  716.  79 

11,  650.  78 

3, 131, 466,  661.  50 

897. 85 

7,310,845.  89 

83. 97 

466.63 

56, 865. 19 

340. 42 

14,  682. 15 

118. 19 

51, 827.  31 

62. 18 

1,014.90 

1,414.94 

6, 460. 15 

709,  377.  53 

131.  21 

69.  30 

5, 829.  59 

152,839.  05 

563, 308.41 

4,  714, 143, 516.  24 

Coinage  mints: 
Philadelphia — 
San  Francisco  .. 

Denver . 

Assay  offices:  , 

New  York . 

New  Orleans... 

Carson  City - 

Boise . . 

Helena . . 

Deadwood.... 

Seattle . . 

Salt  Lake  City. 

Total . . 


$516, 016,697. 85 
672, 260, 603.  70 
384,  275, 331. 00 

3,131,453, 384. 87 
7, 309, 948.  04 
56, 314.  59 
14, 341.  73 
51,  709. 12 
952.  72 
686, 889.  52 
5, 629. 08 


$260,000.00 
70, 000. 00 
70, 000. 00 


$686,032.75 
6, 699. 00 
145, 687. 45 


$40, 908.  59 


1, 625. 85 


14, 612. 92 


4, 712, 131, 802.  22  400, 000. 00  838, 419. 20 


Monetary  stock  of  gold  in  the  United  States  since  18? 3 


End  of  year 


Fiscal  year  June  30: 

1873  . . 

1874  . 

1875  . 

1876  . 

1877  . 

1878  . . 

1879  . 

Calendar  year: 

1879  . 

1880  . . 

1881 . 

1882 . 

1883 . 

1884.; . 

1885  . 

1886  . 

1887  . 

1888  . 

1889  . 

1890  . 

1891  . 

1892  . 

1893  . 

1894  . 

1895  . 

1896  . 

1897  . 

1898  . 

1899  . 

1900  . 

1901  . 

1902  . 

1903  .  .  ... 

1904  . 

1905  . 

1906  . 

1907  . 

1908  . ' 

1909  . ' 

1910  . 

1911  . . . 

1912  . V. 

1913  _ 

1914.. ...:::;;; 

1915  . 

1916  . ”  ". 

1917  _ 

1918  . . 

1919  _ 

1920.. . 

1921.. . 

1922.. .  . 

1923.. .  . 

1924 _ ; . 


Coin  in 
Treasury 


$55,  518,  567 
60,972, 107 
45, 382,484 
41,912,168 
76,  661,  703 
122, 136,831 
129, 920, 099 

95,  790, 430 
61,481,245 
84, 639, 865 
119,  523, 136 
152,  608, 393 
171,553, 205 
75, 434, 379 
187, 196,  596 
182,618, 963 
227, 854,  212 
246,401,951 
226, 220, 604 
196, 634, 061 
156, 662,452 
73,  624, 284 
91,781,176 
83, 186,  960 
121,  745, 884 
152,488,113 
141,070, 022 
257, 306, 366 
328, 453, 044 
417, 343,064 
458, 159,  776 
478,  970,  232 
647,  261,358 
662, 153,801 
737,  677, 337 
788,467,689 
924,316,981 
934,  803, 233 
982,  586, 379 

1,001:413,292 

'995,209,422 

987,  678, 101 
880,954,878 
1, 042, 818, 106 

906,491,238 

697, 301, 630 
775,  502, 510 
547,  210, 009 
237, 030, 307 

264,752,204 

309, 443,  631 
332, 607,  366 

509,507,670 


Bullion  in 
Treasury  1 


Coin  in  national 
banks,  comp¬ 
troller’s  report 1 


$15, 669, 981 
9, 539,  738 
8, 258, 706 
9,  589, 324 
10, 962, 169 
6, 323, 372 
5,316, 376 

61, 999, 892 
93, 789, 622 
88, 726,016 
51,501,110 
65, 667, 190 
63, 162, 982 
72, 938, 221 
81,431,262 

123. 145. 136 
97, 456, 289 
67, 265, 944 
67, 645, 934 
83, 575, 643 
81,826, 630 

84.631.966 

47. 106. 966 
29, 443, 955 
54, 6*18,  743 
45,279,029 

140, 049, 456 
143,078, 146 
153, 094,  872 
123, 735,  775 
159, 971,402 
209, 436,811 
49,187,017 
101,183,778 
156, 542, 687 

162. 937. 136 
111,041,339 

97:347,289 

120, 726, 077 
183, 0 88, 870 

258,857,946 

303,585,254 

304, 354, 958 
643, 424, 187 

1  294,802,847 
X  688,  745, 498 
L  855, 416, 512 
1  810,807,589 
o  141  230,971 
i U  042, 979 

a  037,304,758 

3  30^  669, 150 

140^  221,820 


1  Includes  Federal  reserve  bank  holdings  for  1 


$3, 818, 086 
5, 536, 086 
3,710, 682 
3, 225,  707 
5, 306,  263 
8, 191, 952 
21,530, 846 

98, 104, 792 
92, 184,  943 
101,115, 387 
75, 326, 033 
73,447,061 
76,170,911 
96,  741,  747 
97, 781,405 
99, 162, 377 
78, 224, 188 
84,416,468 
80, 361, 784 
91, 889,  590 
100, 991,328 
151,233, 989 
151, 117,047 
147, 308, 401 
161, 828, 050 
187,  608,  644 
263, 888,  745 
203,  700,  570 
199,  350,  080 
190,172,340 
178,147,097 
170,547,258 

195, 111,219 
196, 680, 998 
188, 096,  624 
203,  289, 045 
209, 185,  761 
213, 990, 955 
227,977,678 
235, 184, 404 
240, 452,  237 
232, 798, 904 
168,660,282 
118,415,762 
120, 396, 000 
61, 560, 000 
64,  963, 144 
69,030,951 
90, 465, 187 
141,259,718 
176,589,047 
214  773,928 

191, 839, 193 
following  years. 


Coin  in 
circulation 


$30, 000,000 
39,  607, 488 
31,695,  660 
44, 533, 218 
39, 058,  592 
39,  767,  529 
53,601,228 

46,843,424 
150, 085,  854 
210,  775, 833 
234,205,711 
228, 296, 821 
215,813,129 
313, 346,322 
223, 199,  865 
245, 145,  579 
246,  218, 193 
235, 434,  571 
274,055, 833 
253,  765,  288 
242, 621,  832 
281, 940, 012 
248,  787,  867 
242,  644,  697 
251,010,  816 
252, 419,  033 
286,  891,  578 

293. 387,  672 
307, 870, 474 

318. 388,  468 
324, 252, 498 
332,  730, 989 
325, 261, 922 
327,  549,  686 
376, 006,  767 
457,  995, 462 
411,605,432 
392,  507,  842 
378,  745, 080 
379,941,280 
385,  717,  711 
380,631,886 
451, 128,  764 
494,  796, 127 
545, 275,456 
612, 913, 452 
469, 344, 056 
281,813,828 
473, 321,604 
412,513,  973 
410, 138, 179 
397, 150,417 
438, 838, 331 


Total  stock 
of  gold 


$105, 006,  634 
115, 655,419 
89, 047,  532 
99,  260,417 
131,988,  727 
176,419,  684 
210, 368, 549 

302, 738,  538 
397,  541,664 
485,  257, 101 
480,  555,  990 
520,019,465 
526,  700, 227 
558, 460,  669 
589,  609, 128 
650, 072, 055 
649,  752, 882 
633, 518, 934 
648,  284,155 
625,  864,  582 
582, 102, 242 
591,430,251 
538,  793,  056 
502,  584, 013 
589, 233, 493 
637, 794, 819 
831,899, 801 
897,472,  754 
988,  768,470 
1,  049,  639,  647 
1, 120,  530,  773 
1, 191,(>85,290 
1,216, 821,516 
1,  287,  568,  263 
1,458,  323,415 
1,612,689, 332 
1,656,149,513 
1,638,649,319 
1,710,035,  214 
1,  799,  627,  846 
1,880,  237,316 

1,  904,  694, 145 
1, 805, 098, 882 

2,  299,  454, 182 
2,866,965,541 
3, 042, 520,  580 
3,165,226,  222 

2,  708,  862, 377 
2,942, 048,019 
3, 660,  568, 874 

3,  933,  475,  615 

4,  247,  200,  861 
4,  547,407,014 
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Exports  of  refined  silver  bullion  from  the  United  States  since  1900 


Calendar  year 


1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 

1915. 

1916. 

1917. 

1918. 

1919. 

1920. 

1921. 

1922. 

1923. 

1924. 


Total 


United 

Kingdom 


Asia 


All  other 


Total 


$51,870,790 

44,  732, 679 
33,  775,  693 
32,809,430 
39,314,272 

•  i  42,680,190 
1  44,  034,  990 

|  42,692,769 

40,030,888 
44, 093, 497 

45,  270, 823 
51, 143,  245 
51, 388, 352 
41,  299, 073 
35,421,165 
38,  564, 526 
52,  210,  988 
27,  090, 143 
31,  322,  709 
14,  440,  703 

4,  902,  478 
11,843, 103 
10,682, 662 
6, 315,  293 
23, 418,  769 


861, 349,  230 


$5, 629, 436 
4, 507,  540 
7, 465,  728 
1,  654, 052 
4, 627, 162 
6, 244, 301 
4,  210,  717 
3, 003, 325 
5,811,684 
7,  963,  217 
7, 495,  997 
9, 370, 356 
11,413, 021 
12,  696,  925 
6, 142, 090 
8, 361, 692 
12,019, 899 
50, 023,842 
202,  503,  389 
i  181,671,933 
83,  438,  040 
29, 916,  641 
45,  097, 143 
62, 066, 275 
79,  593,  505 


852, 927, 910 


$813,  929 

2,  022, 053 

3,  908,  906 

4,  202,  030 
1,826,  785 

1,  698,  489 
1, 325, 087 

5,  798, 577 
5,  206,  406 
4, 046, 639 
3, 434,  677 
4, 019, 825 
7,959,870 
7,813,  558 

7,  626, 125 

2,  971, 471 
2,742,312 
2,  656,  203 

8,  601, 568 
14,  066,  084 

5,  970,  531 
2,  942,  981 
1,  001, 128 
681,  762 
2, 064,  232 


105, 401,  228 


$58, 314, 155 
51, 262,  272 
45,150, 327 
38, 665, 512 
45,  768,  219 
50, 622, 980 
49,  570,  794 
51, 494, 671 
51, 048,  978 
56, 103, 353 
56,  201,  497 
64,  533,  426 
70, 761,  243 
61, 809,  556 
49, 189,  380 
49, 897.  689 
66,  973, 199 
79,  770, 188 
242,  427,  666 
210, 178,  720 
94,311,049 
44,  702,  725 
56,780,933 
69,063, 330 
105,076,506 


1,819, 678,368 


Exports  of  silver  from  London  to  India ,  China ,  and  the  Straits  since  1881 


1881 . 

1882 . 

1883  . 

1884  . 

1885  . 

1886  . 

1887  . 

1888  . 

1889  . 

1890  . 

1891  . 

1892  . 

1893  . 

1894. . 

1895  . 

1896  . 

1897  . 

1898  . 

1899  . 

1900  . 

1901  . 

1902  . 

1903..  . 

1904..  . 

1905  . 

1906  . 

1907  . 

1908  . 

'.909 . 

'.910 . 

1911  . 

1912  . . 

1913  . . 

1914  . 

1915  . . 

1916-1918  »... 

1919  . . 

1920  . . 

1921  . . 

1922  . . 

1923  . . 

1924  . 


Calendar  year 


India 


China  |  Straits 


Total 


$12,375, 612 

18,  604,  945 
18, 040, 140 
26,  073, 909 
30, 913,  667 
21, 159,  591 

19,  798, 328 
21, 162,116 
28,  392,  786 

35,  673, 177 
21,  717,  992 
35, 180,  897 
34,319,  877 
24, 391,  351 
17,  638,  610 
23,874,942 
28,  250,  305 
20, 984,  625 
25,  597,912 
37,  916,  005 

36,  987, 395 
30, 987, 195 
36, 125, 636 

46,  366,  153 
36,  754,  830 
73,  997,  060 
51,935,064 
45, 133,  819 
32,  477,  074 
35,090,872 
43, 131,303 
58,181,441 

47,  793. 897 
27,554,123 
18, 454,  444 


$3,  898, 860 
1,  584,  318 

4,  212,574 
5, 018,  714 
3, 160,  315 

1,  769, 425 
1,427,179 
1, 153,  002 

2,  731,  861 
1,  284,  498 
1, 177,  620 

719,668 
11,  635,650 
13,  279,  564 

8,  042, 003 

3,  602,  597 
2,721,522 
3,  721,  656 
6, 929,117 

11,252,496 
4, 101,  764 
991,  793 

1,  508, 907 
2, 495,  502 
4,315, 841 

2,  090,  002 
2,420,  354 

3,  608,  023 

9,  538,  340 
7,100,223 

5,  208,  615 
9, 329,  080 
3,  674,  207 

243,  325 
24, 332 


$3,  577,  729 
7,  354,  255 
11,189,631 
8, 136,  097 
3, 108, 146 
2,  892,  064 

2,  766, 946 

3,  219, 321 
8,181,141 

4,  441, 197 
10,  754,  800 
18,  622,  825 

7, 847,  295 
6, 002,565 
3,  668,  772 
4, 025,257 
3,  597,  331 
1,971,443 
1,  396,  223 
3,  922,  477 
3, 150,  630 

5,  363,  710 
3,  999,  674 

385,  758 
186,  382 
8,516 
3,  448,  645 
802,413 
557, 701 
4,  380 


9,295 

1,216 

32,435 


$19,  852,  201 
27,  543,  518 
33, 442,  345 
39,  228,  720 
37, 182, 128 
25, 821,080 
23,  992,  453 

25,  534,  439 
39, 305,  788 
41,398, 872 
33,650,412 
54,  523,  390 
53,  802,822 

43,  673,  480 
29,349, 385 
31,  502,  796 
34,  569, 158 

26,  677,  724 
33,  923,  252 
53,  091,  038 

44,  239,  789 
37, 342,098 
41,634,  217 
49,  247,  413 
41,257, 053 
76, 101, 578 
57, 804, 063 
49,  544,  255 
42,  573,115 
42, 195, 475 
48, 339, 918 
67,  510,  521 
51,  477,  399 

27,  798,  604 
18,511,211 


1,  546,  832 
18,  662,366 
30,  750, 772 
34,480,053 
42,617,483 
21,651,852 


2,  766,  240 
24,  727,  149 
16, 789, 537 
16,457,043 
10,115,264 
1,791,582 


138,  744 


4, 313, 072 
43,  389,  515 
47,  540, 309 
50,937,096 
52,  732,  747 
23,  582, 178 


1  No  information  available. 
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Cold  and  silver  coin  and  bullion  imported  into  and  exported  from  British  India 
since  1873-74  ( British  standard  ounces) 

[From  Financial  and  Commercial  Statistics  of  British  India] 


Fiscal  vear  ended  Mar. 
31— 


1873- 74.... 

1874- 75.... 

1875- 76.-... 

1876- 77 _ 

1877- 78 - 

1878- 79 _ 

1879- 80 _ 

1880- 81 _ 

1881-82 _ 

1882- 83.... 

1883- 84.... 

1884- 85.... 

18S5-86 _ 

1886- 87 _ 

1887- 88 _ 

1888- 89.... 

1889- 90.... 

1890- 91.... 

1891- 92.... 

1892- 93.... 

1893- 94.... 

1894- 95..., 

1895- 96... 

1896- 97... 

1897- 9S... 

1898- 99... 

1899- 1900. 

1900- 1901. 

1901- 2.... 

1902- 3.... 

1903- 4.... 

1904- 5.... 

1905- 6.... 

1906- 7.... 

1907- 8.... 

1908- 9... 

1909- 10... 

1910- 11... 

1911- 12 

1912- 13 

1913- 14... 

1914- 15... 

1915- 16. 

1916- 17..; 

1917- 18... 

1918- 19.. 

1919- 20 

1920- 21.*. 

1921- 22 

1922- 23 

1923- 24 


Gold 


Imported 


Ounces 


Exported 


Ounces 


Net 

imports 


Silver 


Imported 


569, 684 
512, 287 
8.50, 232 
1,175, 875 
709, 102 
272,  442 
474, 635 
236, 873 
695, 055 
657, 238 
1,  129, 149 
1, 432,  461 
1,914,037 
1,987,  738 
1, 372,  249 
2, 187,  384 
3, 330, 466 
3, 605,017 
2, 396, 420 
3,019, 161 
3, 380,  405 
1, 334, 107 
4,095,  042 
4,  527, 061 
6, 871,312 
6,813,  489 
4,  593, 163 
1,  705,  088 
832,  772 
2, 282, 923 
4, 903,  243 
389,996 
7, 829,  436 
3,  727, 589 
1,798,936 
5, 877, 753 
4, 329,  248 


41,646 
50,710 
76, 848 
161, 646 
285, 454 
726, 925 
378, 399 
926, 843 
372, 432 
347,873 
397, 114 
410, 461 
353, 225 
1,881,060 
1, 097, 743 
770,  766 
1, 764,229 
2, 088, 025 
2, 461,892 
642, 010 
599, 065 
708,  769 
589,906 
683, 639 
647,286 
1,251,418 
843,  726 
527, 105 
1, 093, 919 
17,523 
696, 174 
1,345, 645 
2,  222,  730 
2, 907, 032 
2, 049, 292 
19,455 
9,892 


Ounces 
331,554 
446, 964 
355, 985 
62, 696 
102, 628 
177, 101 
374, 227 
777,  533 
1,028,  240 
1,048,810 
1,138,584 
973, 053 
544, 437 
393, 174 
528,038 
461,577 
773,  384 
1,014,229 
423,648 
-454, 483 
96,  236 
-689, 970 
322, 623 
309, 365 
732, 035 
1,022,000 
1,560,812 
106, 678 
274,506 
1,416,618 
1, 566, 237 
1,  516,  992 
-65, 472 
2,377,151 
2,781,340 
625,338 
3, 505, 136 
3, 843, 422 
6, 224, 026 
5,  562, 071 
3, 749,  437 
1,177,983 
-261, 147 
2, 265,400 
4, 207, 069 
-955, 649 
5,  606,  706 
820,  557 
-250,  356 
5,858,298 
4, 319, 356 


Ounces 


37, 877, 141 
37, 844, 665 
43.940,659 
56, 190, 870 
38, 177,  580 
54, 180, 144 
60, 328, 296 
32,638, 069 
34, 082, 810 
37, 520, 322 

68,  535,  612 
49, 226,  780 
50,  663,  542 
64,  746,  549 
66, 726, 972 
75,  569, 185 

104, 324, 765 
98, 118,908 
88,853, 079 
125, 878, 008 
106, 358, 274 
85, 048,  761 
75,  501,  745 

69,  272,319 
70, 378,  747 

107, 190,  427 
79, 834, 999 
64, 160,128 
39, 833,  279 
116,959,115 
88,814, 458 
241,  747, 804 
101, 051,  961 
43,221,213 
73,838,216 
96,  500, 149 
107, 836, 545 


Exported 


Ounces 


5, 994,  542 
5,  408,  636 
5,  296, 885 

4,  661,  785 
5, 829, 142 
8,  656,  632 

5,  999, 323 
5,  598, 047 
7,064,  731 

11,591,234 
24,  250,  995 
26,061,355 
32,017, 260 
15,311,385 
27,  721,  780 
32, 294, 876 
25, 142, 629 
23, 769, 313 
4,535,314 
7, 679, 151 
8, 442, 915 
11,308,  630 
14, 486, 993 
14, 396,  030 
38, 149,  647 
16,112,  785 
8,  727, 648 
8, 394, 005 
6, 900,  906 
24,  765,  309 
14,  282, 960 
4, 719, 187 
4,110,179 
20, 981, 767 
9, 703,  900 
10, 443, 006 
14,578,488 


Net 

imports 


Ounces 
8,  747, 151 
16, 269,590 
5, 451,074 
25,  299, 986 
51,436, 354 
13,916, 146 
27, 581, 194 
13, 642,  358 
18, 852, 031 
26, 216, 055 
22, 448,221 
25, 393, 863 
40,  677,913 
25, 078,814 
32,  782,  599 
32, 436, 029 
38, 643, 774 
51,  529, 085 
32, 348,  438 
45,  523,  512 
54, 328.  973 
27,040,  022 
27, 018,  079 
25,  929, 088 
44,  284,  617 
23, 165,  425 
18,  646,  282 
49,  435, 164 
39, 005, 192 
42,  274,  309 
79, 182, 136 
74, 349, 595 
84,  317,  765 
118, 198,857 
97,  915,  359 

73,  740, 131 
61,014,  752 
54, 876, 289 
32,  229, 100 
91,077, 642 
71,107, 351 
55,  766,  123 
32, 932, 373 
92, 193, 806 

74,  531,  498 
237, 028,617 

96,941,682 
22, 239,  446 
64,134,316 
86,  057, 143 
93, 258,  057 


- nlurnn  “Net  imports”  for  for' 'Jhow^ea^b^.-'t^e 'following 

Note.— The  quantities  in  the  column  ^  deciarod  values  of  the 
1886-87  are  estimated  only,  deduced  inverted  into  sterling  at  the  average  rate  of 

process:  ,  „innthlv  net  imports  bv  the  English  mint  price  of  gold  (£3 

For  gold,  the  rupee  value  of  the  ^on  > value  was  then t  div ided  .  285.33  rupees  per  100  ounces,  was 

exchange  in  each  month,  and  tWs  ster  mg  ^  mpees  per  100  toias, 
l's.  lO^d.)  For  silver  the  average  pru*  imp0rts 

taken  as  the  basis  of  the  value  of  the  _ _ on  December  31 ,  1924 

United  Stales  gold  coin  m  C< 


Location 


treasury  of  Dominion  of  Canada- ----- 

In  charter  banks  (13  in  number; - 

Total  in  Canadian  reserves . 


United  States 
gold  coin 
holdings 

. . 

$37, 173, 105. 00 
36, 734, 225. 75 

. 

73, 907, 330. 75 
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United  States  gold  coin  held  in  Canadian  reserves  since  1885 


Year  ended— 

In  Govern¬ 
ment 
treasury 

In  chartered  banks 

Total 

No. 

Value 

J  une  30— 

1885  . 

$1,916, 270 

(l) 

© 

© 

1886  .  . . . 

2, 482, 773 

© 

l1) 

© 

© 

1887  . - _ _ 

1,818,563 

(l) 

© 

1888  .  . . 

2, 768,  783 

© 

© 

© 

1889  . . . . 

2,  799,  333 

© 

© 

© 

1890 . . . . . . 

2, 874, 158 

(l) 

© 

© 

1891 . - . 

3, 648, 036 

© 

© 

© 

1892  . . . . 

4,  237,  349 

0) 

© 

© 

© 

1893  . . . . 

6, 043, 473 
6, 883, 335 
6, 954,  454 
8,219,  631 
10,  338, 447 
9, 637, 483 
11,487, 197 
11,086,  273 
13,001,465 
17,  260,  375 
23,  554, 485 

© 

© 

1894  .  .  _ 

© 

© 

© 

1895  .  . . . . 

© 

© 

© 

1896  .  .  .  .  _ _ _ 

© 

© 

© 

1897. . . . . 

© 

© 

© 

1898 . . . . 

© 

© 

© 

1899. . . . . 

© 

© 

© 

© 

34 

© 

0) 

1900 . . . . 

© 

© 

1901.. . 

ffi 

© 

$10, 875, 899 

© 

© 

$34, 430, 384 

1902 . . . . . 

1903 . . . . 

Dec.  31— 

1904  i . 

1905.. . . . . . 

29, 494,  298 
31,040,  149 
33,  529, 889 
54, 909, 076 

62. 988,  474 
68, 261,  279 
93,  507,  764 
98, 648,  736 

2  106,  642, 969 

2  127, 813, 433 
85,  516, 595 
86, 034, 920 
77, 899, 495 
75,  785, 665 

60. 988,  110 
35, 896,  485 
35,  896,  305 
67,941,550 
41,090,  395 
37, 173, 105 

34 

11,  320, 323 
12, 836,  881 

12,  244,213 
15,  679,  259 
i7, 364, 362 
21, 472,  620 
21,  330, 458 
19, 210, 327 

© 

© 

42, 296,  553 
44,  271,  872 
52,  571,  239 
49,  861,  330 
59,  809, 050 
53, 680, 819 
47,  856,  405 
58,337, 081 
Ofi  oai  ni7 

40, 814, 821 
43,877,030 
45,  774,  102 
70,588,335 
80,352,836 
89,733,890 
114, 838, 222 
117,859,063 
<‘) 

(>) 

127, 813, 143 
130, 306,  792 
130,470,734 
125,646, 995 
120, 797, 160 
89, 577, 304 
83, 755,710 
126,278,412. 
77, 951, 631 
73, 907, 331- 

1906 . . . . . 

33 

1907 . . . . . 

© 

31 

1908 . . . . 

1909 . . . 

29 

1910 . . . 

28 

1911 . __ . 

23 

1912 . . . . 

25 

1913 . . . 

1914 . . . . . . .  . 

1915 . 

19 
22 

20 
19 
18 
18 
17 
16 
14 
13 

1916 . . 

1917 . . . 

1918 . . 

1919 . . . . . 

1920 _ _ 

1921 . 

1922 . . 

1923 . 

1924 . . . . . . . 

uO,  OOI,  U1  / 

36,  734,  226 

1  Not  available.  2  Held  by  the  Receiver  General  of  the  Dominion  of  Canada. 


THE  COURSE  OF  GOLD  AND  SILVER 

The  following  review  of  the  London  market  during  the  calendar 
Z®"*  1924  is  from  the  annual  circular  issued  by  Messrs.  Sharps  & 
Wilkins,  bullion  brokers,  of  London,  England- 


SILVER 

•  year  under  review  has  presented  several  interestimz  fen f 1 1 re^  and  also 
important  differences  when  compared  with  1923.  It  was  more  or  less  generally 
felt  that  when  the  purchases  of  silver  in  accordance  with“he  nrovisfons  of  the 

g  susas?  be 

of  silver  producers  in  America  if  ex?ressec*  upon  this  point  by  the  association 

made  to  popular Kb’ thtTse  0f’  sTlverto?^  that  e,ver-v  endeavor  shou!d  be 
purposes.  Sllver  both  for  general  trade  and  also  coinage 

tolTprevtoS  wm'Ken' thS  IP*' s‘a,lds  ^  2d'  hieher  lhan 

available  for  ordinary  use  due  to  the  -tbe  ^crease  in  the  supply  of  silver- 

produced  any  depreciation  in  the  nriceCefKa-V°n  Purchases  referred  to,  has  not 
actual  reduction  in  the  requirements  of  t0  present’  in  spite  of  a” 
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The  chief  reason  for  this  is  to  be  found  in  the  determined  effort  on  the  part  of 
European  governments  to  assist  the  general  restoration  by  reestablishing  their 
subsidiary  coinage  on  a  metallic  basis  and  to  replace  their  note  issue  to  a  large 
extent  by  silver.  Russia,  Germany,  Poland,  and  Austria  have  been  the  principal 
purchasers  of  silver  for  this  purpose,  and,  in  addition  to  orders  executed  in  New 
York,  an  amount  of  approximately  60,000,000  ounces  has  been  bought  in  the 
London  market,  part  of  which,  however,  will  not  be  actually  delivered  until  the 
early  part  of  1925.  This  represents  about  10,000,000  ounces  in  excess  of  the 
silver  secured  under  the  Pittman  Act  during  the  whole  of  1923. 

The  substitution  of  silver  coins  for  notes  presents  a  certain  difficulty,  owing 
to  the  natural  tendency  to  hoard  a  currency  possessing  an  intrinsic  value,  so 
that  some  considerable  time  must  elapse  before  any  special  benefit  becomes 
apparent  from  the  change  of  policy.  It  is  equally  clear  that,  having  once  em¬ 
barked  upon  the  issue  of  subsidiary  silver  coins,  the  purchasing  of  the  metal 
must  continue  until  the  tendency  to  hoard  decreases  and  enables  sufficient  coins 
to  remain  in  circulation.  This  difficulty  was  disastrously  experienced  by  Austria 
in  the  case  of  the  issue  of  new  silver  coins  of  800  fineness,  but  the  tendency  to 
hoard  should  be  even  more  pronounced  in  Russia,  with  its  many  millions  of 
peasants,  as  in  this  case  the  fineness  of  the  old  silver  currency  of  900  has  been 
maintained  in  the  new  issue.  Germany  and  Poland,  on  the  other  hand,  have  de¬ 
based  their  coinage  to  the  same  level  as  our  own,  namely,  500  fineness,  thereby 
reducing  the  tendency  for  these  coins  to  disappear  from  circulation  almost  as 

soon  as  they  are  issued.  ,  ,  .  ,.  ,  ,,  _  ^ 

Owing  to  the  comparatively  long  periods  during  which  there  was  no  eastern 
buying  in  America,  a  very  much  larger  amount  of  silver  has  had  to  be  sold  on  the 
London  market  from  that  quarter  than  in  1923,  when  t Z  aresTt' 

tinuous  demand  from  India,  and  China  was  also  a  grea  fl  t  _tj0  '  ;n  the  \ew 

^or^exd^^^^he^^n^^^depr^i^nln^tra^^enerally^in^Oiina^has^cavwed 

tSndtantl“a!lrCSe?fl“veK  greatly”  influenced  by  these  fluctuations  in 

their  speculative  dealings  here.  to  the  extremely  poor  eastern 

Another  point  worthy  of  »ot  ce  js  t  at  o  ^  ^  pirchageg  on  continental 
demand  for  silver  in  London,  and  to  t  de  for  fonVard  and  not  for  im- 

coinage  account  have  almost  invaria  y  been  unusua,lly  heavy,  and  in 

mediate  delivery,  stocks  of  silver  inh  ]f  th£  vear  the  cash  quotation  has  ruled 
consequence  for  rather  more  than  ha  o«‘that  for  forward.  This  has  been 
either  at  a  discount  on  or  the  same  rate  as 

especially  pronounced  during  the  la  took  place  in  December,  the  range 

With  the  exception  of  the  heavy  Q^.nvoai  has  not  been  excessive,  the  difference 
of  fluctuations  in  price  during  the  p  -  being  314d.  from  January  to  the  end 
between  the  highest  and  lowest  quota  io|s  when  only  quite  unimportant 

of  November.  There  have  also  been °  fh^ut.  January,  February,  March,  and 
movements  in  price  took  place.  •  tna+e]y  33d.  and  34d.,  rising  to  35/£d.  dur- 

April  rates  ruled  between  approximately  ^  ^  34d  during  the  following  four 
mg  May  and  remaining  between  t  .  g  -ce  impr0ved  somewdiat  sharply  to 
rsr  thi'ii^fquouL^^&ar,  buPt  dropped  away  more  or  less  stead,  y 

'  Th|’y“Ledn  wTt“?he  price  - 

sell  rates  dropped  back  agai  ,.a  to  take  advantage  reDlace  bv  purchases 
a  disposition  on  the  Par^f  the  silver  already  purcbas  a  diffePence  between  the 
cash  silver  to  resell  part  of  e  ineVitable  resutt, t*a  ®  reached,  assisted 

Wo  months  forward,  with  the  reduced.  The  l^A^fbuving  on  the  part 
two  quotations  became  vi e  >  exchange,  eaused  a  n  curtailing  supplies  from 
by  an  improvement  in  the  rupee  rate  to  about  wcm  s  chiefl  to  the 

of  India,  and  with  the  fal  m  the  a  After  a  slight  reaction,^  buying 

America,  prices  improved  China  owing  t  •  d  recovery  took 

lack  of  animation  on  the  part  or  for  forward  delivery 

orders  were  received  from 
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place  to  34^d.  on  the  13th  of  February,  the  forward  quotation  being  33f|d., 
the  highest  since  25th  October,  1922.  The  Indian  demand  for  shipment  having 
now  ceased  and  the  buying  being  confined  chiefly  to  delivery  in  two  months,  the 
premium  on  cash  silver,  which  had  been  gradually  decreasing,  disappeared  en¬ 
tirely  when  even  rates  w^re  quoted  on  9th  February.  China  then  came  into 
the  market  as  a  seller  owing  to  easier  exchange  rates,  producing  a  setback  in  the 
price  to  33^d.,  which  remained  at  about  this  level  until  the  end  of  March. 

During  this  period  the  market  continued  extremely  quiet  and  featureless,  the 
weakness  in  the  rupee  rate,  together  with  the  tightness  of  money  in  Bombay,  pre¬ 
venting  any  demand  from  that  quarter.  During  the  early  part  of  March  it  was 
announced  that  the  German  Government  had  decided  that  silver  coinage  up  to 
the  amount  of  5  marks  per  head  of  the  population  should  be  issued  to  augment 
the  currency.  The  effect  upon  the  silver  market  of  this,  however,  was  largely 
discounted  by  the  statement  that  the  Reichbank  already  possessed  sufficient 
silver  for  the  purpose  and  would  not  be  compelled  to  make  any  actual  purchases 
of  silver  for  the  moment.  This  was  followed  almost  immediately  by  the  com¬ 
mencement  of  the  purchase  of  silver  on  a  large  scale  by  the  Russian  Gov¬ 
ernment,  both  for  minting  in  this  country  and  later  for  shipment  to  the  Lenin¬ 
grad  mint.  Owing  to  the  poor  eastern  demand,  the  silver  required  for  coinage 
was  easily  secured  during  April  without  producing  any  effect  upon  prices  here. 
Then,  howrever,  China  came  into  the  market  as  a  buyer,  and  with  this  competition 
prices  improved  during  May  to  35%d.  An  additional  strength  was  imparted  to 
the  market  by  the  announcement,  toward  the  end  of  the  month,  that  the  United 
States  Treasury  would  probably  be  empowered  to  buy  14,589,730  ounces  of 
silver  at  81  per  ounce  to  complete  the  purchases  under  the  Pittman  Act.  Al¬ 
though  passed  by  the  Senate,  this  purchasing  does  not  appear  to  have  been  ratified 
by  Congress,  so  that  up  to  the  time  of  writing  nothing  has  been  done  in  the 


During  June  and  July  the  demand  for  silver  was  almost  entirelv  confined  to 
coinage  orders  for  forward  delivery,  India  remaining  inactive.  China  was  a 
morf  ^r,les®  c.on.slstent  seller,  so  that  no  appreciable  effect  was  produced  in  the 

tnw  ' vnr£  U?p0rttrt  hyy.1?*’  Prices  remaining  at  about  the  level  of  34^d. 

Was  also  selling  fairly  freely  at  this  time  for  prompt  shipment,  and 

m?ntkpH  flt1^ Sfn11  be.gan  !u  grease,  with  the  result  that  the  cash  quotation  was 
q  At  fhf>  nnr,  S  ould  *  - 1 th  of  June,  the  first  occasion  for  about  two  years. 

At  the  commencement  jif  August  the  6hina  selling  became  more  pronounced, 

unse  fled8 ‘SffS'J  the' Ne?  York 

unsett lea  condition,  the  price  w*as  forced  back  tenmorarilv  tn  \  re- 

the  outbreak  KvH  warfnChina  and 
Ovei^lKsIwo^The  TnHi^h^16  eaUSlng  operators  to  begin  to  cover  up  their 

commitments  in  view'  of  the  sati-ffactorv^news  ^rT  t0  ^?duce  their  forfW?he 
monsoon,  and  with  America  a  poor  sel  erLi^  t/tf rdl^  the  Pr°?ress  °f 
rates  a  gradual  imnrnvAm.nt  ; Jrr  ®  . 1 er  °w  ing .  o  the  weakness  in  the  exchange 

early’ part  of  October  until  36,^d.  the  highest  auotatidUn^gtfcSeptember  a‘'d  hed 
on  the  9th  of  October.  During  thk  n^rwi  i  quotat,on  of  the  year,  was  reached 

from  London  to  Bombay  wit  if  the  optio^of^hi^^S^  °f  -silver  "T  shipP? 
ments  of  demonetized  coins  began  to  arrivl  9hl?a-  Some  important  consign- 
chieflv  from  Portugal,  and  t*his  snn™  91°  dun,ng  September  for  realization, 
remainder  of  the  year.  e  SUPP'.V  continued  throughout  the 

that  quarter,  and^fresh  forw^r^sale^w ^ind  U°eHUkthe[  buying  took  place  -°r 

reached.  Stocks  of  silver  in  Bombay  had  t‘^duced  by  the  higher  level  m  pnce 
shipments  from  both  London  and  New  York' °“e  .ext.,Pmely  heavy  by  the  recent 
the  position  by  reselling  silver  in  Rn,nK.  *an^  attempts  were  made  to  ease 

gradual  improvement  in  the  New  York  exchLf°r  rfshipment  to  London.  The 

on  the  part  of  either  India  or  Chinn  t«  k  .Dge  ra*e’  together  with  the  inabihtj 
seller  in  this  market,  and,  although  tho  «J’^aused  America  to  becomes  free 
steadily  gave  way  owing  to  lack  of  comneHH^1^611**1  demand  continued,  prices 
and  throughout  most  of  November  when*  f  ?11  dunng  the  remainder  of  October 
by  a  sudden  demand  from  India  for  nilvLVemp-orar-v  steadiness  was  produced 
December  settlement.  Uer  to  arr»ve  in  Bombay  in  time  for  the 

The  continental  demand,  which  had 

now  ceased,  and  with  China  a  persistent  Ln}led  until  the  middle  of  November, 
from  India,  prices  continued  their  dnurm.  j  and  only  a  moderate  demand 
price  of  the  year,  was  reached  on  the  °9th  of  d  °°Urse  until  31  Hd.,  the  lowest 
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The  closing  prices  of  the  year  are  31  Hd-  and  31J4d.  per  ounce  standard  for 
ready  and  forward,  respectively,  and  the  average  cash  price  for  the  year  is  34d. 
per  ounce  standard. 

The  December  returns  not  being  available  yet,  it  is  only  possible  to  give  the 
details  of  the  exports  and  imports  of  silver  for  the  11  months  up  to  the  end  of 
November,  and  for  the  purposes  of  this  report  the  figures  mentioned  should  be 
taken  as  approximate. 

Owing  to  the  cheaper  freight  from  America  to  Bombay  by  direct  steamers,  as 
compared  with  London  to  Bombay,  which  has  been  ruling  throughout  most  of 
the  year,  the  Indian  bazaar  purchases  have  been  largely  executed  in  New  York, 
with  the  result  that  the  amount  of  silver  shipped  from  that  quarter  to  India 
shows  a  considerable  increase  over  the  previous  year,  whereas  there  is  a  sub¬ 
stantial  decrease  in  the  exports  from  London. 

The  shipments  to  China  show  a  reduction  of  10,000,000  ounces  from  London 
and  20,000,000  ounces  from  San  Francisco.  This  is  due  to  the  persistently  poor 
trade  conditions  in  China  and  the  consequently  large  increase  in  stocks  in 
Shanghai  throughout  the  year. 

The  total  exports  of  refined  silver  to  all  countries  up  to  the  end  of  November 
have  amounted  to  59,000,000  ounces,  or  16,000,000  ounces  less  than  1923.  Im¬ 
ports  of  refined  silver,  on  the  other  hand,  show  a  return  for  the  corresponding 
period  of  63,000,000  ounces  as  against  32,000,000  ounces  in  the  previous  year, 
but  tliere  is  a  decrease  of  6,500,000  ounces  in  the  amount  of  unrefined  silver 
received,  including  coin  not  of  legal  tender  in  the  l  nited  Kingdom.  As  approxi¬ 
mately  5,000,000  ounces  of  unrefined  silver  were  received  from  Russia  merely 
for  refining  purposes,  the  resulting  fine  silver  being  returned  for  the  manu¬ 
facture  of  coins;  the  quantity  received  for  sale  in  the  London  market  is  con¬ 
siderably  less  than  is  actually  shown  by  the  returns.  ,  ,  h„  v„  ( 

Approximately  11,000,000  ounces  of  silver  imported  into  London  !wrv 

manufactured  into  coins  for  Russia  at  the  mint  and  expor  been  executed"  in 

Owine  to  the  purchases  for  continental  coinage  which  have  been  executed  in 
the  London  market,  the  amount  of  silver  jmP^dfr°m  Amenca^has  shown  a 
considerable  increase,  rather  more  than  twice  the  amount  having  been  received 

increase  in  the  amount  of  silver  recei  saje  Qf  surplus  silver  bv  the 

has  been  received  from  continental  sou  ,  £nd  ^  5(jQ  fine  which  produced 

English  mint,  as  the  result  of  debasi  Kour'°  fhe  metai  in  1923,  have  ceased, 
an  important  contribution  fo  trade  in  China,  the  future  of 

With  no  immediate  prospect  of  a  of  buying  by  the  continental 

the  market  will  largely  depend  upo  th  purchases  have  temporarily  ceased, 

governments  for  coinage  Although  these  purc  ^  be  required  in  the 

it  seems  fair  to  «UPP0£  that  “  s  currencies  on  a  working  basis, 
new  year  in  order  to  keep  tne  va 

GOLD 

.  *il,,t„d  throughout  the  vear  in  very  much  the  same 

Dealings  in  gold  have  continued  tnro  g  ^  be  regulated  bv  the  various  move- 
manner  as  in  1923.  The  price  h  tbe  re]ationship  of  the  London  quotation 

ments  in  the  American  e*c"^”gQe’  „rflance  with  the  supply  and  demand.  Prices 
to  the  parity  rate  has  varied  i  ,  the  21st.  of  January,  and  88s.,  quoted 

have  fluctuated  between  98s„  quoted  o 

on  the  30th  of  December.  ,  j  djan  demand  took  place  during  the  first  six 

Whereas  last  year  t,.1.e,P”t  d0f  juiy  of  the  present  year  that  fndia  entered  the 
months,  it  was  not  untiltheendoiJuiy  first  seven  months  most  of  the 

market  as  an  important  purchaser.  u“ew8York)  but  since  then  no  commercial 
South  and  West  African  folA*ejJdjftn  bazaars  absorbing  all  the  available  sup- 

shipments  have  been  made,  York  for  shipment  to  Bombay. 

plies,  and  even  buying  gold _  in  New  Y  ^  buyer  by  pipping  direct  from  Durban 

sterling  has  been 

££  Kn  toBombav  direct  ce  of  ^  gold  have  very  much 

The  heavy  purchases  T^h'£nhto'ethat  frequently  the  weekly  arrivals  have  been 
reduced  the  imports  into  Lo 
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quite  insufficient  to  meet  the  demand,  which  has  enabled  the  sellers  to  secure  a 
considerable  premium  over  the  parity  rate. 

The  demand  from  India  for  sovereigns  has  been  especially  large  during  the  latter 
part  of  the  year,  and  on  occasions  Durban  gold  has  actually  been  diverted  to 
London  via  Capetown  for  conversion  into  sovereigns  upon  arrival,  the  buyers 
being  quite  willing  to  pay  the  additional  expense  of  freight,  etc. 

Approximately  £9,000,000  sterling  less  of  refined  gold  has  been  received  from 
Africa,  but  the  amounts  of  unrefined  gold  imported  from  Rhodesia,  the  Trans- 
vaal,  and  West  Africa  show  little  change  as  compared  with  last  year.  The  ex¬ 
ports  of  refined  gold  from  London  have  amounted  to  £40,000,000  sterling,  showing 
a  decrease  of  £7,500,000,  and  although  the  returns  show  approximately  the  same 
amount  of  gold  has  been  shipped  to  America  during  the  year,  these  figures  include 
transactions  on  Government  account. 

Sovereigns  to  the  extent  of  £1,300,000  have  been  exported  to  Egypt. 

Price  of  silver  in  London  and  in  New  York ,  calendar  year  1924 


Month 

London  price  per  ounce  0.925 
fine 

Average 
monthly 
exchange, 
Now 
York  on 
London 

United  States 
equivalent,  per 

1  fine  ounce  of 
London  price. 

Average 
monthly 
New 
York 
price  of 
fine  bar 
silver 
per  ounce 

Highest 

Lowest 

Average 

I 

At 

current 
rate  of 
exchange 

At  par, 
$4.8665 
to  the 
pound 

1924 

January . 

Pence 

Pence 

33H 

qq  a 

Pence 

$4.  2591 
4. 3077 

$0.  64369 

$0.  73541 

$0. 63781 

February . 

6*TE 

34* 

3914 

33.  5481 

99  ecoA 

March . 

OOflf 
OQ  i 

33.  5680 

09  icon 

.  65135 

.73585 

.64652 

April . 

qq  JL 

OOft 

QOll 

66.  4832 
33. 0652 
33. 8269 
34.  7578 
34.5096 
34.  2125 
34.  8450 
35. 3870 
33.  7636 
32.  6198 

4.2906 

.64713 

.73399 

.64293 

May . 

3 fife 

64f% 

901  3 

4.  3513 

.64766 

.72483 

.64403 

June . 

O  A  I  / 

4.  3608 

.66442 

.74153 

.65860 

July .  . 

007% 

34}| 

oofi/ 

4.3199 

.67640 

.  76193 

.67045 

August . 

0*74, 

OAI/a 

4.  3704 

.  67937 

.75649 

.  67497 

September. . 

ooys 

04  I 

4.  4994 

.  69368 

.74998 

.68865 

October. . 

4.  4605 

.70012 

.76384 

.69680 

November . 

34s5 

34% 

oo  a 

4.  4870 

.71522 

.  77572 

.71168 

December . . 

V\!3 

4.  6097 

.70103 

.  74014 

.69636 

.68459 

A  VAT*  AC?  A 

067% 

31H 

4.6958 

.68970 

.71506 

A  V  cl  age rn  mmmmmmmmmmmrnm 

33. 9655 

4.  4177  | 

.67581 

•  74456 

.67111 
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Price  of  silver  in  London  and  in  New  York,  fiscal  year  193. ',-25 


Month 

London  price  per  ounce  0.925 
fine 

Average 
monthly 
exchange, 
New 
York  on 
London 

United  States 
equivalent  per 
fine  ounce  of 
London  price. 

Average 

monthly 

New 

York 

Highest 

Lowest 

Average 

At 

current 
rate  of 
exchange 

At  par, 
$4.8665 
to  the 
pound 

price  of 
fine  bar 
silver 
per  ounc 

1924 

July . 

Pence 

mi 

Pence 

34  M 

Pence 

34.5096 

$4. 3704 

$0. 67937 

$0.  75649 

$0. 67497 

August . 

mi 

33  H 

34. 2125 

4. 4994 

.69368 

.74998 

.68865 

September . 

35A 

2ft 

34. 8450 

4.  4605 

.70012 

.76384 

.  69680 

October . _ . 

36  A 

35.  3870 

4.4870 

.71522 

.  77572 

.71168 

November . 

34$ 

33  A 

33.  7636 

4.  6097 

.70103 

. 74014 

. 69636 

December . . . 

33^ 

31 X 

32.  6198 

4.6958 

.68970 

.71506 

.68459 

1925 

January . . . . 

32A 

31 X 

32. 2163 

4.7817 

. 69391 

.70622 

.68817 

February  . . 

32$ 

32H 

32.  2471 

4.  7724 

.69323 

.70690 

.68846 

March 

32A 

*1A 

31. 9327 

4.  7762 

.68701 

.70000 

.68175 

April . 

May . - . 

June . . . . 

31H 

31* 

31.3717 

4.7953 

.67786 

.68765 

. 67245 

31H 

Sft 

31.  2725 

4. 8547 

.68387 

.68593 

.  67915 

32^ 

31.  8625 

4.  8604 

.69758 

.69846 

.69452 

33.0200 

4.6636 

.  69271 

.72386 

.68813 

Highest,  lowest,  and  average  price  of  silver  in  New  York,  per  fine  ounce,  since  1S74, 
being  the  asked  price  to  and  including  1917,  thereafter  taken  at  the  mean  of  the 
bid  and  asked  prices 


Quotations 


Calendar  year 

Highest 

Lowest 

Average 

1874 . 

$1.  29375 

$1.  25500 

$1.  27195 
1.  23883 
1. 14950 
1.  19408 
1.  15429 
1.  12088 
1. 13931 
1.  12823 
1.  13855 
1.  08727 
1.  11161 

1875 . 

1.26125 

1.21000 

1876 . 

1.26000 

1.03500 

1877 . 

1.26000 

1. 16000 

1878 . 

1.20750 

1.08500 

1879 . 

1. 167.50 

1.06500 

1880 . 

1.15000 

1. 11250 

1881 . 

1. 14500 

1. 11000 

1882 . 

1.15000 

1.09000 

1883 . 

1.11750 

1.09500 

1884 . . 

1. 13250 

1.08000 
1.  02750 
.92500 
.95000 
.92000 
.92500 
.  95750 
.94750 
.83000 
.65000 
.59500 
.60000 
.  65625 
.52750 
.55125 
.58625 

1885 . 

1.09500 

1. 

1886 . . 

1.03500 

i  yyovHJ 
OTttOQ 

1887 . 

1.03500 

,  Miojyv 

.94300 

1888 . 

.97750 

1889 . 

.97250 

,  yoooi 

1.  05329 
.99033 
.  87552 
.  78219 
.64043 
.66268 
.68195 
.60774 
.59064 
.60507 

1890 . 

1.20500 

1891 . 

1.07500 

1892..  :  . 

.  95250 

1893 . 

.85000 

1894 . . 

.70000 

1895..  . 

.69000 

1896  .  . 

.70250 

.66125 

1897 . 

1898..  . 

.62250 

2899 . 

.64750 

Quotations 


Calendar  year 

Highest 

Lowest 

Average 

1900  . 

$0.65750 

$0.  59750 

$0.62065 

1901  . 

.64500 

.54750 

.  59703 

1902  . . 

.56875 

.  47375 

.52815 

1903  . 

.62375 

.47500 

.54208 

1904  . 

.62500 

.53375 

.57843 

1905  . 

.66500 

.55625 

.61008 

1906  . 

.72375 

.63125 

. 67379 

1907  . 

.71000 

.52750 

.65978 

1908  . 

.58875 

.48250 

.53496 

1909  . 

.54500 

.50750 

.52163 

1910  . 

. 57625 

.50750 

.54245 

1911  . 

.57500 

.  52125 

.54002 

1912  . 

.65625 

.55250 

.62006 

1913  . 

.65125 

.58000 

.61241 

1914  . 

.60875 

.49000 

.56331 

1915  . 

.58000 

.47750 

.51062 

1918  . 

.79125 

.57250 

.67151 

1917  . 

1.16500 

.73125 

.84000 

1918 

1.  02500 

.  89375 

.98445 

1919  . 

1.  38750 

1.  01750 

1.  12086 

1920  . 

1.  36750 

.60750 

1.01940 

1921  . 

.73813 

.53188 

.63117 

1922  . 

.74188 

.62875 

.  67934 

1923  . 

.69000 

.62875 

.65239 

1924  . 

.72375 

.63000 

.67111 
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Highest,  lowest,  and  average  price  of  bar  silver  in  London,  per  ounce  British  standard 
foj?2o) ,  since  1833,  and  the  equivalent  in  Untied  States  gold  com,  of  an  ounce 
1.000  fine,  taken  at  the  arerage  price  and  par  of  exchange 


Calendar 

year 

High¬ 

est 

quota¬ 

tion 

Low¬ 

est 

quota¬ 

tion 

Aver-  \ 
age  fi 
quota-  a 
tion  <3 

1833 . 

1834.. . . 

1835 . 

Pence 

50V* 

604 

60 

Pence 

58 H 
59*4, 
594 

Pence 

59* 

59H 

59ft 

1836 . 

mi 

60?. 

594 

60 

1837 . 

59 

59* 

1838 _ _ 

604 

604 

60*4 

594 

1839 . 

60 

Hr. 

1840 . 

604 

604 

1841 . . 

60H1 

60 

mu 

594 

60* 

1842 . 

594 

59* 

1843 . . 

59  | 

594 

1844 . 

59*4 

594 

1845. . 

5974 

584! 

594 

1846 . 

60H 

60»4j 

60 

59 

»A 

1847 . 

58t4 

1848 . 

584 

50h 

1849 . 

60 

594 

1850 . 

61 4 
61*4 

594 

60 

60A 

1851 . 

61 

1852 . 

614 

614 

614 

614 

624 

62*4 

614 

594 
604 
60  4 
60 

60H 
61  Vj 
61  Vi 
«iA 
61 A 
6lki 
61 A 
62A 
61H 
60H 
61A 

1853 . 

1854 . 

1855 . 

1856 . 

604 

61 

1857 . . 

1858 . 

604 

1859 . 

62*4 
62*4 
614 
62K 
61 4 
624 
614 

61*4 

614 

604 

61 

I860... . 

1861... . 

1862 . 

1863 . 

61 

61 H 

1864 . 

604 

61H 
61A 
61  Vi 
60A 

60!  i 

t  WUr, 

1865 . 

604 

1866 . . 

624 

614 

614 

61 

60*4 

604 

1867 . 

1868 . 

604 

60 

1869 . . 

1870 . 

6054 

61 

604  fiftA 

1871 . 

60* 

6054 

60A 

58A 

58* 

1872 . 

61 M 
5941 

mu 

1873 . 

574 

1874 . 

sp 

574 
554 
i  46*4 

1875 . 

57M 

584 

1876 . 

1877 . 

584 

[  534 

54«! 

„  52A: 

1878 . . 

55  4 

ri  494 

Calendar 

year 


est 


est 


age 


High-  Low-  Aver-  I  Vahieofa 
fine  ounce 
at  average 
quotation 


quota-  quota-  quota¬ 
tion  tion  tion 


DoiUr* 

1. 12392 
L  14507 
L 1322$ 
L  13562 
L 10874 
l.llOfe 
1. 06510 
.99487 
.  97946 
.  93974 
.93511 
1.04*34 
.  98800 
.87145 
.78030 
.63479 
.  65405 
.  67565 
.80438 
.  59010 
.00154 
.62007 
.59596 
.52795 
.54257 
.  57876 
.610*27 
.  67689 
.66152 
.53490 
.52016 
.54077 
.53928 
.61470 
.60458 
.  5531? 
.51892 
.68647 
.89525 
1.04171 
1.25047 
1.34649 
. 80522 
.75403 
.70028 
.74456 
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Average  price  of  an  ounce  of  gold  in  London }  and  United  States  equivalent^  since  1870 


Calendar  year 


1870.. 

1871. . 

1872.. 

1873.. 

1874.. 

1875.. 

1876.. 

1877.. 

1878.. 

1879.. 

1880.. 
1881.. 
1882.. 

1883.. 

1884.. 

1885.. 

1886.. 

1887.. 

1888.. 

1889.. 

1890.. 

1891.. 

1892.. 

1893.. 

1894.. 

1895.. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 


1915..  . 

ma. — ::::::::::: . 

1917.. .  . 

1919  _ IIIIIIIII-'II . . 

1919..  . 

1920  .  . 

1921.; . : . . . 

. . 

1923..  . 

1924.. .:; . . . 


Average  London 
price  per  stand¬ 
ard  ounce  to  1918, 
inclusive,  and 
per  fine  ounce 
thereafter  1 


d. 
9.01 
9. 01 
9.24 
9.28 
9.00 

9.23 

9.  30 

9. 42 
9.41 
9.11 
9. 15 
9. 35 

9. 43 
9. 18 
9.  32 

9.17 
9. 10 
9.01 
9.21 
9.04 

9. 44 
10.29 

10.  17 
10.  57 

9.33 
9. 03 
10. 16 

11.23 
10. 46 

9.  27 
9.91 
9.  83 
9.  55 
10. 06 

9.94 
9.  42 
9. 82 

9. 95 
10. 19 

9. 18 
9. 03 
9. 00 
9.00 
9.00 
9.04 
9.00 
9.00 
9.00 
9.00 


17 

4 

17 

4 


Mint  price  per  standard  ounce  (0.916 %) . 

Equivalent  per  fine  ounce.-- ;;;;_ 

Sank  rate  per  standard  ounce  (O.OIots;-- . 

Equivalent  per  fine  ounce . . . . 

'  Uinta  Quotations  on  .old  t**"8"1 

“Convotsions  on  basis  ot  Mil 


1.03 

11.52 

.50 

3.80 

2.90 

8.3 

1050 
11.45+ 
9. 00 
9.  82- 


Equivalent  in  United 
States  value  of  Lon¬ 
don  price  2 

Per  cent 
premium  of 
average 
price  above 
Bank  of 
England's 
minimum 
buying 
rate 

For  British 
standard 
ounce 
(0.916%) 

For  a  fine 
ounce 
(1.000) 

$18. 9190 

$20.  6389 

0. 00107 

18.  9190 

20.  6389 

.00107 

18. 9237 

20.  6440 

. 02572 

18.  9245 

20.  6449 

.03001 

18. 9188 

20.  6387 

18.  9235 

20.  6438 

. 02465 

18. 9249 

20.6453 

. 03215 

18. 9273 

20.6480 

.04502 

18. 9271 

20.  6477 

.04394 

18. 9210 

20.6411 

.01179 

18.  9218 

20.  6420 

.01608 

18. 9259 

20.  6464 

.03751 

18.  9275 

20.  6482 

.  04609 

18.  9224 

20.6426 

.01929 

18.  9253 

20.  6458 

.03430 

18.  9222 

20.  6424 

.01822 

18.  9208 

20.  6409 

. 01072 

18. 9190 

20.  6389 

.00107 

18.  9231 

20.  6434 

.02251 

18.9196 

20.  6396 

.00429 

18.9277 

20.  6484 

.04716 

18.  9450 

20.  6673 

. 13826 

18. 9425 

20.  6645 

. 12540 

18. 9506 

20.  6734 

.  16827 

18. 9255 

20.6460 

.03537 

18.  9194 

26.6393 

.00322 

18. 9423 

20.6643 

. 12433 

18.  9640 

20.6880 

.23901 

18.  9484 

20.  6710 

.  15648 

18.9243 

20.  6447 

.02894 

18. 9373 

20.6589 

. 09753 

18. 9356 

20.  6570 

.08896 

18. 9300 

20.6509 

. 05895 

18.  9403 

20.  6621 

. 11361 

18.  9379 

20.  6595 

.10075 

18. 9273 

20.6480 

.04502 

18. 9354 

20.  6568 

.  08789 

18.  9381 

20.  6597 

.  10182 

18.  9429 

20.  6650 

.  12755 

18.  9224 

20.  6426 

.  01929 

18. 9194 

20.  6393 

.00322 

18.  9188 

20.  6387 

18. 9188 

20.  6387 

18.  9188 

20.  6387 

18.9196 

20.  6396 

.00429 

18.  9188 

20.  6387 

18. 9188 

20.  6387 

18.9188 

20.  6387 

18. 9188 

20.  6387 

. 

20. 0937 

21.9204 

6.21033 

25. 1958 

27.  4863 

33. 17875 

23. 8758 

26.  0463 

26.  20109 

20.  8144 

22.  7066 

10.01952 

20.  1284 

21.  9.583 

6.  39381 

20.  8980 

22.  7978 

10.46141 

18. 9492 

.  16077 

18. 9188 

20.  6718 

.  16077 

20.  6387 

1919,  from  the  standard  ounce  to  a 

not  a  factor. 
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Average  commercial  ratio  of  silver  to  gold  each  calendar  year  since  1687,  with  gold 
considered  as  of  legal  monetary  value 


Years 

Ratio 

Years 

Ratio 

Years 

Ratio 

Years 

Ratio 

Years 

Ratio 

Years 

Ratio 

1687.. .. 

1688.. .. 
1689— 
1690.— 

1691.. .. 

1692.. .. 

1693— 

1694— 

1695.. .. 
1696— 

1697.. .. 

1698— 

1699— 

1700  _ 

1701  _ 

1702  - 

1703— 

1704.— 

1705— 

1706— 

1707— . 

1708— 
1709.— 
1710— 

1711  _ 

1712  _ 

1713  _ 

1714.. .. 

1715  _ 

1716  _ 

1717  _ 

1718  _ 

1719  _ 

1720  _ 

1721  _ 

1722  _ 

1723  _ 

1724— 

1725— 

1726— 

14.94 

14.  94 

15.  02 
15. 02 
14.  98 
14.  92 
14.83 

14.  87 

15.  02 
15.00 
15.20 
15. 07 
14.94 
14.81 
15.07 
15.  52 
15.17 
15.  22 
15.11 
15.  27 
15.  44 
15.41 
15.31 
15.  22 
15.29 
15.31 
15.  24 
15. 13 
15.11 
15.09 
15. 13 
15.11 
15. 09 
15.04 
15.  05 
15. 17 
15.20 
15.11 
15.11 
15.15 

1727— 

1728— 

1729— 

1730— 

1731  _ 

1732  _ 

1733  _ 

1734— 

1735— 

1736— 

1737  _ 

1738  _ 

1739  _ 

1740— 

1741  _ 

1742  _ 

1743  _ 

1744  _ 

1745. — 

1746— 

1747— 

1748.. .. 

1749— - 

1750— 
1751  — 

1752— 

1753— 

1754— 

1755.. .. 

1756.. .. 

1757— 

1758— 

1759.. .. 

1760.. .. 

1761.. . . 

1762— 

1763— 

1764.. .. 

1765— 

1766— 

15. 24 
15.11 
14.  92 
14.81 
14.94 
15.09 
15. 18 
15. 39 
15.41 
15. 18 
15. 02 
14.91 

14.91 
14.94 

14.92 
14.  85 
14.  85 
14.  87 

14.98 

15. 13 
15. 26 
15.11 
14.80 
14.  55 
14.  39 
14.50 
14.  54 
14.  48 
14.  68 
14.94 
14.  87 

14.  85 
14. 15 

14. 14 
14.54 

15.  27 

14.99 
14.  70 
14.83 
14.80 

1767  _ 

1768  _ 

1769 _ 

1770—. 

1771  _ 

1772  _ 

1773  _ 

1774— 

1775— 

1776  _ 

1777  _ 

1778  _ 

1779  _ 

1780  _ 

1781  _ 

1782  _ 

1783  _ 

1784  _ 

1785— 

1786— 

1787  _ 

1788  _ 

1789  _ 

1790— 

1791— 

1792.. .. 
1793— 

1794. . .. 
1795— 

1796.. .. 

1797.. .. 

1798.. .. 
1799— 

1800.. .. 
1801  — 
1802.... 

1803.. .. 

1  1804.... 

1805.. . . 

1806.. .. 

14.  85 
14.  80 
14.  72 
14.  62 
14.66 
14.  52 
14.  62 
14.62 
14.  72 
14.  55 
14.54 
14.  68 
14.80 
14.  72 
14.  78 
14.  42 
14.  48 
14.  70 
14.  92 
14.  96 
14.  92 
14.65 

14.  75 

15.  04 
15.  05 
15. 17 
15.00 
15.37 
15.  55 
15.  65 
15.41 
15.  59 
15.74 
15.  68 
15.  46  ' 
15.  26 
15.41 
15.41 
15.  79 
15.  52 

1807— 

1808— . 
1809— 
1810.... 

1811 _ 

1812 - 

1813 _ 

1814.. .. 

1815.. .. 

1816 _ 

1817  _ 

1818  _ 

1819  _ 

1820  _ 

1821 _ 

1822.. .. 

1823.. .. 

1824— 

1825— 

1826— . 

1827.. .. 

1828.. .. 

1829.. .. 

1830.. .. 

1831.. .. 

1832  _ 

1833  _ 

1834  _ 

1835.. . . 
1836— 

1837.. .. 
1838— 

1839.. .. 

1840.. .. 

1841.. .. 

1842.. .. 

1843.. .. 

1844.. .. 

1845.. .. 

1846.. .. 

15.  43 
16. 08 
15. 96 

15.  77 
15.53 
16.11 

16.  25 
15. 04 
15.  26 
15.28 
15.11 
15. 35 
15. 33 
15.  62 
15. 95 
15.80 
15.84 
15.  82 
15.  70 
15.  76 
15.  74 
15.  78 
15.  78 
15.  82 
15.  72 
15.  73 
15.  93 
15.  73 
15.80 
15.  72 
15.83 
15.  85 
15.  62 
15.  62 
15.  70 
15.  87 
15.  93 
15.  85 
15.  92 
15.90 

1847  _ 

1848  _ 

1849  _ 

1850.. . 
1851  — 

1852.. . 
1853  — 

1854.. . 

1855.. . 

1856.. . 

1857.. . 

1858.. . 

1859.. . 

1860.. . 
1861... 
1862... 

1863.. . 

1864.. . 

1865.. . 

1866.. . 

1867.. . 

1868.. . 

1869.. . 

1870.. . 

1871.. . 

1872.. . 

1873. . . 

1874.. . 

1875.. . 

1876.. . 

1877.. . 

1878.. . 

1879.. . 

1880.. . 
1881... 
1882... 

1883.. . 

1884.. . 

1885.. . 

1886.. . 

15.80 
15.  85 
15.  78 
15.  70 
15.  46 
15.  59 
15.  33 
15.  33 
15.  38 
15.  38 
15.  27 
15.  38 

15. 19 
15.  29 
15.50 
15.  35 
15. 37 
15. 37 
15.  44 
15.  43 
15.  57 
15.  59 
15.  60 
15.  57 
15.  57 

15.63 

15.  93 

16.  16 

16.64 
17.  75 

17.20 

17.  92 

18.  39 
18.  05 
18.25 

18.20 

18.64 
18.  61 
19.41 
20.  78 

1887.. . 

1888.. . 

1889.. . 

1890.. . 

1891.. . 

1892.. . 
1893— 

1894.. . 

1895.. . 

1896.. . 

1897.. . 

1898.. . 

1899.. . 

1900.. . 

1901.. . 

1902.. . 

1903.. . 

1904.. . 

1905.. . 

1906.. . 

1907.. . 

1908.. . 

1909.. . 

1910.. . 

1911.. . 

1912.. . 

1913.. . 

1914.. . 

1915.. . 
1916— 

1917.. . 
1918— 

1919.. . 

1920.. . 
1921  — 

1922.. . 

1923.. . 

1924.. . 

21. 10 
22.00 
22. 10 

19.  75 

20.  92 
23.  72 
26.  49 
32.56 
31.60 

30. 59 

34.  20 
35.03 

34. 36 

33. 33 
34.68 
39.15 

38. 10 

35.  70 
33. 87 
30.54 
31.24 
38.64 
39.  74 
38.  22 

38. 33 
33. 62 
34. 19 

37.37 

39.84 

30.11 
23. 09 

19.84 
16.53 
15.31 

25.60 
27.41 
29. 52 
27. 76 

Note— From  1687  to  1832  the  ratios  are  taken  from  Dr.  A.  Soetbeer,  from  1833  to  1878  from  Pixley  and 
Abell’s  tables,  from  1879  to  1896  from  daily  cabled  prices  from  London  to  the  Bureau  of  the  Mint,  and 
since  from  daily  London  quotations. 

RATIO  OF  SILVER  TO  GOLD,  AS  AFFECTED  BY  WORLD  WAR 

During  the  period  December,  1916,  to  June,  1920,  it  is  probable 
that  the  worldrs  basic  silver  price  was  that  of  New  York  rather  than 
that  of  London.  The  normal  relationship  between  the  two  prices — 
New  \  ork  a  fraction  of  a  cent  below  tne  London  quotation  with 
exchange  considered  did  not  prevail  during  this  period,  when  the 
average  monthly  New  L  ork  price  varied  Detween  approximately 
3  cents  abo\  e  and  6  cents  below  the  London  price.  This  period 
appears  to  have  been  initiated  by  enormous  coinages  to  meet  war¬ 
time  needs,  and  large  silver  shipments  from  the  United  States  to  the 
Orient.  Its  close  was  coincident  with  the  removal  of  the  product  of 
United  States  mines  from  the  world  market,  purchases  under  the 
Pjttman  Act  of  April  23,  1918,  having  begun  in  June,  1920. 

Ihe  ratio  of  silver  to  gold,  based  on  the  New  York  price,  was  for 

this  period:  Calendar  year  1917,  24.85;  1918,21;  1919,18.44;  1920, 

With  the  partial  release  during  the  first  half  of  1919  of  British 
governmental  control  of  gold  export,  the  London  price  of  exportable 
go  d  advanced  above  its  monetary  par.  The  ratio  of  silver  to  this 
gold,  based  on  the  average  London  price  of  both  metals,  follows: 
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1919>  «i7;.o3;  1920’  20-41;  1921>  32.34;  1922,  30.11;  1923,  31.35; 
1924,  30.62. 

Final  release  of  British  governmental  control  of  gold  export  be¬ 
came  effective  April  28,  1925,  when  the  Chancellor  of  the  Exchequer 
of  Great  Britain  announced  that  the  restrictions  authorized  by  the 
gold  and  silver  (export  control)  act  of  1920  on  export  of  gold  would 
be  discontinued  from  that  daje.  This  had  the  effect  of  restoring  the 
gold  standard  to  the  United  Kingdom.  The  example  of  Great 
Britain  was  followed  by  Australia,  New  Zealand,  Netherlands,  and 
the  Dutch  East  Indies,  and  on  June  1  by  South  Africa.  On  April 
29, 1925,  the  London  quotation  on  gold  dropped  more  than  1  shilling 
to  84s.  lid.  per  fine  ounce,  as  compared  with  84s.  11.45d.,  mint  par. 
The  quotation  has  since  fluctuated  between  84s.  I0}^d.  and  84s. 
ll^d. 


Bullion  value  of  the  silver  dollar  [37114  grains  of  pure  silver]  at  the  annual  average 
price  of  silver  each  calendar  year  since  1837 


Year 

Value 

Year 

1837 . 

$1,009 

1.008 

1. 023 
1.023 
1.018 

1. 007 

L  003 

1. 008 
1.004 

1. 005 
1.011 

L  008 
1.013 
1.018 
1.034 

1. 025 
1.042 

1.  042 

1855 . 

1838 . 

1856 . 

1839 . 

1857 . 

1840 . . 

1858 . 

1841 . 

1859 . 

1842 . 

1860 . 

1843 _ 

1861 . 

1844 _ 

1862 _ 

1845 . 

1863 . 

1846 _ 

1864 . 

1847... 

1865 . 

1848... 

1866 . - 

1849. 

1867 . 

1850 _ 

1868 . 

1851... 

1869 . 

1852. 

1870 _ 

1853. 

1871 . 

1854 _ 

1872 . 

Value 


Year 


Value 


$1,039 
1.039 
1.046 
1. 039 
1.052 
1.045 
1.031 
1.041 
1.040 
1.040 
1.035 
1.036 
1.027 
1.025 
1.024 
1.027 
1. 025 
1.022 


1873. 

1874. 

1875 

1876 

1877. 

1878. 

1879. 
1880 
1881. 
1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 


$1.00368 
.98909 
.96086 
.90039 
.92958 
.89222 
.86928 
.88564 
.  87575 
.87833 
.85754 
.85904 
.82379 
.  76931 
.75755 
.72683 
.72325 
.80927 


Year 

Value 

Year 

i  Value 

1891 

$0.  76416 
.67401 

1909 . 

$0.  40231 
.41825 

1892 . 

1910 . 

1893 . 

.60351 

1911 . 

.41709 

1894 

.49097 

1912 . 

.47543 

1895 

.50587 

1913 . 

.46760 

1896 

.52257 

1914 . 

.42780 

1897 

. 46745 

1915 . 

.40135 

1898 

.  45640 

1916 . 

.  53094 

1899 

.46525 

1917 . 

. 69242 

1900 

.47958 

1918 . 

. 76142 

1901 

.46093 

1919 . 

.86692 

1902 

.40835 

1920 . 

.  78S44 

1903 

.41960 

1921 . 

.48817 

11)04 

.44763 

1922 . 

.52543 

1005 

.47200 

1923 . 

.50458 

1006 

.52353 

1924 . 

.5190  6 

1907  . 

1908  . 

.51164 

.41371 

VALUES  OF  FOREIGN  COINS,  OCTOBER  1,  1925 

In  .pursuance  of  the ‘  P™™?*' °Tv-°ofS' the^cfo^Mav  27*  192'y"and  reenacted’ by 
amended  by  section  403,  Title  I\ ,  ‘  .g22  j  hereby  proclaim  the  following 

section  522  Title  IV,  act  of  of  pure  metal  contents  of  for- 

estimate  by  the  Director  of  the  Mint  of  tae  vam  ^  mQney  of  account  of  the 

eign  coins  to  be  the  values  of  s.uc"  ??  atine  the  value  of  all  foreign  merchandise 
United  States,  to  be  followed  m  thf  quarter  beginning  October  1,  1925, 

exported  to  the  United  States  du"ng  'vjded)  however,  that  if  no  such 
expressed  in  any  such  metallic  curren  ’  F  claimed  varies  by  5  per  centum 
value  has  been  proclaimed,  or  ‘f  *h®  b®vjn£  rate  in  the  New  York  market  at 
or  more  from  a  value  measured  by  ine  j  g|aU  be  made  at  a  value  measured 
noon  on  the  dav  of  exportation,  conve  Federal  Reserve  Bank  of  New  \ork 
by  such  buying  rate,  as  determinea  oy  ,  bank  pursuant  to  the  provisions  of 
and  published  by  me  as  certified  y 

said  section  25  as  amended.  A.  W .  Mellon, 

Secretary  of  the  Treasury. 
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Country 

Legal 

standard 

Monetary  unit 

Argentine  Repub¬ 
lic. 

Gold 

Pfisn  _  _  __  _ 

Austria _ 

.  .do... 

Schilling _  . 

Belgium.  _ 

Gold  and 

Franc 

Bolivia . 

silver. 

Gold. 

Boliviano  _ 

Brazil . . 

...do _ 

Milreis 

British  colonies  in 
Australasia  and 
Africa. 

British  Honduras. 

...do _ 

...do . 

Pound  sterling _ 

Dollar . 

Bulgaria..  . . 

...do . 

Lev . 

Canada . 

...do . 

Dollar . 

Chile.. . . 

Peso. 

Amoy _ 

• 

Tael.. 

Canton . 

Cheefoo . 

Chin  Kiang. 
Fuchau.... 
Haikwan 
(customs). 
Hankow 

Kiaochow _ 

Nankin.. 

Niuchwang.. 

Ningpo _ 

Peking.. 

China . 

Silver 

Shanghai.... 

Swatow.  _ 
Takau... 

Tientsin. 

Yuan... 

Dollar. 

Hongkong 

British.. 

Mexican 

Colombia . 

Costa  Rica . . 

Gold.... 

...do....: 

Peso.. 

Colon. 

------- 

Cuba.  . . 

...do . 

Peso.  _ . 

Denmark _ 

...do _ 

Krone.. 

Dominican  Re- 

Hi i  HI  in 

...do _ 

Dollar 

pilUliV/. 

Ecuador . 

Egypt 

--.do . 

Hn 

Sucre 

1  ounu  uuo  Piasters). 

Esthonia . 

Kroon 

Finland . 

France _ _ 

--.do . 

Gold  and 

Markka. 

Franc 

Germany . 

silver. 

Gold.... 

Reichsmark 

Great  Britain _ 

Greece . 

OnlH  on/] 

Pound 

sterling. 

vJV/lvl  aliU 

A^racnma 

Guatemala . 

Haiti...  . 

silver. 

Gold.... 

dfi 

Quetzal 

Honduras . 

Silver.... 

Gourde. 

Peso.. 

India  (British).... 

/Gold... 

Sovereign 

louver .... 

Kupee 

Indo-China . 

Italy . 

...do . 

Gold . 

Piaster 

Lira 

Japan... . 

Latvia . 

...do _ 

...do . 

Yen.,. 
Lat . . . 

Liberia . . . 

---do . 

Dollar 

---- 

Lithuania . 

--do . 

Litas.. 

Value  in 
terms  of 
United 
States 
money 


Remarks 


$0.9648 


Currency:  Paper,  normally  convertible 
at  44  per  cent  of  face  value;  now  incon¬ 
vertible. 


.  14CT7 
.  1930 


Member  Latin  Union. 


.3893 

.5462 


4. 8665 


12H  bolivianos  equal  1  pound  sterling. 
Currency:  Government  paper,  a  part  of 
which  is  legally  convertible  at  16  pence 
(=$0.3244)  per  milreis;  now  incon¬ 
vertible. 


1.0000 

.1930 

1.0000 

.3650 

.8427 

.8401 

.8060 

.8232 

.7795 

.8574 

.7884 

.8166 

.8339 

.7902 

.8102 

.8215 

.7697 

.7784 

.8480 

.8166 

.5461 

}  .5542 

.5583 


.9733 

.4653 

1.0000 
.  2680 
1.0000 

.4867 
4.  9431 


.2680 

.1930 

.1930 

.2382 
4.  8665 
.1930 

1.0000 

•  2000 

.5140 

4.  8665 
.2443 

.5551 

.1930 

.4985 

-1930 

1.0000 


.1000 


Currency:  Inconvertible  paper. 


The  tael  is  a  unit  of  weight,  not  a  coin. 
The  customs  unit  is  the  Ilaikwan  tael. 
The  values  of  other  taels  are  based  on 
their  relation  to  the  value  of  the  Haik* 
wan  tael 

The  Y uan  silver  dollar  of  100  cents  is  the 
monetary  unit  of  the  Chinese  Repub¬ 
lic;  it  is  equivalent  to  .644+  of  the 
Haikwan  tael. 


Mexican  silver  pesos  issued  under  Me*1' 
can  decree  of  Nov.  13,  1918,  are  of  silver 
content  approximately  41  per  cent 
than  the  dollar  here  quoted;  and  those 
issued  under  decree  of  Oct.  27,  ly  » 
contain  about  51  per  cent  less  silver- 
Currency:  Government  paper  and  suv  • 
Law  establishing  conversion  office  n. 
ratio  4  colons— $1  United  States. 


United  States  money  is  principal  circU 
lating  medium. 


The  actual  standard  is  the  British 
sterling,  which  is  legal  tender  for 
piasters. 


Member  Latin  Union. 


CDKriency:  National  bank  not 
on  dernand  in  A  meric* 
bank  notes. 

nJ. °ritish  sovereign  and  bal 
5J*  legal  tender  in  India  al 
actual  excb 
Pproximate  is  rupees. 

Member  Latin  Union. 


CanrienDCy;  Notes  of  the  t 
' not  now  convertibl 
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Country 

Legal 

standard 

Monetary  unit 

Value  in 
terms  of 
United 
States 
money 

Remarks 

Mexico . . 

Gold . 

Peso . 

$0. 49S5 
.4020 
1.0000 

Netherlands. . 

Newfoundland _ 

Nicaragua . 

Norway _ 

...do _ 

_ do _ 

Guilder  (florin) . 

Dollar . 

...do . 

Cordoba . 

1.0000 

_ do _ 

Krone . 

.2680 

Panama _ 

...do . 

Balboa . 

1.0000 

Paraguay _ 

...do _ 

Peso  (Argentine).... 

Kran . 

.  964S 

Currency:  Depreciated  Paraguayan  pa¬ 
per  currency. 

Currency:  Silver  circulating  above  its 
metallic  value.  Gold  coin  is  a  com¬ 
modity  only,  normally  worth  double 
the  silver. 

Persia  _ _ 

Silver.... 

.  0946 

Peril 

Gold . 

Libra _ _ 

4.8666 

Philippine  Islands 
Poland _ _ _ 

...do . 

_ do _ 

Peso . - 

Zloty . 

.6000 

.1930 

Portugal 

do _ 

Escudo _ _ 

1.0805 

Currency:  Inconvertible  paper. 

Rumania _ ... 

_ do _ 

Leu . 

.1930 

Russia _ 

...do . 

Ruble . 

.5146 

Salvador . 

Siam... _ _ _ _ 

...do . 

...do . 

Colon-  _ 

.5000 

Tical . 

.3709 

Valuation  is  for  gold  peseU;  currency  is 
notes  of  the  bank  of  Spain. 

Spain 

Gold  and 
silver. 
Gold 

Peseta _ _ _ 

.1930 

Straits  Settle¬ 
ments. 

Sweden . 

Switzerland . 

Turkey 

Dollar _ 

.5678 

—do . 

...do . 

...do . 

...do . 

Krona _ ....... 

.  26S0 

Member  Latin  Union. 

(100  piasters  equal  to  the  Turkish  pound.) 
Currency:  Inconvertible  paper. 

Franc  _ 

.1930 

Piaster _ _ 

.0440 

Uruguay. ...... _ 

Peso . 

.  1.0342 

Venezuela . 

V  n  cmclorfo 

do 

Bolivar _ _ _ 

.1930 

do 

Dinar _ 

.1930 

Changes  in  value  of  foreign  coins  during  1925 


Value,  1925 

Country 

Monetary  unit 

Jan.  1 

Apr.  1 

July  1 

Oct.  1 

China 

Silver  tael,  Amoy . 

$0.8517 

.8491 

$0.8356 

.8331 

$0. 8184 
.8159 

$0-8427 

.8401 

Do . 

Silver  tael,  Canton . 

.8146 

.7992 

.7827 

.8060 

OOOI) 

Do . 

Silver  tael,  Chetoo—- . ".‘""I 

.8320 

.8163 

•  7994 

.  (WOA 

Do . 

Silver  tael,  C^mk  ang .  . 

.7878 

.  7730 

.  7570 

.  f  (VO 
QtL7A 

Do . 

Silver  tael,  |^bau-- 7£«toms)  . 

.8666 

.8503 

.7819 

.  8327 

.  •» 
"OOJ 

Do . . 

Silver  tad.  gattwan  (customs!-  - . 

.7969 

.  7657 

~Qon 

.  8166 

Do . 

Silver  tael,  .  . 

.8253 
.8428 
.7987 
.8188 
.8303 
.  7779 
.7867 

.  8098 

cnoc 

!  8339 

Do . 

Silver  tael,  Kiaochow .  . 

.  8269 
.7837 

.7674 

!  7902 

Do . 

Do . 

Do . . 

Do . 

Silver  tael,  Niucbwang . 

Silver  tael,  NingP? . . 

Silver  tael,  Peking- .  . 

.8034 

.8147 

-.7633 

.7710 

.7868 

.7978 

.7475 

.7559 

.8102 

.8215 

.7697 

.7784 

Do . 

Do . . 

Do . 

Do . 

Mi\er  ~ _  _ — 

Silver  tael,  Swatow ...  . 

Silver  tael,  Takau. -  - 

Silver  tael,  Tientsin -  - 

Silver  dollar  Q“£kong' . 

.8571 

.8253 

.5519 

.8409 
.  S098 
.5415 

.8235 

.7930 

.5303 

.5382 

.8480 

.8166 

.6461 

.5542 

Do 

\  .5602 

.5496 

Do . 

rvA 

Silver  do  lar,  . 

diver  dollar,  Britisn . 

'  .5643 

.5537 

.5422 

.  55S3 

DO . 

n  Do . 

Guatemala _ _ 

Do . . 

lilver  dollar,  Mexican—--""; . 

SUver  peso.. . ’ . 

Gold  quetzal . . 

.5195 

*’".'5i95‘ 

.2469 

.5611 

.0956 

.5097 

“'"‘.‘5697' 

.2422 

1.0000 

.4992 

.2372 

1.0000 

.5140 

.2443 

Honduras...... . 

Jadia  (British) . 

5SS.C““ . 

SUver  peso . . 

Silver  rupee . ‘ . 

Silver  piaster . - . 

Silver  kran. . ““ _ 

.5505 

.0938 

.5391 

.0919 

.  5551 
.0946 

62600— 25t - 9 
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MONETARY  LEGISLATION 

[Public  Resolution— No.  43— 68th  Congress] 

[H.  J.  Res.  259] 

JOINT  RESOLUTION  the^attle^rfLatogton tmdf Concord^airthor* 

ggSSSS^  and  for  other  purposes 

Resolved  by  the  Senate  and  House  of  Representatives  of  the  United  States  of  America 
in  Congress assembled,  That  there  is  hereby  established  a  commission  to  be 
known  as  the  United  States  Lexington-Concord  Sesquicentennial  Commission 
(hereinafter  referred  to  as  the  commission)  and  to  be  composed  of  eleven  com- 
missioned,  as  follows:  Three  persons  to  be  appointed  by  the  President  of  the 
United  States,  four  Senators  by  the  President  of  the  Senate,  and  four  Members 
of  the  House  of  Representatives  by  the  Speaker  of  the  House  of  Representatives. 
The  commission  shall  serve  without  compensation  and  shall  select  a  chairman 

from  among  their  number.  ,  .  .  ,  ,  . 

Sec.  2.  That  there  is  hereby  authorized  to  be  appropriated  out  of  any  money 
in  the  Treasury  not  otherwise  appropriated  the  sum  of  $5,000  to  be  expended 
by  the  commission  for  actual  and  necessary  traveling  expenses  and  subsistence 
while  discharging  its  official  duties  outside  the  District  of  Columbia. 

Sec.  3.  That  there  is  hereby  authorized  to  be  appropriated,  out  of  any  money 
in  the  Treasury  not  otherwise  appropriated,  the  sum  of  $10,000  to  be  utilized  in 
the  discretion  of  the  commission  for  the  appropriate  participation  on  the  part 
of  the  United  States  in  the  celebration  and  observance  of  the  one  hundred  and 
fiftieth  anniversary  of  the  Battle  of  Lexington  and  Concord  to  be  commemorated 
on  or  about  April  19  and  20,  1925. 

Sec.  4.  That  the  Postmaster  General  is  hereby  authorized  and  directed  to 
issue  a  special  series  of  postage  stamps,  in  such  denominations  and  of  such 
designs  as  he  may  determine,  commemorative  of  the  one  hundred  and  fiftieth 
anniversary  of  the  Battle  of  Lexington  and  Concord  and  of  the  one  hundred  and 
fiftieth  anniversary  of  such  other  major  events  of  the  Revolutionary  War  as  he 
may  deem  appropriate. 

Sec.  5.  That  in  commemoration  of  the  one  hundred  and  fiftieth  anniversary 
of  the  Battle  of  Lexington  and  Concord  there  shall  be  coined  at  the  mints  of  the 
United  States  silver  50-cent  pieces  to  the  number  of  three  hundred  thousand, 
such  50-cent  pieces  to  be  of  the  standard  troy  weight,  composition,  diameter, 
device,  and  design  as  shall  be  fixed  by  the  Director  of  the  Mint,  with  the  approval 
of  the  Secretary  of  the  Treasury,  which  said  50-cent  pieces  shall  be  legal  tender 
in  any  payment  to  the  amount  of  their  face  value. 

Sec.  6.  That  all  laws  now  in  force  relating  to  the  subsidiary  silver  coins  of  the 
United  States  and  the  coining  or  striking  of  the  same,  regulating  and  guarding 
the  process  of  coinage,  providing  for  the  purchase  of  material,  and  for  the  trans¬ 
portation,  distribution,  and  redemption  of  the  coins,  for  the  prevention  of  debase¬ 
ment  or  counterfeiting,  for  security  of  the  coin,  or  for  any  other  purposes,  whether 
said  law's  are  penal  or  otherwise,  shall,  so  far  as  applicable,  apply  to  the  coinage 
herein  authorized:  Provided ,  That  the  United  States  shall  not  be  subject  to  the 
expense  of  making  the  necessary  dies  and  other  preparations  for  this  coinage. 
Approved,  January  14,  1925. 


[Public— No.  452— 68th  Congress] 

[S.  38951 

AN  ACT  To  authorize  the  coinage  of  silver  50-cent  pieces  in  commemoration  of  thn  nnp  hundred  and  fif¬ 
tieth  anniversary  of  the  Battle  of  Bennington  and  the  independence  of  Vermont,  in  commemoration 
the  seventy-fifth  anniversary  of  the  admission  of  California  into  the  Union  and  in  commemoration  of  the 
one  hundredth  anniversary  of  the  founding  of  Fort  Vancouver,  State  of  W^hfngton 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  of  the  United  State s  of 
America  in  Congress  assembled,  That  in  commemoration  of  the  one  hundred 
and  fiftieth  anniversary  of  the. Battle  of  Bennington  and  the  independence  of 
Vermont  there  shall  be  coined  in  the  mints  of  the  United  States  silver  50-cent 
pieces  to  the  number  of  forty  thousand,  such  50-eent  pieces  to  be  of  the  standard 
troy  weight,  composition,  diameter,  device,  and  design  as  shall  be  fixed  by  the 
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Director  of  the  Mint,  with  the  approval  of  the  Secretary  of  the  Treasury,  which 
said  ou-cont  pieces  shall  be  legal  tender  in  any  payment  to  the  amount  of  their 
face  value. 

Sec.  2.  I  hat  in  commemoration  of  the  seventy-fifth  anniversary  of  the  ad¬ 
mission  of  the  State  of  California  into  the  Union  there  shall  be  coined  at  the 
mints  of  the  United  States  silver  50-ccnt  pieces  to  the  number  of  not  more  than 
three  hundred  thousand,  such  50-cent  pieces  to  be  of  the  standard  troy  weight, 
composition,  diameter,  device,  and  design  as  shall  be  fixed  by  the  Director  of  the 
Mint,  with  the  approval  of  the  Secretary  of  the  Treasury,  which  said  50-cent 
pieces  shall  be  legal  tender  in  any  payment  to  the  amount  of  their  face  value. 

The  coins  herein  authorized  by  section  2  hereof  shall  be  issued  only  upon  the 
request  of  the  San  Francisco  Clearing  House  Association  and  the  Los  Angeles 
Clearing  House  Association,  or  either  of  them,  and  upon  payment  by  such  asso¬ 
ciations,  or  either  of  them,  to  the  United  States  of  the  par  value  of  such  coins. 

Sec.  3.  That  in  commemoration  of  the  one  hundredth  anniversary  of  the 
founding  of  Fort  Vancouver  by  the  Hudson  Bay  Company,  State  of  Washing¬ 
ton,  there  shall  be  coined  at  the  mints  of  the  United  States  silver  50-cent  pieces 
to  the  number  of  not  more  than  three  hundred  thousand,  such  50-cent  pieces 
to  be  of  the  standard  troy  weight,  composition,  diameter,  device,  and  design 
as  shall  be  fixed  by  the  Director  of  the  Mint,  with  the  approval  of  the  Secretary 
of  the  Treasury,  which  said  50-cent  pieces  shall  bo  legal  tender  in  any  payment 
to  the  amount  of  their  face  value. 

That  the  coin  herein  authorized  shall  be  issued  only  upon  the  request  of  the 
executive  committee  of  the  Fort  Vancouver  Centennial  Corporation,  of  Van- 


poration  to  obtain  6aid  coins  upon  said  payment,  all  at  one  time  or  at  separate 
times,  and  in  separate  amounts^  as  it  may  determine. 

Sec.  4  All  laws  now  in  force  relating  to  the  subsidiary  gold  and  silver  coins 
of  the  United  States  and  the  coining  or  striking  of  the  same,  regulating  and 
guarding  the  process  of  coinage,  providing  for  the  purchase  of  material  and  for 

posch/whctber  saidtewe  are  penal  or  °2'Pfert“,1^1^“ffi1'3|au'i,otPbe 
this  coinage. 

Approved,  February  24,  1925.  , 


[Public — No.  524— 68th  Congress] 

[S.  4230] 


.  Ih„  Treasury  to  prepare  a  medal  with  appropriate  emblems  and 

AN  ACT  To  authori^tho  Secrotary^of  ttw^lro^  u  jforso.Amorioan  Oontennlal 

.  o  ,  „,,,/  iJnuxc  of  Representatives  of  the  United  States  of 
Be  it  enacted  by  the  Senate  ai nd  •  ^  not  to  exceed  in  number  forty 

America  in  Congress  assemoiea,  j.  cinblems,  and  inscriptions  commemorative 
thousand,  with  appropriate  acvm  ,  shipload  of  Norse  immigrants  on 

of  the  arrival  in  the  United  is  to  bo  celebrated  at  the  Norse- 

board  the  sloop  Restauratmn  ■  State  Fair  Grounds  June  6  to  0,  1025, 

American  Centennial  on  the  vi  m  dj  ti()11  of  the  Secretary  of  the  treasury 
inclusive,  shall  be  prejpared  vinaer  tu  Thc  medals  herein  authorized  shall 

at  the  United  States  Mint  ®tPWtadej^  <)f  secUo„  52  of  the  Coinage  Act  of 
be  manufactured,  subject  to  the  pro  thc  Norse-American  Contennial 

1873,  from  suitable  models  1 l)t  P*()(1  shall  be  delivered  at  the  Philadelphia 

(Incorporated).  The  medals  so  prepa^  American  Centennial  (Incorporated) 
Mint  to  a  designated  ag^t  of  sam 
upon  payment  of  the  cos  .■ 

Approved,  March  2,  192u. 
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FPublic  Resolution — No.  62 — 68th  Congress] 


[3.  J.  Res.  187] 


JOINT  RESOLUTION  Providing  for  the  coo 
exhibition  commemorating  the  signing  of  the 


nation  of  the  United  States  in  the  sesquicentennial 
►eclaration  of  Independence,  and  for  other  purposes 


Resolved  by  the  Senate  and  House  of  Representatives  of  the  United  States  of 
America  in  Congress  assembled ,  That  there  is  hereby  established  a  commission, 
to  be  known  as  the  National  Sesquicentennial  Exhibition  Commission  and  to  be 
composed  of  the  Secretary  of  State  and  the  Secretary  of  Commerce,  to  represent 
the  United  States  in  connection  with  the  holding  of  an  international  exhibition 
in  the  city  of  Philadelphia,  Pennsylvania,  in  1926,  in  celebration  of  the  one  hun¬ 
dred  and  fiftieth  anniversary  of  the  signing  of  the  Declaration  of  Independence. 
There  is  also  established  a  commission  to  be  known  as  the  National  Advisory 
Commission  to  the  Sesquicentennial  Exhibition  Association  and  to  be  composed 
of  two  citizens  from  each  of  the  several  States,  Alaska,  Hawaii,  the  Philippine 
Islands,  Porto  Rico,  the  Canal  Zone,  and  the  Virgin  Islands,  to  be  appointed  by 
the  President,  which  commission  is  authorized  to  confer  with  and  advise  the 
officers  and  directors  of  the  Sesquicentennial  Exhibition  Association  under  whose 
auspices  the  exhibition  is  to  be  held.  There  is  hereby  appropriated,  out  of  any 
money  in  the  Treasury  not  otherwise  appropriated,  the  sum  of  not  to  exceed 
$25,000,  to  defray  such  expenses  of  the  commissions  herein  established  as  shall 
be  approved  by  the  National  Sesquicentennial  Exhibition  Commission. 

Sec.  2.  All  articles  that  shall  be  imported  from  foreign  countries  for  the  sole 
purpose  of  display  at  such  exhibition  upon  which  there  shall  be  a  tariff  or  cus¬ 
toms  duty  shall  be  admitted  free  of  the  payment  of  duty,  customs  fees,  or  charges, 
under  such  regulations  as  the  Secretary  of  the  Treasury  shall  prescribe;  but  it 
shall  be  lawful  at  any  time  during  the  exhibition  to  sell  any  goods  or  property 
imported  for  and  actually  on  exhibition,  subject  to  such  regulations  for  the 
security  of  the  revenue  and  for  the  collection  of  import  duties  as  the  Secretary 
of  the  Treasury  may  prescribe:  Provided ,  That  all  such  articles  when  sold  or 
withdrawn  for  consumption  or  use  in  the  United  States  shall  be  subject  to  the 
duty,  if  any,  imposed  upon  such  articles  by  the  revenue  laws  in  force  at  the  date 
of  withdrawal;  and  on  such  articles  which  shall  have  suffered  diminution  or 
deterioration  from  incidental  handling  and  exposure,  the  duty,  if  payable,  shall 
be  assessed  according  to  the  appraised  value  at  the  time  of  sale  or  withdrawal, 
and  the  penalties  prescribed  by  law  shall  be  enforced  against  any  person  guilty 
of  any  illegal  sale,  use,  or  withdrawal. 

Sec.  3.  The  heads  of  the  various  executive  departments  and  independent 
establishments  of  the  Government  ard  authorized  to  collect  and  prepare  and 
lend,  upon  request,  to  the  Sesquicentennial  Exhibition  Association  articles,  speci¬ 
mens,  and  exhibits  winch,  in  their  judgment,  it  may  be  in  the  interests  of  the 
United  States  to  exhibit  at  such  exhibition. 


Sec.  4.  (a)  In  commemoration  of  the  one  hundred  and  fiftieth  anniversary  of 
the  signing  of  the  Declaration  of  Independence  there  shall  be  coined  at  the  mints 
of  the  United  States  gold  $2.50  pieces  to  the  number  of  not  more  than  twro 
hundred  thousand  and  silver  50-cent  pieces  to  the  number  of  not  more  than  one 
million,  such  coins  to  be  of  the  standard  troy  weight,  composition,  diameter, 
device,  and  design  as  shall  be  fixed  by  the  Director  of  the  Mint,  with  the  approval 
of  the  Secretary  of  the  Treasury,  and  such  coins  shall  be  legal  tender  in  any 
payment  to  the  amount  of  their  face  value. 

e  I'u  force  relating  to  the  gold  coins  and  subsidiary  silver  coins 

of  the  United  States  and  the  coining  or  striking  of  the  same,  regulating  and 
guarding  the  process  of  coinage,  providing  for  the  purchase  of  material,  and  for 
the  transportation,  distribution,  and  redemption  of  the  coins,  for  the  prevention 
of  debasement  or  counterfeiting,  for  security  of  the  coins,  or  for  any  other  pur¬ 
poses,  whether  such  laws  are  penal  or  otherwise,  shall,  so  far  as  applicable,  apply 
to  the  coinage  herein  authorized:  Provided, ,  That  the  United  States  shall  not  be 
this  coinage  16  GXpense  of  making  the  necessary  dies  and  other  preparation  for 

(c)  The  coins  authorized  by  this  section  shall  be  issued  onlv  to  the  authorized 

atPsuch °t imes  the^s^Trem^ biti°n  Association>  and  in  such  numbers  and 

officers> ,or  ““ on 

Approved,  March  3,  1925. 
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1  Iig  statistics  of  foreign  PDnnfrioo  i  • 

and  coinage  of  gold  and  sih-nv  °'S  jU  Pro1c^uct3onJ  import,  export, 

annually  in  the  reports  of  the  f  K0Cfe  °f  monc-y>  published 

thel-oTm  of 

r=i 

In  the  absence  of  oflioial  returns  from  foreign  countries  the  mn«t 
reliable  data  available  are  used  in  compiling  world  statistics  Where 

sm!r  0t  J6Ji  Ul1]  from.  tJl9  interrogatory  replies  are  published  the 
source  of  the  information  is  stated.  Conversions  of  foreign  monevs 
01  \  alues  into  United  States  equivalents  have  been  made  at  the  legal 
pai  rates  unless  otherwise  stated  (in  the  text). 

.  Reused  world  tables  for  1923  and  tables  for  1924,  subject  to  revi¬ 
sion,  are  printed  at  the  end  of  this  volume.  Detailed  data,  arranged 
by  continents  and  countries,  follow  herewith;  they  form  the  basis* of 
the  tables. 

NORTH  AMERICA 


CANADA 


Metallic  stock  and  note  circulation  of  the  chartered  banks  on  December  31 ,  1924 
[From  The  Monetary  Times,  Toronto,  Feb.  20, 1925] 

Current  gold  and  subsidiary  coin: 


In  Canada. _ _ _ _ _ _  $44,  296,  709 

Elsewhere _ _ — .  12,  640,  714 

In  central  gold  reserve - - - -  9,  502,  533 

Notes  in  circulation _  165,  672,  143 


Dominion  note  circulation  and  gold  reserve  at  the  end  of  1924 


[From  The  Monetary  Times,  Toronto,  Feb.  6,  1925] 


Dominion  note  circulation _  $261,  313,  000 

Gold  reserve  against  notes _  138,  705,  075 


Gold  and  silver  'production  in  1924 


[From  Annual  Report,  Department  of  Min^and^Do^on  Bureau  of  Statistics. 


Gold _ 

Silver _ 


By  courtesy  of  U.  S. 


Ounces,  fine 

1,  525,  380 
19,  736,  323 


MEXICO 


arts 
200 

pesos  ($33,163). 


1924 

pesos  iipiu.ioijuw/  j  —  ■  ... 

126,204,947  pesos  ($62,913,166) 
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Imports  of  gold  and  silver  coin  duHng  1924:  Gold  coin  from  various  countries, 
11,052  pesos  ($5,509);  silver  coin  from  Central  and  South  America,  35,661  pesos 
($17,777).  P 

Exports  of  gold  and  silver  during  1924:  Gold  bullion,  10,029,393  pesos  ($4 - 
999,652);  gold  ore,  1,097,372  pesos  ($547,040);  silver  bullion,  102,656,942  pesos 
($51,174,486);  silver  ore,  8,304,812  pesos  ($4,139,949). 

Domestic  coinage  executed  in  home  mints  during  the  year  ended  December  31,  1924 


Denomination 

Pieces 

Value 

u.  s. 

Gold: 

Pesos 

dollars 

50  pesos. . . . 

439, 400 

21, 970, 000 

10, 952, 045 

Silver: 

1  peso . 

33, 060,000 

33, 060, 000 

16, 480, 410 

Gold  and  silver  coin  withdrawn  from  monetary  use  and  recoined  during  the  year 

ended  December  31,  1924 


Items 

Gold 

Silver 

Value  in 
monetary 
unit 
named 

Value  in 
United 
States 
dollars 

Value  in 
monetary 
unit 
named 

Value  in 
United 
States 
dollars 

Domestic  coin: 

Mexican  pesos . 

471,206 

234, 896 

1,977,695 

985,881 

Foreign  coin: 

French  francs . . . 

9,890 

300 

20 

40 

20 

340 

468 

35 

80 

600 

1,220 

43 

7 

1, 100 
380 
780 
470 
10 
35 
20 

1,909 

58 

4 

8 

4 

66 

2,277 

170 

16 

143 

235 

22 

34 

48 

73 

37 

470 

10 

34 

4 

Belgian  francs . 

Tunician  francs . . . . 

Swiss  francs . 

Hungarian  crowns .  . . . . 

Italian  lire . 

English  pounds . 

Colombian  pounds . . 

Austrian  crowns . . . . . . ; . 

German  marks . . . 

Venezuelan  bolivars. . . . 

Russian  rubles . . . . 

Peruvian  pounds . 

Turkish  piasters . - . 

6panish  pesetas. . . . 

Spanish  reals . 

Cuban  dollars . . 

Argentinean  pesos . 

Guatemalan  pesos . 

Bulgarian  leva . 

35,661 

17,  777 

Central  and  South  American  silver  coin  (stated  in 
pesos) . . . 

Total  foreign . . 

5,  582 

35,661 

17,777 

Metallic  Currency  in  1923 

[From  Supplement  to  Commerce  Reports,  Trade  and  Economic  Review  for  1923,  No.  18] 

The  total  metallic  currency  in  circulation  at  the  end  of  November  1923  was 
432,941,791  pesos  ($215,821,483). 

The  total  metallic  cash  on  hand  in  ail  banks  in  Mexico  on  October  1  1923 
41,487,393  pesos  ($20,681,465). 


was 
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BRITISH  WEST  INDIES 

BARBADOS 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  pur¬ 
poses  on  December  81,  1924 


Character  of  stock 

In  home 
govern¬ 
ment 
treasuries 

In  home 
banks  1 

Oold  coin  . . _ . . - . * . - . 

West 

Indian 

dollars 

West 

Indian 

dollars 

88 

$89 

United  States  equivalent 2 _  _ 

Silver  coin  -  _ _ _  .  .  _ _ - _ _ 

5, 164 
$5. 235 

932, 975 
$945, 850 

United  States  equivalent 2  __  . . . . 

Notes  of  banks  of  issue  8  _ _ _ _ 

5,265  |  16,790 

1  Stock  held  by  one  of  three  banks. 

2  Conversion  rate,  4.80  West  Indian  dollars=£l. 

8  Amount  held  as  reserve,  69,000  West  Indian  dollars. 

Premium  on  gold  in  1924:  Highest,  13%  per  cent;  lowest,  %  per  cent  dis¬ 
count;  average,  7 tV  per  cent. 

Imports  into  and  exports  from  Barbados  of  silver  coin  during  1924 


Countries 

Imports 

Exports 

Dominica . . . 

Trinidad’...  . . . . . 

Great  Britain . . . 

British  Guiana . . . 

Montserrat... . 

West 

Indian 

dollars 

19,200 

14,400 

2,400 

West 

Indian 

dollars 

822 

240 

19,200 

4,800 

36.000 

$36,497 

27,062 
$27, 435 

United  States  equivalent . - .  . . 

JAMAICA 

AvmximaU  *<*  cf  M  “ 

metary  pu 

irposes  on 

Character  of  stock 

With  cur¬ 
rency  com¬ 
missions 

In  circu¬ 
lation 

Silver  coin . . . . 

United  States  equivalent -  - __ 

£12, 500 
$60,831 

£170.000 
$827, 305 

. 

78, 574 
143,977 

Government  notes. . .  . 

Notes  of  banks  of  issue .  . 

. 

222,551 

Imports  and  exports  ($57,0991 

f  725  ($3,528);  exports,  £11,7** 


during  1924:  Imports  from  Great  Britain, 
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TRINIDAD  AND  TOBAGO 

The  amount  of  Mexican  dollars  used  in  the  industrial  arts  during  1924  is 
estimated  at  £3,193  ($15,539). 

Approximate  stock  of  silver  coin  and  paper  money  used  for  monetary  purposes  on 

December  31 ,  1924 


Character  of  stock 

In  home 
Govern¬ 
ment  treas¬ 
uries 

In  home 
banks 

In  circula¬ 
tion 

Total 
used  for 
monetary 
purposes 

Silver  coin . 

Trinidad 
%  dollars 
235,680 
$238,  932 

Trinidad 
dollars 
409,  618 
$415, 271 

Trinidad 

dollars 

Trinidad 

dollars 

United  States  equivalent 3 . 

Government  notes . 

3  707, 000 

3  1,895,385 

707,000 

1,895,385 

Notes  of  banks  of  issue . 

Total  notes . . . 

2, 602, 385 

2,602,385 

1  Conversion  rate  4.80  Trinidad  dollar  to  1  English  pound  sterling. 
3  Inclusive  of  amount  held  in  banks. 


Premium  on  the  American  dollar  in  1924:  Highest,  18  per  cent;  lowest,  3  per 
cent;  average,  9  per  cent. 

Laws  Affecting  the  Currency 

In  May^  1925,  an  ordinance  was  passed  giving  a  permanent  power  to  the 
Governor  of  Trinidad  and  Tobago  to  reduce  the  coin  portion  of  the  note  guaranty 
fund  from  one-half  to  one-third.  This  was  originally  provided  for  in  1920  for  a 
limited  period  of  three  years,  and  again  in  1923  was  extended  for  another  period 
of  three  years.  This  reserve  against  Government  notes  is  held  in  silver. 


Imports  and  exports  of  gold  bullion  and  silver  coin  during  1924 • 


4 

Countries 

Imports 

Exports 

Gold 

bullion 

Silver 

coin 

Gold 

bullion 

Silver 

coin 

Venezuela . 

£10, 152 

Great  Britain . 

£1,506 
3, 193 

United  State . 

£15,888 

British  West  Indies . 

£2,600 

Total . 

10, 152 
$49,  405 

4, 699 
$22,868 

15,  8S8 
$77,319 

2,600 

$12,653 

United  States  equivalent . 

COSTA  RICA 

The  amount  of  domestic  silver  coins,  containing  20  grams  of  silver  0.900  fine 
to  the  colon,  withdrawn  from  circulation  during  1924  and  restamped  at  double 
their  original  value  was  586,096  colones  ($146,524). 

The  value  of  the  gold  and  silver  produced  from  deep  mines  (figured  at  the  rate 
of  $15  per  ounce  of  gold  and  $0.60  per  ounce  of  silver)  and  exported  to  the  United 
States  of  America  during  1924  was  as  follows:  Gold,  $639,835;  silver,  $33,138. 
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Approximate  stock  of  gold  and  silver  coin  al*n  „ 

purposes  on  December  s i  used  for  monetary 


Character  of  stock 

In  home 
Govern¬ 
ment 
treasuries 

In  circula¬ 
tion 

Total  used 
for 

monetary 

purposes 

Gold  coin . . . 

United  States  equivalent  2__  . 

Colones 

1  2, 736, 146 
$684,037 

Colones 

Colones 

2,  736, 146 
$684, 037 

Silver  coin . 

United  States  equivalent  a_  .  . 

Banno  IntfirnarinnAl  nntaQ 

986,919 
$246, 729 

986,919 
$246,  729 

uuiiw  xu tvi JLiaV/iuiim 

Banco  Comercial  notes .  . 

16, 667, 914 

AOO  AAR 

16,667,914 

Silver  bills .  . 

4<5o,  045 

f! Q7  AQQ 

438, 045 

Silver  certificates . . 

oy /,  4oo 

07  OAO 

oy/,  488 

Caja  de  Conversion  notes . 

y  i ,  zkjz 

97,  202 

O  ft  gv  cno 

A  OOO,  OUo 

A  OOo,  bUo 

Total  notes . 

on  0C7 

OA  KKA  OC7 

554,  lol 

*  5el(i  a  guarantee  for  the  note  issue  of  the  Government  bank  (Banco  Internacional) 
J  Conversion  rate,  4  colones— $1. 


Paper  Currency  and  Banks  of  Issue 


From  1914  to  1923  the  Banco  Internacional  was  the  only  bank  of  issue.  The 
bills  of  the  Banco  Comercial  were  emitted  before  1914.  When  that  institution 
failed  the  Costa  Rican  Government  assumed  liability  for  the  issue  and  Qrdered 
that  these  bills  as  they  came  to  the  clearing  houses  be  presented  to  the  Banco 
Internacional  for  exchange  for  bills  of  that  bank.  The  issue  is  being  gradually 
redeemed  by  bills  of  the  Banco  Internacional.  In  1923  the  law  establishing  the 
Caja  de  Conversion  (exchange  bureau)  was  adopted  and  that  institution  is  now 
the  only  bank  of  issue.  Bills  of  the  Caja  de  Conversion  are  sold  at  the  rate  of 
4  colones  to  $1  and  the  proceeds  are  deposited  in  full  in  a  New  York  bank  for 
the  purpose  of  redeeming  the  issue  as  the  bills  are  presented.  Ihis  issue  is 
therefore  guaranteed  100  per  cent.  They  are  used  largely  for  the  purchase  of 
foreign  exchange  and  do  not  circulate  freely,  because  there  is  a  tendency  to  hoard 
the  issue. 

The  Conversion  Office 


Decree  No.  17 ,  of  October  10,  1922 

Article ^i^ThereshaU^e^stabUshe^d^a'd^^on'in^th^International  Bank  of 

^°AOT.^2?aThe^operal;ionpof0the^>nversion  office  wHl  be 
tors  of  the  bank  m  accordance  with  the  regulations 

mitted  for  approval  to  the  ®?cr^,?j^  fhange  the  notes  issued  by  it,  upon  presen- 
Art.  3.  The  conversion  office  wil I  -  ,  t  option  of  its  administrator,  at 

tation,  for  gold  or  sight  drafts  on  New  York,  at  tne  op 

the  ratio  of  4  colones  to  $1.  ,  drafts  on  foreign  countries  at  the  same 

Art.  4.  The  conversion  office  may  y  own  notes. 
ratio  as  above  indicated,  giving  in  excna  g  drafts  on  the  United  States  of 

,  Art.  5.  It  may  likewise  extend  against  it^  ^ 

America,  always  at  the  said  ratio  oi  *  cu  draf,  provjded  for  in  the  previous 
Art.  6.  For  the  purchase  anct  saie  ium  sufficient  to  cover  the  expense. 

articles,  the  conversion  office  will  .conect  p  office  upon  exchanging  its  notes  as 

Art.  7.  The  gold  money  received  through  a  like  medium  can  not  be 

well  as  the  fund  arising  in  the  f  satisfying  the  demand  for  coin  or  drafts 

£8Shi0ngen^r°thernoSrof  the with  funds  from  now  on  from 
Art.  8.  The  conversion  office  *  anj  0n  any  other  commodities  designated  by 

CwSmeirt  foKfe  puy«in  the  pre,ic,u.  -rHclewilL  tajMta  tho^on- 

«sa  jiSWaf  A u  'igbt  dr,f,s  0  8 

62600— 25f - -10 
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°«S  ■' 

SM“  S^-»!  SSL  5 

veifJn  SAfteTStlS  t°he‘l“S,ela„Itionnd.,dRUrinIf  ‘he  peri»d  °f 
tution  shall  issue  inconvertible  notes  Tho6™9^1011*  Ba2-k  nor  any  otlier  insti- 
notes  in  amounts  demanded bv  thfouSh?  nr  ♦CTPn  °ffice  may  issue  **  own 
delivery  of  gold  or  diafte  upon  New  York*  Anln  Government,  but  always  by 
dition  of  being  paid  in  golcFor  sight  drafts  nV+ho^f^  ratl°’ and  always  on  con- 
the  conversion  office  and  at  the  same  ratio  Vhe  t  P/lon  ?-f  th?  administrator  of 

bUiR?ly1f3°rTheRUrP0Ste  °J  iSSUe’ 

being  computed  S ^money  2dbifflU  -in  g°tld  .colones' will  cease 

at  a  double  value  of  tinS4S^li2S2?  “in"*?  m  circulation  but 
CO: Trt1 i lan^other+ta^s  established  in  gold  coTones.  Same  Way  Wl11  be 

V ¥>  ft£  Iat— tional 
import  merchandise,  without  making**™  Hfftnt  ie  dlsposal  of  the  Persons  who 
applicant  presents  the  commercial  bilUvhnsP  ° +c^s’  condltion  that  the 
panied  by  the  bill  of  a^toTauiMedTort  of^  ^  Wlsb?s  to  collect,  accom- 
vided  that  the  bill  does  no!  c^erTtides  At?*  and  ahvays  pr°- 

tol^c^and^bjecte1^  ar^^ndTlltho^e  mer«^n  ^  ^  automobiles, 
in  his  regulations  on  the%reSnt"aw!  T^^^hLn*lud^  th?  executive 
of  the  conversion  office  will  be  aiven  tn  tho  Ce  1  ^  “e  acquisition  of  the  notes 
for  national  loans,  payabli  in  fold on whenew  neede‘> 
on  credit.  The  Internationa]  Bank  of  Costa  rLwIS6/0*68-  are  not  acqilired 
the  conversion  office,  will  maintain the °f  th?  n°tes  °f 
notes.  F  -v  oetween  the  same  and  its  own 

,■£ Pbe  notes  of  the  conversion  office  received  hu  u  i  • 
of  the  Government’s  obligations,  as  provided  for  bv  »rtio£  nh  u&^k  ln  Payment 
in  circulation  until  the  values  referred  to  in  BrtiRi!,  art.lcle  9>  shall  not  be  placed 
total  of  $1,500,000.  t0  n  artlcle  8  have  reached  a  minimum 

Akt.  16.  The  conversion  office  shall  open  a  «r>»eioi  „„ 
the  gold  and  drafts  representing  the  same  amf  shall  mm  for  the  notes>  and 

special  and  clear  statement  the  status  of  the  issues  and  of  +fh  ev,efy  month  in  a 
at  home  or  abroad  and  the  drafts  to  be  collected  or  l'H  th®  Sold  deposits  held 
personnel  of  the  conversion  office  and  of  anv  ntho?*  Tbe  Pa-Vment  of  the 
functioning  will  be  in  charge  of  the  International  Bank  of  Cost«rp<?Uired  by  its 
1  he  Government  guarantees  the  operations  nfYh®  «!r  1  Vosta  Rica. 

While  this  law  is  in  force  gold  coinwhl ^  be  exported  f^T®100  office' 

Art.  17.  If  at  any  time  for  any  reason  the  Sue J !l eel^  ,  .. 
conversion  office  should  cease  being  duly  covered emulating  notes  of  the 
if  the  drafts  bought  by  the  conversion  office  should  p,^mded  (or  by  this  law,  or 
become  worthless  before  the  date  of  maturitv  a!  if  u.nco}tectible  or  should 
with  whom  are  deposited  the  funds  of  the  conversion  correspondents 

ment,  the  International  Bank  of  Costa  Rica  shnii  ™  °®?e  should  suspend  pay¬ 
time  and  with  its  own  funds  to  reestablish  the  eauilihWnd  Wltb°.ut  an.v  waste  of 
between  note  issue  and  drafts  coming  from  the  convir^  iequired  h-v  this  law 
the  commercial  capital  and  amounts,  both  real  and  °ffice  on  one  ha»d  and 

All  the  amounts  in  gold  in  the  possession  of  So  th«  other  hand. 

Rica  are  understood  to  belong  to  the  con ver^m,  nffi  t  naitlona1  Bank  of  Costa 
issue  account.  '  81011  °*ce  up  to  the  amount  of  the 

Art.  18.  The  International  Bank  is  mith™  a  * 
foreign  banks  of  acknowledged  solvency  fo?  th^°  ,place  its  «old  reserves  in 
interest  that  would  increase  said  reserves’  T  exclusive  purpose  of  earning 
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Laws  Affecting  the  Currency 
Decree  No.  98,  of  July  10,  1923 

(a)  of  article  5  of  Decree ^ Na'l^oTMav '  1  ^  ?h$n ^^ance  with  daus«? 

the  Government  the  sum  of  1  472  242  rnlnn*  sha  cr.edlt  to  the  account  of 
value  of  the  minted  Xef  wWch^  it  receded  Pf.  d+°^le  the  face 

revenues  for  disposal  for  account  of  the  Government  in taS? 

reStW  this  -inte^siVer  atSaio^ 

aceordaeneqeUwkhn  tfew.  *“*  SSdfalSSiljSte 

StnrJarri^ 

after  the  date  of  this  law,  and  after  this  period  shall  be  redeemed  for  their 
intrinsic  value  in  relation  with  bills,  computed  on  an  exchange  basis  of  4  colones 
to  frl,  as  fixed  by  the  Caja  de  Conversion. 

Art.  4.  The  silver  coins  received  by  Government  offices  in  accordance  with 
the  above  article  may  be  restamped  as  before  indicated,  or  exported  to  be  sold, 
as  the  needs  of  circulation  may  demand. 

Akt.  5.  The  restamped  silver  shall  be  legal  currency  and  shall  be  received 
without  restriction  of  any  nature  by  the  Government  in  payment  of  duties 
and  taxes,  but  the  public  is  not  obliged  to  receive  it  in  amounts  in  excess  of  50 
colones. 

Decree  of  January  19,  1924 

Considering: 

1.  That  law  No.  93,  of  July  10,  1923,  provides  that  the  Banco  Internacional  de 
Costa  Rica  shall  restamp  and  place  in  circulation  at  double  their  face  values  the 
silver  coins  of  the  country  which  were  delivered  to  it  by  the  Administracion 
Principal  de  Rentas; 

2.  That  although  the  restamping  of  the  25  and  50  centimo  pieces  is  being 
accomplished  without  serious  difficulties,  the  same  would  not  occur  with  the 
5  and  10  centimo  coins,  owing  to  their  flimsy  and  worn  condition; 

4.  That  a  silver  coin  0.650  fine  and  weighing  3.45  grams  would  be  equal  to 
one-half  of  the  value  of  a  coin  which  now  circulates  with  a  value  of  50  centimos, 
and  that,  therefore,  the  minting  of  such  a  coin  would  respond  to  the  end  pursued 
by  decree  No.  93,  and  would  be  the  most  convenient  form  of  obviating 
the  difficulties  in  complying  with  the  laws  that  are  presenting  themselves,  and 
at  the  same  time  would  result  in  providing  a  public  commodity , 

The"  B^ncTlnternaciona]  de  Costa  Rica  shall  proceed  to  melt  all  the  coins 
received,  and  also  the  defective  25  and  50  centimo  pieces  and  the  not-restamped 
silver  disks  and  to  ,„int  with  this  material  25  centimo  coins  0.650  fine  and 
weighing  3.45  grams. 

FRENCH  WEST  INDIES— GUADELOUPE 

r,  1  .  „  ,  .  ,  .  licpri  for  monetary  purposes  on  December  31, 

wll?ClV  franc*;  total  used  for  monetary  purposes, 

40,000,000  francs.  GUATEMALA 

Metallic  stock  and  noU  circulation  of  tie  Gnolanolon  bonks  on  Decani,. r  St.  tm 


Name  of  the  bank 

Gold 

Silver  coin 

Notes 

banco  Agricola  Hipotecario--- . . . 

ganco  Americano  ae  Guatemala .  . 

U.  S.  dollars 
7, 480 
65,680 
58,  774 
24, 869 
2,573 
48,268 

U.  S.  dollars 

U.  S.  dollars 
3, 987,  729 
3, 170,905 
5,  592,  763 
2,995,  627 
2,  393,  501 
9, 198,  372 

1,713 
225  I 
11,971 
3,417 
14,503 

Banco  de  Guatemala . .  . 

ganco  Internacional . . 

■°anco  de  Occidcnte . 

207,644 

31,  829  | 

25,338,897 
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Excerpts  from  Monetart  Law  of  November  26,  1924 

Article  1.  The  unit  of  the  monetary  system  of  the  Republic  of  Guatemala  is 
called  quetzal,  and  is  represented  by  1.504665  grams  of  pure  gold.  (One  a,,et™i 
equivalent  to  60  pesos  then  in  circulation.) 

Art.  2.  The  coins  shall  be  of  the  following  denominations:  Gold,  20  10  -mH 
5  quetzales;  silver,  1,  half,  and  quarter  quetzal;  copper-aluminum,  5* pesos  1 
peso,  50  centavos.  i  Ub)  1 

‘}r,t-a3-  The  composition  of  the  coins  shall  be  as  follows:  Gold,  900  parts  irold 
and  100  parts  copper;  silver,  720  parts  silver  and  280  parts  copper;  copper- 
aluminum,  910  parts  copper  and  90  parts  aluminum.  PP 

Art.  5.  The  weight  of  the  coins  shall  be  as  follows:  20-quetzal  coin  30  0933 

Ine^v^htWnnHhi  r  7?q3«?‘437  grams  grOSS  weiSht>*  10-quetzal  coin,  15.04665  grams 
£  A™'7185  grams  gross  weight;  5-quetzal  coin,  7.523325  grams  fine 
33  l3‘?t‘t^d™92  gramS  Sr.°isi  weight;  1-quetzal  coin,  24  grams  fine  weight  and 
?H333  +  granS  gr0SS  we-lght;  half-quetzal  coin,  12  grams  fine  weight  and 
S  3333  grOSS  weight;  quarter-quetzal  coin,  6  grams  fine  weight  and 

8.3333+  grams  gross  weight;  5-peso  coin,  4.55  grams  copper  and  0  45  trram 

'‘P630  coi"'  2'73,^*  copper  and  0.27  gram  aFuminSi:  Mf-S 
coin,  1.729  grams  copper  and  0.171  gram  aluminum.  ’  P 

to  theSamountdo/‘ll??,1,<?  fT  shall,be  legal  tender  to  any  amount;  silver  coins 
1  quetzal  *  f  10  quetzales;  and  copper-aluminum  coins  to  the  amount  of 

rate”'  1  qaetzlj^Mp^^tte  dotr8“  legal  tender  at  ,he 

noteTandsiKef “!d°gol5^aSt2ihJn  tar^dS^ld^  '** 

reaT  pieces  rwhircTSaT‘iT^e  c°PPer-nickel  2-reales,  1-real,  half-real, and  quarter- 
nominal  value  on  an  pomU^r01*  shall  continue  to  be  legal  tender  at  their 
othei^old^olns  are  denaon^zed^m^  Wlth  C0PPer-aluminum  coins.  All  the 


gourdes,  ^the  °f 

1-gourde  bills,  7,&0"oOO' ? 000  OOO  “  ff0ws:8, 500  000  in 
2,500,000  in  10-gourde  bills.  S  DUls>  2,000,000  in  5-gourde  bills,  and 

HONDURAS 

the  vear  endetF  $eeeniber°3(0'l924  d  sdver  the  industrial  arts  during 

ounces),  valued  al$?4TO?  silver  IM  finfkito8,^  ,7-5:  GoM'  10  «ne  kil09  S 
The  estimated  import  of  Unite'd  States  o-oiw  1°  ?uuces),  valued  at  $2,000. 

to  $20,000.  btates  gold  C0In  during  1924  was  from  $15,000 

the  United  Statesdimn^  1924SwI^aPfollowsd  P°n  1te-.Pfimines  and  exported  to 

valued  at  $88,320;  silver  68000  finl  i •  G°  d)  138  fine  kilos  (4,437  ounces), 

$1,360,000.  ’  er’  b8’000  fine  kll°s  (2,1S6,200  ounces),  valued  at 

Approximate  stock  of  gold  and  silver  coin 

_  purposes  on  December  SI  7*1,  m°ney’  U$ed  /or  monetary 


Total 

In  circula-  used  for 
tion  monetary 
purposes 


Gold  coin . . 

Silver  coin . 

United  States  bills .  . 

Notes  of  banks  of  issue. . 


r  issue. 
Total  notes  i . 


'  Rescrve  he,d  by  Banco  Atlantida.  $150,000. 
Premium  on  gold  in  1924:  Highest,  3 


U.  S.  dollars 
30,000 
220,000 


500,000 

100,000 


300,000 

350,000 


800,000 

450,000 


650,000 


1,250,000 
r  — 


per  cent;  lowest,  pax;  average,  2  per  cent. 
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Import,  xm  and  export,  Snm  Bmdurat  gM  anJ  ^  ^  ^ 


Countries 


United  States . 

Salvador . . 

Great  Britain . . 

Total . . 


1  Estimated. 


Imports 

_ 

Exports 

Gold~“  b^ion 

Silver 

coin 

Silver 

bullion 

U.  S.  dollars '  X7.  S.  dollars 
1 4,000  88,330 

1 13,000  . 

U.  S.  dollars 
30,000 

U.  S.  dollars 
1,360,000 

j . ;  3.000 

- - - 

_ .  _ 

17,000  91,320 

{ 

30,000 

1,360,000 

NETHERLANDS  WEST  INDIES— CUBAgAO 


Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  31,  1924 


Character  of  stock 

In  Cura- 
caosche 
Bank 

In  other 
banks 

In  circula¬ 
tion 

Gold  coin . . 

United  States  equivalent . 

— 

Guilders 
25a  900 
$100,862 

Guilders 
20,097  , 
$8,079 

Guilders 

. . . 

Silver  coin . . . 

United  States  equivalent . 

480.000 

$192,960 

121,568  , 
$48,870 

Notes  of  banks  of  issue 

. . i 

1. 480, 000 

| 

Premium  on  gold  in  1924:  Highest,  S  per  cent;  lowest,  1.6  per  cent  discount^ 
average,  par. 

Laws  Affecting  the  Currency 


By  ordinance  of  July  19,  1924,  the  import  of  silver  coin  is  prohibited. 

NICARAGUA 


Approximate  stock  of  silver  coin  and  bank  notes  used  for  monetary  purposes  on 

December  31,  1924 


Character  of  stock 

In  home 
banks 

In  circu¬ 
lation 

Total  used 
for  mone¬ 
tary  pur¬ 
poses 

U.  S.  dollars 
126, 051 
i  3,715, 115 

U.  S.  dollars  XJ.  S.  dollars 
188, 910  314, 961 

*>  OCC  ICC  r- 

O,  XOxJ 

o,  Ai\y 

1  Held  as  reserve  stock. 

Premium  onvgold  in  1924: 
134  per  cent. 


Highest,  1 M  cent;  lowest,  1  per  cent;  average, 

SALVADOR 


8%g T°  Aericol‘  Comerei“1' 

The  gold  produced  during^ ^  bank  notes  used  for  monetary  purposes 
Approximate  stock  of  g  jd  g  old  coin  in  home  banks,  $3,369,000; 

n  December  31,  1924.  umwu  »  12l048,362  colones. 

0Premiumn^  gold  Tn  ‘1924 :  Highest,  204,  or  2  per  cent;  lowest  (par),  200; 
verage,  201,  or  one-half  per  cent. 
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VIRGIN  ISLANDS 


Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  192 4 


Material  used 

Gold 

Silver 

Old  jewelry,  plate,  etc . 

Francs 

2.500 
1,000 
2,000 

5.500 
$1,061 

Francs 

1,500 

1,000 

Domestic  coin . . 

Foreign  coin . 

Total . 

2,500 

$482 

United  States  equivalent.. . . 

Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  31,  1924 


Character  of  stock 

In  home 
banks 

In  circu¬ 
lation 

Total  used 
for  mone¬ 
tary  pur¬ 
poses 

Gold  coin . 

Francs 
442, 575 
$85,417 

Francs 

2,  500 

Francs 

AACl  H7K 

United  States  equivalent . 

$482 

xiO,  U10 

QQQ 

«pOD,  00V 

Silver  coin . . . 

189, 759 
$36, 623 

200  Of  JO 

389, 759 

990 

United  States  equivalent . 

uuu 

Ann 

H>00,  Ul/U 

O,  4L6 

Notes  of  banks  of  issue . 

*  1,  536, 275 
$296,501 

ncq  79c 

2,500,000 

$482,500 

United  States  equivalent . . 

uOot  i Lo 
<tlQC  QQQ 

Qioo,  yyy 

*  Held  as  active  cash. 


SOUTH  AMERICA 


ARGENTINA 

Approximate  stock  of  gold  coin  and  paper  currency  used  for  monetary  purposes  on 

December  31,  1924 


Character  of  stock 

In  conversion 
office 

In  Banco 
de  la  Naci6n 
and  other 
banks 

Total  used 
for  monetary 
purposes 

Gold  coin . 

Gold  pesos 
451, 782, 984 
$435, 880, 223 

Gold  pesos 
17, 926,000 
$17, 295, 005 

Gold  pesos 
469,708,984 
$453, 175,228 

United  States  equivalent . 

Paper  currency . 

Paper  pesos 1 
1, 319,797,740 

- 

i  One  paper  peso=»44  centavos  gold. 


Premium  on  gold  in  1924:  Highest,  1  gold  np<?n=‘t  „„„„  i  ,  ,  ,  , 

peso =2.58  paper  pesos;  legal  rate  of  exchange  1  gold  neso  —  o  o7’o-0west'  1  go  d 
Imports  from  and  exports  to  the  United  States  nf  ^lH  EKf. 

Imports,  24,253  gold  pesos  ($23,399);  exports,  23,909;668  gold  pes“s  ($23lo68,048).' 


BOLIVIA 


Gold  and  silver  exports  during  1924 

[From  Commerce  Reports,  May  11,  1925] 


Gold,  kilos _ 

Silver,  boliviana 


30  (964.5  ounces) 
8,  673,  047  ($3,  376,  417) 
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BRAZIL 

The  domestic  silver  coinage  executed  in  home  mints  during  the  year  ended 
December  31, ^  1924,  consisted  of  9,147,000  2-milreis  pieces,  0.500  fine,  having  a 
face  value  of  18,294,000  paper  milreis  ($5,934,574). 

The  quantity  of  gold  and  silver  produced  from  deep  mines  during  1924  was 
as  follows:  Gold,  4,500  fine  kilos  (144,675  ounces);  silver,  890  fine  kilos  (28,613 
ounces) . 

Approximate  stock  of  gold  and  paper  money  used  for  monetary  purposes  on  December 

31 ,  1924 


Character  of  stock 

In  home 
Govern¬ 
ment 
treasuries 

In  home 
banks 

Held 

abroad 

In  circulation 

Gold  coin.  . . . . . 

Gold  milreis 
5, 556, 040 
179,910 

{£  10,554,833 

£  500,000 

Paper  milreis 

Gold  bullion . 

Total  gold 

5, 735, 950 
$3, 132,936 

10, 554, 833 
$51,365,095 

500,000 
$2, 433,250 

United  States  equivalent . 

2, 237, 134, 000 
770, 740, 000 

3, 007, 874,000 

Average  premium  on  gold  in  1924:  1  gold  milreis  5.015  paper  milreis. 

CHILE 

The  domestic  silver  coinage  execut^m  h^o^jmnts^durmg  the^>  ear  ended 
ThS coni  witMrawn  from  mOQetary  USe  f0r  reC°iQ- 
aSThera^ount^oT^oW^n^^the)forai  of  jewelry  returned  from  the  ind^trial 
arts  to  monetary  use  during  1924  was  oz 
113,152  pesos  ($41,300). 

^  _ durina  192  A 


Note. — Production  data  above  are  not  comp  ripremher  ■?/  1 QZA 

,  for  monetary  purposes  December  31,  192 A 

Approximate  stock  of  gold  an  si  _  - 


Character  of  stock 


Gold  coin . 

Gold  bullion . . . 

TT  .Total  gold . - . 

United  States  equivalent - 

Silver  coin . ~ 

Silver  bullion . 

Total  silver . - . 

United  States  equivalent— 

Premium  on  gold  in  1^24. 


In  mint 


Pesos 
14, 681, 670 
78, 764,  572 


93, 446,  242 
$34, 107,878 

290,000 

1,060.219 


1,350,219 
$492, 830 


In  circula¬ 

tion 


Pesos 


6, 752, 628 


6,752,628 
$2, 464,  709 


Highest,  228.44  per  cent;  lowest,  202.98  per  cent. 
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Note  Circulation  and  Gold  Cover 
[From  Moniteur  des  Interflts  Materiels,  Brussels,  March  7-8,  1025] 


1923 

1922 

1921 

1920. 

1919. 

1918. 


Year 


Circulation 

Gold  cover 

Year 

Circulation 

Gold  cover 

Paper  pesos 
271,251,884 

* 

Gold  pesos 
114,  722,000 

1917 . 

Paper  pesos 
186,162,000 
178, 909, 000 
177,711,000 
224,980,000 
186,042,000 

Gold  pesos 
94, 145,000 
87,760,000 
111,035,000 
108, 161,000 
inc  aqa  rwvt 

26*,  701, 000 

114,  722,000 

1016 . 

324,631,120 

1 14,722,000 

1915 . 

302, 821, 919 

114,  722,  000 

1914 . 

250, 781, 000 

114, 272,000 

1913 _ 

227,688,000 

114,272,000 

1UD,  404, 000 

Metallic  stock  of  Banco  De  Chile  on  December  31 ,  1924 

[From  Bankers'  Magazine,  London,  Apr.  2,  1925] 

Gold  disposable  in  Chile  and  London 
Silver _ 


Pesos 

10,  581,  032 
1,  623,  063 


COLOMBIA 

The  First  Y  ear  of  Colombia’s  Central  Bank 
[From  Commerce  Reports,  September  22,  1924] 

^°°  i*?  la  ^eP^^ca  a*  Bogota,  Colombia,  was  founded  as  a  semi- 
official  bank  of  issue  on  July  20,  1923.  One  of  the  Drincmal  fnncttoL nf +ha 
bank  was  to  regularize  the  currency  of  Colombia  and  to  rep  ace  w/th  i^o^ 

D^eS  the  6rer,al  n°ndescriPt  varieties  of  paper  that  have  bin™ 
circulation.  The  new  bank  notes  w'ere  to  be  issued  for  the  purchase  of  eold 

and  for  whose  retirementVe  blakls^ 

the  paper  money  of  other  kinds  than  the  convertible  bank  notes  il  exulted  to 
progress  until  it  is  entirely  eliminated.  8  8  exPeciea  10 


Currency  in  circulation  in  Colombia  on  June  SO,  1923  and  1924 


Items 

Year 

1923 

1924 

Species: 

Coined  gold . 

United  States  equivalent . . 

Pesos 
2,892,668 
*2, 815, 434 

Pesos 

7,825,932 

$7,616,080 

Silver . 

United  States  equivalent .  . 

9,778,533 

*9,517,446 

9,780,533 

$9,519,393 

Paper: 

Notes  of  the  Banco  de  la  Republica .  v 

Fiscal  bills  (gold  notes  and  old  issues)...! . 

Treasury  cedulas  (2  per  cent) . . . 

Treasury  bonds . ™I . 

'i6,‘366,*709" 

3,214,405 

5,090,793 

637,000 

4,095,572 

10, 179, 632 
10,360,709 
999,699 
4,  254, 76S 
162,572 
3, 163,413 

Bank  cedulas .  . 

. 

- - - - - - - 
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Metallic  stock  and  note  circulation  on  December  SI,  1923 
[From  El  Economista,  Madrid,  Sept.  6,  1926) 


Items 

Pesos 

United 

States 

dollars 

Gold: 

In  banks . 

9,619,424 

3,405,483 

4,681,774 

1,657,449 

In  circulation .  . 

Total  gold . 

13,024,907 

6, 339, 222 

Silver: 

In  banks . . 

885,494 
3, 236,897 

430,970 

1,575,398 

In  circulation . . . . . . 

Total  silver . 

4, 122,391 

2,006,368 

Notes: 

Tn  hflulr<!  _ _ 

1, 756,615 
14, 362, 224 

16,118,839 

GUIANA,  BRITISH 

The  estimated  quantity  of  gold  used  in  the  in^u®fj^1,t^s4,J^ring  1924  was 
1,700  fine  ounces,  valued  at  30,000  British  Guiana  dofiara  <**0,416). 

The  quantity  of  gold  produced  from  ^““g**™*  19~4  W&S  '’18? 
ounces,  valued  at  129,314  British  Guiana  dollars  ($131,107). 

Approximate  stock  of  silver  coin  and  paper  money  in  emulation  on  Decembn  Si,  1924 


Character  of  stock 


Silver  coin . 

United  States  equivalent 2 - - - 

Government  notes. 

Notes  of  banks  of  issue  . . 


Total  used 

In  circulation  for  monetary 
purposes 


British 
Guiana 
dollars 
i  30, 720 
$31, 146 


500,000 

1. 132. 645 

1.632. 645 


British 

Guiana 

dollars 


500,000 
1, 132, 645 


Guiana  4-pence  silver  coin  issued  up  to  Dec.  31,  1924. 

.  The  tou,  —d -  *“  ' b  cent;  lowest,  0.0275  per  cent; 

Premium  on  gold  in  1924:  H.ghest,  15.378  pe 

average,  10:1  per  cent.  _  ^  aM  and  silver  during  tm 

Imports  into  and  exports  from 


Countries 


United  States.-- . I . 

Venezuela . I . 

Great  Britain . . 

British  West  Indies . 

TT  Total . ---- . 

United  States  equivalent - 


Imports 

Gold  bul- 
lion 

Silver  coin 

Silver  bul¬ 
lion 

British 

Guiana 

dollars 

■_ . 4,876* 

British 

Guiana 

dollars 

British 

Guiana 

dollars 

1,049 

. 166” 

. 2,* 063* 

. 

4,876 
*4. 944 

2,063 

$2,092 

1,215 

$1,232 

Exports 


Gold  bul¬ 
lion 


British 

Guiana 

dollars 

14,660 

‘“‘84,'  137 


OS,  797 
$100, 167 


Silver  coin 


British 

Guiana 

dollars 


164 


164 

$166 
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GUIANA,  DUTCH 

The  estimated  quantity  of  gold  a'nd  silver  used  in  the  industrial  arts  during 
1924  was  as  follows:  Gold,  25  kilos  (804  ounces),  valued  at  37,500  guilders 
($15,075);  silver,  100  kilos  (3,215  ounces),  valued  at  8,800  guilders  ($3,538). 

The  quantity  of  gold  produced  from  placer  mining  during  1924  was  322  kilos 
(10,352  ounces),  valued  at  483,000  guilders  ($194,166). 


Stock  of  gold  and  silver  coins,  also  of  paper  money,  of  Surinam  Bank  on  December 

SI,  1924 


Character  of  stock 

In  bank 

In  circula¬ 
tion 

Gold  coin . 

Guilders 
196, 830 
$79. 126 

Guilders 

United  States  equivalent . 

Silver  coin . 

_ 

827, 320 
$332,583 

United  States  equivalent . 

Government  notes . 

17,600 

560,500 

82,500 
1,  739, 500 

Notes  of  banks  of  issue . 

Total  notes . 

678,000 

lf  822,000 

Imports  and  exports  of  gold  and  silver  during  1924 


Countries 

Imports 

Exports 

Gold  ore 

Silver 

bullion 

Gold  ore 

United  States . 

French  Guiana . 

Guilders 

Q  1Q1 

Guilders 

Guilders 
176, 040 
220,142 
72, 776 
9,519 

Netherlands . 

Great  Britain. . 

France 

Of  Iol 

15, 474 

Total . 

O  lOl 

7,098 

485,  575 
$195, 201 

United  States  equivalent . 

o,  iol 

tl  OCQ 

15, 474 

*i,  zoy 

$6, 220 

PARAGUAY 


Note  Circulation  and  Gold  Cover 
(From  Commerce  Reports,  October  6,  1924] 

The  president  of  the  Oficina  de  Cambios  reports  the  total  amount  of  monav 
at  present  in  circulation  at  262,706,560  pesos,  or  42,245,455  ParaguayanTaper 
pesos  more  than  the  amount  in  circulation  at  the  end  of  1923  ThkkmmT is 
now  guaranteed  by  50.81  per  cent  gold.  itus  amount  ls 

Note  Circulation  on  December  31,  1923 
[From  Supplement  to  Commerce  Reports,  Trade,  and  Economic  Review  for  1923  No  21] 
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PERU 

OM  reserve  <md  Me  circle, the  dcu  o/  m5 


fFroin  Federal  Reserve  Bulletin,  Apr.  2, 1925] 


Items 

Pounds 

United 

States 

dollars 

Gold  at  home.. . 

4,179,000 

1,060,000 

5,838,000 

20,337, 103 
5, 158, 490 

vvlVi  OUI  vt*VA«  • 

Notes  in  circulation . . . . 

Gold  and  silver  domestic  coinage  executed  in  home  mints  during  the  year  ended 

December  31,  1923 


Denomination 

Pieces 

Value 

Gold: 

1  pound . . . . . . . . 

15,405 

26,311 

Peruvian 

pounds 

15, 405 
5, 262 

United 

States 

dollars 

74,968 

25,607 

One-fifth  pound  . _ . 

Total  in  gold  . - . 

41, 716 

20,667 

100, 575 

Silver: 

1  sol  . - . 

20,008 
2, 520, 110 

2, 001 
126,005 

9,738 
613,  203 

One-half  snl  . . . 

Total  silver _ _ _ _ _ _ _ _ _ _ _ ................. 

2, 540, 118 

128,006 

622,941 

The  silver  coinage  executed  at  the  Philadelphia  mint  for  Peru  during  1923  con¬ 
sisted  of  2,369,000  one-sol  pieces  having  a  face  value  of  236,900  Peruvian  pounds 

(§Tht2amount  of  gold  returned  from  the  industrial  arts  to  monetary  use  during 

1923  was  23  fine  kilos  (739  ounces).  ,  ,  .  ,no„  ,  , 

The  mmntitv  of  gold  and  silver  produced  during  1923  was  as  follows.  Gold, 
3  744  finp  kilos  (120  370  ounces),  valued  at  564,598  Peruvian  pounds  ($2,747,616) ; 
sYver ,  58S(^ Inf kilos  (f8,654, 362  ounces),  valued  at  2,710,656  Peruvian 

POThfa(Yo3unt91of40notes  of  banks  of  issue  in  circulation  on  December  31,  1923, 

was  5,7i2,633  Peruvian  pounds.  .  1923  e  as  f0u0ws:  Gold,  3,498  fine 

The  exports  of  gold  and  silver  aunng  )828,184  ounces), 

kilos  (112,461  ounces) ;  silver,  568,642  nne  kuus  . 

URUGUAY 

The  quantity  of  gold  produced  during  1924  was  380  grams,  valued  at  93  peso. 

($96).  .  ,  ,  ,  '|v-r  coin  in  home  banks  and  of  bank  notes  in 

Approximate  stock  of  gold  Qold  coin,  55,117,398  pesos  ($57,002,413); 

circulation  on  December  31,  1-  •  ,  .  notes  0f  banks  of  issue,  68,500,246 

silver  coin,  2,852,141  pesos  (2,949, bb*;, 

pesos  ($70,842,954).  .  •  _  1924  amounted  to  607,000  pesos  ($627,759). 

The  exports  of  silver  coin di  8  .  1923  was  350  grams  (.11  ounces). 

The  quantity  of  gold  prod  l  .  31  1923:  Gold  coin,  55,482,801  pesos 

Money  in  circulation  OIi  ^So  nesos  ($3,462,587);  notes  of  banks  of  issue, 
($57,380,313);  silver  coin,  3,348,083  peso 
68,970,370  pesos. 
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EUROPE 

ALBAHTA 


Monetary  Law 

[Approved  by  the  Chamber  of  Deputies,  on  lane  23  and  by  the  Senate  on  July  5,  1925] 

1.  The  legal  money  of  Albania  is  the  gold  franc. 

2  to  6.  The  National  Bank  of  Albania  shall  provide  for  the  minting  of  the  fol¬ 
lowing  coins: 


Denomination 

Fineness 
or  com¬ 
position 

Gross 

weight 

Gold: 

100  francs.. . . . 

0.900 

.900 

.900 

.  900 

i 

Grams 
32.25806 
6. 45161 

20  francs . 

10  francs . 

3  005CA 

Silver: 

5  francs . . . 

o.  -iooy 

95  mom 

2  francs.. . 

.  835 

•v.  WwU 

in  moon 

1  franc . 

!  835 

XU.  uuuuu 
5  notion 

One-half  franc . . 

w.  uuuuu 
o  ryvyio 

Nickel: 

1  lek  (one-fifth  franc) . 

.  ooo 

.  100 

m.  DUUUU 

m 

one-halflek  (one-tenth  franc) . 

ion 

M 

Bronze:  . 

One-quarter  lek  (one-twentieth  franc) . 

.  1UU 

.960  Conner 

m 

One-twentieth  lek  (one-hundreth  franc) 

•  uvv  vVppvl 

.040  tin 

\  j 

m 

\  j 

1  Weights  not  prescribed. 


L.  In  private  transactions  subsidiary  silver  coins  are  legal  tender  to  the  amount 
of  5U  francs. 


AUSTRIA 

Domestic  coinage  executed  in  home  mints  during  the  year  ended  December  SI,  1924 


Denomination 

Pieces 

Value 

Gold: 

100  kronen . 

1,690 
9,642 
21, 615 
60,503 

Schillings 
243,360 
277, 690 
1, 405, 632 
983,  634 

U.  S.  dollars 
34,241 
39,071 
197,772 
138,397 

20  kronen. .  . 

4  ducats .  . 

1  ducat . .  . . . 

Total  gold . 

Silver: 

1  schilling . 

93,450 

2,910,316 

409, 481 

11,086,000 
4,065, 100 

11,086,000 

16,175,846 

1,559,800 

2,275,941 

1  UCivoo  l UlUCI  A. 

Total  silver _ 

16, 151, 100 

27,261,846 

3,835,741 

in*  £S3£t&7*&  thaler— 3.9792  schillings-^ 

38,  at  the  192 

4  average  price  of  silver 
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Amount  of  gold  and  silver  coin  withdrawn  from  monetary  use  for  industrial  purposes 

during  192 4. 


Items 

Gold 

Silver 

Domestic-. . . . 

Schillings 
349, 747 
$49,209 

Schillings 
861, 166 
$121, 166 

United  States  equivalent . 

Foreign: 

United  States . 

German. . 

British . 

French . 

Swedish . 

Turkish . 

33,351  1 
77,266 
168, 182 
156, 051 
128, 115 
20, 224 

Total  _  _  _ 

583, 189 
$82,055 

United  States  equivalent . 

Quantity  of  gold  and  silver  used  in  industrial  arts}  as  given  in  the  returns  of  the  bureau 

for  stamping  precious  metals 


Material  used 

Gold 

Silver 

Quantity  ♦ 

Value 

Quantity 

Value 

Stamped: 

Kilos,  fine 

917. 260 

339.261 
125. 652 

Schillings 
4,402,848 
1, 628,453 
603, 130 

Kilos ,  fine 
15, 741. 042 
2, 777. 831 

1, 851.887 

Schillings 

2, 518, 567 
444,453 
296, 302 

1,382.173 
»  44, 436. 862 

6,634,431 
$933, 464 

20, 370. 760 
>654,919.934 

3, 259, 322 
$458,587 

1  Estimated  at  10  per  cent  amount  stamped. 
1  Ounces,  troy. 


The  amount  of  gold  and  sdver  in  the  fom  of  oid^plate  Jew«  f ^}ows;’  Gold,  43 

from  the  industrial  arts  to  monetary  schillings  ($29,040);  silver,  1,300  fine 

fine  kilos  (1,382  ounces) ,  valued a ,206  400  ^“^266). 

kilos  (41,795  ounces)  ,  valued  at  2  ^000  s  S  ^  mints  during  1924  was 

The  amount  of  United  S.tat®sJ°oo  051  schillings  ($4,692). 

7  fine  kilos  (225  ounces  ,  valued  at  33,351  scnin  ng  k 


Source  of  production 


From  deep  mines . 

From  copper  ores . 

„  Total . I— 

United  States  equivalent . 


Quantity 


Kilos,  fine 
48 
13 


61 

11,961 


Value 

Quantity  l 

Schillings 
230, 400 
62,400 

Kilos,  fine 
178 
714 

292,800 
$41, 197 

892 

1 28, 678 

Value 


Schillings 
28, 480 
114, 240 


142,  720 
$20, 081 


1  Ounces,  troy. 
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Approximate  stock  of  gold  and  silver ,  also  of  paper  money,  used  for  monetary 

purposes  on  December  31,  1934 


Character  of  stock 

In  Austrian 
National 
Bank 

In  circula¬ 
tion 

Gold  coin . 

Schillings 
10, 052,  526 
1, 024,  027 

11,076,  553 
$1,558, 471 

546, 304 
47, 845 

594, 149 
$83, 597 

Schillings 

Gold  bullion . 

Total  gold . . . 

United  States  equivalent . 

Silver  coin . . . 

Silver  bullion . . . 

Total  silver . . . . . . . 

United  States  equivalent . 

Notes  of  banks  of  issue . 

838,  776, 705 

Imports  of  gold  and  silver  during  1924:  Gold  coin,  466,000  schillings  ($65,566); 
gold  bullion,  1,954,000  schillings  ($274,928);  silver  coin,  292,000  schillings 
($41,084);  silver  bullion,  22,836,000  schillings  ($3,213,025). 

Exports  of  gold  and  silver  during  1924:  Gold  coin,  20,000  schillings  ($2,814); 
gold  bullion,  544,000  schillings  ($76,541);  gold  ore,  276,000  schillings  ($3S,833); 
silver  coin,  14,931,000  schillings  ($2,100,792);  silver  bullion,  154,000  schillings 
($21 ,668)  * 

Laws  Affecting  the  Currency 
Base-metal  coins 


[Federal  law  of  July  19,  1923] 

1.  The  Government  is  authorized  to  mint  and  put  in  circulation  coins  of  base 
metal  (nickel,  copper,  aluminum,  or  alloys  thereof)  to  replace  the  bank  notes  of 
small  denomination  (5,000  crowns  and  less),  the  amount  coined  not  to  exceed 
20,000  crowns  per  capita. 

2.  The  denominations  of  the  coins  may  be  100,  200,  500,  1,000,  2,000.  and 
5,000  crowns. 

3.  The  coins  shall  be  accepted  by  all  federal  and  other  public  treasuries  at 
their  face  value  to  the  amount  of  200,000  crowns  in  the  case  of  1,000,  2,000,  and 
5,000  crown  denominations,  and  to  the  amount  of  20,000  crowns  in  the  case  of 
smaller  denominations;  in  private  transactions  they  shall  be  accepted  to  the 
amount  of  100,000  and  10,000  crowns,  respectively. 

Monetary  System 


[Excerpts  from  the  Federal  law  of  December  20,  1924) 

The  National  Council  decreed: 

Article  I.  The  schilling  is  established  as  the  monetarv  unit,  divided  into  100 
groschen,  and  substituted  in  the  place  of  the  crown. 

Art.  II.  The  conversion  of  crowns  into  schillings  will  be  made  at  the  rate  of 
1  schilling  to  10,000  crowns. 

Art.  IX.  (1)  The  Federal  Government  will  coin  for  the  account  of  the  Con¬ 
federation  gold  coins  of  100  and  of  25  schillings,  the  schilling  containing  for  this 
purpose,  0.21172086  gram  of  tine  gold. 

(3)  The  gold  coins  of  the  Confederation  have  unlimited  legal  tender  quality. 

Art.  X.  (1)  An  alloy  of  900  parts  gold  and  100  parts  copper  will  he  used  for 
the  gold  coins  of  the  Confederation. 

(2)  42.5088  100-schilling  pieces  or  170.0352  25-schilling  pieces  will  be  manu- 
factured  from  1  kilogram  of  standard  gold,  or  47.232  100-schilling  pieces  or 
188.928  25-schilling  pieces  will  be  manufactured  from  1  kilogram  of  fine  gold. 

(3)  The  100-schUling  piece  has  therefore  a  gross  weight  of  23.5245  grams  and  a 
fine  weight  of  21.1/2080  grams;  the  25-schilling  piece  has  a  gross  weight  of  5  8S11 
grams  and  a  fine  weight  of  5.29302168  grams. 

Art.  XI.  (1)  1  he  mint  will  coin  Confederation  gold  pieces  for  private  indi¬ 
viduals  furnishing  the  necessary  gold. 


ADDENDA 


147 


Aht.  XIII.  I  he  subsidiary  silver  coins  will  be  minted  and  issued  in  accordance 
with  the  law  of  December  21,  1923,  with  the  following  modifications: 

(1)  The  amount  of  silver  coins  put  in  circulation  must  not  exceed  10  schillings 
per  capita. 

(2)  The  alloy  used  for  silver  coins  will  contain  640  parts  silver  and  360  parts 
copper.  The  weight  of  the  2-schilling  piece  is  fixed  at  12  grams;  of  the  1-schilling 
piece,  at  6  grams;  and  of  the  half-schilling  piece  at  3  grams;  in  private  transactions 
no  one  is  bound  to  accept  silver  coin  for  an  amount  of  more  than  50  schillings. 

Art.  XIV.  The  minor  coins  will  be  minted  in  accordance  with  the  Federal  law 
of  July  19,  1923,  with  the  following  modifications: 

(1)  The  total  amount  of  coin  put  in  circulation  must  not  exceed  5  schillings 
per  capita. 

(2)  The  coins  will  be  minted  in  groschen  instead  of  crowns. 

Art.  XV.  (1)  The  subsidiary  silver  coins  and  the  minor  coins  will  be  struck 
exclusively  for  the  account  of  the  Confederation.  ,, 

Art  XVI.  (1)  The  national  gold  coins  of  100,  20,  and  10  crowns,  as  well  as 
tta  fractional  coins  of  5,  2,  and  1  crowns  and  of  20,  10,  2,  and  1  hcUers  and  the 
Austrian  florin  pieces  will  cease  to  be  legal  means  of  payment  on  Decembe  .  , 

The  coins  of  1  000  200,  and  100  crowns  struck  under  the  Federal  law  of 

for  a  value  of  10,  2,  and  1  groschen,  respectively, 

until  the  date  of  their  retirement  from  circulation.  struck  under  Federal 

(3)  The  1-schilling 

law  of  December  21,  1923,  will  cease  vo  t  _  exchanged  wuthout 

31,  1924.  They  will  be  accepted,  at  their  full  nominal  value 

any  limit  as  to  amount  until  December  ,  »  ublic  treasuries,  as  well  as 

by  the  treasuries  of  the  Confederation  and  any  otner  puoiiu 

the  Austrian  National  Bank. 

BELGIUM 

The  total  import  of  United  ,  States  ( gold  com  and 2o  francs  ($3.86); 
Luxembourg  Economic  Tmon  duri  S  ,  135  957  francs  ($35,890). 

bullion,  13  fine  kilos  (418  ounces),  valued  at  i  -  d  for  monetary  purposes  on 

The  total  amount  of  fib  1  dffrancs 

December  31,  1924,  was  7,674,216,141  francs. 

T.lWs  Affecting  the  Currency 


effigy  of  Leopold  II.  ,  w  Economic  Union  of  gold  and 

Imports  into  and  exports  from  s^ver  during  19&A 


Countries 


lgian  Congo . . . 

rmany . . 

tited  States . . 


tjrmany . 

aited  States... 

ranee . 

reat  Britain... 
etherlands...- 
vitzerland.... 
Sypt . 


Imports 


Exports 


Gold 

bullion 


Francs 
6,697,819 
’475,349 
1  185,977 

880, 131 

2,928,241 

1,925 


Silver 

bullion 

Gold 

bullion 

Silver 

coin 

Silver 

bullion 

Francs 

Francs 

Francs 

Francs 

*"*  1  27, 179 

48,180 

811,633 

4  1,022, 516 
475,  $22 
290 

""431,621 

. 2, '466' 

. new 

68,000 

V  30," 538, 999 
18,847,439 

2^385^720* 
$460, 444 

433. 421 
$83. 650 

l 

87,500 

$16, 887 

51. 108, 150 
$9,863,873 
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Metallic  stock  of  the  National  Bank  on  December  SI,  1924 
[From  Moniteur  des  Intfrtts  MatSriels,  Brussels,  Feb.  16,  1925] 


Items 

Francs 

United  States 
dollars 

Gold  coin  and  bullion _ 

979  949  7A7 

62,542,854 

14,289,185 

Silver  and  minor  coins.. 

ZiZj  444,  10  f 

74,037,227 

BULGARIA 

Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  31,  1924 


Character  of  stock 

In  home 
Government 
treasuries 

Gold  coin . 

Leva 

39, 650, 000 
$7,  652,450 

17  000  000 

Silver  coin.  _ 

-  VttltJLLL _ 

Notes  of  banks  of  issue 1 

1  f  1  VWj  WV 

$3,281,000 

5, 200, 000, 000 

1  Amount  held  in  reserve,  800,000,000  leva. 

1  £STpu°re  ioid.‘n  1924'  137'20'  The  90  Parer  lev.  for 

CZECHOSLOVAKIA 

Metallic  stock  and  note  circulation  of  the  State  bank  on  December  SI,  1924 
[From  Bulletin  de  Statistique,  Paris,  January,  1925] 

Items 

Crowns 

United 

States 

dollars 

Gold  and  silver . 

Notes . ."Hill . 

1 1, 050,  500, 000 
8,810,400,000 

212,831,300 

1  Of  which  260,200,000  deposited  abroad  ($52,716,620). 

Laws  Affecting  the  Currency 

The  Minting  of  Small  Coins 

[Excerpts  from  the  law  of  March  1,  mi] 

Paragraph^1.  ^h^Govornmont  ^ePu.bllc  resolved  by  this  law: 

Czechoslovak  currency  of  20  and  50  hellpwf6^  V*  mint  at  first  small  coins  of 
bronze  alloyed  with  nickel  in  the  proDoS^f  a+ndfthen  crown  pieces  of 
nickel.  c  proportion  of  80  parts  of  copper  to  20  parts  of 

50-heller,  and  lsUYrovm  piecesf°Sltl0n  there  are  to  be  coined  300  20-heUer,  200 

exceeding  200?OOo!oooUcrownsare  mmted  at  the  cost  of  the  State,  the  total  not 

without  limit,  but  the  20  anj^oYeUer  niece^n6?  s}iad  accept  the  crown  piece 
In  private  intercourse  no  one  is  ohl&pH  +  °n  ^  the  amount  of  20  crowns, 
amount  of  more  than  100  crown"!  and tftLSl  S'  th»  »own  ploces  to  the 

,  uu  me  small  coins  for  no  more  than  20  crowns. 
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[Excerpts  from  the  law  of  June  22, 1922] 

The  Czechoslovak  National  Parliament  agreed  on  the  following  law: 

Paragraph.  1.  The  Government  is  authorized  to  coin  other  small  coins  in 
denominations  of  10,  5,  and  2  hellers,  the  10  and  5  heller  pieces  to  be  made  of 
92  parts  of  copper  alloyed  with  8  parts  of  zinc,  the  2-heller  piece  from  pure 
zinc. 

From  1  kilo  of  the  coin  metal  there  are  to  be  minted  500  10-heller,  600  5-heller, 
and  500  2-heller  pieces. 

Par.  2.  These  small  coins  are  minted  at  the  cost  of  the  State,  the  total  not 
exceeding  40,000,000  crowns. 

Par.  3.  The  State  and  other  public  treasuries  shall  accept  10  and  5  heller 
pieces  for  no  more  than  10  crowns  and  the  2-heller  pieces  for  no  more  than  1 
crown.. 


Domestic  aold  coinage  executed  in  home  mints  during  the  year  ended  December  31 , 

1923 


°  Denomination 

Pieces 

Valu 

e 

1,000 

4,000 

61,079 

Czechoslovak 
aold  crowns 
11,290 
90, 320 
689, 582 

United  States 
dollars 

2,287 
18, 299 
139, 709 

66,079 

791, 192 

160,295 

sUver,  21,884.5  fine 

kUos  (703,587  ounces). 

Imports  into  and  exports  from  Czechodomk ia  o/  told  and  nlv*  during  » 


Countries 


Germany . 

Switzerland . 

Austria . . . 

Latvia . . . 

Great  Britain . - . 


Imports 

Gold 

bullion 

Silver 

bullion 

Czechoslo¬ 
vak  crowns 
213,897 
380, 277 

Czechoslo¬ 
vak  crowns 
94, 127 

. 2*752* 

. 

594,174 

$120,380 

96,879 

$19,628 

Exports 


Gold 

bullion 


Silver 

coin 


Czechoslo-  Czechoslo¬ 
vak  crowns  vak  crowns 
338,285 


. 28*520" 

41,428,953 


Silver 

bullion 


Czechoslo¬ 
vak  crowns 
12,500 


21,600 
80," 204,"  1 63 


Character  of  stock 


In 

Central 

Bank 

In 

circula¬ 

tion 

Total  used 

for 

monetary 

purposes 

Danzig 

gulden 

2,367,544 

$460,866 

Danzig 
gulden 
7,632,456 
$1, 485, 734 

Danzig 

gulden 

10,000,000 

$1,946,600 

. . 

31,912,470  l . 

Silver  coin . . . . 

United  States  equivalent . 

Notes  of  banks  of  issue . . 


- rnT^fthe  Bank  of  Danzig,  silver,  nickel, 

The  actual  currency  con  cv  is  a  pound  sterling  exchange 

and  copper  coin.  T,  _  Danzig  gulden  c  the  same  as  that  of  the  pound 

Premium  on  g°ld;J;n®0id  premium  is  alwa> 
standard,  therefore  the  gold  v 
sterling. 
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DENMARK 


The  amount  of  domestic  coin  withdrawn  from  monetary  use  during  the  vear 
“fed  December  31  1924,  was  as  follows:  Gold  coin  for  recoinage,  2,320  kroner 
($622);  silver  coin  for  industrial  use,  4,772,363  kroner  ($1,278,993). 

Approximate  stock  of  gold  and  silver  in  the  home  Government  treasuries 
/w!^  ,notes  circulation  on  December  31,  1924:  Gold  coin  and  bullion 
209,495,000  kroner  ($56,144,660);  silver  coin,  20,778,000  kroner  ($5,568  504)’ 
notes  of  banks  of  issue,  478,256,000  kroner.  ’ h 


Imports  of  gold  and  silver  bullion  during  1924 


Countries 

,  Gold 
bullion 

Silver 

bullion 

Great  Britain . 

Kroner 

i  m 

Kroner 

Germany .  . 

Sweden . . .  . 

1U1 

11 

1, 054 
3, 033 

Other  countries .  . 

Total . 

6 

347 

51 

1  1  o 

United  States  equivalent .  . 

118 

tfoo 

4, 485 

1 1  ono 

$0* 

$1,  Ml 

Coins  established  by  the  act  of  February  15,  1924 


[From  American  Consol  Howard  F.  Withey,  Copenhagen,  Nov.  12,  1924] 


Denomination 

Gross 

weight 

Composition 

2  kroner . 

Grams 

13.0 

6.5 
3.0 

4.5 
3.0 

7.6 

3.8 

1.9 

|o2  per  cent  copper,  6  per  cent  aluminum,  2  per  cent  nickel. 

}75  per  cent  copper,  25  per  cent  nickel. 

|95  ***  cent  copper,  4  per  cent  tin,  1  per  cent  zinc. 

1  krone . 

50  0re . 

25  0re  1 . 

10  0re  1 . 

5  0re  1 . 

2  0re  1 . 

1  0re  1 . 

1  Perforated. 

ESTHONIA 

Approximate  etoek  ****"*£%£» need  for  nonetary  purpoeet 


Character  of  stock 


Gold  bullion  . 

United  States  equivalent  s_ 

Silver  coin _ _ _ 

United  States  equivalent  J_ 


Government  notes.... 

Notes  of  banks  of  issue* . 


In  home 
Government 
treasuries 


Esthonian 
crowns 
518,  718, 918 
$139, 016, 670 


6, 063, 093 

$1, 624, 909 


Held  abroad 


Esthonian 
crowns 
532, 494,355 
$142,  708, 487 


In  circulation 


Esthonian 

crowns 


I.  747, 464, 109 
1, 815,  268, 100 


Total  used 
for  monetary 
purposes 


Esthonian 
crowns 
1,051,207, 273 
$281,725,157 

6,063,093 
$1,624,909 
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Laws  Affecting  the  Currency 


Bill  concerning  the  establishment  of  the  gold  unit  in  Esthonia  passed  by  the 
state  assembly  on  June  20,  1924. 

1.  The  present  bill  fixes  as  the  gold  unit  of  the  Esthonian  Republic  the  crown, 
containing  0.403226  gram  of  pure  gold. 

A  special  law  will  govern  the  minting  of  gold  money  as  well  as  the  placing  of 
such  money  into  circulation. 

2.  Until  the  gold  currency  has  been  placed  in  circulation  parties  are  entitled 
to  conclude  contracts  due  in  Esthonia  by  mutual  agreement  as  well  as  to  grant 
obligations  in  crowns. 

3.  All  obligations  made  in  crowns  by  mutual  agreement  are  to  be  settled 
in  Esthonian  marks  (in  treasury  notes  or  in  notes  of  the  Bank  of  Esthonia) 
according  to  the  rate  of  the  crown  existing  on  the  day  of  payment. 

The  crown  is  quoted  on  the  Reval  exchange  in  accordance  with  gold  exchange 

on  the  world  market.  ,  ,  ,  .  ,  , 

If  there  is  no  quotation  on  the  day  of  payment,  the  payment  has  to  be  made 

according  to  the  last  quotation. 


The  exoorts  of  gold  and  silver  during  1924  were  as  follows:  Gold  coin,  664,738,832 
Esthonian  mark!  ($1,781,500);  gold  bullion,  233,144,152  Esthonian  marks 
($624,826) ;  silver  coin,  17,494,603  Esthonian  marks  ($46,885). 


Metallic  stock  and  note  circulation  of  the  Bank  of  Esthonia  on  December  31,  1924 


[From  the  Economist,  London,  Feb.  28, 1925] 


Cash  in  foreign  money,  gold,  and  deposits  abroad - 

Bank  notes  issued - 

[From  the  Federal  Reserve  Bulletin,  September,  1925] 


Cash  in  foreign  currency - 

Bank  notes  issued - 


Esthonian  marks 
868,  261,  000 
2,  250,  000,  000 

Millions  of 
Esthonian  marks 

_  72 

_  2,250 


FINLAND 


.  ,  otj  oiivpr  used  in  the  industrial  arts  during 
The  estimated  quantity  9,^  a  12  763  ounces);  silver,  7,255  fine  kilos 

1924  was  as  follows:  Gold,  397  fine  kuos  v  , 

(233,248  ounces). 

,  nUn  nf  naver  money,  used  for  monetary  purposes 

Approximate  stock  of  gold  and  sl  *efiecenfrer  si,  1924 


Character  of  stock 


Gold  coin  1 . . . . . 

Gold  bullion  . . 


„  Total  gold . . . 

United  States  equivalent . 

Silver  coin  2 . — . . 

Silver  bullion  . . 

,  Total  silver  -  --  --  -- . . 

United  States  equivalent . 


In  home 
banks 

In  circula¬ 
tion 

Finnish  marks 
34, 677,479 
8, 738, 665 

Finnish  marks 

. 

43,416, 144 
$8, 379, 316 

. 

546, 970 
450, 571 

. 

997,  541 
$192, 525 

. 

|  1,249,946,139 

Notes  of  banks  of  issue - 

1 1  kilo  fine— 3,444.44  Finnish  marks. 

J  Pre-war  values.  in  44-  lowest,  39.70;  average,  39.8b; 

Dollar  rate  la  Fialaad  In  1924:  H,ghest,  40. 


Par,  5.1822. 
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Imports  into  and  exports  from  Finland  of  gold  and  silver  during  1924 


Countries 


Sweden . . 

Germany . . 

Great  Britain. 

France . . 

Esthonia . . 

Prussia . . 


Total . 

United  States  equivalent. 


Imports 


Gold 


Coin 


Finnish 
marks 
525, 375 
500 


Bullion  i 


Finnish 
marks 
267,611 
222,068 
58, 871,807 
570, 000 


528, 875  59, 931, 486 

$102,073  $11,506,777 


Exports 


Silver 

Gold 

Silver 

Coin 

Bullion  2 

Coin 

Bullion  3 

Bui- 
(  lion4 

Finnish 
marks 
3, 000 
6, 750 

Finnish 
marks 
73,096 
492, 929 
168, 500 
100 
241, 200 

Finnish 

marks 

Finnish 

marks 

I  Finnish 
marks 

3, 958, 100 

7,500,000 

90,000 

50, 000, 000 

9,750 

$1,882 

975, 825 
$188,334 

53,958, 100 
$10,413, 913 

7,500,000 
$1,447,500  ! 

90,000 

$17,370 

1  23,481  Finnish  marks  per  kilo. 

2  815.74  Finnish  marks  per  kilo. 


3  23,438  Finnish  marks  per  kilo. 

4  600  Finnish  marks  per  kilo. 


FIUME 


Monetary  Regime  of  Fiume 
[From  Moniteur  des  IntdrOts  Matfiriels,  Brussels,  March  10-11,  1924] 

leJal1,Pn(tZr1i!ft>ViR<;lale  fof  *tal-v  has  just  published  the  decree  making  the  lira 
legal  tender  m  the  city  of  Fiume  (part  annexed  to  Italy).  The  Yugoslav  crown 

againd;  0X10ahfadforgf,nSt  °+4°  Ufa  and.t.he  stamped  Austro-Hunfarian  crown 

FRANCE 

Coinage  executed  at  Paris  for  the  French  colonies  during  the  year  ended  Decern  her 

31 f  192 4 


Denomination 


For  Tunis: 

Gold- 

20  francs . . 

10  francs . . 

Total  gold... 
Silver— 

2  francs . . 

1  franc . . 

50  centimes  ... 

Total  silver. 
For  Indo-China: 
Silver— 

1  piaster _ 

20/100  piaster. . 
10/100  piaster.. 

Total . . 


Pieces 

Value 

Francs 

U.S.  dollars 

23 

460 

89 

83 

830 

160 

106 

1,290 

249 

303 

606 

117 

703 

703 

136 

1,003 

502 

97 

2,009 

1, 811 

350 

Piasters 

V.  s.  dollars * 

2, 831, 349 

2,831,349 

1,646,939 

1, 399,  682 

279, 936 

162,833 

2, 815,  659 

281,566 

163, 781 

7, 046, 690 

3, 392,851 

1, 973,553 

Silver  coinage  executed  for  Poland  duri.nn  iqo,. 


followS?  Gold^V63f, kilos F (^OU  93*®  indust/ial  ar*s  during  1924  was  as 
(10,760,926  ounces).  8  (i’044«933  ounces);  silver,  334,710  fine  kilos 
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Gold  and  silver  production  in  F ranee  and  gold  production  in  French  colonies  during 

1924 


Countries 

Gold 

Silver 

France: 

Mines . . . 

Kilos 

Ounces 

19,804 

Kilos 

Ounces 
147  rsr 

Refineries . . . 

: .  Si 

15!  7S6 

4,  599 
13, 991 

111, 000 

449, 811 

Colonies: 

French  Guiana . 

lOf  4  OU  | 

63,496 

4,244 

14,500 

French  West  Africa . 

Madagascar . 

451 

I _ I 

. 

Metallic  reserves  and  note  circulation  of  the  Bank  of  France  on  December  24, 
1924:  Gold  in  the  treasury,  3,680,798,000  francs  ($710,394,014) ;  gold  held  abroad, 
1,864,321,000  francs  ($359,813,953);  silver,  305,741,000  francs  ($59,00S,013); 
notes  in  circulation,  40,603,965,140  francs. 

Price  of  gold  in  1924:  Maximum,  18,400  francs  per  kilo,  fine;  minimum, 
10,400  francs;  average,  13,271  francs. 

Imports  into  and  exports  from  France  of  gold  and  silver  during  1924 


Countries 


Imports 

Gold 

Silver 

Bullion  Coin 

Bullion  Coin 

J- 

Switzerland _ 

Italy . 

Turkey . 

Rumania _ _ 

United  States . 

Economic  Union.. 

Algeria . 

Madagascar 

. . 

Spain.. 

Other  countries _ 


Total  quantity: 

Kilos . . 

_  Ounces . . 

Total  values: 

Francs.  _ 

U.  S.  dollars _ 


Kilos 

146 

IIP 

98 

1 


31 

78 

364 


2,442 


3,270 
105, 130 

33,210,000 
6, 409, 530 


Kilos 


Kilos  Kilos 


8.07S 

2,682 


7a  323 
4,279 


12,772 

52,761 

iao92 


1.846 

59,349 


161, 587 
5,195,022 


16,2SaOOO  65,608,000 
3, 142, 040  12, 662, 344 


Exports 


Gold 


Silver 


Bullion 


Kilos 


18,040 
579, 9S6 


19,070 
613, 100 


794,000  205,010,000 
I53;  24 2  39,566,930 


Coin  Bullion 


Kilgs  Kilos 


47 

1,511 

54a  000 
104,220 


27,006 
21, 929 


48,935 
1, 573,260 

19, 404, 000 
3,  744, 972 


Coin 


Kilos 

166 


728 

262 


2,621 

'”720 


4, 497 
144,  578 

1,45a  000 
281,008 


GERMANY 


,  ,  home  mints  during  the  year  ended  December  31, 
Domestic  silver  coinage  execute  1924 


446,261) 
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Approximate  stock  of  gold  ami  silver,  also  of  paper  money ,  used  for  monetary  pur¬ 
poses  on  December  SI,  1924 


Character  of  stock 

In  Reichsbank 

Held  abroad 

In  circulation 

Gold  com . 

Gold  bullion . 

Rrieksmtrks 

35S.636.000 

lOpi  vnl  iVhl 

Rricksmarks 
20.000,000 
i s'  no 

Ericks  marks 

Total  gold . 

1  rnted  States  equivalent . 

HKS  wOl*  UW 

552,497,000 

Srti  rt iVj  “v> 

lo*,  114  UUU 

207. 112. 000 
51a  wi  iv\ 

Silver  coin . 

: 

%  401*  Wlj  4  «X» 

1A  497.  AX' 
767,000 

<XH,  llio 

251.050.000 

Silver  biiUion. . 

Total  silver . 

11.261. 000 
S2.6SS.065 

251,050,000 

$59,500,110 

United  States  equivalent . 

Re*chshank  notes . 

I- 

2.  SIS,  ISO.  000 
7.625.000 
145, 107, 0U) 

1,941. 440.  AX> 
114.369,000 
1.S3X072.000 

Vtivate  bank  notes . 

. 1 

Keuten  bank  notes . 

- 

Total  notes . . 

2.46XS62.AX' 

XS90.S81.AX) 

lm}'ort$  into  atul  exports  from  Germany  qf  gold  and  silrer  during  1924 


Imports 


Exports 


Countries 


GoM 


Silver 


GoM 


- - - | - 

Bullion  Coin  Bullion  Coin  Bullion 


-i- 


merk 

160.AX' 


- 


XAX)... 

SLAV.. 

ioa«x> 

aaooo 


Austria . 

Belgium . 

Cuba . 

C«Moviku 

. 

Denmark . 

Sfc-iHHS 

Finland . . 5 

Fraxx*. .  tt«0 

Gwat  Britain . 34.WL  AX' 

Greece .  2.  AX' 

Helgoland . . | 

Hungary . — 

Italy . . 

Latvia . 

Lithuania. . 

Men>*i_ . . 

Mexico . 

Netherlands . . 

Xomy . . . 

I\qx$hTpivc  Siktsia. 


EridL*- 
trl 
2.0A' 


EricLf- 

m*rk 

X\AX' 

537,000. 


Encta* 
A 


Kochs- 

4,000  1,071.000 

zooo 


Coin 


Silver 


-r 


Bullion  Coin 


Eckks-  Kncks*  Ericks* 
m*rk  rmrt  mark 
i.m  XSSiAX'.  1,000 
.  45,000 . 


»,0(» 

A  AX' 


lax' 

21XAX' 

X39XAX' 

. i,l*> 


55,000 

101,0)0 


SJ0.0A) 

U.AX> 


1.000 

6,000 


im.ocx'. 


6LAX'_ 

10,000 

— 

. 


i.o»  iolax' 

AX'  1S.614.1XX' 
1.000 . 

. . MX* 


S9.AX> . 

~  1.55X0A). 

KVI'OOO 

. lo6&*~™~ 

X\  AX' 

SAY  iVYl 

2.  AX' 

LAX' . 

1,000 

13.400 . 

15.000 

IX  AO 

1.000 

_ 

LAX' 


£j*8 .  1.466,000 

1:Sx>:::::;;:;:.  *°"V 


7,  AX' 


1AUXX) 

<5X000. 


XAV 


1.000 .  1.000 


1,55X030 
5.  AX' 


166.  AX' 
4,000  „ 


i  ooo  ‘  «7,d66  X666 

-  35X000 . 


. . .  A  AX' 

.  9. 151.  AX' . 

5UA»  SXTSXAXX  i,5SS,0A' 

.  1.  AX) . 

.  . . i....... — — ]  771, 000 | 

Kucumi. . — t. . . 

i .  51,000 . . r 

i  ooo _ 

M.  000  AV.AX'  i  AX'  X 15X000  167,' AX' 

5.  AX'  X  227.AX1  12.  AO  17.  AX'  l.AX' 


South 

3mut  . . ..  5000 

Serbia _ _  3.  AX' . 

Str^Jen . v  365  AX'  1,711.  AX'  S.X3AAX' 

Svrtittarfeuad .  X«XOA'  L 551.  AX'  X  ME  AX' 

South  Africa. . .  IhXtXX' . . 1. 

Spain . U . ~s 

Turhy . 

United  States . 


1.  AX' . 


2.  AX' 


I _ . 

1.  AV- . L ~ 

KAV  4X8SXAX*  XOTT.vXXK.. 


aoQoii;;;::::: . 
. * . 

7  AX'  IS,  06X  AX' 


LAX' . 


— 


1.  AX'  16.  AX' 


il#a '' AV  47.  MS.  AX  8*79X000  X  063.  AX'  X  SIX  AX' IS,  101.AX'  XAXX0A'  2SX  AX' 
. . . ^  ^  rTT^U* ^  515519.  721.  739  $1.  Xfc\  927  $1.  S9X  AH  $4. SIX  65S  S3. 192. 15S  $67, 411 


addenda 


155 


Note  Issue  of  German  Private  Banks 
[From  Commerce  Reports,  December  8,  1924] 

Besides  the  Reichsbank  and  the  Rentenbank,  there  are  four  private  German 
^swlnch  kave  the  "KM  of  note  issue.  Under’  the  new  law  pasSIn  confo“m- 
£  r  PJaik th®  note  clrc.ulation  of  the  Bayerische  Notenbank  and 

the  Saechsische  Bank,  Dresden,  are  limited  to  70,000,000  reichsmarks,  and  of 
the  Wuertembergische  Bank  and  the  Badische  Bank  to  27,000,000  reichsmarks, 
respectively,  until  the  liquidation  of  the  Rentenbank  is  completed,  however, 
the  permissible  note  issue  of  all  these  four  banks  is  limited  to  8.5  per  cent  of  the 
average  amount  of  Reichsbank  notes  in  circulation  during  the  preceding  three 
months.  Consequently  at  the  present  time  the  Bayerische  Notenbank  and  the 
Saechsische  Bank  are  limited  to  37,663,250  reichsmarks  each  and  the  Wuertem¬ 
bergische  Notenbank  and  the  Badische  Bank  to  14,527,255  reichsmarks  each. 

Gold  in  private  banks  at  the  close  of  1924 

[From  Statistisches  Jahrbuch,  Berlin.  1925]  Reichsmarks 

Bavarian  Note  Bank _ _  28,  560,  000 

Saxon  Bank _ _  16,984,000 

Wurtemberg  Bank _  8,  000,  000 

Baden  Bank _  5,  596,  000 

_ 59,  140,  000 

United  States  equivalent - - - ^87,  148 

Laws  Affecting  the  Currency 

Coinage  law  of  August  30y  1924 

1.  The  monetary  system  of  Germany  is  based  on  gold.  The  unit  of  account  is 
thI. tS^ing  cofns  shall  bemfntld^ IS a|d 

reichsmark  pieces.  Ihe  alloy  the  Senate  shall  determine  the  com- 

sasa? ■—*»■ •  “d  ^ °f  the 

^■l^rrtilfurthei^iegielatioD  the  'is^^July^^lSTi^nd 

issued  under  laws  of  December  4,  ib/  >  /th’  rentenpfennig  coins  issued  under 
coins  issued  under  law  of  March  20  1924  tn e  re  f  coins  issued  under  laws 
presidential  decree  of  November  8,  1916,  ana 

of  July  9,  1873,  and  June  1,  1909  legal  tender  to  the  amount  of  20 

9.  In  private  transactions  the  silver  cows^  Qf*  reichsmarks. 

reichsmarks,  and  the  minor  coins  ,  •  c  coins  issued  under  prior  laws  are 

15.  The  nickel,  aluminum,  iron,  ana 
demonetized.  ^  ^  ^  ^  ^ 

1  The  composition  of  the 

weight  and  shape  of  the  coins  are  to  eurrency  shall  not  exceeds  P®* 

2g  The  total  amount  of  the  newt  ilv  ^  markg  with  the  consent  of  the  Senate 

capita.  It  may,  however,  be  ‘  •  /27Q0  kilo  of  fine 

and  of  a  Parliament  committee.  t  to  1  gold  mark,  or  1/2 <90  kilo  of  nne 

JL *  W™ent  1  SUVe;  :  He,  coins  arc  -  tender  to  the  amount  o,  .0 
4.  In  private  transactions  the 
marks-  Imports  and  Production 

,  states  gold  bullion  and  gold  coin  during  1923  were 
The  total  imports  of  United  St  ounCes),  respectively  t  during  1922 

2.3  kilos  (74  ounces)  and  °.4  kilo  ter  the  'nines  of  the  co  ^  fa 

The  Production  of  gold  ana  ounces),  silver, 

was  as  follows:  Gold,  168  kho 
ounces). 
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Currency  in  1923 

Legally  the  gold  standard  is  still  in  force,  although  no  gold  coins  are  in  cir¬ 
culation.  Subsidiary  silver  coins  have  been  demonetized.  The  base-metal 
subsidiary  coins  in  denominations  of  1,  2,  5,  10,  and  50  pfennigs,  as  well  as  the 
aluminum  coins  in  denominations  of  3,  200,  and  500  marks,  circulated  but  a  short 
time,  owing  to  the  depreciation  of  money.  Toward  the  end  of  1923  there  were 
put  in  circulation  coins  in  denominations  of  1,  2,  5,  10,  and  50  rentenpfennigs. 
During  the  first  10  months  only  bank  notes,  reichscheine,  and  darlehnskassen- 
scheine  were  used  as  a  rule  in  cash  payments.  In  November  were  added  the 
gold-loan  pieces  in  denominations  ranging  between  one-tenth  and  5  dollars,  and 
rentenmark  tokens  at  the  rate  of  1  gold  mark  or  1  rentenmark  to  10/42  United 
States  dollars. 


Imports  into  and  exports  from  Germany  of  gold  and  silver  during  1923 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Bullion 

Coin 

Bullion (  Coin 

Ore 

Bullion 
and  coin 

Bullion 

Coin 

Kilos 

Kilos 

Kilos  Kilos 

Kilos 

Kilos 

Kilos 

Kilos 

Danzig . 

23.0 

3, 265  22 

3.6 

166 

Great  Britain . 

308.9 

50.0 

1,134  . 

15, 035 

2 

Italy . 

197.5 

1,943 

200 

317.0 

2, 943 

3 

Netherlands . 

537.8 

230.1 

1,053  204 

200 

127!  0 

24, 491 

2 

Czechoslovakia . 

14.4 

163  . 

82.  4 

883 

Latvia . 

13,3 

.  12,924 

4.  4 

37 

... 

Finland . 

9.5 

12  28 

13. 1 

719 

Sweden . 

23.6 

6.3 

419  392 

122. 1 

16, 513 

1 

Switzerland . 

407.4 

1.3 

1, 207 

508. 6 

17,416 

54 

Argentine . 

3,600 

.2 

1 

Peru . 

20,400 

Austria . 

S.  8 

1.0 

114  1 

237.0 

6,497 

5 

Esthonia . 

Belgium . . . 

2. 1 

3, 157 

Denmark . . . 

.7 

l5!  1 

1. 3 

2l)  679 
88 

4 

France . 

... 

1 

Norway . 

.2 

.2 

14 

;  5 

2,  631 

United  States . 

2.3 

.4 

18 

0  0 

1,170 

24 

Other  countries . . 

4.0 

.1 

9  52 

8.4 

2 

Total: 

Kilos . 

1, 551. 4 

2S94 

9, 341  15, 96S 

24,400 

1, 443 

113, 450 

99 

Ounces . 

49,877 

3,304 

300,313  513,371 

784, 460 

46,392 

3, 647,417 

3,183 

GIBRALTAR 

The  official  currency  of  Gibraltar  is  British  sterling,  but  owing  to  its  proxi¬ 
mity  to  Spain  and  the  large  daily  influx  of  Spainards  into  the  garrison,  Spanish 
money  has  a  larger  circulation. 

At  present  gold  is  not  in  circulation. 

On  August  5,  1914,  the  colonial  government  enacted  an  ordinance  authorizing 
%lnCnLtrealSllruV  ?0te_?  of  various  denominations  to  an  amount  not 
revenue  If £the°cSyWhlCh  Stand  seCured  as  a  char«e  on  the  assets  and  general 

6ib/aAtar  B]ue  Book  for  1923,  the  estimated  amount  of  paper 
money  in  circulation  at  the  end  of  that  year  wras  £150  000 

circulatSionTreaSUry  and  the  uotes  of  the  Bank  °’f  Spain  are  also  in  large 

ofIicehangeenCieS  °f  m°St  f0rdgn  countries  are  also  accepted  at  the  current  rates 
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GREAT  BRITAIN 


Silver  domestic  coinage  ( 0.500  fine )  executed  at  the  royal  mint>  London ,  dunng  the 

year  ended  December  81 ,  1924 


Denomination 

Pieces 

Value 

5, 866,294 
4,582,372 

9, 250, 095 
17, 444, 218 
1,665 
1,672 
1,602 
1,619 

£ 

733, 287 
458, 237 
462,  505 
436, 105 
28 
21 
13 

7 

l T.  S.  dollars 
3, 568, 541 
2, 230, 010 
2, 250, 781 
2, 122, 305 
136 
102 
63 
34 

37, 149, 537 

2,090,203 

10,171,972 

1  Maundy  money. 

Gold  and  silver  coinage  executed  at  the  royal  mint  during  1924 

9 

.  for  other  countries 

Denomination 

Pieces 

Va 

lue 

For  Egypt: 

Gold  (0.875  fine)—  . 

500  piastres . "  " . 

200 

1,000 

6,000 

27,500 

£E 

1,000 

1,000 

3,000 

5,500 

U.  S.  dollars 
4,  943 
4, 943 
14, 829 
27, 186 

50  piastres .  . 

20  piastres . . . . 

34, 700 

10,500 

51,901 

For  Russia: 

Silver  (0.900  fine)—  . 

40,000,000 

Roubles 

20,000,000 

10,292,000 

For  Latvia: 

Silver  (0.835  fine)—  . 

10,000,000 

Lais 

10,000,000 

1,930,000 

For  East  Africa: 

Silver—  . . -- . — “ 

44, 604, 464 
1,000,000 

ShiXlinQ* 
44,  604, 464 
500,000 

10,853,515 

121,664 

50  cents.. . 

45, 604,  464 

45,104,464 

10,975,179 

J  Birmingham  Ltd.  Jar  other  countries 

Silver  coinage  executed  at  th  >  year  1924 


For  Egypt:  . ,  _  x 

2  piastres  (0.833 H  fine) - * 

For  Arabia:  „  . 

20  cents  (0.900  fine) . 

10  cents  (0.900  fine) - 

5  cents  (0.900  One) . 

Total . 

F°r  fine)  (one-eighth  rupee^- 

62600 — 25t - 11 


24, 923 
49,945 
100,094 


174,962 


350,000 
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Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1924 


Material  used 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

New  metal . 

Old  plate,  etc . 

Total . 

Ounces, 

fine 

350, 000 
200,000 

£ 

1,505,000 

860,000 

u.  s. 

dollars 

7, 324,082 
4, 185, 190 

Ounces, 

fine 

6, 000,000 
2,000,000 

£ 

919,000 

306,000 

u.  s. 

dollars 

4, 472, 313 
1, 489, 149 

550,000 

2, 365,000 

11,509,272 

8,000,000 

1, 225, 000 

5,961,462 

The  quantity  of  silver  obtained  from  lead  ores  during  1924  was  1 ,048  standard 
kilos,  or  969  fine  kilos  (31,161  ounces). 


Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  pur¬ 
poses  on  December  81,  1924 


Character  of  stock 

In  Bank  of 
England 

In  other 
banks  4 

In  currency 
note  reserve 

Elsewhere 

Total 
used  for 
monetary 
purposes 

Gold  coin . 

Gold  bullion . 

£ 

}2 126, 736, 000 

£ 

|  2, 613, 280 

£ 

}  27,000,000 

£ 

£ 

Total  gold . 

United  States  equivalent . 

Silver  coin... . . . . 

126, 736, 000 
$616,  760,  744 

2, 613,280 
$12,  717,  527 

27, 000, 000 
$131,395,500 

1  14, 132, 622 
$68,776,405 

7, 000,000 
$34, 065, 500 

(4) 

United  States  equivalent . 

Bank  of  England  notes . . . 

Currency  notes ..  . . . . 

18, 190, 000 

26, 950, 000 

101, 346,000 
295,025,000 

146,486,000 

295,025,000 

Total  notes . 

18, 190, 000 

26, 950, 000 

396, 371,000 

441,511,000 

1  On  June  30,  1924. 

2  In  issue  department. 

*  Including  stock  in  Bank  of  England. 

4  Silver  coin  in  circulation  estimated  at  £41, 000, 000* $199,526,500. 

vemeen93sr8C3d°f  g°ld  ^  °UnCe  in  1924:  Hi6hest  98s;  lowest,  88s; 


Metallic  stock  and  note  circulation  of  the  Bank  of  England  on  December  81,  1924 

[Fr<*n  The  Statist,  London,  Jan.  3, 1925] 


Items 

Pounds 

sterling 

United  States 
equivalent 

Issue  department: 

Notes  issued . . 

146.485.990 

126.735.990 

18, 190,075 
1,824,012 

295.025,311 
27,  000,000 
7,000,000 

Banking  department:  - - 

Notes . . . . 

$616,760,695 

Currency  note  issue:  - - - - 

Notes  outstanding . . . 

Gold  coin  and  bullion . .  . . . . 

8,876,554 

13i,395.500 

34,065,500 

addenda 
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Average  circulation  and  coin  held  by  the  Irish  and  Scotch  banks  during  the  four  weeks 

ended  December  20 ,  1924 

[From  Bankers’  Magazine,  London,  February,  1925] 


Items 

Irish  banks 

Scotch  banks 

Note  circulation . . . 

£ 

17, 073,  550 
11,424, 355 
$55,  596, 624 

£ 

22,  932,  643 
22, 349, 063 
$108,  761,  715 

Gold  and  silver  coin . . . . 

United  States  equivalent . 

Gold  quotations  per  fine  ounce  during  1924 

[From  annual  bullion  letter  of  Samuel  Montagu  &  Co.] 


Month 

Highest 

Lowest 

Average 

s 

d. 

8. 

d. 

s. 

d. 

January  . - . - . 

98 

0 

95 

8 

96 

10.1 

February  . . . . . . . . 

96 

3 

95 

1 

95 

10.1 

96 

9 

95 

11 

96 

1.4 

95 

11 

93 

10 

94 

10.6 

95 

9 

94 

0 

94 

7.5 

95 

10 

95 

0 

95 

6.1 

95 

6 

93 

9 

94 

6.3 

August _ .... _ .... _ ... _ - _ ...... - — - 

93 

10 

90 

7 

91 

9.6 

93 

5 

92 

1 

92 

7.3 

October _ _ _  _ _ _ _ _ _ ...... 

92 

11 

91 

9 

92 

3.8 

91 

3 

S9 

6 

1.5 

89 

11 

88 

0 

08 

9.1 

98 

0 

88 

0 

93 

8.3 

Imports  of  gold  and  silver  during  1924 


Countries 


Russia . . 

Finland . r . - . 

Esthonia _ . _ _ 

Latvia . 

Sweden . . . 

Norway . . 

Denmark  and  Faroe  Island . 

Poland  and  Danzig . 

Germany _ 

Netherlands _ 


Java . . . . . 

Other  Dutch  East  indies . 

Dutch  Guiana _ _ 

Belgium. . . . . 

Belgian  Congo,  Ruanda  and  Urundi. 

Luxemburg . . . - — 

France . . . 

Switzerland _ _ _ _ 

Portugal . 

Portuguese  East  Africa . 

Spain. 


canary  Island . 

Italy . 

Austria.  . . 

Czechoslovakia. .  - . 

Greece . 

European  Turkey . 

Asiatic  Turkey.. 

Eg-  A 


Egypt. 

Morocco  . 


China  (exclusive  of  Hongkong,  Macao,  and  leased 

^territories) . 

United  States  of  America.. . . . 


Gold 


Bullion  and 
ore 


28, 300 
208 
173,  740 
1,152 
309 


Coin 


70, 769 
120, 478 
4, 000 
12, 945 
620 
3,016 
510,361 


89, 364 
10, 704 
1,231 
1,602 
12, 019 


10,775 

113 


67 

312 

425 


*2, 629, 518 


1,400 

8,804 


100 

400 

130,000 


8,325 


149,927 


Silver 


Bullion  and 
ore 


£ 

1, 077, 730 
636 
146 
510 
4,988 
14,  225 
670 
350 
149 
227, 793 


1,024 
‘210, '668 


405, 067 
501 
485 
24, 050 
50, 800 


15, 431 


362, 000 
10,098 
2,579 
3,  207 
37 
250 
3,  828 

79,303 
8, 095, 531 


Coin 


1,000 
166,840 
3, 671 
51 


55, 463 
421 
39, 388 


150 


22, 821 
286 
1,603, 832 


3, 398 
1,450 


28, 213 
1,800 


14,266 
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Imports  of  gold  and  silver  during  1924 — Continued 


Countries 

Gold 

Silver 

Bullion  and 
ore 

Coin 

Bullion  and 
ore 

Coin 

Mexico  .  _  _ _ _ _ _ 

£ 

£ 

£ 

82,200 
992 
68, 175 
199, 222 
567 
97, 602 
17, 724 
276 

£ 

Colombia  .  .  .  _  . . . . 

10, 775 
1,319 
4,016 
43 

Peru  .  .  . . . . 

Chile  .  .  .  - . 

Uruguay  _  .  _ 

Bolivia  _  _  _  _  _ 

2,900 

Argentina  _  _  _  _ _ _ 

Irish  Free  State  .  -  .  _  _ 

181 

50,100 

715 

39,360 

1,040 

Channel  Island  _  . . 

Gibraltar  . - . 

200 

Cyprus  _  .  _  _  .  _ _ _ 

Palestine  _  _  _  _  _  _ 

15, 160 

Gambia  .  . . - 

2,788 
18,588 
109, 144 
252, 042 
10 

Sierra  Leone  . . . . . 

Gold  Coast  and  Togoland. .  _  . 

10, 775 
192 
21, 592 
11,449 
53 

28,  537, 563 

2, 448,  768 
1,000 
6,742 
37,961 
6,606 

7 

Nigeria  and  Cameroons . .  .  - . . . . 

Cape  of  Good  Hope . . . 

20 

10 

8,085 

Natal  _  _  _  _ _ 

Orange  Free  State 

Transvaal  _  _  _  _  _ 

33,819 

2,181 

Rhodesia  _  _  _ 

Tanganyika  Territory _ _  .  _ _ _ 

460 

18,360 

50,000 

1,072 

Kenya  _  _  _ 

Anglo- Egyptian  Sudan . . . . 

British  India  _  _ 

30,582 

9 

525 

137,068 

1,481 

724,054 

Ceylon*  _ 

Hongkong  _ _ _ 

Australia  -  _ _ - _ _ 

15,244 

1,361 

741 

1,270 

5,772 
64, 120 
460 
21, 161 
35 

New  Zealand  _ 

Canada  _  _ _ _ 

British  West  Indies . . 

British  Guiana  _ 

18, 458 

140 

Total  _ 

35, 748, 283 
$173,969,019 

315,546 
$1, 535,605 

11, 996, 835 
$58,382,597 

2, 581, 177 
$12,561,298 

United  States  equivalent _ 

Exports  of  gold  and  silver  during  1924 


Countries 


Gold 


Bullion  and 
leaf 


Coin 


Silver 


Bullion 


Coin 


Russia . 

Finland . 

Latvia,. . 

Sweden . 

Norway . 

Iceland . ------- . 

Denmark  and  Faroe  Islands - 

Poland  and  Danzig . . — 

Germany . . 

Netherlands . 

Java . . 

Dutch  Guiana . . 

Belgium . 

France . * 

Algeria . 

Switzerland . 

Portugal  -------- . . 

Portuguese  East  Africa . . 

Ipanish  West  Africa  and  Fernando  Po . . 

Italy  and  Fiume . . 

Austria . . 

Czechoslovakia . . 

Chfna  (exclusive  of  Hongkong,  Macao,  and  leased 

territories) — . - . - . 

United  States . . 


£ 

2,000,497 

381,164 

9,930 

601,265 

9,553 


5,046 
53,854 
352,459 
1,027, 249 


90,872 

409,653 

456 

142,554 


3 

7,426 


150 

760 

2,050 

47,235 

8 

29,895,977 


560 

325 


3,640 


197, 591 
48, 194 


10,000 


79,653 

851 


1,000 

1,338,475 


10,660 


£ 

3,091,353 

959 

1,000 

127,142 

56,033 

66 

42,908 

3,080 

757,342 

120,596 


£  _ 
1,571,900 


210,000 

100 


46,802 

1,400 

80 


94 

13,082 
506,662 
450 
138, 951 
799 


3,641 


2,659 


5,350 

334,567 


11, 167 

368, 146 
3,990 


29,824 

"~1,866 
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Exports  of  gold  and  silver  during  1924 — Continued 


Countries 

Gold 

Silver 

Bullion  and 
leaf 

Coin 

Bullion 

Coin 

Ecuador . . . . - . . 

£ 

4 

39 

135 

£ 

£ 

£ 

Chile  . . . 

Prar.i]  .  .  _ _ _ 

500 

Argentina  _  _ _ 

384 

66 

14 

1,135 

Tri«h  Frpp  State  _  _  _ _ 

14,500 

1,000 

24 

6, 525 

40 

8 

500 

35,496 

1,568 

_ 

2,071 

15 

458 

70 

225 

Cape  of  Good  Hope . 

1,400 

2,775 

28,557 

Zfuirihar  qtiH  Ppmha  _ - _ - _ ------- 

165 

150 

202,641 

AnglchEgyptian  Sudan . . 

‘"•“""566' 

20,656 

• 

2,700 

200,000 

115, 620 
3,966. 327 
26, 835 
337, 489 

Bombay: 

157,050 
5,827,315 
464, 642 
1, 377, 215 
1,006 

7 

21 

524 

1,258 

80 

2,060 

4 

. 9 

21,550 

3,376,927 

780,059 

248,308 

10,561 

252,007 

73,500 

310 
2, 582 

HCllgal,  Aooolil)  Jl>1  Uol  i  ohu  - - 

28, 510 
24,880 

oiioHS  u6ttl6IQ6DlS  uIlQ  LiuUUuii- 

1,416 

38 

Bermuda . 

Bahamas.. . 

British  West  Indies . 

. 

— 

2,000 

Total . . 

United  States  equivalent . — . 

9,063,265 
$44, 106, 379 

1,686,294 

$8,206,350 

10, 289, 481 
$50,073,759 

2, 133, 180 
$10,381,120 

GREECE 

,  oflhe  National  Bank  of  Greece  on  December  SI , 

retallic  stock  and  note  circulation  J 


Drachmas 

United 

States 

dollars 

40, 000,000 
a  non  000 

7, 720, 000 

4,  oOO,  Wv,  wv 
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Character  of  stock 

In  home 
banks 

Held 

abroad 

In  circu- 
lation 

Drachmas 
35, 947, 626 
$6,937,892 

Drachmas 

25, 000,000 
$4, 825,000 

Drachmas 

1, 388, 185 
$267,920 

i 

4,681,200,059 

HUNGARY 


Notes  of  banks  of  issue  in  circulation  on  June  30,  1924,  2,893,718,891,000 
korona  (kronen  or  crowns)  on  December  31,  1924,  4,513,989,561,419  korona. 

Premium  on  gold  in  1923:  Highest,  1  gold  korona  =  140,000  paper  korona; 
lowest,  1  gold  korona  =  10,800  paper  korona;  in  1924:  Highest,  18,449;  lowest, 
4,417;  average,  14,782. 

Gold  reserve  of  the  Bank  of  Hungary  at  the  close  of  1923  and  1924 


[From  Statistisches  Jahrbuch,  Berlin,  1925] 


Year 

MiHions 
of  reichs¬ 
marks 

Millions 

of 

korona 

Millions 
of  United 
States 
dollars 

1923 . 

19. 4 

22  7 

4.6 

1924 . 

2L1 

24.7 

5.0 

ICELAND 


The  estimated  quantity  of  gold  and  silver  bullion  used  in  the  industrial  arts 
during  1924  was  as  follows:  Gold,  3  kilos  (96  ounces);  silver,  250  kilos  (8,037 


Approximate  stock  of  gold  coin  and  paper  money  used  for  monetary  purposes  on 

December  31,  1924 


Character  of  stock 


Gold  coin . 

United  States  equivalent....!! 


Government  notes . 

Notes  of  banks  of  issue . . . 


Total  notes. 


1  This 

as  reserve 


amount,  consisting  of  $404,000  United  Stat 

e  stock  for  the  redemption  of  the  bank  note 


In  home 
Govern¬ 
ment  treas¬ 
uries 

In  home 
banks 

In  circu¬ 
lation 

Total 
used  for 
monetary 
purposes 

Krdnur 

1  2, 250, 000 

O  Aaa 

Krdnur 

Krdnur 

Krdnur 

$oU3, 000 

s.oiv.ooo 

. 

. 

. 

5,371,00" 

62,000 

512,000- 

8,414,000 

8,988,000 

gold  coin  and  735,000  Scandinavian  crowns,  is 


The  actual  currency  consists  of  bank 


notes  and  Government  notes. 


ADDENDA 
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IRISH  FREE  STATE 

Approximate  stock  of  silver  coin  and  paper  money  in  circulation  on  December 
31,  1924:  Silver  coin  (British),  £2,000,000  ($9,733,000);  British  currency  notes, 
from  £1,000,000  to  £2,000,000;  notes  of  banks  of  issue,  £17,073,550. 

Imports  of  silver  coin  from  Great  Britain  during  1924,  £23,700,000  ($115,- 
336,000). 

ITALY 

The  quantity  of  silver  produced  from  deep  mines  during  1924  was  10,000  fine 
kilos  (321,500  ounces),  valued  at  5,000,000  lire. 

Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money ,  used  for  monetary 
purposes  on  December  31,  1924 


Character  of  stock 

In  home 
Government 
treasuries 

In  circulation 

Lire 

433, 203, 990 
$83. 60S,  370 

Lire 

United  States  equivalent . 

i 

605, 343, 020 
$116, 831, 203 

2, 400, 000, 000 
18, 114,200,000 

Note  of  banks  of  issue . . . 

20,514, 200,000 

Premium  on  gold  in  1924:  Highest,  459.89,  low  e<-  ^  ’co{  1,612,290  lire 

($23,893);  silver  bumon,  5,090,355  Ure  ($982,438^.  bullion,  2,055,181  lire 

Total  exports  of  gold  and  silver  during  19  buUion,  9,512,30o  lire 

($396,650);  silver  coin,  10,400  Ure  ($2,ouo, 

($1,835,875).  TN  i  q24 

Silver  Production  in 

„  .  „„h  o0  1925  Bv  courtesy  of  U.  S.  Bureau  of  Mines] 

(From  Consular  Report,  March  30,  1  •  - 

,  in  1924  amounted  to  13,300  kilos  (427,595  ounces). 

The  silver  production  in  1924  amount 

Metallic  stock  and  note  circulation  on  December  31,  19U 

[From  Federal  Reserve  Bulletin.  March,  1925] 


Items 


•Gold . . 

United  States  equivalent . - 

Silver . . . I. 

United  States  equivalent  - 

Notes.  . 


Bank  of  Italy 

Bank  of 
Naples 

Lire 

889,600,000 
$171,692,800 
132,300,000 
$25,533,900 
'  13,986.800,000 

Lire 

202,  500, 000 
$39,  082,  500 
30, 100, 000 
$5, 809, 300 
3,243, 100,000 

Lire 

39, 400, 000 
$7, 604,200 
9,600,000 
$1,852,800 
884,200,000 
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Gold  Production  in  1924 
[From  L’Economiste  European,  Paris,  May  15,  1925] 

The  quantity  of  gold  produced  in  1924  was  540  kilos  (1  / ,361  ounces). 

Gold  domestic  coinage  executed  in  home  mints  during  the  year  ended  December  3t 

1923 


- - - - - 

Denomination 

Pieces 

Value 

100  lire . . . . 

20,000 

20,000 

Lire 

2,000,000 

400,000 

U.S.  dollar s 
386,000 
77,200 

20  lire . 

Total . 

40,000 

2,400,000 

463^200 

The  amount  of  foreign  gold  coins  withdrawn  from  monetary  use  for  recoinage 
during  l923„was  as  follows:  German  coin,  31,200  lire  ($6,022);  Austrian  coin 
28^070  lire  ($5,417);  Turkish  coin,  41,953  lire  ($8,097). 

i  -i  /oirailHty  of  si!ver  Produced  from  lead  ores  during  1923  was  12,000  fine 
kilos  (385,800  ounces),  valued  at  5,400,000  lire. 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  pur¬ 
poses  on  December  31,  1923 


Character  of  stock 

In  home 
Government 
treasuries 

In  banks 
of  issue 

Held 

abroad 

In  circulation 

Gold  coin . 

Lirt 

95, 032, 059 
2, 517, 298 

Lire 

418,340,900 

Lire 

430,860,000 

Lire 

Gold  bullion  . 

HP rkt  0 1  rrnl  /I 

i  oiai  gold  _  _ . . 

United  States  equivalent  . 

97, 549, 357 
$18,827,026 

418, 340, 900 
$80,739,794 

430,860,000 
$83, 155,980 

911  ver  coin 

Silver  bullion . 

215,273,863 
6, 447, 923 

269, 319, 945 

T' otfll  Qll vnr 

i  uiui  Mivcr . 

United  States  equivalent  . 

221,721,786 
$42, 792, 305 

269, 319, 945 
$51,978,749 

Government  notes 

Notes  of  banks  of  issue . 

64, 545,340 

1, 534, 527, 630 

2,363,220,110 

17, 246,678,450 

Total  notes 

1.599,072,970 

19, 609,898,560 

26 

2,339  061  lire  ($45l’( 437)?""  ’  Coin’  67,580  U*  ^oS^eT  Bullion, 
lotal  exports  during  109*1  • 

coin,  67,456  lire  ($13,019) ;  silver ^bSlion^Ri’ 1 3;I67’980  lire  ($727,220);  silver 

n-  0.611,461  lire  ($1,276,012). 

Latvia 

Metallic  stock  and  note  • 

Wn  °f  the  Banl<  of  Latvia  on  December  30,  19# 
l  From  The  Economist,  London, , 


'  Ja»-  17,  1925] 


Items 


Gold  coin  and  bullion  - - — - _ 

Of  which  hold  abroad . 

Note  circulation.  .  . 


Lats 


23,600,000 

7,923,000 

30,727,000 


United 

States 

dollars 


4,554.^ 
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Latvian  Money  Reform 

[By  C  onsul  John  P.  Hurley,  Riga,  February  26,  1924] 

It  is  planned  to  withdraw  from  circulation  400,000,000  roubles'  worth  of  paper 
1-wX/wvnn  c°nslc^ration  bronze  and  nickel  coins  emitted  to  the  extent  of 

8,000,000  lats.  rurther  paper  money  for  500,000,000  roubles  will  be  withdrawn 
to  make  up  for  the  10,000,000  lats’  worth  of  silver  coins  to  be  put  into  circulation. 
The  remaining  1,520,000,000  roubles,  paper  money,  will  be  exchanged  by  the 
Bank  of  Latvia  for  lat  notes,  and  by  way  of  securing  the  value  of  the  lat  notes 
the  Bank  of  Latvia  will  obtain  from  the  Ministry  of  Finance  a  quantity  of  gold 
and  foreign  currency  equal  to  30,400,000  lats.  This  sum  comprises  the  former 
gold  fund,  which  includes  the  4,000,000  gold  roubles  received  from  Russia  as 
well  as  the  foreign  currency  realized  through  the  sale  of  flax. 

Excerpts  from  Monetary  Laws  of  August  3,  1922,  as  Amended  by  Laws 
of  September,  1923,  and  March  18,  1925 

The  Latvian  monetary  system  is  based  on  gold.  The  monetary  unit  is  one 
lat,  containing  0.2903226  gram  of  pure  gold  and  divided  into  100  santimi. 

Gold  money  shall  be  minted  in  coins  of  10  and  20  lats. 

The  gold  coins  shall  contain  0.900  pure  gold.  The  weight  of  the  10-lat  coin 
shall  be  3.225805  grams,  and  of  the  20-lat  coin  6.45161  grams. 

Small  metal  money  shall  be  minted  as  follows:  1,  2,  and  5  lat  pieces  in  silver; 
1,  2,  5,  10,  20,  and  50  santimi  pieces  in  metal  to  be  determined  by  the  cabinet  of 

Gold  coin  may  be  issued  in  an  unlimited  quantity.  The  silver  coin  issued 
shall  not  exceed  30  lats  and  the  other  small  coin  10  lats  per  capita. 

The  contents  of  the  silver  coins  shall  be  0.835  pure  silver  and  0.165  copper. 

LIECHTENSTEIN,  PRINCIPALITY  OF 

Silver  Coinage  Executed  in  Switzerland  During  1924 

[From  the  report  of  the  Federal  council  for  19241 

PrinciDalitv  of  Liechtenstein  during  1924, 
The  silver  coins  executed  for  the  Fn  P  dimensions  as  the  corresponding 

having  exactly  thesameweight.lineness  following  denonnna- 

Swiss  coins,  from  which  they  differ  onlv  in  design,  w 


Denomination 

Pieces 

Va 

lue 

15,000 

50,000 

60,000 

Francs 

75,000 

100,000 

60,000 

U.  S.  dollars 
14, 475 
19, 300 
11,580 

Half  franc . 

30,000 

15, 000 

2, 895 

155,000 

250,000 

48,250 

1 _ 

•  circulation  on  December  31,  1924,  92,982,281 
Bank  of  Lithuania  notes  131  201,380  litas, 
litas;  notes  held  as  reserve  sto  ,  >  _  h  pi  iqpp 

„  CT.ie.tuvos  Bankas )  on  December  31,  1333, 

Gold  f  und  held  by  the  Lithuanian  Bank^L  ^  _ 


Year 


1922. 

1923  - ..... _ 

1924  . . . 


Gold  in 
bank 

Gold  held 
abroad 

Litas  » 

15, 190, 352 
879, 523 
1,140,671 

Litas  1 

15,  566, 650 
29,638,018 

1  1  lita-$0.10. 

02600— 25t- 


-12 
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Excerpts  from  Monetary  Law  of  August  18,  1922,  as  Modified  by  Law 

of  May,  1925 

The  monetary  unit  of  Lithuania  shall  be  the  litas  or  lit,  divided  into  100  cents, 
and  equal  to  0.150466  gram  of  pure  gold,  or  one-tenth  of  the  United  States  dollar. 

The  1  and  2  lit  coins  shall  contain  50  per  cent  pure  silver  and  weigh  2.7  and  5.4 
grams,  respectively. 

The  5-lit  coins  shall  contain  50  per  cent  pure  silver  and  weigh  13.5  grams. 
Gold  currency  shall  be  coined  in  50-lit  denominations.  The  50-lit  coin  shall 
contain  7.5231  grams  of  pure  gold  and  weigh  8.3592  grams. 

MALTA 

Approximate  stock  of  silver  coin  (including  bronze  coin)  and  British  Treasury 
currencv  notes  in  circulation  on  December  31,  1924:  Coin,  £45,000  ($218,992); 
notes,  £750,000  ($3,649,875). 

Export  of  silver  coin  to  Australia,  £88  ($428). 

NETHERLANDS 

Domestic  coinage  executed  in  home  mints  during  the  year  ended  December  31, 1924 


Denomination 

r 

Pieces 

Value 

Gold:  Ducat1... 

84,206 

Florins 
484, 185 

U.  S.  dol¬ 
lars 
194,642 

Silver:  1  florin. 

8,000,000 

8,000,000 

3,216,000 

1  Struck  for  private  individuals. 

Silver  coinage  executed  in  Netherlands  for  the  Free  City  of  Danzig  during  192k 

Denomination 

Pieces 

Value 

6-gulden . 

2-gulden . . 

1-gulden . . 

Half  gulden . . . "ZZZZ 

Total .  . 

580. 500 

1, 250,  500 

500 

600.500 

Danzig 

gulden 

2, 902, 500 
2,501,000 
500 
300,  250 

U.  S.  dol¬ 
lars 
565,000 
486,846 
97 

58,447 

. . . 

2, 432, 000 

5,704,250 

1,110,3«9 

The  amount  of  silver  coin 

1924  was  3,349,774  florins  ($1,346,609)  U  ^rom  monetary  use  for  recoinage  during 

Approximate  stock  of  gold  and  silver  , 

on  Decembi/si^^1^’  USed*°r  monetary  Vu1"P°se 


Character  of  stock 

In  home 
Govern¬ 
ment 
treasuries 

In  home 
banks 

In  circulation 

Total 
used  f°r 
monetary 
purpose 

Gold  coin . 

Gold  bullion . . . 

Florins 

Florins 

Florins 

Total  gold . 

. z: 

56, 273,  845 
448, 338, 675 

uuntu  obiiico equivalent. 

. 

504, 612, 520 

504, 612, 
$202^^ 

Silver  coin . 

United  States  equivalent!!!] . 

Government  notes  . 

Notes  of  hinlr?  nf  i ccii a  '  -  — 

$202, 854, 233 

_ 

6.996,255 
$2, 812, 494 

127609, 768 

*5, 069, 127 

102, 987, 232 
$41,400,867 

122,593,23® 

vi  UvUlAO  Ul  loo  110  „  «  — 

133,703 

11,369, 691 

23,075,019 
935, 446, 370 

"  34’Sfi'379 

. “• — 

133,703 

11,369,691 

958,521,389 

970,024,^ 
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Imports  into  and  exports  from  Netherlands  of  gold  and  silver  during  1921, 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Great  Britain . 

Florins 

2, 048, 000 
145,000 
345,000 

Florins 

9,719,000 

Florins 

Florins 

340,000 

Florins 
13, 215, 000 
66,  424,  000 

Florins 
81,000 
24, 950, 000 

Florins 

342,000 

Florins 

207,000 

United  States . 

Sweden . . 

25,000 

Netherlands  East  In¬ 
dies 

111,000 

14,000 

26,000 

85,000 

334,000 

European  Russia 

EevDt 

"OJ  P . 

Arabia 

Switzerland 

1,632,000 

Tlntoh  Wpst,  Tndip.s 

308,000 
3, 511,000 
1,  602, 000 

Germany 

i,  505, 666 
335,000 
113,000 
120.000 
1, 168, 000 
4,  602, 000 

31,000 

21,545,000 

Poland 

t)  nncrorv 

i  nctriti 

1, 150, 000 

Tnrlift 

Miscellaneous . 

62,000 

13,000 

29,000 

Total _ _ 

2,538,000 

9, 781, 000 

249,000 

$100, 098 

2,001,000 

$804,402 

87,815,000 

$35, 301, 630 

25,062,000 

$10, 074, 924 

5,  770^000 

$2,  319,  540 

22, 930,000 

$9,217, 860 

United  States  equiva¬ 
lent  . . 

$1, 020, 276 

$3,931,962 

NORWAY 


Approximate  stock  f GoUi ^otn^a^d^buTlio^ heUB^ik° of”xorwa>^, 

147^225,000  13’100'000  kr°lier 

($3,510,800);  notes  in  circulation,  391,300,000  Kroner. 

Imports  and  exports  of  gold  and  silver  during  1924 _ 


Countries 


Sweden . . . 

Denmark . . 

Finland . 

Netherlands _ _ 

Great  Britain . 

France . 

United  States . 

Germany . 

Switzerland . 

Belgium . 


Imports 


Gold 

Coin 

Bullion 

Kroner 

1,000 

Kroner 

10,800 

_ , _ 

. 

300 

'"s66 

""566* 

100 

2,400 

20,000 

. 

. 

2,600 

$697 

303.300 

$81, 284 

Silver 


Coin 


Kroner 
8, 275, 100 
1, 153, 900 
11,100 
900 
700 
600 
700 
800 

. 200 


9,  466, 000 
$2,530, 992 


Bullion 


Kroner 

7,600 

7,800 


1,294,600 


400 

287,200 


1,  597,  600 
$428,  157 


Exports 


Silver 


Coin 


Kroner 
413,600 
306,  700 

"i'ooo 

1,700 


600 

i66 


Bullion 


Kroner 


351,000 


724, 700 
$194,  220 


351,000 

$94,068 


The  quantity  of 
ounces),  valued  at  1 
1923  was  9,267  fine 


Silver  Production  ,»  1«*>  1924 

_  ,-nrksdrift  Oslo,  1924  and  1925] 

[From  Norges  w  ’  wag  13)20o  fine  kilos  (424,380 

silver  produced  during  i  the  quantity  produced  during 

Q80  000  kroner  1W*"  ’ 

’kilos  (297,934  ounces). 
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POLAND 

The  estimated  quantity  of  new  gold  and  silver  bullion  used  in  the  industrial 
arts  during  1924  was  as  follows:  Gold,  950  fine  kilos  (30,542  ounces),  valued  at 
3,306,000  zlotys  ($638,058);  silver,  13,740  fine  kilos  (441,741  ounces),  valued  at 
1,497,660  zlotys  ($289,048).  , 

The  amount  of  United  States  gold  coin  imported  during  1924  and  found  in  the 
Bank  of  Poland  was  $644,856. 

Production  of  silver  during  1924:  From  deep  mines,  10,831  fine  kilos  (348,217 
ounces) ;  from  lead  ores,  800  fine  kilos  (25,720  ounces) . 

Stock  of  silver  and  bank  notes  used  for  monetary  purposes  on  December  31, 
1924:  Silver,  490  tons  (490,000  kilos=  15,753,500  ounces),  for  the  coinage  of 
130.8  millions  of  zlotys  ($25,244,400) ;  bank  notes  in  circulation,  88,000,000  zlotys. 


Silver  coinage  executed  during  1924 
[From  Bulletin  de  Statistique,  Paris,  March,  1925] 


Denomination 

Pieces 

Value 

Made  at  Paris  mint: 

2  zlotys . 

1  7lnt  v 

3,679,067 
4, 239, 742 

Zlotys 

7, 358, 134 
4,  239, 742 

U.  S.  dollar f 
1,420,120 
818,270 

1  ^lUt  J  m  _  mm  mm  m  ~ 

Made  at  Philadelphia:  2  zlotys 

4, 400, 000 

8, 800,000 

1,698,400 

[From  Bulletin  de  Statistique,  Paris,  January,  1925] 


December  SI,  19H 


GoW  tFr°m  L’ECOn°miSt  EurW  Paris,  July  U,  1925] 

Notes:  . . . . 

Bank  of  Poland  notes.... 

Loan  bank  notes,  in  Polish  - - 

minor  coin . _arks  not  yet  exchanged’ 'and 


Zlotys 
362, 870 


103, 

550,  873  96C 
“  124,  926,  04( 


minor  coin _ 

By  act  of  January  5  i924  **°M  THE  M°netahy  Laws 
plenary  powers  in  financial  matter®  **  granted  the  president  of  the  RepubK 

Presidential  Decree  of  Jan,, 

The  monetary  unit  of  the  P  r  k  r,  2°’ 1924 

only  can& mint*1  money^®  £he  z^tyM^dfvideH2 -° ’  containin8  ni£u  tgtel 

50,  20,  and  10  zlotv  ysi[vTrhe  foll™ing  shalt  V"*0. 100  gr°sze.  T.hea  IS 

grosze;  bronze  coins  5  o  «CT,8’  5-  2,  1,  and  K  VeAminted:  Gold  cof’]]i 
’  .ins  Jhall  ’be  midt  1lgr°SZe-  f‘zlotyJ  nickd  coins,  20  and 


The  gold  coins  shali  be’ m? 1  ,grosze-  ’  alf~zloty;  nickel  coins 

CVSfof  rstfs,'*!*.  th.‘"*/3“;w„tng  90„  part8  g„,d  *£ 

zloty  coin  shall  be  82  afeff  5‘ 

>  Including Gennan^Iirr~; - - Proportion. 

» 1  Zloty- 1,800,000  marks.'  n’ an<1  Austro-Hungarian  ™ - - - — ^ 

*  inverted  after  the  war  into  national  curfO3  ■ 
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si™!6 aucflOO  parte  <5°SppSll  ^h“£StyS“loS^n?httfld?gt  9°°i  partR  ()f 
ThewLT^thi  ?  f 1 \°  y  containing 

T' fu weight  °f  the  5-zloty  coin  shall  be  25  grams;  of  the  2-zloty  coin,  10  grams* 
of  the  1-zloty  coin,  5  grams;  and  of  the  half-zloty  coin,  2.5  grams  *  ' 

_ Jilf  rn‘Cr^KC°1T?H  H,VaU  be  minied.  of„  Pure  nickel.  The  20-grosze  coin  shall 
weigh  5  grams,  and  the  10-grosze  coin,  3  grams. 

The  bronze  coins  shall  be  minted  of  an  alloy  containing  950  parts  of  copper, 
40  parts  of  tin,  and  10  parts  of  zjnc.  The  weight  of  a  5-grosze  coin  shall  be  3 
grams,  of  a  2-grosze  coin  2  grams,  and  of  a  1-grosze  coin  1.5  grams. 


Zloty  Replaces  Polish  Mark 

[By  Conrad  C.  Sealey,  secretary  American- Polish  Chamber  of  Commerce  and  Industry,  in  Commercial 

and  Financial  Chronicle,  May  17,  1924] 

On  January  12  the  Senate  approved  the  law  on  financial  rehabilitation,  in¬ 
cluding  the  introduction  of  a  new  currency,  the  zloty,  fixing  the  relation  of  the 
new  monetary  unit  to  the  Polish  mark  at  1,800,000  Polish  marks  per  zloty,  and 
establishing  a  new  bank  of  issue  to  replace  the  Polish  State  Loan  Bank,  which 
the  Polish  Government  fell  heir  to  after  the  German  occupation. 

Gold  and  silver  reserves  held  by  the  Polish  Treasury  have  been  greatly  in¬ 
creased,  for  in  January  the  treasury  held  gold  worth  $12,500,000  and  silver 
worth  approximately  $2,000,000,  while  in  February  this  amount  was  increased 
by  $5,000,000. 

The  New  Zloty  Money  Well  Received 


[From  Commerce  Reports,  May  19,  1924] 

The  printing  of  Polish  marks  has  ceased  since  March  28;  the  Government 
stopped  borrowing  from  the  Polish  State  Loan  Bank  on  February  1.  The  new 
money  has  been  placed  in  circulation  with  an  issue  of  300,000,000  zlotys.  Author¬ 
ization  has  also  been  given  for  the  issuance  of  150,000,000  zlotys  in  coins,  but 
as  yet  they  are  not  ready;  pending  their  receipt  Government  script  is  being 
used  for  small  tender.  The  old  Polish  mark  ceases  to  be  legal 
and  will  be  invalid  for  exchange  for  the  new  currency  after  May  31,  19^5.  Ihe 
new  money  has  been  well  received  and  the  conversion  to  the  new  values,  as 
expressed  in  zlotys,  has  been  universal.  The  new  bank  is  at  present  negotiating 
with  the  Government  for  the  purchase  of  unpledged  Government  gold  and  foreign 
currency  reserves,  which  it  is  intended  shall  be  used  as  security  to  cover  further 
zloty  currency  emissions.  It  is  understood  that  the  Pohsh  marks  are  to  be 
exchangeable  for  the  new  currency  at  1,800,000  marks  to  the  zloty. 

New  Polish  Bank  of  Issue 
[From  The  Statist,  London,  February  9,  19241 

nr  ,  «T  o  npw  hank  of  issue,  called  Bank  Polski,  is  just 

We  learn  from  Warsav '  .^i  *  f  100  000  000  zlotv,  divided  into  1,000,000  shares 
being  launched  with  a  capital  of  100,  the  Polska  Krajowa  Kasa  Pozycz 

of  100  zloty  each.  This  bai  ^  Iwhich  wm  then  cease  its  activity  as  the 
Kowa,  the  present  Polish  feta  >  new  Polish  currency  on  a  gold  basis, 

Pohsh  marks  issue  bank.  The  zloty  This  attempt  to  establish  a  new 

1  zloty  being  the  equivalent  of  _  f;overnment’s  efforts  to  stabilize  the  currency. 

bank  of  issue  fits  in  with  the  Pobs  t  effect  stabilization;  the  essential 

Of  itself,  of  course  a  bank  of  issue  can  !  thc  deficit  by  means  of  a 

achievement  must  be  budget  equumrium,  „ 
long-term  loan,  raised  either  internally  or  external!} 

[From  Commerce  Reports,  May  19,  1924] 

The  new  Polish  bank  of  issne  commenced  operation  on  April  28,  superseding  the 
old  Polish  State  Loan  Bank.  MiEM 


170 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 

PORTUGAL 


Approximate  stock  of  gold  and  bank  notes  used  for  monetary  purposes  on 
December  31,  1924:  Gold  coin  and  bullion  in  home  banks,  9,702,180  escudos 
($10,483,205);  notes  of  banks  of  issue  in  circulation,  1,762,625,000  escudos. 

Premium  on  gold  in  1924:  Highest,  3,800  per  cent;  lowest,  2,600  per  cent; 
average,  3,200  per  cent. 

Metallic  stock  and,  note  circulation  of  the  Bank  of  Portugal  on  December  24, 1924 

[From  Bulletin  de  Statistique,  Paris,  Jan.  1, 1925] 


Items 

Escudos 

i 

United 

States 

dollars 

Gold . . . 

8  577  000 

g  0A7  44c 

Silver . . . 

Of  •  I  f  vW 

4  573  non 

tJf  L\ji  f  TiO 

4  Q41  1 9ft 

Notes, . . . . . 

“f  uiOj  wU 

1,  763,658,000 

RUMANIA 

^  Quantity  of  gold  and  silver  produced  from  deep  mines  during  the  year 

?9^rmfibei\3-!’  x924,  was  as  follows:  Gold,  1,311  fine  kilos  (42,149  ounces); 
silver,  2,246  fine  kilos  (72,209  ounces). 

Approximate  stock  of  gold  and  silver ,  also  of  paper  money ,  used  for  monetary  purpose* 

on  December  31 ,  1924 


Character  of  stock 


Gold  coin . 

Gold  bullion . . 

Total  gold . 

United  States  equivalent!!  Ill  III" . 

Silver  and  other  metal  coin 

United  States  equivalent..  II 1 1 . . . 


Government  notes  (gold  cover) 

Notes  of  banks  of  issue . . . r . . . 

Total  notes . 


In  home 
banks 

Held  abroad 

Lei 

126, 333. 187 
8, 486, 647 

Lei 

]■  >428,139,680 

134, 819, 834 
$26, 020, 228 

428, 139, 680 
$82, 630, 958 

13, 736, 219 
$2,651,090 

. 

~~  5,936,841,298 

. 

5, 936, 841, 298 

In  circulation 


Lei 


'  19,156," 437, 908 

19,356,437,908 


m  me  noun-now,  ana  315,179,980  lei  ($60,829,7M)Me  hel<f  in  Moscow f  England’  14,853,900  lei  ($2,866,^ 
0.4975Ulg  thG  "Gar  1924  the  average  rate  of  the  paper  lei  in  gold  centimes  was 

RUSSIA 

Metallic  stock  and  note  circulation  of  the  p  > 

ment)  on  January  ?  * (”°<e  issuing  ' 

Gold  coin  and  bullion. _ 


Bank  notes. 


_  Chervonetz 

.  14,195,000 

Mo circulation  mDecember, 

-o»MoUu,wtoIn,WUM>t&Ms 


United  States 
dollars 

73,  047,  470 


t,  1924 

Brussels,  Apr.  4-5,  1925] 

Treasury  notes . .  on  Ml 

Silver  coin .  .  . .  39, 

United  States  equivalent'o'ffeil^Vo'in . --- II 1 1 1 1 1 1 1 1 1 1 1 1 1" "  « 


Chervonets 

ooo 
ooo 

g  705,  gS 
*34,  503,  93" 
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Gold  Production  in  1924 

[From  bullion  circular  of  Samuel  Montagu  &  Co.,  Apr.  8, 1925) 

According  to  a  Moscow  report,  the  output  of  gold  from  the  field  discovered 
in  1923  at  Alden  in  the  Yakutsk  Republic  was  last  year  5,950  kilos,  which  is 
about  one-third  the  amount  of  the  entire  gold  output  of  Soviet  Russia. 


Currency 


[From  The  Economist,  London,  February  16,  1924] 

As  regards  currency  reform,  by  January  1,  1924  there  had  been  handed  over 
to  the  State  Bank  by  its  issue  department  bank  notes  to  the  value  of  28,000,000 
chervontsy,  gold  cover  being  maintained  at  50  per  cent  instead  of  the  legal  25 
per  cent  of  their  face  value.  The  chervontsy  remains  at  a  slight  premium  on 
sterling,  and  constituted  80  per  cent  of  the  total  value  of  the  currency  in  circu¬ 
lation  on  January  1,  1924.  As  soon  as  the  budget  is  balanced  the  Soviet  rouble 
treasurv  notes  now  in  circulation  will  be  replaced  by  a  silver  small-change 
currency. 

Silver  Coinage  in  Russia 


[From  Moniteur  des  Int6r6ts  MatSriels,  Brussels,  Mar.  28,  1924] 

The  Commissariat  of  Finance  announces  that  part  of  the  silver  coinage  needed 

been  commissioned  with  the  coinage  of  5U  P  nt  f.0;r.  a+  r>  resent  more  than 
40.000.000  gold  roubles  The  Leningrad  it 

35,000,000  roubles  of  silver  pieces.  Ihe '  ®n“J^T“uapy  i  0f  next  vear  the  cir- 
to  tun  out  70,000,000  gold  roubles  a  year  On  Januarj  i  or 
culation  of  silver  coin  will  amount  to  100,000,000  gold  roumes. 

Russian  Coinage  Executed  Abroad 

,  ,  hv  the  British  Mint  during  1924  consisted  of 

Russian  coinage  executed  by  tne  ,  t  2 ,000,000  chervonetz,  equiva- 

40,000,000  half-rouble  (50-kopeck)  pieces,  valued  at  A 

lent  to  United  States  $10,292,000. 

CPATN 
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The  amount  of  gold  and  silver  coins  withdrawn  from  monetary  use  for  recoins 
during  1924  was  as  follows:  Domestic  gold  coin,  215  kronor  ($58);  Danish  pnU 
coin,  320  kronor  ($86);  Norwegian  gold  coin,  20  kronor  ($5);  domestin  o:i  d 
coin,  253,660  kronor  ($67,981).  Sllver 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  Hun- 
1924  was  as  follows:  Gold,  1,000  fine  kilos  (32,150  ounces),  valued  at  2  4snnnn 
kronor  ($664,640);  silver,  10,000  fine  kilos  (321,500  ounces),  valued  at’sQ-l’onn 
kronor  ($239,646). 

The  total  import  of  United  States  gold  bullion  during  1924  was  1  ^04  k  fi 
kilos  (48,370  ounces),  valued  at  3,700,000  kronor  ($991,600)  ’  5  fine 

Approximate  stock  of  gold  and  silver  in  home  banks  and  of  bank  notes  used  for  mone 

tary  purpose  on  December  SI,  192 4 


Character  of  stock 

In  home 
banks 

Total  used 
for  mone¬ 
tary  pur¬ 
poses 

Gold  coin  and  bullion 

Kronor 
237,839,084 
$63, 740, 874 

Kronor 

Silver  coin . 

4,096, 128 
$1,097,762 

Notes  of  banks  of  issue. __ 

537,292,684 

Countries 


Imports 


Gold 


Coin 


Kronor 


Norway _ _ 

Denmark . ~~ 

Finland . 

Germany . ~~~~~ 

Netherlands . 

Great  Britain . 

Belgium . . 

France . 

Italy . . . 

Esthonia . Ill*’"” 

Latvia . I . 

Iceland . “ 

Ireland . 

United  States . . . 

Czechoslovakia . 

Switzerland . I 

Danzig . . . 

Poland . . . 


Total — — _______  i  qcq  ^71 

United  States  equivalent"  $525’ 


6,171 


L953, "300 


Bullion 


Kronor 
6, 387 
29,887 
6, 277 
164,865 


10,087,205 


7,290 
5, 771 


3, 700, "566 


Silver 


Coin 


Kronor 
427, 200 
2,651,851 
280 
1, 262 
292 
10,  786 
770 
4, 870 
12 
5,316 
173,926 
8,810 
1,110 
2,751 


Bullion 


Kronor 

17,267 

38,486 

2,364 

565,426 


Exports 


Gold 


Coin 


Kronor 


2,092,991 


533 

1,354 


139,000 
2,  268, 365 
500,000 
29,760 

132, "665 


3,  583,  600 
557,900 
2,  200 


Silver 


Bullion 


Kronor 
1,550 
17,288 
11, 110 
13,  210, 342 

"2, "904, "713 

"358,"  145 


2,750 


24,412, 979 
86,  380 
3, 401, 580 


$72R  *7, 2l2»  82^ 

$728, 537  $1,933, 037 


44,  406,  837 
$11,901,032 


Coin 


Bullion 


Kronor 
8,066,800 
13, 871,  700 


3, 150 
"27,"  147 


Kronor 

2,891 

22,099 

9,645 

144,349 

'61, ’838 


'4»4io 

- 


21,975,626  245,232 
$5, 8S9, 468  $65,732 


The  domestic  silver  coinatrp  SWitZERIand 

of G1 9^4 1  O^l 7 5 ' f ran cs  ($374^^  3>8U82,035  fiv°e“?a!fcint-s  during  the  year  en<jCJ 
Silver  coinage  e^Zl  P  ■  ^  ^  ^  ^ 

rin^P ^^ofLiechtenstein  during  1924 


5  francs . 

2  francs . ‘ . 

1  franc . . . 

Half  franc . . . . . 

Total .  . . 


15,000 

50,000 

60,000 

30,000 

Francs 
75,000 
100, 000 
60,000 
15,000 

155,000 

250,000 

v.s.dft» 
19;  300 

11  580 
J> 5 

48, 250 
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The  amount  of  silver  coin  withdrawn  from  monetary  use  for  reeoinage  during 
1924  was  as  follows:  Domestic  five-franc  pieces,  40,175  francs  ($7,754);  domestic 

f«bQn  nnnyff«  y,er  y^?VT&1lCS  ($386,000);  Belgian  five-franc  pieces, 

f™cs  Cf  1,329, 770);  Italian  five-franc  pieces,  3,930,000  francs  ($758,- 
490);  French  five-f ranch  pieces,  240,000  francs  ($46,320). 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during 
1924  was  as  follows:  Gold,  12,500  fine  kilos  (401,875  ounces),  valued  at  45,000,000 
francs  ($8,685,000) ;  silver,  51,500  fine  kilos  (1,655,725  ounces),  valued  at  6,000,000 
francs  ($1,158,000). 

The  total  import  of  United  States  gold  coin  and  bullion  during  1924  was  as 
follows:  Gold  coin,  34  fine  kilos  (997  ounces),  valued  at  166,000  francs  ($20,458); 
gold  bullion,  14  fine  kilos  (450  ounces),  valud  at  51,605  francs  ($9,959). 

Approximate  slock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 

on  December  31,  1924 


Character  of  stock 

In  Swiss  Na¬ 
tional  Bank 

Held 

abroad 

In 

circulation 

Qfild  onin  _ 

Franc* 
450,383,497 
48, 677,443 

Francs 

6, 854, 852 

Francs 

499,060, 940 
$96, 318, 761 

6, 854,  852 
$1,322, 986 

1  87,175,220 
$16,824,817 

193, 788, 050 

— L-  Jill  1  o 

913,911,950 

1  Including  156,000,000  francs  in  5-franc  pieces  of  other  Latin  Union  countries,  valued  at  50  per  cent 

(78,000,000  francs). 

D  •  , A  1094-  Hiffhest  12  per  cent;  lowest,  1  per  cent  discount; 

avemS;U6?i0pegr  Snt  On  Declmber  31,  1924,  the  Swiss  franc  stood  about  1 
per  cent  above  gold  par. 

Imports  into  and  exports  from  Switzerland  of  gold  and  silver  during  1924 


— 

Imports 

Exports 

Countries 

Gold 

Silver 

Gold 

s 

lilver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Germany _ 

Francs 

O  178  fi02 

Francs 

2,114,325 

Francs 

3,431 

16,600 

Francs 

2,319,423 

«  OKK 

Francs 
38, 997,619 
334.644 

Francs 
12,033, 573 
315. 940 
1,084,491 

Francs 

408,601 

3.000 

2,000 

Francs 

3,  548,  329 
3, 525,000 
62, 973 

Austria. ................ 

France  ____ 

X-  ‘t  4  Of  vA/a- 

42,000 

3,311,396 

37,441 

725,082 

13,400 

8,200 

64,010 

78,000 

1,  zoo,  oov 
570, 792 

128,537 

1,817,  581 
18,  765 

6, 300 

Italy . 

_ _ 

_ 

““614, '331 
3,250,000 

3,285 
10, 148 

Belgium _ 

'■'23,020 

a  r  4 A  070 

'2, ’818, '578 

. 

5, 300,000 

Great  Britain _ 

2, 540, 8/y 

a  GAQ 

. - . 

. 86*815 

. . 

Sweden . . 

Hungary.  _ 

*5, 946,  593 
489, 100 

4, 80o,  oou 
357,905 

-- . 

Il5’825 

. 4, “323 

25, 153, 948 

. 

Russia.  .  .  .. 

399,900 

. 5,*  320 

26,254 

“23, 'm  160 

““'5, '396 

. . 

United  States . 

Mexico . 

Denmark . 

Latvia . 

Poland . 

Czechoslovakia . 

106,000 

57,800 

■■"‘446,666 

1,831,395 

163,853 

"'‘285,'567 
19,  595,  596 

1 . 

-in  4  4  0 

British  India . 

Total . - 

9,262,895 

13, 300, 151 

912, 123 

7, 169, 581 
$1, 383, 729 

69, 096,  756 

$13, 335, 674 

60,560,392  432. 4JU 

$11,688,156  $83,459 

12,442,  1 02 

$2,401,441 

United  States  equiva¬ 

$1,787,739 

$2,566,929 

$176,040 

1 

lent . - 
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Metallic  reserve  and  note  circulation  on  December  31 ,  1924 
[From  the  report  of  the  Federal  Council  for  1924) 


Character  of  stock 

In  Caisse 
F6d£rale 

In  national 
bank 

In  circulation 

Francs 

1, 305 
$252 
13, 063, 039 
$2,  521, 166 
24,  240 

Francs 

505, 915, 792 
$97,  641,  748 
87,  175,  220 
$16,824,817 

Francs 

269,773,560 

$52,066,297 

75,088,206 

$14,492,024 

'913,911,950 

United  States  equivalent  _ 

Silver  _  _  _ 

United  States  equivalent  _  _ 

Hunk  notes  _  _ 

1  Including  1,825,400  francs  in  unredeemed  notes  of  the  old  banks  of  issue. 


TURKEY 


The  amount  of  gold  and  silver  domestic  coin  withdrawn  from  monetary  use 
during  1924  was  as  follows:  Gold,  27  liras  ($119);  silver,  22  medjidies  and  2 
five-piaster  coins  ($20). 

The  quantity  of  gold  and  silver  produced  from  lead  ore  during  1924  is  esti¬ 
mated  as  follows:  Gold,  28.8  kilos  (926  ounces);  silver,  6,840  kilos  (219,906 
ounces) . 


Stock  of  gold  and  silver  coin  and  of  paper  money  on  January  31,  1924:  Paper 
JM4**64  Turkish  P°unds;  gold  coin;  78,591,136  Turkish  pounds 
($345  525,929) ;  silver  coin,  16,728,754  Turkish  pounds  ($73,547,967). 

\alue  of  gold  lira  in  1924:  Maximum,  826  piasters;  minimum,  808  piasters; 
average,  815  piasters.  9  9 

amoui,t,id  t0  33  kilos  <1'001  ™lued 


YUGOSLAVIA 


Quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the  year  1924 
IQnly  the  metal  presented  at  the  bureau  for  stamping  of  precious  metals  is  reported  below] 


Material  used 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

Old  jewelry,  coin,  etc . 

Imported  material . . 

Total.. . 

Kilos 

312 

137 

Dinar 

(paper) 

14, 060, 745 
6, 159, 735 

Kilos 

739 

1,791 

Dinar 

Tftl  350 

^OCO!  580 

1  Ounces.  ' 

449 

1  14, 435 

20, 220, 480 

•N 

2,530 
i  81, 339 

12,492,930 

The  quantity  of  gold  and  silver  + 

country  during  1924  is  estimated  as  f,!imted  ^road  from  the  copper  ores  of  the 
silver,  972  fine  kilos  (31,249  ounces)  Gold>  243  fine  kilos  (7,812  ounces); 


#  M  h‘4 
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Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 

on  December  31,  1924 


Character  of  stock 

In  the 
national 
bank 

Held  abroad 

In  circulation 

Domestic  gold  coin . . . . . . . 

Dinars 

72, 358, 506 
$13, 965, 192 

Dinars 

Dinars 

United  States  equivalent . . . 

Domestic  silver  coin . . . . 

17, 457, 516 
$3, 369, 301 

United  States  equivalent . . . . 

Foreign  metallic  currencies 

4,  630, 706 
$893, 726 

379, 904, 744 
$73, 321,616 

United  States  equivalent . 

Government  notes _ _ _ _ _ _ _ 

2, 004, 161, 125 

2, 831, 945, 040 
1, 165, 397, 600 

National -bank  notes: 

6, 001,503, 765 

Premium  on  gold  in  1924:  Highest,  15.50  per  cent;  lowest,  13.30  per  cent; 
average,  14.28  per  cent. 

Excerpts  from  coinage  regulations  adopted  by  the  Council  of  Minis- 

ters  on  November  lo, 

Gold  coins 

Article  1.  The  Minister  of  Finance  is  authorized  to  order  the  coinage  of 
1,000,000  20-dinar  coins,  the  be  composed  shall  contain  0.9  fine 

go^and  the  20-dinar  coin  shall  be  6.45161  grams. 

Fractional  currency 

,  T7-  ,=  authorized  to  order  the  coinage  of  50,000,000 

Art.  1.  The  Minister  of  Finance  is  a  .  5q  000,000  2-dinar  pieces. 

half-dinar  pieces,  75,000,000  1-dm  1  ’  ust  be  coined  shall  contain  25  per 

Art.  2.  The  alloy  of  which  this  currencymus 

cent  pure  nickel  and  75  per' wn*.P"”h®nP[;e  as  follows:  Of  the  half-dinar  piece, 
Art  3.  The  weights  of  the  coins  shall  Oe  as  2-dinar  piece>  10  grams. 

2.5  grams;  of  the  l:dinar  piece,  5  grams,  a^  gxchange  of  the  state  paper  cur- 

renVy  of 'llndhalTdinlrs  ^jP^eepted^T^eglT  tender  to  the  amount  of  100 

dlnA£  ksrLsarfiS  i-d,Mr  coms'  “d  of  500 

dinars  for  the  2-dinar  coins.  ASIA 

ARABIA 

OMAN 


Currency  Situation 

'he  currency  of  the  country  is  the  “aria  ThcTOa^ohar  coffer  com 

,ted  in  1895  to  the  wta £  £  rupees  « 3>l  affected  by 

"di;  u*  moh“,dis=1 

l.^00moham.Ss-iP*°”“' 
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BRITISH  INDIA 

The  silver  domestic  coinage  executed  in  home  mints  during  the  year  ended 
December  31,  1924,  consisted  of  5,734,622  half-rupee  pieces  having  a  face  value 
of  2,867,311  rupees  ($1,395,377). 

The  silver  coinage  executed  in  British  India  for  Ceylon  during  1924  consisted 
of  1,010,000  50-eent  pieces,  having  a  face  value  of  505,000  rupees,  and  1,508,058 
10-cent  pieces,  having  a  face  value  of  150,806  rupees. 

The  amount  of  silver  coin  withdrawn  from  monetary  use  during  1924  was  as 
follows:  Domestic  coin  for  recoinage,  12,595,344  rupees  ($6,129,524);  East  Afri¬ 
can  German  rupees  for  industrial  use,  286,106  rupees  ($139,233). 


Production  of  gold  and  silver  during  1924 


Source  of  production 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

From  deep  mines . 

From  placer  mining 

From  lead  ores . 

From  gold  ores . ’’’ 

Total . 

Ounces, 

fine 

396,  224 
125 

Rupees 

25,393,553 

7,613 

V.  S.  dol¬ 
lars  i 

12,357,773 

3,705 

Ounces, 

fine 

Rupees 

| 

U.  S.  dol¬ 
lars  i 

5, 287, 960 
21,243 

11, 227, 361 
43,725 

5,463,795 

21,279 

396, 349 

25, 401, 166 

12,361,4f8 

5,309,203 

11, 271,086 

5,485,074 

Appjoxzmate  stock  of  gold  and  silver ,  also  of  paper  money ,  used  for  monetary  pur - 

poses  on  December  81 ,  1924 


Character  of  stock 

In  home 
Government 
treasuries 

In  circulation 

Total  used 
for  monetary 
purposes 

Gold  coin . 

Total  gold . 

Rupees 
182,830,245 
40, 347,  550 

223. 177, 795 

Rupees 

Rupees 

. 

Silver  coin . 

Total  silver . 

T  V  M  a  ▲  A  J  A  A  a  a  "******•••••»« 

$108, 609, 474 

754,  738,  406 
65, 626, 905 

. 

===7 

Government  rates 

820,365,311 
$399, 230,  778 

K  086, 183 

1,778,000,825 

. 

1, 792^087^06$ 

Quotations  of  sovereign  during  19U 


Month 


Highest 

rate 


Lowest 

rate 


January... 

February. 

March.... 

April . 

May . 

June . 

July . 

August  ... 
September 
October... 
November 
I>ecember. 


actual  transactions  are  on  tho 
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Imports  into  and  exports  from  British  India  of  gold  and  silver  during  1924 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Groat  Britain . 

Netherlands . . . 

Rupees 
167,666, 970 
5,947, 049 
16, 653,247 
4,875, 694 

7, 620, 938 
310,432 
122,  565 
22,  305 
2, 279,990 
937, 171 
•  47 

1,709,947 
1,155, 793 
197.273,887 
165 
1,137 
14,600, 921 
32,211,255 

Rupees 

46, 499, 457 

Rupees 

1,882 

Rupees 

456, 790 

France  . _ . - . .  .  . 

146, 165 
350, 701 
4, 098, 287 
3, 074,417 
3, 835, 287 
1,918,018 
6,  565 
2,509 

Aden  and  dependencies . . . 

Mesopotamia . . . 

Arabia . - . . 

33,937 
24, 401 
214, 746 
1,062, 757 
5, 175 
229,  577 
63, 625 

323, 666 
91,185 
4, 447, 927 
4, 047, 229 
407,  780 
5,025,  520 
15,  240 
75,000 
24,  728,  748 

2, 330, 000 

Bahrein  Islands . . . . 

Persia . . . 

Ceylon  . - . . 

Straits  Settlements  and  Labuan . . . 

Fodnrafpd  VTalflV 

China  _ 

10, 280,534 
15, 646 
1,523, 799 
3, 295, 423 
809,  720 
139, 689,113 
14, 125, 799 
8, 435 
19,000 
17,413 

Egypt _ - 

144, 495 

130, 246 
482, 858 

Natal  . . . . . . 

East  Africa  -  . . — 

Mauritius  and  dependencies . 

United  States . 

Australia  and  New  Zealand . 

10,000 

32,913 

. 1,620 

. v . 

. ::::::: 

Indo- China . 

i  453, 389,  513 
$220, 642,  006 

229, 790,  280 
$111,827,443 

i  2, 393, 699 
$1, 164,  894 

41,993.618 
$20,436, 194 

.  Consisting  of  S49.039.562  rupees  ($169,860,102)  in  bullion.  96,108,260  rupees  ($46,771,085)  in  British  gold 

coin,  and  8,241,691  rupees  ($4,010,819'  in  othei  gold  com_  gold  coin>  and  246,142  rupees  in  other 

»  Consisting  of  54,620  rupees  in  buUion,  2,092,937  rupees  ^ 
gold  coin  (equal  to  $26,581,  $1,018,528,  and  $119, .85,  respecuseu; 


BRITISH  NORTH  BORNEO 

,  ,  •  Pfi  ;n  the  industrial  arts  during  1924  was 

The  amount  of  foreign  gold  com  used  in  tne 

non  ox  n  Hollars  ($1.  ooy;. 


Approximate  stock  of  silver  co1”  9U 

monetary  purposes 

Character  of  stock 

In  home 
Govern¬ 
ment 
treasuries 

In  circula¬ 
tion 

Total  used 
for  mone¬ 
tary 

purposes 

ifglfp  . 

Straits  Set¬ 
tlements 
dollars 

677 

$384 

Straits  Set¬ 
tlements 
dollars 

Straits  Set¬ 
tlements 
dollars 

677 

$384 

United  States  equivalent . 

425^699” 

1,463,449 

!  11,889,148 

- .  wa  1  339  625  Straits  Settlements  dollars. 

1  Not  including  the  new  notes  held  in  resen 

CEYLON 

The  silver  coin.se  '“A  » 

ended  December  31,  Ayf«lo  ngo).  ,  •  jlirimr  1924  amounted  to  6,125 

value  of  150,000  rupees  ($48,60U)  ld  com  during 

The  total  Import  of  C. ■  ^Vs,^). 
ounces,  valued  at  241,^0  i 
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Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  28,  1924 


Character  of  stock 

In  home 
Government 
treasuries 

In  circulation 

Total  used  for 
monetary 
purposes 

Gold  coin  -  _ 

Rupees 
42,000 
$13, 625 

Rupees 

Rupees 

42,000 

$13,625 

United  states  equivalent  1  _  _ 

Silver  coin  . - . 

22,823, 326 
$7, 403, 887 

*  10, 121, 202 
$3,  283,318 

32,944,528 

$10,687,205 

United  States  equivalent  L . . . . 

t 

Government  notes . . . . . 

*  1, 351, 795 

46, 641, 925 

47,993,720 

1  Conversion  rate,  15  rupees  =£1. 

*  Subsidiary  coinage. 

*  Held  as  Government  cash  balance. 


Imports  into  and  exports  from  Ceylon  of  gold  and  silver  during  1924 


Countries 

Imports 

Exports 
silver  coin 

Gold  coin 

Silver  coin 

Silver 

bullion 

United  States . 

Rupees 
241,204 
909,643 
2, 254, 130 

Rupees 

Rupees 

361,564 

Rupees 

Great  Britain .  . . 

Australia 

British  India .  . 

6, 000,000 
144,000 

Mauritius .  . . . 

Maidive  Islands .  . 

140,666 

TOtal  m  m  m  mm  m  •  m  mm  ~  mmmmm  m  mmmmm 

United  States  equivalent  . . 

3,404,977 
$1, 104, 574 

6, 144, 000 
$1,993,113 

361, 564 
$117,291 

140,000 

$45,416 

CHINA 

Imports  and  exports  of  gold  and  silver  during  1924 

[From  report  of  the  Chinese  maritime  customs  in  London  Morning  Journal,  Aug.  29, 1925] 


Items 


Imports 

Exports 

Haikwan 

taels 

2,074,000 
i  $1, 863, 323 
49, 529, 000 
i  $44, 497, 844 

= 

The  estimated  quantity  of  gold  in  th*  t 
the  industrial  arts  during  the  “  j  j  %2rtu  of  old  iewelrv  nlnte  et,e  used 
valued  at  1,625,000  Yuan  dollars  ($92979?nember  31>  1924,’  was  32,500  ounc 
Approximate  stock  of  silver  „  ,i  )• 

31>  ^ctnnnn^v0'0’  4,000,000  Yuan  donnflk  “Sfe8  in  circulation  on  Deceml 

issue,  5,000,000  Yuan  dollars  ($2,800^900)  1  8  ($2-2S8,720) ;  notes  of  banks 

•  Conversion  rate,  Yuan  ^ - — - 

n  on  price  of  silver  of  $0.74450  per  fine  ounce* 
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Imports  into  and  exports  from  Amoxj  of  gold  and  silver  during  1921, 


Countries 

Imports 

Exports 

Gc 

>ld 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Hongkong . 

Shanghai . 

U.  S. 
dollars 
2,293 

U.  S. 
dollars 

3, 643 

U.  S. 
dollars 
113, 358 
726, 786 
249,604 
613,412 

U.  S . 

dollars 

9,716 

U.  S . 

dollars 

7, 382 

U.  S. 

dollars 

184,835 

U.  S. 
dollars 
15,847 
879, 273 
458,  345 
197,  512 

U.  S. 

dollars 

370 

Foochow _ _ 

1,889 

1,975 

Swatow . . 

Total. . 

2, 293 

3,  643 

1,703, 760 

9,716 

7, 382 

186, 724 

1,550, 977 

2,345 

ANTUNG 


Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the  year 

ended  December  31 ,  1934 


Material  used 

Gold 

Silver 

Small-coin 

dollars 

360,000 

240,000 

Small-coin 

dollars 

200,000 

150,000 

600,000 
$286, 080 

350,000 
$166, 880 

■  Conversion  rate,  1  big  dollar-1.20  small-coin  dollars =$0.57218  at  the  1924  London  price  of  silver  of 
$0.74456  per  fine  ounce. 


Character  of  stock 

In  home 
banks 

In  cir¬ 
culation 

Small-coin 
dollars 
2,600,000 
$1, 239,  680 

Small-coin 

dollars 

5,000,000 

$2,384,000 

United  States  equivalent . 

1,  400, 000 

8,000,000 
1 1,500,000 

Bank  of  Chosen  notes . 

1,400,000 

Total  notes . 


Chinese  ports 


Imports 

Exports 

Silver 

coin 

Silver 

bullion 

Gold 

bullion 

Haikwan 

taels 

9  7*21 

Haikuan 

taels 

Haiktcan 

taels 

1,316 

10,000 

26,000 
3,000 
321, 750 

. 3,000 

14,037 

$12,611 

350, 750 
$315, 121 

3,000 

$2,695 

1  Conversion  rate,  1  Haikwan 


tnel-$0.89842at  the  1924 


London  price  of  silver  of  $0.74456  per  fine  ounce. 
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CANTON 


The  silver  domestic  coinage  executed  in  home  mints  during  the  year  ended 
December  31,  1924,  consisted  of  55,109,000  20-cent  pieces  having  a  face  value  of 
11,021,800  Yuan  dollars  ($6,306,453). 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recomage 


during  1924  was  $840,000.  .  ,  ,  .  ,  ,  , 

The  amount  of  Shanghai  sveeses  returned  from  the  industrial  arts  to  monetary 

use  during  1924  was  998  fine  kilos  (32,086  ounces).  . 

The  total  import  of  United  States  gold  coin  (double  eagles)  during  1924  was 


$1  012  000 

The’ actual  currencv  consists  of  silver  20-cent  coins.  The  discount  on  these 
coins,  as  compared  with  the  Hongkong  dollar,  during  1924  was  as  follows:  Highest, 
1.30;  lowest,  1.24;  average,  1.27.  . 

Imports  from  and  exports  to  Hongkong  and  Macao  of  gold  coin  (American 
double  eagles)  and  silver  coin  (20-cent  pieces)  during  1924:  Imports  of  gold  coin, 
$1,012,000;  imports  of  silver  coin,  $2,774,200;  exports  of  gold  coin,  $332,000; 
exports  of  silver  coin,  $328,013. 


CHEFOO 


Imports  into  and  exports  from  Chefoo  of  gold  and  silver  during  1924 


Chinese  ports 

Imports 

Exports 

Gold 

bullion 

Silver 

Gold 

bullion 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Shanghai . 

Haikwan 

taels 

Haikwan 

taels 

Haikwan 

taels 

Haikwan 

taels 

93,894 

Haikwan 

taels 

Haikwan 

taels 

Other  ports . 

Total . 

United  States  equivalent.  _ 

i7, 150 

2,266,334 

185,841 

6i8, 586 

396,658 

17, 150 
$15,408 

2,266,334 
$2, 036, 120 

185,841 

$166,963 

93,894 

$84,356 

618,586 

$555,750 

396,658 

$356,365 

Imports  into  and  exports  from  Chefoo  of  gold  and  silver  during  1928 


Countries 

Imports 

Exports 

Gold 

bullion 

Silver 

Gold 

bullion 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Chinese  ports . 

Korea . 

Total 

Haikwan 

taels 

32, 198 

Haikwan 

taels 

3, 005, 254 

Haikwan 
taels 
302, 645 

Haikwan 

taels 

8,000 

Haikwan 
taels 
737, 930 

Haikv>*n 

taels 

46,500 

11,000 

United  States  equivalent.. 

32, 198 
$27,207 

3,005,254 
$2, 539, 409 

302,645 
$255, 732 

8,000 

$6,760 

737,930 

$623,543 

57,500 

$48,587 

ADDENDA 
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CHINKIANG 

Imports  and  exports  of  silver  during  1924 

[From  Chinkiang  Annual  Trade  Report  and  Returns,  1924] 


Countries 

Imports 

Exports 

Bullion 

Coin 

Bullion 

Coin 

Haikwan 

taels 

Haikwan 

taels 

26,667 

60,000 

803,243 

”'46,066' 

”'*993,' 333* 

Haikwan 

taels 

Haikwan 
taels 
917,800 
30, 787 
1,096,667 
16,666 
80,000 
999,333 
1,009,000 

Nanking . 

Nantungbsten. . 

. 1,345" 

300 

$269 

1,923,243 

$1,727,880 

1,345 

$1,208 

4,150,253 

$3,728,670 

FOOCHOW 

The  silver  domestic  coinage  eh°Tlu ^of^^lwofoOO  Yuan  dollars 

60,000,000  20-cent  pieces,  having  a  face  vaiu 

($6,866,150).  •  withdrawn  from  monetary  use  for  recoinage 

The  amount  of  domestic  silver  com  withdrawn  irom 

during  1924  was  300,000  Mexican  dollars  ($175, 

/  ?j  nnA  silver  used  in  the  industrial  arts  during  1924 
Estimated  quantity  of  gold  and  silver  usea  _ _ _ _ 


Material  used 


New  bullion . 

Old  jewelry,  plate,  etc . 

Coin . 

Total.... 


Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

Kilos,  fine 
125 
208 

Ounces, 

fine 

4,019 

0,687 

U.  S.  dol¬ 
lars 
81,400 
135, 668 

Kilos,  fine 
2,500 
2,900 
83 

Ounces, 

fine 

80,377 

93,238 

2,668 

V.  S.  dol¬ 
lars 
46,962 
54,800 
1,565 

333 

10.706 

217,068 

5,483 

176,283 

103, 327 

per  ~ , 

her  31,  1924 

Character  of  stock 


Silver  coin . Ill . 

Silver  bullion . 

Total  silver...-—-- . . . 

United  States  equivalent - 


Government  notes . . 

Notes  of  banks  of  issue . . 

Total  notes 


In  home 
banks 

In  circula- 
*%tion 

Mexican 

dollars 

1,400,000 

1  000 

Mexican 

dollars 

200,000 

_ .... _ 

lOU,  Wv 

. . . 

1,550,000 

$906,765 

200,000 

$117,002 

Yuan  dol¬ 
lars 
60,000 
1,600,000 

Yuan  dol¬ 
lars 
60.000 
1,600,000 

. 

1,660,000 

1,660,000 

luiiu  - - - —  _ _ _ _  eoiy 

- Highet,  ml:  »verw' 

Premium  on  gold  in  1- 
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Imports  into  and  exports  from  Foochow  of  gold  and  silver  during  1924 


Chinese  ports 

Imports 

Export 

Gold  bul- 
lion 

Silver 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Hongkong _ _ _ _ 

U.  S.  dol¬ 
lars 

263 
1, 819 

U.  S.  dol¬ 
lars 

60, 157 
515, 410 

U.  S.  dol¬ 
lars 

3, 015 

1, 984, 669 

U.  S.  dol¬ 
lars 

U.  »\  dol¬ 
lars 

Other  ports . . . 

%  Total . . . 

1, 013, 801 

114,977 

2,082 

575, 567 

1, 987, 684 

1, 013, 801 

114,977 

HANKOW 

Exchange  rate  of  the  Haikwan  tael  in  1924:  Highest,  $0.8275;  lowest,  $0.7175; 
average,  $0.7725. 

The  total  value  of  silver  imported  into  Hankow  from  other  Chinese  ports  dur¬ 
ing  1924  was  as  follows:  Coin,  6,231,222  Yuan  dollars  ($3,565,381);  bullion, 
3,873,492  Yuan  dollars  ($2,216,335). 

The  total  value  of  silver  exported  from  Hankow  to  other  Chinese  poerts  was  as 
follows:  Coin,  5,592,532  Yuan  dollars  ($3,199,935);  bullion,  884,192  Yuan  dol¬ 
lars  ($505,917). 

HEILUNGKIANG 

Gold  Production  in  1923  and  1924 
[From  The  Morning  Journal,  London,  June  20,  1925] 

In  his  annual  report  for  1924  Mr.  R.  F.  C.  Hedgeland,  commissioner  for  cus- 

Sl^tnn  S’/iTn/fiAo16  follow!ng  ^ures  for  the  gold  production  of  Heilung- 
in  19S2330°P  d  (106>642  ounces,  troy)  in  1924;  250  poods  (88,869  ounces,  troy) 

HONGKONG  COLONY 

‘Jg*  fiwy&jHg* 

coin,  £155,950  ($758,931).  °  CM, 212, 649),  silver 

gold!‘Pcdn  °f£Sl0(wrio9U(S8  Go1?  £  1,548,928  ($7,537,858)1 

filver  coil];  £2,604,497  ($12,'674'785('  “  buUlon’  ($5,200,298)1 

>«  by  the  crown  agents, 

($272390)  °'  l,n“ed  Sto,e5  8»ld  9oin  during  1923  was  £559,727 


Approximate  stock  of  oold  a'Tid  silver  nl^n  0/ 

Used  for  m0netary  pur' 


Character  of  stock 


Oold  coin . . . 

Silver  coin . . . 

Notes  of  banks  of  issue  *]' . 


In  home 
banks 


U -S.  dollars 
7, 000,000 


In  circu¬ 
lation 


Hongkong 

dollars 

17, 814, 371 
58, 974, 108 


Total  used 
for  mone¬ 
tary  pur¬ 
poses 


U.  S.  dollari 
7,000,00| 
1  9,744,95. 

'  32, 211. 6r»S 


Md i.  MU" 
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Imports  into  and  exports  from  Hongkong  of  gold  and  silver  during  1923 


L*  todiju 

Imports 

Exports 

Countries 

•  Gold 

S  ilver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

China _ _ 

£ 

717, 553 
559, 727 
422 

£ 

174,996 

£ 

504, 428 
446 

£ 

286,457 
243,  510 

£ 

1,191,822 

£ 

8, 572 

£ 

3, 783, 655 

£ 

444, 071 

TTnitpH  Stfttps 

289, 304 

ronoHd 

v.  aiiuua - 

Philippine  Islands.. 
Straits  Settlements. 
French  Indo-China 
Germany.  . . 

21,292 

1, 703 
53, 305 
7,944 
152 
101 
1,013 

422, 440 
612,  505 
25, 287 

338 

709,061 

4,  760 

62,053 

132, 298 

17, 690 

274,  i§i 

6, 131 

Great  Britain . 

Siam . . . 

Netherlands  East 

529 

1,648 
*  22,922 

618,910 

13. 471 
86, 628 
45,803 

38,278 

109 

2, 338 

3,488 

124,459 

Total _ 

1,298, 994 

239,214 

567, 265 

536,098 

2,566,457 

1, 614, 743 

3,846,830 

846, 149 

United  States 
equivalent . 

$6, 321, 554 

1 

$1, 164, 135 

i 

$2, 760, 595 

$2,608,921  $12,489,663 

$7,858,147  $18,720,598 

$4,117,784 

KIAOCHOW 


Imports  and  exports  of  gold  and  silver  during  192., 
[From  Kiaochow  Annual  Trade  Report  and  Returns,  1924! 


Countries 

¥  Imports 

Exports 

Silver 

bullion 

Silver 

coin 

Gold  coin 

Silver 

bullion 

Silver 

com 

Dairen . 

Chef  oo _ ' _ _ _ 

Shanghai . . . - . . 

Haikwan 

taels 

. 3, "666* 

Uaikwan 

taels 

*3, 990, 667 

Haikwan 

taels 

1,884 

Haikwan 

taels 

Haikwan 

taels 

22. 333 

13. 333 
570, 553 

. 800* 

3,000 
$2, 695 

3,990,667 

$3,  585, 295 

1,884 
$1, 693 

800 

$719 

606, 219 
$544,639 

KIdKIANG 


•  Countries 

Bullion 

Coin 

Bullion 

Coin 

Haikwan 

- - - ~ 

Haikwan 

taels 

Haikwan 
taels 
i Ad  non 

UaXKwan 

taels 

taels 

113,334 

Hankow . . 

. . . . . 

. . .  . 

Tatung . * . :::: . . 

Nanking . . . 

Chinkiang . .  . 

Shanghai .  . 

. 6,000 

90,000 

21.333 

. 36,’ 666" 

. 

. 26," 248 

8, 933 
196.000 
208, 187 
1,371,601 

. 97665" 

. 206,666 

32,248 

$28,972 

2,036,054 

$1,829,232 

45,000 

$40,429 

358,500 

$322,084 

United  States  equivalent.-- .  — - — - 
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MUKDEN 

The  notes  of  banks  of  issue  used  for  monetary  purposes  on  December  31,  1923, 
throughout  Manchuria  amounted,  according  to  the  estimate  of  the  Japanese 
Chamber  of  Commerce  of  Mukden,  to  43,213,000  Fengtien  dollars  (32,409,750 
Yuan  dollars,  at  the  rate  of  1  Fengtien  big  dollar  note =0.77  Yuan  dollar  at  the 
present  rate  of  exchange) . 

SHANGHAI 

Approximate  stock  of  silver  coin,  silver  bullion,  and  notes  of  foreign  and 
Chinese  banks  in  Shanghai  on  December  31,  1924:  Silver  coin,  34,850,000  Mexi¬ 
can  dollars  ($20,387,598);  silver  bullion,  51,584,000  Shanghai  taels  ($41,603,528); 
notes  in  circulation,  65,000,000  Mexican  dollars  ($38,025,650). 


Imports  into  and  exports  from  Shanghai  of  gold  and  silver  during  1924 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Europe _ _ 

U.  S. 
dollars 
205, 022 
4,048 

U.  S. 
dollars 

U.  S. 
dollars 

U.  S. 
dollars 

3, 998,  733 
16, 215, 990 

1,  990,  223 

1, 486,  097 
435,006 
188,  406 

U.  5. 
dollars 

U.  S. 
dollars 

U.  S. 
dollars 

U.  S. 
dollars 

America . 

32,654 
271,  892 
6, 939,  465 

8, 505, 416 

3, 675, 754 

15,584 
542,  097 
112,684 
10,  796 

318, 149 
2,271,085 
1,  189,  764 
51, 729 

India . 

Hongkong  and  Macao.. .. 
Dutch  Indies . 

156, 055 

32,874 

1, 866, 030 

2, 494, 135 
2,471 

Japan . . . 

1, 619 

Straits  Settlements . 

2,457 

2,186 

192,041 

Saigon  and  Tonkin . 

Manila . . 

5, 924 
53, 934 

1,619 
178, 132 

Vladivostok . 

Total . 

365, 125 

32, 874 

7, 245, 630 

24,314, 455 

10, 431, 304 

6, 177, 003 

860,909 

4,022,768 

SHANTUNG 


Amount  of  gold  and  silver  coin  withdrawn  from  monetary  use  for  industrial 
purposes  during  the  year  ended  December  31,  1924:  Domestic  silver  coin, 
70,000  Yuan  dollars  ($40,053);  United  States  gold  coin,  3,000  Yuan  dollars 
($1,716);  United  States  silver  coin,  6,000  Yuan  dollars  ($3,433). 


Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1924 


Material  used 

Gold 

Silver 

New  bullion . 

Yuan 

dollars 

1  AHA 

Yuan 
dollars 
qu)  000 

Old  iewelry,  plate,  etc .  . 

Domestic  coin .  . 

XOUy  uuu 
30,000 

•  50,000 

40,000 

Foreign  coin . .  _  . 

10,000 

Total . . 

190,000 

440,000 

vUllcU  OUUUo  CllUlValUIlL......... 

$108, 714 

$251, 759 

f  vF*16  United  States  gold  coin  and  bullion  during  1924  was  as 

Com,  20,000  Yuan  dollars  ($11,444);  bullion,  30%^Yuan  doUars 
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Approximate  stock  of  silver  coin  and  bank  notes  used  for  monetary  purposes  on 

December  SI,  192 4 


Character  of  stock 

In  home 
banks 

In  circu¬ 
lation 

Silver  coin . . . . 

Yuan 

dollars 

7, 000,000 
$4, 005, 260 

Yuan 

dollars 

45, 000, 000 
$25, 748, 100 

United  States  equivalent . 

Notes  of  banks  of  issue . . . 

2,000,000 

6, 000,000 

Premium  on  gold  in  1924:  Highest  1.90  Yuan  dollars;  lowest  1.75;  average, 
1.83. 

Estimated  imports  and  exports  of  silver  coin  during  1924 


Countries 

Imports 

Exports 

Shanghai . 

Nanking . 

Yuan 

dollars 

3,000.000 

1,000,000 

1,000,000 

Yuan 

dollars 

600, 000 

5,000,000 

$2,860,900 

600,000 
$343, 308 

SWATOW 

Approximate  stock  of  silver  com  and  bank  banks  ^ToOO^O^Mexican  dollars 
on  December  31,  1924:  Silver  coin  in  Q()  QQQ^  i^n’doiiars  ($585,010);  notes 
($585,010);  silver  coin  in  «  ($858,270). 

of  banks  of  issue  in  circulation,  1,500, uuu  Mexican 

Imports  and  exports  of  gold  and  silver-  during  1924 _ 


Countries 


Hongkong  and  Macao. 
Siam.....  .... 

Chinese  ports . 


Imports 


Silver 


Gold 

bullion 


Mexican 
dollars 
48, 239 


Coin  Bullion 


Mexican 
dollars 
557, 453 
8,  281 
808, 695 


Mexican 
dollars 
224, 838 


Exports 


Gold 

coin 


Mexican 
dollars 
2, 070 


Silver 


Coin  Bullion 


Mexican 
dollars 
3, 688,  508 
634, 057 
2,711,284 


Mexican 
dollars 
1, 132 


,  orts  from  Tientsin  of  gold  andjOoerdvmn,  I9t4 
Imports  into  and  exp  f - -  Exports 


Countries 


apan . 

Chinese  ports . 

Total . . . 

United  States  equivalent  -- — 

1  Conversion  rate,  1  Haikwan 


Import 

Silver 

Coin 

Bullion 

Haikwan 

taels 

266, 666 

Haikwan 

taels 

‘‘7, 562, 976 

266,  666 
$239,  678 


/Ta]  h 

Silver 

VjrOiu 

bullion 

Coin 

Bullion 

Haikwan 

taels 

5,500 

66,900 

Haikwan 

taels 

4,897 

2,397,399 

Haikwan 

taels 

216,000 

72,400 

$65,045 

2, 402, 246 
$2, 158, 226 

216,000 
$194, 059 

$6*  794,  729 

»7„»  p« «»« «■»»• 

tsd-».8«  »*  *l" 
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WUHU 

Imports  and  exports  of  silver  during  192 4 
[From  Wuhu  Annual  Trade  Report  and  Returns,  1924] 


Countries 

Imports 

Exports 

Bullion 

Coin 

Bullion 

Coin 

Hankow . .  . 

Haikwan 

taels 

Haikwan 

taels 

Haikwan 

taels 

Haikwan 

taels 

lOA  199 

Anking . 

07  enn 

iyof  ids 
2,000 

Tatung.  . . 

iH,  1)0 1 
20,000 
375,  733 

O/,  olHJ 

Nanking . 

44, 000 
653, 907 
856,  577 

Chinkiang . 

ona 

Nantunghsien . 

If  \J\JOf  ooo 

oUU 

Shanghai . 

41  300 

1Q£  909 

6, 667 

luuf  OOO 

200 

2, 218, 587 

Total . . . 

41  300 

1  AiQ  OAR 

OQ  OAA 

3, 977, 871 
$3,  573, 799 

United  States  equivalent 

$37,’  105 

1,  UOO 

$1  dWI  gC4 

oo,  oUU 
$34,  409 

Vl»  tOIj  UiH 

YUNNAN 

The  domestic  silver  coinage  executed  in  home  mints  during  the  year  ended 
1  1924,  consisted  of  16,800,000  50-cent  pieces  having  a  face  value  of 
8,400,000  Yunnan  dollars  ($3,062,640). 

,  The  estimat®d  quantity  of  gold  and  silver  used  in  the  industrial  arts  during 
,as  follows:  Gold,  1,000  Chinese  ounces  (1,206  troy  ounces):  silver 
10,000  Chinese  ounces  (12,060  troy  ounces). 

The  total  import  of  United  States  gold  coin  during  1924  consisted  of  400  20- 
dollar  pieces  ($8,000) . 

The  estimated  average  annual  production  of  gold  and  silver  is  as  follows- 
Gold,  500  Chinese  ounces  (603  troy  ounces),  valued  at  36,500  Yunnan  dollars 
($13,308);  silver,  from  50,000  to  80,000  Chinese  ounces  (from  60,300  to  96  480 
troy  ounces),  valued  at  100,000  to  160,000  Yunnan  dollars  ($36,460  to  $58,336). 

Approximate  stock  of  silver  coin  and  paper  money  used  for  monetary  vurvoses 

on  December  SI,  1924 


Character  of  stock 

In  home 
Government 
treasuries 

In  banks 
and 

circulation 

Total  used 
for  monetary 
purposes 

Silver  coin . 

Yunnan 
dollars 
300,000 
$109, 380 

Yunnan 

dollars 

98,  730, 000 
$35, 996, 958 

Yunnan 

dollars 

99, 030, 000 
$36, 106, 338 

United  States  equivalent 1 . . . . 

Government  bank  notes . . . 

2, 200,000 

8, 900,000 

11, 100,000 
700,000 

Notes  of  banks  of  issue . 

Total  notes . 

2, 200.000 

8, 900, 000 

11,800,000 

i  Conversion  rate,  1  Yunnan  dollar— $0.3640  in  1924. 


Imports  of  gold  coin  and  silver  bullion  from  Hongkong  during  1924-  Gold 
coin  (including  400  United  States  $20  pieces),  10,000  Haikwan  taels  ($8,9S4); 

silver  bullion,  1,145,184  Haikwan  taels  ($1,028,856). 

Exports  of  silver  coins  (including  529,500  Indo-China  Diasters'i  to 
during  1924:  353,000  Haikwan  taels  ($317,142).  Piasters)  to  Tonghmg 

Currency 

The  local  currency  has  depreciated  considerably  during  the  past  few  years. 
As  showing  the  tendency  in  1924,  the  following  selling  rates  for  the  Hongkong 
dollar  as  quoted  by  the  Banque  de  l  lndo-Chine  are  given: 


given : 

Apr.  1,  1924 - do 

July  1,  1924.... . do 

Oct.  1,  1924 _ Ho 

Dec.  8  .  ‘ 


$1.  41 
1.  52 
1.  51^ 


1924  . - . «o~"  1-8U4 

>  . . . .do _  1.52}4 

The  bank  ceased  quoting  on  Hongkong  on  this  date  because  the  Government 
began  taking  available  credits  on  that  port.  Actual  transactions  during  the  rest 
of  the  year  ranged  between  1.64  and  1.72  Yunnan  dollars,  and  now  are  about  2  00. 
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CYPRUS  ISLAND 

Approximate  stock  oj  gold  and  silver  coin,  also  of  Government  notes,  used  for  mone¬ 
tary  purposes  on  December  81,  1924 


Character  of  stock 

In  circu¬ 
lation 

Total 
used  for 
monetary 
purposes 

AaI d  poi n  . . . . . _ 

£ 

60,000 

$291,990 

£ 

60,000 

$291,990 

United  States  equivalent _ ----- . 

146,000 
$710, 509 

146,000 
$710, 509 

U  iiltvU  UvUlvU  V  " 

626, 125 

525, 125 

Laws  Affecting  the  Currency 

Bv  order  in  council  No.  1021,  of  August  9,  1924,  the  notes  for  the  value  of 
a  further  period  from  September  1,  1924,  until  g  >  > 


lmpuut *  i<ruu  kjuiu,  vusyw"' 

Countries 

Imports 

Exports 

Gold 

coin 

Silver 

coin 

Silver 

bullion 

Gold 

coin 

Silver 

coin 

Great  Britain . — . 

Dodekanesia . — . 

Egypt . . 

£ 

. 30 

35 

277 

808 

978 

21 

£ 

16 

£ 

49 

£ 

£ 

1,040 

"226" 

. 104 

29 

Syria . 

Turkey .  ”... 

United  States . . 

Total . _ 

United  States  equivalent . 

2,149 

$10,458 

16 

$78 

49 

$238 

353 

$1,718 

1,040 

$5,061 

Quantity  of  gold  Vr0' 


tduced  during  1924 


Source  of  production 


Prom  deep  mines . . . . . 

Prom  placer  mining . 


i  placer  mining  - 
Total . 


7  'fjdjyCT  TTlOTlCy 

Approximate  stock  of  silver  COpe^nlier  31,  1924 

Character  of  stock 


used  for  monetary  purposes  on 


SUvcr  coin . 

united  States  equivalent - 

government  notes . 

ANotes  of  banks  of  issue . 


la  home 
Govern¬ 
ment  treas¬ 
uries 

- - - - 

In  home 
banks 

Total 
used  for 
monetary 
purposes 

Straits 

Settlements 

dollars 

$6^875^ 

Straits 

Settlements 
dollars 
105,885 
$60, 121 

Straits 

Settlements 

dollars 

117,994 

$66,996 

"'17173^795 

86 

— 5S5g 

3, 775,  477 

39M<h" 

4, 173,881 
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Imports  into  and  exports  from  Federated  Malay  States  of  gold  and  silver  during  1924 


Countries 

Imports 

Exports 

Gold  coin 

Gold 

bullion 

Silver 

coin 

Gold 

bullion 

Singapore . 

Straits 

Settlements 

dollars 

6,370 

Straits 

Settlements 

dollars 

14,900 

Straits 
Settlements 
dollars 
4,255 
43, 700 

Straits 

Settlements 

dollars 

451,863 

awol  _ _ - — ...... 

6, 370 
$3,617 

14,900 
$8, 460 

47, 955 
$27,229 

451,863 

$256,568 

Gold  production  during  1928 


Source  of  production 

Quantity 

Value 

Ounces 

8,227 

966 

£ 

32,842 
3, 702 

U.  S.  dollars 
159,826 
18,016 

9, 193 

36, 542 

177,832 

Avvroximate  slock  of  silver  coin  and  paper  money  used  for  monetary  purposes  on 
y  December  31 ,  1923 


Character  of  stock 

In  home 
Govern¬ 
ment  treas¬ 
uries 

In  home 
banks 

Straits 

Settlements 

dollars 

10, 107 
$5,739 

Straits 

Settlements 

dollars 

6,669 

$3,787 

377,612 

129 

3,968,437 

Tslntps  nf  hanks  of  issue  - _ _ _ _ _ ...... _ ------- _ _ 

Tntol  not ps  _ ............... 

377,741 

3,968,437 

Imports  into  and  exports  from  Federated  Malay  States  of  gold  and  silver  during  1923 


Countries 

Imports 

Exports 

Gold  coin 

Gold 

bullion 

Silver 

coin 

Gold 

bullion 

Silver 

coin 

Singapore. _ ......... _ ... _ 

Straits 

Settlements 

dollars 

182,751 

Straits 

Settlements 

dollars 

33,582 

9,400 

Straits 

Settlements 

dollars 

15, 452 
280 
44, 729 

Straits 
Settlements 
dollars 
i  294,940 

Straits 

Settlements 

dollars 

19,000 

Ppnantr  _ _ _ 

India . 

Total . 

182,751 
$103, 766 

42,982 
$24,  405 

60,461 

$34,330 

294,940 
$167, 467 

19,000 

$10,788 

United  States  equivalent . 

i  8,602  ounces. 
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Laws  Affecting  the  Currency 
Legal  tender  ( supplementary )  enactment ,  1921 

It  is  hereby  enacted  by  the  rulers  of  the  Federated  Malay  States  in  council 

as  follows: 

The  particulars  of  the  standard  coin  set  forth  in  the  first  schedule  hereto  shall, 
as  respects  such  coins  issued  after  the  6th  day  of  December,  1920,  be  substituted 
for  the  corresponding  particulars  contained  in  the  second  schedule  to  the  legal 
tender  enactment,  1913. 

The  particulars  of  the  coin  set  forth  in  the  second  schedule  hereto  shall,  as 
respects  such  coin  issued  after  the  6th  day  of  December,  1920,  be  substituted 
for  the  corresponding  particulars  contained  in  the  third  schedule  to  the  legal 
tender  enactment,  1913. 

The  particulars  of  the  coin  set  forth  in  the  third  schedule  hereto  shall,  as  re¬ 
spects  such  coin  issued  after  the  17th  day  of  May,  1920,  be  substituted  for  the 
corresponding  particulars  contained  in  the  schedule  to  the  legal  tender  (supple¬ 
mentary)  enactment,  1918.  Q  c 

The  high  commissioner  may  by  proclamation  declare  that  btraits  settlements 
dollars  and  50-cent  pieces  coined  up  to  and  including  the  6th  day  of  December, 
1920,  shall,  notwithstanding  anything  contained  in  the  legal  tender  enactment, 
1913,  cease  to  be  legal  tender. 

First  schedule 


Coin 

Metal 

Millesimal 

fineness 

Standar< 

I  weight 

Silver . 

500 

Grains 

260 

Grams 

16. 848 

Second  schedule 


Straits  Settlements  half  dollar . i  Silver. 


500 


130 


8. 424 


Third  schedule 


Nickel-bronze  or  nickel . 

400 

32.5 

61.73 

2.106 

4.000 

FRENCH  INDO-CHINA 

su eer  coinage  executed  at  Pane  during  19U 


Total . 

1  Conversion  rate,  1  piaster  “$0 


Metal  reserve 


.68168  at  the  1924  price  of  silver 

and  note  circulation  m 


December ,  1924 


Reports,  Apr.  0,  l925l 


JJetal  reserve . . 

Note  circulation . 


62600— 25t - 13 
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JAPAN 


Coinage  executed  in  1924 

t 

[From  Commerce  Reports,  Apr.  6,  1925] 


Items 

Pieces 

Value 

Silver:  50-sen  pieces . 

70,323, 818 

Yen 

35, 161, 909 

U.  S.  dollars 
17, 528, 212 

Gold:  5-yen  pieces . 

76,000 

380,000 

189, 430 

Note  circulation  of  the  Bank  of  Japan  on  December  SI,  192 4 
[From  Federal  Reserve  Bulletin,  February,  1925] 


Note  circulation.. .  1,694,000,000 

Gold  reserve  of  Japan 
[From  Commerce  Reports,  June  1, 1925] 

Jan.  31, 1925i  Yen 

Gold  held  by  treasury. .  411,  000,  000 

Gold  held  by  Bank  of  Japan . . . .  1,  078,  000,  000 


xr  - r . - . - .  1,  489,  000,  000 

United  States  equivalent.. _ _  $742,  266,  500 


1  Of  which  held  abroad,  314,000,000  yen;  United  States  equivalent,  $156,529,000. 


Silver  Production  in  1924 

[From  American  Bureau  of  Metal  Statistics,  New  York,  1925] 
The  silver  production  of  Japan  in  1924  was  3,534,943  ounces. 


Imports  and  exports  of  gold  and  silver  during  1924. 
[From  Twenty-fourth  Financial  and  Economic  Annual  of  Japan] 


Items 

Gold  bullion  and  specie 

Silver  bullion  and  specie 

Exports 

Imports 

Exports 

Imports 

Year  1924 _ _ _ _ 

Yen 

5,000 

$2,492 

Yen 
7,000 
$3, 489 

Yen 

Yen 

4, 104, 000 
$2, 045, 844 

United  States  equivalent . 

The  domestic  sifter  coinage  executed  in  home  mints  during  the  year  ended 

185,601,481  50-sen  pieces,  having  a  face  value 

of  92,800,740  yen  ($46,261,169). 

The  amount  of  gold  and  silver  coin  withdrawn  from  monetary  use  for  recoin- 
age  or  industrial  use  during  1923  was  as  follows:  Domestic  silver  coin  for  recoin¬ 
age,  29,999,994  yen  ($14,954,997),  foreign  gold  coin  for  recoinage,  7,734  yen 
($3,855);  foreign  gold  coin  for  industrial  use,  246,535  yen  ($1227898)  foreign 
silver  coin  for  industrial  use,  21,333  momrne  (2,572  ounces).  ’  6 
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Estimated  quantity  of  gold  and 


,  i  tn  the  ini 

riwantung  leased  territory 


Material  used 


New  bullion . . 

Old  jewelry,  plate,  etc. 

Domestic  coin . . 

Foreign  coin . 


Gold 


Momme, 
fine 
10, 598 
7,525 
51 
138 


Total. 


_ _ _  lg  QJ2 

United  States  equivalent . i  o  208 


Silver 


Value 

Quantity 

Value 

Yen 

Momme, 

fine 

Yen 

57,206 

133, 232 

24, 675 

40, 523 

71,540 

12,775 

501 

5 

1 

675 

382 

80 

98,505 

205, 159  1 

37,  532 

$49, 105 

i  24, 735 

$18,710 

i  Ounces,  troy. 

The  total  import  of  United  States  gold  coin  during  1923  was  as  follows:  Im¬ 
ported,  1,547  momme,  fine  (186  ounces),  valued  at  7,735  yen  ($3,856);  melted 
at  mints,  49,307  momme,  fine  (5,945  ounces),  valued  at  256,536  yen  ($127,883). 

The  quantity  of  gold  and  silver  produced  from  the  mines  of  Japan  only  during 
1923  was  as  follows:  Gold,  2,050,971  momme,  fine  (247,276  ounces),  valued  at 
10,209,068  yen  ($5,089,220);  silver,  29,837,394  momme,  fine  (3,597,351  ounces), 
valued  at  4,862,400  yen  ($2,423,906). 

Approximate  stock  of  qold  and  silver ,  also  of  paper  money ,  used  for  monetary  pur¬ 
poses  on  December  31,  1923 


Character  of  stock 


In  circulation 


Yen 


Gold  coin _ _ 

United  States  equivalent . 


Silver  bullion . 

United  States  equivalent . - . 


Government  notes . 

^otes  of  banks  of  issue... 


68, 000,000 

1, 825, 936, 244 


1,893, 936,244 


Total  used 
for  monetary 
purposes 


Yen 

961, 958, 504 
$479,  536,314 

346, 289, 314 
$172,  625,  223 

68, 000, 000 

1,825,936,244 


1,893, 936, 244 


of  gold  and  silver  during  1923 


Kwa 


■ports  into  and  exports  jrom  »  -r—  -  -  _ 

Countries  _________ _ — 

Imports 

Exports 

1“ 

Yen 

22, 707 
111,000 
52,843 

4  147 

Yen 

5,465,758 

4,  14/ 

5, 798 

. 

-  - - 

1  196, 495 
$97,953 

a  5, 465, 758 
$2,  724, 680 

1  States  equivalent . 

1  Of  which  51,753  yen  in  gold  ($25,799). 


*  Of  which  264,535  yen  i 


\  gold  ($131»870). 
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Imports  into  and  exports  from  Kwantung ,  Chosen ,  and  Taiwan  of  gold  and  silver 

during  1923 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

bullion 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Great  Britain . 

Yen 

60 

C71, 700 
438, 409 

Yen 

Yen 

Yen 

Yen 

Yen 

Yen 

China . 

Other  countries . 

96, 231 

8, 584, 134 

1,358, 755 

774, 159 

785, 293 

408,923 

Total . 

United  States  equivalent . 

1, 110, 169 
$553,419 

96,231 
$47, 971 

8, 584, 134 
$4, 279, 191 

1,358,755  774,159 

$677,339  t  $385,918 

785, 293 
$391,468 

408, 923 
$203, 848 

CHOSEN 


Imports  and  exports  of  gold  and  silver  during  1923 


[Fron  Twenty-fourth  Financial  and  Economic  Annual  of  Japan] 


Items 

Gold  coin 
and  bullion 

Silver  coin 
and  bullion 

Exports . 

Yen 

5,  586, 985 
$2,  785, 112 
19,  269 
$9,606 

Yen 
37,631 
$18,  759 
914, 537 
$455, 897 

United  States  equivalent . 

Imports... . 

United  States  equivalent . 

Gold  and  silver  production  in  192 4 
[From  Consular  Report,  Aug.  8,  1925.  By  courtesy  of  U.  S.  Bureau  of  Mines] 


Items 

Momme 

Ounces 

Gold  (crude) . 

1, 034,311 

124, 702 

453, 382 

54,662 

TAIWAN 

Metallic  stock  and  note  circulation  of  the  Bank  of  Taiwan  on  December  SI,  1924 

l From  Bankers’  Magazine,  London,  July,  1925] 


Items 

Yen 

United 

States 

dollars 

Cash: 

In  hand . 

10,  596, 235 
18, 464,  792 
15, 347,  083 
51, 357, 397 

5, 282,  223 
9,  204, 699 
7, 650, 521 

Bullion  and  foreign  money _ _ _ _ _  _ _ 

. 

Gold  and  silver  production  in  1924 
[From  Consular  Report,  Aug.  13,  1925.  By  courtesy  of  U.  8.  Bureau  of  Mines] 


Items 

Momme 

Ounces 

Gold . 

70, 533 
91,303 

8,503 

11,008 

- - 
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Imports  and  upon,  of  gold  and  ,ih„  in  ,m 
ir„m  Twenty-fourth  Wn.n.iol  M  Economic  „„„„„ 


Items 


Exports  to  Japan... 
Imports  from  Japan. 


Yen 


416, 870 
150,000 


United 

States 

dollars 


207,810 
74, 775 


NETHERLANDS  EAST  INDIES 

The  amount  of  domestic  silver  coin  withdrawn  from  circulation  during  the 
year  ended  December  31,  1924,  was  460,000  florins  ($184,920). 

The  total  import  of  United  States  gold  coin  during  1924  was  209,000  florins 
($84,018) . 

The  quantity  of  gold  and  silver  produced  from  deep  mines  during  1924  was  as 
follows:  Gold,  3,869  fine  kilos  (124,388  ounces),  valued  at  6,949,243  florins 
($2,793,596);  silver,  64,799  fine  kilos  (2,083,288  ounces),  valued  at  3,531,520 
florins  ($1,419,671). 

Approximate  stock  of  gold  and  silver ,  also  of  paper  money ,  used  for  monetary  pur¬ 
poses  on  December  31 ,  1924 


Character  of  stock 


Gold  coin _ 

Gold  bullion. 


.  Total  gold . 

United  States  equivalent. 

Silver  coin . 

Silver  bullion . . 


Total  silver . 

United  States  equivalent. 


Government  notes . 

Notes  of  banks  of  issue . 


Total  notes . 


With  Bank 
of  Java,  in 
India,  and 
abroad 

In  circula¬ 
tion  and  in 
Government 
treasuries 

Total  used 
for  monetary 
purposes 

Florins 

121, 782, 707 
11,716,950 

Florins 

Florins 
121,782, 707 
11,716, 950 

133, 499, 657 
$53, 666, 862 

133, 499, 657 
$53, 666,802 

51,996,660 

322,416 

360, 267, 000 

418,263, 560 
322, 416 

52,318,976 

$21,032,228 

366,  267,  COO 
$147, 239, 334 

418,  585,976 
$168, 271,562 

7^77. . 

39, 063, 229 
280,871, 115 

39, 063,  229 
280,  871, 115 

319,934, 344 

319, 934,344 

In  1924  the  premium  on  sovereigns 
from  5  to  14  per  cent. 


ranged  from  7^  to  15  per  cent;  on  eagles, 


Countries 


British  Mia... 

£&ypt . mi 

Ureat*Britain_. 

Hongkong . 

Netherlands . 

Singapore . 

jmted  states..:::::::;;: 

TT*-.  I0tal . 

United  States  equivalent. 


lljjyv 

Gold 

Silver 

G 

old 

Coin 

• 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Florin* 

38,000 
648,938 
25, 651 
629,596 
1,502,860 
209,000 

Florins 

'43,' 198 

""■'205' 
97,980 
336 
49, 230 

Florins 

7,315 

"23, *299 
79,500 

12,000 

1,242 

48,673 

Florins 

"16, 470 
905 
343,500 
- 

Florins 

Florins 

50,000 

’“'23, '500* 

1, 940 

2,' 075* 835 

5, 678,' 276 

e  761  776  ' 

2,952,045 
$1, 186,  722 

190,949 

$76, 761 

170,029 

$68,352 

472, 996 
$190, 144 

2, 077,  781 
$835,268 

$2, 312, 214 

Silver 


Coin 


Florins 

7,600 


480,709 


157,223 


645, 432 


Bullion 


Florins 
V,  136,"  666 


2, 472,  660 


3, 008,  560 
$1, 450, 641 
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Imports  into  and  exports  from  Netherlands  East  Indies  of  gold  and  silver  during  1923 


[Corrected  figures] 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Ore  1 

Coin 

Netherlands... 

Great  Britain 

Florins 
299. 025 
2,  785, 576 

"l53,625~ 

. 612“ 

936 
165,  766 
2, 193, 371 
25,  279 
60,000 

Florins 
455, 176 

Florins 

267 

Florins 

4,807 

Florins 

477 

Florins 

”’37i,‘o66" 
1, 'l35, '70i' 

Florins 

"8, 500 
’  15,"  700" 

Florins 

100,000 

*2, 147*029 

France . . 

United  States . ” 

Egypt . 

British  South  Africa. 

British  India . 

Penang. . ’’Ill 

Singapore 

"'158, 924" 

1,  750, 444 
103, 536 
202,522 

343 

8,  920 

’  115, "283" 
258 
274,  740 
41,802 

2,000" 

. 128“ 

. 

Hongkong... 

China.. 

7,000 
148, 525 

480,000 

52,500 

Portuguese  Timor.... 

Germany . 

Arabia . ~~~~ 

i,  319, 957" 

. I 

. 16" 

"166,"  162 

Total. . 

United  States  equiva¬ 
lent . 

1 

5, 683, 590 

$2,284,803 

2,  670, 602 

$1, 073,  582 

443, 613 

$178,332 

572,883 

$230,299 

1, 800,  434 

$723,774 

5,506,701 

$2, 213, 694 

24, 210 

$9,  732 

252,662 

$101,570 

1  Includes  silver  ore. 

2  Bullion. 

PALESTINE 


Estimated  'Stock  of  silver  coin  and  Governrnpnt  . 

ber  31,  1924:  Silver  coin,  100,000  Egyptian  pounds  (La? <Sm1.°n0n  DecemI 
notes,  1,250,000  Egyptian  pounds.  1  P  d  (*494,310);  Government 

1 03 .^average,  lO^to'lO?24'  HighCSt)  111  piasters  per  P°und  sterling;  lowest, 


Imports  into  and  exports  from  Palestine  of  gold  and  silver  during  192 4 


Countries 


United  States . 

Aden . 

Egypt . 

Germany . 

Russia . 

Syria . 

Turkey . 

Arabia . 

France . 

India . 

Iraq . 

Italy . 

Great  Britain . 

Total . 

United  States  equivalent. 


Imports 


Gold 


Coin 


£  E 


0, 167 


2  725, 913 
8,827 


740, 907 
S3, 662, 377 


Bullion 


£  E 


2 

$10 


Silver 


Coin 


£  E 
541 


10,000 

. 16 

2 184, 801 
50 


195, 402 

$y65, 892 


Bullion 


£  E 
. 30 


30 

$148 


Exports 


Gold 


Coin 


Bullion 


416, 990 
539 
16,928 


£  E 
550 


600 


7,775 

2,476 

183, 453 
33,  712 
34,238 
2, 625 
13, 162 


711,898 
$3,  518, 983 


1,150 

$5,684 


Silver 

coin 


£  E 


188 


720 

207 


1,115 

$5,512 
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Currency 

Gold:  Egyptian  pound. 

Silver:  Coins  of  2,  5,  and  20  Egyptian  piasters.  . 

Nickel:  1  Egyptian  piaster,  one-half  Egyptian  piaster,  2  milliemes,  1  millieme. 
Paper  notes:  "l  pound,  half  pound,  quarter  pound,  10  piasters,  5  piasters. 

All  notes  under  one  Egyptian  pound  are  gradually  being  retired  from  circula¬ 
tion  and  silver  distributed  in  their  place  by  banks.  At  the  present  time  practi¬ 
cally  all  25,  10,  and  5  piaster  notes  are  collected,  while  a  decreasing  number  of 
50-piaster  notes  are  still  seen  in  the  market. 

Proposed  New  Currency 

The  new  coins  will  be  the  dinar,  equivalent  to  1  pound  sterling,  the  shekel  or 
meshkal,  or  the  tenth  of  a  dinar,  equivalent  to  2  shillings,  the  half  shekel,  equiva¬ 
lent  to  1  shilling,  the  drakmon  or  dirhem,  which  is  a  quarter  of  the  shekel,  and 
finally  the  pruta  or  the  salf,  which  is  one  one-thousandth  of  a  dinar. 

PERSIA 

Gold  and  silver  domestic  coinage  executed  in  home  mints  during  the  fiscal  year  ended 

March  20,  192 4 


Denomination 

Pieces 

Value 

Gold: 

29,  575 
65,  220 

qi  1 7n 

Krans » 
458,412 
521, 760 

IflQ 

U.  S. 
dollars  2 

42, 756 
48,664 

in  17K 

ol,  1<U 

125,965 

iuv,  uyo 

1,  089,  267 

1U,  I/O 

101,  595 

Silver: 

546,  500 
2, 245, 000 
255,000 

2,732,500 
4, 490,  000 
255,000 

254,  860 
418, 782 
23, 784 

One-seventh  kran  (3  sbahis) - 

22,  000 
3, 360 

3, 071, 860 

5, 500 
480 

7, 483,480 

513 

45 

697, 984 

>  ^onvcrsion'rate!'  1  kran-'jO^^at^he  1923average  London  price  of  silver,  $0.70028  per  fine  ounce. 


Tll()  Oliver  coinage  executed  in  Russia  for  Persia  during  the  fiscal  year  ended 
March  20,  1924,  consisted  of  426,500  2-kran  pieces,  having  a  face  value  of  853,000 

^r^rifo ^mnuii? of  silver  coin  withdrawn  from  monetary  use  for  recoinage  during 
,,  «!Lti  vear  ended  March  20,  1924,  was  as  follows:  Domestic  silver  coin,  116 
the  fiscal  y®ar  *  sian  silver  coih,  800,737  rubles  ($412,059);  Turkish  silver  coin, 

86755  med/edis  ($32,319) 

nf  silver  coin  and  notes  of  banks  of  issue  used  for  monetary  purposes 
„n  nrmnber  20,  1923:  Silver  coin,  200,000,000  krans  ($18,654,000);  notes  of 
issue  51,296,210  krans. 

b  Average  premium  on  gold  during  1923,  55  per  cent. 
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Imports  into  and  exports  from  Persia  of  gold  and  silver  during  the  fiscal  year  ended 

March  20,  1924 


Countries 

Imports 

Exports 

Gold 

Silver 

Silver  coin 

Coin 

Bullion 

Coin 

Bullion 

Russia  ..  .  _ . _ 

Kraus 
916, 593 
176, 430 
30,  460 
19,000 
322, 640 

Krans 

12,450 

Kraus 

3, 053, 393 

1, 559,  707 
357, 340 
11,040 
2, 388,  650 
180, 872 
137, 092 
1, 419,  513 

Kraus 

71,570 

1,273 

Kraus 

10, 551, 664 

India  _  _ 

a  fehanistan 

rTnrlrpv 

AT 

621, 264 

Tlriti  on  17  m  ni  r  p 

AT  flSPAt  . . . 

40,  242 
1,231,717 
213, 922 

Oman. _ _ _ _ _ _ _ _ _ 

Total . . 

United  States  equivalent . 

1, 465, 123 
$136,652 

12,450 
$1, 161 

9, 107, 607 
$849,  466 

72,843 
$6, 794 

12, 658, 809 
$1, 180, 687 

PHILIPPINE  ISLANDS 

The  amount  of  United  States  gold  coin  withdrawn  from  monetary  use  for 
industrial  purposes  during  1924  was  $1,750. 

The  total  import  of  United  States  gold  coin  during  1924  was  8,035,496  pesos 
($4,017,748). 


Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  81,  1924 


Character  of  stock 

In  home 
Govern¬ 
ment 
treasuries 

In  home 
banks 

Held 

abroad 

In  circu¬ 
lation 

Total  used 
for  mone¬ 
tary  pur¬ 
poses 

United  States  gold  coin . - . 

United  States  equivalent . 

Pesos 
6,128, 890 
$3, 064, 445 

Pesos 

683,  530 
$341,765 

Pesos 

105, 056, 194 
$52,  528, 097 

Pesos 

Pesos 

111,868,614 
$55, 934, 307 

Silver  coin: 
pv> iHnniTiP 

19,  797,048 
211,092 
9,  538 

212, 878 
1,  516 
4, 837 

17,  776, 509 

37, 786, 435 
212,608 
14, 375 

TT  r\if  rv/1  Qt  of  DC  ...... 

Other  countries . 

Total 

20, 017, 678 
$10,008,839 

219, 231 
$109, 616 

17, 776,  509 
$8, 888, 255 

38, 013, 418 
$19, 006, 709 

United  States  equivalent . 

United  States  Federal  reserve  bank  notes.. 

Philippine  government  notes - 

Notes  of  banks  of  issue . 

Total  notes  1 . 

1,417, 418 
121,269, 206 
75,  569,  633 

1,  197,  270 
22, 476,  789 
2, 354, 417 

76,  442,  325 
41, 392, 129 

2, 614, 688 
220, 188, 320 
119, 316,179 

198, 256, 257 

26, 028,  476 

117, 834,454 

342, 119, 187 

i  Amount  held  as  reserve:  Government  notes,  107,837,463  pesos  ($53,918,731);  notes  of  banks  of  issue, 
74,474,420  pesos  ($37,237,210). 

Premium  on  gold  in  1924:  Highest,  iy$  per  cent;  lowest,  134  per  cent  discount; 
average,  three  thirty-seconds  of  1  per  cent. 
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Imports  and  exports  of  gold  during  1924 


Countries 

Imports 

Exports 

Coin 

Coin 

Bullion 

United  States . . . . . . 

Pesos 

4,  708,  236 
2,110,000 
400, 000 
816,000 
1,260 

Pesos 

Pesos 

3, 448, 945 

China  . . . . . . . . 

Singapore  _  _  _  _ _ 

Hongkong  .  _  _  _  . . . . . . 

1, 580, 000 

Hawaii  _  _ _ _ _ 

Total-  -  -  _ 

8, 035, 496 
$4, 017,  748 

1,580,000 

$790,000 

3, 448, 945 
$1,  724, 473 

United  States  equivalent _ 

SARAWAK 

The  quantity  of  gold  produced  during  1924  and  exported  to  England  was 
858  fine  ounces,  valued  at  32,300  Straits  Settlements  dollars  ($18,340). 

The  amount  of  government  notes  in  circulation  on  December  31,  1924,  was 
155,861  Straits  Settlements  dollars. 

Imports  of  gold  bullion  and  silver  coin  (including  notes)  from  Straits  Settle¬ 
ments  during  1924:  Gold,  84,900  Straits  Settlements  dollars  ($48,206)  j  silver 
coin  and  notes,  2,288,295  Straits  Settlements  dollars  ($1,299,294). 

Exports  of  silver  coin  and  notes  to  Straits  Settlements  during  1924 1  240,959 
Straits  Settlements  dollars  ($136,816). 

SIAM 

The  domestic  silver  coinage  executed  in  home  mints  during  the  year  ended 
December  31,  1924,  consisted  of  2,100,000  salung  coins,  having  a  face  value  of 

525,000  ticals  ($194,722).  .  .  ,  ..  , 

The  amount  of  domestic  silver  coin  withdrawn  from  circulation  for  recoinage 
during  1924  was  525,000  ticals  ($194,722). 

Approximate  stock  of  silver  and  Government  notes  used  for  monetary  purposes  on 

December  31,  1924 


Character  of  stock 

In  home 
Government 
treasuries 

Silver 

reserve 

In  circula¬ 
tion 

Total  used 
for 

monetary 

purposes 

Ticals 

3,  221, 123 
2,  276,  652 

Ticals 

52, 952, 191 

1,  200, 000 

Ticals 

i  60, 894,  856 

Ticals 

117, 068, 170 
3, 476,  652 

Uli  v  ^  *** w 

5, 497,  775 
$2, 039, 125 

54, 152, 191 
$20, 085, 048 

60, 894, 856 
$22,  585, 902 

120, 544, 822 
$44,  710, 075 

United  States  equivalent . 

17,  982,  584 

96,  404, 458 

114, 387,  042 

Government  notes - - - —  *  • 

i  On  Mar.  31,  1924. 


Imports  into  and  exports  from  Siam  of  gold  and  silver  coin  during  1924 


Countries 

' 

Imports 

Exports 

Gold 

coin 

Silver 

coin 

Silver 

coin 

Ticals 
6,396 
26, 850 

Ticals 

Ticals 
99,233 
20,662 
22,302 
82,500 
75, 495 
11,640 
2,394 

irnnffkonC -------------------------------------- -------- _ _ 

127, 900 
773, 126 

Indo-China . 

Koh  Kong - - - 

Total . 

33,246 
$12, 331 

901,026 
$334, 190 

314,226 

$116,546 

United  States  equivalent . 

62600— 25t - 14 
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Currency  and  Silver  Reserve 
[From  Commerce  Reports,  March  2,  1925] 

Although  Siam’s  currency  is  theoretically  supported  by  gold,  actually  silver 
forms  the  basis,  and  the  Government  has  not  attempted  to  maintain  the  tical 
on  the  gold  standard  rate  of  12  ticals  to  £1.  Siamese  currency  notes  were  made 
inconvertible  in  1918,  and  the  Minister  of  Finance  recently  announced  that  the 
period  of  inconvertibility  has  been  extended  for  another  two  years,  commencing 
January  27,  1925.  The  silver  reserve  stands  at  approximately  48  per  cent,  2  per 
cent  less  than  the  minimum  required  by  the  paper  currency  act. 

STRAITS  SETTLEMENTS 

The  total  import  of  United  States  gold  coin  during  1924  was  2,386,978  Straits 
Settlements  dollars  ($1,355,326). 


Approximate  stock  of  gold  and  silver ,  also  of  paper  money,  used  for  monetary  pur- 

poses  on  December  31 ,  1924 


Character  of  stock 

In  Govern¬ 
ment 
treasuries 

In  banks 

Held 

abroad 

In 

circulation 

Total 
used  for 
monetary 
purposes 

Gold  f>nin  _ _ 

Straits 

dollars 

2,813,580 

$1,597,551 

Straits 
dollars 
148,289 
$84, 198 

Straits 

dollars 

6,628,542 

$3,763,686 

Straits 

dollars 

Straits 

dollars 

9,590,411 

$5,445,435 

United  States  equivalent . 

Silver  coin  _ _ 

13,470,214 

$7,048,387 

180,893 

$102,711 

6,607,346 

$3,751,651 

2tt  258, 453 
$11,502,749 

United  States  equivalent . 

. 

Government  currency  notes _ _ 

Notes  of  banks  of  issue  1  _ _ 

589,398 

18,693,075  . 

S5, 491. 478  j 
142,062 

104,773,951 

142.082 

Total  notes  _  _ _ 

589,398 

IS,  693,075 

85,633,560 

104,916,033 

i  The  notes  of  the  banks  of  issue  consist  of  the  notes  issued  by  the  Hongkong  and  Shanghai  Banking 
Corporation  and  the  chartered  Bank.  The  banks  are  bound  by  ordinance  to  maintain  specie  to  the  ex¬ 
tent  of  the  amount  of  the  issue  of  their  notes.  The  paper  money  indicated  above  is  held  as  active  cash. 


Imports  into  and  exports  from  Straits  Settlements  of  gold  and  silver  during  1924 


Countries 


Imports 


Gold 


Coin  Bullion 


3,302,473 

”‘l73,'666 


Straits 
dollars 

Great  Britain . .  2, 995,  <  <7 

Sarawak  .......... 

British  India  and  Burma — _ 47, 500 

Hongkong. . 

Federated  Malay  States.. 

Australia . . . 

Other  British  possessions 

China _ 

Dutch  Borneo . . 

Java . 

Sumatra _ 

Siam  and  Siamese  States. 

United  States . - 

Ceylon. . . -------- 

Non  federated  Malay  States. 

Netherlands . I 

Celebes  and  Moluccas . 


4, 681, 215 
425,410. 


172,500 


Straits 

dollars 


20,520 


Silver 


Coin  Bullion 


Straits 

dollars 


Straits 

dollars 

5,800 


Exports 


Gold 


Coin  Bullion 


Straits 

dollars 


Straits 

dollars 


10,460 


Silver 


Coin  Bullion 


Straits 

dollars 


700. 


410  85,960 

1,500,000  177,732  94,491 

14,596 . j  331,100 

. .  6,730  14,900 

I 

ms 

- 1  363,410 


35 


-- 


19. 

100. 

47,000. 


72,323 


10,655 


54,340 


3,600. 
537,  046 ' 


Strait* 

dollars 


828,585  117,880 

750  6,338 

4,925  37,650. 


1,912,803 
2, 573)  913 

2,790  285, 340 


39,801 


3,800. 

660 


>000- 


68,578 


5,000 


65,196 

95,062 


2,500 


1,869,210 


Total  . 16,691,2505,127,845 

United  States  equivalent....  $3, 799, 292  $2,911,590  Ml,  065  $1, 061. 337 

Interport . -V. . 1  78*745  29,160  226,550  5,000 

United  States  equivalent....  *44,711  $16,5571128,635  $2,839  $44,055  $27,9131131,474 


1,079,9321,297,563  216,112  2,206,556 
$613,185  $736, 756  $122, 706  $1,252, 882 

77,590  49.160  231,550 . 

-  - 
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SYRIA 

The  total  amount  of  notes  in  circulation  on  December  31,  1924,  was  7,930,000 
Syrian  pounds,  or  158,600,000  francs. 

Metallic  stock  and  note  circulation  of  the  Bank  of  Syria  on  December  31,  1924 


[From  Supplement  Colonial  de  l’Economiste  Europ  6en  Paris,  July  17, 1925] 


Items 

Francs 

United 

States 

dollars 

Metallic  stnnk  _ 1 _ 

71,800,000 
158, 600, 000 

13,857,400 

TsJnfp  pi  rmi  Inti  on  _  _  _ 

GREAT  LEBANON  (Syria) 

Laws  Affecting  the  Currency 

By  ministerial  decree  of  December  19,  1923,  the  characteristics  of  the  bronze- 
aluminum  5-piaster  and  2-piaster  coins  are  fixed  as  follows:  Weights,  4  and  2 
grams,  respectively  ;  composition,  900  to  915  parts  copper,  85  to  90  parts  aluminum, 
the  remainder  foreign  elements. 


AFRICA 

ABYSSINIA 

Maria  Theresa  dollars  have  been  imported  from  Aden  and  Trieste  by  private 
interests.  The  total  imports  for  1924  probably  did  not  exceed  700,000  ($391,923) . 

Laws  Affecting  the  Currency 

Although  the  Government  issued  some  time  ago  an  edict  fixing  the  piaster 
at  16  to  the  dollar,  the  present  exchange  in  the  market  is  8  or  9. 

ALGERIA 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during 
the  year  ended  December  31,  1924,  was  as  follows:  Gold,  558.8  fine  kilos  (17,965 
ounces):  silver,  5,700.8  fine  kilos  (183,281  ounces). 

Stock  of  gold  and  silver  coin  and  note  circulation  of  the  Bank  of  Algeria  on 
December  31,  1924:  Gold  and  silver  coin,  94,283,533  francs  ($18,196,722): 
Bank  of  Algeria  notes,  1,099,683,720  francs. 

The  actual  currency  consists  of  paper  francs. 

Price  of  gold  in  1924:  Highest  price,  18,400  francs  per  kilo,  0.9  fine;  lowest 
price  12,500  francs;  average  price,  15,450  francs. 

Imports  of  gold  and  silver  during  1924:  Gold  bullion,  3  kilos  (96  ounces); 
silver  bullion,  0.866  kilos  (28  ounces);  silver  coin,  4.678  kilos  (150  ounces). 

Exports  of  gold  and  silver  coin  during  1924:  Gold,  216  kilos  (6,944  ounces); 
silver,  50  kilos  (1,607  ounces). 

BELGIAN  CONGO 

The  quantity  of  gold  produced  from  the  mines  of  the  country  during  1924  was 
3  674  fine  kilos  (118,119  ounces). 

’  The  total  stock  of  notes  of  banks  of  issue  used  for  monetary  purposes  on  October 
31,  1924,  was  109,950,000  francs. 
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BRITISH  SOMALILAND 


Approximate  stock  of  silver  coin  and  India  Government  notes  used  for  monetary 

purposes  on  December  31,  1934 


Character  of  stock 

In  home 
Govern¬ 
ment 
treasuries 

In  circu¬ 
lation 

Total 
used  for 
monetary 
purposes 

Silver  coin . . . 

Rupees 
102,000 
$33, 089 

Rupees 
798,000 
$258, 871 

Rupees 

900,000 

$291,960 

United  States  equivalent 1 . 

India  Government  notes . . 

38, 000 

262,000 

300, 000 

i  Converted  at  the  rate  of  15  rupees  to  1  pound  sterling. 


Imports  and  exports  of  gold  and  silver  during  1924 


Countries 

Imports 

Exports 

Silver  coin 

Gold  coin 

Silver  coin 

Ad^n  (Arabia)  _  _ ........ _ 

Rupees 

100,500 

4,800 

Rupees 

Rupees 

80,003 

Perim  (Red  Sea)  -  -  -  _ 

45 

Total  .  _ 

105, 300 
$34, 159 

45 

$15 

80,003 
$25, 053 

United  States  equivalent- ..  _ _ 

BRITISH  WEST  AFRICA 


GAMBIA 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoinage 
during  1924  was  £3,200  ($15,573). 

Approximate  stock  of  alloy  coins  and  currency  board  notes  in  circulation  on 
December  31,  1924:  Alloy  coins,  £318,600  ($1,550,467);  currency  board  notes, 
£  1 19  224. 

|s  Imports  of  silver  coin  during  1924:  From  Great  Britain,  £70  ($341);  from 
French  West  Africa,  £370  ($1,801). 

Exports  of  silver  coin  to  Great  Britain  during  1924:  £3,200  ($15,573). 

* 

GOLD  COAST 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoinage 
during  1924  was  £227,300  ($1,106,155). 

Avvroximate  stock  of  alloy  coin  and  Government  notes  used  for  monetary  purposes  on 

December  31 ,  1924 


Character  of  stock 

In  home 
Government 
treasuries 

In  circu¬ 
lation 

Total  used 
for  monetar  y 
purposes 

£ 

858, 140 
$4, 176, 138 

£ 

3, 674, 260 
$17, 880,  786 

£ 

4, 532, 400 
$22, 056, 924 

Tlnitnrl  '•JtntPQ  pniliVBlPDt _ _ _ _ _ 

v  Lllllu  u  tulvO  - 

1  977, 053 

1,309,037 

2,286,090 

*  Held  as  reserve  stock. 


Imports  of  gold  coin  from  Great  Britain  during  1924:  £42,690  ($207,751). 
Exports  of  gold  bullion  and  ore  to  Great  Britain  during  1924:  £875,008 
($4,258,226)  and  £314  ($1,528),  respectively. 
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Gold  Production  of  Gold  Coast  and  Ashanti  During  1924 


[From  a  dispatch  of  the  American  Embassy  in  London] 

Gold  Coast _ 

Ashanti _ 


Fine  ounces 
139,  870 
92,  700 


NIGERIA 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoinage 
during  1924  was  £463,293  ($2,254,615). 

The  quantity  of  gold  produced  from  deep  mines  during  1924  was  1,340  fine 
ounces,  valued  at  £6,030  ($29,345). 

A  pproximate  stock  of  silver  coin  and  Government  notes  used  for  monetary  purposes  on 

December  81,  1924 


Character  of  stock 

In  home 
Govern¬ 
ment  treas¬ 
uries 

In  circu¬ 
lation 

Total  used, 
for  mone¬ 
tary  pur¬ 
poses. 

Silver  coin  _ _ _ _ —  ......... 

£ 

i  26, 275 
$127, 867 

£ 

1, 360, 468 
$6,  620, 717 

£ 

1,  360,  468 
$6,  020,  717 

United  States  equivalent . 

Onvprnment  nnt.es  . . . 

2  706,  759 

294, 000 

1  Held  by  currency  board  to  be  shipped  to  England  to  be  melted  down. 

2  Held  as  reserve  stock. 


Imports  into  and  exports  from  Nigeria  of  gold  and  silver  during  1924 


Country 

Imports 

Exports 

Silver  coin 

Gold 

bullion 

Silver  coin 

£  . 

£ 

2, 982 

£ 

535, 292 

7,816 

r  I  tllv  11  VCUUUl  vOIW  -  . 

Tclorwd  nf  pprnando  Po  . . . 

2, 800 

IjlaLlU  UI  r  tl  IlClUUU  A 

Total  _ - _ 

7,816 

$38,036 

2,982 
$14, 512 

538,092 
$2, 618, 625 

TTnif  od  CfotoC  OmiiVrtlpnt  _  _ _ _ 

U  Q116(1  DUitvo  tqui  v  -  - - - 

SIERRA  LEONE 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  and  shipped 
to  the  West  African  Currency  Board  in  England  during  1924  was  £37,200 
($181,034). 

Approximate  stock  of  silver  coin  and  paper  money  used  for  monetary  purposes  on 

December  31,  1924 


Character  of  stock 

In  cur¬ 
rency 
board 
stock 

In  home 
banks 

In  circu¬ 
lation 

Total  used 
for  mone¬ 
tary  pur¬ 
poses 

Silver  coin . ........ _ _ .... _ _ 

£ 

10  271 

£ 

ei  a 

£ 

i  20,000 
$97, 330 

£ 

United  States  equivalent . . 

$49]  984 

Oil; 
40  4  co 

30,  781 
$149,  796 

•iOZ 

West  African  Currency  Board  notes . 

1  122,464 

6,153 

50,000 

178,  617 

»  Estimated. 

2  Held  as  reserve  stock. 
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Imports  into  and  exports  from  Sierra  Leone  of  gold 


and  silver  during  1924 


Country 

Imports 

Exports 

Gold  coin 

Silver  coin 

Silver 

bullion 

Silver  coin 

Great  Britain _ _ _ _ _ 

£ 

550 

£ 

£ 

10 

£ 

37, 200 

French  Guinea 

10, 095 
2, 827 

2, 184 

Ivory  Coast 

Liberia 

Gold  Coast  _  _  _  _ 

483 

Total _ _ 

550 

$2,676 

15, 106 
$73, 513 

10 

$49 

37,683 

$183,384 

United  States  equivalent . 

EGYPT 

Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1924 

[Assay  office  returns] 


Material  used 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

New  bullion  (imported) . 

Old  jewelry,  etc  _ - _ 

Kilos,  lint 
1, 657. 5 
14,088.9 

1  828.7 

£E 

220,  675 
1, 875,  737 
110, 337 

Kilos,  fine 
15,433.0 
1,714.7 
*  17, 147.  7 

£E 

75, 430 
8,381 
83, 811 

Foreign  coin  _ 

Total  . 

16, 575. 1 

3  532, 889 

2,206,749 

$10,908,181 

34, 295. 4 
*  1, 102,597 

167, 622 
$828, 572 

United  States  equivalent . 

i  English  sovereigns. 

1  Turkish  and  French  coin. 

1  Ounces,  troy.  _  _ 

Gold  Production  in  1924 

[From  Consular  Report,  July  17,  1925.  By  courtsey  of  U.  S.  Bureau  of  Mines] 

The  gold  production  in  1924  amounted  to  934  fine  ounces. 

Gold  reserve  and  note  circulation  of  the  National  Bank  of  Egypt  on  December  31 ,  1924 

[From  The  Economist,  London,  Mar.  2S,  1925] 


Items 

£E 

United 

States 

dollars 

Issue  department: 

Nnfp<?  issues  _ _ 

42, 000,000 
3, 339,  576 

353, 493 

on?  filO  200 

Onld  reserve  _ _ _ _ _ _ 

Ifi  ^07  R58 

Banking  department: 

Cnld  end  silver  coin,  etc 

1  \Jj  %J\J  i  |  OUO 

1  747  V%1 

lj  i  l  y  OO 1 

ERITREA  . 

Stock  of  silver  coin  in  circulation  on  December  31,  1924:  1,753,657  thalers 
($1,692,279). 
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FRENCH  TOGOIAND 


Laws  Affecting  the  Currency 
Decree  of  October  16,  1923 

Article  1.  The  Commissary  of  the  French  Republic  at  Togo  is  authorized 
to  issue  metal  tokens  in  denominations  of  2  francs,  1  franc  and  50  centimes  to  the 
amount  of  4,000,000  francs. 

Art.  3.  The  tokens  shall  be  accepted  as  legal  money  throughout  the  territory  of 
Togo. 

Decree  of  December  19,  1923 

By  this  decree  the  characteristics  of  the  above  tokens  are  fixed  as  follows: 
Weights  of  the  2-franc,  1-franc,  and  50-centime  token,  10,  5,  and  2.5  grams, 
respectively;  composition,  900  to  915  parts  copper,  85  to  90  parts  aluminum, 
the  remainder  foreign  elements. 

FRENCH  SOMALILAND 


Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  31,  1924 


Character  of  stock 

In  home 
government 
treasuries 

In  home 
banks 

In  circula¬ 
tion 

Total  used 
for  mon¬ 
etary 
purposes 

Francs 

Francs 
171, 180 
$33, 038 

Francs 

Francs 
171, 180 
$33,  038 

United  States  equivalent . 

212, 280 
$40, 970 

1,034, 543 
$199,  667 

1,246,823 
$240, 637 

United  States  equivalent . 

Bank  of  France  notes-- . 

•n^.  _i,  „  f  Tn/iA  phino  nnfac  _ _ _ _  .  .... 

281,  575 
599, 840 

1,256,205 

4, 455, 050 

5, 992, 830 
599, 840 

9 

881, 415 

1,  256,  205 

4, 455, 050 

6,  592,  670 

Imports  and  exports  of  gold  and  silver  coin  during  1924 


Countries 

Imports 

Exports 

Silver  coin 

Gold  coin 

Silver  coin 

Francs 
922, 496 
36, 822,070 

Francs 

Francs 
220, 000 
243,  600 

ADyssinia - - - - - 

Araoia.  Aueii.-- - - - 

13. 000 

'T'ntjil  _ - _ 

37, 744, 666 
$7, 284,  701 

13,000 
$2, 509 

463,  600 
$89, 475 

TTw*  Ofotnc  Ad  111  V:\l0Dt _ -  -  -  - _ ..... _ ... _ 

United  Dtotoa  tJ'TLH  »  - - -  - - 

FRENCH  WEST  AFRICA 


SENEGAL 


The  amount  of  notes  of  banks  of  issue  circulating  in  September,  1924  was 
183,107,460  francs. 

The  actual  currency  is  paper  francs. 

Premium  on  gold  in  1924:  Highest,  4.4;  lowest,  3.4;  average,  3.6 

ITALIAN  SOMALILAND 


Approximate  stock  of  silver  coin  and  Government  notes  in  circulation  on  Dec- 
2!00?000’ rupees.  VCT  C°m’  5’743’000  rupees  (81,803,029);  Government  notes, 
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KENYA  COLONY  AND  UGANDA 

Domestic  silver  coinage  executed  at  London  during  the  year  ended  December  31,  1924 


Denomination 

Pieces 

Value 

50  cents  (half  shilling) . 

396,000 

7,356,000 

£ 

9,900 

367,800 

U.  S.  dollars 
48, 178 
1,  789,  899 

Shilling . 

Total . 

7, 752, 000 

377,  700 

1,838,077 

The  amQunt,  of  domestic  silver  coin  (East  African  rupees  and  florins)  with¬ 
drawn  from  monetary  use  for  recoinage  during  1924  was  £238,921  ($1,162,709). 


Approximate  stock  of  silver  coin  and  Government  notes  used  for  monetary  purposes 

on  December  31,  1924 

Character  of  stock 

In 

currency 

strong 

rooms 

In  banks 
and  in 
circula¬ 
tion  i 

Silver  coin. . 

£ 

325, 012 
$1,581,671 

£ 

1,611, 102 
$7,  840, 428 

uuueu  oiates  equivalent _ _ 

Government  notes...  . 

*  1, 175, 397 

1. 194.  007 

th®  f°rm  °f  large 

Imports  of  gold  and  silver  during  1924 

Countries 

Gold 

bullion 

Silver 

coin 

Great  Britain . . . . 

India . . . . 

£ 

24,676 

£ 

387,437 

1,  718 
*  7,800 

Total . 

. . 

United  States  equivalent .  . . .  . 

24, 676 
$120, 086 

396, 955 
$1,  931,  781 

MADAGASCAR 

The  quantity  of  gold  produced  from’ placer  mininf  dnrlnJ  ?oo(J39  °unces)' 
kilos  (10,802  ounces)  valued  at  4,200,000  francs  (8810^600)  g  1924  WaS  336  fine 

Approximate  stock  of  silver  coin  and  Bank  of  France  note «  t 

poses  on  December  31  192  7  ^  for  m°™tary  pur- 


Silver  coin . . 

United  States  equivalent.. 

Bank  of  France  notes. 


In  home 
Govern¬ 
ment 
treasuries 

In  home 
banks 

In  circu¬ 
lation 

Franc s 
12,000,000 
$2,316.000 

26.000.mn 

Francs 

50, 000, 000 
$9,650,000 

*2  e  aaa  aaa 

Francs 

9,000,000 

$1.737,000 

Total 
used  for 
monetary 
purposes 


Francs 
71, 000, 000 
$13,703,000 
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Gold  production  in  1923  and  1924 
[From  “Bulletin  des  Mines”  in  the  London  Mining  Journal,  Apr.  25,  1925] 


Year 

Kilos 

Ounces 

519 

16,686 

336 

10,802 

FRENCH  MOROCCO 

Metallic  stock  and  note  circulation  of  the  State  Bank  of  Morocco  on  December  31,  1924 
[From  Supplement  Colonial  de  l’Economiste  Europfen,  Paris,  July  17,  1925] 


Items 

Francs 

United  States 
dollars 

44,200,000 
280, 100, 000 

8, 530, 600 

NYASALAND 

Approximate  stock  of  gold  and  silver  coin  in  home  banks  on  December  31, 
1924:  Gold  coin,  £81,075  ($394,551);  silver  coin,  £86,689  ($421,872). 

Exports  of  gold  and  silver  coin  during  1924 


Countries 

Gold  coin 

Silver  coin 

£ 

£ 

86, 655 

10,000 

5,000 

5,000 

Total-  -  -  -  - 

10,000 

96,656 

TTrtifA/1  Qt n toe  onill Vfllpnt  . . . . 

$48, 665 

$470,372 

U  nilCQ  Dlalca  etjUi  v tucui - - - - 

PORTUGUESE  EAST  AFRICA 

Gold  Production  in  1924 


[From  Consular  Report,  February  16,  1925.  By  courtesy  of  U.  S.  Bureau  of  Mines] 

The  value  of  the  gold  produced  in  1924  was  $110,000. 

RHODESIA,  NORTHERN 

The  quantity  of  gold  and  silver  produced  from  deep  mines  during  the  year 
ended  December  31,  1924,  was  as  follows:  Gold,  1,245  fine  ounces,  valued  at 
£5,784  ($28,148);  silver,  234,805  fine  ounces,  valued  at  £29,942  ($145,713). 

The  approximate  stock  of  gold  and  silver  coin  used  for  monetary  purposes  on 
December  31,  1924,  was  £25,000  ($121,662). 

Imports  into  and  exports  from  Northern  Rhodesia  of  gold  and  silver  during  1924 


Countries 

Imports 

Exports 

Silver  coin 

Gold 

bullion 

Silver  coin 

Silver 

bullion 

Southern  Rhodesia _ 

£ 

12, 775 

£ 

. 6,' ‘712“ 

£ 

1,860 

£ 

Great  Britain. . . . . . . . . 

27 

Total . 

12,775 
$62, 169 

6, 712 
$32, 664 

1, 860 
$9,052 

27 

$131 

United  States  equivalent . . 

206 


REPOET  OF  THE  DIRECTOR  OF  THE  MINT 


RHODESIA,  SOUTHERN 

The  quantity  of  gold  and  silver  produced  from  the  mines  of  the  country  during 
the  year  ended  December  31,  1924,  was  as  follows:  Gold,  627,729  fine  ounces 
($109^438^^ .939,562  ($14,305,378);  silver,  166,472  fine  ounces,  valued  at  £22,488 

7. 1^^°  average  ^409  1924  =  Highest  10-072  shillings  per  standard  ounce;  lowest, 

Exports  of  gold  and  silver  during  1924 


Countries 

Gold 

Silver 

Bullion 

Ore 

Coin 

Bullion 

Ore 

Great  Britain . 

£ 

2,394, 601 

£ 

1, 075 

£ 

£ 

£ 

Union  of  South  Africa..  . 

Northern  Rhodesia . 

228 

O  OOA 

11, 024 

1,376 

Total.. . 

9  2Q4  fini 

1  A7R 

y,  jau 

9,458 

$46,027 

11,024 

$53,648 

1,376 

$6,696 

United  States  equivalent.. 

A,  Oi7*±,  OU1 

$11,653,326 

1,  UfO 

$5,231 

Currency 

curr®ucy  in  circulation  consists  of  British  gold  and  silver  coin  and  bank 

8mi+h1SAfC-d  by  ??  SoIjt^  Africa  Reserve  Bank,  the  Standard  Bank  of 

South  Africa,  and  the  National  Bank  of  South  Africa.  The  local  banks  arc 

of  South  Africa^8  wh°Se  head  offices  in  South  Africa  are  situated  in  the  Union 

TANGANYIKA  TERRITORY 

The  amount  of  old  domestic  silver  withdrawn  from  monetary  use  for  recoinaee 

f$5T#6n9-2  British  VS0  A  f:-°ld  Gcrman  coinage,  224,640  Easd  African  shillings 
($5,665)  Bth  E  t  Afr  Ca  rupees  and  florms>  23>282  East  African  shillings 

Gold  and  silver  production  during  1924  exported  to  England 


Source  of  production 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

From  deep  mines . 

From  placer  mining . 

Total . 

Ounces,  fine 
832 
5, 989 

Shillings 
72,  518 
541, 220 

U.  S.  dollars 
17,646 
131, 694 

Ounces,  fine 
78 
655 

Shillings 
236 
1, 983 

JJ.  S.  dollars 
57 
482 

6,821 

613, 738 

149,  340 

733 

2, 219 

539 

Approximate  stock  of  silver  coin  and  Government  notes  used  for  monetary  purposes 

'071/  U6C67Y106T  Ji  ^  jL92Jl 

Character  of  stock 

In 

circulation 

Currency 
board 
stocks  in 
Territory 

Silver  coin . 

United  States  equivalent .  . 

Government  notes . . 

Shillings 
10,  645, 653 
$2,  590, 385 

Shillings 

3, 854, 225 
$937, 841 

9,  259,410 

13, 310,  59 

The  amount  of  old  German  silver  coin  withdrawn  from  ^ir^,.io+i^  r™ 

(M$&Sraxr"  endCd  Docember  31-  I923,  was  4,720,504  Easf  African 

28^00*  from'ptacCT  m fn’i nT ' " i’^o i o' “fi ne “  ounoes’  v“lu“J  »* 

90,800  shillings  ($22,094).  1  s’  1,010  fine  ounces,  valued  at 
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Approximate  stock  of  silver  coin  and  Government  notes  used  for  monetary  purposes 

on  December  31,  1923 


Character  of  stock 

In  banks 
and  circu¬ 
lation 

Currency 
board 
stocks  in 
territory 

Shillings 
12, 055, 185 
$2, 933, 364 

Shillings 

9, 231, 687 
$2,  246, 328 

12, 432, 545 

19, 933, 929 

Imports  and  exports  of  gold  and  silver  during  1923 

Countries 

Imports 

Exports 

Silver 

coin 

Gold 

bullion 

Silver 
coin  1 

England . — 

Shillings 

5, 600, 000 

Shillings 

5, 829 
108 

Shillings 

. 165, '639 

200 
243, 637 

Zanzibar . - .  . 

India . 

Total _ * — - - - - 

United  States  equivalent . 

. 

. 

5, 600, 000 
$1,362,637 

5, 937 
$1, 445 

409, 476 
$99, 037 

i  Reexported.  GOLD  PRODUCTION  IN  19! 

.  [From  Consular  Report.  July  13,  1925.  By  courtesy  of 

The  gold  production  in  1924  amounted  to  7,863  oi 

TUNIS 

Coinage  executed  at  Paris  for  Tunis  during  the  yec 

24 

U.  S.  Bureai 

unces. 

ir  ended  . 

1  of  Mines] 

December  31,  1924 

Denomination 

Pieces 

Value 

Gold*.  _ _ 

23 

83 

Francs 

460 

830 

XJ.  S.  dollars 
S9 
160 

10  francs . 

106 

1,290 

249 

Total  gold . 

Silver:  . . . . . 

303 

703 

1,003 

606 

703 

502 

117 

136 

97 

1  franc .  . 

50  centimes . 

2,009 

1,811 

350 

Total  silver . 

+5rr,«+prl  ouantity  of  gold  and  silver  used  in  the  industrial  arts  during 
1  gTj1  was  as  follows :  Gold,  578  kilos  (IS, 583  ounces);  silver,  15,146  kilos  (486,944 

ounces).  Imports  of  gold  and  silver  bullion  during  1924 

Countries 

Gold 

Silver 

Kilos 

3.  450 
3.449 

Kilos 

1,  468.  ICO 

Total— 

Kilos . 

6.  899 
222 

1,463. 160 
47, 701 

203 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


UNION  OF  SOUTH  AFRICA 


Metallic  stock  and  note  circulation  of  the  South  African  Reserve  Bank  on  December 

27,  1924 

[From  The  Economist,  London,  Jan.  24,  1925] 

Items 

Pounds 

sterling 

United 

States 

equivalent 

Gold  coin  and  bullion 

Gold  certificates  "  ~  ----  ---- — _ 

552,000 
*  10,  223, 000 
50, 000 
11,456,000 

$2,686,308 
49,  750. 229 
243,325 
55,  750,  624 

Subsidiary  coin .  . 

Notes  in  eironlfttinn  ----  - - - - - 

a  i  vvw  v^i  vUiallUU  . 

1  T_ 1 <- 

1  In  exchange  for  gold  coin  deposited  with  the  treasury  in  terms  of  the  currency  and  banking  act,  1920. 


Silver  Production  in  1924 

[From  American  Bureau  of  Metal  Statistics,  New  York,  1925] 


The  silver  production  in  1924  was  1,399,626  fine  ounces. 

Gold  Production  in  1924 

[From  Annual  Report  of  Department  of  Mines  and  Industries.  By  courtesy  of  V.  S.  Bureau  of  Mines] 

The  gold  production  in  1924  amounted  to  9,575,101  ounces. 


ZANZIBAR  PROTECTORATE 


Approximate  stock  of  silver  coin  in  home  Government  treasuries  and  Govern¬ 
ment  notes  m  circulation,  not  including  reserve  stock,  on  December  *>1  19>4- 
(£S)  ,  3'“  ™PeeS  (S,945’180)>  Government  nrtesf  4354  440 'r^ 


Imports  and  exports  of  gold  and  silver  during  1924 


Countries 

Imports 

Exports 

Gold 

Silver  coin 

Gold 

Silver 

coin 

Coin 

Bullion 

Coin 

Bullion 

Great  Britain . 

Rupees 
203, 375 

Rupees 

57,980 

Rupees 
1(M,  248 
3,  406, 475 
13,000 
975 

Rupees 

Rupees 

Rupees 

1, 365,  700 

India . 

France . . . 

Belgium . 

Kenya  Colony . 

. 

. 

"i^m 

’""l2,‘66o‘ 

. 

Total _ _ 

United  States  equivalent 1 . 

203, 375 
$65,975 

57,980 

$18,809 

3, 524, 698 
$1, 143,412 

16,000 

$5,190 

12,000 

$3,893 

1,365,700 
$443, 033 

1  Conversion  rate,  15  rupees  to  the  pound  sterling, 
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OCEANIA 

AUSTRALIA 

Gold  reserve  and  note  circulation  on  December  29,  1924 

[From  The  Australasian  Insurance  and  Banking  Record,  Jan.  21, 1925] 


Items 

Pounds 

sterling 

United 

States 

equivalent 

Notes  held  by  banks.. . 

29, 708, 070 
27, 182, 156 

$144, 574,323 
132, 281, 962 

Notes  in  hands  of  public . 

Total  notes . 

56, 890, 226 

276, 856,  285 

Gold  held  by  Treasury  against  notes . 

24, 904, 975 
1, 990,  405 
3,688 

121,200,061 
9, 6S6,  306 
17,948 

Gold  and  silver  and  other  coin  in  Commonwealth  Bank . 

Gold  bullion  in  same  bank . . . . . . 

[From  The  Australasian  Insurance  and  Banking  Record,  Feb.  21,  1925] 


Items 

Notes 

Coin 

Bullion 

Ordinary  hanks  (14)  _  _ _ _ _ _ _ _ 

£ 

203,614 

£ 

19, 626, 944 
1,990,  405 

£ 

560,509 

3,688 

Commonwealth  Bank.  _ _ _ _ 

Total  _  _ _ _ _ 

203,  614 

21, 617, 349 
$105, 200, 829 

564, 197 
$2, 745, 665 

TTnitfui  StatAR  pmiivalp.nt  _ - _ 

Gold  imports ,  exports ,  and  production  during  192 4 

[From  The  Australasian  Insurance  and  Banking  Record,  Apr.  21,  1925] 


Items 

Pounds 

sterling 

United 

States 

equivalent 

Gold: 

s&s 

coo  ^ 

-gf 

<N<N 

$74, 788 
13, 587, 351 
13, 867, 043 

i  Including  premium. 


Gold  production  in  192 


[From  The  Australasian  Insurance  and  Banking  Record,  Jan.  21,  1925] 


States 


Quantity 


New  South  Wales.. 

Victoria . . 

Queensland . 

South  Australia..-. 
Western  Australia.. 

Tasmania . - 

Northern  Territory. 

Total . . 


Fine  ounces 
18,  685 
67, 167 
i  98, 841 
787 
485,  035 
*  3, 450 
224 


674, 189 


i  From  Consular  Report,  July  1,  1925.  By  courtesy  of  U.  S.  Bureau  of  Mines 
a  4,625,  according  to  London  Mining  Journal,  Apr.  11,  1925. 
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Silver  production  in  1924 

[From  Consular  Reports  of  July  1  and  27, 1925.  By  courtesy  of  U.  S.  Bureau  of  Mines] 


States 


Queensland . 

Victoria. . . . . 

Western  Australia"!” . 

. 


Ounces 


276, 651 
4,  216 
89, 146 


Domestic  coinage  executed  in  home  mints  during  the  year  ended  December  31,  1923 


Denomination 

Pieces 

Value 

Gold: 

Sovereign . 

Q  AC  1  f\*l  4 

£ 

3,051,024 

U.  S.  dollars 

Silver: 

Florin . 

Shilling . . 

U51,  024 

14, 847, 808 

1,038,000 

396,000 

1, 456, 000 
816,000 

103,800 
19, 800 
36, 400 
10,200 

505, 142 
96, 357 
177, 141 
49, 63S 

|A-  UtV. 

Threepence . . 

Total  silver.... 

- - - 11 

3,706,000  ! 

170,  200  j 

828,278 

durinegai ^rsTf^  ?%!&&&•  TinT 

silver  corn,  £176,626  ($S59,550);  foreign  (German)  silver  cofn  ^lfs’ onn^f 

sllY®r>  21,257  fine  ounces,  valued  at  £3,4S2  ($16  945)  00,1 4  (.5808,554), 

from'' tCXtll^M 

I’llMsI)0””8'  valuedat  ««,IS3);  silver,  115  flne  ounces? vaiuS* at 


Gold  and  silver  'production  during  1928 


States 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

New  South  Wales . 

Victoria . . 

Queensland . . 

South  Australia . 

Ounces,  fine 
18, 833 
95,  403 
88,  726 
950 
504,  511 

3, 684 
652 

£ 

79, 998 
405,  245 
376, 8S3 
4,031 
2, 143,  028 
16,  639 
2, 363 

U.  S.  dollars 
389,310 
1, 972, 125 
1,834. 101 
19, 617 
10, 429, 046 
80,974 
11,499 

Ounces ,  fine 
1  107, 682 
6, 304 
469, 302 
43 

109,005 
63S,  601 

£ 

15,461 
963 
69, 412 

6 

16,036 
91, 339 

U.  S.  dollars 

Western  Australia _ 

Tasmania . 

Northern  Territory _ 

Total . 

712, 759 

3, 028, 187 

14, 736, 672 

1  Total  production,  according  to  Loudon  Mining  Journal  of  Mav  30  10  w  ^ 

*  Information  not  available.  y  1925:  *2,067,954  flne  ounces. 
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Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  pur¬ 
poses  on  December  31,  1923 


Character  of  stock 

In  home 
Government 
treasuries 

In  home 
banks 

In  circula¬ 
tion 

Total 
used  for 
monetary 
purposes 

Gold  coin  and  bullion 

£ 

i  24, 982, 157 
$121, 575,  667 

£ 

£ 

£ 

24,982, 157 
$121, 675, 667 

United  States  equivalent . 

Coined  gold  silver,  and  other  metal 

21,470,309 
$104, 485, 259 

21, 470, 309 
$104, 485, 259 

United  States  equivalent . 

Or*  Id  «nd  silver  bullion  _ 

599, 293 
$2,916,459 

599,293 
$2, 916, 459 

United  States  equivalent . 

flnrprnmpnt.  not. PS  _  _  _ 

27, 556, 602 

24, 625, 491 
205, 921 

52, 182, 093 
205, 921 

Notes  of  bank  of  issue . 

Total  notes  _ ---------------- 

27,556,602  |  24,831,412 

52,388, 014 

1  Being  a  reserve  of  47.87  per  cent  of  the  notes  in  circulation,  which  is  held  at  the  Commonwealth  Bank. 


Premium  on  gold  in  1923:  Highest,  9s.;  lowest,  3s.;  average,  5s.  9d. 
Imports  into  and  exports  from  Australia  of  gold  and  silver  during  1923 


Imports 

Exports 

Countries 

Gold 

Silver 

Gold 

Silver 

* 

Bullion 

Matte 

coin 

coin 

Coin 

Bullion 

Matte 

Great  Britain . 

New  Zealand . 

New  Guinea . 

£ 

1949 
1,657 
4,  510 
99 

£ 

34 
2, 003 
4,  239 
16 

£ 

*  3, 278 
<51 
*64 

3 

£ 

*  12, 718 

£ 

500 

70 

£ 

3, 618 

£ 

54,697 

10 

9 

37 
41,  044 

178 

1, 154, 000 

18 

662 
167,  793 
19, 032 

150 

1, 170 

India.------ . 

British  Malaga . 

675,000 

37,000 

300 

262,  911 

New  Caledonia — - - 

2,177 

New  Hebrides- — ------------- 

2,020 

Solomon  Island . 

600 

J  apan  -  --  --  --  - 

7,225 

6, 301 

44,655 

1, 866,  595 

5, 685 

454,  016 

56, 017 

United  States  equivalent . 

$35,160 

$30,  664 

$217,313 

$9, 083,  784 

$27,666  $2,209,469 

$272,  607 

i  Including  £7  in  coin. 

|  Including  £3’, 373  in  bullion  and  £8,750  in  matte. 
4  Bullion, 
e  Matte. 
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Summary  of  gold  production  since  1901 

[From  the  Australasian  Insurance  and  Banking  Record,  Feb.  21,  1925] 


1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 


Year 


Australia 


Now 

Zealand 


Total 


Ounces 


Ounces 


Ounces 


fine 

3, 297,  228 
3, 487, 030 
3, 836, 095 
3,  742,  549 
3, 660, 995 
3, 444,  606 
3,181,728 
3, 074,  374 
2, 968,  992 
2,  720, 902 
2, 484, 063 
2,  325, 933 


fine 
412,  876 
459,  407 
479,  746 
467,  897 
492, 955 
534,  617 
477,  312 
471,968 
472, 465 
446, 434 
427, 385 
310, 963 


fine 

3,710, 104 
3, 946, 437 
4,315,  841 
4, 210,  446 
4,153, 950 
3, 979,  223 
3,  659, 040 
3,  546, 342 
3,441,457 
3, 167, 336 
2,911,448 
2, 636, 896 


Year 

Australia 

New 

Zealand 

Ounces 

Ounces 

fine 

fine 

1913 . 

2,  207, 433 

343, 595 

1914 . 

2, 054,  968 

*  304,  860 

1915 . 

1,  946,  908 

i  304,  860 

1916 . 

1,665,  827 

282,319 

1917 . 

1,456,169 

212,  793 

1918 . 

1,  273, 188 

1  162,  063 

1919 . 

1,068,102 

1  162,  063 

1920 . . . 

943,  654 

208,  052 

1921 . 

758,  005 

144, 117 

1922 . 

755, 470 

127, 170 

1923. . . 

708, 364 

164,  408 

1924 . 

670,  827 

2  164,  408 

1  Average  of  two  years. 

2  Assumed. 


Total 


Ounces 

fine 

2,551,028 
2, 359, 828 
2, 251, 768 
1, 948, 146 
1,  668, 962 
1,435,  251 
1,230, 165 
1, 151,  706 
902,122 
882,  640 
872,  772 
835,  235 


FIH  ISLANDS 

Approximate  stock  of  gold  and  silver  coin}  also  of  paper  money ,  used  for  monetary 

purposes  on  December  81,  1928 


Character  of  stock 

In  home 
Govern¬ 
ment 
treasuries 

In  home 
bank 

In  circula¬ 
tion 

Total 
used  for 
monetary 
purposes 

• 

Gold  coin . 

£ 

80, 896 
$393,680 

£ 

20, 615 
$100, 323 

£ 

£ 

101,511 

$494,003 

United  States  equivalent . . . 

Silver  coin . . . 

— 

140, 204 
$682, 303 

15,000 
$72, 997 

155,204 

$755,300 

United  States  equivalent . 

Government  notes . 

97,  798 

330,801 

1,592 

428,599 

1,592 

Notes  of  bank  of  issue . 

Total  notes . 

97, 798 

332, 393 

430, 191 

% 

Imports  into  and  exports  from  Fiji  Islands  of  silver  coin  and  bullion  during  1928 


Countries 

Imports 

Exports 

Coin 

Bullion 

Coin 

Australia . 

£ 

£ 

831 

£ 

2,500 

500 

Tonga.. _ ......... _ .......  _ 

Total . 

200 

200 

$973 

831 
$4, 044 

3,000 
$14, 599 

United  States  equivalent . . 
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NEW  ZEALAND 

The  production  of  gold  and  silver  during  the  year  ended  December  31,  1924, 
was  as  follows:  From  deep  mines  and  dry  or  silicious  ores,  597,306  fine  ounces 
(gold  and  silver  combined),  valued  at  £490,850  ($2,388,721);  from  placer  mining. 
27,693  fine  ounces,  valued  at  £116,403  ($566,475). 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 

on  December  SI,  1924 


Character  of  stock 

• 

In  home 
banks 

In  circula¬ 
tion 

Total 
used  for 
monetary 
purposes 

Coined  gold  and  silver  and  other  coined  metal . 

£ 

7, 704, 382 
18,089 

£ 

£ 

7, 704, 382 
18, 089 

\j  Ulv-l  Qlivl  DU  Y  vl 

7, 722, 471 
$37, 581, 405 

7, 722, 471 
$37, 581,405 

\  )  Ill  Lnl  1  Otatvu  V4UI? 

6,  749, 595 

0, 749,  595 

Imports  into  and  exports  from  New  Zealand  of  gold  and  silver  during  1924 


Countries 

Imports 

Exports 

Gold 

bullion 

Silver 

bullion 

Gold 

bullion 

Silver 

coin 

Silver 

bullion 

£ 

55 

82 

320 

£ 

211 

517 

2 

£ 

3, 189 
2,  278 
222, 400 
323, 921 

£ 

68, 695 
34, 443 

£ 

699 

1,015 

United  States . 

In'dia . - . 

Fanning  Island . 

United  States  equivalent . 

. 350’ 

70, 267 

457 
$2,  224 

730 
$3, 552 

551, 788 
$2, 685, 276 

103,488 
$503, 624 

71, 981 
$350, 295 

- - - 

Exports  of  gold  bullion ,  1914—1983 
[From  New  Zealand  Official  Yearbook,  1925] 


Countries 

Year 

1914 

1915 

1916 

1917 

1918 

Great  Britain - 

Australia . 

£ 

159,  499 
735,811 

£  * 
5,060 
507, 659 

£ 

134, 827 
510, 499 
16, 926 
536,  960 

£ 

690, 025 
213,  863 

£ 

275 
42, 116 

India . - . 

United  States . 

’""57" 

Other  countries . . 

United  States  equivalent . 

895, 367 
$4, 357, 303 

1, 694, 553 
$8,  246,  542 

1, 199,  212 
$5,835,965 

903,888 
$4, 398, 771 

42, 391 
$206,  296 

Countries 

Year 

1919 

1920 

1921 

1922 

1923 

Great  Britain . 

Australia . . - . — 

£ 

339, 533 
558, 656 
169,817 
234, 998 
31, 398 

£ 

103, 353 
12, 167 
23,  884 
718, 899 
25, 445 

£ 

2,760 
6, 966 

£ 

13,367 
5,  731 
166, 104 
354, 944 
36 

£ 

890 
37,715 
332,  238 
327, 740 

United  States - - - - 

Other  countries - - 

602,  308 
104 

Total . . . . 

United  States  equivalent . 

1, 334,  402 
$6, 493, 867 

883,748 
$4, 300, 760 

612, 168 
$7, 979, 116 

540, 182 
$2, 628,  796 

698,  583 
$3,  399, 654 
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SOCIETY  ISLANDS— TAHITI 


The  total  amount  of  bank  notes  in  circulation  on  December  31,  1923,  was 
12,842,386  francs,  and  on  December  31,  1924,  it  was  19,723,420  francs. 

TASMANIA 


Production  of  Gold  and  Silver  During  1924 

[From  The  Mining  Journal,  London,  April  11, 1925] 

The  gold  and  silver  production  of  Tasmania  is  officially  returned  as  follows: 
Gold,  4,625  fine  ounces;  silver,  642,158  fine  ounces. 

SUMMARY  OF  WORLD  STATISTICS 

COINAGE  OF  NATIONS 

CALENDAR  YEAR  1923 


Country 

Monitary 

unit 

Gold 

Silver 

Value  in 
monetary 
units 
named 

Value  in 
United 
States 
money 

Value  in 
monetary 
units 
named 

Value  of 
fine 
ounces 
consumed  1 

Fine 

ounces 

consumed 

United  States  _  _  _ 

Dollar . 

45, 365, 000 
2, 432, 926 
60 

3, 051, 024 

$45, 365, 000 
492, 910 
33 

14,847, 808 

166, 283, 000 

2  495, 900 
2,400,000 

170,200 
200 
7, 170,  500 
351,000 

6, 331, 618 
4, 370,000 
265, 422 

880,000 
800,000 
845,000 
58, 017, 000 
50, 000,  000 
7, 948,  796 
9, 360, 000 
379,  735 
696, 923 

$35, 561, 116 
261, 131 
972, 605 

400,904 

471 

1, 726,091 
50,696 
8, 061, 651 
191, 264 
540, 737 

372, 471 
338, 610 
454,  739 
31, 222, 018 
27, 607, 926 
4, 277, 668 
3,  556, 800 
192,  361 
141,206 

50, 781, 282 
372,895 
1,388,880 

572,491 

673 

2,464, 859 
72, 394 
11, 512, 040 
273, 125 
772, 172 

531,889 
483,  536 
649, 368 
44, 585,041 
39,424, 121 
6, 108,  511 
5,079,119 
274, 695 
201, 643 

A  ustria  _  _ 

Krone . 

Brazil  __  _ 

Milreis . 

British  Empire: 

Australia.  _ _ 

Pound . 

British  Guiana 

. do . 

British  Tndia 

Rupee . 

Ceylon 

. do . 

Grpat  Britain 

Pound _ 

ITpnvft  Cnlrvnv 

Shilling _ 

Union  of  South  Africa..  - 
China: 

Canton 

Pound . 

Dollar . 

608 

2, 959 

Foochow 

. do . 

Hankow 

. do . 

Nanking  _ 

. do . 

Shanghai _ _ 

Tientsin  _ _ ... 

V  nrman 

. do . 

Colombia  _ 

Peso . 

368, 115 

358, 286 

poefo  Ripa 

Colon _ 

P7pf*hnslovflkifl 

Crown _ 

791, 192 
25,000 

160, 295 
4,866 

"Handier  FrPA  Cit.V  of 

Gulden . 

4, 300, 000 
406,  714 
100,000 

3, 597, 343 
3, 632 

363, 038 
54,940 
262,  671 

1,968, 071 
341 

518,418 
78,455 
375, 092 

2, 810, 406 
488 

17(111^1^1  L  1  VU  V71VJ  Vi  -  -•••••• 

Dpnmnrk 

Crown . - 

Egypt  _ _ 

Pound . 

21,000 

103, 805 

French  colonies: 

Tnrln-China 

Piaster _ 

Tunis  _ -_- 

Franc . 

2, 670 
2, 400,000 
21,680 

515 

463,200 

10,807 

Italy  _ - 

Lira . 

Tn.nnn  _ 

Yen . •_ 

92, 800, 740 
5,000,000 
35, 280, 000 
8, 050, 000 
8, 336, 4S0 
364,906 
15,046,008 
954,000 
746,277 
50,000,000 

20, 309, 581 
469,  990 
9, 531,  528 
1,304,911 
777,  531 
719, 143 
6, 096,113 
209,414 
100, 809 
5, 065, 681 

29, 002, 087 
671, 146 
13,611,024 
1, 863, 414 
1,110,315 
1, 026, 937 
8, 705, 237 
299, 043 
143, 956 
7,233,792 

T  .«t  via 

Lat . 

AT  0 1  i  po  _ _ 

Peso . 

21, 590, 000 
613, 376 
1, 089, 267 
20,  667 
11, 132, 000 

10, 762, 615 
246, 577 
101, 596 
100, 576 
5,727,971 

"Wathprland^  _ _ 

Florin . 

Persia  ^  _ ----- 

Kran . 

Peru  -  _ ------- 

Pound . 

Bnccia  _ _ 

Ruble . 

Siam  _  -  _ 

Tical . 

RnraHnn  _  _  _ 

Krona . 

Switzerland . 

Franc . 

Total.  ,r _ --------- 

78,749,819 

163, 164,  227 

232, 998,  544 

i  At  the  average  price  of  a  fine  ounce  of  silver  in  London,  $0.70028  in  1923. 
i  Maria  Theresia,  thalers. 

3  Fiscal  year  ended  Mar.  20,  1924. 
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COINAGE  OF  N ATI ONS — C ont inued 
CALENDAR  YEAR  1924 


Country 

Monitary 

unit 

Gold 

Value  in 
monetary 
units 
named 

Value  in 
United 
States 
money 

United  States. . 

Dollar. 

206, 010, 000 
2, 910, 316 

$206,010,000 

409,481 

Austria . . 

Schilling.... 
Milreis _ 

Brazil . . . 

British  Empire: 

British  India . . . 

Rupee _ 

British  East  Africa3 4 _ 

Shilling _ 

Ceylon  _ 

Rupee _ 

Great  Britain _ 

Pound _ 

Travancore _ 

Fanam . 

Chile  . 

Peso _ 

China: 

Canton  _ 

Dollar . . 

Foochow  _ 

. do . 

V  irrman  _ 

_ do . 

Cn<it.a.  Tii pa  __ _ 

Colon . 

Tlnrmfr  Frftft  Citv  of  _ _ 

Gulden _ 

Egypt  _ 

Pound . 

10,  500 

51,901 

French  colonies: 

Tnrin-China 

Piaster . 

Tuni  S  _ 

Franc . 

1, 290 

249 

normonv  _  _ 

Reichsmark. 
Yen . 

.Tftnfln  _ _ _ _ 

380,000 

189,  430 

T  .ofiri  o  4 

Lat . . 

T  ionVitoTictpiTl 

Franc _ 

TVT  p  y  i  on  _ _ 

Peso . . 

21, 970, 000 
484, 185 

10, 952, 045 
194,  642 

"NT  Vi  otI  otiHq  _ _ 

Florin _ 

Pom 

Pound . 

T)a1  n  n  _ 

Zloty.. . 

Dnroi  O  4  —  —  — 

Ruble . 

Tical . 

O  vvf/N/I  /N  YY  _  —  _ _ 

Krona . 

Franc . 

Bolivar . 

T’ntftl  _ 

217, 807,  748 

i 

Silver 


Value  in 
monetary 
units 
named 


Value  of 
fine 
ounces 
consumed  1 2 


Fine 

ounces 

consumed 


21,627,040 
2  27,261,846 
18,  294, 000 

2,867, 311 
45, 104,  464 
655,806 
2, 090, 203 
350,000 
1, 748, 073 

11, 021,800 
12, 000,  000 
8,  400,000 
586, 096 
5, 704, 250 
50,000 

3, 392, 851 
1,811 
261,  564,  021 
35, 161,909 
10,  000, 000 
250, 000 
33, 060, 000 
8, 000, 000 
311,320 
20, 397, 876 
20, 000, 000 
525,000 
2, 037,648 
19,410,175 
7,  000, 000 


$12, 152, 899 

3,  762, 075 
1, 751, 697 

733, 867 
2, 098, 936 
167, 848 
2, 360, 381 
11, 197 
188, 301 

4,  960, 107 

5,  400,  323 
3, 062, 640 

126, 260 
512,  048 
139,  639 

1,893, 726 
181 

15, 653, 402 
8, 181,755 
999, 416 
25,  569 
9, 496, 747 

1,  378,  607 
931,530 

1,831,074 
8,  615,  620 
122,  531 
292,  658 

2,  090,  849 
719,  025 


16, 322,  256 
5, 052,  750 
2, 352, 661 

985,638 
2, 819,  029 
225, 433 
3, 170, 169 
15, 039 
252,  902 

6, 661,  796 
7, 253,  040 
4,113,  355 
169,  577 
687,  719 
187, 546 

2,  543, 417 
243 

21,023,  694 
10, 988, 712 

1,  342,  291 

34,  341 
12, 754,845 
1,851,  573 
1,251,  115 

2,  459, 270 
11,571,425 

164,  568 
393,  062 
2, 808, 167 
965, 705 


89, 660,  908 


120, 421,338 


1  At  the  average  price  of  a  fine  ounce  of  silver  in  London,  $0.74456  in  1924. 

2  Including  4,065,100  Maria  Theresia  thalers,  equivalent  to  16,175,846  schillings,  on  the  basis  of  the  1924 
average  price  of  silver  in  London. 

a  includes  Kenya  Colony  coinage 

4  Only  that  executed  by  the  British  mint. 


216 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


COIN,  BOTH  DOMESTIC  AND  FOREIGN,  WITHDRAWN  FROM  MONETARY  USE  BY  VARIOUS 
COUNTRIES  OF  THE  WORLD  DURING  THE  CALENDAR  YEARS  1923  AND  1924 

[In  so  far  as  reported  to  the  Director  of  the  Mint] 


Countries 

1923 

1924 

Gold 

Silver  1 

Gold 

Silver  1 * 4 * 

United  States . 

$76, 620, 670 
>  350 

Ounces ,  fine 
1,888, 218 

$102  Q17  773 

Ounces,  fine 
2, 017, 785 

Philippine  Islands . 

Ull,  4  40 

2  1,  750 
131,264 

Austria... . 

68, 052 

>  155,048 

Belgian  Congo . 

332 

British  Empire: 

Australia . 

* 585, 085 

596, 294 
183,059 

Canada . 

Gambia . . 

3  1 1  3«V7 

Gold  Coast . . 

>  i,  552, 638 
>31,327,023 
5, 839, 537 

I  Ip  Ouf 
>806,688 

Great  Britain _ 

India . 

4, 427,998 

3  847  0*11 

Kenya  Colony. . 

Nigeria . 

>2,871,788 
>  781 

4  y  VO  I 

>  1,644,227 

N  vasal  and . 

Sierra  Leone . 

>237,941 

>873,040 

*811,313 

903,900 

>2,814 

>  132, 023 

Sudan . . 

Tanganyika. . 

42, 610 

Union  of  South  Africa . 

229 

West  Indies . 

4  11,332 

3  i  ns  via 

Chile . . 

China: 

Canton . . . . 

1UO,  DUO 

3  A4Q 

Foochow . . 

vr±*»,  004 

3  oqc  719 

Shangtung .  _ 

>  1, 345 

42,260 
>  2, 615, 923 
>281,035 
>  1,654 
>  261, 738 

*  1, 716 

58,405 

Tientsin . 

Costa  Rica . 

>  169, 577 

3  Q041  coo 

Denmark. . 

3 

Egypt . . . 

*  y  2u,  5«y 

Germany . 

3  1  snn 

Italy . . 

>  19,  536 
* 126, 753 
511,826 

if  OUu 

Japan . . . 

15, 627, 819 
2,664,822 
>1,699,850 
*23,162 
*7,264  . 
>  453, 194 

Mexico... . . . . 

240,478 

1, 581,908 
>  775, 294 
*106,465 

Netherlands . 

Netherlands  East  Indies . 

Norway . . . 

Persia6 _ _ _ _ 

Portuguese  East  Africa . 

2  2, 433 

Siam . 

’  414, 056 

3 15,811 

4, 728, 592 

2  007  CHO 

Sweden . 

155 

149 

6  227,  boo 
348,  931 

1, 874, 370 

Switzerland . 

Turkey . . 

3  79 

*  119 
579 

Virgin  Islands . 

418 

279 

)  14 

3  259 

Total.. . 

77, 936, 931 

75,926,143 

103, 294,450 

16, 855, 879 

1  Reported  to  the  Director  of  the  Mint  in  value  only.  Converted  to  fine 
content  of  the  coin  and  at  the  average  price  of  silver  in  London. 

2  Foreign  coin  only. 

*  Domestic  coin  only. 

4  Mexican  dollars  used  in  industrial  arts  in  Trinidad  and  Tobago. 

•  Fiscal  year  ended  March  20,  1923. 
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ADDENDA  21 7 

WORLD’S  INDUSTRIAL  CONSUMPTION  OF  GOLD  AND  SILVER  DURING  THE  CALENDAR  YEARS 

1923  AND  1924 

[In  so  far  as  reported  to  the  Director  of  the  Mint] 


Countries 


United  States . 

Philippine  Islands . 

Algeria . 

Austria . 

Belgian  Congo . 

British  Empire: 

Australia . 

British  Guiana . 

British  North  Borneo - 

Canada . 

Great  Britain . . 

India . 

Trinidad . 

China: 

Amoy . 

Antung . 

Foochow . 

Hunan . 

Shantung . . 

Yunnan . 

Dutch  Guiana . 

Egypt . 

Esthonia . 

Finland . 

France . 

Greece . 

Honduras . - . 

Iceland . 

I  ndo-China . ------ -  -  - - 

Kwantung  Leased  Territory  - 

Madagascar - 

Mexico . 

Palestine - - — 

Panama . . . 

Poland. . - . . 

Portugal  3-_ --------- . • 

Portuguese  East  Africa . 

Sweden . - . . 

Switzerland . 

Syria. . 

Tunis..------ . 

Virgin  Islands . 

Yugoslavia . 


Total- 


1923 


Gold 


$69, 292, 245 
1350 
234, 935 
590, 160 
219,990 

808, 554 
68,217 


10,335, 915 


640, 827 
345,  670 
156,279 
997,209 
72,650 
24,  930 
16, 620 
10, 206,  241 
26,584 


46, 902, 108 
258,  548 


1,984 
219,990 
49, 105 
72, 434 
99,  700 
9,886 
10,000 

"  2t  368, 640 
i  2,433 
664,  599 
7,310, 593 
930, 439 
128,  269 
418 

216,000 


153, 282,  522 


Silver 


Ounces,  fine 
36, 824, 977 


161,087 
497, 360 


21,  257 
1,  300 


8,000,000 

*  1,  382,  677 


*  258, 199 
95,  239 
723,990 
*307, 391 
12,060 
3,  215 
902,225 
16, 075 


9, 751, 127 
35,365 


8,037 
24,"  735 


1924 


Gold 


$65,887,851 
*  1,  750 
371, 378 
918,  477 


Silver 


35, 142 
*1,  569 


11, 509,272 


671, 834 
286,080 
221,312 


108,  714 
24, 930 
16,620 
11, 015,  745 


263,846 
42,  272,  548 


6,646 

1,984 


48,225 
*  10,  588 
7,140 

709,”  100 


321,500 

1,414,600 


212,383 

*279 

117,283 


61, 867, 414 


76, 429 
99,  700 
9,886 


631,370 


664,  599 
8, 307,  500 


384, 139 
1,061 
298,634 


144, 089, 016 


Ounces,  fine 
33, 594, 816 


183,  281 
654,920 


8,000,000 

”"*Ti,”332 


*  224, 132 
176,283 


*  338, 132 
12,060 
3,  215 
1, 102,  597 


233,248 
10,  760, 926 


3,  215 
8,037 


48,225 

*10,588 


441,  741 


321,500 
1,  655,  725 


486,  944 
*647 
81,306 


58, 352, 870 


‘  I °reiSI°fn  th°inD irector  of  the  Mint  in  value  only.  Converted  to  fine  ounces  on  basis  of  legal  silver 
>nufnt°of  the  coin  and  at  the  average  price  of  silver  in  London. 


content  — 
a  Alloy  metal, 
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Monetary  stock  of  principal  countries  of  the  world ,  end  of  calendar  year  1924 
[Stated  in  United  States  money  (OOO  omitted),  except  paper  stock,  which  is  stated  in  monetary  unit  of  issuing  country  (000  omitted)] 
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(From  14#3  to  188.1  is  from  a  table  of  averages  for  certain  periods,  compiled  by  Dr.  Adolph  Soetbeer;  for  the  years  since,  the  production  is  the  annual  estimate  of  the  Bureau  of  the  Mint] 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Production  of  gold  and  silver  in  the  world  since  1860 

(The  annual  production  of  I860  to  1872  is  obtained  from  5-year  period  estimates  compiled  by  Dr.  Adolph 
Soetbeer.  Since  1872  the  estimates  are  those  of  the  Bureau  of  the  Mint] 


Calendar  years 

Gold 

Silver 

Fine  ounces 

Value 

Fine  ounces 

Commercial 
value 1 

1860 . 

6,486,262 
5,949, 582 
*  5,949,582 
5,949, 582 
5, 949, 582 
5, 949, 582 
6,270,086 
6, 270,086 
6, 270,086 
6, 270,080 
6,270,086 
5, 591,014 
5, 591,014 

$134,083,000 
122, 989, 000 
122, 989, 000 
122, 989, 000 
122, 989,000 
122, 989, 000 
129,614,000 
129, 614,000 
129,614,000 
129, 614,000 
129,614,000 
115  577  000 

29, 095, 428 
35, 401, 972 
35, 401,972 
35, 401,972 

3d  ini  Q79 

$39, 337,000 
46, 191, 000 
47, 651, 000 
47, 616, 000 
47, 616,000 
47, 368,000 
57, 646,000 
57,173,000 
57,086,000 
57, 043, 000 
57, 173, 000 
83, 958, 000 
83,  705,000 

1861 . 

1862 . 

1863 . 

1864 . 

1865 . 

OOy  *XV  1  f  J  4  Z 

35,401,972 

4*i  051  5fta 

1866 . . 

1867 . 

“O,  I/O  if  oOo 

1868 . 

*Of  l/vl  f  OOO 

1869 . . . 

*iO,  I/O  if  uoo 

43, 051, 583 

4ft  Odl  dftft 

1870 . 

1871 . 

**0,  UO I ,  OOO 
Aft  ftl  7  ni  a 

1972 . 

X  X  O  f  VI  •  f  wv 

115,  577,000 

UO,  Ol  1 ,  Ul*x 
Aft  ft  1  7  Aid 

OO,  01/,  U14 

Total . 

78, 766, 630 

1,628, 252,000 

*>47  QQ7  931 

729, 563,000 

0*1  4  ,  vv  4  f  60 1 

1873 . 

4, 653, 675 
4, 390,023 
4, 716,  563 
5, 016, 488 
5, 512, 196 
5,  761,114 
5, 262, 174 
5, 148, 880 
4, 983, 742 

4  934  Oftn 

Qfi  900  OOO 

63, 267, 187 
55,  300, 781 
62,  261,  719 
67,  753, 125 
62,  679, 916 
73, 385, 451 
74,  383, 495 
74,  795, 273 
79,020,872 
86, 472,091 
89,175,023 
81,567,801 
91,  609, 959 
93,  297,  290 

82,120,800 
70, 674, 400 
77, 578, 100 

78. 322.600 

75.278.600 
84,  540,000 
83, 532, 700 

85. 640. 600 
89,  925,  700 

98. 232. 300 

98. 984. 300 
90, 785,000 

1874. . 

<s\J,  AAI\J,  UUU 

90, 750, 000 

Q7  dOO  OOO 

1875 . 

1876 . 

iff,  OUU,  vRIU 
103  700  OOO 

1877 . 

ADO,  <uu,  UUU 
113  Q47  900 

1878 . 

A  lo,  tfif,  4\A) 

1 1 Q  OQ9  ftOfl 

1879 . 

Alw,  UM4,  oUU 
108  77ft  ftOO 

1880 _ 

AUO,  i  i5|  oUU 
100  43A  ftOO 

1881 . 

AW,  300,  oUU 

1 03  093  1 On 

1882 . 

AUO,  U46,  1UU 
lOl  OQft  (inn 

1883 . 

4  614  Ws 

AU1,  WO,  OUU 

95, 392, 000 

101  790  Ann 

1884 .  . 

4,921,169 

A  245  579 

1885 .  . 

AUl,  I4M,  OUU 
lOft  43d  enn 

1886 .  . 

Of  0  4  L 

5  lft**  67Q 

^uOf  *vOj  600 

106. 163. 900 

105.774.900 

110.196.900 

193  ion  rvtn 

9/,  518, 800 

1887 .  . 

5  lift  RA1 

92,  793,  500 

1888 .  . 

O,  11D,  OOJL 

5  Mn  77  e; 

96, 123,  586 
108, 827,  600 
120,213,611 
126, 095, 062 
137,170,000 
153, 151,762 
165, 472,  621 

94, 031, 000 

1889 .  . 

oo\j)  i#0 

5  97^  7QO 

102, 185,900 

1890 .  . 

5  740 

146,  489,  200 
118, 848, 700 
130, 650,000 
146, 651,  500 
157,  494,800 
181, 175,  600 
198, 763,  600 
202,  251,600 
236, 073,700 
286, 879,  700 
306,  724, 100 
254,  576, 300 

112,414, 100 

1891 .  . 

OUl) 

6, 320, 194 

7  (><44  9AA 

131,937,000 

1892 .  . 

135,  500, 200 

1893. .  . . . 

i  j  Uj4 I,  ^OO 

7  61ft  ftl  1 

133, 404, 400 

1894 .  . 

i ,  Dio,  on 
ft  7ft4  <4449 

129, 119,900 

1895. .  . 

tir t,  oOZ 

9  A1  5  1  QO 

164,  610,  394 
167,  500,  960 

104,  493, 000 

1896 .  . 

UlOf  laU 

9, 783,914 

11  490  Oftft 

109,  545, 600 

1897 .  . 

157,061,370 

105,  859, 300 

1898 .  . 

*  1 ,  UOO 

13  877  ftfm 

160,421,082 

96,  252, 700 

1899 .  . 

off,  oUO 
14  837  77  d 

169,  055, 253 

99,  742,  600 

1900 .  . 

ool ,  i  ID 
19  fti  d  lot 

168,  337,  452 

101,002,600 

1901 .  . 

a*,  olo,  loo 
19  fi9H  ko'7 

173, 591, 364 

107, 626, 400 

1902 .  . 

D4l 

14  3  KA.  cwn 

260, 992, 900 
296, 737,  600 

173,011,283 

103, 806,  700 

1903 .  . 

o(W,  OoU 
Id  ftdo  Ron 

162,  763, 483 

86,  264,  700 

1904 .  . . 

AO,  OOal,  ozu 
10  UfU  370 

327,  702,  700 
347,  377,  200 
380,  288, 300 
402,  503, 000 
412,966,600 

167, 689, 322 

90,  552,  200 

1905 .  . 

AO,  ovH,  61 4 

1  ft  3Qll  yiri 

164,195,266 

95, 233, 300 

1906 .  . 

AO,  OUl),  451 
IQ  471 

172,  317, 688 

105,113, 700 

1907 .  . 

UoU 

10  Q77  OflA 

165, 054,  497 

111,721, 100 

1908 .  . . 

AV,  Ml  (, 

9 1  490  O A  A 

184,  206,  984 

121,  577, 100 

1909 .  . 

41,  *44,  iJ44 
91  QAd  ni 

442, 837, 000 
454, 059,  100 

203,131,404 

108, 655, 100 

1910 .  . 

41,  MOD,  111 
99  099  ion 

212,149, 023 

110,364, 400 

1911 .  . 

44,  u 44,  loU 
99  3Q7  1  'la 

455,  239, 100 

221,715,  763 

119, 727,000 

1912 .  . 

4~,  6M1,  ldb 
99  AfVi  acu 

462, 989,  761 

226, 192,  923 

122, 143, 800 

1913 .  . 

44,  OUO,  Uoo 
90  OKA  (Wo 

467, 288,  203 

230,  904,  241 

141,972,220 

1914 .  . 

91  *JA1  QOr* 

460,  051,  329 

210,013,  423 
172,263,596 

126, 848,107 

1915 .  . 

^*f  OV/lt  Oo6 
OO  707  pfiA 

440,  348,  027 

95, 261, 769 

1916 .  . 

•  o  i  f  u20 
OO  AO  1  AO  4 

470,  026,  251 

1 73,  000,  507 

89,911,664 

1917 .  . 

9A  04  r.  poo 

455, 423, 136 

180,801,919 

124, 011,387 
166, 240, 586 
200, 002, 335 
201, 588,  402 
176, 658,331 
108, 110, 295 
142,  536, 023 
172, 275,  552 

1918 .  . 

o4  Of  528 

IQ  ni4  aoh 

420,  579,  351 

186, 125, 017 

1919 .  . 

*0)  014f  0u9 

1 7  KQQ  104 

384,  786,  306 
365,  853,  933 

203, 159,431 

1920 .  . 

ii,  oyo,  184 

1A  1  Q  A  1  1  A 

179,  849,  940 

1921 .  . 

AOf  1  uU,  110 

1 A  OT7 A  Ano 

332,  823,  934 

174,  423, 975 

1922 .  . 

lOf  a/4f  9o2 

1  r  a r i  r 

330,231,792 

171,  285,  542 
209,  815,  4*18 
246,  009,  534 

1923 .  . 

lOf  451f  945 

1  n  *7  AA  r  A't 

319, 420, 063 

1924 . 

17, 790,  597 

1U  OO 4}  f\kJ  /> 

367,  764,  279 

Total 

lo,  040, 086 

389, 169,  727 

239, 068,  295 

178, 000, 685 

Gninri  tntol 

651, 164,  815 

13, 460, 156,  592 

7, 751,  750,  610 

5, 867,  618, 556 

u  1  uiiLi  tuiai. ... _ ra 

729, 931,445 

15,088, 408, 592 

8,299,747,841 

6,597, 181,556 

for  which  the  mean  of  the  New  York" Udartufed priceswras  used5*'"8  thc  years  1918 10  1922>  inclusive' 
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Chosen  (Korea).  (See  Japan.) 
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Coin :  • 
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Special  issue _  4 
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Coinage  of  the  United  States— Continued 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Treasury  Department, 

Bureau  of  tiie  Mint. 

Washington,  D.  C.,  September  20,  1928. 

Sir:  In  compliance  with  the  provisions  of  section  345,  Revised 
Statutes  of  the  United  States,  I  have  the  honor  to  submit  herewith  a 
report  covering  the  operations  of  the  mints  and  assay  offices  of  the 
United  States  for  the  fiscal  year  ended  June  30,  1923,  being  the 
fifty-first  annual  report  of  the  Director  of  the  Mint.  There  is  also 
submitted  for  publication  in  connection  therewith  the  annual  report 
of  this  bureau  upon  the  production  and  consumption  of  the  precious 
metals  in  the  United  States  for  the  calendar  year  1922. 

OPERATION  OF  THE  MINTS  AND  ASSAY  OFFICES. 

institutions  of  the  mint  service. 

The  following  institutions  of  the  mint  service  continued  to  operate 
throughout  the  fiscal  year  ended  June  30,  1923:  Coinage  mints  at 
Philadelphia,  San  Francisco,  and  Denver;  assay  office  at  New  York, 
which  makes  large  sales  of  fine  gold  bars;  mints  at  New  Orleans  and 
Carson  City  conducted  as  assay  offices:  and  assay  offices  at  Boise, 
Helena,  Deadwood,  Seattle,  and  Salt  Lake  City.  The  *seven  last- 
named  institutions  are,  in  effect,  bullion-purchasing  agencies  for  the 
large  institutions,  and  also  serve  the  public  by  making,  at  nominal 
charge,  assays  of  ores  and  bullion.  Electrolytic  refineries  are  operated 
at  the  New  York  and  San  Francisco  institutions. 

COINAGE. 

Domestic  coinage  during  the  fiscal  year  1923  amounted  to  $172,- 
196,760.  The  operations  of  the  mints  were  devoted  largely  to  the 
coinage  of  standard  silver  dollars,  a  total  of  $110,715,000  having 
been  made.  During  considerable  periods  the  mints  were  on  an  over¬ 
time  basis,  at  times  working  16  hours  per  day  in  order  that  the  “  dead  ” 
stock  of  silver  bullion  purchased  under  the  terms  of  the  Pittman  Act 
might  be  reduced  to  usable  cash.  When  conditions  permitted,  the 
facilities  of  the  mints  were  used  in  the  coinage  of  gold  and  a  total 
of  $60,190,000,  all  in  double  eagles,  was  minted.  The  total  amount 
of  subsidiary  silver  coins  minted  was  only  $675,000,  consisting  of 
$137,000  in  Monroe  Doctrine  Centennial  half  dollars,  and  $538,000 
in  dimes.  Of  the  minor  coins  minted,  $602,450  was  in  nickels  and 
$14,310  in  bronze.  Foreign  coins  executed  amounted  to  3,900,000 
pieces,  and  were  all  made  at  the  Philadelphia  mint.  They  included 
1,000,000  silver  1-sol  pieces  and  2,000,000  nickel  5-centavo  pieces  for 
Peru;  and  500,000  bronze  1-centavos,  and  400,000  half-centavos  for 
Nicaragua. 
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The  total  number  of  pieces  executed  during  the  fiscal  year,  foreig] 
and  domestic,  was  136,758,500,  as  compared  with  117,912,205  piec“ 
during  the  previous  year. 


r.nr  n  OPERATIONS. 


Gold  acquired  by  the  Government  at  the  several  mint  service 
institutions  during  the  fiscal  year  1923  totaled  $336,600,217.61. 
While  this  is  a  material  reduction  as  compared  with  the  two  preced¬ 
ing  fiscal  years— in  1922  the  amount  was  over  540  million  dollars, 
and  in  1921  over  673  million  dollars— it  is  approximately  double  the 
normal  receipts  of  the  pre-war  period.  The  greater  part  of  the  gold 
receipts  came  to  the  New  York  assay  office  in  the  form  of  imported 
refined  bars.  United  States  gold  coin  received  by  the  mints  for 
recoinage  amounted  to  $2,340,593.65,  transfers  of  gold  between  mint 
offices  totaled  $6,060,296.72;  and  the  aggregate  amount  of  gold 
handled  by  the  mint  service  during  the  fiscal  year  1923  was  $345,001,- 
107.98. 

SILVER  OPERATIONS. 


The  receipts  of  purchased  silver  during  the  fiscal  year  1923  aggre- 
gated  /0, 112,962.26  fine  ounces,  of  which  68,705,426.77  ounces  was. 

1  tIPan  Act  silver,  costing  $1  per  ounce.  The  average  cost  of  other 

SK^I!lv7^.?,i5SS8+  per  oun?e>  the  total  cost  being 
for  bars  ho  ?  ’  o/  >53° -49  fine  ounces.  Silver  received  in  exchange 
ounce?  Unh^sS?  Gov1ernmen.t  stamp  totaled  1,968,039.79  fine 
2  367  426  4n  fin  ates  S1!v®r  com  received  for  recoinage  totaled 
vfr  denosited^n  trnDfChS  W1S  a  ^coinage  value  of  $3,272,749.82;  sil- 
ounCesP-andtr9n5pr?hbT  °ther  Goveraments  totaled  857,502.69  fine 
fine  ounces-  makin' J mmt  service  offices  totaled  1 ,130,954.30 
mint  service  during  tho  ^re,gate  quantity  of  silver  handled  by  the 
On  June  30^  im 76,436,884.44  fine  ounces, 
the  terms  of  the  act’annmv  j,2a2  ?nunces  °f  silver  accepted  undei 
the  Pittman  Act  hadron  ? pnli23’  19 18’  sometimes  known  ^ 
approximatelv  16  207  nnn  obvered  to  mint  institutions,  leaving 
month  of  ML  the  t’emW^r  -7et  to  be  delivered.  During  the 
evidently  using  all  avail  a  hi  a  sdver  were  very  large,  producers 

result  of  thesegla?eIendeJ,  T  to  increase  their  output.  .As  a 
of  accepting  excessive  tender?1^  T  order  to  avoid  any  possibility 
most  equitable  treatment  tn  af  the  same  time  to  assure  die 
announcement  was  made  on  TVf  *on  American  producers  of  silver, 
be  received  until  the  close  of  2’  1923’ that  further  tenders  won 
be  placed  on  file  in  the  ord?*  r  !£es-s  on  June  15,  1923,  and  woyl® 
up  of  prior  tenders,  and  tb  u  °  ^beir  receipt,  pending  the  checking 
as  wei-e  required  to’  col* tt  of  quantities  of  sUv* 

K  •WoJuld  bo  mac  e  kt^  •  GoJernment  needs  under  the  PJtj 
been  received.  No  tenders  wYhe  order  in  which  tenders  bjj 

6rb  have  been  received  since  June  15, 
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to  th^clost  of  h£cesr WereomaTdTe  of  a11  eligible  lenders  received  up 
3  072  967  n®LTmeSS  °  *  Unaccepted  tenders  to  the  amount  o? 
Mbt  thus  HvW  I111  h!W  m  s^ense  hy  the  Director  of  the 
ad i iis tm en ts  ^ <ftfi *xr  rf d equf'te  margin  to  take  care  of  such  further 
and  final  rhpolr  '  "  Plove  to  be  necessary  as  deliveries  are  received 
pmlw.  made  °f  the  proofs  tendered  in  support  of  the 

.vjp®,  t®tal  number  of  silver  dollars  recoined  under  the  terms  of 
the  I  ittman  Act  amounted  to  222,146,473  on  June  30  1923  leaving 

KTn?  ^8;000,000  to  be  coined.  It  is  anticipated  that  thS 
greater  portion  of  these  dollars  will  have  been  executed  by  the  end 
of  the  fiscal  year  1924,  but  the  completion  of  the  recoinage  will  be 
delayed  for  some  time  pending  the  refining  and  parting  from  gold 

bullion™  mdll0n  oimces  of  sdver  purchased  in  the  foim  of  dore 

The  market  price  in  New  York  of  silver  which  was  not  eligible 
ior  sale  under  the  Pittman  Act  averaged,  during  the  fiscal  year 
ended  June  30,  1923,  $0.67269;  the  lowest  New  York  price  was 
$0.62875  on  December  15,  1922;  the  highest  $0.7225  on  July  5,  1922. 

DEPOSITS  OF  GOLD  AND  SILVER. 


The  large  number  of  deposits  received  during  the  fiscal  year  ended 
June  30,  1923  was  second  only  to  that  of  the  record  year,  the  total 
of  90,491  comparing  with  last  year’s  91,669.  Pittman  Act  silver 
purchases  made  up  the  greater  portion,  but  imports  of  gold  continued 
to  be  a  strong  feature. 

The  deposits  of  the  minor  offices  increased  about  13  per  cent  in 
number,  the  total  for  the  seven  offices  being  3,395  as  compared 
with  2,999  last  year  and  2,572  during  the  fiscal  year  1921. 


REFINERIES. 


The  refineries  at  the  New  York  and  San  Francisco  institutions  were 
operated  during  the  year,  their  efforts  having  been  directed  par¬ 
ticularly  to  the  refining  of  silver  purchased  under  the  Pittman  Act. 
The  production  of  electrolytically  refined  silver  increased  over  that 
of  the  prior  year  by  about  77  per  cent,  the  1923  figure  being  3,570,784 
ounces  and  the  1922  figure  2,016,384  ounces.  The  production  of 
electrolytically  refined  gold  increased  about  5  per  cent  over  the 
prior  year,  the  1923  figure  being  1,738,848  ounces  and  the  1922 
figure  1,651,506  ounces. 


NEW  COIN  DESIGN. 

The  Monroe  Doctrine  Centennial  hah  dollar,  illustrated  on  the 
opposite  page,  was  authorized  by  the  act  of  January  24,  1923,  which 
provided  for  the  issue  of  not  more  than  300,000  of  the  coins  in  com- 
memoration  of  the  enunciation  of  the  famous  doctrine.  Ihey  were 
issued  through  the  Los  Angeles  Clearing  House,  in  connection  with 
a  Historical  Revue  and  Motion  Picture  Exposition. 
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The  coin  bears  on  one  side  profile  likenesses  of  Presidents  James 
Monroe  and  John  Quincy  Adams,  with  the  names  Monroe  and  Adams 
underneath.  On  the  reverse  appears  a  representation  of  the  Western 
Hemisphere — North  America  in  the  form  of  a  draped  figure  with 
the  laurel  of  peace,  reaching  to  South  America,  also  a  draped  figure 
carrying  a  horn  of  plenty;  their  hands  touch  at  the  Panama  Canal. 
The  West  Indies  are  indicated  and  the  ocean  currents  are  lightly 
shown.  Between  the  dates  1823-1923  are  a  scroll  and  a  quill  pen, 
symbolizing  the  “Treaty.”  The  words  “Monroe  Doctrine  Cen¬ 
tennial,  Los  Angeles”  also  appear.  Other  mottoes  and  inscriptions 
are  as  required  by  the  coinage  laws. 


STOCK  OF  COIN  AND  MONETARY  BULLION  IN  THE  UNITED  STATES. 

On  June  30,  1923,  the  estimated  stock  of  domestic  coin  in  the 
United  States  was  $1,677,358,039,  of  which  $916,285,186  was  gold, 
$491,886,769  silver  dollars,  and  $269,186,084  subsidiary  silver  coin. 

The  stock  of  gold  bullion  in  the  mints  and  assay  offices  on  the 
same  date  was  valued  at  $3,051,852,718.93,  a  gain  since  June  30, 
1922,  of  $201,622,329.79;  the  stock  of  silver  bullion  was  30,761,014.11 
fine  ounces,  a  decrease  of  13,573,047.48  ounces. 


PRODUCTION  OF  GOLD  AND  SILVER. 

The  production  of  gold  and  silver  in  the  United  States  durum  the 
calendar  year  1922  was  as  follows:  Gold,  $48,849,100,  a  reduction 
from  the  previous  year  of  $1,218,200;  and  silver,  56,240,048  fine 
ounces,  an  increase  over  the  previous  year  of  3,187,607  ounces 


INDUSTRIAL  ARTS. 


The  amount  of  gold  consumed  in  the  industrial  arts  during  the 
calendar  year  1922  was  $59,806,052,  of  which  $36,697,980  was"  new 

Swhich  31S300  931Ofi^Ted  amounted  to  37,910,099  fine  ounces, 
oi  wmen  oi, .500,931  fine  ounces  was  new  material. 


EXPORT  OF  GOLD  COIN. 


goW  Coin  for  the  eided 

appropriations,  expenses,  and  income. 

ll“  fccal  year 

*™r9rdered  an“ 

cb!f4SurtoTp7o^a^S’0aX77377 1  Whif,  *2W30.37  were 
The  income  realized  b v  t^  T^l ’.1 3?  ?harge,able  income. 

*28, 7°8, 686.38,  of  which  $25  575*0 S?*?  ?0r?'ico 

1923' merely 
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Thea2iSiwelnnd«n^^oU  UI!der  the  terms  o(  the  Kw“  Act. 
«»K  «^n7  „  kbsld”y-SI  Ter  coms  was  SS4, 288.50,  on  nickel 
»4_^,ud5.4c5,  and  on  bronze  coins  $1,846.65. 


Summary  of  appropriations,  expenses,  and  balances,  fiscal  year  1928. 


Annual  appropriations. 

Perma¬ 

Items. 

Salaries. 

Wages. 

Contin¬ 
gent  ex¬ 
penses. 

I  ncrease 
of  com¬ 
pensa¬ 
tion. 

Freight 

on 

bullion. 

nent  ap¬ 
propri¬ 
ation 
balances. 

Total. 

Appropriations . 

$201,530. 00 

$753,720.00 

357,773.65 

$336,700.00 

174, 121.61 

$178,800.00 

$10,000.00 

$14,853.66 

$1,555,603.66 

531,895.26 

Earnings  credited  to 
appropriations . 

Total  available . 

261,-530.00 

244,908.32 

1,111,493.65 

1,087,466.83 

£in  R91  fil 

17S,800. 00 
171,059.97 

10,000.00 

8,481.54 

14,853.06 
14,449. 67 

2,087,498.92 

2,020,930.37 

Expenses . 

AQA  Cifll  f\A 

uxTl*  V/t 

Unexpended  balance. . 

16,621.68 

24,026.82 

16,257.57 

7,740.03 

1,518.46 

403.99 

66, 568. 55 

ADDITIONS  AND  IMPROVEMENTS. 

At  the  New  York  assay  office  refining  operations  were  suspended 
during  the  first  six  months  of  the  year  to  permit  installation  of  a 
ventilating  system  in  the  operating  rooms,  together  with  a  Cottrell 
electrical  precipitator  for  the  elimination  of  the  smoke  nuisance  and 
recovery  of  values  carried  off  in  the  furnace  gases.  Considerable 
difficulty  always  attends  the  disposal  of  fumes  in  a  metallurgical 
plant  but,  located  as  this  plant  is  in  the  heart  of  the  financial  district 
of  New  York,  the  problem  here  has  been  quite  a  serious  one.  To 
properly  ventilate  and  to  reduce  the  high  temperature  of  the  melting 
rooms,  and  at  the  same  time  eliminate  the  smoke  nuisance  or  air 
pollution  which  has  been  a  source  of  complaint  from  offices  in  adjoin¬ 
ing  buildings,  has  always  presented  an  annoying  problem  in  connection 
with  the  operation  of  this  institution.  Preliminary  tests  of  flue  gases 
and  dust  losses,  made  by  the  Research  Corporation,  indicated  sub¬ 
stantial  losses  of  the  precious  metals  in  furnace  operations,  and  the 
amounts  which,  if  recovered,  would  more  than  cover  operating  costs, 
repairs,  depreciation,  etc.,  of  the  installation.  The  equipment 
includes  a  No.  12  fan,  American  blower  type,  to  handle  70,000  cubic 
feet  of  gas  per  minute,  located  on  the  second  floor,  together  with  a 
mixing  chamber  connected  with  a  leader  from  the  refinery  melting 
room  oil  tlic  third  floor  und  &  louder  from  the  deposit  melting  room 
on  the  first  floor.  The  discharge  from  the  fan  is  conducted  through 
the  old  furnace  flue  to  the  ninth  floor  where  it  enters  the  treater. 
The  treater  or  precipitator  is  of  the  box  tjpe,  in  two  units  specially 
designed  to  meet  the  limited  space  available,  it  consists  of  two 
dust  chambers  28  by  9  feet  by  12  feet  high  in  which  are  suspended 
parallel  plates  with  discharge  electrodes  midway  between  the  plates. 
Under  the  action  of  a  high-tension  unidirectional  current,  the 
suspended  metallic  particles  are  removed  from  the  gases  as  they 
travel  through  to  the  exit  flue,  which  connects  with  a  louvre  monitor 
3  by  18  feet  in  the  roof  of  the  building,  the  high-tension  unidi¬ 
rectional  current  for  use  in  the  precipitator  is  furnished  by  two 


12 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


10-kilovolt  ampere  capacity  equipments  operated  from  a  220-volt 
2  Phase,  60  cycle  electrical  power  supply.  A  synchronous  induction 
motor  is  used  to  drive  a  direct  connected,  mechanical  rectifier,  rectify¬ 
ing  the  high-voltage  current  obtained  from  a  special  high-voltage 
transformer.  The  results  so  far  obtained  are  vcr\r  encouraging. 

t  he  completion  of  the  vaults  on  the  third  and  fourth  "floors  will 
materially  relieve  the  vault  congestion  and  expedite  the  handling  of 
bullion  in  the  melting  and  refining  department. 

Among  the  more  important  changes  at  the  Denver  Mint  was  the 
substitution  of  fuel  gas  for  oil  at"  the  annealing  furnaces  which 
olmated  the  necessity  of  operating  high-pressure  plants  for  the 
lurnaces  and  the  centrifugal  steam  dryer.  The  copper  oxidation 
was  noticeably  decreased,  necessary  'tumbling-barrel  treatment 

c"edand  "  net  SaViDg  °f  ab°Ut  30  cent  in  annealing  cost 

HiIneJinSflle  rnd  "eneratinS  Plant  with  associated  machinery  was 
disposed  of,  as  for  years  it  has  teen  in  disuse  because  electric  iSnJS? 
has  been  purchased  at  a  figure  considerably  below  the  cost  of  nrw&fo 

•o partsyo„gmji;rdobroVreddoi\^ZorEr„" every  ‘retaii 

deposits  op  gold  ant .silver,  income,  expenses,  and  employees 

BI  INSTITUTIONS,  FISCAL  YEAR  1923.  S' 

expenses  for  ^he  fiscally  ear  \  923°^’  ,tfansfers’  Sross  income,  and 
■lune  30,  1923,  at  °° 


Institution. 


Philadlephia . 

San  Francisco..!* 

Denver . 

Now  York.!* 

New  Orleans* 
Carson  City.. 

Boise . ! 

Helena. . .!!! 

Dead  wood.. 

Seattle . * 

Salt  Lake  City.!!! 

Total  field... 
Mint  Bureau 

Grand  total . 

Mscal  year  1922... 


Num¬ 
ber  of 
depos¬ 
its  of 
gold 
and 
silver. 


35, 10G 
20, 298 
12, 449 
17,340 
732 
202 
531 
315 
24 
1,461 
130 


88,588 


88,588 
87, 622 


Num¬ 
ber  of 
mint 
serv¬ 
ice 

trans¬ 

fers. 


1,039 

588 

276 


1,903 


1,903 

4,047 


Coining  value 
of  gold  and 
silver  pur¬ 
chased.! 


Gross  income. 


$60, 835,875.61 
02,498,078. 79 
23,634,351.44 
266,368,880.84 
2,062,571.53 
102,222.38 
149,  266. 06 
179, 210. 50 
o  22,319.75 
3, 640, 232.23 
15,042.00 


419,508,051.13 


419,508,051.13 
625, 279, 288. 49 


ounce; 


$14, 132, 586.43 
8,014, 283.19 
4, 224,224. 24 
328,212. 42 
2,204. 10 
505. 75 
2,065.06 
789.15 
452.  89 
2,595.50 
508.65 


26.708.427.38 
__  259.00 

26.708.686.38 
22,189,212.82 


Gross 

expense. 


Excess  of  in- 
come  (+)  or  of  ees 
expenses  (-).  Juno30, 
1923. 


S89S.U0.38 

<26,719.94 

260,960.79 

333,869.92 

16,767.65 

4,227.84 

6.807.46 

6.905.47 

5,111.79 

24, 415. 60 
4, 073. 99 


4,  ®S7, 000,83 

35,666.54 


2,022,667.37 

2,074,606.23 


+ $13, 234, 446. 05 

+7,587,563.25 

+3, 963, 263. 45 
-5,657.50 
-14,563.55 
-3,722109 
-4,742.40 
-5,116.32 
-4,658.90 
-21, 820. 10 
-3,565.34 


+24,721,426.55 

-35,407.54 


+24,686,019.01 

+20,114:606.59 


366 

135 

78 

130 

6 

2 

4 

3 

3 

11 

2 

738 

14 


752 

758 


at  Si  .29  per  fine  ounce,  and  silver 
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COINAGE. 


30D1923Sari  eJ^?Ut?d  dur“«  the  fiscal  year  ended  June 

du,  LJZ6,  are  given  m  the  following  tables. 


Domestic  coinage  of  the  United  States  mints  during  the  fiscal  year  1923. 


Denomination. 

Philadelphia. 

San  Francisco. 

Denver. 

Total. 

Value. 

Pieces. 

Double  eagles— gold . 

*31,940,000.00 

*17,630,000.00 

*10,620,000.00 

*60,190,000.00 

3, 009, 500 

oii\  or  aouars . 

Half  dollars 1 . 

Dimes . 

58,764,000.00 

538,000.00 

33,790,000.00 

137,000.00 

18,161,000.00 

110,715,000.00 

137,000.00 

KQQ  (W1  m 

110,715,000 

274,000 

C  QQA  AAA 

Total  silver . 

59,302,000.00 

33,927,000.00 

18,161,000.00 

iA>o,  vAAL  UU 

111,390,000.00 

Oy  voUj  OUU 

116,369,000 

5-cent  nickels . 

602,450.00 

14,310.00 

616, 760. 00 

1 0  A4fl  rwi 

1-cent  bronze . 

Total  minor . 

- . 

\jrJZy  *±OU.  UU 

14,310.00 

C1C  n  OTi  AA 

wUu 

1,431,000 

1  o  A  on  AAA 

Total  value . 

91,858,760.00 

51,557,000.00 

28,781,000.00 

DIO,  / DU.  UU 

172,196,760.00 

13, 480,  000 

Total  pieces . 

79,221,000 

34,945,500 

IS,  692, 000 

132,8.58,500 

Prior  fiscal  year  total  value . 
Prior  fiscal  year  total  pieces 

$68,430,142 

*57,010,000 

*20,272,600 

*145,712,742 

55,378,675 

23,256,500 

27,361,000 

105,996,175 

^Monroe  Doctrine  Centennial  silver  half  dollars,  act  of  Jan.  24,  1923. 

Coinage  of  the  United  States  mints  for  other  countries  during  the  fiscal  year  1923. 


Country  and  denomination. 

Silver 

pieces. 

Nickel 

pieces. 

Bronze 

pieces. 

At  Philadelphia: 

For  Peru— 

1  sol . 

1,000,000 

5-centavo  . 

2,000,000 

For  Nicaragua — 

1  centavo . - . . . 

500,000 

400,000 

Omvh»l  f  ccntAvn  . . 

Tnfal  niwrs  _  . . 

1,000,000 

2,000,000 

900,000 

ISSUE  OF  FINE  GOLD  BARS  FOR  GOLD  COIN  AND  GOLD  BULLION. 

The  value  of  the  fine  gold  bars  issued  in  exchange  for  gold  coin 
and  bullion,  monthly,  by  the  United  States  mints  at  Philadelphia, 
San  Francisco,  and  Denver,  and  the  assay  office  at  New  \  ork  for 
the  fiscal  year  1923  was  as  follows: 

EXCHANGED  FOR  GOLD  COIN  OR  GOLD  CERTIFICATES. 


Months. 

Philadelphia. 

San  Francisco. 

Denver. 

New  York. 

Total. 

1922. 

July . 

August . 

September . 

October . 

November . 

December . 

1923. 

January . 

February . 

March . 

Anril . 

May . 

June . 

$80,425.27 
75,325.03 
90,398.38 
105,550.78 
135,525.04 
95,443. 27 

1,446,229.55 
85,486.6o 
343,287. 19 
85,447.90 
85,474.43 
75,273.00 

*55,205. 19 
41,968.06 
37,255.  41 
72,030.06 
61, 145. 03 
36,763.04 

155,564.00 

55,214.45 

61,173.71 

47,438.51 

57,944.33 

47,732.29 

$2, 497, 87a  49 
3,538,717. 9S 
4,424,690.26 
5,299,319.20 
4,689,219. 93 
2, 866,802.58 

12,381,831.39 
4,266,252.18 
14,215,395.  81 
4,730,641.31 
4,423,307.04 
4,135,617.84 

$2, 633, 560. 95 
3,656,011.67 
4,552,344.05 
5, 476,900.04 
4, 885,  ><90. 60 
2,999,009.49 

13,983,624.94 

4,406,953.28 

14,619,856.71 

4,863,527.72 

4,566,725.80 

4,258,623.13 

^  Total . 

Pnor  fiscal  year . 

2,703,867.09 

1,S39,994.67 

729, 495.  2* 
613, 315. 42 

67,469,666.01 

40,621,398.48 

70,903,028.38 
43, 074, 70S.  57 
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EXCHANGED  FOR  GOLD  BULLION. 


Months. 

Philadelphia. 

San  Francisco. 

Denver. 

New  York. 

Total. 

1922. 

July . 

$50,986.57 

$5,595.95 

$3,013.19 

$464,136.03 

$523,731.74 

August . 

54,673.02 

47,812.06 

5.531.77 

5.935.78 

3, 63a  28 

438,529.92 

502,364.99 

September . 

3,017.24 

325,215.44 

381,980.52 

October . 

59,450.83 

6,825.66 

4,017.38 

552, 0S5. 02 

622,408.89 

November . 

64,293.83 

4,890.27 

3,282.83 

439,423.81 

511,890.74 

December . 

57,619.04 

6,252.91 

4,628.71 

413,305.42 

481, 806.  OS 

1923. 

January . 

74,952.01 

10,373.49 

5,148.74 

478,544.51 

569,018.75 

February . 

63,953.14 

4,282.65 

4,430.44 

417, 235. 88 

489,902.11 

March./. . 

72,820.30 

6,345.83 

6,377.73 

397,428.84 

482,972. 70 

April . 

May . 

67,682.80 

7,991.28 

4,700.40 

497,732.46 

578,106.94 

83,410.32 

6,680.30 

5, 022. 05 

470,439.89 

565,552.56 

June . 

71,796.21 

1,614.12 

3,949.02 

376,678.83 

454,03S.  18 

Total . 

769,45a  13 

72,320.01 

51,248.01 

5,270,756.05 

6,163,774.20 

Prior  fiscal  year . 

570,544.06 

S7, 820. 42 

48,837.22 

4,723,711.25 

5,430,912.95 

RECEIPTS  AND  DISBURSEMENTS  OF  GOLD  BULLION  AND  BALANCES  ON 

HAND. 

Receipts  and  disbursements  of  gold  bullion  during  the  fiscal  year 
1923  and  balance  on  hand  on  June  30,  1923,  as  compared  with  Jufie 
30,  1922,  are  shown  in  the  following  table. 


Institution. 

Balance  on  Juno 
30, 1922. 

Receipts  dur¬ 
ing  fiscal  year 
1923  (details 
below). 

Total. 

Disbursements 
during  fiscal 
year  1923  (de¬ 
tails  below). 

Balance  on 
June  30,  1923. 

Philadelphia . 

San  Francisco.... 

Denver . 

New  York . 

New  Orleans . 

Carson  City . 

Boise . 

Helena . 

Dead  wood . 

Seattle . 

Salt  Lake  City.... 

$303,891,983. 82 
412,101,366.04 
196,157,741.82 
1,937,316,562.66 
654,404. 74 
4,100.26 
12, 116. 90 
16,085.91 
570. 14 
68,140.21 
4,316.64 

$6,606,043.36 
47,667,437.71 
11,080,557.77 
273,568,815. 36 
2,039,753.26 
98, 145. 5S 
145,825.74 
174,S24. 64 
1,  SSL  36 
3,605,089. 56 
12,727.64 

$310,498,027.18 
459,771,803.75 
207,238, 299.59 
2,210,885,378.02 
2,694, 158.00 
102,245.84 
157,942.64 
190,910.55 
2,457.50 
3,673,229. 77 
17,044.28 

$35,438,506. 28 
18,451,107.06 
10,672,022. 21 
72, 771,S46. 11 
2,122,814.83 
64,479.80 
126,344.89 
179,917.35 
581.56 
3,537,074.36 
14,0S3. 74 

$275,059,520.90 
441,320,696.69 
196, 566, 277. 3S 
2,138,113,531.91 
571,343.17 
37,766.04 
31,597.75 
10,993.20 
1,875.94 
136,155.41 
2,960.54 

Total . 

2,850,230,389.14 

345,001, 107.98 

3,195,231,497.12 

143,378,778.19 

3,051,852,718.93 

DETAILED  RECEIPTS  OF  GOLD  BULLION. 


Institution. 

Deposits, includ¬ 
ing  U.  S.  i  in  cur¬ 
rent  coin. 

Surplus 

bullion 

recovered 

(including 

shipment 

gains.) 

Transfers  from 
mints  and  as¬ 
say  offices. 

Total. 

Philadelphia . 

San  Francisco . 

$6, 597, 229. 74 

IQ  l Aft  wrt  ei 

$2,569.62 

$6, 244. 00 
4,484, 140.15 
1,565,261.41 
4,134.36 
206.72 

til  ATWi  AtO  oc 

Denver . 

•Jo,  lo9,  Sol.  81 
9,514,118.22 
273,547,642. 72 
2, 039,  OSS.  81 
98, 079. 43 

13,445.75 

c*>,  OUl>  U4o.  oO 

47,667,437.71 

11,080,557.77 

07Q  rAc*  oi  r  o c* 

New  York . 

1,178.14 

New  Orleans . 

17,038.28 

Carson  City .  . 

460.73 

32/3,568,  S15. 36 
2,039,753.26 
98,145.58 
145,825.74 
174,824.64 

Boise . 

66.15 

Helena . 

144,838. 13 

987.61 

Dead  wood . 

174, 667. 54 
1,869. 09 

•53.74 

103.36 

Seattle .  . 

17.67 

Salt  Lake  City . ” 

3. 604, 705.  21 
12,688.47 

177.63 

206. 72 

1,887. 36 
3,605, 0S9.56 
12, 727.64 

Total . 

39. 17 

33.*,  004, 776. 77 

36,034. 49 

6,060,296.72 

345,001,107.98 
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DETAILED  DISBURSEMENTS  OF  GOLD  BULLION. 


Institution. 

Bars  paid  to 

depositors  and 
issued  in  ex¬ 
change  for 
coin. 

Transfers  to 
mints  and 
assay  offices. 

Sold  in 
sweeps 
manufac¬ 
tures,  etc. 

Manufac¬ 
tured  into 
coin. 

Wastage 
and  ship¬ 
ment 
losses. 

Total. 

Philadelphia . 

$3,473,317.22 
801, 815. 29 
51,593.33 
72,742, 811.04 

$8,785.53 

$14,923.88 

19,291.77 

428.88 

29,035.07 

$31,940,000 

17,630,000 

10,620,000 

$1,479.65 

$35,43.8,506.28 
18,451,107.06 
10,672,022.21 
72, 771,  <846. 11 
2,122,814.83 
64, 479.  80 
126,344.89 
179,917.35 
581.56 
3,537,074.36 
14,083.74 

San  Francisco . 

Denver . 

New  York . 

New  Orleans . 

2, 122,814.83 
64,479.80 
126,342.60 
179,917.35 
581.56 
3,537,047.31 
14,083. 74 

Carson  City . 

Boise . 

2.29 

Helena . 

Deadwood . 

Seattle . 

27.05 

Salt  Lake  City . 

Total . 

77,069,536.8 8 

6, 054, 052. 72 

63,679.60 

60, 190,000 

1,508.99 

143,378,778.19 

PURCHASE  OF  MINOR  COINAGE  METAL  FOR  USE  IN  DOMESTIC  .COINAGE. 

During  the  fiscal  year  1923  there  was  purchased  at  the  mint  at  San 
Francisco  100,515.62  troy  ounces  of  copper  at  a  cost  of  $1,033.87  for 
use  in  minor  coinage,  being  the  by-proauct  of  the  refinery  connnected 
with  that  institution. 

There  were  no  purchases  during  this  year  of  nickel  and  bronze 
blanks  prepared  for  stamping. 

MINOR  COIN  DISTRIBUTION  COSTS. 

The  only  minor  coinage  distribution  costs  incurred  during  the  fiscal 
year  1923,  payable  from  the  profits  on  minor  coinage,  were  paid  by 
the  Philadelphia  Mint,  $1,521.94. 

MINOR  COINS  OUTSTANDING. 


The  following  statement  shows  the  coinage  of  minor  coins  by 
denominations  since  1793,  the  amount  on  hand,  issued,  melted,  and 
outstanding  June  30,  1923: 


Denomination. 

Coined. 

On  hand. 

Issued  (net). 

Melted. 

Amount  issued 
and  out¬ 
standing 
June  30,  1923. 

Philadelphia: 

Copper  cents . 

Copper  half  cents 1 . 

Copper  nickels,  cents . . . 

Bronze  1-cent  pieces - 

Bronze  2-ccnt  pieces - 

Nickel  3-cent  pieces . 

Nickel  5-ccnt  pieces . 

Total . 

$1,562,887.44 
39,926.11 
2,007,720.00 
36,463,376.83 
912,020.00 
9-41, 349. 4S 
55, 880,018.10 
97,807,297.96 

$333,297.66 

983,015.66 

1,316,312.00 

$1,562,887.44 
39,926.11 
2,007,720.00 
36, 130,079.83 
912,020.00 
941,349. 48 
54,897,003. 10 

96, 490,985.96 

$382,267. 10 

806,640. 17 
754,261.46 
342, 238. 74 
286,074.10 
5,083,821.55 

7,655,303.12 

$1,180,620.34 
39,926.11 
1,201,079.83 
35.375,818. 37 
569, 781.  26 
655, 275  38 
49,  S13. 181. 55 

88, 835,682.84 

San  Francisco: 

Bronze  1-cent  pieces - 

"Minimi  ru/*ont  t»ipi>AK _ 

3,243,700.00 

2,411,450.00 

54, 7S2. 78 
4,040.00 

3,188,917.22 
2. 407,410.00 

14,316.00 
56, 183. 60 

3,174,601.22 
2.351,226. 40 

XiR/AVl  •  •  • 

Total . 

5^655, 150.00 

58, 822.  78 

5,596,327. 22 

70,499.60 

5,525,827.62 

Denver: 

Bronze  1-cent  pieces - 

Nickel  5-ccnt  pieces . 

Total . 

3, 146,300.00 
3,923,915.00 

210,073.27 
490, 826. 80 

2,936,226.73 

3,433,088.20 

7,244.37 
97, 258. 20 

2,928,982.36 

3,335,830.00 

7,070,215.00 

790, 900. 07 

6,369,314.93 

104, 502. 57 

6,264,812.36 

Grand  total . . 

Deduct  15.05  copper  cents,  $1 
melted  at  San  Francisco  m 
Deduct  $12.32  bronze  two-co 
Denver  mint,  coined  at  Phi 

Total  amount  outstanc 

110, 532, 662. 96" 

11.52  two-cent  m< 
int,  coined  at  P 
nt  pieces  and  $1 

"2,076.034.85 
?ces  and  $59.S2 
liladelphia.... 
.38  nickel  thre 

10S.  456,628.11 
threo-cent  nicke 

e-cent  pieces  me 

7,  830,305  29 

1  pieces 

.  $76.39 

ltedat 
.  13.70 

100,626,322.82 

90.09 

100,626,232.73 

ling . 

- —  Ait  t„cr  nf  the  old  copper  half-cents,  but  it  is  bclioved  that  few,  if  any,  arc  now 

1  There  is  no  record  of  the  melting  of  t 


in  circulation. 
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OPERATIONS  OF  THE  ASSAY  DEPARTMENTS. 

The  principal  work  of  the  assay  department  of  the  coinage  mints 
and  the  assay  office  at  New  York  during  the  fiscal  year  1923  is  sum¬ 
marised  as  follows : 


Item. 

• 

Philadelphia. 

San  Francisco. 

Samples. 

Assays. 

Reports. 

Samples. 

Assays. 

Reports. 

Silver  purchases  (Pittman  Act) . 

Deposits  and  other  purchases . 

Reaeposits . 

Number. 

39,510 

13,557 

Number. 

39,660 

54,801 

Number. 

38,314 

6,058 

Number. 

24,960 

19,291 

1,949 

952 

24,946 

8,789 

Number. 
35,416 
69, 611 
4,018 
1,334 
26, 562 
16,985 

Number. 

10,927 

9,271 

496 

36 

262 

9,146 

Gold  mgots . 

Silver  ingots . 

Refinery . 

2, 142 
47,010 

2,729 

49,367 

714 
23, 494 

Melting  and  refining  department 

112 

323 

55 

Coining  department . 

Mass  melts . 

Sweeps . 

Proof  gold  and  silver . 

Special  assay  of  bullion  and  ores 

90 

444 

16 

2S 

417 

250 

262 

1,340 

51 

149 

835 

300 

41 

109 

16 

14 

349 

250 

58 

206 

34 

178 

705 

168 

14 

11 

103 

Miscellaneous . 

Total 

1,798 

28 

5, 196 
98 

636 

16 

Prior  fiscal  year 

103,576 

149,817 

69, 414 

83,079 

160,422 

30,926 

81,858 

131,764 

50,974 

89,071 

155,257 

38,148 

Item. 


Gold  ingots . [[[[ . 

Silver  ingots . [ . 

Refinery .  . 

Coining  department.  . 

Mass  melts .  . 

Sweeps . [*'*■* . 

Proof  gold  and  silver  . 

Total 


Denver. 


Samplos. 


Number. 
18, 646 
8,613 
652 
725 
18,270 


Assays. 


Number. 

18,731 

28,138 

1,658 

1,984 

37,357 


Reports. 


Number. 

9,322 

3,372 

276 

144 

6,047 


28,681 


New  York. 


Samples. 


Number. 


50,164 


3,65S 


144 

82 

*i,333 

22 


55,393 


56,340 


Assays. 


Number 


145,227 


7,649 


364 

336 

*6,577 

111 


160,264 


162, 184 


Reports. 


Number . 


17,583 


*i,‘30S 


36 

18 

73i 

11 


19,687 


20,178 


In  order  to  establish  v  BUL1'I0N  t1’000  pine). 
of  the  mint  service  m Uniformit^  in  assav  nf  i  n-  •  u 
mint  at  Philadclnl?-’  a  ?r°°f  gold  nnrl  Sa^  i)udlcm  m  the  o 
The  amount  m«,lia  afJ.f™Sied  PJ,00*  sil"r  made  al 
ounces;  silver  650  l.P  during  the  fiSP.l  tKT  offices  when  requ 
’  b  0  ounces.  nscal  year  1923  was:  Gold, 


1  yz6  was:  (j 

OPERATIONS  OP  Tlffi  m 

mi  Apartments  FiscfrFlNlNG  AND  OF  THE 

_  The  ftgTOate  quantity  lf  EAR  1923- 


— ahTMENt  ANd  of  the  C( 

atSSS-Ms-  s-7-  -  - 

fine  ounces  of  gold  an/so,  etlded  JunS*^  assay  office  a 
were  also  operated  ££***&  milff6^’  1923,  was  29.47  , 

P0Q  at  the  coinage  miL°U?ces  of  s^er. 

*e  mints  4.12  million  ou 
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minor  coinage  metal. 


n  °  ’  rr  '• —  ,  ^&ures  in  tile  table  following  are  based 
on  the  figures  obtained  at  the  settlements  of  the  accounts 

E<egal  limits  of  wastage  on  the  whole  amount  delivered  by  the 
superintendent  to  operative  officers,  as  prescribed  in  section  3542, 
revised  Statutes,  are  as  follows:  .Melter  and  refiner — gold,  0.001  • 
silver,  0.0015;  comer— gold,  0.0005;  silver,  0.001. 


GOLD  BULLION. 


Institution  and 
department. 

Amount 

received. 

Amount 

returned. 

Amount 
operated 
upon  , 
including 
reworked 
metals. 

Legal 
amount 
of  wast¬ 
age  on 
amount 
received. 

Sur¬ 

plus 

re¬ 

cover¬ 

ed. 

Wast¬ 

age. 

Wast¬ 
age  per 
1,000 
ounces 
opera¬ 
ted 
upon. 

Philadelphia  Mint: 

Melting  and  refining . 

Coining . 

San  Francisco  Mint: 

Melting  and  refining . 

Coining . 

Denver  Mint: 

Melting  and  refining . 

Coining . 

New  York  assay  office: 

Melting  and  refining . 

Fine 

ounce*. 

4,734,267 

4,633,432 

6, 5S0, 581 
2, 165, 043 

2,649,756 

849,623 

16,635,883 

Fine 

ounces. 

4, 734, 195 
4,633,445 

6,581,140 
2, 165,057 

2,649,798 

849,646 

16,637,352 

Fine 
ounces. 
4,2.86, 861 
4,632,367 

4,879, 101 
1,731,644 

925,338 

753,764 

12,263,470 

Fine 
ounces . 
4,734 
2,317 

6,580 

1,082 

2,650 

425 

16,636 

Fine 

ounces. 

13 

559 

14 

42 

23 

1,469 

Fine 

ounces. 

71 

Fine 
ounces. 
0. 0167 

Total- 

Melting  and  refining. 
Coining . 

Grand  total,  gold . 

30,600,487 

7,648,098 

30,602, 485 
7,648, 149 

22.354,770 
7,117, 775 

30,600 

3.824 

2,070 

50 

71 

38,248,585 

38, 250, 634 

29,472,545 

34,424 

2,120 

71 

SILVER  BULLION. 


Philadelphia  Mint: 

Melting  and  refining . 

Coining . 

San  Francisco  Mint: 

Melting  and  refining . 

Coining . 

Denver  Mint: 

Melting  and  refining . 

Coining . 

New  York  assay  office: 

Melting  and  refining . 

Total- 

Melting  and  refining 
Coining . 

Fine  ounces. 
86,626,688 
86,237,648 

52,698,181 

49,837,083 

29,705,905 
23,714, 165 

5, 858,184 

Fine  ounces. 
86,652,444 
86,233,088 

52,701,268 
49, 830,035 

29,713,532 

23,711,482 

5,858,220 

Fine  ounces. 
88,613,222 
86,217,503 

51,1S0,*125 
49,405, 152 

23,656,549 

23,217,969 

2, 229, 497 

Fine 

ounces. 

129,940 

S6,237 

79,047 
49,  S37 

44,559 

23,714 

8,787 

Fine 

ounces. 

25,756 

3,087 

7,626 

36 

Fine 

ounces. 

4,559 

7,048 

2,683 

Fine 

ounces. 

0.0529 

0. 1426 

0. 1166 

174,888, 958 
159,788,896 

174,925,464 

159,774,605 

105,679, 393 
158,840,624 

262,333 

159,788 

36,505 

i-4, 290 

Grand  total,  silver . 

334,677,854 

334,700, 069 

324,520,017 

422, 121 

36,505 

14,290 

NICKEL  COINAGE  METAL. 


Philadelphia  Mint: 

Melting  and  refining . 

6  'ni  n o  < vn 

Gross 

ounces. 

1,712,922 

2,584,633 

2,781,589 

161,906 

678,910 

580,935 

Gross 

ounces. 

1,711,209 

2,684,633 

2,781,589 

161,906 

678,910 

580,935 

Gross 

ounces. 

595, 523 
2,270,309 

Gross 

ounces. 

Gross 

ounces. 

Gross 

ounces. 

1,713 

Gross 

ounces. 

2.88 

San  Francisco  Mint: 1 

Melting  ana  reiming . 

Denver  Mint: 1 

i  w  a  4  n  d «  a  j]  w/vC i  i  n  rr 

Melting  ana  reunmg . 

Total—  ^  . 

Molting  and  refining- 
Coining . 

5, 173,421 
3,327,474 

5, 171,708 
3,327,474 

595,523 

2,270.309 

1,713 

Grand  total,  nickel . 

8,500,895 

8, 499, 182 

2,865,832 

1,713 

■  No  minor  coinage  operations  at  San  Francisco  or  Denver  during  the  fiscal  year. 
65331°— 23 - 2 
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bronze  coinage  metal. 


Institution  and 
department. 

_ i — ■ — 

Amount 

received. 

Amount 

returned. 

Amount 

operated 

upon, 

including 

reworked 

metals. 

Legal 
amount 
of  wast¬ 
age  on 
amount 
received. 

Sur¬ 

plus 

re¬ 

cover¬ 

ed. 

Wast¬ 

age. 

Wagt- 

w 

ounces 

opera¬ 

ted 

upon 

Philadelphia  Mint: 

Melting  and  refining . 

Coining . 

Gross 

ounces. 

2,211,439 

1,875,182 

359,009 

1,062,692 

892,079 

14,024 

Gross 

ounces. 

2,209.643 

1,873,022 

359,069 

1,062,692 

892,079 

14,024 

Gros * 
ounces. 
916,578 
342,781 

Gross 

ounces. 

Gross 

ounces. 

Gross 

ounces. 

1,796 

2,159 

Gross 

ounces. 

1.96 

6.30 

San  Francisco  Mint: 1 

Melting  and  refining . 

Coining . 

Denver  Mint:» 

Melting  and  refining . 

Coining . 

Total- 

Melting  and  refining. 
Coining . 

Grand  total,  bronze . 

3,462,587 

2,951,898 

3,460,791 

2,949,738 

910,578 

342,781 

1,796 

2,159 

6,414,485 

6,410,529  1,259,359 

3,966 

1  No  minor  coinage  operations  at  San  Francisco  or  Denver  during  the  fiscal  year. 


refining  operations. 


refined  gold  and  silver  of  .he 
“unLi-  o*erdeWte,l«?  S™  -Tenr  ,1923  0,309,633.0(6  fine 

refinedmetals  used  for  OU*Put  mcluded  the  equivalent  of  the 

the  product  of  melting 
ounces:  making  tho  tAto i  ,  vuuvy 


ounces;  making  th7to‘tal  oTtou^fV0111?  t-°taled  1-881.953  P 
ounces.  Details  are  8>127, 571.580  fine 


• 

Items. 

San  Francisco. 

New  York. 

Sm _ _ _ , 

Gold. 

Silver. 

Gold. 

Silver. 

Bullion  placed  in  processes: 

Crude,  with  charges 

Crude,  without  charges’ . 

n  !fn.nSve5  (,firo  Pr<**ss  only)  •  •  • 

ZkSS)C0pper  basc  for 

R992  andover  to  aidpriies.;,.; . 

Retreated,  rerfned,  toaidpSS^- 
Retreated,  unrefined  1  WCj>ses* 

Apparent  gain . *  ’  ’  ]  * . 

Total . 

Fine  ounces. 

1,  636, 411. 363 
14.287 

fjj,  044.406* 
143, 113. 632 

157*839* 

Fine  ounces 
2,709,530.90 
643.48 

f2i,350.’i2‘ 

131,395.29 

Fine  ounces. 
958, 004. 540 

i,573,35i.*i60 

308,602.790 

215,305.926 

408,660*259* 

1,312.503 

Fine  ounces. 
1,254,734.46 

. 9,775.*2i 

. i69,6li.44 

112.37 

Ufc4,741.527 

2, 862,919. 79 

3,465,237. 178 

1,434,233.48 

Output  0.999  +  . 

Sj^to.  aid  processes .... 

Electrolytic  product.  . 

90,471.693 
558, 158. 038 

161,059.21 

575,240.422  ' 

381, 299. 14 

Otherproduct. .  . 

Apparent  loss . . . 

946, 111.796 

152,745.41 

2,527,625.24 

215, 305. 926 
"92,736.880 

9,775.21 
lf043, 159- 13 

Total . 

1.594  741 

1,* 489*93 

1,881,953.950 

. ;;;; 

«*i.  527 

2, 862, 919. 79 

3, 465, 237. 178 

1. 434, 233. 48 

q>L  ,  „  .  IN’G0T  MEL™  MADE. 

domestic°bgoUtsg  .sll0"’s  the  nuinh  r 

year  1923:  ’  0  ^  of  metal  in^fved'  ”uri?gZ 
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GOLD. 


Mints. 

Melts. 

Weight. 

Passed 

first 

melting. 

Re¬ 

melted. 

Con¬ 

demned. 

Melted. 

Passed. 

Per  cent 
passed. 

Philadelphia . 

San  Francisco . 

Denver . . 

Total . 

714 

464 

143 

21 

1 

2 

4 

0 

Fine  ounces. 

4, 756,202. 177 
1,955,354.409 
800,369.  748 

Fine  ounces. 
4,617, 405.427 
1,924,882.290 
794, 823.  732 

97.08 

98.44 

99.31 

1,321 

22 

6 

7,511,926.334 

7,337,111.449 

97.07 

SILVER. 

Philadelphia . 

San  Francisco . 

Denver . 

Total . 

23,481 
12, 485 
6,004 

71 

1 

43 

16 

11 

98, 186, 367. 87 
48,317,205.15 
22,694,554.66 

97,752,605. 13 
48,015, 424.61 
22,533,081.25 

99. 56 
99.  37 
99.29 

41,970 

115 

27 

169, 198, 127.68 

168, 301, 110.99 

99.  47 

NICKEL. 

Philadelnhia 

152 

Troy  ounces. 
595,523.00 

Troy  ounces. 
550, 571. 30 

92.45 

BRONZE. 

142 

916,578. 17 

875,421.70 

95.51 

FINENESS  OF.  MELTS  FOR  GOLD  AND  SILVER  INGOTS. 

The  statement  following  shows  the  number  of  gold  and  silver  ingot 
melts  made,  also  their  reported  fineness,  during  the  fiscal  year  1923: 
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COMMERCIAL  AND  CERTIFICATE  BARS  MANUFACTURED. 

During  the  fiscal  year  1923  the  coinage  mints  and  the  assay  office 
at  New  York  manufactured  144,462  gold  and  7,711  silver  bars,  valued 
at  $312,284,118.81,  as  shown  by  the  following  table: 


Institutions. 

Gold  bars. 

Silver  bars. 

Number. 

Fine  ounces. 

Value. 

Number. 

Fine  ounces. 

Value. 

Philadelphia . 

6,681 

7,953 

990  179  071 

11,551,360.64 

62,603,319.45 

529 

94, 331. 18 

San  Francisco . 

&Z\)}  HZ.  U/I 

2,544,685.582 

$130,404.26 

Denver . 

290 

32,365.64 

6,892 

2,227,019.93 

1,498,094.04 

Total . 

Prior  fiscal  year . 

144,462 

147,390 

15,026,923. 415 
24,701,618.223 

310,634,075.68 

510,627,766.55 

7,711 

5,610 

2,353,716.75 

1,474,982.66 

1,650,043.13 

1,166,000.71 

IN',0TS  °PEKATED  UP0N  BY  COINIproduceo™ENTS  AND  peece*tage  of  CO,* 


Items. 


Gold: 


DOMESTIC  COINAGE. 


Ingots  operated  upon  (ounces) 
,  i  Pe^tage  of  good  coin  produc 


Silver  dollars: 


produced. . 


Ingots  operated  upon  (ounces) 
Percentage  of  good  coin  produc 


l  coin  produced. 

FOREIGN  COINAGE. 


Silver: 

JSPttBBgtU 


Philadelphia. 


coin  produced. 

1  Monroc  Doctrine  centennial  half  dollarsT 

PERCENTAGE  of  good 


4,632,367.095 
33. 49 

84,367,845.90 

53.89 

783,380.61 
49.  G7 


1,066,276.55 

46.09 

330.728.90 
58. 32 

106.947. 90 
48.89 


San  Francisco. 


1,731,644.307 
49. 26 

49,215,857.16 

53.07 

1  189,294.66 
57. 81 


Denver. 


753,763. 671 
68.15 

23,217,968.99 

60.40 


Total. 


7,117,775.073 

41.00 

156,801,672.05 

54.61 

972,675.27 

51.25 


1,066,276.55 

46.09 

330.728.90 
58. 32 

196.947. 90 
48.89 


COIN  PRODUCED 


TO  PIECES  STRUCK. 


Double  eagles: 

Blanks  struck  (number) 

Silv£CdduJs?f  g00d  coin  P^ucod 
Dlonk  struck  (number) 

subs^dia^su0'^ 00(11 

Blank  struck  (number) 

Nicwf cent  of  g00d  «*» 

Blank  struck  (number). 

Bronzed  C*Dt  °f  good  «*»  Product;;;;;;;;;- 
Blanks  struck  (number) 


‘  M0nr0e  doctrino 


786, 884 
89.76 

570, 699 
90.99 

5,402,996 

99.58 

12, 155, 057 
99.12 


924,010 

95.39 

89, 518, 207 
86. 15 

*281,100 

97.47 


Denver. 


Total. 


565,457 

93.90 

18,554,514 

97.87 


3,276,351 

92.06 

122,649,420 

90.26 

5,684,096 

99.48 

12, 155,057 
99.12 

«  irt  CtlO 
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SWEEP  CELLAR  OPERATIONS. 


Institutions. 

Material. 

Metal  content. 

Source. 

Quantity. 

Bars  recovered. 

Tailings. 

Bags. 

Bar¬ 

rels. 

Net 

avoir¬ 

dupois 

pounds. 

Gold. 

Silver. 

Gold. 

Silver. 

Philadelphia.... 
San  Francisco.  - . 

Melting  department . 

295 

601 

708 

877 

1,506 

103 

100, 727 
47,339 
57,263 
68, 126 
116,543 
6,880 
4,115 
965 
11,266 
18,824 

Ounces. 

129.799 

129.660 

Ounces. 
16,487. 51 
6,353. 72 

Ounces. 
256.  707 
101.301 
33.935 
637. 764 
1,404.572 
22.  071 
37.805 
11.604 
114.  801 
386.504 

Ounce i. 
11,888.84 
4,732.75 
2,374. 13 
3, 69a  04 
2,476,96 
886.92 

moi 

41.47 

457.12 

352.36 

Denver . . 

San  Francisco. . . 
New  York . 

Refinery . 

1,024.812 

750.809 

3,040.85 
467.  76 

Philadelphia.... 
Do . 

Coining  department. _ 

13 

Deposit  melting  rooms . . 
. do  . 

26 

16 

147 

269 

74. 446 
48. 176 

151.92 

80.90 

San  Francisco _ 

Denver . 

. do . 

New  York. . 

BULLION  GAINS  AND  LOSSES. 

The  net  gains  from  operations  on  gold  and  silver  bullion  during 
the  fiscal  year  1923  amounted  to  $213,065.51,  as  follows: 


Item. 

Mint  at— 

Assay 
office  at 
New 
York. 

Minor 

assay 

offices. 

Total. 

Philadel¬ 

phia. 

San  Fran¬ 
cisco. 

Denver. 

Recovered  from  refining  and  coining 

operations . - 

Recovered  incident  to  receipt  of  de- 

posits . . . 

Net  gain  on  shipments  to  Govern- 

$26,024.47 

3,917.85 

$14,930.68 

1,910.15 

$8, 974.  S4 

2,934.09 

$31,214.73 

25,394.36 

$2,107.00 

109.05 

724.43 

$81,144.72 

36,263.45 

109.06 

274. 12 
129,819.08 

Gain  on  light-weight  and  mutilated 

coin  purchased  for  recoinace . 

Receipts  from  sale  of  by-products — 

Total  gains . 

71.24 

72.04 

46,900.02 

40.35 

657.76 

90. 49 
81,536.87 

30,013.56 

63,812.89 

12,607.04 

138,236. 45 

2,940.48 

247,610.42 

Wasted  in  refining  and  coining 

r»T»omf"5r\riQ  . . 

6,023.40 

12,548.00 

7,031.50 

3,455.04 

2, 694.  S4 

670.74 

15,749.74 

18,795.17 

Loss  on  assay  value  cf  operative 
sweeps  sold . 

2,121.39 

Total  losses . 

18,571.40 

10,486.54 

3,365.58 

2, 121. 39 

34,544.91 

11,442.16 

53,326.35 

9,241.46 

136,115.06 

2,971.82 

213,065.51 
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WASTAGE  AND  LOSS  ON  SALE  OF  SWEEPS. 

The  value  of  metals  wasted  in  the  operative  departments  during 
the  fiscal  year  ended  June  30,  1923,  was  $15,935.46.  A  loss  of 
$18,795.17  occurred  from  the  difference  between  the  assay  value  of 
the  bullion  contained  in  sweeps  sold  and  the  amount  received  for 
the  same.  Details  are  given  below: 


Item. 

Mint  at — 

Assay 

- - 

Philadel¬ 

phia. 

San  Fran¬ 
cisco. 

Denver. 

office  at 
New  York. 

Total. 

(roAd  wastage' 

Melting  and  refining  department 

Coining  department . . 

Silver  wastage: 

Coining  department . 

*1,479.65 

A  C4Q  7R 

$7,031.50 

. 

. 

$1,479.65 

Nickel  wastage: 

Bro^^t^e'6^6  department . 

Melting  and  refining  department 
Coining  department . 

TjOM,  *0 

12,694.84 

14  270  09 

87.76 

A'ty  £(  U.  W 

ay  *7C 

45.62 

52.34 

12,548.00 

o7. 7o 

45.62 

i-'oss  on  sale  of  sweeps. 

Total  wastage  and-loss 

3,455.04 

670.74 

$2, 121. 39 

52.34 
18,795. 17 

Reimbursements: 

18,757. 12 

10,486.54 

3,365.58 

2, 121.39 

34,730.63 

N‘SSa“protoe  W3Stage’  fr°m  minor 

Otll0r  W IlStn p p  onH  lnco  /\ri  fiuTAA««A  # 

185.72 

18,571.40 

„  aim  loss  on  sweeps,  from 

contingent  appropriation 

10,486.54 

185.72 

Total  reimbursements 

3,365.58 

2,121.39 

34.544.91 

18,757.12 

10,486.54 

3,365.58 

2,121.39 

34,730.63 

n graving  department. 


Less  than  2,500  Uni  tori  cu  + 

JmKft  ^  t^ese>  1,400  were  forS  the^dfv  were  made  during  the 

X? V W6*Z  for  the  Monroe  dootrTn er  dollar-  Master  <lies  and 

LI)iiOIfthe  Venezucla,  Peru,  and  Nfrll  centennial  half  dollar  and 
■  £les  fw  a  new  medal  for  Coast  r,Jagua  coinages, 
hubs  and  dies  for  the  imlitarV  andT  f -°d  c°nduct  award  and  128 

-iss.tr: :: 

indications  ar^nf  1  , ,  fhe  dies  in  tha  «  •  •  Valne,  which  will  be 
but  this  is  nrohsild  0ra^le  resuits-  It  is  ,  ^uigpresses,  but  present 
definite  record  of  the  a°,  .advantage.  The  ^eWt^aJV'^le  gas  furnace’ 
quenching  wiUg^tl^cM  Point  in  the  he1tftnC/U,rnace  ?ives  11 
the  slightest  varkti,,™  ^est  results.  This  °f.  hhc  steef,  when 

daily  expense  of  runnin°*  n1®  Coniponent  -nV  t  Point  changes  with 
incurred  in  runnirc-  a  ir«g  )  eiectric  furnsu-  rt-S  ^le  steei-  The 

ng  a  Sas  furnace  for  harifenhi^  leSS  than  the  cost 

to* 


OPERATIONS  OF  THE  MINT  SERVICE. 


23 


dies  manufactured. 


For— 

Unused. 

Issued  to  mint  at— 

Total  prepared. 

Phila¬ 

delphia. 

San 

Fran- 

cico. 

Denver. 

Manila. 
P.  I. 

1923 

1922 

Domestic: 

Regular  gold  coinage . 

Regular  silver  coinage . 

Regular  minor  coinage . 

Number. 

20 

240 

190 

Number. 

320 

810 

200 

Num  ber. 
55 
370 

Number. 

35 

385 

Number. 

Number. 

430 

1,805 

390 

25 

105 

16 

150 

Number. 

350 

1,665 

280 

Memorial— 

Monroe  doctrine  centennial .... 

25 

Philippine  coinage . 

55 

50 

194 

Nicaragua  coinage . 

16 

150 

Peru  coinage . 

10 

569 

Other  dies . 

Total  coinage  working  dies . 

Master  dies  and  hubs  manufactured  for: 
United  States  coinage . 

.r05 

1,496 

450 

421 

50 

2,921 

3,068 

20 

10 

10 

4 

110 

4 

9 

7 

123 

28 

74 

10 

Philippine  coinage . 

Peru  coinage . 

Nicaragua  coinage . 

Other  dies,  hubs,  etc.,  manufactured 
for. 

Stamped  envelope  embossing  dies 

54 

4 

Annual  assay  medal . 

Coast  Guard . 

Life  saving  . . . 

Army  and  Navy . 

274 

46 

Miscellaneous  . 

Total  dies  and  hubs . 

“7TTj 

. 1 

325 

462 

Grand  total. . . . 

! 

3,246 

3.530 

1 

MEDALS  MANUFACTURED. 


The  medal  division  manufactured  25,068  medals  of  a  national 
character  during  the  year,  of  which  bronze  good-conduct  medals 
for  the  Marine  Corps  and  rifle  and  pistol  competition  medals  for  the 
Army  form  a  large  proportion.  The  number  includes  241  gold  and 
374  silver  medals,  also  5,683  bronze  medals  for  sale  to  the  public  at 
approximate  cost  price,  at  the  Philadelphia  Mint. 

MEDALS  SOLD. 


Medals  manufactured  at  the  mint  at  Philadelphia  were  sold  during 
the  fiscal  year,  as  follows: 


Items. 

Pieces. 

Value. 

241 

374 

25,049 

$7,821. 10 
1,002. 10 
5,580. 16 

25,664 

5,996 

14,403.38 
10, 375.  C3 

numismatic  collection. 


By  reason  of  the  definite  closing  of  the  mmts  to  visitors,  the  numis¬ 
matic  collection,  housed  in  the  Philadelphia  Mint  for  many  years 
was  transferred  prior  to  the  close  of  the  fiscal  year  1923  to  the  National 
Museum  in  Washington,  where  it  will  be  available  for  inspection  by 
visitors,  and  where  it  will  be  augmented  by  the  much  smaller  col¬ 
lection  already  owned  by  the  museum. 
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EMPLOYEES. 

The  total  number  of  officers  and  other  employees  of  the  institu¬ 
tions  .of  the  mint  service  on  June  30,  1923,  was  738,  as  below: 


Institution. 

Departments. 

Total. 

General. 

Engrav¬ 
ing.  ' 

Assaying. 

Coining. 

Melting 

and 

refining. 

1923 

1922 

Bureau  of  the  Mint . 

14 

151 

59 

38 

76 

6 

2 

4 

3 

3 

11 

2 

14 

366 

135 

76 

130 

6 

2 

4 

3 

3 

11 

2 

14 

356 

149 

82 

125 

6 

3 

4 
3 
3 

11 

2 

Philadelphia . 

11 

12 

13 

8 

19 

126 

30 

19 

66 

33 

11 

35 

San  Francisco . 

Denver . 

New  York . 

New  Orleans 1 . 

Carson 1 . 

Boise .  ^ 

Helena . 

Dead  wood . 

Seattle . 

Salt  Lake  City . 

Total . 

369 

374 

11 

19 

52 

46 

175 

171 

145 

148 

752 

June  30,  1922 . 

758 

1  Conducted  as  assay  offices.. 


VISITORS. 


During  the  fiscal  year  1923  the  policy  of  closing  the  mints  to 
visitors  was  definitely  adopted.  This  was  done  because  of  the  neces- 
sfi  v  of  providing  all  practical  safeguards  for  the  care  of  the  laro-e 
A  ues  kept  in  the  mints,  safety  being  considered  paramount  to  the 
educational  value  and  pleasure  afforded  visitors  in  witnessing  coining 
operations.  °  » 


WORK  OF  THE  MINOR  ASSAY  OFFICES. 


The  following  table  exhibits  the  principal 
assay  offices  during  the  fiscal  year  1923: 


work  of  the 


minor 


Items. 


Deposits  received . number 

Fineness,  average,  gold - thousandths’ 

Fineness,  average,  silver . do. . ! 

W eight  before  melting .  ounces 

Weight  after  melting . .  .do  . ’ 

Loss  in  melting .  do 

Loss  in  melting . *.  .  .  .per  cent! 

Melts  of  bullion  made .  number 

Melts,  mass  of  bulli on,  made..’,  do 

Melts  of  D.  M.  R.  grains .  do  ’’ 

Melts  of  assay ers f  clips .  do  ’ 

Value  of  deposits,  gold . ".‘.dollars! 

Value  of  deposits,  silver,  at  cost ..  .do. 

Bullion  shipped. . gross  ounces. 

Value  of  gold  shipped . dollars 

\  alue,  cost,  of  silver  shipped  .  do 
Quartation  silver  made. . .  .  ounces 

Quartat ion  silver  used .  do  ’ 

Proof  gold  received .  do’  ’  * 

Proof  gold  used .  do’” 

Proof  silver  used .  do”" 

Cupels  made . .'.'.'.'.'.number; 

Cupels  used .  do 

Cruci  bles  used . do  ’  ’ 

Assays  of:  . 

Deposits .  do 

Ore  for  gold  and  silver .!.!  do’” 

Ore  for  base  metal . *d0’  ’  * 

Ore  for  General  Land  Office’  *  ’do" 

Ore/or  Forestry  Office . ["do'" 

Mutilated  coin .  do'“ 

Kp«-lal  bullion . "["[""do"; 

Coin  for  Department  of  Justice..0; " 


New 

Orleans. 


732 
694 
112 
145, 162 
142,214 
2,948 
2.03 
725 
36 
4 
1 

2,039,753 
12, 186 
251,401 
2,122,815 
67,032 
43 
38 
10 
4 


3,347 

3,023 

30 

2,635 

72 

2 


10 


Carson 

City. 


202 

556 

345 

9,121 

8,518 

603 

6.60 

204 

4 

2 

1 

98, 145 
1,938 
5,309 
64,480 
1,154 
8 


8 

1,209 

1,157 

19 

777 

380 

19 


Boise. 


531 
690 
164 

11, 193 
10, 148 
1,045 
9.03 

532 
11 

3 

3 

145,788 
1,674 
8, 762 
126, 273 
1,407 
50 
40 


1 

1 

2,218 

1,998 

43 

1,587 

390 

60 


Helena. 


315 
634 
243 

13,718 

13,326 

392 

2.86 

316 
9 

4 
6 

174,720 
2, 195 
13,678 
179,917 
2,261 
28 
24 

5 
3 


2,000 

2,036 

24 


Dead- 

wood. 


24 

193 

741 

15,652 

15,569 

83 

0.53 

32 

1 

1 

2 

1,887 
9,  S17 
15, 472 
582 
9, 791 


800 

800 

14 

96 

714 

38 


44 

2 


Seattle. 


1,461 

834 

121 

212, 156 
209,037 
3, 120 
1.47 
1,452 
.  73 
5 
48 

3, 605, 090 
17,093 
203,999 
3, 537, 047 
16,753 
152 
107 
10 
HI 


Salt 

Lake 

City. 


11,143 


9,982 

326 

73 


4 

9 

135 

2 


130 

229 

651 

2,765 

2,672 

93 

3.34 

156 

3 

2 

2 

12,703 
1,1*2 
2, 858 
14,059 
1,181 


17 


2,500 

1,700 

360 

1,700 

532 

71 

50 

10 

2 

2 


OPERATIONS  OF  THE  MINT  SERVICE. 
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ORE  ASSAYS. 


A  comparative  statement  of  ore  assays  made  at  the  minor  assay 
offices  since  1915  shows  increased  use  of  our  facilities  by  the  mining 
industry  as  the  result  of  reducing  our  charge  for  this  service  to  a 
nominal  sum.  The  increased  number  of  assays  in  1922  and  1923 
seems  to  indicate  revival  of  prospecting,  doubtless  incident  to  the 
slowing  down  of  business  in  other  lines. 


Fiscal  year. 

Ore  assays 
made. 

Amount 
of  charges 
collected. 

1,404 

$885. 65 

2,318 

2,842 

1,678.00 

1,931.75 

2,530 

1,644.00 

1,877 

1,528.00 

1,938 

1,579.00 

2, 151 

1,793.00 

2,315 

1,912.00 

1,767.00 

2,737 

GOLD  RECEIPTS  AT  SEATTLE. 


Statement  of  gold  deposits  at  the  Seattle  assay  office  from  the 
opening  of  the  institution  on  July  15,  1898,  to  the  close  of  business 
June  30,  1923: 


Number  of  deposits - .... 

Troy  ounces . 

Avoirdupois  tons . 

Coining  value . 


69, 598 
16,  246, 317.  53 
556.7 

$278, 186,  986. 31 


Origin  of  the  foregoing. 

Alaska:  * 

Circle . 

Cook  Inlet . 

Copper  River . 

Eagle . 

Iditarod . 

Koyukuk . 

Kuskokwim . 

Nome . 

Southeastern  Alaska . 

Tanana . 

Unclassified . 


$940, 335.  23 
3,  835, 310.  86 
5,  893,  490. 18 
1, 034,  765. 09 
14,  292,  813.  28 
2, 061,  415. 99 
194, 057.  63 
68,  541,  847.  29 
5,  990,  485. 50 
50,  259,  701.  53 
2,  767,  506.  28 


Canada: 

British  Columbia 
Yukon  Territory. 
All  other  sources . 


$155,  811,  728.  86 

23,  532,  987. 02 
92, 152, 391.  82 
6,  689,  878.  61 


Total 


278, 186,  986. 31 


LABORATORY  OF  THE  BUREAU  OF  THE  MINT. 

^T'rom  the  domestic  coinage  of  the  calendar  year  1922  the  assay er 
of  this  bureau  tested  186  gold  coins  and  632  silver  coins,  all  of  which 
were  found  within  the  legal  requirements  as  to  weight  and  fineness. 
..  . le  g^atest  deviation  in  fineness  of  gold  coins  above  standard  (the 
luni  ol  tolerance  being  1  one-thousandth  above  or  below)  was  0.4 
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one-thousandths,  while  the  greatest  deviation  below  was  0.8  one- 
thousandths. 

The  greatest  deviation  in  fineness  of  silver  coins  above  standard 
(the  limit  of  tolerance  being  3  one-thousandths  above  or  below)  was 
1.6  one-thousandths,  while  the  greatest  deviation  below  was  1.4  one- 
thousandths. 

The  following  table  summarizes  results  of  fineness  tests  on  domes¬ 
tic  coin: 


Fineness  (thousandths). 

Number  of  gold  coins. 

Philadel¬ 

phia. 

San  Fran¬ 
cisco. 

Total. 

S9S.6 . 

. . 

_ lt„ 

899.1 . IIIIIII . 

899.3 . 

2 

o 

3 

o 

5 

S99.4 .  . 

« 

6 

o 

5 

899.5 .  . 

4 

2 

S99.6 .  . 

1 

ft 

3 

4 

20 

899.7 .  . 

D 

c 

14 

899.  8 .  . 

O 

io 

12 

17 

S99.9 .  . 

lo 

17 

30 

43 

900.0 .  . 

1/ 

1  e 

21 

38 

9oai .  . 

in 

15 

33 

900.2 .  . 

2 

12 

900.3 .  . 

i 

o 

1 

2 

900.4 .  . 

o 

•  1 

4 

900.6  . ; . 

900.7  . . 

900.9 .  ^  . 

901.1 .  . 

. -’--i 

1 

1 

901.3 . """ . 

9ox.6 . 

Total 

v . 1!.* 

. 

Average  fineness .... 

78 

ftQQ  0*7-7 

108 

899. 783 

186 

- - 

0179.  O// 

899.822 

Number  of  silver  coins . 


Philadel¬ 

phia. 


24 


40 


57 


36 


Weight  tests  on  domestic 


22 
4 
8 
6 
1 
1 
1 
1 

260 
899.909 


com. 


San  Fran¬ 
cisco. 


17 


37 

1 

27 


22 

.... 


Denver. 


21 


37 

6 


39 

*46 


35 

*28 


Total. 


1 

4 

17 

1 

56 


96 

15 


116 

1 

130 


93 


57 

4 

20 

14 

4 

1 

1 


(Stated  in  grains.) 


PhUadel-  San  Fran- 
P^-  cisco. 


Double  eagle . . 

Standard  silver  doliar . 

Le&d  deviation  (above  or  below  . . .* 

Double  eagle _ 

Standard  sUverdoiiar . 

<j reatest  deviation :  . .  ’  * 

Double  eagle — 

Above . 

. 

. 

. 

. . . 

* . 

Standard  silver  doliar— . . 

0.4 

0.4 

a.4 

Above . 

0.5 

Average  weight:  . . . 

Double  eagle .  . 

Standard  silver  doliar . 

1.5 

1.4 

1.4 

1.2 

1.4 

1.2 

Doil ivinlii 

515. 9S1 
412.634 

515.998 

•Lr'/u  Ulty  •  m  m  m 

412.423 

412.  499 

. 

74 

•>£o 

108 

- - - 

140 

232 

Denver. 


Combined. 


516.0 

412.5 

0.5 

1.5 


0.4 

0.5 

1.5 

1.4 

515.992 

412.536 


182 

624 


OPERATION*  OP  THE  MINT  SERVICE. 
Summary  o/trort  of  mint  bureau  laboratory. 


Item*. 


Gold  assays . 

s.u  or  assays . \  . 

StttiHlard  diver  dolUr*  txiiniiYed.' . . 

Half  dollars  examined .  . 

Double  <virU\x  examined . .  * . * . 

Gold  dollars examined . .  . . . . . 

SSMsase 

o^i^sSa  “y.  fwr  .V*  :>.v.wn  1  nm  1 '  ’ ,,ri  b 


Proof  Raid  used . 

Proof  silver  used . ” 

lnqunrUtion  silver  used ” 
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Number. 


J.A.15 

SIS 

<m 

8 

182 

4 

7M 

078 

10 

1 

3,012 

Ounrts. 

15.20 

5.00 

72.00 


A8SA1  COMMISSION  S  ANNUAL  TEST  OF  COIN. 


Section  3547  of  (ho  Revised  Statutes  provides  for  an  annual  tost  of 

;J  .  )?TStlC  ?oina&°  ™,tod  dun,n& tixe  Prior  year,  hv  a  commission 
ot  whom  part,  aro  ex  officio  members,  the  others  being  appointed 
without  compensation,  by  the  President.  The  purpose  is  “  to  secure 
a  duo  conformity  in  the  gold  and  silver  coins  to  their  respective  stand- 

mo  f,  ,™ws  arid  W0,Sht  - ”  The  commission,  which  met  at  the 
1  hiladelphia  Mint  February  14  to  16,  1023,  reported  the  following  re- 
suits  of  thoir  examination: 

Your  committee  on  counting  respectfully  reports  that  the  packages  containing  the 
^aaOSrr.?,orA'od.by,tho  8everal  for  the  trial  of  coins,  in  accordance  with  Hection 
of  the  Kovised  Statutes  of  the  United  States,  wore  delivered  to  us  by  the  superin¬ 
tendent  of  the  mint  at  Philadelphia,  and  upon  comparison  with  the  transcripts  kept 
by  the  Director  of  the  Mint  were  found  to  be  correct  as  to  date,  number  of  delivery 
number  of [pieces,  and  denomination. 

The  verification  of  the  packages  being  completed,  they  wore  delivered  to  the  com¬ 
mittees  on  weighing  and  assaying. 

.  The  committee  on  weighing  have  to  report  that  they  have  weighed  the  coins  shown 
in  an  appended  list  and  have  found  them  to  be  standard  within  the  legal  tolerances. 
The  ('Gins  were  selected  at  random  from  thoso  reserved  by  tho  mints  at  Philadelphia! 
San  Francisco,  and  Denver. 

The  coiiis  wore  directly  weighed  against  a  set  of  sealed-coin  weights  which  were 
accompanied  bv  a  certificate  signed  by  the  Director  of  the  Bureau  of  Standards, 
Department  of  Commerce^  and  wliich  gave  tho  value  of  the  weights  iu  terms  of  United 
States  standard.  Tho  weighings  were  made  on  a  Troemnor  balance  supplied  by  the 
Philadelphia  Mint  and  was  tested  by  your  committee  as  to  tho  equality  of  the  arins 
and  as  to  its  sensibility,  which  were  entirely  satisfactory. 

As  a  further  check  upon  tho  Philadelphia  Mint,  tho  set  of  troy  weights  used  as  a 
standard  by  this  mint,  from  500  ounce's  to  0.0001  of  an  ounce,  were  carefully  inter 
compared  with  one  another  and  found  to  bo  in  agreement  within  negligible  quantities. 

The  (committee  on  assaying  respectfully  reports  that  it  has  completed  the  assays 
on  samples  selected  from  the  residues  of  reserved  coins,  representing  all  denomina¬ 
tions  coined  by  tho  mints  at  Philadelphia,  San  Francisco,  and  Denver  during  each 
month  of  tho  year  1922.  , 

Tho  results  of  tho  assays  as  reported  in  the  following  schedules  show  that  the  coin¬ 
age  has  been  well  within  tho  legal  limits  of  1  one-thousandth  for  gold  coin  and 
3  one-thousandths  for  silver.  . 

The  highest  assays  on  individual  gold  coin  selected  for  assay  were:  Philadelphia 
900.4;  Sau  Francisco,  900.5.  .  a  ,, 

The  lowest  assays  on  gold  coin  wore:  1  hiladelphia,  8.U.K,  Sun  Francisco,  899.3. 

The  high ('«t  assays  on  individual  silver  coin  selected  wore:  Philadelphia,  900.7, 
San  Francisco,  901.3;  Denver,  900.7. 

The  lowest  assays  on  silver  coin  wero:  1  hiladelphia,  898.<>;  fcan  l rancisco,  S98.(i; 
Denver,  898.6. 
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The  assay  balances  were  found  to  be  in  adjustment  and  the  materials  used  in  making 
the  assays  were  found  to  be  satisfactory,  and  the  committee  therefore  considers  the 
assays  to  be  reliable. 

ASSAY  OF  COINS  MELTED  IN  MASS. 

Philadelphia,  gold,  27  double  eagles,  fineness,  900.  Philadelphia,  silver,  60  dollars. 
6  half  dollars  Grant  Memorial,  fineness,  899.1. 

San  Francisco,  gold,  45  double  eagles,  fineness,  899.7.  San  Francisco,  silver,  57 
dollars,  fineness.  899.8. 

Denver,  silver,  61  dollars,  fineness,  900. 

The  foregoing  report,  covering  the  operations  of  the  mints  and 
assay  offices  of  the  United  States  for  the  fiscal  year  ended  June  30, 
1923,  is  respectfully  submitted. 

F.  E.  Scobey, 
Director  of  the  Mint. 

Hon.  Andrew  W.  Mellon, 

Secretary  of  the  Treasury. 


PART  II 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT  ON 
THE  PRODUCTION  AND  CONSUMPTION  OF  GOLD 
AND  SILVER  IN  THE  UNITED  STATES  DURING 
THE  CALENDAR  YEAR  1922 
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REPORT  ON  THE 
SILVER  IN  THE 
1922. 


PRODUCTION  AND  CONSUMPTION  OF  GOLD  AND 
UNITED  STATES  DURING  THE  CALENDAR  YEAR 


INTRODUCTION. 

The  official  estimate  of  the  production  of  gold  and  silver  in  the 
United  States  is  made  by  the  Bureau  of  the  Mint  with  the  coopera¬ 
tion  of  the  Geological  Survey,  the  latter  making  a  mine  canvass  in 
each  State  anil  the  former  working  backward  from  mint  deposits 
through  refineries,  smelters,  and  other  reduction  works  to  the  mine 
production  estimate  made  by  the  survey.  The  official  estimate 
represents  the  material  received  at  mint  service  offices  and  private 
refineries.  The  difference  between  this  estimate  and  the  mine  pro¬ 
duction  estimate  is  almost  entirely  due  to  the  time  element  involved 
in  the  reducing  processes,  since  differences  for  series  of  years  are 
shown  by  comparison  to  practically  offset  each  other.  The  two 
systems  thus  verify  and  support  each  other. 

The  gold  production  of  the  United  States,  including  its  insular 
dependencies,  for  the  calendar  year  1922  is  estimated  to  have  been 
$48,849,100,  and  the  production  of  silver  is  estimated  at  56,240,048 
fine  ounces.  A  comparison  of  these  figures  with  those  for  1921 
indicates  approximately  1.2  million  dollars  decrease  in  production 
of  gold  and  approximately  3.2  million  ounces  increase  in  -silver 
production. 

Comparison  with  prior  year  production  of  gold  shows  unusually 
small  fluctuations,  the  greatest  gam  being  $321,200  in  Utah,  while 
the  larger  losses  were  $853,700  in  Alaska  and  $640,700  in  Colorado. 

Silver  production  materially  increased  over  the  prior  year  in 
Arizona,  2.1  million  ounces,  Utah  1.4,  and  Nevada  1.3  million  ounces; 
Idaho’s  decrease  was  1.4  million  ounces  and  California’s  one-half 
million  ounces. 

A  brief  review  of  mining  conditions,  for  which  acknowledgments 
are  made  to  the  United  States  Geological  Survey,  follows;  further 
information  concerning  same  can  be  obtained  by  those  interested 
by  addressing  the  survey,  in  Washington. 

ALASKA. 


Alaska  mines  in  1922  produced  gold  valued  at  $7,422,367,  com¬ 
pared  with  an  output  ot  $8,073,540  in  1921.  T.he  value  of  silver 
produced  in  Alaska  in  1921  was  $729,945,  or  $31,140  less  than  in  1921. 

In  1922  about  40.6  per  cent  of  the  total  gold  production  came  from 
lode  mines,  compared  with  47.5  per  cent  credited  to  lode  mines  in 
1921,  and  53  per  cent  in  1920.  .  ,  . 

The  auriferous  lode  mines  produced  during  the  year  gold  valued 
at  $3,015,771  and  silver  valued  at  $80,598.  Twer*”  ^ 
silver  lode  mines  and  six  prospects  were  operated  n 

mi  i  * _ A  ct  1  1  fiGfl  in  rrnlH  firm  SI 


Twenty-five  gold  and 

__nes  anu  si*  pwi»w», - r„ated  in  Alaska  in  1922. 

The  Conner  ores  contained  $11,596  in  sold  and  $622,978  in  silver. 
The  value  of  the  placer  gold  produced  in  Alaska  in  1922  was  $4,395,000 
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compared  with  an  output  of  $4,226,000  in  1 92 1 .  The  silver  recovered 
from  placer  mining  operations  was  valued  at  $26,369.  In  1922  there 
was  a  marked  improvement  in  the  placer  mining  industry,  which 
was  expressed  not  only  by  a  slight  increase  in  the  gold  output,  but 
also  in  the  number  of  large  placer  mining  projects  that  are  bein^ 
developed.  A  much  larger  number  of  men  were  employed  than  have 
been  employed  during  the  past  several  years,  installing  large  minin* 
p  ants  that  are  as  yet  unproductive.  It  is  certain  that  when  these 
plants  are  operated  the  output  of  placer  gold  will  be  increased;  it 
wiU  be  larger  in  1.123  than  it  was  in  1922.  It  is  estimated  that  about 
50/  placer  mines  were  operated  in  the  summer  of  1922,  and  about 

season*™8  ^  previous  wmter,  but  many  for  only  a  part  of  the 

Twenty-three  gold  dredges  were  operated  in  Alaska  in  1922  com¬ 
pared  with  24  in  1921.  These  dredges  handled  about  3  186  3?3 
of  grayel  and  produced  gold  valued  at  $1,767,753.  ’  In 
1921  dredges  handled  about  2,799,519  cubic  yards  of  travel  and 
recovered  gold  worth  $1,582,520.  The  average  gold  refoverv  ner 
£CCd  was  abo,ut  55  cents  bi  1922  and  about  57  cents  in  19^1 

of19^o.°d 

ARIZONA. 

'z  'ssr t?  » 1822 «  a, 

followed  the  war  perioih  921  g0neral  deP«®'0°  which 

Jbe  gold  production  had  a  value  of  $9  ko  a  -104 
$o93,831  over  that  of  1921  according  t’ v’ J\\mcrease  of 
Umted  States  Geological  Survev  Th^lniw  t  f  Heikes,  of  the 
$2,113,767,  hud  its  source  inbXm  fromTftJTd  °u  the  Sold>  <>r 
tion  or  cyamdation.  Crude  ore  shinned  dirA^l*1^  by  alnalgarua- 
tained  gold  valued  at  $1  260  qso  \>  ,  Pi  d  directly  to  smelters  con- 

sold  from  deep  mtoes  wai  “rived  «»M»  T,'« 

or  siliceous  ore,  *2,241,139;  copper  ore  J1  19.1  «<2,W!ilg50urces:  Di7 
and  copper-lead  ore,  $351 .  Gold  contain  Id  m’696  ’  lcad  ore>  ^76,967 ; 
at  8744  452  more  than  in  1921  as  most  of  Thn  iCOpper  ore  was  valued 
resumed  operations  during  the  Hrst  h  f  f  l?8®  coPPer  producers 

ouayes;  lead  ore,  744,559  ounmV  i  8  ounces;  copper  ore,  2,766  277 
There  were  318  ore,  8,357'ounccs 

only  33  were  placer  mines.  b  mg  the  year>  of  which  number 

CALIFORNIA. 

in  California  in^lM-Twa"' '321' 330g°!o'  silv?r’  C0PPer,  lead,  and  zinc 
compared  with  the  output  in  M.^7^ 
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United  States  Geological  Survey.  There  were  considerable  de 

“  Te^  aPnd  ^10n  °f  gT  and  sil™r  ^“on  oi 
Emlm  S  hH  ^mcreasfn  materially*  There  were  565  pro- 

283 !dS£S&.?  ^  m  1921’  °f  wluch  282  — 

de!reLI° S  ysi1034f17filifOmia  iU  192j2  Waf  valued  at  $14,670,346,  a 
decrease  ot  $1,034,476,  as  compared  with  1921.  The  decrease  in 

fr'mi  whirS  ^‘^r- l'oro  i  U  de£Teased  production  from  placer  mines 
irom  vinca  $-,654,969  less  gold  was  won  in  1922  than  in  the  previous 
yc&r. 

T total  gold  yield  from  placer  mines  in  1922  was  $5,499,855  (37 
per  cent  ot  the  total  gold  yield  of  the  State),  of  which  35  dredges  pro- 
duced91  percent.  1  he  dredge  production,  which  decreased  $2,757,572, 
was  $4,999,21 5  in  1922,  making  the  total  yield  by  dredges  in  the  State 
since  the  beginning  of  the  industry  $129,992,199. 

The  yield  of  gold  from  deep  mines  in  1922  was  valued  at  $9,170,491, 
an  increase  of  $1,620,493. 

Of  the  total  gold  output  of  the  State  61  per  cent  was  recovered 
from  dry  gold  ore,  and  ahout  1  per  cent  each  from  dry  silver  ore  and 
copper  ore.  The  amount  of  gold  recovered  from  copper-zinc  ore  and 
lead  ore  was  negligible. 

The  production  of  silver  in  California  in  1922  was  3,100,065  ounces, 
or  529,158  ounces  less  than  in  1921. 

The  deep  mine  production  of  silver  was  3,080,452  ounces,  which 
is  510,141  ounces  less  than  in  1921. 

Dry  gold  ores  yielded  97,128  ounces  of  silver;  dry  silver  ores, 
2,375,361  ounces;  copper  ores,  320,977  ounces;  lead  ores,  263,681 
ounces;  copper-zinc  ores,  15,390  ounces;  and  copper-lead  ores,  7,915 
ounces  of  silver. 

COLORADO. 

Colorado  mines  in  1922,  according  to  Charles  W.  Henderson  of 
the  United  States  Geological  Survey,  produced  $6,373,419  in  gold 
and  5,855,911  ounces  of  silver,  as  compared  with  $6,835,328  in  gold 

and  5,631,657  ounces  of  silver  in  1921.  .  . 

The  situation  in  the  Colorado  metal-minmg  industry  during  the 
first  half  of  1922  was  disappointing,  but  there  was  a  marked  improve¬ 
ment  as  the  year  drew  to  a  close,  particularly  when  the  November 
prices  for  lead  and  zinc  warranted  hope  for  the  stability  of  market 
There  was  also  increased  interest  by  capitalists  in  investigation  of 

thThe' priw7of  nearly  $1  an  ounce  for  silver  from  domestic  ores  under 
.  the  Pittman  Act  helped  to  keep  many  Colorado  mines  in  operation 
in  1922.  The  price  of  lead  was  low  until  November,  and  lead-silver 

°rw  depended  on  the “"Ltc®  recovered  from  the 

de^sf„rdu7"costi%any  of  them  remained  idle  and  others 

worked  on  a  small  margin  o  gro  .  near  Breckenridge  produced 

*2«?oor-edge1  iTn  1022  compared  with  *337,980  in  1921. 

County  produced *4, §37,592  in  gold  in  1922,  as  compared 

with  $4,291,883  in  1921. 

65331°— 23 - 3 
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CENTRAL  STATES. 

As  in  1921,  only  three  of  the  Central  States  reported  any  production 
of  silver  in  1922 — Michigan,  Missouri,  and  Illinois.  The  total  pro¬ 
duction  was  595,671  fine  ounces  against  381,974  ounces  in  1921. 

All  the  silver  production  of  Michigan,  376,990  ounces,  was  derived 
from  lode  copper  mines,  and  the  output  increased  66,263  ounces. 

A  larger  quantity  of  shimmings  from  lead  derived  from  galena  ores 
mined  in  southeastern  Missouri  was  refined,  and  the  production  in¬ 
creased  from  69,902  ounces  in  1921  to  212,656  ounces  in  1922.  No 
silver  was  reported  in  1922  from  Missouri  copper  ores. 

From  the  lead^  concentrates  derived  from  southern  Illinois  fluor¬ 
spar  mines,  6,025  ounces  of  silver  were  recovered,  which  was  4  680 
ounces  more  than  in  1922.  The  chief  producers  of  silver  were' the 
rairview,  Jvosiclare,  and  the  Hillside  mines. 


EASTERN  OR  APPALACHIAN  STATES. 

The  mine  production  of  gold  in  the  eastern  or  Appalachian  States 
£>nro?fid  from  480-55  fine  ounces,  valued  at  89,934,  in  1921,  to 
fiSre  7al lued*i  $12>J21>  in  1922.  Georgia  produced 

!  2;DNor  h,C81'olina’  SI, 939;  South  Carolina,  $32;  Tennessee 
Pennsylvania,  $2,600;  and  Virginia,  $706.  ’ 

The  production  from  placer  mines  was  110.78  ounces,  an  increase 
of  about  34  ounces  The  placer  production  came  from  11  small 
mines  in  Georgia  North  Carolina,  and  South  Carolina.  The  gold 
recovered  from  siliceous  ores  in  Georgia,  North  Carolina  and  Vir- 
gmia  was  150  49  ounces,  produced  by  8  small  mines.  Of  the  total 
gold  derived  from  copper  ores  in  Tennessee  and  pyritiferous  ma*- 

208  98  ounces.1  Penns5''van,a'  334  7|3  ounces,  Tennessee  produced 
goki!PPC1  l<iai1  °reS  slupi>ed  from  Georgia  produced  24.19  ounces  of 
17^857  ounces^as  comparedV-Uh 

Georgia,  8  ounces8 from  plSr  bulU™  and  S  S*'1?*1  °T  fro“ 
siliceous  ores.  0n’  and  21  ounces  from  dry  and 

IDAHO. 

Survey,  I  daho’s  output  of  gol^  wa^valucJl  Jt  S^O?  4o?tGS  ?e°%icaI 
$6,081,865.  The  output  of  gold  and  si  W  »  $5?1’40.5  a,nd  of  silver, 
as  several  of  the  large  producers  were  idllLrirnf6  t0  that  of  1921> 
Gold  decreased  fro£  $545!?3Mn  192lP?o 
this  total  the  placer  gold  amounted  to  * oto°1,4<^5  ln  1922‘  Of 
1921.  The  gold  won  by  dreS  85,9I2,i  Ago&mst  $181,600  in 

from  $151,762  in  1921.  at /153’827>  an  increase 

any  other  kind  of  ore,  or  $187,802  Gold  ;n^?duCe(*  more  gold  than 
*42,290:  lead  ore,  *53,542;  and  coppei  1 iad  „T  V?'U,!d  at 

nearly  74  per  cent  of  Idaho’s  gold  cnm«  ’i  S33’799'  ln  1922 

ore.  g°ld  came  from  Placers  and  siliceous 

M^ofl^7outputt(rfadver%^5^45o^038^^i^l^^^^^Mmc€s. 
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Copper-lead  ore  supplied  459,529  ounces;  siliceous  ore,  91,377  ounces; 
copper  ore,  44,550  ounces;  and  placers,  1,959  ounces.  The  Coeur 
d’Alene  region  alone  produced  4,690,097  ounces  of  silver. 

There  were  248  mines  producing  during  the  year,  of  which  94  were 
placer  mines  and  154  deep  mines. 


MONTANA. 

Montana’s  mine  output  of  gold  in  1922,  according  to  C.  N.  Gerry 
of  the  United  States  Geological  Survey,  was  valued  at  $1,656,757,  an 
increase  of  $175,994.  Of  this  total,  $1,584,971  came  from  deep  mines 
and  $71 ,786  from  placers.  Most  of  the  placer  gold  was  won  by  dredge 
operations,  but  production  from  this  source  ceased  in  October.  As 
in  former  years,  the  gold  was  derived  principally  from  siliceous  ore, 
which  was  the  source  of  $1,102,703  in  gold.  Gold  from  other  sources 
was  as  follows:  Copper  ore,  $276,323;  lead-zinc  ore,  $87,723;  zinc 
ore,  $47,066;  lead  ore,  $57,530;  and  copper-lead  ore,  $13,626. 

The  silver  output  increased  from  6,558,713  ounces  in  1921,  when 
many  of  the  Butte  mines  were  idle,  to  12,468,151  ounces  in  1922. 
There  was  a  general  increase  in  silver  from  the  main  sources,  though 
the  copper  mines  at  Butte  were  not  operated  at  capacity.  Copper  ore 
supplied  the  largest  quantity  of  silver,  or  5,446,684  ounces;  lead- 
zinc  ore,  2,391,872  ounces;  siliceous  ore,  2,197,802  ounces;  zinc  ore 
produced  1,661,234  ounces;  lead  ore,  647,754  ounces;  and  copper- 
fead  ore,  122,153  ounces. 

There  were  393  producing  mines,  of  which  315  were  deep  mines 
and  78  were  placer  properties. 


NEVADA. 


The  o-old  output  of  Nevada  in  1922,  according  to  V.  C.  Ileikes  of  the 
United  States  Geological  Survey,  had  a  value  of  $3,297,384  against 
$3,312,757  in  1921.  The  production  of  gold  from  the  Tonopah 
district  Nye  County,  increased  to  $1,1^9,302  on  account  of  the 
stimulus  of  $1  silver.  Most  of  the  gold,  or  an  amount  valued  at 
$2  904,525,  came  from  siliceous  ore.  Copper  ore  supplied  gold 
valued  at  $90,969;  placers,  $239,842;  lead  ore,  $61,599;  lead-zmc  ore, 

^4riq1’eCt^oduction0 'of  silver  in  1922  was  8,619,587  ounces,  against 
7,083,782  ounces  in  1921,  an  increase  of  1,535,805  ounces.  The 
mines  of  Tonopah,  in  Nye  County,  produced  most  of  the  silver  of  the 
State,  5,436,080  ounces  m  1922, ,  an  increase Jvom .4,623,901  < wmces 
in  1Q21  Most  of  the  silver  of  the  State,  7,809,857  ounces,  had  its 
source  in  sih^ous  ore,  the  greater  part  of  which  was  cyanided. 
Silver  from  lead  ore  amounted  to  698,590  ounces;  lead-zinc  ore, 
87,150  ounces;  copper-lead  ore,  2,1^3  ounces;  copper  ore,  17,127 

OUThereUwere  387  mines  producing  in  Nevada  in  1922,  of  which  42 
were  placer  mines  and  345  were  deep  mines. 


new  MEXICO. 


Rnllmn  nrp  and  concentrates  shipped  from  New  Mexico  in  1922, 
acco^^o  Charies  W.  Henderson  of  the  United  States  Geological 
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n!^M^°nitainedr>n  recover.able  metals  $412,693  in  gold  and  752.240 
and  571  809  mm  *  ^mparative  figures  for  1921  were  $196,822  in  gold 
minn5  !n!?7?TCeS  °f- SllverV™  The  P^uction  was  that  of  17  placer 

or<  contained  1*£ 

OREGON'. 

4“^ fessr?  ,ead  a 

oof  yi-  r  •  as 

copper,  and  lead  vL  sreiter  thali  k  190I’  *he  °U'F- '  of  ?iIr<1r, 
mmes  in  the  State,  4?  dee  S"  170 Producing 

a°ThPelawordnii?<!S  S1f0??  >«*  ‘tail  in  prerioL™^*1  ?220-000 

rained  at  *3«"l37°^f  dSJ^B  "d  °3FSn  “  1922  was 

ssfSrjitS‘jFja^-s^>  ®sf:  a 

3T  ™  “'*»  ■»"“  «*  *".S“£S  KKc!,  £• 

The  production  of  silver  in  194>2  was  m  sio 
^uth  42,120  ounces  in  1921.  The  ini^io  ;  V  ou?ces-  compared 
the  operation  of  the  Bav  Horse  mino  k*rwlv  attributable  to 

in  1922  for  the  fhJt tie  Thf-S£. ^  ^Suced  dry  silver  ore 
ceat.of  the  silver,  copper  or<Jo  onI-v  2  Per 

and  dry  sdver  ores  79  per  cent  ofFhe  sdver i"tfut‘  of ““*> 

south  Dakota. 

19^ein®|^H^to^^3^oU  have  produced  from  1876  to 

ounces  of  silver.  In  1922  bullion  r.~d  m  ^°ld»  and  7.032,217  fine 
from  a  few  small  placer  mines  contained* SG^l^Tse^  and  milled  and 
' 60  ounces  of  sdver.  against  $6,605  167  m  mil/88  J11,80^  and  H8,- 
of  silver  m  1921.  Three  smaU  placem vUd  J  °  d,and  112’464  ounces 
The  Homestake  mine,  at  Lead  tl^*  -n  •  •  °^*v  ounces  of  gold 

South  Dakota  since  the  beoinni™  Principal  producing  mine  in 
$6,285,318  in  bullion  in  192^  c  Most°nf  t h 111111  U1®-  m  produced 

silver  produced  in  1922  was  from  the  the  8°ld  a“d 

-TEXAS. 

Texas  mines  in  1922  produced  644  Qsn  « 
small  quantities  of  lead  and  copper  Sin!  <?lmces  of  silver  and 
m  Texas  in  1885,  the  output  oT^  e  ,the  beginning  of  mining 
most  of  which  has  come  fr!.m  ^}.sn'er  has  been  16  4554«so  nuning 

sdver  mine,  in  fheTw^diSS^r?1^  fflfffflS 
production  of  silver  from  lp>ir1  a  /^re^1(^1D  County 
Hudspeth  County.  ^  lead  aad  W  copper  Zm 
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UTAH. 


The  value  of  the  1922  metal  output  of  Utah  increased  nearly  84 
per  cent  over  that  of  1921,  according  to  V.  C.  Heikes,  of  the  United 
States  Geological  Survey,  on  account  of  the  general  activity  in  the 
State  and  the  effort  to  market  ore  containing  silver.  Increases  were 
general,  but  those  of  silver,  copper,  and  lead  were  especially  large. 

The  gold  output  was  valued  at  $2,296,855,  an  increase  of  $526,950 
over  that  of  1921.  Separated  as  to  source,  siliceous  ore  was  most 
important,  containing  gold  valued  at  $792,840;  copper  ore  supplied 
$752,427  in  gold;  lead  ore,  $369,059;  lead-zinc  ore,  $379,673;  and 
copper-lead  ore,  $726.  Placer  mines  produced  only  $2,130  in  gold 
in  1922. 

The  silver  output  of  Utah  increased  from  12,251,998  ounces  in 
1921  to  17,271,100  ounces  in  1922,  which  is  a  record  for  the  State. 
Separated  as  to  source,  the  silver  came  principally  from  lead  ore, 
which  supplied  8,183,741  ounces;  dry  or  siliceous  ore  supplied 
8,110,733  ounces;  copper  ore,  473,284  ounces;  lead-zinc  ore,  482,417 
ounces;  and  copper-lead  ore,  20,919  ounces.  The  Tintic  district,  in 
Juab  and  Utah  counties,  produced  8,533,954  ounces,  against  7,577,202 
ounces  in  1921.  The  Bingham  district  of  Salt  Lake  County  pro¬ 
duced  1,381,299  ounces,  and  the  Park  City  region,  in  Summit  and 
Wasatch  counties,  5,245,194  ounces. 

There  were  154  producing  properties  in  1922,  of  winch  7  were 
placer  mines. 

WASHINGTON. 


The  production  of  gold,  silver,  copper,  lead  and  zinc  m  Washington 
in  1922,  according  to  C.  N.  Gerry,  of  the  United  States  Geological 
Survey,  had  a  total  value  of  $580,808,  an  increase  of  $248  495  from 
the  production  of  1921.  Though  the  increase  was  general  the  metal 
output  was  far  below  that  of  a  normal  year.  ,  The  mines  of  Washing- 
ton  Vinrl  nnt  rprovcred  from  the  depression  which  followed  the  var. 

The  s;old  output  had  a  value  of  $186,965,  an  increase  of  $58,479. 
Most  of  the  sold  of  the  State,  or  $182,550,  came  from  siliceous  ore; 
copper  ore  supplied  only  $794  in  gold;  .“l1  P1^’ 

$.3,308.  ^^l^^as^O^O^^ouifees', ^valued ^tFsi^  an 

ULrer  of  62  506  ounces.  Of  the  total  silver,  106,243 
ounces  had  its  source  in  siliceous  ore,  68,239  ounces  in  copper  ore, 

aBThereweU13“lancireMd033  deep-producing  mines. 

WYOMING. 

m  ,,,  of  o-old  in  Wyoming  from  1867  to  the  end 

f^non  v,11  produc  |  ^  outpUt  of  silver  for  the  same 

of  1922  has  been  $  ,  •  t'  on|v  deep  mine  operated  in 

v-hich  shipped  copper  ore  containing 
1JZZ  was  tne  tnu  .  jrour  small  placer  mines  contributed  to 

57  -  of  3il'-c- 1(l22- 
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Refinery  production  of  gold  in  the  several  States  and  Territories  in  1921  and  1922,  with  the 
increase  and  decrease  in  each  for  the  latter  year. 


Production. 


State  or  Territory. 


1922 


Ounces.1 


Alabama . 

Alaska . 

Arizona . 

California . 

Colorado . 

Georgia . 

Idaho . 

Maine . . 

Montana . . 

Nevada . 

New  Mexico... 
North  Carolina. 

Oregon . 

Pennsylvania.. 
South  Carolina, 
South  Dakota. 

Tennessee . 

Texas . 

Utah . 

Virginia . 

Washington . . . 

Wyoming . 

Philippines. . . . 


345,630 

169,704 

712,157 

324,456 

140 

22,891 


73,443 

160,044 

19,553 

73 

23,728 

116 

5 

320,402 

218 

19 

107,175 

34 

9,394 

53 

73,840 


Total.. 
Net  decrease. 


2,363,075 


Increase, 

1922 

1921  (value), 

(value). 


Decrease, 

1922 

(value). 


Value. 


$7,144,800 

3.508.100 
14,721,600 

6.707.100 
2,900 

473,200 


1,518,200 

3.308.400 

401. 200 

1.500 
490,500 

2,400 

100 

6,623,300 

4.500 
400 

2,215,500 

700 

194.200 

1,100 

1.526.400 


$100 

7.998.500 

3.317.800 
15,061,300 

7. 347. 800 

1,100 

542,200 

200 

1,725,600 

3.220.500 
203, 100 

1,700 

815,600 

500 


6,523,000 
5,000 
2,400 
1,894,300 
600 
151, 100 


1,254,900 


$190,300 


1,800 


87,900 

201,100 


1,900 
100 
100, 300 


321,200 

100 

43,100 

1,100 

271,500 


$100 

853,700 


339.700 

640. 700 


69,000 

200 

207,400 


200 

325,100 


500 

2,000 


48,849, 100 


50,067,300 


1,220,400 


2,438,600 

1,218,200 


1 V alued  at  $20.67  +  per  fine  ounce. 


Refinery  production  of  silver  in  the  several  States  and  Territories  in  1921  and  1922,  uith  the 
increase  and  decrease  in  each  for  the  latter  year. 


Production. 


State  or  Territory. 


Alabama . 

Alaska . 

Arizona . 

California . 

Colorado . 

Georgia . 

Idaho . 

Illinois . 

Michigan . . 

Missouri . 

Montana . 

Nevada . 

New  Mexico.... 
N  orth  Carolina . 

Oregon . 

Pennsylvania . . 
South  Dakota.. 

Tennessee . 

Texas . 

Utah . 

Virginia . 

Washington.... 

Wyoming . 

Philippines... 


Total.. 
Net  increase. 


1922 


Ounces.1 


770,232 
4,627,738 
3, 095, 4 SO 
6,018,781 
394 
5,791,413 
4,612 
360,811 
118,655 
9,682,304 
8, 287, 704 
764,031 
8 

150,347 

2,141 

121,427 

76,885 

653,657 

15,465,202 

6 

219, 398 
828 
27,99  4 


56,240,048 


1921 


Ounces .* 

.4 

753,999 
2, 519, 2(X) 
3,606,708 
6,310,694 
3 

7,200,319 

1,616 

316,551 

63,470 

9,677,020 

6,998,774 

579,374 

13 

53,118 

1,707 

111,670 

106,664 

548,827 

14,028,661 

8 

147,584 

65 

26,392 


53,052, 441 


Increase, 

1922. 


Ounces.1 


16,233 

2,108,538 
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2,996 
44, 260 
55,185 
5,284 
1,288,930 
184,657 


97,229 

434 

9,757 


104,830 

1,436,541 


71,814 

763 

1,602 


5,429,444 


Decrease, 

1922. 


Ounces.1 


1  Valued  at  $1  per  ounce,  provided  by  the  Pittman  Act  of  Apr.  23, 1918,  for  domestic  product 


511,228 

291,913 


1,408,906 


29,779 


2,241,837 

3,187,607 
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Disposition  of  the  gold  and  silver  pioduct  of  the  United  Stales,  calendar  year  1922. 


Items. 


Product  of  domestic  refineries: 

Deposited  at  mints  and  assay  offices,  per  mint:  returns . 

Sold  for  use  in  arts,  per  private  refineries’  and  dealers’  reports 

Nonmint  bullion  exported,  per  customs  returns . 

Prior  stock  increase,  per  private  refineries’  reports. 
Unaccounted  for— probably  additions  to  brokers’  stocks. ..!! 


Less: 

Unaccounted  for— probably  export  of  brokers’  prior  stocks  and  of  refined 

imports . 

Foreign  bullion  contained  in  private  refineries’  and  dealers’  product" .  .  '  "  * 
Old  bullion  contained  in  private  refineries’  and  dealers’  product . 


Domestic  product  of  private  refineries . 

Unrefined  domestic  product  deposited  at  mints  and  assay  offices. 

Total  domestic  product  of  United  States . 


Gold. 

Silver. 

Fine  ounces. 
2,560,125 
257, 732 
12,  S41 
40,494 

Fine  ounces. 
50,428,019 
36,006,938 
35, 131,774 
2,233,702 
8, 134,965 

2,871,192 

131,935,398 

78,545 

735,521 
539, 108 

72,844,619 

5,881,774 

1,353, 174 

78,726,393 

1,518,018 

815,057 

53,209,005 

3,031,043 

2,363,075 

56,240,048 

Distribution  of  gold  and  silver  production  of  the  United  States  as  reported  by  mine  owners 
for  1922  as  to  sources  of  production ,  in  fine  ounces . 

[Figures  furnished  by  U.  S.  Geological  Survey.] 


State  or  Territory. 


Alaska . . 

Arizona . . 

California . 

Colorado . 

Georgia . . 

Idaho . 

Illinois . . 

Michigan . . 

Missouri . . 

Montana . . 

Nevada . . 

New  Mexico . . 

North  Carolina  and  South 

Carolina . . 

Oregon . . 

Pennsylvania . . 

South  Dakota . . 

Tennessee . . 

Texas . . 

Utah . . 

Virginia . . 

Washington . . 

Wyoming . . 


Total*. 


Gold. 


Deep 

mines. 


Fincounccs . 
146, 449 
169,900 
413,623 
291,073 
73 
15,356 


76,673 
147,909 
19, 774 

68 

8,970 

126 

315,210 

209 


111,007 

34 

8,882 

6 


1,755,342 


Placer  mines. 


Dredges.  All  other. 


Fine  ounces. 
85, 515 


241,837 

16,754 


7,683 


1,787 

5,331 


13,061 


371,968 


Fine  ounces, 
127,093 
580 
24,218 
487 
83 

1,216 


1,686 

6,271 

190 

27 

3,683 


88 


103 


162 

52 


165,939 


Silver. 


Dry  and 
siliceous 
ores.1 


Fine  ounces, 
97,715 
1,012,671 
2,492, 102 
5,252,986 
14 

93,336 


2,198,454 

7,814,567 

614,850 

9 

137,407 


118,760 


642,435 

8,110,739 

6 

106,292 

5 


28,692,348 


Lead 

ores.2 


Fine  ounces. 
8,712 
752,916 
286, 986 
571,462 
350 

5,943,979 

6,025 


212,656 

4,823,013 

787,893 

25,766 


2,168 

8,687,077 


30,515 


Copper 

ores. 


\  Includes  silver  ?n  ^  coppor-lead,  copper-lead-zinc,  and  zinc  ores. 

*  Philippine  Islands  excluded. 


Fine  ounces. 
623,518 
2,766,  *277 
320,977 
31,463 


44,550 
"376,"  990 


5,446,684 
17, 127 
111,624 


14, 405 
2,215 


78,341 

377 

473,284 


68,239 

52 


22,139,518  10,376,123 


PRODUCTION  OF  GOLD  AND  SILVER  IN  THE  UNITED  STATES  SINCE  1792. 

The  refinery  production  of  gold  and  silver  from  the  mines  of  the 
United  States  since  1792  is  shown  in  the  following  table. 

The  commercial  value  of  the  silver  product  is  reckoned  at  the 
average  yearly  market  price  of  silvei  on  the  ^New  \ork  market. 
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Production  of  gold  and  silver  in  the  United  States  from  1792  to  1844  and  annually  since. 

[The  estimate  for  1792-1873  is  by  R.  W.^ond^omrm^oner  of  mining  statistics,  and  since  by 


Calendar  years. 


1792  to  July  31,  IS34 . 

July  31,1834,  to  Dee.  31,  i844.‘ 

1846;;.*;;; . 

1847 . . 


Total. 


184S . 

1849  . 

1850  . 

1851-18 55. 
1856-1860. 
1861-1865. 
1866-1870. 

1871.. . 

1872. .  . 


Total. 


1S73-1875. 
1876-1880. 
1881-1885. 
1886-1890. 
1S91-1S95. 
1S96-1900. 
1901-1905. 
1906 . 


1907 

1908 

1909.. .  . . . 

1910.. ..  . . 

1911  . . 

1912  . . 

1913.. ..  . 

1914.. ..  . 

1915  . . 

1916  .  . 

1917.. ..  . 

1918.. .  . 

1919.. .. . 

. . 

1921.. ..  . 

1922.. ..;;;;;;;;;;;;; . 

Total . 

Grand  total . 


Gi 

old. 

Fine  ounces. 

Value. 

677, 250 
362,812 
48,762 
55,341 
43,005 

$14,000,000 

7,500,000 

1,008,000 

1,140,000 

889,000 

1, 187, 170 

24, 537, 000 

483, 750 
1,935.000 
2.418,750 
14,270,623 
12,38-4,000 
10,716,  271 
12, 225, 570 

2, 104,312 
1,741,500 

10,000,000 
40,000,000 
50,000,000 
295,000.000 
256,000,000 
221,525,000 
252, 725,000 

43, 500,  000 
36,000,000 

58, 270, 778  | 

1,204,750,000  | 

Silver. 


Fine  ounces. 


Insignificant. 

193.400 

38,700 

38,700 

38,700 


309,  .500 

38,700 
38,  700 
38,700 
193,500 
309,400 
28, 810,600 
19,113,200 
17, 789, 100 
22, 236,300 

118, 568,200 


10, 300, 633 
.7, 730, 372 
8,077,967 
9, 106,  834 
15,728,572 
19,393, 722 
4,565,333 
4, 374,827 
4, 574,340 
4.821,701 
4.657,017 
4, 687, 053 
4,520, 719 
4,299,784 
4.572,976 
4, 887,604 
4, 479, 057 
4.051,440 
3.320,78-4 
2,918,628 
2, 476, 166 
2,422,006 
2,363,075 

143,311,241 

202,778,  l89~~ 


102.958.800 
212,933,000 
159,801,000 

166.984.500 
188,255,000 

325. 138. 400 

400. 903. 800 

94.373.800 

90.435.700 
94,560,000 

99.673.400 

96.269.100 
96,890,000 

93.451.500 

88.384.400 

94. 531 . 800 
101, 035, 700 
92,590,300 

83.750.700 
68, 646,  700 

60.333.400 
fl,  1S6, 900 
50,067,300 

48.849.100 


Commercial 

value. 


$253, 400 
50,200 
50,300 
50,600 


404,  .500 

50, 500 
50,700 
50,900 
259, 400 
418,300 
38,674,300 
65,261,100 
23, 588,  300 
29,396,400 

157,749,900 


81,057,900 

157. 680.500 
182, 840,  700 

231.819.100 
287,057,000 
279,  544.  300 
278,  798, 400 

56. 517.900 
56, 514,  700 

52. 440.800 
•54,721,500 

57.137.900 
60, 399,  400 

63. 766. 800 

66.801.500 

72.455.100 
'4,961,075 
'4,414,802 
71,740,362 
67,810, 139 
56,682,445 
55,361,573 
53,052,441 
56, 240, 048 


103, 285, 000 

182. 506. 400 
202.  806.600 

227. 495. 200 

227.960.100 
F2.6XVSOO 

159. 643. 400 
38,256.400 
37, 299,  700 
28,050,600 

28.453.200 

30.854.500 
32,615,700 

39. 197. 500 

40.348. 100 
40. 067,  700 
37,397.300 
48,953,000 
59,078, 100 
66,485, 129 
63, 533, 652 
60,801.955 
53,052.441 
56, 240,048 


2, 549, 816, 3S5  1  2, 036, 972,  .525 

- - -  2'668^  694, 085  |  2, 195. 126,925 

gold  and  silver  used  I!t  INDDSTBT~  ' 

»™.NO  the  CA^VSL'V®  ™TED  S™ES 

triteof'u.rUHi WLg0ld,rd  bare  for „  •  k  . 

York  and  the  mini  ot  V>V^es,’  the  United  Sf  01  Use  in  the  indus- 
sequentlv,  the  larger  n  *  jV^delphia  hold  the  f S  &SSaY  °®ce  at  New 
is  brought  under  Govern  r^lon  °*  tie  mater  id  °lcmost  places;  con- 
The  following  tabKreninoti^  and  is  ^^f^d  in  the  arts 
the  silver  bars0issuod^y  ;h^erVah)e  ot  the  solda^l^110  record: 

refineries  during  the  enfiL  i 0  Government  tnoufe  the  quantity  of 

,ro» 
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Gokl  and  silver  issued  for  use  in  Uic  industrial  arts  during  the  year  ended  December  SI ,  1932. 


Material. 

Issued  by — 

Gold. 

•Silver. 

Bullion . 

Mints  and  assay  offices . 

Private  refiners . 

Banks,  ete 

Dollars. 

50, 978,259 
5,327,793 
3,500,000 

59,806,052 

23,484,403 

36,321,649 

Fine  ounces. 

1, 825,817 
36,006,938 
77,344 

37,910,099 

6,623,568 

31,286,531 

Bullion  in  various  forms. . . . 

United  States  coiu.1 . 

Total . 

Old  jewelry,  plate,  scrap,  etc.,  contained*  in 
private  refinery  returns,  and  that  returned 
to  monetary  uso . 

New  material . 

- - 

1  Estimated;  the  quantity  of  silver  is  equivalent  to  100,000  silver  dollars. 


Gold  furnished  for  use  in  manufactures  and  the  arts  and  classification  of  the  materials 

used,  by  calendar  years ,  since  1880 . 


Calendar  years. 


United  States 
coin. 


1880.. 

1S81-1885V 

lV'tMv.H). 

1891-1895. 

1890-1900., 

1901-1905. 

1906-1910. 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . 

1919  . 

1920  . 

1921  . 

1922  . 


*3,300,000 
18,575,000 
17,500,000 
17, 500,000 
17,500,000 
17,500,000 
17,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3, 500, 0(H) 
3,500,000 
3, 500, 000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 


Total 


151,375,000 


New  material. 


Domestic 
and  foreign 
bullion  and 
foreign  coins. 


$8,811,047 


$5,511,047 
34,952,669 
42,557,772 
39, 739, 29S 
46,992,508 
91,091,680 
134,  705,630 
29,603,054 
32,370,552 
31,001,831 
33, 912,758* 
20, 099,507 
37,620,149 
31,303,445 
29,392,395 
52,635,951 
50,509,609 
19, 550, 332 
32,821,649 


53,527,669 
60, 057, 772 
57,239,298 
64,492,508 
1  OS,  591 , 680 
152, 205, 630 
33,103,054 
35,870,552 
37,501,831 
37, 412, 758 
29,599,507 
41,120,149 
34,803,445 
32,892, 395 
50,135,951 
54,009,009 
23,050,332 
36,321,649 


Old  material. 


$1,294,385 
9,313.9M 
20,147,122 
25,300,282 
20,334.856 
33,888,252 
38,540, 215 
7,731,238 
8, 106, 705 
8,362,235 
8,107,274 
8,220,520 
9,941,038 
18,112, 196 
19,517,345 
19,354,398 
28, 205, 478 
27,623,938 
23, 484, 403 


Grand  total. 


*10,105,432 
62,841,053 
80,204,894 
82,539,580 
84,827,364 
142,479,932 
190,  745, 845 
40, 834.292 
43,977, 257 
45,864,060 
45, 520, 032 
37,820,027 
51,061, 187 
52,915,641 
52, 409, 740 
75,490.349 
82,215,087 
50,074,270 
59, 806, 052 


1,292,332,700 


Silver  furnished  for  use  in  manufactures  and  the  arts  and  classification  of  the  materials  used , 

by  calendar  years ,  since  1880. 


New  material. 

Calendar  years. 

United  States 
coin. 

Domestic 
and  foreign 
bullion  and 
foreign  coins. 

Total. 

CTld  material. 

Grand  total. 

1880....  . 

Fine  ounce*. 
464,063 

Fine  ounces. 
2,126,326 

Fine  ounces. 
2,590,389 

Fine  ounces. 
203,540 

Fine  ounces. 
2,793,929 

1881-1885....  . 

773,435 

18, 426, 369 

19, 199, 80*1 

1,573,954 

20,773,758 

1886-1890..  . 

773,435 

24,155,908 

24, 929, 343 

3,378,303 

28,307,046 

1891  -1895  . 

541,406 

34,690, 186 

35, 23 1 , 592 
45,072, 009 
82,619, 777 
104,422,107 
26,288,103 
22,644,821 
23,128,368 
22,551,031 
22,060, 240 
22,20-1,261 
15,998,807 
26,722,333 
20,237,519 
19, 280, 129 
28,843,628 
31,280,531 

4, 754, 381 

39,985,973 

51,070,576 

1896  1900..  . 

3^,I20 

44, 685, 289 
82,233,057 

5,998,567 

1901  1905.  . 

15,007,946 

97,027,723 

1906-1910....  . 

386,720 

104,035, 447 
26,210,759 
22,567,477 
23,051,024 
22,474,287 
22,888,890 
22,126,917 
15,921,463 
26,644, 989 
26, 160, 175 
19,202,785 
28,760,384 
31,209,187 

18, 342, 642 

122,764,809 

1911 .  . 

77,344 

5,725,582 

7,291,699 

7,864,466 

6,758,330 

32,013,085 

1912 .  . 

77,344 

29,930,520 

30,992,834 

1913....  . 

77,341 

1914...  . 

77,341 

29,309,901 

1915..  . 

/  7, 344 

7,001,875 

29, 968,115 
32,103,507 

1916....  . 

77, 344 

9, 899, 240 

1917..  . 

d,  344 

11,041,038 

9,530,263 

6,463,002 

27,039,845 

1918  ..  . 

77, 344 

36,252,590 

1919  . 

77,344 

32,  700,521 

1920  . 

/ i , 344 

8,094,392 

27,974,521 

1921  .. 

7 if  344 

7 , 024, 318 

0, 023, 508 

35,867,940 

37,910,099 

1922 . 

77, 344 

4,640,627 

507,576,825 

602,217,452 

143,177,112 

745,394,564 
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MISCELLANEOUS  DATA  CONCERNING  DISPOSITION  OF  GOLD  AND  SILVER 

DURING  1922. 

ISSUE  OF  FINE  GOLD  BARS  FOR  GOLD  COIN  AND  GOLD  BULLION. 

The  value  of  the  fine  gold  bars  furnished  to  the  trade  in  exchange 
for  gold  coin  and  bullion,  monthly,  by  the  United  States  mints  at 
Philadelphia,  San  Francisco,  and  Denver,  and  assay  office  at  New 
York,  for  the  calendar  year  1922,  was  as  follows: 

Exchanged  for  gold  coin  or  gold  certificates. 


Months. 


January... 
February. . 

March . 

April . 

May . 

June . 

July . 

August _ 

September. 
October 
November. . 
December . . 


1922. 


Total. 


Philadelphia. 

San 

Francisco. 

$90,685. 70 
110,531.55 
145,963.99 
166,327.92 
495,941.68 
125,543.36 

80.425.27 
75,325.63 
90,398.38 

105,550.78 

135,525.04 

95.443.27 

$40,561.99 
55,910.57 
50,522. 35 
31, 182.  46 
40, 177. 74 
55, 125.  46 
55,265. 19 
41,968.06 
37,255.  41 
72,030.06 

61.145.63 

36.763. 64 

1,717,662.57 

577,908.56 

Denver. 


New  York. 


$3,118,753. 17 
3,936, 163.66 
3,936,117. 17 
3, 150,051.16 
5, 795, 75a  75 
3,895,  8ia76 
2, 497,  870.  49 
3, 538, 717. 98 
4,424,690.26 
5, 299,319.  20 
4,689,219.93 
2, 866,  802.  58 


47,149,283.11 


Exchanged  for  gold  bullion. 


Total. 


$3,250,000.86 
4, 102,605.78 
4, 132,603. 51 
3,347,561.54 
6,331,87a  17 
4,076, 487. 58 
2,633,560.95 
3,656,011.67 
4,552,344.05 
5,476, 900.  (H 
4, 885, 890.60 
2,999,009.49 


49, 444,854.2 


Months. 


January. .. 
February.. 

March . 

April . 

May . 

June . 

July . 

August _ 

September. 
October 
November. . 
December . . 


1922. 


Total. 


$32,575.07 
46,641.17 
58,585.27 
51,322.45 
57,908.78 
38,114.02 
50,986.57 
54,  C73. 02 
47, 812. 06 

59.450.83 

64.293.83 
57,619.04 


639,982.11 


Vn iudStaU,  during  ,h. 


San 

Francisco. 

Denver. 

New  York. 

Total. 

*12,132.67 

7,749.00 

8,319.03 

6.965.52 

8.539.52 
1,600.42 
5,595.95 

5.531.77 

5.935.78 
6,825.66 
4,890.27 
6,252.91 

$4,437. 50 
5, 806. 69 
2, 854.31 
4,478.63 
3, 899. 59 
3,532. 76 
3,013. 19 
3,630. 28 
3,017. 24 
4,047. 38 
3,282.83 
4,628.71 

$452,755.49 
336,428.08 
449, 174.  54 
441,018.65 
449,303. 04 
329, 123. 67 
464, 136. 03 
438,529.92 
325, 215. 44 
552, 085.02 
439, 423.  81 
413,305.42 

$521,900.73 
396,024.94 
518,933. 15 
503,785.25 
519,650  93 
372,370.87 

523.731.74 
502,364.99 
381,980.52 
622, 408.  89 

511.890. 74 
481,806.08 

80,338.50 

46,629.11 

5,090,499.11 

5,857, 448.83 

nn9  (he  calendar  year  1922. 


Denomination. 


Double  eagles . 

Dollars,  Grant  memorial.! 

Total  gold . 

Silver  dollars . 

Half  dollars,  Grant  memorial! 

Total  silver . 

1  cent  bronze . 

Total  valuo . 

Total  pieces . ] !’“ ' 

Total  value,  1921 . 

Tot  al  pieces,  1921 . \  * m  *  * 


Philadelphia.  San  Francis. 


Denver. 


•  *27,510,000.00 

10,010.00 


51,737,000.00 

50,030.50 

51, 7X7, 030.  50 


*M,  160,000. 00 

_®>  100,000.00 

12^475, 000.0(7 


*58,026,255.50 

",657,098 


7°, 635, 000. 00 
20,133,000 


*15,003,000.  on 

!5,063, 000. 00 
71,600.00 

isTSiwiuxr 

22, 223, 000 


*20,557,000.00 


39,074,600’ 


Total. 

Value. 

Pieces. 

$80, 670, 000. 00 
10,016.00 

4,033,500 
1C, 016 

80,680,016.00 

4,043,516 

84,275,000.00 

50,030.50 

84,275,000 

100,061 

84,325,030.50 

84, 375,061 

71,600.00 

7, 160,000 

165,070, 046.  50 

'  95*578,' 577 
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Coinage  made  by  the  Lnited  States  mints  for  other  Governments  during  the  calendar 

year  1922 . 


Country7  and  coin. 

Pieces. 

Country  and  coin. 

Pieces. 

Made  at  Philadelphia  Mint: 

Costa  Rica,  gold,  2-colon . 

Colombia,  silver,  one-half  peso _ 

13,030 

3,000,000 

1,000,000 

1,000,000 

800,000 

500,000 

400,000 

6,713,030 

Made  at  San  Francisco  Mint:  Indo¬ 
china,  silver,  piaster . 

Total  foreign  coinage: 

Gold . 

1,150,000 

Venezuela,  silver,  2-bolivar . 

Venezuela,  silver,  1-bolivar . 

13,030 

6,950,000 

900,000 

7,863,030 

_ 

Venezuela,  silver,  one-half  bolivar. . 

Nicaragua,  bronze,  1-centavo . 

Nicaragua  bronze,  one-half  centavo. . 

Total . 

Silver . 

Bronze . 

Total . 

Deposits  of  foreign  gold  bullion  and  coin  during  the  calendar  year  1922. 


Country. 


Crude  bul¬ 
lion. 


Refined  bul¬ 
lion. 


Coin. 


Total  coining 
value. 


Total  fine 
ounces. 


North  America: 

Canada . 

Mexico . 

Central  America,  West  Indies,  and 

Cuba . 

South  America . * 

Europe: 

Austria . 

France . 

Germany . 

Great  Britain . 

Italy . 

Netherlands . 

Russia . 

Spain . 

Sweden . 

Switzerland . 

Turkey . 

Asia: 

China . 

India . 

Japan . 

Siberia . 

Australasia:  New  Zealand . 

Miscellaneous  (mixed  coin)  . 


Total  coining  value. 
Total  fine  ounces... 


$190,491 

716,713 

1,003,616 

5,821,022 


$6,  S89, 323 
622,615 


115,411 
"53, *747 


17,095,401 

401,302 

117,645,250 


507,245 


1,615,669 

175,793 


21,779,741 

7,688,930 


$8,538 
20,317, 106 

17,778 

3,729,571 

6,574 
5, 781,313 
25,698, 129 
4,583,421 
41 
661 

10,384,620 

7,277 

2,501 


2,136,951 


7,651,576 


8,723 

1,009,778 


498,584 

*546,'i29 


405,726 

*7i,607 


$7,088,352 

21,656,434 

1,021,394 

9,550,593 

6, 574 
22,992,125 
26, 099, 431 
122,282,418 

507,906 
10,384,620 
7,277 
23,397,911 
7, 864,723 
2, 136,951 

7,651,576 
498, 584 
405,726 
8,723 
1,555,907 
71,607 


342,899 

1,047,630 

49,410 

462,010 

318 
1,112,244 
1, 262, 560 
5,915,412 
2 

24,570 
502, 356 
352 
1,131,874 
380,4.56 
103,375 

370, 145 
24,119 
19,627 
422 
75,267 
3,464 


18,362, 539 
888,288 


173,674,520 

8,401,505 


73,151,814 

3,538,719 


265,188,873 


12,828, 512 


Deposits  of  foreign  silver  bullion  and  coin  during  the  calendar^  year  1923. 


Country. 


North  America: 

Canada . 

Mexico . . . :*a*  v:* 

Central  America,  West  Indies,  and  Cuba. 

South  America . 

Europe: 

France . 

Germany . 

Great  Britain . 

Siberia . 

Sweden . 

Switzerland . 

Asia:  China. .....^ . ; . 

Australasia:  New  Zealand.. . 

Miscellaneous  (mixed  coins) . 


Total  subsidiary  value. 
Total  fine  ounces . 


Crude  bul¬ 

lion. 


$4,035 
1,209, 580 
99,846 
324, 161 

70 


32 

106 

7,018 

4,130 

8,260 

3,059 


1,660,297 

1, 201, 022 


Refined 

bullion. 


$24,217 

284,256 


308,473 
223, 142 


Coin. 


$33,696 

34,754 

462,325 


139 


94, 149 


625,063 

452,155 


Total 

value.1 


$28,252 

1,527,532 

134,600 

786,486 

70 
139 
32 
106 
7,018 
4,130 
8,260 
3,059 
94, 149 


2,593,833 


Total  fine 
ounces. 


20,437 

1,104,979 

97,367 

568,926 

51 
101 
23 
77 
5,077 
2,988 
5,975 
2,213 
68, 105 


1,876,319 


1  Stated  at  subsidiary  coining  value,  $1-38  +pcr  oun 

mi  i  •  t  -—..i  in  trust  for  use  in  coinage  for  other  coun- 

Ihe  deposits  re  49  ounces  Gf  fine  silver  in  addition  to  the 

nes  aggregated  1 states  Government  bars  461,275.05  fine 
hove,  consisting  Cana(ja  144,489.50  fine  ounces,  and  449,879.57 

incCounce^  from  Mexico,  also  809,376.35  fine  ounces  of  foreign  silver 
if  unknown  origin. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Deposits  and  purchases  of  gold  during  the 


Source  and  description. 


PURCHASED. 


Alaska . 

Arizona . 

California . 

Colorado . 

Georgia . 

Idaho . [ 

Michigan . 

Montana . . . 

Nevada . 

New  Mexico . .  .  .  .  .  .  .  . 

North  Carolina . . 

Oregon . . 

South  Carolina . 

South  Dakota . 

Utah . . . . 

Virginia . ] . 

Texas. 


Pliiladelphia. 


Fine  ounces. 
509.949 
5. 331 
9.620 


Washington .  . . 

Wr  yoming . . 

Philippine  Islands  .  . 

Other  States .  . 

Sweeps,  grains,  etc. ;  dep.’  initg.'room 


Total  unrefined  . 

Domestic  refinery  bullion- . 

Less  than  0.992  fine 
Over  0.992  fine . 

«  .  Tot*}  domestic  purchases 

foreign  com . 

Foreign  bullion  unrefined . 

J  oreign  bullion  refined 
Jewelers’  bars,  dental  scrap.and  piate.' 

Total  deposit  purchases. 

REDEPOSITS  PURCHASED. 

Domestic  coin.. 

?n^,lamPe4d  "u "  S.  Govormnoti t 
Surplus  mint  recoveries . 

Total  redeposits  purchased 

Total  purchases 

REDEPOSITS — TRANSFERS. 

Domestic  coin  from  Treasury 

Unrefined  bars . 

P roof  bullion .  . 

Assay  coins. . 

Total  redeposits  transferred 

Grand  total . 

Value  of  purchases. . 

\  alucs  of  transfers. . . !  ; ; ;  *  *  * 

Total  value . 

Number  of:  i 

Deposits  of  gol<l  and  silver 
Redeposits  purchased 
Kedeposits  transferred 
Deposits  in  tnist 

Total  gold  and  silver 
F  number  is  meant  the  total 


114.170 

1.974 


33. 977 
69.711 


1.544 


34.157 


106.096 


886.529 

17, 846. 407 


18,732.936 

58,7.50.208 
3, 990.  812 
64. 264. 095 
141,110.741 


San  Francisco. 


Fine  ounces . 
13,391.130 
28,684.804 
176,984.571 
67.050 


Denver. 


New  York. 


197.601 
.063 
226. 339 
31,000. 910 
6.806 


3,251.025 


Fine  ounces. 
27.113 
210. 414 
4.698 
44,492.289 


Fine  ounces. 
516. 528 
6.494 


471.996 


19,507.333 
144.  144 
10,669.  778 


.055 

9.868 


23,064. 907 
"‘i6i.*926 


27G,  987. 055 

1»  304, 847. 652 


1, 581,834.707 
165,678. 
447,557.  829 
26,419.156 
34, 772.177 


6. 839 

’i4,'5ii.'052 
404.  510 


48.346 


164. 879 


154.200 


5.272 
304,  763. 636 


9.688 


1,003.106 


90,502.800 

190,830.972 


281,333.772 
88,987.117 
7,571.611 
30,119.161 
10,044. 629 


306,614.115 

4,490. 148 
1,026,692. 656 


1,337,796. 919 
3,164,175.067 
409,281.278 
8,280,702.482 
389,602. 590 
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calendar  year  ended  December  SI,  1922. 


sew  Orleans. 

Carson. 

Boise. 

Helena. 

Dead- 

wood. 

Seattle. 

Salt  Lake 
City. 

Total. 

Fine  ounces. 

Fine 

ounces. 

Fine 

ounces. 

3.589 

Fine 

ounces. 

Fine 

ounces. 

Fine  ounces. 
143,821.181 

Fine 

ounces. 

2.764 

Fine  ounces. 
158,266.854 
28,907. 043 
177,274  465 
44,564  408 
114  170 
9,866. 397 
.063 
25,894.661 
33,377.  011 
10, 710.  .561 
74  983 
7,032.902 

1. 544 
319, 291. 992 
458. 162 
34. 157 
.055 
4,784.710 
53. 632 
23,071.293 
25.142 
1,252.292 

13L6S5 

4.578 

7.059 

132.251 

5.069 

8,682.606 

21.031  , 

312. 278 

14.032 

2, 130. 841 

54.697 

4.989 

5,921.547 

1.836 

9.856 

28.709 

86.771 

3,238.562 

536.476 

17. 304 

53.652 

.783 

1. 194 
5.286 

4,772. 865 

6.386 

25.142 

2.709 

13.954 

1.647 

4.063 

.865 

7.412 

.836 

13. 954 

2,263.673 

11,993. 867 

5,976.909 

18. 159 

149,475.349 

885.242 

14,531.483 

324087 

845,056.497 

196,206. 362 
2,363,918. 198 

13.954 

61,128.146 

*18,983.987 

2,263.673 

11,993. 867 

5,976.909 

18. 159 

164,892.074 

324  087 

3,405,181.057 
3, 538, 719. 0S4 
888, 287.833 
8, 401,504.  S94 
580,950.059 

7.979 

1,843. 002 

38.990 

298.409 

438.  tti 

I  81,969.089 

2,302.663 

12,292.276 

6,423.059 

38.048 

168, 212. 911 

679.048 

16,814,642.927 

614.033 

. . . 

. 

. 

8.890 

175.037 

. 

47,436. 413 
4,707.  438 
1,120.406 

. 

614.033 

183.927 

63,264  257 

j  82,583.127 

2,302.663 

12, 292.  276 

6, 423.  a59 

38.048 

168, 396. 638 

679.018 

16,867,907. 184 

. 

,  . . 

. . . 

. 

. 

. 

74,627.933 
190,549. 146 
410.000 
313.664 

265,900. 743 

•  -  •  •  • 

. 

. 

. 

. 

10. 000 

I  82,593. 122 

1  . 

!  2,302.663 

]2,292. 276 

|  6,423.059 

|  38.408 

168,396.838 

679.018 

17,133,807.927 

{$1 , 707, 1 44.  55 

206.75 

l  $47,600.29 
l  . 

$254, 103. 70 

”$132^776.28 

$780  51 

$3,481,071. 68 

$14,037.02 

$348,690, 587.68 

5,496,656. 19 

1  1,707,351.2 

>  47,600.29 

254.103.70 

132,776.28 

786. 51 

3,481,071.68 

14,037.02 

354,187,243.87 

69; 

l  211 

S  . 

546 

,  317 

12 

1,396 

11 

147 

64,250 

6,284 

1.076 

1*716 

69 

4  211 

.  5« 

\  317 

12 

1,407 

147 

73,326 

&  ££5  6  fc  <£  $  £8*0  £  £3  K^SSSo^JScH^WlO^OtOOO^OCn^MtOH- 
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24 

25 

26 

27 

28 

29 

30 

31 

23 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

48 

44 

45 

46 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Deposits  and  purchases  of  silver  during 


Source  and  description . 


PURCHASED. 


Alaska . . 

Arizona . . 

California . 

Colorado . . 

Georgia . 

Idaho . . 

Michigan . 

Montana . . 

Nevada . . 

New  Mexico.... 
North  Carolina. 

Oregon . . 

South  Carolina. 
South  Dakota.. 
Utah. 


Virginia . 

Texas . 

Washington . . 

Wyoming . ”]**' 

Philippine  Islands . 

Ot  her  States . ! ! !  1 1 1  i  I  ] ! ! !  ’ 

Sweeps,  grains,etc.dep.  mltg.  room. 

Total  unrefined . 

Domestic  Refinery  bullion :  * 

Less  than  0.992  fine 

Over  0.992  fine . *.*. . 


Total  domestic  purchases 

Foreign  coin . . 

Foreign  bullion  unrefined.  . 

Foreign  bullion  refined. . .  . 

Jewelers’  bars,  dental  scrap, and  plate 


Total  deposit  purchases. 

REDEPOSITS  PURCHASED. 


Domestic  coin . 

Bars  stamped  by  U.  S.  Government  " 
Surplus  mint  recoveries .  1  *  * 


Total  rede  posits  purchased. 
Total  purchases . 


REDEPOSITS— TRANSFERS. 


Domestic  coin  from  Treasury 

Refined  bars . 

Unrefined  bars . ’  ’  * . 

Proof  bullion . . . 

Assay  coins . . . 

Total  redeposits  transferred. 


DEPOSITED  IN  TRUST. 


U.  S.  Government  bars 
Foreign  bullion  refined.' 


Total  deposited  in  trust. 

Grand  total  fine  ounces . 


Value: 

Cost  of  purchases 

Invoice  value  of  tramfe'rs" 

C  oinin  g  vrUu  eo  fs  t  a  n  dard  dollaV  bidli, 


purchased  '*''“**  “union 

CdS£&”h*  * s’  ui«wiao-'buiiion 


chased  ‘  y  ouuion  pur- 

■asSSfrH' 


Philadelphia. 


Fine  ounces. 
85.71 
4.00 
3.43 


11.79 
3. 72 
12,279.68 


1,834.76 

7.27 


.09 


6.39 


197.64 


14,434.48 


29,8S7,497. 09 


29,901,931.57 

372,972.94 

754.74 


113,017.02 


30,388,676.27 


2,283.24 

5,033.55 

837.19 


8,153.98 


30,396, 830.25 


2,099,569.95 

016,127.33 


811.64 


2,716,508.92 


to1,'?75*05 

594,369.09 


1,055,644.14 


34,168, 983.31 

$30,234,810.37 

3,519,643.29 

38,656,876.41 

088,446.59 

2, 906, 742. 46 


San 

Francisco. 


Fine  ounces. 
2,284.08 
S2.729.95 
55,367.39 
19.  S3 


294, 84 
55.07 

lilt  Oi 

2,056,586.09 

69.11 


Denver. 


Fine  ounces. 
1.85 
10,75a  21 
1.91 
24,031.77 


93.43 


14.590.90 

55.54 

263,076.59 


714.95 


35.46 

1,964.11 


8,40S.  77 

"149.32 


2,208,797.91 


9,436,261.70 


1 1,645,059. 61 
15,312.53 
•'•37,633.42 


130,280.81 


12.32S,  286. 37 


410.16 
376. 19 
6,953.96 


7,740.31 


12,336,026.68 


387,458.47 

44, 364*81 " 
sa  00 


1.00 


26,769.21 

345,997.94 


827.79 


33. 6S 


686,231.82 

22,094.08 
10  428,706.65 


11,137,032.55 

8,092.52 

260,064.65 


17,797.35 


11,422,987.07 


787.86 


3,001.11 


3,788.97 


New  York. 


Fine  ounces. 
49.19 
12.32 


84.00 
5,210.20 
55a  20 


.59 

87  jo35.25 


1,044  68 


93,986  43 

89,096  12 
564,363  57 


747,446  12 
1,304  01 
378,001  24 
223,141  96 
416,327  72 


1,766,221  05 


20,881  .0> 
1,752.29 


22,6  3.34 


11,426,776.04  1,788,854  39 


154,334. 89 


431, 873. 28 


809, 376. 35 


809,376.35 


>3.577,276.31 


02,100,1^.34 
565,636.43 

15,022,804.59 

990,053.88 

536,193.02 


154,334.89 


250.00 


250.00 


11,581,110.93 


$11,331,088.84 

213,353.93 

14,399,252.82 

400,578.13 

214,443.05 


1,789,104-39 

112,527.84 

2,351,916.82 
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the  calendar  year  ended  December  31,  1922 . 


New 

Orleans. 

Carson. 

Boise. 

Helena. 

Dead  wood. 

Seattle. 

Salt  Lake 
City. 

Total. 

Fine 

ounces. 

Fine 

ounces. 

Fins 

ounces. 

1.05 

Fine 

ounces. 

Fine 

ounces. 

Fine 

ounces. 

18,463.68 

Fine 

ounces. 

2.00 

Fine  ounces. 
20,887.56 
93,496.48 
55,402. 52 
24,052.88 
11.79 

9. 52 

.25 

1.44 

18.58 

1.28 

• 

2,803.27 

1.26 

65.92 

794.40 

4,140.84 

17,544.95 

5.96 

2,187.23 

.23 

2.11 

17,455.57 

1,468.48 

2. 32 

3.56 

40.63 

2,058,156. 62 

264,980.  46 

i 

7.86 

867. 17 

80.38 

1,663.50 

.09 

5,87 

113,810.33 

395. 21 

346,393.15 

6.39 

35.46 

.17 

.23 

298.91 

2,263.42 

.41 

4.61 

828.20 

8, 413. 3S 

10.24 

3.70 

1.50 

43.95 

.95 

1.13 

1.47 

3.19 

43.95 

1,447.50 

10.24 

1,481.70 

3,681.69 

2,234.03 

7.00 

18,920.20 

1,257.40 

3,031,042.90 

111,190.20 

50,316,829.01 

10.24 

54,473.57 

24,363.33 

|  3,*7i3*93’ 

1,481.70 

. 24*82 

3,681.69 

. i38*3S’ 

2,234.03 

. 3. 2\ 

. 7i2."i3* 

7.00 

*'*9,*2i5.*io 

18,920.20 

. 1.99. 62 

***7*298*29* 

1,257.40 

. 305*58* 

53,459,062.11 

452, 155. 57 
1,201.020.  21 
223,141.96 
698,831. 13 

1  82,561.07 

1,506.52 

3,820.07 

2,949.37 

9,222.10 

26,418.11 

1,562.98 

56,034,210.98 

. 

7. 12 

. . 

. 

. 

. 

. 

3,488.38 

26,290.79 

12,544.55 

42,323.  72 

1  82,561.07 

7.12 

1,513.64 

3,820.07 

2,949. 37 

9,222.10 

26,418.11 

1,562.98 

56,076,534.70 

. 

. 

. 

. 

2,641,363.31 
616,127.33 
44,364.81 
300. 00 

1. . . . 

. . 

. 

.... 

. 

. 

81L64 

3,302,967.09 

. 

. 

. 

461,275.05 

1,403,745.44 

1,865,020. 49 

I . 

3,820.07 

2, 949. 37 

9,222.10 

26,418.11 

1,562.98 

61,244,522.28 

82,561.07 

$57,370.98 

1,  Dio*  O’ 

$1,031.57 

$2,558.68 

$2,006.48 

$6,146.00 

$17,812.36 

$1,051.34 

$54,984,550.51 

4,298,890.44 

68,191,461.66 

114,099.40 

1  2,091.85 

9. 8*1 

6,279.34 

4,076.03 

12,744.94 

36,509.83 

2,160.04 

4,608,556.85 

3,657,388. 37 
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22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 


48 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Domestic  coin,  including  assay  pieces,  withdrawn  Jwm 


Denomination. 


GOLD. 


Double  eagles . . 

Eaelos . 

Half  eagles . 

T  hree-dollar  pieces . 

Quarter  eagles . 

Dollars . 


Total  gold. 


SILVER. 

Trade  dollars . 

Standard  dollars . 

Half  dollars . 

Quart  er  dollars . 

Twenty-cent  pieces . 

Dimes . 

Half  dimes . !!!!!!!!. 

Tlireo-cent  pieces 


Total  silver. , 


5-cent  pieces. 
3-cent  pieces. 
1-cent  pieces. 


NICKEL. 


Total  nickel . 

BRONZE. 


2-eent  pieces . 

1-cent  pieces . . . . 


Total  bronze . 

copper. 


Philadelphia. 


From  Treas¬ 
ury  stock. 


Face  twliic. 
$321,620.00 
372, 120. 00 
382,470.00 
12.00 
1,262.50 
30.00 


1,077,514.50 


Purchased 
over  the 
counter  and 
assay  pieces. 


Face  tnlue. 
$6,780.00 
170.00 
695. 00 
3.00 
87.50 
35.00 


San  Francisco. 


From  Treas¬ 
ury  stock. 


Face  ml  Tie. 


7, 770. 50 


Purchased 
over  the 
counter. 


Face  value. 
$203, 770.00 
226,570.00 
392,640.00 


70.00 

1.00 


823,051.00 


1, 170,717.00 
1,426,847.50 
30.60 
502,961.60 
227.80 
27. 75 


3,100,812.25 


34,528.55 
27. 45 
25.00 


1-cent  pieces . 

Total  face  value. 


Gold  coins.. 
Silver  coins. 


summary. 


Nickel  coins. . 
Bronze  coins.. 
Copper  coins.. 


Gold  coining  value . 

Silver,  subsidiary  coining  value'’ 
Nickel  coining  value 

Bronze  coining  value . 

Copper  coining  value . .  [  . . 


Loss  on  face  value: 

Gold . 

Silver . 

Nickel . 

Bronze. ... 
Copper. . .. 
Gain:  Silver... 


12.00 

12,035.00 


6.00 


4, 224, 960. 75 
fine  ounce*. 

„  51,683.904 

2,099,569.95 


T<n/  ounces. 
104,875.97 
1 17, 652. 00 
192.00 


70.00 

1,747.00 

779.50 

742.50 


1.04S.90 

4.40 


4,392.30 


155.30 


214.24 


*‘><*8,401.13 

902, 464. 07 
32,545.71 
D,  765. 20 
5.48 

*9,113. 37 
193,348.18 
2, 035. 29 
281.  so 
.52 


Fine  ounces. 
374.  394 
3,094.88 

Troy  ounces. 
469.  43 
2, 085.85 


$412,000.00 
90,000.  00 
.  40 
53, 500!  00 
36. 35 
.39 


564,537.14 


22,600.00 

1.02 


22,601.02 


482.  (X) 
55.00 


62.10 


599.10 


600.00 


600.00 


Fine  ounces. 
387  *458.* 47 


Troy  ounces . 
69, 232.  50 
5,873.05 


Fine  ounces. 
39,395. 003 
410. 16 


Troy  ounces. 


$7, 738.  75 
4,278. 48 
146. 01 
208.57 


$31.75 

113.82 

9.29 

5.67 


$535,626.  00 
21, 534.  20 
587.30 


$28, 911. 14 
1,066.82 
12.  70 


$814,366. 98 
567.00 


$8. 6S4.  02 
32.10 
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Denver. 

New  York. 

New 

Orleans. 

Carson. 

Seattle. 

Total. 

From  Treas¬ 
ury  stock. 

Pur¬ 
chased 
over  the 
counter. 

Purchased 
over  the 
counter. 

Purchased 
over  the 
counter. 

Pur¬ 
chased 
over  the 
counter. 

Pur¬ 
chased 
over  the 
counter. 

From  Treas¬ 
ury  stock. 

Purchased 
over  the 
counter  and 
assay  pieces. 

Grand 

total. 

Face  value. 
$44, 300.00 

Face 
value. 
$200. 00 

Face  value. 
$43,960.00 
46, 160. 00 
62,765.00 

Face  value. 
$3,000.00 

3, 790.00 
5,985.00 

Face 

value. 

Face 

value. 

$140.00 

40.00 

Face  value. 
$365,920.00 
473,610.00 
715,500.00 
12.00 
1,262.50 
30.00 

Face  value. 
$257,850.00 
276,820.00 
462,125.00 
3.00 
750.00 
70.00 

Face  value. 
$623,770.00 
750,430.00 
1,177,625.00 
15.00 
2,012.50 
100.00 

101,490.00 

333,030.00 

90.00 

35.00 

5.00 

25.00 

485.00 

29.00 

80.00 

2.50 

5.00 

478, 820.  00 

350.00 

153,399.00  | 

12,860.00 

187. 50 

1,556,334.50 

997,618.00 

2, 553,952.50 

70.00 

70.00 

592.00 
222.00 
145.  75 

$9.00 

.50 

2,348.00 
1,434.00 
943. 25 

2,348.00 
1,693,954.00 
1, 613,491. 75 
31.00 

109, 753.00 
86, 70L  00 

1,692,470.00 

1,612,548.50 

31.00 

38,059.40 

155.30 

.10 

594,521.00 
264. 15 

1,266.40 

4.40 

595,787.40 

268.55 

28.14 

28.14 

234,513.40 

1,115.05 

9.60 

3,899,862.  79 

6,116.05 

3, 905, 978.  84 

30  682  35 

68. 90 

87,810.90 

224.20 

88,035. 10 

28.47 

28.47 

. J.“"" . 

25.00 

25.00 

30,682. 35 

68.90 

87,864.37 

224.20 

88,088.57 

12.00 

12.00 

4,370. 37 

17.08 

17,005. 37 

231.32 

17,236.69 

4,370. 37 

17.08 

17,017.37 

231.32 

17, 248.  f  9 

6.00 

............ 

6.00 

748,486.12 

1, 551. 03 

153,399.00 

12,860.00 

9.60 

187. 50 

5,561,085.03 

1,004,189.57 

6,565,274.60 

Fine  ounces, 

Fine 

.  ounces. 

• 

Fine  ounces. 
7,341. 699 

Fine 

ounces. 

614.023 

Fiiic 

ounces. 

Fine 
ounces. 
8.  890 

Fine  ounces. 
74,627. 933 

Fine  ounces. 
47, 750. 077 

Fine  ounces. 
122,378. 010 

22, 944.029 
154, 334.  S9 

Troy  ounces 

16. 0.58 
787.86 

Troy 
.  ounces. 

7.12 

2,641,363.31 

4,300.02 

2,645,663. 33 

Troy 

ounces. 

Troy 
ounces • 

Troy 

ounces. 

Troy 

ounces. 

Troy  ounces. 
265, 719. 11 

Troy 
ounces. 
673. 58 

Troy  ounc'8. 
266,392.69 

91,610.  64 
42,640. 16 

204. 15 
164.06 

;;;;;; . 

. 

. 

. 

166, 165. 21 
192.00 

2, 249. 91 

168,415.12 

192.00 

. 

. 

. 

iiimm 

$474, 295. 17 
213,353.  93 
28,494.  75 
4,264.01 

$331.95 
1,089.14 
63.  50 
14.  43 

$151,766. 38 

$12,693. 13 

$183.  78 

$1,542,696. 30 

$987, 0SL  02 

$2,529,777.32 

$9.84 

••• . 

3,651,444. 00 
82,574.06 
16,016.  51 
5.48 

5,944.46 
209.  51 
223. 00 

3,657,388.  46 
82, 784. 17 
16,839.51 
5.48 

.... _ ..... 

. 

. 

$1,632.62 

$166.82 

$3.72 

$13,638. 20 

$10,536.98 

$24,175.18 

$4,524.83 
21,159. 47 
2, 187. 60 
106. 30 

$18.05 
25. 91 
5.40 
2.65 

!  **$0.  24 

. 

248,418. 79 
5,289.71 
400.86 
.52 

171.83 

14.69 

8.32 

. .*24* 

248,590.62 
5,304.40 
409. 18 
.52 
.24 

65331—23 


50 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Gold  and  silver  imports,  by  countries,  and 

[Compiled  by  Bureau  of 


Countries. 


Europe: 

Belgium . 

Bulgaria . 

Denmark. . . . 
Esthonia .... 

Finland . 

France . 

Germany. . . . 

Greece . 

Italy . 

Netherlands. 

Norway . 

Portugal . 

Spain . 

Sweden . 


Switzerland . 

Turkey-in-Europe  ...II!! 
United  Kingdom — 

England. . 

Scotland . I" 

North  America: 

Canada . 

Central  America — 

British  Honduras... 

Costa  Rica . * 

Guatemala . 

Honduras . IIIII 

Nicaragua . IIIII! 

Panama . III!’* 

Salvador . III!’** 

Mexico . 

West  Indies — 

British— 

Barbados . 

Bermuda . II 

Jamaica . II 

Trinidad  and  Tcb 

bago . 

Other  British.. 

Cuba . '' 

Dominican  Republic 

Dutch . .. 

Haiti. 

Virgin  Islands  of  *  "United 

States. . 

•••  •  •••• 

South  America: 

Argentina . 

Bolivia . ‘I 

Brazil . 

Chile . II . 

Colombia . I 

Ecuador . II  *' 

Guiana— 

British . 

Dutch .  . 

Peru . . 

Uruguay . I . 

Venezuela . I . 

Asia: 

China . 

Dutch  East  Indies.. 

Far  Eastern  Republic 
Greece  in  Asia . . 

Hongkong . 

Palestine  and  Syria. 

Philippine  Islands. . . 

Turkey  in  Asia .  . 


Gold. 


Ore  and 
base  bul¬ 
lion. 


Dollars. 

5,514 


17 


223,655 

20,690 


Bullion,  refined. 


Ounces 

(troy). 


261,878 


34,105 


1,472 

11,640 

71,125 

219 


298 

82,322 


4,026,295 


9,145 


2,308 
1,003,146 
11  605 
15,066 
5,030,834 


1,081,711 

176 


9,626 

215,001 


1 64, 262 
547,110 
11,694 


5,885,521 


312,066 


5,647 

4 


26,828 

13,294 

24,970 

172,491 

615,001 

442,283 


1, 155, 110 
8,959 
10,236 

7, 166, 170 
1,626,911 
10, 169 

H,' 730 ’ 

«53,Q34* 


18,465 

391 

4,573 

4,778 

1,059 

36 

42,588 


217 

258 


7,612 

336 

180 


115 

17 


304 

656 

10,561 

231,897 

33 

1,425 

2,142 

21,817 


27,094 


i  United  States  mint  or  assay  office  ba^. 


Dollars. 


5,423,359 

93 


22,421,137 

3,636 


198,962 

4,453,312 


1,328,408 

11,308,698 

242,502 


Coin. 


United 

States. 


Dollars, 


150,234 

9,451 


620,000 


121,629,539 


6,345,357 


382, 109 
7,877 
94,376 
98,928 
21,823 
743 
869,268 


4,468 

5,355 


157,257 

6,907 

3,196 


2,384 

346 


6,297 
13,569 
.  218,243 
4,801,112 
673 

29,453 

*4,238 

451,112 


657,558 


}  2,125 


700 

110 

151,320 

440 

5,000 

106,435 

95,000 

39,995 

6,355 

365,071 

55,000 

12,635 


3,6S0 

235 

656,353 

48,000 

JU30 

22,054 

16,060 

581,690 


70,130 


66,663 


35,000 


10,690 

339,800 

1,391,372 


2,500 


70 


Foreign. 


Total  gold, 


Dollars. 

4,866 


12,346,217 


4,248,132 

1,341 

4,798,294 


9,758,908 

3,349,110 


20,246,425 


50,056 

20,181 


4,330 


1, 96S,  510 


96,995 


45, 704 
100 
51,325 


4,545 
1,365,134 


12,897 

254,040 

7,575 

380,433 


25,425 
*43,930 
15,’ 746 


Dollars. 

10,380 


17,769,576 

110 


27,043,158 

35,118 

4,798,294 

34,105 

9,957,870 

8,423,894 

11,640 

71,125 

32,885,875 

242,502 
51,054 

121,732,152 
151,320 

10,372,092 

5,000 
582,019 
102,877 
136,679 
1,108,827 
2,367,009 
70,809 
5, 912, 737 


8,14S 

5,590 

753,348 

205.257 

9,037 

76,601 

16,164 

635,399 

346 

70,130 

26,828 
19,591 
3S,  539 
395,279 

6.847. 910 
442,956 

64,453 
44,23S 
1,619,119 
273,689 
915, 169 

8,937,975 

1.626.911 
10, 169 
27,925 
14,730 
43,930 

853,034 

15,816 
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by  customs  districts,  during  the  calendar  year  19tt. 

Foreign  and  Domestic  Commerce.] 


Silver. 


Ore  and  base 
bullion. 


Bullion,  refined. 


Coin. 


United 

States. 


Foreign. 


Total  silver. 


Total  gold 
and  silver. 


Dollars. 

7,701 

67,323 


Ounces 

(troy). 


8,329 


151,518 

33,007 

21,156 

24,294 


10,032 
6,672 
143, 114 

610 


273 
*214, 127 


4,012,020 


9,911 
3,249 
7,764 
314, 135 
3 

4, 123 
40,329,550 


63,648 


6,419 
S69, 708 
7,284 
1,730,762 
56, 603 
21,375 


8, 129,115 
385 
2,877 

3,475 

595,954 

2,323 

. 75 

"’‘i2.689 


1,414 

4, 825 
2, 400 
9,900 
255,095 


2,428 


Dollars. 


987 

2,892 

1,410 

6,544 

171,358 


1,713 


1,700 


1, 180 


13,569 


3,647,417 


20,961 

28 

1,072,743 

2,223 

3,351 

2.830 

11,374,874 


405 


114 

11,952 

112,015 

181,423 


150 

59,881 

1,605 

1,244 


32,886 


8,766 


2,445,110 


14,280 

18 

730,412 
1,482 
2,114 
1,799 
7,  464,087 


Dollars . 


Dollars. 


48,716 

388 


11,925 


276,298 

13,000 
35, 425 


101,645 

29,521 


18,549 
157, 192 


281 


74 

7,806 

71,517 

122,451 


103 

41,376 

982 

841 

20,7i8 


15,000 

243,787 

1,813 

252,150 


4,838 

30,398 


8,602 


2,772 


78 

502,384 


2,507 


1,758 

15,452 


8,443 


125,340 

2,412 

26,186 

11,418 

502,250 


421 


78,257 


38,390 
43, 561 
9,389 


30,537 

800 


138 


Dollars. 
7,701 
67,323 
987 
13,993 
1,440 
206,850 
707, 137 
21, 156 
24,294 


11,732 

6,672 

145,621 

1,790 


273 

236,576 


6,748,880 

13,000 
68,059 
3,267 
965, 161 
347,550 
28, 303 
35, 8S9 
48,453,079 


281 


78,652 
243, 7S7 
1,819 
252,571 


6,419 
948,039 
15, 090 
1,845, 507 
253,013 
30, 764 


103 

8,201,028 
2, 167 
3,718 

12,215 
616, 072 
2,323 

. 75 

i2,689 


Dollars. 

18,081 
67,323 
17, 770, 563 
14,  103 
1,  440 
27,250,014 
742, 255 
4,819, 450 
58, 399 
9,957,870 
&  435, 626 
18,312 
216,746 

32,887,665 

242, 502 
51,327 

121,968.728 

151,320 

17,120,972 

18,000 
650, 078 
100, 144 
1, 101, 840 
1, 456, 377 
2,395,312 
106, 698 
54, 365,816 


'  8, 159 

5, 006 
753,348 

205,538 

9,037 

155,253 

259,951 

637,218 

252,917 

70, 130 

33, 247 
©07, 0140 
53,629 
2,240, 7S6 
7, 100,923 
473,720 

61, 453 
44,341 
9,820,147 
275.856 
918,887 

8,950, 190 
2,243,583 
12,492 
27,925 
14, 805 
43,930 
865,723 
15,816 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Gold  and  silver  imports,  by  countries  and 


Gold. 

Countries. 

Oro  and 

Coin. 

base  bul¬ 
lion. 

Bullion,  refined. 

United 

States. 

Foreign. 

Total  gold. 

Oceania: 

British— 

Australia . 

Dollars. 

14 

Ounces 

(troy). 

Dollars . 

Dollars. 

Dollars . 

.  2,676,211 

Dollars. 

O  A7A  OOK 

New  Zealand . 

1,004,245 

26,656 

550,430 

Z,  O/O,  jTSO 

1  r4rvl 

Africa: 

British  South  Africa . 

3,424 

3  424 

Portuguese  Africa . 

420 

491,857 

517 

10,845 

2,260 

2,555,576 

2, 569|  101 
491,857 

Total . 

24,275,263 

8,792,776 

181,693,570 

4,868,558 

64,332,404 

275,169,785 

CUSTOMS  DISTRICTS. 

Atlantic  coast: 

Connecticut . 

6,947 

Maine  and  New  Hamp¬ 
shire . 

6,947 

Massachusetts _ 

New  York.... 

"  8,347, 559" 

54, "566' 

147 

2,487,380 

54,500 

242,871,223 

Porto  Rico . 

Uy  JO 0 

i72,"607,"9io” 

3,311,702 

61,268,676 

Florida . 

2,500 

8, 000 

S,000 

Mobile . 

New  Orleans . 

Mexican  border: 

Arizona. . 

" *381*052* 

loo  40 n 

146 

22,a>4 

15,000 

6,937 

31,491 

15,000 

381,652 

El  Paso . 

San  Antonio.. 

569,260 

998 

26, 566 
16,022 

547,163 
322, 105 

1,029,590 

891,365 

99S 

Pacific  coast: 

Alaska . 

San  Diego ... 

. 

Washington. 

3,022,529 

116,539 

8,780 

”168,' 39i' 
"”""44,76i" 

. iss' 

~24»  275, 253~ 

26,654 

796 

550,388* 

15,923 

500 

1,455,812 

645 

5»» 

Northern  border: . 

Buffalo . 

3,056,644 

17,603,865 

3,039,097 

116,539 

12,329 

250 

*i69,834 

6, ”359, 037” 

. iss’ 

Chicago . 

Dakota . * 

Duluth  and  Superior . 

Michigan . 

Montana  and  Idaho . 

St.  Lawrence . 

Vermont...  . 

Interior:  U tah  and  Nevada.* .'  .* 

Total . 

“"i74* 

*69* 
"310, ‘528* 

fc  *7(Y) 

"3*549* 

"  *i,*443" 

”"’250' 

95  ; 

. . . 

. 

L  nitod  States  mint  or  as-sa 

y  offico  bars. 

0,  776 

181,  693, 570 

4,868,558 

64,332,404  2 

75,169,785 
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by  customs  districts,  during  the  calendar  year  1922 — Continued. 


Silver. 

Ore  and  base 
bullion. 

Coin. 

Total  gold 
and  silver. 

Bullion,  refined. 

United 

States. 

Foreign. 

Total  silver. 

Dollars. 

86 

Ounces 

(troy). 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

86 

Dollars. 

2,676.311 

1  493 

1,493 

1,556, 168 

111 

111 

3.535 

2,581,889 

12,730 

148,477 

Oft 

58 

12.788 

148,477 

640.334 

57,034,500 

16,817,585 

11,120,413 

1,249,247 

1,402,493 

70,S0fi,653 

345,976.435 

6,947 

1,222 

1,222 

6,031,794 

23.000 

21,796,494 

6,739 

1.222 

8,519.174 

77,500 

264,667,717 

14,739 

O)  UOl ,  4  •Ft 

17,759,657 

3,980,929 

2,634,968 

23.000 

632,636 

6,739 

769,233 

15,000 

15,000 

46,491 

15,000 

595,339 

*1  7ftft 

. . 

. 

i07,767 

1,  /  OU 

2, 139, 364 

924,459 

8,234,442 

603,999 

r  A}0? 

700 

165,015 

190,000 

2,909,078 
8.  (MO,  603 
20,635.606 

3.938,668 

8,931,968 

20,636,604 

2,433.310 

Oft  QCS  71ft 

124, 4li 

145, 4S5 

ZU,  (300,  1 1U 

1.190 

A  455A 

1,190 

6.986 

1,190 

. 

11,418 

O,  loO 

4.681,349 

22, 375*,  214 

4,599,703 

3,518,891 

32,886 

49,510 

ICQ  C7H 

3,978,877 

7,017,974 

450,264 

300,416 

o«  014 

1,414,866 

1,531.405 

113,951 

61 

1,903,005 

1,271,971 

A',  srn 

61 

933 

12,390 

1,183 

8,631 

177,304 

27,120 

7,337,114 

1,871 

26,687 

OIF  iOO 

8.000 
7,470 
27, 120 

1  . . 

1.291,236 

. 870 j 773 

270 

631 

. 91,84*7 

1.601 

. i5,‘452 

8, 631 
7,470 
27,120 
978.077 
1,871 
26,499 

26. 499 

’  364 

I  . 

. 

57,034,500 

)  16,817,585 

11,130,413 

1,249,247 

1, 102,493 

70, 800,653 

345, 970, 438 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Gold  and  silver  domestic  exports,  by  countries  and 

[Compiled  by  Bureau  of  Foreign 


Gold. 


Countries. 


Ore  and 
base  bul¬ 
lion. 


Bullion,  refined. 


Coin. 


United 

States. 


Foreign. 


Total  gold. 


Europe: 

Germany . 

Netherlands . 

Spain . 

Switzerland . [ _ 

United  Kingdom— Eng¬ 
land  . . 

North  America: 

Canada . 

Central  America — 

Guatemala . 

Honduras . . 

Mexico . 

West  Indies— . 

British— 

Bermuda . 

Other  British. 
Cuba . 

South  America!-030 

Argentina . 

Colombia . . . 

.  Guiana-British! I !  ~  ~  ] 
Asia; 

Ceylon . 

China . ] 

East  Indies — 

British— 

British  India... 

Straits  Settle¬ 
ments.... 

Dutch .  . 

Hongkong .  . 

Japan . . 

Phih'ppine  Islands 

Oceania:  . . 

British— Australia _ 

Total . 

CUSTOMS  DISTRICTS. 

Atlantic  coast: 

Maine  and  New  Hamn- 
shire . 

New  York . 

Gulf  coast: 

Florida . 

New  Orleans . 

Mexican  border; 

Arizona . 

El  Paso . * . 

San  Antonio . . 

Pacific  coast;  . 

Hawaii . 

Oregon . \ . 

San  Diego . . . 

San  Francisco. . !!!”* 

Washington . 

Northern  border: 

Buffalo. . 

Dakota . 

Michigan . [’*"* 

St.  Lawrence . 

Vermont . 


Dollars . 


73,709 


Ounces 

(troy). 


1,353 

920 

M5,991 

6,938 


Dollars. 


29,501 

20,990 


Dollars. 

30 

19,000 

727,000 


73,709 


1  208, 810 
2,338 


73,709 


Total. 


1  453 
965 

1  45, 167 
77 
394 
5,012 
J37l 
489 


5iS  428, 245 


4,206, 182 


500,000 


100,000 


1 208, 810  4,320,329  125,010 


264,077 


130,010 

435,010 

3,582,385 

65,'  666' 


Dollars. 


4  21 
4, 320, 329 
51,891 


3748' 

20,055 

935,759 
1,615 
8,445 
102,519 
7,674 
10, 169 


60 

3,374,040 
2,300 


415, 175 
2,807,980 
222,337 

196,285 
40,000 

4,S32,  sio 
562,815 

40,606 
425 
11,404 
39,816, 930 


30,323,172 


Dollars. 

30 

19,000 

727,000 

29,501 

20,990 

21,597,959 


4,206,182 


2,300 

3,000 


500,000 


458 

100,000 


4,445,339 

130,010 

435,010 

3,582,385 

65,000 

942 

35,865,106 


81 

5,746,260 

2,300 

415, 175 
2,807,980 
222,337 

196,285 

40,000 

4,832,8i6 

666,327 

976,365 
2,040 
19,849 
19, 919, 449 
17,848 


35.865, 106 
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Gold  and  silver  foreign  exports,  by  countries  and 


[Compiled  by  Bureau  of  Foreign 


Countries. 

Gold. 

Ore  and 
base  bul¬ 
lion. 

Bullion,  refined. 

Coin. 

United 

States. 

Foreign. 

Total  gold. 

Europe: 

Netherlands . 

Dollars. 

Ounce* 

(troy). 

Dollars . 

Dollars. 

Dollars. 

Dollars. 

United  Kingdom — Eng¬ 
land . 

78 

•  » 0,  uuu 

% 

Canada . 

187 

3,799 

22,564 

12, 127 
634,864 

. bsi‘ 

26,363 

12,127 
634, S6» 

. 584' 

Central  America— Costa 
Rico . 

British— 

Trinidad  and 

Tobago . 

Other  British . 

Cuba . 

South  America: 

Colombia. 

Guiana— British] ]]]]]]]]] 

. . 

. . 

. 

. - . 

Asia: 

China.. 

..... 

. 

. 

250.200 

7]650' 

250,200 

. 7,'6,w' 

British— 

British  India .... 
French  Indo-China  . 

Hongkong . 

Africa— Egypt . 

Total 

. 

. . 

% 

CUSTOWQ  htctoi/vivo 

3,901 

81,799 

. 1 

927,989 

1.009,788 

vwoiuho  uio  1 KJCTS. 

Atlantic  coast: 

Maine  and  New  Hamp¬ 
shire .  1 

Gulf  coast— Florida] . 

19,777 

584 

633,464 

* i ; 466*  * 

250,200 

*7, "566'  ' 
3 

i4*G71 '  * 
390 

97,777 

5S4 

633,464 

'i'iod' 

250,200 

3 

i4,‘67i* 

390 

Arizona.... 

ei  Paso . ;;;;;; . 

San  Antonio./.! . 

Pacific  coast: 

San  Francisco 

xt  Washington...;;; . 

Northern  border: 

Buffalo . 

Dakota . 

Dulut h  and  Superior .  .  ; 

Michigan . 

st.  Lawrence.;;;;;;;; 
Vermont . 

Total . 

. 

. is?' 

"'3] 799*  ] 

. 

. . 

. 1 

3.901 

81,799  . 

927,989 

1,009,788 
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Silver. 

Ore  and  base 
bullion. 

Coin. 

Total  gold 
and  silver. 

Bullion,  refined. 

United 

States. 

Foreign. 

Total  silver. 

Dollars. 

Ounces 

{troy). 

Dollars. 

Dollars. 

Dollars. 

1,645 

Dollars. 

1,645 

Dollars. 

1,645 

600 

600 

78, 600 

11,246,544 

7,303,962 

2,878 

7,306,  S40 

7,306,840 

1,205,291 

1,205,291 

1,231,654 

12, 127 
2,732,541 

20,304 

904 

3,275 

612,700 

20,304 

904 

3,275 

614,703 

353 

364,000 

20,304 

904 

3,859 

614,703 

353 

364,000 

.............. 

3,100 

500 

2,003 

353 

16,750,473 

10,202,421 

i i  oio  Q99 

Oui;  LnJU 

11,319,099 

11,569,299 

J  1  ;  O  *  Vt'*' 

6,822,700 

1,326,666 

6, 822, 700 
1,320,000 

6,822,700 

1,320,000 

6,271,980 

7,650 

38,359, 159 

. 

9, 125,530 

(>,27i,230 

. 

50 

5,629,324 

6,271,980 

37,349,371 

47,328,868 

31  y  ■  1 

3,512 

1,003,731 

3,512 

15,132,749 

3,512 

15,230,526 

9  KO 

. 

21,452,565 

. 

2,575 

2, 575 

3,  ioy 

2,343,699 

85,266 

303,576 

. . 

. 

. 

1,710,235 
85,266 
302, 176 

1,710,235 

85,266 

302,176 

. 

. 

,  . . 

«  pm  p*  AI  /VOQ 

■  -  -  •  * 

1,320,050 

176,274 

18,911,079 
176, 274 

19,161,279 

176,274 

. 

25,876,303 

17, 591, 

. 

. . 

. 

. . 

442,676 

220,911 

75 

128,391 

442,676 

220,911 

75 

128,391 
104  340 

442, 676 
232  210 
78 

128,391 

119.011 

.j  47,328,868 

31,720,047 

104, 340 
129,112 

5,629,324 

' 

XyjXy  1/ *v 

129,112 

37,349,371 

129;  .502 

38,359, 159 
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Summary  of  imports  and  exports  of  gold  and  silver  during  the  calendar  year  1922. 

GOLD. 


Description. 

Imports. 

Exports. 

Domestic. 

Foreign. 

Total. 

In  ore  and  base  bullion. . . 

Bullion,  refined. . 

Coin: 

United  States . 

Foreign . 

Dollars. 

24,275,253 

181,693,570 

4,868,558 

64,332,404 

Dollars. 

73,709 

5,468,225 

30,323,172 

Dollars. 

81,799 

Dollars. 

73,709 

5,550,024 

30,323, 172 
927,989 

Total . 

927, 989 

275,169,785 

35,865,106 

1,009,788 

36,874,894 

SILVER. 


Description. 

Imports. 

Exports. 

Domestic. 

Foreign. 

Total 

In  ore  and  base  bullion 

Bullion,  refined.  . 

Dollars. 

57,034,500 

11,120,413 

1,249,247 

1,402,493 

Dollars. 

17,237 

25,060,886 

379,792 

Dollars . 

Dollars. 

17,237 

56,780,933 

379,792 

5,629,324 

Coin:  . 

United  States . 

Foreign .  . 

31,720,047 

Total . . . 

5,629,324 

_ 

70,806,653 

25.457,915 

37,349,371 

62,807,286 
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Deposits  and  purchases  of  gold  during 


Source  and  description. 

Philadel¬ 

phia. 

San 

Francisco. 

Denver. 

New  York. 

New 

Orleans. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 
17 
IS 

19 

20 
21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

30 

37 

38 

39 

40 

41 

42 

43 

44 

4i 

4( 

4: 

4! 

4! 

5< 

K 

PURCHASED. 

Alaska . 

Fine  ounces . 
309. 307 
5.331 
8.550 

Fine  ounces. 
15,343.618 
36, 194. 413 
150,555. 385 
68.964 

Fine  ounces. 
349. 415 
139. 186 
5. 336 
44,308.011 

Fine  ounces. 
645.486 

Fine  ounces. 

Arizona . 

California . 

Colorado . 

Georgia . 

91.376 

.222 

Idaho . 

125.  427 
790.860 
31, 00S.  916 
6.806 

352. 652 
19,554.  887 
28.886 
12,753. 015 

Montana . 

154.200 

Nevada . 

New  Mexico . 

33. 977 
20. 407 

North  Carolina . 

5. 272 

Oregon . 1. 

2,665.567 

1.533 

.055 

7.048 

1,314. 074 
10,559. 393 

South  Dakota . 

288,917.139 

Texas . 

Utah . 

347. 441 

Virginia . 

3.276 

Washington . 

86.048 

Wyoming . 

44.971 

Philippine  Islands . 

25,603.946 

Porto  ftico . 

3. 779 

Other . 

10.285 
110. 564 

Sweeps,  grains,  etc.,  de¬ 
posit  melting  room. 

77.498 

10. 148 

819.848 

16. 278 

Total  unrefined . 

Domestic  refinery  bullion: 
Less  than  0.992  fine. . . 

593.355 

202,536.084 

89,767.415 

195, 743. 1S6 

290,545.724 

2,466.900 
1, 19S,  393. 794 

16.278 

Over  0.992  fine . 

23,266. 970 

1,330,692. 532 

Total  domestic  pur¬ 
chases. 

Foreign  coin . 

23,860.325 

65,513. 380 
35,761.598 

1, 593, 22S.  616 

26,155. 786 
378,981.840 
20,901.570 
34,118.057 

285,510.601 

94,713.351 
10, 023.  %1 
25,502. 275 
10, 922. 8-10 

1,491,400.418 

2,093,6-12.016 
509, 006. 486 
8,235, 103. 443 
416, 832. 316 

16.278 

80,819.282 
15,414. 625 

F oreign  bullion,  crude. . . . 
F oreign  bullion ,  refined . . . 

Jewelers'  bars,  dental 
scrap,  plate,  etc. 

Total  deposit  pur¬ 
chases. 

REDEPOSITS  PURCHASED. 

Domestic  coin . 

151, 130. 401 

1,894. 725 

276,265.704 

2,053,385.809 

426,673.028 

1 2, 805, 990. 679 

98, 144. 010 

35. 084 
46.617 

13.370 

34,972.  S32 
60. 348 

572. 940 

13.029 

6,343.328 

44,335.491 

1,508.967 

512. 130 

Bars  stamped  by  U.  S. 

Government. 

Surplus  (mint  recoveries). 

Total  redeposits 
purphased. 

Total  purchases . 

j  REDEPOSITS— TRANSFERS. 

Domestic  coin  from  Treas¬ 
ury. 

Domestic  assay  coins . 

46. 844 

6. 011 

94. 471 

35,606. 120 

59.873 

52, 187. 78G 

518. 141 

276,360.175 

2, 088, 991. 9, s9 

426, 732. 901 

12,858,178. 465 

98,663. 051 

43,079. 276 

302. 054 

27, 958. 063 

Refined  bars . 

Unrefined  bars . 

216, 770.  281 

75,669. 522 

Proof  bullion . 

Total  redeposits 
transferred. 

!  Grand  total . 

iso!  000 

200.  000 

10.000 

43,381.330 

216,920. 281 

103,627.585 

200. 000 

10.000 

319,741.505 

2,305,912.270 

530, 360. 486 

12,858,378.465 

98, 073. 051 

Value  of— 

»  Purchases . 

$5,712,871.86 
890,527. 67 

6,244.01 

$43,183,297.56 

$8, 821,352. 35 
577,944.46 

1,564,227. 37 

$265,802,138.74  i 

$2,039,546.70 

1  U.  8.  coin  transferred 

from  Treasury. 

>  Other  transfers . 

4,484,140. 15 

4,134. 36 

206.72 

>  Total  value . 

.  6,609,643.54 

47,667,437.  71 

10,963,524. 18 

265,806,273.10 

2,039,753.  42 

Number  of: 1 

1  Deposits,  gold  and 

silver. 

*  Redeposits  purchased 

1  Redeposits  transferrec 

D  Deposits  in  trust . 

i  - i 

35,064 

:  39 

1  1,039 

•  3 

36,145 

20, 290 

8 

588 

17,317 

23  . 

731 

1 

ui  i  wiai  turn 

17,340 

732 

BUVCI . 

n  «  '  - - — 

*  By  number  is  meant  the  total  number  of  assay  reports  on  the  metal  received, 
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Source  and  description. 


PURCHASED. 


Jaska . 

rizona.... 
alifomia . 
olorado .. 
Georgia . . . 

iaho . 

Lichigan., 

Montana.. 


Icvada. 

lew  Mexico . 

forth  Carolina . 

)regon . 

iouth  Dakota . 

?exas . . 

Jtah . 

Virginia . . 

>V  ashington . 

Wyoming . . 

Philippine  Islands . 

Porto  Rico . 

Dther . 

sweeps,  grains,  etc.,  de¬ 
posit  melting  room. 

Total  unrefined . 

Domestic  refinery  bullion: 

Less  than  0.992  fine. . . 

Over  0.992  fine . 


Total  domestic  pur¬ 
chases. 

Foreign  coin . 

Foreign  bullion  crude . 

Foreign  bullion  refined 
Jewelers*  bars,  dental  scrap 
plate,  etc. 

Total  deposit  pur¬ 
chases. 

REDEPOSITS  PURCHASED. 

Domestic  coin . 

Bars  stamped  by  U.  S. 

Government. 

Surplus  (mint  recoveries). 

Total  redeposits  pur¬ 
chased. 


Total  purchases . 

REDEPOSITS— TRANSFERS. 

Domestic  coin  from  Trcas 
ury. 

Domestic  assay  coins . 

Refined  bars . 

Unrefined  bars . . 

Proof  bullion . 

Total  redeposits 
transferred. 

DEPOSITED  IN  TRUST. 


Foreign  coin . 

Grand  total . 

Value — 

Cost  of  purchases . . 

Cost  of  bullion  trans¬ 
ferred. 

Coining  value  of  standard 
dollar  bullion  purchased. 

Coining  value  of  subsidiary 
bullion  purchased. 

Sul>sidiary  coinage  value 
of  purchased  and  trails 
ferred  domestic  coin. 


Philadelphia. 


Fine  ounces. 
43.85 
4.00 
1.41 


10.95 
3.59 
13,557. 13 


1,834.76 

3.62 


.81 


2.54 

242.43 


15,705.09 


42,525,635. 07 


42,541,340. 16 

190,959.99 

3,549.63 


108,498. 98 


San  Fran¬ 
cisco. 


Fine  ounces. 
2,690. 35 
127,060.80 
46,736. 57 
19.90 


59. 13 


444.02 
2,416,149. 13 
2.48 


504.71 

.32 

35.46 

13,688.55 


325.54 


8,867. 77 


119.67 


2,616,704.40 


11,772,600.91 


14,389,305.31 

7,485. 78 
363,972.46 


169,930. 70 


Denver. 


Fine  ounces. 
39.30 
9,033.91 
1.07 
25,023.60 


60.42 


34, 151.49 
6.62 
285,034.19 


4,027. 12 
21,136.48 


274,972. 91 


5.70 


32.41 


653,525.22 

18,602. 89 
10,387, 150.86 


11,059,278. 97 
.09 

359, 147.98 


8,739. 57 


New  York. 


New 

Orleans. 


Fine  ounces. 
73.19 


550. 20 


.59 

’83*445.’ii 


73.39 


635. 97 


84,778. 45 

50,488.21 
749, 864. 66 


Fine 

ounces. 


10. 13 


10. 13 


885, 131.32 

387. 17 

463.503. 65 

318. 592. 66 
424,543.59 


42,844, 348. 76 


2,043. 97 


25,756. 13 


27, 800. 10 


42,  872, 148.  86 


2,068,713. 45 

812.60 
983, 121.65 


3,052,647. 70 


857,502.69 


46,782,299.  25 


$42, 770,041.06 
926,311.58 

55,026,657.68 

93,520. 47 

2,863,756.72 


10. 13 

.68 

13,382.00 


2,552. 58 


14,930,694.25 


999. 32 
206. 49 

3,086.96 


4,292.77 


14, 934,987.02 


129,430.96 


147,557.65 

75.00 


277, 063.61 


15,212,050.03 


$14, 739,257. 79 
99,689.64 

18,537,572.04 

775,827.72 

180,307.97 


11, 427, 166. 61  2, 092. 158. 39 


1,301.04 


3,012.55 


4,313.59 


11,431,480. 20 


164,116.94 


164,116.94 


9,436.55 

35.83 


9,472.38 


2,101,630. 77 


200.00 


200.00 


11,595,597. 14 


$11,304,493. 15 


14,289,608.75 
521,591.77 
228,675. 27 


2, 101,830. 77 

SI,  420, 630.83 
199.44 

100,814.31 

465,927.79 


15,945.39 


560.66 


560.66 


16, 506.05 


16,506.05 

$12, 185.  75 


22,818.11 
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Carson. 

Boise. 

Helena. 

Dead  wood. 

Seattle. 

Salt  Lake 
City. 

Total. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 
.16 

Fine  ounces. 

Fine  ounces. 
19, 161. 87 

Fine  ounces. 

Fine  ounces. 
22,008.72 
136,098. 71 
46,769.39 
25, 013.  .50 
10. 95 
2,507.43 
13,557.13 
37,598.44 
2,419,085. 01 
286,871.43 
4.21 
5,468.15 
104,597.47 
35. 46 
289,200. 70 
.81 
529. 20 
5.93 
8,867.77 
73. 39 
79.64 
1,089.29 

8.37 

17.89 

1.26 

75.61 

796.37 

4.80 

2.79 

2,425.79 

19.33 

3.56 

2.81 

27.60 

2,895.94 

883. 67 

52.65 

15.56 

539.24 

.07 

203.59 

.23 

77. 10 
.82 

2.46 

40. 78 

1.13 

1.70 

1.79 

2,902. 11 

2,443.53 

2,505.36 

16!  69 

19,526.68 

1,385.70 

3,399,503. 36 

69,091.10 
65,435, 251.50 

2,902.11 

2,443.53 

2,505.36 

.61 

3.21 

16.69 

19,526.68 

1,385.70 

68,903,845.96 

198, 834.32 
1/203, 727. 05 
318,592. 66 
735,901.15 

168. 12 

32.75 

67.42 

739. 18 

14,763.59 

2,934.86 

2,510. 95 

3,248. 36 

14, 780.28 

25,421.33 

1,691.96 

71,360,901. 14 

7. 12 

5. 74 

. 

. 

. 

. 

4,351.45 

9,643.04 

32, 457.87 

7.12 

5. 74 

46,452. 36 

- - 

2,941.98 

2,516. 69 

3, 248. 36 

14,780.28 

_ 25,421.33 

1,691.96 

71 , 407 , 353. 50 

. 

2,362,261.35 

812. 60 
983, 121.  65 
147,557.  65 
275.00 

3,494,028.25 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. . . 

Hi* . 

===== 

iAi  OO 

1,691.96 

857,502.69 

75,  758, 884. 44 

2,941.98 

2,516. 69 

3,248.36 

14,780.28 

25, 421. 3o 

*17,092.97 

. . 

35, 142. 67 

$1,131.60 

2,338.98 

$70, 280, 457.  40 
1,026, 200.  66 

87,954,652.78 

1,949,636.56 

3,272,749.80 

*',937.92 

<,067.01 

9.81 

$1,674. 35 

3,479.09 

*2, 195. 38 

4,490.56 

*9,816.60 

20,432.39 

. 

_ 

- 
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i 

2 

3 

4 

5 

f> 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 
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1893. 

189-1. 

1895. 
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mts  of  gold  at  United  States  mints  and  assay  offices  since  1873. 


Character  of  gold  deposited. 


Domestic 
bullion, 
including 
domestic 
refinery 
product 
from  foreign 
ores,  etc. 

Domestic 

coin. 

• 

Foreign 

bullion. 

Foreign 

coin. 

Suimlus 
bullion, 
grains, 
jewelers' 
bars,  old 
plate,  etc. 

Total. 

528,868,570 
29,736,3S8 
34,266,125 
37,590,529 
43,478,104 
48,075,124 
38,549,706 
35,821,705 
35,815,037 
31,298,512 
32,481,642 
29,079,596 
31,584,437 
32,456,494 
32,973,027 
32,406,307 
31,440,779 
30,474,900 
31,555,117 
31,961,546 
33,286,168 
38,696,951 
44,371,950 
53,910,957 
60,618,240 
69,881,121 
76,252,487 
87,458,836 
92,929,696 
94,622,079 
96,514,298 
87,745,627 
101,618,315 
103, 838,268 
114,217,462 
111,735,878 
119,727,439 
104,974,559 
120,910,247 
119,338,150 
118,504,953 
113,278,957 
119,217,239 
120,722, 159 
204,355,339 
101,416,485 
83,350,336 
106,416,689 
72,714,4S0 
69,746,328 
74,102,007 

$27, 116,948 
6,275,367 
1,714,311 
417,947 
447,340 
301,022 
198,083 
209,329 
440,777 
599,357 
374, 129 
263,117 
325,210 
393,545 
516,985 
492,513 
585,067 
655,475 
583,847 
557,968 
792,470 
2,093,615 
1,188,258 
1,670,006 
1,015,314 
1,187,683 
1,158,308 
1,389,097 
1,116,180 
1,488,448 
960,908 
2,159,818 
3,404,967 
1,514,291 
2,754,283 
3,989,773 
3,432,288 
3,603,140 
2,949, 199 
3,496,769 
1,846,880 
4,719,876 
4,209.612 
2,522,290 
1,906, 126 
6,431,236 
24,521,645 
5,079,373 
1,887,929 
2,491,089 
2,340,594 

$426, 108 

3.162.520 
739,440 

1,141,906 

1,931,163 

2,068,679 

1,069,797 

21,200,997 

37,771,472 

12,783,807 

4,727,143 

6,023,735 

11,221,847 

4,317,068 

22,571,329 

21,741,042 

2,136,517 

2,691,932 

4,054,823 

10,935,155 

2,247,731 

15,614,118 

14,108,436 

6,572,390 

9.371.521 
26,477,370 
30,336,560 
22,720,150 
27,189,659 
18,189,417 
16,331,059 
36,802,224 
17,645,527 
36,317,865 
36,656,546 
71, 774, 351 
16,021,521 
15,761,852 
35,673,116 
20,914,227 
31,085,879 
18,978,572 
22,881,854 
91,099,419 

571,448,086 
153, 405,687 
34,568,599 
78,021,266 
509,493,374 
346,479,206 
192,071,404 

$518,542 

9,313,882 

1,111,792 

2,111,084 

2,093,261 

1,316,461 

1,498,820 

40,426,560 

55,462,386 

20,304,811 

6,906,084 

9,095,462 

7,893,218 

5,673,565 

9.896.512 
14,596,885 

4,447,476 
5,298,774 
8,256,304 
14,040,188 
6,293,296 
12,386,407 
2,278,614 
3,227,409 
13,188,014 
47,210,078 
32,785,152 
18,834,496 
27,906,489 
13,996,162 
8,950, 505 
46,152,784 
15,141,678 

6.648. 512 
17,221,252 
13,684,426 

1,034,378 
405,226 
10, 066, 643 

2, 155,233 
2,732,439 
3,281,967 
15,420,256 
271,541.705 
124,111,619 
•40,422, 147 
15,268 
29,003,844 
76,813,705 
123,967,764 
48,803,348 

$774,218 
654,354 
724,626 
681,819 
837,911 
907,932 
937,751 
1,176,506 
1,343,431 
1,770, 166 
1,858,106 
1,864,769 
1,869,363 
2,069,077 
2,265,220 
2,988,751 
3,526,597 
3,542,014 
4,035,710 

3.636.603 
3,830,176 
3,118,422 
3,213,809 
3,388,622 
2,810,249 
2,936,943 
2,964,684 
3,517,541 
3,959,657 
4,284,724 
4.247,583 
4,892,931 
5,568,483 
4,790,558 
5,731,112 
6,231,547 

5.341.604 
5,626,331 

5, 783, 8S6 
6,025,502 
6,061,727 
6,057,184 
5,748,959 
6,330,201 
8,046,828 
7,812, 167 
8,907, 516 

10,989,866 

12,798,620 

14,300,128 

12,834,53? 

$57,704,386 
49, 142,511 
38,556,294 
41,943,285 
48,787,779 
52,669,218 
42,254,157 
98,835,097 
130,833, 103 
66,756,653 
46,347, 106 
46,326,679 
52,894,075 
44,909,749 
68,223,073 
72,225,498 
42,136,436 
42,663,095 
48,485,801 
61,131,460 
46,449,841 
71,909,513 
65, 161,067 
68,769,384 
87,003,338 
147,693,195 
143,497, 191 
133,920,120 
153,101,681 
132,580,830 
127,004,443 
177,753,384 
143,378,970 
153, 109,494 
176,580,655 
207,415,975 
145,557,230 

130.371.108 
175,383,091 
151,929,881 
161,131,878 
146,296,556 
167,477,920 
492,215,774 
909,867,998 
309,487,722 
151,363,364 
229,511,038 

673.708.108 
556,984,515 
330, 151,885 

3,596,387,345 

141,789,802 

2,699,875,466 

1,255,922,973 

225,617,018 

7,919,502,604 
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Deposits  of  silver  at  the  United  States  mints  and  assay  offices  since  1885. 


Character  of  silver  deposited. 


Fiscal 

year 

ended 

June 

30- 


Domestic 
bullion, 
including 
domestic 
refinery 
product 
from 
foreign 
ores,  etc. 


Domestic  coin. 


1885.. . 

1886.. . 

1887.. . 

1888.. . 

1889.. . 

1890.. . 

1891.. . 

1892.. . 

1593 . .  . 

1894.. . 

1895.. . 

1890.. . 

1897.. . 

1898.. . 

1899.. 

1900.. 

1901.. 

1902.. 

1903.. 

1904.. 

1905.. 

1900. . 

1907.. 

1908.. 

1909.. 

1910. . 

1911. . 

1912.. 

1913. 

1914. 

1915. 
1910. 

1917. 

1918. 

1919. 

1920. 

1921. 

1922. 

1923. 


United 

States. 


Fine 
ounces . 
24,943,394 
25,101,639 
29,293,372 
28,921,649 
29,606,387 
29,187,135 
50,667,116 
56,817,548 
56,976,082 
15, 296, 815 
6,809,026 
4,420,770 
3,914,985 
2,116,690 
5,584,912 
4,977,978 
2,466,749 
1,425,000 
12,523,630 
9,991,187 
4,923,655 
2,398,871 
20,388,163 
16,114,553 
5,375,389 
1,547,145 
3,220,236 
5,635,513 
3,104,347 
9,752,614 
7,250,205 
9,346,085 
7,550,359 
21,155,924 
2,609,447 
5,336, 184 
63,540,055 
51,994,780 
68,903,840 


Fine 

ounces. 

678,741 

216,015 

5,848,585 

1,202,177 

394,346 

466,302 

637,052 

5,030,246 

5,34G,912 

5,012,000 

3,015,905 

3,170,768 

2,208,953 

1,243,050 

6,060,986 

3,587,992 

2,613,570 

2,275,090 

2,050,225 

1,923,009 

1,333,595 

959,508 

770,209 

786,085 

659,935 

548,821 

393,900 

458,094 

280,688 

589,972 

491,028 

509,510 

6,240,994 

8,170,334 

450,283 

541,117 

507,894 

1,734,090 

2,367,425 


Ha¬ 

waiian. 


Foreign 

bullion. 


Fine 
ounces . 


461,686 

148,788 

3,647 

3,895 


Total.  711,256,095  80,855,998 


447 


99 

62 


100 


Fine 
ounces. 
1,027,619 
1,145,017 
1,127,213 
1,290,390 
1,063,900 
1,852,155 
1,767,908 
1,556,618 
1,738,711 
994,901 
1,302,141 
680,757 
626, 085 
209,987 
710,077 
1,088,019 
1,300,149 
x,  152, 023 
1,110,403 
1,301,701 
1,906,410 
3, 102,507 
2,552,003 
2,903,399 
2,320,847 
1,102,240 
799,105 

957.233 
624,215 

527.233 
2, 130, 138 
1,800,420 
2,327,785 
0,780,011 
1,070,071 
2, 205, 060 
2,158,717 
1,705,424 
1,522,320 


Foreign  coin. 


018,724  63,118,978 


Philippines. 

For  re¬ 
coinage. 

Assay 

coin. 

Fine 

ounces. 

Fine 

ounces. 

12,560,230 

17,700,310 

1  58,670 
4,080,692 
8,800,622 
7,314,573 
1,389,545 
020,904 
227, 127 
342,053 
143,793 
130, 179 
138,024 
149, 129 
1,910,998 
017,755 

6,901 

3, 450 
2,663 
99 
3,411 
5,739 
2,042 
836 
168 
236 
80 
68 
43 
69 
378 
776 
225 

36,856,670 

27,190  ; 

Other. 


Fine 
ounces. 
807,856 
028,545 
271,166 
67,549 
328,276 
951, 162 
1,970,912 
349,652 
505, 171 

522.725 
15,291 

150,942 
101,157 
0,808 
19,382 
44,704 
4,250, 190 
29,205 
21,869 
1,471,963 
92,995 
1,287,658 
282,012 
134,974 
21,917 
13,295 
0,040 
7,934 
17,010 
85,141 
383,439 
204,470 

810.725 
7,145,330 
4,801,019 
4,413,248 

763,075 

5,219,623 

198,834 


Sun>lus 
bullion, 
grain, 
jewelers’ 
bars,  old 
plate, 
etc. 


38,369,836 


Fine 
ounces. 
330, 981 
361,316 
396,656 
485, 190 
502,223 
526,270 
633,073 
572,601 
582,728 
467,958 
580, 125 
004,386 
473,755 
249, 408 
484,751 
557,831 
507,647 
575,430 
627, 108 
652,015 
739,311 
632,544 
630,722 
648,007 
520,715 
460, 935 
495,013 
540,117 
577,423 
572,687 
536,887 
698,020 
882,893 
904,020 
1,145,067 
1,274,743 
830,570 
746,708 
768,359 


Total. 


23,908,925 


Fine 
ounces. 
28,454,591 
27,452,532 
36,930,992 
31,960,9 55 
31,895, 132 
32,983,024 
55,670,661 
64,332,725 
65, 149,004 
22, 194,459 
11,783,088 
9,027,023 
7,324,935 
3,820,003 
12,866,108 
10,250,524 

11.204.311 
5,450,868 

16,794,981 
18,116,400 
16,703,378 
8,500,377 
29,310,560 
29,517,051 
16,225, 115 
5, 124,023 
5,536, 100 
7,827,233 
4,945,972 
11,671,420 
10,927,944 
12,816,077 
17,974,010 
46, 133,607 
11,300,518 
13,770,583 

67.800.311 
61,401,231 
73,700,784 


955,012,416 


i  Spanish- Filipino  coins. 
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Domestic  coins,  including  assay  pieces,  withdrawn  from 


Philadelphia 

San  Francisco. 

Denver. 

Denominations. 

From 

treasury 

stock. 

Purchased 
over  the 
counter 
and 
assay 
pieces. 

From 

treasury 

stock 

Purchased 
over  the 
counter. 

From 

treasury 

stock. 

Pur¬ 
chased 
over  the 
counter. 

GOLD. 

Face  value. 
$259, 220. 00 
304, 120. 00 
331,915.00 
54.00 
2,455.00 
46.00 

Face  value. 
$6,520.00 
170.00 
180.00 
48.00 
57.50 
28.00 

Face  value. 

Face  value. 
$182,280.00 

Face  value. 
$66, 560.00 
133,770.00 
381,215.00 

Face 
value. 
$160. 00 
50.00 
55.00 

186,650.00 

361,265.00 

Half  eagles. . . . 

Quarter  eagles . 

Dollars . 

117.50 

1.00 

1,765.00 

20.00 

Total  gold . 

897,810.00 

7,003.50 

730,313.50 

583,310.00 

2S5.00 

SILVER. 

88.00 

1,618.00 

804.00 

735.75 

138.00 

1,028.50 

195.75 

870.00 
288.00 
260. 75 

Half  dollars . 

Quarter  dollars . 

i,  178, 181. 50 
1,354,339.00 
52.00 
529,650.00 
241.00 
39.00 

141,000.00 

24,000.00 

107,969.00 
100, 796. 25 

Dimes . 

5-cent  pieces 

811.40 

3.75 

23, 500.00 

105.10 

41,174.80 

445.90 

3-cent  pieces 

Total  silver . 

NICKEL. 

5-eent.  . 

3,062,502.50 

4,  ooa  90 

188,500.00 

1,467.35 

249, 94a  05 

1,864.65 

68,720.00 

33.00 

161.20 

11,200.00 

1.02 

29,317.25 

118.85 

3-cent . 

Total  nickeL . 

BRONZE. 

2-cent . 

6S,  753. 00 

161.20 

11,201.02 

29, 317.25 

118.85 

127.00 

39,793.11 

' . 

1-cent . 

253.10  350.00 

4,267.95 

56. 80 

Total  bronze . . 

SUMMARY. 

Gold  coin . 

Silver  coin . 

Nickel  coin . 

Bronze  coin . 

Gold  coins,  coining  value . 

Silver  coins,  subsidiary  coining 

value . 

Nickel,  coining  value . 

Bronze,  coining  value . 

Loss  on  (ace  value: 

Gold . 

Silver . 

Nickel . 

Bronze . 

Gain  on  face  value,  silver . 

39.920.11 

253.10  350.00 

4,267.95 

56.80 

Fine 

ounces. 

.  43. 079.  276 

.  2,068,713. 45 

Troy 

ounces. 

.  208, 873. 00 

.  389, 966. 00 

Fine 

ounces. 

337. 138 
2, 856.57 

Troy, 
ounces . 

487.81 
2,395. 74 

Fine 

ounces. 

129, 43a  96 

Troy. 

ounces. 

34,325.80 

3,426.05 

Fine 

ounces. 

34, 972.  832 
999.32 

Troy 

ounces. 

Fine 
ounces. 
27.95S.063 
164, 116.  94 

Troy 

ounces. 

87,338.05 

41,595.26 

Fine 

ounc'*. 

13.029 

1, 301.01  i 

Troy 

ouncti. 

353.63 

546.85 

.  $890,527.68 

2,859.807.76 
64.980.28 
3S, 996.60 

7,282.32 
.  202,694.74 

3, 772.  72 
923. 51 

$6,969.27 

3,948.92 
151. 72 
239.56 

34.23 
111,98 
9.  48 

13.54 

$178,926.50 
10,676.  75 
342.60 

9, 573.  50 
524.27 
7.40 

$722, 952. 59 

1,381.46 

7, 36a  91 
85.89 

$577,944.46 

226.S76.72 
27, 165.80 

4, 159.52 

5,365.54 
23, 063.33 

2. 151.  45 
108.43 

•  $269.36 

1,798.57 

109.98 

52.71 

15.64 

G6.08 

8.87 

1  09 
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monetary  use  during  the  fiscal  year  ended  June  SO,  1923. 


New  1  New 

York.  Orleans. 

Carson. 

Helena. 

Seattle. 

Total. 

Grand 

total. 

U 

0 

c 

irchased  I  Purchased  P 
ver  the  over  the 

ounter.  counter. 

urchased  I 
over  the 
counter. 

’urchased 
over  the 
counter. 

Purchased 
over  the 
counter. 

From 

treasury 

stock. 

Purchased 
over  the 
counter  and 
assay 
coins. 

F 

S 

ace  value.  1  Face  value.  f 

32,28a  00  $3,400.00  . 

42,580.00  2, 830.  (X)  . 

55,880.00  4,445.00  . 

q  m  I 

ace  value.  J 

?ace  value. 

Face  vaiuc. 
$160.00 
40.00 
10.00 

Face  value. 
$325,780.00 
437,890.00 
713, 130.  00 
54.00 
4,220.00 
46.00 

Face  value. 
$224,800.00 
232,320.00 
421,835.00 
57.00 
1,425.00 
664.00 

Face  value. 
$550,580.00 
670, 210. 00 
1,134,965.00 
111.00 
5,645.00 
710.00 

1,187.50  32.50  . 

629.00  |  6.00  j. 

$7.50 

2.50 

132, 565. 50|  10,713.50  . 

7.50 

212.50 

1,481,120.00 

881, 101. 00 

2,362,221.00 

88.00 
2,635.00 
2, 121. 00 
1,192. 25 

8S.00 

2,635.00 

1.429.271.50 

1.480.327.50 
52. 00 

595,687.30 

244.75 

39.00 

$9.00 

.50 

1,427,150.50 
1,479, 135. 25 
52.00 
594,324.86 
241.06 
39.00 

.10 

1,362.50 
3. 75 

9. 60 

3,500,942.55 

7,402.50 

3, 508,345.05 

1  . 

. 

. 

109,237.25 

34.02 

280.05 

109,517.30 

34.02 

109,271.27 

280.05 

109,551.32 

127.00 

44,411.06 

127.00 
44, 720. 90 

309.90 

44, 538. 06 

309.90 

44,847.96 

Fine 

ounces . 
6,343.328 

Fine 
ounces. 
512. 130 

Fine 

ounces. 

I  . 

7. 12 

Fine 

ounces. 

0.340 

Fine 
ounces. 
10. 082 

Fine 

ounces. 

71,037.339 

2,362,261.35 

Troy 

ounces. 

330,536.85 

434,987.31 

Fine 

ounces. 

42, 188.  879 
5, 164. 05 

Troy 

ounces. 

841.44 

2,942.59 

Fine 

ounces. 

113, 226.218 
2, 367, 425.40 

Troy 
ounces. 
331,378.29 
437, 929. 90 

Troy 

ounces. 

Troy 

ounces. 

Troy 

ounces. 

Troy 
ounces . 

Troy 

ounces. 

$131,128.23 

$10,586.6: 

3  . 

$9.8 r 

$7. 03 

1  . 

;  $208. 42 

$1,468,472. 14 

.  3, 265, 610. 9S 
102,822.83 

$872, 121. 53 

$7, 138. 79 
261.  70 
292. 27 

8,979. 47 
263.95 
18.  35 
17. 63 

$2, 340,593. 67 

3,272,749.77 

103,0*4.53 

43,790.99 

21,627.33 
235,595.52 
6,466.  79 
1,056. 97 
0.24 

. 

43,498.72 

1,437.27 

126.  S 

57  . 

0.41 

r  4.08 

12,647.86 

235,331.57 

6,448.42 

*  *  ^  * 

1,039.34 

i 

1 
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LOSSES  AND  GAINS  ON  WITHDRAWN  COIN. 


The  loss  on  face  value  of  gold  coin  totaling  $2,362,221  withdrawn 
from  circulation  during  the  fiscal  year  1923  was  $21,627.33,  of  which 
$2,350.80  was  reimbursable  from  the  appropriation  provided  for  that 
pu  rpose.  The  loss  on  face  value  of  silver  coin  totaling  $3,508,345.05 
withdrawn  from  circulation  was  $235,595.28,  all  being  reimbursable 
from  the  appropriation  provided.  The  reimbursable  loss,  provided 
for  by  appropriation,  on  minor  coin  totaling  $154,399.28  withdrawn 
during  the  fiscal  year  was  $7,523.76. 

Standard  silver  dollars  ( mutilated )  purchased  as  bullion  for  use  in  the  manufacture  of 
subsidiary  silver  coin  ( since  188S ). 


Fiscal  year. 

Amount. 

Fiscal  year. 

Amount. 

Fiscal  year. 

Amount . 

Fiscal  year. 

Amount. 

1883 . 

$621 

1894 

$15,055 

18,580 

2,034 

1,898 

1.365 

1,734 

1,341 

1,786 

1,893 

1,777 

1,304 

1905 . 

$2, 298 
909 
1,548 
1,170 
1,293 
961 
1,320 
1,024 
4,757 
785 
823 

1916 . 

$1,092 

961 

1,029 

1,031 

1,164 

948 

2,447 

2,635 

1884 . 

1885. 

1,850 

1  WO . 

1896 . 

1906 . 

1917. . 

1886 . 

1907 . 

1918 . 

1897 

1887 . 

8,292 

14,055 

31,042 

11,977 

10,800 

42,881 

10,500 

1KQK 

1908 . 

1919 . 

1888 . 

1899 

1909 . 

1920 . 

1889 . 

1900 

1910 . 

1921. . 

1890 . 

1901 

1911 . 

1922 . 

1891 . 

1902 

1912 . 

1923 

1892. ... 

1903 . 

1913 . 

Total... 

1S93 . 

1914 . 

208.980 

1904 . 

1915.... 

Recmnage  of  uncurrent  silver  coin  since  1891. 


Fiscal 

year. 


1891  . 

1892  . 

1893  . 

1X94 . 

1X95 . 

1.896 . 

1897  . 

1898  . 

1899  . 

1900  . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . 

1906  . 

1907  . 

1908  . 


Face  value. 


$910,047 

7,118,603 

7,618,198 

7,184,472 

4,361,761 

4,627,142 

3,197,999 

6,109,772 

8,584,304 

5,261,070 

3,832,281 

3,333,437 

3,008,748 

2,828,385 

1,964,476 

1.414,964 

1.142,184 

1.162,982 


Value  of  new 
coin  pro¬ 
ducible. 


$861,680 
6,937,886 
7,381,290 
6.924,753 
4, 161,821 
4,377,258 
3,048,862 
5,820,159 
8,098,485 
4,950,089 
3,613,022 
3,141,548 
2,829,891 
2,656,104 
1,839,219 
1,322,834 
1,064,826 
1,086,692 


Loss. 


$48,367 
180,717 
236,908 
259,719 
199,940 
249,884 
149, 137 
289,613 
485,819 
310,981 
219,259 
191,889 
178,857 
172,281 
125,257 
92, 130 
77,358 
76,290 


Fiscal 

year. 


1909. 

1910. 

1911. 

1912. 

1913. 

1914. 

1915. 

1916. 

1917. 

1918.. 

1919.. 

1920. . 

1921.. 

1922.. 

1923.. 


Total.. 


Face  value. 


$977,321 
814,362 
583,538 
678,458 
414,035 
875,727 
730,338 
848,566 
8,849,678 
,  714, 703 

/  1,681,292 
1  10,804,877 
1  746,284 
2,571,425 
3,508,345 


108,459,774 


Value  of  new 
coin  pro¬ 
ducible. 


$912,300 
758.696 
544, 539 
634, 102 
388,026 
815,800 
678,792 
787,295 
8,627,860 
661,636 
1,638,954 
10,748,319 
702,116 
2,398,058 
3,272,750 


103,685.667 


Loss. 


$65,021 

55,660 

38,999 

44,356 

26,009 

59,927 

51,546 

61,271 
221, SIS 
53,067 
42,33s 
56,558 
44,168 
173,367 
235,595 


4.774,112 


~  ~ - - - 

ofact  dated  Apr.  23, 1918:  1919,  $1,000,0 


DEPOSITS  of  FOREIGN  sit  VPD 
pi  !  BULLION  and  coin. 

Foreign  silver  bullion 

coining  value  of  $2,104,468^1?^  1’522.320  fine  ounces  havh 

i£ 

g  ountnes  during  the  GsomI  bullion  was  received  from  tl 

year  ended  June  30,  1923: 


ADDENDA. 
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Country. 


Cmde 

bullion. 


North  America: 

Canada . 

Mexico . . . 

Central  America  and  West  Indies. . . . 

South  America . 

Europe: 

France . 

Germany . 

Great  Britain . 

Russia . 

Sweden . 

Asia: 

China . 

Siberia . 

Australasia:  New  Zealand . 

Mixed  coin . 


Refined 

bullion. 


Coin. 


Fine  ounces. 
35,761 
922,851 
48,123 
185,786 

108 


Fine  ounces. 
25,315 
281,341 


Fine  ounces. 


23 

3 

3,536 

4,841 

77 

2,618 


1,881 


10,056 


Total  fine  ounces . 

Total  subsidiary  value 
Cost  value 


1,203,727  |  318,593 

$1,664,043  |  3440, 425 

803,944  I  209,660 


Total. 


6,855 

16,346 

169,617 

6 

101 


6,909 


Fine  ounces. 
61,076 
1,211,047 
64,469 
357.284 

114 
10, 157 
23 
3 

3,536 

4,841 

77 

2,618 

6,909 


199,834 

$276,253 

134,882 


Total  sub¬ 
sidiary 
silver  coin¬ 
ing  value 
at  $1.38+ 
per  fine 
ounce. 


1,722,154 


$84, 432 
1,674,162 
89,122 
493,913 

158 

14,041 

32 

5 

4,888 

6,692 
10  > 
3,G19 
9, 551 


$2,3X0,721 

1,148,492 


•  i  •  4.  ox 7  X0‘2  69  fine  ounces  of  silver  coin 

There  was  deposited  in  trust  8  >  .  ^  Mint  in  coinage  for 

from  South  America  for  use  at  the  1  miaaeipn 

another  country. 

deposits  of  foreign  gold  bullion  and  coin. 

Foreign  gold  bullion  g0^' s«w»» 
com  of  the  value  of  $48, 803, o  .  fiscal  year  ended  June  30, 

from  the  following  countries  during 

1923:  _ _ 


Country. 


North  America: 

Canada . 

_  Mexico . . 

Central  American  States  and 

West  Indies . 

South  America . 

Europe: 

Austria . 

France . 

Finland . 

Germany . 

Great  Britain . 

Japan . 

Netherlands . 

Russia . 

Spain . 

Sweden . 

Switzerland . 

,  Turkey . 

Asia: 

China . 

Siberia . 

Africa . - . 

Australasia:  New  Zealand . 

Mixed  coin . 


Cmde 

bullion. 


$5, 003, 853 
*  690, 603 

935,286 

5,350,979 


Refined 

bullion. 


Total  value . 

Total  fine  ounces . 


. 235, 71S 

. 53,*7M 

. 637 

*  *  i  ,*  340, 268 


5'91;$ 
7  86 


1,009.94" 


$527,179 


’i7*»i,742 
4oi, 309 

145,056,423 

. 232*400 

'”2,223, ’gj* 

5,058,961 


8,281,507 


Coin. 


$5,351 
18, 428, 0S6 

19,978 

1,153,973 

1,317,066 
5  651,350 
’  8, 818 
14,189,086 
1  237;  132 
3,150,744 
*  70S 

2,211 
10,374 
2,273 

"*3*556,344' 


'69, 854 
48,803,348 


Total  coining 
value. 


2,360,862 


$5,009,204 

19,645,868 

955,264 

6,504,952 

1,317,066 
23, 148, 810 
8,818 
14,590, 395 
146,347,306 
3,150, 744 
233,108 
2, 848 
10,374 
3,566,402 
5,058,961 
3,556,344 

5,982,107 

8,678 

86 

1,707,563 

69,854 


Total  fine 
ounces. 


240,874,752 


242,320 

950,369 

46,211 

314,677 

63,713 

1,119,824 

427 

705,810 

7,079,551 

152,417 

11,277 

13< 

502 

172,525 

244,727 

172,038 

289, 3S4 
420 
4 

82,603 

3,379 


11,652,316 
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report  of  the  director  of  the  mint. 


Gold  and  silver  imports,  by  countries, 

[Compiled  by  Bureau  of  Foreign 


• 

Gold. 

Countries. 

Ore  and 

Coin. 

base 

bullion. 

Bullion,  refined. 

United 

States. 

Foreign. 

Total  gold. 

EUROPE. 

Belgium . 

Dollars. 

Ounees 

(.troy). 

Dollars. 

Dollars . 

Dollars. 

4,S66 

Dollars. 

4,S66 

Bulgaria . 

Denmark. 

53,950 

1,115,469 

93 

21  037  O-m 

.  1,115,469 

110 

22,391,027 

26,918,2*4 

Esthonia . 

17 

France . . 

128,370 

22,344 

1,061,802 

176 

32,851 

292,573 

26,886,839 

Germany . 

ALj  VOi  }  ^OO 

3,636 

Gibraltar . 

Oy  tJO 

Greece . 

A  OOl 

4  798  294 

Italy . 

26,988 

’  26,’9s8 
15,957,122 
513,592 

Netherlands . 

Norway . 

Poland  and  Danzig. . . . 

1,472 

11,245 

26,2S0 

232,410 

542,120 

170,000 

15,554,712 

Portugal . 

Rumania . 

Spain . 

7,613 

60,026 

. 

•"••••••••ft. 

••••••••a... 

6,469 

7,613 

fin 

Sweden . 

Switzerland . 

81 

65,233 

11,853 

i, 329, 707 
246,072 

DU, 

1,329,788 

246,072 

78,859 

Turkey  in  Europe . 

United  Kingdom: 

England . 

29S 

90,101 

6,732,690 

123,858 

139,051,377 

2,560,382 

700 

77,861 

Scotland . 

500 

20,181 

139,162,159 

2,560,382 

NORTH  AMERICA. 

Canada . 

i  -"on  oon 

274,533 

4,663,632 

Central  America: 

25,000,335 

34,254,897 

5,000 

537,898 

British  Honduras . 

5,000 

39,385 

53,000 

39,995 

15,975 

250.020 

Guatemala . 

493,412 

4,330 

Honduras . 

5  77i 

543 

5,014 

11,132 

64,132 

149,161 

1,063,236 

1.074,742 

Nicaragua.... 

959  OOft 

103,383 

is 

cin 

Panama . 

•  OOi., 

9 

4, 578 

94,653 

Salvador . 

Mexico 

19,331 

824 

16,953 

OIU 

805,173 

Newfoundland  and  Labrador 
West  Indies  and  Bermuda: 
British— 

Bermuda . 

4,131,431 

49,230 

991,770 

70, 000 
7,418 

374,922 

89,331 

5,505,511 

Jamaica . 

Trinidad  and  Tobago 
Other  British.. . 

258 

5,355 

250 

5,605 

. 6i6* 

"s'Mi' 

522 

236 

i70,'795" 

10,732 

4,356 

1,200 

19,000 

*  1,200 
190,411 

V,  LI  UH  ..... 

Dominican  Republic... 

i3.020 

224 

2,130 

504 

100.100 

24,234 

100 

12  S62 

42; 114 
100,424 

Haiti . . . . 

Virgin  Islands  of  United 
States . 

17 

*49 

346 

124,400 

4,071 

129,320 

346 

SOUTH  AVFPTCl 

. 

. 

70,130 

70,130 

1  11  AJ1  LlVlV/A. 

Argentina.  . . 

lift  700 

Bolivia. . 

Brazil . 

■HO,  798 
5, 130 
17,606 

179 

228 

3,688 

4,661 

120,486 

9l  791 
17,606 
185,416 

Chili . 

Colombia . 

Ecuador. . 

182,521 

540,280 

514,757 

215,138 

542 

2,895 
4.414,814 
. . 

11,273 

Guiana: 

British. . . 

Dutch . 

18,335 

. 

296,340 

5,269.769 

514,757 

11,273 

76,321 

■•■as 

616,600 

Uruguay . 

8,959 

d,  090 

20,015 

76,321 

413,242 

Venezuela . 

. . 

10,593 
. i,’486' 

ASIA. 

China . 

13,088 

» 

-v  (V\|  4 

27,S39* 

. 

571,626 

. 

30,400 

Dutch  East  Indies . 

o,  yin,  824 

1  QQQ 

83 

1  AA 

1,361.265 

318, '640' 
6,000 

. «... 

70 

Far  Eastern  Republic . 

Greece  in  Asia . 

Hongkong . 

Japan . 

Palestine  and  Syria . 

Philippine  Islands . 

Turkey  in  Asia . 

1,  A>!>,  59o 
10,169 

i,66.s 

. . 

245,760 

. -.... 

884 

ioi.'soi* 

. 

15,746 

7,513,517 

1,938,5* 

10,169 

884 

318,640 

6,000 

101,504 

1,168,173 

15,816 

ADDENDA. 
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during  the  year  ended  June  SO ,  1923. 
and  Domestic  Commerce. | 
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report  of  the  director  of  the  mint. 


Gold  and  silver  imports,  by  countries, 


Countries. 

1 

Gold. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

Total  gold. 

United 

States. 

Foreign. 

OCEANIA. 

Australia  (including  Tas¬ 
mania)  . 

Dollars. 

3,289 

1,200,926 

Ounces 

(troy). 

Dollars. 

Dollars. 

Dollars . 

Dollars. 

3, 2s9 
1, 709, 9S9 

116 

3,424 

3,271,242 

New  Zealand . 

24,678 

509,063 

AFRICA. 

Abyssinia . 

11G 

British  Africa— South . 

3,424 

420 

Egypt . 

2,500 

3,268,322 

French  Africa . 

Portuguese  Africa . 

795,976 

795,976 

Total . 

23,959,432 

8,747,384 

179,595,118 

27,745,568 

52,789,432  ,  284,089,550 

Gold  and  silver  imports,  by  customs  districts, 

[Compiled  by  Bureau  of  Foreign 


Gold. 

Customs  districts. 

Ore  and 
base 
bullion. 

Coin. 

Total  gold. 

-Dunion  renned. 

United 

States. 

Foreign. 

ATLANTIC  COAST. 

Connecticut . 

Dollars. 

Ounces 

(troy). 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

Maine  and  New  Hampshire 

Maryland . f....  * 

Massachusetts . 

1,325,219' 

:::::::::::: 

. . 

. . 

2.66S 

"i‘325,'2i9‘ 

Philadelphia . . 

5,303,829 

8,758 

8,399,683 

173, 444, 340 

972,671 

52, ids'sii 

1,000 

231,889,154 

GULF  COAST. 

0,  zoo 

Florida . 

Mobile . 

146 

2,500 

504 

5,000 

436 

3,  MO 
5,000 

MEXICAN  BORDER. 
Arizona . 

*  *■  013 )  OovJ 

299,386 

El  Paso . 

349, 846 

^QQ  1 oc 

32,213 

647,872 

997,718 

937,083 

376,013 

San  Antonio . 

-  ui*>,  l?v> 

17,017 

343,898  . 
. . 

PACIFIC  COAST. 

Alaska . 

•  998 

. . *  * 

. 93’ 

”**374, ’922’ 

Los  Angeles . 

•  2,890 

35 

■**•••“ . 

. 

2,  S90 

San  Francisco . 

Washington . 

.  12,233,448 

1  f¥lU  *7  Oil 

24,761 

510,731  ‘ 
1,500 

*i, 765,655' 
645 

”‘*245,’ 760* 

35 

14,755,594 

3, 070, 92 1 

NORTHERN  BORDER. 

*  wo,  782 

75 

Buffalo . 

C(V4  OOA 

Chicago . . 

ow,  286 

10,756 

176,241  . 

775,527 

2,752 

Dakota . 

Duluth  and  Superior ....  ' 

. 

133 

2,752  . 

. 

. 

Montana  and  Idaho . 

St.  Lawrence . *] 

Vermont . ’ 

INTERIOR. 

Utah  and  Nevada . 

12, 151 

69 

262," 531* 

i,443  ; 
4, 463,  84i' 

25, '666, '666' 

. 

""iGO^y 
12,151 
29,463,  Ml 

rpofol 

188 

. 

188 

■  23,959,432 

8.747,384 

1'9, 595,148  : 

27,745,568 

52,789,432  ( 

284,089,550 

addenda, 

« 

during  the  year  erukd  June  SO,  1923— Continued. 
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Silver. 

Total  gold 
and  silver. 

Ore  and 
base 
bullion. 

Coin. 

Total  silver. 

million 

refined. 

United 

States. 

Foreign. 

Dollars. 

276 

1,754 

Ounces  (troy). 

Dollars. 

Dollars . 

Dollars. 

Dollars . 

276 

1,754 

Dollars. 

3,565 

1,711,743 

116 
3,535 
3,283,972 
21,279 
995, 973 

111 

12,730 

21,279 

199,997 

111 

12,730 

21,279 

199,997 

46,249,205 

25,824,069 

17,074,010 

1,053,065 

570,715 

61,947,025  |  349,036,575 

during  the  year  ended  June  SO,  1923. 


and  Domestic  Commerce.! 


Silver. 

Ore  and 
base 
bullion. 

Coin. 

Total  silver. 

Total  gold 
and  silver. 

Bullion,  refined. 

United 

States. 

Foreign. 

* 

Dollars. 

Ounces  (troy). 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

. i*936 

Dollars. 

2,668 

1,936 

* *6*48i*265" 

. 

. . * 

. i‘666' 

. . 

. 159*773 

6, 481 1 265 
1,000 
18,685,229 

7,806,484 

2,000 

250,574,383 

i4,6i5,608 

5,  ii>7, 002 

3,444,  i59 

465, 6S9 

347 

9, 105 

347 

. 

. 

3,410 

5,000 

. . 

1  7Kfl 

. 

. 

58, 145 

376, 437 

102,200 

2,089,127 
in  97X  260 

3,086,815 

11,215,343 

1,371,855 

2,720,928 

12,285,228 

944,533 

615, 072 
7,513,332 
2;  840, 856 

44, 000 

1  r  33O  961 

15,715,974 

11,521,807 
4, 160,628 

.  5,031 

208,246 

168 

3,641 

3,0o8 

3,676 

108 

. 

77’,  093 
245;  083 

o*7  1 90 

4,870,031 
4, 387;  347 

1,237,111 

19,625.625 
7, 45S,  274 

2, 012, 63S 
2,752 
5,790 
8,631 
166, 526 
129,840 
30,816,  467 
3,396 

4,726,553 

3,761,583 

84,  (MO 
580,277 

380,081 

155,030 

***8,'666‘ 

6,320 

114,441 

1,572, 101 

i  760*289 

1,054,952 

27, 

. . 

631 

. 3, '248 

161,474 
1, 132 

. 4*5i6' 

. 22*2i3' 

. 5, *790* 

8,631 
6, 320 
117,689 
1,352,626 
3,396 

'  3; 332 

. 

99 

2S7 

99 

. . 

. 

-  1,053,065 

570,715 

|  64,947,025 

349,036,575 

46,249,205 

25,824,009 

17,074,010 

office  bt»rs- 


1  United  States  mint  or  assay 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Gold  and  silver  domestic  exports,  by  countries 

[Compiled  by  Bureau  of  Foreign 


Countries. 


Europe: 

Denmark . 

France . .  * 

Germany . 

Netherlands.. . 

Spain . 

Switzerland.. 


United  Kingdom— Eng¬ 
land 


North  America: 

Canada . 

Central  America — 
Guatemala.. 

Honduras . 

Panama . ’ . 

Mexico . . . 

West  Indies  and  "Ber¬ 
muda— 

British — 

Bermuda . 

^  Other  British.."" 
Cuba . 

South  America;0111 

Argentina . 

Colombia . . . 

.  G  uiana— British . . ! . 

Asia:  . 

British  India . 

Ceylon . 

China. . .  . 

Dutch  East  indies'." . 

Hongkong . . 

Japan ... 

Oceania:  . 

Australia . 

Total . 


Gold. 


Ore  and 
base 
bullion. 


Dollars. 


212,376 


212,376 


Bullion,  refined. 


Ozs.  ( troy ) 
1 128, 473 


20 

66,467 

14,862 

2,295 

*45,294 

7,117 


/  *587, 
l  54, 


022 

260 

21 


895,843 


Dollars 

2,660,000 


500 

1,372,633 

100,515 

50,840 

936,914 

149,888 


12,134,135 

1,117,883 

458 


18,524,026 


Coin. 

United 

States. 

Foreign. 

Total  gold. 

Dollars . 

Dollars. 

Dollars. 

. . 80* 

■ . 

■  2,660,000 

80 

19,000 

20,000 

19,000 

20,500 

1  Q79  «QQ 

} . 

A  fOt  X.f  OOO 

120,330,975 

luljOOO 

21,630,153 

. . 

•  4,743,881 

*  *4, *743, *881* 

. 300* 

. 

. . 

300 

............ 

............ 

48,600 

500,000 

. . . 

48,600 

500,000 

}  179,500 

13,431,518 

458 

170,005 

135,010 

3,030,128 

260 

J 

176,005’ 

.  135,010  . 
3,030,128  . 
.  . 

. . . 

. 

29,177,479 

47,913,881 

ADDENDA. 
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during  the  year  ended  Jane  SO,  192S. 

and  Domestic  Commerce.] 


Silver. 


Ore  and 
base 
bullion. 


Dollars. 


Ounces 


46,193 


46, 193 


Bullion,  refined. 


1  200,717 
3,619,065 

1  48,860 
1, 164,615 


56 


Dollars. 

519 


140,175 

2,382,466 

34,596  \ 
787,904  / 


Coin. 


United 

States. 


Dollars. 


44 


38,575,531 


6,416 

4,425 

. 500* 

. 340* 

i 100,997 

69, 141 

9,207,516 

6,211,527 

18*560*873* 

***i2*  51.8, 225 

*5 '605*368” 
50,828 

3,*  89^*418* 

35,500 

1,846 

7,350 

14,900 


91,616 


500 

950 

*30, *083 


26,076,310 


147,245 


Foreign. 


Dollars. 


Total  silver. 


Dollars. 


549 


2,522,641 

870,539 

7,350 

14,900 

44 

91,616 

500 

950 

. 30,083 

4,425 
. 340* 

6,280,668 

*i2,*5i8,‘225 

35,500 


26,269,748 


Total  gold 
and  silver. 


Dollars. 

549 

2,660,000 

Uf\. 

19,000 
20,  .500 
1,372,633 

2,673,996 

22,500,692 

7,350 

14,900 

44 

4,835,497 


500 

950 

300 

30,083 

53,025 

500,000 

340 


19, 712,  ISO 

12,688,230 

135,010 

6,921,546 

35,500 

260 


74, 183,629 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

Gold  and  silver  domestic  exports ,  by  customs 

[Compiled  by  Bureau  of  Foreign 


Gold. 


Custom  districts. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

■  i 

Total  gold. 

United 

States. 

Foreign. 

Atlantic  coast: 

Maino  and  New  Hamp¬ 
shire  . 

Dollars. 

Ozs.  {troy). 

f  1715,357 
\  123,075 

Dollars. 

21 

14,791,233 

2,542,574 

Dollars. 

50 

}  767, 180 

300* 

Dollars. 

Dollars. 

71 

18, 100,987 

300 

New  York . 

Gulf  coast: 

Florida . 

• 

New  Orleans . 

Mexican  border: 

Arizona . 

304,599 
3, 540L  895 
222,337 

304,599 

3,540,895 

222,337 

463 

151,103 

El  Paso . 

San  Antonio . 

Pacific  coast: 

Alaska . 

463 

Hawaii . 

151,103 

Los  Angeles . 

San  Francisco . 

15,000 
/  UOl 

l  1,270 

144,608 
164 
506 
4,757 
f  1585 

\  419 

103,417 

2,120 

26,420 

922,696 

3,408 

10,936 

100,392 

12,098 

8,711 

3,852,090 
}  467,660 

40,116 

400 

11,404 

19,819,140 

}  205 

3,955,507 

708,113 

962,812 

3,  SOS 
22,340 

19,919,532 

21,014 

Washington . 

Northern  border: 

Buffalo . 

Dakota . 

Michigan . 

St.  Lawrence . 

Vermont . 

Total . 

211,913 

212,376 

895,843 

18,524,026 

29,177,479 

47, 913,  SSI 

1  United  States  mint  or  assay  office  bars. 


Gold  and  silver  foreign  exports ,  by 


[Compiled  by  Bureau  of  Foreign 


Gold. 

Countries. 

Ore  and 
base 
bullion. 

• 

Coin. 

i>uiuon,  rennea. 

United 

States. 

Foreign. 

Total  gold. 

Europe: 

Netherlands . 

Spain . 

Sweden . 

United  Kingdom — Eng¬ 
land . 

North  America: 

Canada . 

Dollars. 

Ozs.  {troy). 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

. 

•V 

. 

. 

. 

. 

Zt) 

545 

23,886 

24,431 

West  Indies— 

British— 

Trinidad  and  To¬ 
bago . 

Other  British . 

. 

825,590 

825,590 

south  America: 

Colombia . 

. 

............ 

. 

‘**599* 

599 

Asia: 

British  India . 

. 

. 

. 

. 

Africa:  __  , 

British  Africa— West . 

. 

. 

142 

1,960 

K  179 

*  142 

1,960 

5  172 

Total . 

1 - - 

26 

545 

O,  14  & 

1,107,549 

1,108.094 

ADDENDA. 
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districts,  during  the  year  ended  June  SO,  109. S. 
anil  Domestic  Commerce.l 


Silver. 

Total  gold 
and  silver. 

Ore  and 
base 
bullion. 

Bullion, 

Coin. 

Total  silver. 

defined. 

United 

States. 

Foreign. 

Dollars. 

Ounces  (troy). 

f  1  301, 714 
\  12,834,273 

Dollars. 

134 

209,316 

8,599,351 

Dollars. 

620 

|  31,533 

Dollars. 

Dollars . 

754 

8,840,200 

Dollars. 

825 

26,941,187 

300 

22,250 

329,600 
3,548,895 
222, 337 

463 

151,103 
58,600 
20, 155,931 

1,038,442 

1,491,419 

4,008 

26,051 

20,064,267 

127,951 

. 

25,001 

8,000 

25,001 

8,000 

. 

. 

. 

. 

. . 

. 58*600* 

15 

|  945 

200 

. 81* 

. . 

. 58,600 " 

16,200,424 

330,329 

528,607 

200 

3,711 

144,735 

106,937 

46,193 

23,871,068 
f  1  48,860 

\  358,925 

765,981 

. 5,0*5* 

232, 750 

156, G98 

1.6, 200, 409 
34,596 
248,595 

528,607 

. 3*7ii* 

144,654 

106,937 

. 

46,193 

38, 575,531 

26,076,310 

147,245 

26,269,748 

- - - - 

7  If  IS^;  629 

countries,  during  the  year  ended  June  SO,  19->. 


and  Domestic  C< 

>mmerce.] 

Silver. 

Total  gold 
and  silver. 

Coin. 

T'nfal  silver. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

United 

States. 

Foreign- 

Dollars. 

Ounces  (Jroy). 

Dollars. 

Dollars. 

Dollars. 

1,645 

1,500 

1,200 

Dollars. 

1,645 

1,500 

1,200 

UOllQTS  • 

1,645 

1,500 

1,200 

. 

5,234, 134 

7,018 

5,241,152 

5,241,152 

AA1  fiOC 

7,918,672 

877,197 

1,827,191 

877,197 
1,827, 191 

2,652,781 

. 

. . 

. 

11,066,787 
15,907. 101 
4,941,812 

7,328,981 
10  625,487 

24,081 

670 

1,625 

10,000 

300,000 

24, 0S1 
670 
1,625 

10,000 

300,000 

7,326.981 

i0,6fe,4S7 

3,398,479 

'|  29^637,208 

24,081 

670 

2,224 

10,000 

300,000 

7,326,981 

10,875,687 

3,398,621 

1,960 

5,172 

30,745,302 

. 

39,834,372 

26,585,081 

j  3  052, 127 

78 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Gold  and  silver  foreign  exports,  by  customs 

[Compiled  by  Bureau  of  Foreign 


Customs  districts. 

Gold. 

Ore  and 
base 
bullion. 

4 

Bullion,  refined. 

Coin. 

Total  gold 

United 

States. 

Foreign. 

Atlantic  coast: 

Maine  and  New  Hamp¬ 
shire . 

Dollars. 

Ozs.  (troy). 

Dollars . 

Dollars. 

Dollars. 

Dollars. 

New  York . 

7,  i.32 

599 

825,590 

7, 132 

599 

825,590 

Gulf  coast: 

Florida . 

Mexican  border 

Arizona . 

El  Paso . 

San  Antonio . 

Pacific  coast: 

Hawaii . 

142 

250,200 

552 

• 

142 

250,200 

552 

San  Francisco . 

Washington . 

Northern  border: 

Buffalo . 

Dakota . 

26 

545 

8,825 

3 

9,370 

3 

Duluth  and  Superior . 

Michigan . . 

St.  Lawrence ............. 

Vermont . 

14,116 

390 

14, 116 
390 

Total . 

26 

545 

1,107,549 

1,108,094 

ADDENDA, 
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districts,  during  the  year  ended  June  SO,  192S. 

and  Domestic  Commerce.] 


Silver. 

Total  gold 
and  silver. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

Total  silver. 

United 

States. 

Foreign. 

Dollars. 

Ounces  (troy). 

Dollars. 

Dollars. 

Dollars.  • 
3,049 
346,114 

1,625 

1,531,615 

29,511 

266,065 

Dollars. 

3,049 
12,983, 166 

1,625 

1,531,615 

29,511 

266,065 

Dollars. 

3,049 

12,990,298 

2,224 

2,357,205 

29,511 

266,065 

142 

14,087, 126 
306,903 

265,495 
100, 347 
78 

102,483 

114,870 

119,506 

19,095,913 

12,637,052 

20,576,955 

161,504 

13,836,926 
111,  103 

13,836,926 

306,351 

265,495 

90,977 

75 

102,483 
100, 754 
119,116 

195,248 

265,495 

90,977 

75 

102,483 

100,754 

119,116 

! . 

39,834,372 

26,585,081 

3,052, 127 

29,637,208 

30,745,302 
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report  of  the  director  of  the  mint. 

Summary  of  imports  and  exports  of  gold  and  silver. 


(JoM. 


Description. 

Imports. 

Exports. 

Total. 

Domestic. 

Foreign. 

$23, 959, 432 
179,595,118 

27,745,568 

62,789,432 

$212,376 

18,524,026 

29,177,479 

$212,376 

18,524,571 

29,177,479 

1,107,549 

$545 

Coin: 

Foreign . 

1,107,549 

Total  . 

284,089,550 

47,913,881 

1,108,094 

49,021,975 

Description. 

Silver. 

Imports. 

Exports. 

Total. 

Domestic. 

Foreign. 

In  ore  and  base  bullion . 

$46, 249, 205 
17,074,040 

1,053,065 

570,715 

$46, 193 
26,076,310 

147,245 

$16, 193 
52,661,391 

147,245 
3,052, 127 

Bullion  refined . 

$26,585,081 

Coin: 

United  States . 

Foreign . 

3,052,127 

Total . 

64,947,025 

26,269,748 

29,637,208 

55,906.956 

Imports  and  exports  of  United  States  gold  coin,  by  fiscal  years,  since  1870. 


Fiscal  years  ended 
June  30- 


Imports. 


Exports. 


Fiscal  years  ended 
June  30- 


Imports. 


Exports. 


1870.. 

1871.. 

1872. 

1873. 

1874. 
1S75. 

1876. 

1877. 
187K. 

1879. 

1880. 
1881. 
1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 


(l. 

$7,325,783 
3,6.54,859 
18,207,559 
7,577,422 
4,793,630 
8,112,265 
3,824,962 
3,352,090 
1,687,231 
5,862,509 
5,181,513 
1,403,619 
1,949,552 
2,824,146 
15,432,443 
6,074,899 
30,790,892 
10,752,673 
10,189,614 
57,728,797 
40, 593, 495 


$12,768,501 
55,491,719 
40,391,357 
35,661,863 
28,766,943 
59,309,  770 
27,542,861 
21,274,  565 
6,427,251 
4,120,311 
1,687,973 
1,741,364 
29,805,289 
4,802,454 
12,242,021 
2,345,809 
5,100,976 
3,550,770 
3,211,399 
4, 143,939 
3,951,736 
67,704,900 
42,841,903 
101,844,087 
64,303,840 
55,096,639 
77,789,892 
23,646,535 
8,402,216 


1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 

1915. 

1916. 

1917. 

1918. 

1919. 

1920 

1921 
1922. 
1923 


Total . 

Not  export.... 


$7,779,123 
8,659,856 
3,311,105 
3,870,320 
1,519,756 
5,780,607 
2,236,399 
35, 251,921 
44,445,402 
44,929,518 
4,642,690 
2,050,563 
6,041,646 
6,283,968 
13,941,240 
26,048,859 
101,091,873 
59,722,083 
62,343,536 
7,790,279 
10,425,726 
11,688,618 
29,537,408 
19,184,697 
27,745,568 


793,645,714 

1,678,025,761 


$27,419,737 
30,674,511 
*425,947 
9, 370,  *41 
18,041,660 
15,682,424 
54,409,014 
20,573,572 
22,632,283 
28,246,170 
66,126,869 
86,329,314 
20  651,276 
25,677,378 
34,238,021 
66,997,030 
124,536,901 
45,112,723 
235,595,285 
129,626,312 
96,051,598 
344,823,107 
107  572,881 
17,410,199 
29, 177,479 


2,471,671,475 


*  Imports  of  United  Slates  gold  coin  not 


separately  given  prior  to  the  fiscal  year  187s. 
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Gold  imports  and  exports  of  the  United  States ,  with  net  movement ,  by  calendar  years , 

since  1873 . 


Exports. 

Domestic. 

Foreign. 

Total. 

Calendar  year. 


1873  . 

1874  . 

1875  . 

1876  . 

1S77 . 

1878  . 

1879  . 

1550  . 

1551  . 

1882 . 

1883  . 

1884  . 

1885  . 

1886  . 

1887  . 

1888  . 

1889  . . 

1890  . . 

1891  . 

1892  . 

1893  . 

1894  . 

1895  . 

1896  . 

1997 . 

1898  . 

1899  . 

1900  . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . . 

1906  . 

1907  . 

1908  . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . 

1919  . 

1920  . 

1921  . 

1922  . . 


Total. 
Net  import. 


$24,742,343 
41,561,726 
48,  .584, 721 
28,710,985 
14,663,803 
6,816, 164 
3,891,983 
1, 128, 530 
1, 837,  856 
37,570,597 
•  3,337,422 
34,944,406 
4,371,726 
32,388,509 
5,091, 551" 
28,574,425 
45,303,497 
20,654,960 
76,640,893 
70,404,487 
72,274,724 
87,834,007 
93,790,438 
56,208,995 
33, 559, 572 
5,296,709 
40,783, 154 
52,787,523 
56,532,423 
34,106,874 
42, 147,691 
118,249,843 
41, 554,308 
33,265,976 
53,325,425 
79,727,616 
130,145,695 
55,438,549 
34,988, 105 
44,392,284 
91,280,505 
220,694,043 
19,321,567 
134, 882,762 
364,500,814 
40,691, 141 
367,572,091 
320,585,743 
19,610,981 
35, 86^,  106 


3,312,644,248 


$7.53,775 

1,588,365 

4,829,276 

2,521,7.54 

4,311,935 

1,839,776 

223,463 

1,924,209 

765,687 

I, 150,482 
2,711,348 
5,698,840 
7,045,481 
8, 894,713 
4,052,875 
5,952,022 
5,629,963 
3,408,114 
2,445,688 
6,127,569 
7,501,096 

13,985,917 

II, 176,960 
2,053,513 

740,072 
10,913,387 
4,596,257 
1,347,100 
1,251,516 
1,923,717 
2, 199, 143 
2, 961, 984 
5,240, 159 
13,443, 182 
1,800,256 
1,487,840 
2,735,126 
3,336,273 
2, 194,969 
3,032,558 

509,105 

1,922,113 

12,104,351 

20,910,165 

7,383,070 

378,677 

613,157 

1,505,465 

4,280,395 

1,009,788 


216,502,616 


$25,496,118 
43, 150,091 
53,413,997 
31,232,739 
18,975,738 
8,655,940 
4,115,446 
3,052,739 
2,603,543 
38,721,079 
6,048,770 
40,643,246 
11,417,207 
41,283,222 
9, 144,426 
34,526,447 
50,933,460 
24,063,074 
79,086,581 
76,532,056 
79,775,820 
101,819,924 


58,262,508 

34,299,644 

16,210,096 

45,379,411 

54,134,623 

57,783,939 

36,030,591 

44,346,834 

121,211,827 

46,794,467 

46,709,158 

55,215,681 

81,215,456 

132,880,821 

58,774,822 

37,183,074 

47,424,842 

91,798,610 

222,616,156 

31,423,918 

155,792,927 

371,883,884 

41,069,818 

368,185,248 

322,091,208 

23,801,376 

36,874,894 


Imports. 


$20,536,454 
7,429,248 
14,346,280 
23,665,796 
11,629,525 
10,407,859 
78,767,947 
73,644,698 
60,398,620 
13,402,528 
23,134,629 
27,957,657 
23,645,311 
41,309, 181 
44, 889,299 
10,960,773 
12,004, 632 
20,230,090 
44,970,110 
17,450,946 
72,762,389 
20,607,561 
34,369, 514 
104,733, 851 
34,056,055 
158,142,993 
51,334,964 
66,749,084 
54,762,880 
44, 193,317 
65,267,696 
84,803,234 
50,293,405 
155,579,380 
143,398,072 
50,276,293 
44,086,966 
59,222,518 
57, 445, 184 
66,548,772 
63,704,832 
57,387,741 
451,954,500 
685,990,234 
552,4.54,374 
62,042, 748 
76,534,046 
417,068,273 
691,248,297 
275, 169,785 


3,529,146,894 


5,332,970,631 


Excess  of— 


Exports  over 
imports. 


$4,959,664 
3.5,720,843 
39,067, 717 
7,566, 943 
7.346, 213 


25,318,551 

12*68-5*589 


23,565,674 
3«  928,828 
3,832,984 
34,116, 471 
59,081,110 
7,013, 431 
81,212,363 
70, 597,  884 

*243,'  .589 


28,093, 778 
165,228,415 


291,651,202 


3,021,659 


36,408,593 


30,939, 163 
88,793,855 


1,095,393,919 


1, 803,823,737 


Imports  over 
exports. 


$1,7.51,919 
74,652,50! 
70,  .591, 9.59 
57,795,077 


17,085,859 


12,228, 104 
25,959 
35, 744, 873 


- 


46,471,343 

lii,932, 807 
5, 955,  .553 
12,614,461 

***8*162,726 

20,920,862 

*  *3,* 498,938 
108,870,222 
88, 182,  '491 


447,696 

20,262,110 

19,123,930 


420,528,672 
.530, 197, 307 
180,570,490 
20,972,930 


94,977,065 
667, 356, 921 
238,294,891 


2,899,217,656 
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Coinage  of  gold  and  silver  of  the  United  States,  by  weight  and  value 

1878. 


by  fiscal  years,  Since 


Fiscal  year  ended  June  30— 


1873  . 

1874  . 

1875  . 

1876  . 

1877  . 

1878  . 

1879  . 

I860 . 

1881 . 

1882 . 

1883  . 

1884  . 

1885  . . 

1886  . . 

1887  . 

1888  . 

1889  . 

1890  . 

1891  . 

1892  . 

1893  . 

1894  . 

1895  . 

1896  . 

1897  . 

1898  . 

1899  . 

1900  . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . 

1906  . 

1907  . 

1908  . 

1909  . 

1910  . 

1911  .  . 

1912.. . 

1913.. . 

1914.. .  .  . 

1915.. .  . 

1916.. .  . 

1917.. .  . 

1918.. .  . 

1919. „  . 

1920.. . . 

1921.. . . 

1922.. . . 

1923.. 


Gold. 


Fine  ounces. 


1,705, 187 
2,440,165 
1,623, 173 
1,846,907 
2, 132,283 
2,554,151 
1,982,742 
2,716,630 
3,808,751 
4,325,375 
1,738,449 
1,351,250 
1,202,657 
1,648,493 
1,083,275 
1,372,117 
1,235,687 
1,065,302 
1,169,330 
1,717,650 
1,453,095 
4,812,099 
2,125,282 
2,848,247 
3,465,909 
3,126,712 
5,233,071 
5,221,458 
4,792,304 
2,998,313 
2,211,791 
10,091,929 

3.869.211 
2,563,976 
3,851,730 
9,541,406 

5.233.212 
2,301,628 
5  753,022 

616,737 
1,454,067 
1,288,024 
1,960,823 
1,503,369 
’  59,503 


Value. 


*35,249,337 
50,442,690 
33,553,965 
38,178,963 
44,078, 199 
52,798,980 

40.986.912 
56,157,735 

78.733.864 
89,413,447 
35,936,928 
27,932,824 
24,861,123 
34,077,380 
22,393,279 
28,364,171 
25,543,910 
22,021,748 
24,172,203 
35,506,987 
30,038,140 

99.474.913 
43,933,475 
58,878,490 
71,646,705 

64.634.865 
108,177,180 
107,937,110 

99,065,715 

61,980,572 

45,721,773 

208,618,642 

79,983,692 

53,002,098 

79,622,337 

197,238,378 

108,180,092 

47,578,875 

118,925,513 

12,749,090 

30,058,227 

26.625.810 

40.533.810 
31,077,409 

1,230,040 


Silver. 


Fine  ounces 
consumed. 


321,891 

2,563,"  876 ' 
2,911,691 


Total .  133,393,950  _ 

- - converted  to  bullion  under  Act 

Represents  recoinage  of  iui  eq'n v!^n  111  j  iegf0r  domestic  subsidiary  com. 

3 — 259,121,554  for  export  to  India  and  1M  » 


16,990,000 

‘53,*6oo,oi6 

60,190,000 

2,757,497,612 


2,179,833 

4,558,526 

7,650,005 

14,228,851 

21,239,880 

21.623.702 
21,059,046 
21,611,294 
21,383,920 
21,488,148 
22,266,171 

22.220.702 
22,296,827 
23,211,226 
26,525,276 
26,331,176 
26,659,493 
28,430,092 
29,498,927 
11,259,863 

9,353,787 
4,358,299 
6,810,196 
8,651,384 
18,659,623 
12,426,024 
20,966,979 
23,464,817 
26,726,641 
22,756,781 
19,705, 162 
13,396,894 
6,600,068 

2.905.340 
9,385,454 

11,957, 734 
8,024,984 
3,108,753 
2,311,709 
6,984,479 

2.494.341 
4,514,018 
2,425,500 
2,408,030 

13,211,431 
25,321,344 
10,620, 649 
14,296,497 
24,413,888 
71,572,517 
86,119,410 


891,675,691 


Dollars 

coined. 


$977, 150 

3.588.900 
5,697,500 
6, 132,050 

9.162.900 
19,951,510 
27,227,500 
27,933,750 
27,637,955 
27,772,075 
28,111,119 
28,099,930 
28,528,552 
29,838,905 
33,266,831 
32,718,673 
33,793,860 
35,923,816 
36,232,802 

8,329,467 
5,343,715 
758 
3,956,011 
7,500,822 
21,203,701 
10,002, 780 
18,254, 709 
18,294,984 
24,298,850 
19,402,800 
17,972, 785 
10,101,650 
310 


i  19,043,000 
i  92,388,473 
i  110,715,000 


829,405,593 


Subsidiary 

coined. 


$1, 968,646 
2,394,701 
4,372,868 
12,994,453 
19,387,036 
8,339,315 
382 
8,688 
12,012 
11,314 
724,351 
673,458 
320,408 
183,443 
1,099,653 
1,417,422 
721,686 
892,021 
2,039,218 
6,659,812 
7,216,163 
6,024,140 
5,113,470 
3,939,819 
3,124,086 
6,482,804 
9,466,878 
12,876,849 
10,966,649 
10, 713,  .569 
8,023,751 
7,719,231 
9,123,661 
4,016,368 
12,974,534 
16,530,477 
11,093,810 
4,297,567 
3, 195,726 
9,655,405 
3,448,200 
6,240,219 
3,353,032 
3,328,882 

18.263.600 
35,004,450 
14,682,079 

19.763.600 
13,389,070 

160,093 

675,000 


345,084,069 


of  Apr.  23, 


84 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Coinage  of  the  mints  of  the  United  States,  authority  for  coinage,  changes  in  weight  and 
fineness,  act  discontinuing  same,  and  amount  coined  for  each  denomination  of  coin  since 
organization,  1792,  to  June  SO,  1928. 


Pieces. 

Total  amount 
coined  to  June 
30, 1923. 

1.509 

1.510 
128,252,356 

S75, 4.50. 00 
75,  ,500. 00 
2,565,047,120.00 

-  51,797,985 

517,979,850.00 

*  78,249,869 

391,249,345.00 

■  17,856,590 

44,641,475.00 

10,017 

25,042.50 

539,792 

1,619,376.00 

19,499,337 

19,499,337.00 

250,000 

250,000.00 

60,000 

60,000.00 

25,034 

25,034.00 

30,040 

10,016 

30,0*0.00 

10,016.00 

296,584,055  * 

1, 540, 587, 585. 50 

4  800, 450, 321 

800,450,321.00 

35,965,924 

35,965,924.00 

■•••••••••••••• 

...  $1,439,517 

...  6, 591, 721 

Denomination. 


Act  authorizing  coinage  or 
change  in  weight  or  fine¬ 
ness. 


Weight 

(grains). 


Fineness. 


GOLD  COIN. 

50-dollar  piece,  memo¬ 
rial: 

Panama-Pacific  In¬ 
ternational  Ex¬ 
position- 

Octagonal  . 

Round . 

Double  eagle  (120) . 

Eagle  ($10) . 


Half  eagle  ($5) . 

Quarter  eagle  ($2.50). . . 

Quarter  eade  ($2.50), 
memorial : 

Panama-Pacific  In¬ 
ternational  Expo¬ 
sition. 

3-dollar  piece . 

1  dollar . 


Jan.  1G,  1915.. 

_ do . 

Mar.  3, 1849.. 
Apr.  2,  1792.. 
June  28, 1834. 
Jan.  18, 1837.. 
Apr.  2, 1792.. 
June  28,  1834. 
Jan.  18,  1.837.. 
Apr.  2,  1792.. 
June  28,  1834. 
Jan.  18,  1837.. 


1,290 

1,290 

516 

270 

258 


135 

129 


67.5 

64.5 


Jan.  16,  1915.. 


1  dollar,  memorial: 

Louisiana  Purchase 
Exposition. 

Lewis  and  Clark  Ex¬ 
position. 

Panama-Pacific  In¬ 
ternational  Expo¬ 
sition. 

McKinley . 

Grant . * 


Feb.  21, 1853  (act  discontinu- 
ing  coinage  Sept.  26, 1890). 
Mar.  3, 1849  (act  discontinu¬ 
ing  coinage  Sept.  26, 1S90). 

June  28.  1902 . 

Apr.  13,  1904 . . 

Jan.  16,  1915 . 


Feb.  23,  1916. 
Feb.  2, 1922.. 


Total  gold.. 

SILVER  COINS. 

Dollar . 


64.5 

77.4 

25.8 

25.8 

25.8 

25.8 


25.8 

25.8 


900 

900 

900 

916§ 

899.225 

900 

9163 

899.225 

900 

9163 

899.225 

900 


900 


900 

900 

900 

900 

900 


900 

900 


Trade  dollar  2., 


Apr.  2,  1792 . 

Jan.  18,  1837  (act  discontinu¬ 
ing  coinage  Feb.  12,  1873). 

Feb.  28,  1878  ' 

July  14,  1890....*’. . 

Mar.  3,  1891 ...  . 

Apr.  23,  1918 _ 

leb.  11, 1S73  (act  discon  tinu- 
mg  coinage  Mar.  3,  1887). 

1  Silver  dollars  coined  1792  to  1805 

Corned  from  Jan.  18,  1837,  to  Feb! *12,* i873*. *.**.*.*.*. . 

Coined  under  acts  of— 

Apr.  2,  1792 . 

Feb.  28,  1878...  . 

July  H,  1890 . . . 

-far.  3,  1891,  trade  dollar  conversion.* . .  ^187^ 627,’ 345 

.  5,078,472 


416 

892.4 

412$ 

900 

412$ 

900 

412$ 

900 

412$ 

900 

412$ 

900 

420 

900 

. $378,166,793 


8, 031, 23* 


S:  S  ffis  gjgg 

r«<- standard  dollars  and  *2,889,011  subsidiary  silver 
greater  than  its  coin  1W5 ,0 1837  1*74  to  1878.  The  bullion  value  of  the  dollar  was 
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Coinage  of  the  mints  of  the  Lnited  States ,  authority  for  coinage ,  changes  in  weight  and 
fineness,  act  discontinuing  same ,  and  amount  coined  for  each  denomination  of  coin  since 
organization ,  1792 ,  to  June  SO ,  792.2— Continued. 


Denomination. 


Art  authorizing  coinage  or 
change  in  weight  or  fine¬ 
ness. 


SILVER  coins— contd. 

Dollar,  memorial: 

Lafavettc . 

Half  dollar . 


Half  dollar,  memorial: 
Columbian  Exposi¬ 
tion. 

Panama-Pacific  In¬ 
ternational  Expo¬ 
sition. 

Illinois  Centennial 
Maine  Centennial ...  | 
Landing  of  Pilgrims 
Tercentennial. 
Alabama  Centennial . 
Missouri  Centennial.| 

Grant . 

Atonroe  Doctrine 
Tentennial. 

Quarter  dollar .... 


Quarter  dollar,  memo¬ 
rial: 

Columbian  Expoi-  | 
tion. 

20-cent  piece . 


Mar.  3, 1*99.. 
Apr.  2,  1792.. 
Jan.  18, 1837.. 
Feb.  21, 1853. 
Feb.  12,  1873. 


Aug.  5,  1892. 
Jan.  16,  1915. 


June  1,  1918... 
May  10,  1920.. 
May  12,  1920.. 

May  20,  1920.. 
Mar.  4,  1921.. 
Feb.  2,  1922.. 
Jan.  24,  1923.. 

Apr.  2,  1792.. 
Jan.  IS,  1837.. 
Feb.  21,  1853. 
Feb.  12,  1873. 


Dime. 


Half  dime . 


6-eent  piece 


Mar.  3,  1893 . 

Mar.  3,^75  (act  dis»ntii.u- 

ing  coinage  May  2,  lo/o; 

Apr.  . . . 

Jan.  IS,  . . 

Feb.  21,  1853 . 

Feb.  12,  1873 . 

Apr.  2. 1792. . . 

f5>'.21,  1853(Mtdiswntoi- 

ing  coinage  Feb.  12, 

Mar". 3| 

ing  coinage  Feb.  12, 1S73) 


Total  silver . . 


MOTOR  COINS. 

5-cent  (nickel) . I  May  ^’i^iact'disoonii"^' 

3-cent  (nickel) .  Mar.  3,  1865  l®;1  ^  1890). 

.  m/wT^4(^tPdisc^Dtinn- 

2-cent  (bronze) .  Af5g^ooinage  Feb.  12,  1873). 

Cent  (copper) . | 


Cent  (nickel) . I  F&(ApS® 

Cent  (bronze) . I  Apr.  22,  1864- •• 


412* 

208 

206$ 

192 

s  192. 9 
192.9 
192.9 


192.9 

192.9 

192.9 

192.9 

192.9 

192.9 

192.9 

104 

103* 

96 

5  96. 45 


96. 45 
•  77. 16 
41.6 

41* 
38.4 
7  38. 58 
20.8 
20 1 
19.2 

I2f 

11.52 


77.16 

30 

96 

264 

208 

168. 


72 

48 


Fineness. 

Pieces. 

Total  amount 
coined  to  June 

30.  1923. 

900 

802.4 

900 

50,000 

443,417,312 

$50,000.00 

221,708,656.00 

900 

5,000,000 

4  2,  .500, 000. 00 

900 

60,000 

30,000.00 

900 

900 

900 

100,0.58 
50,028 
300, 165 

50,029.00 
25,014.00 
150, 082.  .50 

•  900 

900 

900 

900 

70,044 

50,028 

100,061 

274,000 

35,022.00 

25,014.00 

50,030.50 

137,000.00 

892.4 

900 

1  551,758,381 

137,939,585.25 

1 

900 

40,000 

10,000.00 

900 

1,355,000 

271,000.00 

892.4 

900 

1,111,518,797 

111,  151,879.70 

892.4 

900 

.  97,604,388 

4,880,219.40 

750 

900 

|  42, 736,  WO 

1,282,087.20 

. 

3,090, 900, 747 

1,316,711,864.  .55 

8 

1,244,307,662 

31,378,316 

62,215,383. 10 
941,349.48 

(») 

45,601,000 

912,020.00 

1,562,887.44 

l  156,288,744 

] 

m 

200,772,000 

2,007,720.00 

(») 

4,285,337,683 

42,853,376.83 

*  12$  grams,  or  192.9  grains. 

4  Total  amount  coined. 

*  6$  grams,  or  96.45  gains. 

*  5  grams,  or  77. 16  grains. 

11  Composed  of  88  per  cent  copp 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Coinage  of  the  mints  of  the  United  States ,  authority  for  coinage ,  changes  in  weight  and 
Jinenessy  act  discontinuing  sarne}  and  amount  coined  for  each  denomination  of  coin  since 
organization ,  1792 ,  to  June  SO ,  192S — Continued. 


Denomination. 

Act  authorizing  coinage  or 
change  in  weight  or  fine¬ 
ness. 

Weight 

(grains). 

Fineness. 

Pieces. 

Total  amount 
coined  to  June 
30,  1923. 

MINOR  COINS— COn. 

Half  cent  (copper) . 

Apr.  2,  1792 . 

132 

101 

84 

\ 

|  7,985,222 

139,926. 11 

Total  minor . 

Jan.  14,  1793 . 

Jan.  25,  1796 10  (act  discon¬ 
tinuing  coinage  Feb.  21, 
1857). 

5,971,670,627 

110,532,662.96 

Total  coinage. . . . 

9,359, 155,429 

4,967,832,113.01 

10  By  proclamation  of  the  President,  in  conformity  with  act  of  Mar.  3, 1795. 


Coinage  of  each  mint,  by  valve,  since  its  organization  to  close  of  business  December  St.  192 2. 


addenda, 
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Coinage  of  each  mint ,  by  denominations ,  during  the  past  10  years. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Total. 

$50,969,160.00 

9,441,960.00 

8,7.56,495. 00 

3,920,955. 00 

40,056.  00 

73,128,626.00 

97,433,473.00 

14, 1  IS,  035.  50 

22,502,418.2.5 

26,132,172.  70 

160,186,099.  45 

19,206,882.80 

15,385,740.00 

34,592,622.80 

267,907,348.25 

150,950.00 

122.230.000.00 

5,980,000.  00 

5,375,000.00 

2.5,042.-50 

25,034.00 

133,786,026. 50 

39,170,000. 00 

13,640,000.00 

6,950, 000.00 

8.914. 000  (Ml 

f  8  If 

'  ^  ll 

1  ° 

§|| 

8 

05 

$27,510,000.00 

;s 

;  d 
'•© 

27,520,016. 00 

51,737,000.00 

50,030.50 

51,787,030.50 

s 

i 

i" 

o 

w 

©T 

p-. 

:8 

;3 

.  «  •  •  • 

8  I  1 

S'  K 

e»7  I  r> 
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i  :  ; 

tT  •  • 

•  • 

17, 475,000.00 

1921 

8 

§ 

cT 

5> 

8 

'  g 

cT 

45,696,473.00 

233, 062.  .50 

479,000.00 

123,000.  00 

8 

A 

§ 

$ 

533, 150. 00 

391,570.00 

924,720.00 

8 

£ 
c4  j 

8 

*  *  *  * 

21,695,000.00 

274,000.00 

21,909,000.  00 

1920 

5 

% 

* 

8 

| 

|i 

i 

3,311,070.00 

6,965,000.00 

5,903,000.00 

8 

1 

g 

ecT 

»-» 

3,1.54,650.00 

3,101,650.00 

6,256,300.00 

27,000,370.00 

*  jS 

1,265,000.00 

12,425,000.00 

2,312,000.00 

1,595,000.00 

1,382,000.00 

5,289,000.00 

1919 

$481,000.00 

2,831,000.  00 
3,574,000.00 

6,886,000. 00 

3,043,400.00 

3,920,210.00 

6,963,610.00 

13,849,610.00 

j  j  j  j 

ES3 

rW 

2, 120,000. 00] 

1918 

• 

888 

ejerTesT 

8 

if? 

8 

cT 

NM 

to  © 

wo 

ii 

— Tpf 

4,485,362.04 

14,080,391.04 

:  !  :  : 

5,141,000. 00 

2,76.8,000.00 

1,930,000.  00 

9, 839, 000.  00 

1917 
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38 
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8 
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3,253,000.00 
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7, 862,000.00 

1916 

© 

3 

© 

;C 
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8 

1 

8 
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8 

§ 

^7 
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1914  1915 

0$I,906,400. 00  $.3, 041, 000.0 

0  1,510,500.00  .3,510,750.0 

0  1,235,625.00!  2,940,375.0 

0  600,292.50  1,515,250.0 

8 

R 
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94,313.50 

.  121,153.25 

.  1,976,062.20 

§  1 
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3,042,611.95, 

765,323.52 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Combined  gold  coinage  of  the  minis  of  the  United  States,  by  denominations  and  calendar 

years,  since  their  organization. 


Calendar  years. 


1793-1795. 

1796  . 

1797  . 

1798  . 

1799  . 

1800  . 

1801 . 

1802 . 

1803  . 

1804  . 

1805  . 

1806  . 

1807. 

1808. 

1809. 


1810 . 

i8u . ; 

1812 . 

1813  . 

1814  . 

1815  . 

1816  .  * 

1817  . 

1818  . 

1819  . 

1820  . 

1821  . 

1822  . 

1823  .  .  ** 

1824  .  ’ 

1825  . 

1826  .  . 

1827. 

1828 . . . 

1829... 

1830 


1831. 


1832 . 


1833. 

1834. 

1835. 

1836. 

1837. 

1838. 

1839. 

1840. 

1841. 

1842. 
1&43. 

1844. 

1845. 

1846. 

1847. 

1848. 

1849. 

1850. 

1851. 

1852. 

1853. 

1854. 

1855. 

1856. 

1857. 

1858. 

1859. 

1860. 
1861. 
1862.. 

1863.. 

1864.. 

1865.. 

1866.. 

1867.. 

1868.. 

1869.. 

1870.. 

1871 . . 

1872. 

1873. 


Gold  coinage. 


Fifty 

dollars. 


Doublo 

eagles. 


Eagles. 


$27,950 
60,800 
91,770 
79, 740 
174,830 
259,650 
292,540 
150,900 
89, 790 
97,950 


$26,225,220 
48,043, 100 

44. 860. 520 

26.646.520 
18,052, 340 
25,046,820 
30,437, 560 

28.797.500 

21.873. 480 
13,782,840 
22,584,400 
74,989,060 
$?26, 120 
22, 187, 200 
$958,900 
& f74, 000 

30.820.500 

23,436,300 
$722,000 
17,238, 100 

22.819.480 
$456,740 
21,230,600 
55,456,  700 


72,000 

382.480 
473,380 

,  656,310 
1,089,070 
2,506,240 
1,250,610 
736,530 
1,018,750 
14,337,580 
1,813, 340 
6,775, 180 
3,489,510 
4,393,280 
2,811,060 
2,522,530 
2,305,760 
1,487,010 
1,429,900 
481,060 
343,210 
253, 930 
278, 830 
1,287,330 
234,950 

112.480 
60,800 

207,050 
237,800 
121,400 
241,550 
82,850 
164, 430 
254,650 
244,500 
173, 680 


Half 

eagles. 


$43,535 

16,995 

32,030 

124,335 

37,255 

58,110 

130,030 

265,880 

167,530 

152.375 
165,915 

320.465 

420.465 
277,890 

169.375 

501.435 
497,905 

290.435 
477,  140 

77,270 

3,175 

■••••••••••< 

”242, '940 
258,615 
1,319,030 
173,205 
88,980 
72,425 
86,700 
145,300 
90,345 
124,565 
140, 145 
287,210 
631,755 
702,970 

787.435 
„  968,150 
3,660,845 
1,857,670 
2,765,735 
1,035,005 
1,600,420 
,  802,745 
1,048,530 

380,945 
655,330 
4,275,425 
4,087,715 
2,743,640 
2,736,155 
5,382,685 
1,863,560 
!,  184, 645 
„  860,160 
2,651,955 
3,680,635 
2,306,095 
1,513,235 
1/257,090 
1,806,665 
1,232,970 
439,770 
361,235 
,  352,365 
3,332,130 
69,825 
97,360 
,40,540 
144,535 
253,200 

288*625 

163,925 

143,550 

245,000 

275,350 

754,605 


Three 

dollars. 


Quarter 

eagles. 


Dollars. 


$165.00 

4,390.00 

1,535.00 

1,200.00 


6,530.00 

1,057.50 

8.317.50 

4.452.50 
4,040.00 

17,030.00 

6,775.00 


$491,214 

171.465 
181,530 
104,673 

6,399 

46,914 

42.465 
18,216 
17,355 
15,117 

8,040 

3,495 

12,090 

7,950 

14,625 

7,575 

10,605 

3,990 

6,090 

75 


16, 120. 00  I . 


6,500.00 
11,085.00 
1,900.00 

7,000.00  | . 

"8,567.50 
11,350.00 
11,300.00 
11,000.00 
10,400.00 
293, 425. 00 
328,505.00 
1,369,965.00 
112,700.00 
137,345.00 

191.622.50 

153. 572. 50 

54.602.50 
85,007.50 

1.327.132.50 
89,345.00 

276.277.50 

279. 272. 50 
482,060.00 

98. 612. 50 

111.147.50 
,  89s,  547. 50 

3.867.337.50 

3.283.827.50 
3, 519,615.00 

896. 397.  50 
600,700.00 

1.213.117.50 
796,235.00 
144,082.50 
142,220.00 
164,360.00 

3>  241, 295. 00 

300.882.50 
27,075.00 

7,185.00 

62.302.50 
105,175.00 

78,125.00 
94,062.50 

84. 612. 50 

68,375.00 
52,575.00 
612,562.50 


$936,789 
511,301 
3,658,820 
2,201,145 
4,384, 149 
1,657,016 
824,883 
1,788,996 
801,602 
131,472 
193,431 
51,234 
527,499 
1,326,865 

6.250 
5,950 
3,725 
7,180 

5.250 
10,525 

5,925 
9,335 
3,930 
3,530 
125,125 


,181,927 


addenda, 
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Cmbirud  gold  MinW  ofjte  rninU  of  the  United  States,  by  denominations  and  calendar 
years,  since  thevr  organization— Continued. 


Odd  coinage. 


Calendar  years. 


1874  . 

1875  . 

1876  . 

1877  . 

1878  . 

1S79 . 

1880 . 

1881 . 

1882 . 

18S3 . 

1884 . 

18S5 . 

1886 . 

1887  . . 

1888  . 

1889  . 

1890  . 

1891  . 

1892  . 


1894.. 
II 


1897 . 


1900  . 

1901  . 

1902  . 


1907 . 

1908. - 

1909 . 

1910..... 
1911. 


1912.. .. 

1913.. .. 

1914.. .. 

1915 . 

1916. . a . 

1917 . 

1918.  _ 

1919.  . 

1£0 . 

1921 . 

1922. 


Total: 

1874-1922. 

1793-1873. 


Fifty 

dollars. 


*$150,950 


Double 


133,917,700 

32,737,820 

46,380,920 

43,504,700 

45,916,500 

28,889,260 

17.749.120 

14.585.200 
23,295,400 
24,980,040 

19.944.200 

13.875.560 

22,120 

5,662,420 

21.717.320 

16.995.120 
19,399,080 

25.891.340 

19.238.760 

27.178.320 

48.350.800 

45.163.120 

43.931.760 
57,070,220 
54,912,900 

73.593.680 

86.681.680 
34,150,520 
35,697,580 

24.828.560 
227,819,440 

37,440,220 

55.113.800 
96,656,620 

109.263.200 
59,774,140 

60.788.340 
36,392,000 

2, 996, 480 

11.926.760 
40,926,400 
14,391,000 
IS',  920, 000 


Eagles. 


$799,270 

78,350 

104,280 

211,490 

1,031,440 

6,120,320 

21,715,160 

48,796,250 

24,740,640 

2.595.400 
2,110,800 
4,815,270 

10,621,600 

8,706,800 

8,030,310 

4,298,850 

755,430 

1,956,000 

9.817.400 
20,132,450 
26,032,780 

7,148,260 
2, 000,9s0 
12,774,090 
12,857,970 
21,403,520 
3,749,600 
46,036,160 
5,520,130 
7,766,970 
2,709,880 
5,703,280 
16,903,920 
26,838,790 
14  813,360 
5  987,530 
34,863,440 
5,866,950 
7,050,830 
5  060,710 
7,025,500 
4  100 750 
1  385  000 


Half 


$203,530 

105,240 

61,820 

182,660 

1,427,470 

3,727,155 

22,831,765 

33,458,430 

17,S31,885 

1,647,990 

1.922.250 
9,065,030 

18,282,160 

9,560,435 

1,560,980 

37,825 

290,640 

1,347,065 

5,724,700 

9,610,985 

7,289,680 

1,072,315 

6,109,415 

10,154,475 

16,278,645 

8,673,650 

21,320,200 

5,557,810 

10,410,120 

2  445,680 
5, 915, 040 
6,334,100 
7  570,960 
6,149,430 

21,910,490 

7.840.250 
12,018,195 

5,910,720 

6,620,495 

3  785,625 
3  760,375 
1  200  000 


Three 

dollars. 


$125,460 

60 

135 

4,464 

246,972 

9,090 

3,108 

1,650 

4,620 

2,820 

3,318 

2,730 

3,426 

18,480 

15,873 

7,287 


Quarter 

eagles. 


$9,850.00 

30,050.00 

23,052.50 

92,630.00 

1,160,650.00 

331,225.00 

7,490.00 

1,700.00 

10,100.00 

4,900.00 

4.982.50 

2.217.50 
10,220.00 
15,705.00 
40,245.00 
4-4,120.00 
22,032.50 
27,600.00 

6.362.50 
75,265.00 
10,305.  00 

15.297.50 
48,005.00 
74,760.00 

60.412.50 
68,375.  00 

168,012.50 

228.307.50 

334.332.50 

503.142.50 
402,400.  00 
544,860.00 
441,225.00 
841,120.00 

1.412.642.50 

1.104.747.50 
1,231,705.00 

1.899.677.50 

1.540.492.50 

1.805.412.50 

1.720.292.50 

11.540.292.50 


Dollars. 


$198,820 

425 

3,240 

3,920 

3,020 

3,330 

1,636 

7,660 

5,040 

10,840 

6,206 

12,205 

6,016 

8,543 

16,080 

30,729 


i  75,000 
1175,000 
*25,000 
*35,000 


*25,034 
5  20,026 
*10,014 


1  Louisiana  Purchase  Exposition. 

:  teas^£sfeg!-jg»  - 

1  Includes  $25,042.50  Panama-PaciHc  inw 
6  McKinley  memorial  coins. 

•  Grant  memorial  coins. 


coins. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Combined  silver  coinage  of  the  mints  of  the i  United  States,  by  denominations  and  calendar 

years ,  since  their  organization . 


Calendar  years. 


Coinage. 


Trade 

dollars. 


Dollars. 


Half  dollars. 


Quarter 

dollars. 


Dimes. 


Half  dimes. 


Three 

cents. 


1793-1795. . . 

1796  . 

1797  . 

1798  . 

1799  . 

1800  . 

1801 . 

1802 . 

1803  . 

1804  . 

1805  . 

1806  . 

1S07 . 

1808 . 

1809  . j. 

1810  . 

1811 . 

1812 . 

1813  . 

1814  . 

1815  . 

1816  . 

1S17 . 

1818 . 

1819  . 

1820  . 

1821 . 

1822 . 

1823 . 

1821 . 

1825  . 

1826  . 

1827  . 

1828  . 

1829  . 

1830  . 

1831  . 

1832  . 

1833  . 

1834  . 

1835  . 

1836  . 

1837  . 

1838  . 

1839  . 

1810 . 

1841  . 

1842  . 

1843  . 

1844  . 

1845  . 

1846  . 

1847  . 

1848  . 

1849  . 

1850  . 

1851  . 

1852  . 

1853  . 

1854  . 

1855  . 

1856  . 

1857  . 

1858  . 

1859  . 

1860  . 

1861 . 

1862 . 

1863  . 

1864  . 

1865  . 

1866  . 

1867 . 

186S . 

1869  . 

1870  . 

1871  . 

1872  . 

1873  . 

Total: 

1793-1873.. 


$204,791 
72,920 
7,776 
327,536 
423, 516 
220.920 
54,454 
41,650 
66,064 
19,570 
321 


$161,572.00 


1,959.00 


$1,473.50 

63.00 


$2,213.50 

2,526.10 

2,755.00 


$4,320.80 

511. 50 
2,226.35 


15. 144.50 
14,945.00 

15.857.50 

78. 259. 50 
105, 861. 00 
419,788.00 
525,788.00 
684,300.00 
702,905.00 
638,138.00 
601,822.00 
814,029.50 

620.951.50 

519.537.50 


$1,225,000 


1,000 


61,005 

173,000 

184,618 

165,100 

20,000 

24.500 
169,600 
140,750 

15,000 

62,600 

47.500 
1,300 
1,100 

46, 110 
33,140 
26,000 

63. 500 
94,000 


636, 500 
733,930 
78,500 

3090 

27,660 

31,170 

47,000 

or 

182,700 
424,300 
445/“ 
1,117,3 
1,118,600 
296,600 


1 , 225,  000|  8,031.238  100,  Ml,  253. 00 


23,575.00 

607.783.50 
980, 161.00 

1,104,000.00 
375,  .561. 00 

652.898.50 

779.786.50 
847,100.00 

1,752,477.00 
1,471,583.00 
2,002,090.00 
2,746,700.00 
1,537,600.00 
1,856,078.00 
2,382,400.00 
2,936,830.00 
2, 39S,  500. 00 
2,603,000.00 
3,206,002.00 
2,676,003.00 
3,273,100.00 
1,814,910.00 
1,773,000.00 
1, 748,76s.  00 
1,145,054.00 
355,500.00 
1,484,882.00 
3,056,000.00 
1,885,500.00 
1,341,500.00 
2,257,000.00 
1,870,000.00 
1,880,000.00 
1,781,000.00 
1,341,500.00 
301,375.00 
110,565.00 
2,430,3.54.00 
4,111,000.00 
2,288,725.00 
1,903,500.00 
1 , 482, 000. 00 
5.998,000.00 
2,074,000.00 
1,032, 850.00 
2,078,950.00 
802, 175.00 
709,830.00 
518,785.00 
593,450.00 

899. 812.50 

810. 162. 50 
769, 100.00 
725,950.00 

829,758.50 

1,741,655.00 

866,775.00 

1,593,780.00 


1,684.50 

30,348.50 
51,531.00 
55, 16a  75 


2,176.00 

3,464.00 

1,097.50 

3,304.00 

826.50 

12,078.00 


1,200.00 

1.695.50 

650.50 

1.892.50 


780.00 


16,500.00 


17,308.00 

5,000.75 


90,293.50 
36, 000.00 
31,861.00 
54,212.75 
16,020.00 
4,450.00 


42,000.00 


1,000.00 

25,500.00 


99,500.00 

80,000.00 

39,000.00 

71,500.00 

488,000.00 

118,000.00 

63,100.00 

208,000.00 

122.786.50 
153,331.75 
143,000.00 
214,250.00 
403,400.00 
290,300.00 
230,500.00 
127,500.00 
275,500.00 

36,500.00 

85,000.00 

150,700.00 

62,000.00 

68,265.00 

4,146:555.00 

3,466,000.00 

857,350.00 

2,129,500.00 

2,726.500.00 

2,002,250.00 

421,000.00 

312,350.00 

1,237,650.00 

249.887.50 
48,015.00 

28.517.50 
25,075.00 
11,381.- 

17, 156. _ 

31,500.00 
23,150.00 
23, 935. 00 

53.255.50 

68.762.50 

414, 190.50 


4,471.00 

635.50 

6,518.00 


42,150.00 


£4,258.70 

118,651.20 

10,000.00 

44,000.00 


51,000.00 


121,500.00  . 
12,500.00  , 
77,000.00 
51,000.00 
77, 135.00 
52,250.00 
48,500.00 
63,500.00 
141,000.00 
119,000.00 
104,200.00 
239,493.40 
229,638.70 
253,358.00 
363,000.00 
390,750.00 
152,000.00 
£250.00 
198,500.00 
3,130.00 
24,500.00 
45,150.00 
113,900.00 
244, 150. 00 
142,650.00 
.  196,550.00 
1,327,301.00 
624,000.00 
207,500.00 
-03,000.00 
712,000.00 
189,000.00 
97,000.00 
3700.00 

209,630.00 

102,830.00 

17,196.00 

26,907.00 

18,530.00 

14.372.50 

14.662.50 
72,625.00 
70,660.00 
52,150.00 

109,371.00 

201,045.00 

413,329.10 


61,500.00 
62,000.00 
62, 135.00 
48,250.00 
68,500.00 
74,000.00 
138,000.00 
95,000.00 
113,800.00 
112,750.00 
10S.2S5.00 
113,954.25 
98,250.00 
58,250.00 
58,250.00 
32,500.00 
78,200.00 
1,350.00 
63,700.00 
63,400.00 
72,430.00 
82,250.00 
82,050. 00  $1 
63,025.00 
785,251.00 
365,000.00 

117,500.00 

299,000.00 
433,000.00 
258,000.00 
45, 0(X).  00 
92,950.00 
164,050.00 

74,627.50 
5,923.00 

4,523.50 
6,675.00 
6,536. 
«.431.__ 
18,295.00 
21,930.00 
26.830.00 
,82.493.00 

189,247.50 

51. 83a  00 


,1X5,022.00 
559, 905. 00 
342,000.00 
20.130.00 
4.170.00 
43,740.00 
31. 260.  (X) 
4S,  12a  00 
10,950.00 
8,610.00 
14,940.00 
10,906.50 

643.80 
14.10 

255.00 

681.75 

138.75 

123.00 

153.00 

120.00 

127.80 
58.50 
18.00 


22. 288,021.  .50i_J>.  24^  079. 20  4^j^  1^2,087.20 
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Combined  silver  coinage  of  the  inints  of  the  L  ruled  States ,  by  denominations  and  calendar 
years ,  since  their  organization — Continued. 


Coinage.* 


Calendar  years. 


1874.. 

1875.. 

1876.. 

1877.. 

1878.. 

1879.. 


1881.. 

1882.. 

1888.. 

1884.. 

1885.. 

1886.. 
1887. 


1889.. 

1890., 

1891. 

1892. 


1894., 

1895. 


1897.. 

1898.. 

1899.. 

1900.. 

1901.. 

1902.. 

1903.. 

1904.. 

1905.. 

1900.. 
1907. 


Trade 

dollars. 


Dollars. 


$4,910,000 
6, 279, 000 
6,192,150 
13,092,710 
4,259,900 
1,541 
1,987 
900 
1,097 
979 


1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . 

1919  . 

1920  . 

1921  . 

1922....  ** 


Total: 

1874-1922 

1793-1873 

Orand  total.. 


$22,495,550 

27.560. 100 
27, 397, 355 
27,927,975 

27.574.100 
28,470,039 
28, 136,875 
28,697,767 
31,423,880 
33,611,710 
31,990,833 
34,651,811 
38,013,001 

23.562.735 
6,3:13,245 
1,455,792 
3,093,972 

862,880 

19,870,762 

12,651,731 

14.426.735 
15,182,846 

*25,010,912 
22,566,813 
18,160,777 
10, 343,755 
8,812,650 


31.710.924 
1,225,000 

35.965.924 


llalf  dollars. 


Quarter 

dollars. 


Dimes. 


Half  dimes. 


•87,730,473 

84,275,000 


*1,406,650.00 

5,117,750.00 

7,451,575.00 

7,540,255.00 

726,200.00 

2,950.00 

4.877.50 

6.487.50 
2,750.00 

4.519.50 

2.637.50 
3,065.00 
2,913.00 
2,855.00 

6.416.50 
0,355.50 
6,295.00 

100,300.00 
l  1,652, 136.50 
>4,002,896.00 
3,667,831.00 
2,354,652.00 
1  507,855.00 
2,023,315.50 
3,094,642.50 
4  474,028.50 
6  033,617.00 

3  119  928.50 

4  454,723.50 

3.149.763.50 
2l  331, 654. 00 

1  830,863.50 

5  426,414.50 
5  825,587.50 

5.819.680.50 

2  529  025.00 
1  183,275.50 

1.686. 811.50 
2,610,750.00 

66:1,313.50 
558,305.00 
>1,486,425.00 
1  065, 200.  (» 

10, 751, 700.  (X) 

10  50,030.50 


*215,975.00 

1,278,375.00. 

7.839.287.50 
0,024,927.50 

819,200.00 

3,675.00 

3.738.75 

3.243.75 
4,075.00 

3.859.75 

2.218.75 
3,032.50 

1.471.50 

2.677.50 
306,708.25 

3.177.75 
20,147.50 

1,551,150.00 

2.900.337.50 
>2,583,831.75 

2.233.418.25 

2.255.390.25 
1  386,700.25 
2,524,440.00 

3.497.331.75 

3.994.211.50 

3  822,874.25 

2.641.369.25 

4  017,589.00 
3  551,516.00 
3  OllJ 203. 25 
2,020,562.50 

2.248.108.75 

3.899.143.75 

4.262. 136.25 

4.110.662.50 
936,137.75 

1.410.535.75 

1  277  175.00 
’493,853.25 

2. 358. 652. 50 

1.969.612.50 

2  095,200.00 
9,461,400.00 
8  173,000.00 

3  776,000.00 
9-156,000.00 

479,000.00 


742,334,083 

8,031,238 


750,365,321  224,573, 


m;M2;^;00|l^K! 

818.00  137, 949, 585. 25 


*319,151.70 

2,406,570.00 

3,015,115.00 

1,735,051.00 

187,880.00 

1,510.00 

3.735.50 

3.497.50 
391,110.00 
767,571.20 

393.134.90 

257.711.70 
658,409.40 

1.573.838.90 

721.618.70 

835.338.90 
1,133,461.70 
2  301,671.00 

1.695.365.50 
759,219.30 
205,099.60 
225,088.00 
318,581.80 

1,287,810.80 

2,015,324.20 

2.409.833. 90 
2  477,913.20 
2, 507, 350. 00 
2,795,077.70 

2.829.405.50 

1  540,102.70 

2  480,754.90 

2  976,504.60 

3  453,701.50 

2.309.954.50 
1  448,165.00 
1  625,055.10 
3  359,954.30 
3,453,070.00 
2,027,062.20 

3. 136.865.50 
658,015.00 

5,720,400.00 
9,196,200.00 
6  865  480. 00 
5  452,900.00 
9  202  100.00 

’231  000.00 


101,371,800.50 
V  242, 079. 20 


i,' 880, 219. 40 


Three 

cents. 


1,282,087.20 


110, 613, 879. 704, 880, 219. 40| 


1,C82, 087.20 


I 


*  Twenty  cents  silver  coinage: 

1875 . 

. . 

1877  . 

1878  . 


.  $265,598 

.  ...  5,180 

.  1Q2 


102 

120 


271,000 


Mass  MSSsafis&w-  *-•*  "L....  - 

Deludes  *50,026  50  Landing  of  equivalent  number  of  doHars 

s.  t0  1920  repre.'-ent  3n  ^  lndiB  11,111,168  for 

Cirant  memorial  coins.  tc<|  for  c  p 

0TE.--The  silver  dollar  0f  Apr. 

rert.© 4  to  bullion  under 

testic  subsidiary  coin.  • 
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Combined  minor  coinage  of  the  mints  of  the  United  States,  by  denominations  and  calendar 

years ,  since  their  organization. 
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Combined  minor  coinage  of  the  mints  of  the  United  States ,  by  denominations  and  calendar 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Total  gold ,  silver,  and  minor  coinage  of  the  United  States,  hy  calendar  years. 


Calendar  years. 


1793-1795. 
179G . 

1797  . 

1798  . 

1799  . 

1800  . 

1801 . 

1802 . 

1803  . 

1804  . 

1805  . 

1806  . 

1807  . 

1808  . 

1809  . 

1810  . 

1811 . 

1812 . 

1813  . 

1814  . 

1815  . 

1816  . 

1817  . 

1818  . 

1819  . 

1820  . 

1821 . 

1822 . 

1823  . 

1824  . 

1825  . 

1826  . 

1827  . 

1828  . 

1829  . 

1830  . 

1831  . 

1832  . 

1833  . 

1834  . 

1835  . 

1836  . 

1837  . 

1838  . 

1839  . 

1840  . 

1841  . 

1842  . 

1843  . 

1844  . 

1816 . 

1846  . 

1847  . 

1848  . 

1849  . 

1850  . 

1851  . 

1852  . 

1853  . 

1854  . 

1855  . 

185G . 

1857  . 

1858  . 

1859  . 

1860  . 

1861 . 

1862 . 

1863  . 

1864  . 

1866 . 

1806 . 

1867..  . 

1868.. .A.. 

1869..  . 

1870  . 

1871  . 

1872  . 

1873  . 


Total  coinage. 


Gold. 


Total,  1793-1873 .  h52,  114, 437.  .50 


77, 

128, 

205, 

213, 

317, 

422, 

423, 
258, 
258, 
170, 
324, 
437, 
284, 
169, 
501, 
497, 
290, 
477, 

1: 


485. 00 
960.00 
190.00 
610.00 
285. 00 
760.00 
570.00 
310.00 
377.  50 
642.  50 
307.50 
505. 00 
495. 00 
GG5.00 
375.00 
435.00 
905.00 
435.00 
140.00 
270.00 
175.00 


242,940.00 
258,615.00 
1,319,030.00 
189,325.00 
88,980.00 
72,425.00 
93,200.00 
1.56, 385. 00 
92, 245.00 
131,565.00 
140, 145.  00 
295,717.50 
643, 105. 00 
714,270.00 
798, 435. 00 
978,  550.  00 
3,954, 270.00 
2,186, 175.00 
4,135,700.00 
1, 148,305.00 
1,809,765.00 
1,376,  847.50 

1.675. 482.50 
1,091,857.50 
1,829,  407.50 
8, 108,  797.  50 
5,427,670.00 

3.756.447.50 
4,031,177.50 

20,202,  325.00 

3.775.512.50 
9,007,  701.50 

31.981.738.50 
62,614,  492.50 
56,846,  187.50 
39,377,909.00 

25. 915.962.50 
29, 387,  9(>8.00 

36.857.768.50 
32,214,040.00 
22,938,413.  50 
14,780,570.00 
23,473,654.00 
83, 395,  .530. 00 

20.875.997.50 
22,445, 482.00 
20, 081,415.00 

28.295.107.50 
31,435,945. 00 
23,828,625.00 

19.371.387.50 

17.582.987.50 

23. 198. 787. 50 
21,032,68.5.00 
21,812,645.00 
57, 022, 747. 50 


Silver. 


$370,683.80 
77,118.50 
14,550.  45 
330,291.00 
423,515.00 
224,296.00 
74,758.00 
58,343.00 
87,118.00 

100.340.50 
1 49, 388.  50 
471,319.00 
597,448. 75 
684,300.00 
707,376.00 

638.773.50 
6a8, 340. 00 
814,029.50 

620.951.50 

561.687.50 
17,308.00 
28,575. 75 

607.783.50 
1,070,454.50 
1,140,000.00 

501,680. 70 
825,762.  45 
805, 806.  .50 
895,  550. 00 
1,752, 477.00 
1, 56*4, 583. 00 
2,002, 090.00 
2, 869, 200. 00 
1,575,600.00 
1,994,578.00 
2, 495, 400.00 
3, 175,600.00 
2, 579, 000. 00 
2,759, 000.00 
3,415,002.00 
3, 443,003.00 
3,606,100.00 
2,096,010.00 
2,333, 243. 40 
2,209,  778.20 
1,726,703.00 
1,132, 750.00 
2,332,  750.00 
3,831,750.00 
2,235,550.00 
1,873,200.00 
2,558,580.00 
2,374,450.00 
2,040,050.00 
2,114, 950.00 
1,866,100.00 
774,397.00 
999,410.00 
9,077,571.00 
8,619,270.00 
3,501,245.00 
5, 142, 240. 00 
5,478,760.00 
8,495, 370.00 
3,284, 4.50.00 
2,259,390.00 
3,783, 740.00 
1,252,516.50 
809,267.80 
609,917. 10 
691,005.00 

982.409.25 

908. 876. 25 
1,074,343.00 
1,266,143.00 
1,378, 255.  .50 
3, 104, 038.30 
2,  .504, 488.  50 
4, 024,  747. 60 


147.489,898.30 


Minor. 


$11,373.00 

10.324.40 
9,510.34 
9,797.00 
9, 106. 68 

29.279.40 
13,628. 37 
34,422.83 
25,203.03 
12,844.94 
13,483.48 

5,260.00 
9,652.21 
13,090.00 
8,001. 53 
15,660.00 
2,495.95 
10,755.00 
4,  ISO.  00 
3,578.30 


28,209.82 
39,484.00 
31,670.00 
26,710.00 
44,075.50 
3, 890.00 
20,723.39 


12,620.00 

14,926.00 

16,344.25 

23.577. 32 
25,636.  24 
16,580.00 
17,115.00 

33.603.60 
23,620.00 
28, 160. 00 
19, 151. 00 
39,489.00 
23,100.00 
55,583.00 
63, 702. 00 

31.286.61 
24,627.00 
15,973. 67 
23, 833. 90 
24,283.20 
23,987.52 
38,948.04 
4i,2as.oo 
61,836. 69 
64, 157. 99 

41.984. 32 
44,467.50 
99,635. 43 
50,630.94 
67,059.  78 
42, 63S.  35 
16,030.79 
27, 106. 78 

178,010.  46 
246,000.00 
364,000.00 
205,660.00 
101,000.00 
280,7.50.00 
498, 400. 00 
926,687.14 

,  068, 552. 86 
1,012, 960. 00 
1,819,910.00 
1,697,1.50.00 
963,000.00 
350,325.00 
99,890.00 
369,as0.00 
379,455.00 


12,090,443.55 


Total  value. 


$453, 541. 80 
165,402.90 

152.250.79 
545, 698, 00 
645,906.68 
571,335. 40 
510,9.56.37 
516,075.83 
370, 698.  .53 
371,827.94 
333,239.48 
801,084. 00 

1,044,595.96 

982,055.00 

884,752.53 

1.155.868.50 
1,108,740.95 

1.115.219.50 

1.102.271.50 

642. 535.80 
20,483.00 
56,785.57 

647,207.50 

1,345,064.50 

1,425,325.00 

1,864,786.20 

1,018,977.45 

915,509.89 

967,975.00 

1,858,297.00 

1,735,891.00 

2,110,679.25 

3,024,342.32 

1,741.381.24 

2.306.875.50 
3,155,620.00 
3,923, 473.60 
3,401,055.00 
3,765,710.00 
7,388,423.00 
5,668,667.00 
7,764,900.00 
3, 299,  89S.  00 

4.206.710.40 
5,617,912.31 

3.426.812.50 
2,240, 581. 17 

4. 185.991.40 
11,967,830. 70 

7,687,207.52 

5.668.595.50 
6,633,965.54 

22,638,611.09 
5,879,720. 49 
11,164,695.82 
33,892,300.00 
63,488,524.93 
57,896, 228.44 

48.522.539. 78 
34,577,870.85 

32.905.243. 79 
42,027,115.28 
37,870,810.46 

31.679. 783. 50 

18,429,020.00 

25, 938, 704. 00 
87,280,270.00 
22,409, 264.00 

23.753. 149.80 
21,618, 019.24 
29,954,665.36 

33.461.314.25 

26.557.411.25 

22. 142. 880. 50 

19.812. 130.50 
24,927,368.00 
24,236,613.30 

24.686.513.50 
61,426,950. 10 


1,011,694,779.35 
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Total  gold,  silver,  and  minor  coinage  of  the  United  States,  by  calendar  years— Continued. 


Total  coinage. 


Calendar  years. 


Total  value. 


1874. 

1875. 

1876. 
1S77. 

1878. 

1879. 
1S80. 

1551. 

1552. 
18S3. 

1884. 

1885. 

1886. 
1887. 
18SS. 
1889. 
1S93. 

1891. 

1892. 
1S93. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 

1911. 
1912 
1913. 
1914 

1915. 

1916. 
1917 
1918. 
1919 

1920. 

1921. 

1922. 


Total; 

1874-1922. 

1793-1873. 


Grand  total 


Gold. 


Silver. 


Minor. 


S35.254, 630.00 
32,951,940.00 

46.579.452.50 
43,999, 864.00 
49,786,052.00 
39,080,080.00 
62,308, 279.00 
96,850,890.00 
65,887,685.00 
29,241,990.00 

23.991.756.50 
27,773, 012.50 
28,945,542.00 
23,972,383.00 
31,380, 808.00 
21,413,931.00 

20.467.182.50 
29,222,005.00 

34.787.222.50 
56,997,020.00 
79,546,160.00 

59.616.357.50 
47,053,060.00 
76,028,485.00 

77.985.757.50 
111,344,220.00 

99.272.942.50 

101.735.187.50 

47. 184.852.50 

43.683.792.50 
233,402,400.00 

49,638,400.00 

78,793,045.00 

131,907,490.00 

131.638.632.50 

88.776.907.50 
104,723,735.00 

56. 176.822.50 

17.498.522.50 

25.433.377.50 

53.457.817.50 

23.968.401.50 
18,525,026.00 

10,014.00 


16,990,000.00 

10,570,000.00 

80,680,016.00 


$6,851,776.70 
15,347,893.00 
24,503,307.50 
28,393, 045.50 
28,518,850.00 
27,569,776.00 

27.411.693.75 

27.940. 163.75 
27,973, 132.00 

29.246.968.45 

28.534.866. 15 

28.962. 176.20 
32,086,709.90 
35,191,081.40 
33,025,606.45 

35.496.683.15 

39.202.908.20 
27,518,856.60 
12,641,078.00 

8,801,744.80 

9,200,350.85 

5,698,010.25 

23,089,899.05 

18,487,297.30 

23,034,033.45 

26,061,519.90 

36.345.321.45 

30.838.460.75 
30,028, 167.20 
19,874,440.00 
15,695,609.95 

6,332, 180.90 
10,651,027.85 

13.178.435.75 
12,391,777.25 

8,087,852.50 

3,744,468.35 

6,457,301.55 

7,340,995.00 

3,184,228.95 

6,083,823.00 

4,114,082.50 

8,880,800.00 

29,412,300.00 

25,473,029.00 

11,068,400.00 

25,057,270.00 

89,057,535.50 

84,325,030.50 


$342,475.00 

246,970.00 

210,800.00 

8,525.00 

58,186.50 

165,003.00 

391,395.95 

428,151.75 

960,400.00 

1,604,770.41 

796.483.78 
191,622.04 
343, 186. 10 

1,215,686.26 

912.200.78 
1,283,408. 49 

1.384.792.14 
1,312,441.00 

961,480. 42 
1,134,931.70 

438.177.92 
882,430.56 

832.718.93 
1,526, 100.05 

1.124.835.14 
1,837,451.86 
2,031,137.39 
2,120, 122.08 

2.447.796.17 

2.251.281.18 
1,683,529.35 
2,298,555.43 
2,890,908.80 
3,042, 126.18 
1,468,738.72 
1,756,388.93 
3,036,929.83 

3.156.726.47 
2,577,386.30 

4.667.335.47 
2,208,071.22 
2,062,839.70 
6,337,550.07 
6,118,089.30 
5,972,662.04 
9,709, 100.00 
8, 166,650.00 
1,155,310.00 

71,600.00 


$42,448,881.70 

48,546,803.00 

71,293,560.00 

72,401,434.50 

78,363,088.50 

66,814,859.00 

90.111.368.70 

125.219.205.50 
94,821,217.00 
60,093,728.86 
53,323, 106.43 
56,926,810.74 
61,375,438.00 
60,379, 150.66 
65,318,615.23 
58,194,022.64 
61,054,882.84 
58,0.53,302.60 

48.389.780.92 

66.933.696.50 
89, 184,688. 77 
66, 196,798. 31 
70,975, 677. 98 
96,041,882.35 
102, 144,626.09 
139,243,191.76 
137,649,401.34 

134.693.770.33 
79,660,815.87 
65, 809, 513. 68 

250,781,539.30 

58.269. 136.33 
92,334,981.65 
148, 128,051.93 
145,499,118.47 

98.621. 148.93 
111,505,133. 18 

65,790,850.52 

27,416,903.80 

33,284,941.92 

61,749,711.72 

30.145.323.70 
33,743,376.07 
35.540,403.30 
31,445,691.04 
20,777,500.00 
50,213,920.00 

100,782,845.50 

165,076,646.50 


2,666,533, 148.00 
852,114,437.50 


3,518,647,585.50 


1,118,411,966.25 
147,489,89S.  30 


1,265,901,864.55 


97,825,459.41 

12,090,443.55 


109,915,902.96 


3,882,770,573.66 

1,011,694,779.35 


4,  S94, 465, 353. 01 


65331°— 23 - 7 


98 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Appropriations,  reimbursements,  expenses,  and  balances  of  all  offices  of  the  mint  service, 

fscal  year  ended  June  SO,  192S. 


Items  and  offices. 


Office  of  Director  of  the  Mint: 

Appropriated . 

Reimbursed . 


$23,6S0.00 


Available  for  use. 
Expended . 


Unexpended  balance. . 

Mint  at  Philadelphia: 

Appropriated . 

Reimbursed . 


Available  for  use . 

Expended . 


Unexpended  balance. . 

Mint  at  San  Francisco: 

Appropriated . 

Reimbursed . 


Annual  appropriations. 


Salaries. 


23, 680. 00 
21,370.18 


2,309.82 


66,600.00 


66,600.00 
61,692.  21 


4,907.79 


48,400.00 


Available  for  use. 
Expended . 


U nexpendod  balance . 


Mint  at  Denver: 
Appropriated.. 
Reimbursed... 


Available  for  use.. 
Expended . 


Unexpended  balance. . 

Assay  office  at  New  York: 

Appropriated . 

Reimbursed . 


Available  for  use. 
Expended . . 


Unexpended  balance.. 

Mint  at  New  Orleans: 
Appropriated. 
Expended. 


Unexpended  balance. 

Mint  at  Carson: 
Appropriated.. 
Expended.. 


Unexpended  balance. 

Assay  office  at  Boise: 

Ap 


4S,  400. 00 
4S,  400. 00 


44,800.00 


44,800.00 

40,972.92 


3,827. 08 


53,400.00 


53, 400. 00 

47,823. 01 


4,000.00 

4,000.00 


1,800.00 

1,800.00 


Appropriated. 
Expended _ 


Unexpended  balance. 


Assay  office  at  Helena: 
Ap  * 


Appropriated. 
Reimbursed . . 


Available  for  use. 
Expended . 


I  nex pended  balance 


3,000.00 

3,000.00 


3,000.00 


3,000.00 

3,000.00 


Wages. 


Contin¬ 
gent  ex¬ 
penses. 


Increase 
of  com¬ 
pensa¬ 
tion. 


$7,000.00 

259.00 


Freight 
on  bul¬ 
lion 

and  coin. 


Perma¬ 
nent 
appro¬ 
priation 
bal¬ 
ances,  t 


Total. 


7, 259. 00 
6, 456. 37 


$2, 640. 00  $10, 000. 00  $5, 199. 99  $4S,519.99 
.  259.00 


2,6-10.00  10,000.00 

2,640.00  *  8,481.54 


802.63  . 


$300,000.00 
237, 796.  75 


537,796.75 
527,915. 52 


9,881.23 


175,000.00 

70,866.12 


245,866. 12 
239, 869. 01 


5,997.11 


90, 000.00 
47,742.78 


137, 742.  7S 
137,698. 36 


44. 42 


170,000.00 

1,368.00 


171,368.00 


5,576.99  8,021.42 


3,720.00 

3,719.94 


1,480.00 

1,461.05 


1,500.00 

1,500.00 


1,900.00 

1,832.50 


67. 50 


900.00 


900.00 

900.00 


120,000.00 

99,791.82 


219, 791.  S2 


86,400.00 


86, 400.00 


217,453.62  83,8S7.82 


2,338.20  2,512.18 


50,000.00 

57,6ia00 


107,618.00 
106,741.24 


876. 76 


50,000. 
15, 241. 


65, 241.07 
64,576. 38 


664.69 


100,000.00 

842.44 


100,842.44 


163,346.58  89,638.62 


11,203.82 


1,500.00 

1,445.77 


600.00 

442.79 


157.21 


1,000.00 

1,000.00 


1,000.00 

369.28 


1,369.  28 
1,250.  47 


118.81 


31,920.00 


31,920.00 

31,519.42 


400.58 


20, 400.’00 


20, 400.00 
17, 593.43 


2, 806. 57 


1,518.46 


(S87.05) 


(190.27) 


5.199.99 

5.199.99 


48, 778. 99 
44,148.08 


4,873.24 


4,873.24 

4,596.50 


4, 63a  91 


577,873.24 

337,588.57 


915, 451.81 
895,545.67 


276.74 


(119.70) 


30, 200. 00 


30, 200. 00 
28, 405. 5S 


1, 794. 42 


480.00 

4S0.00 


960.00 
872. 67 


(2.95) 


(6,140.89) 


(5.05) 


19,916.14 


305,320.00 

128,484.12 


433,804.12 

426,529.67 


7, 274. 45 


205,200.00 

62,983.85 


268,183.85 

260,841.09 


7,342. 76 


4, 780. 43 


4, 780. 43 
4,653.18 


127.25 


(100.00) 


720.00 

720.00 


(35.00) 


358, 3S0. 43 
2,210.44 


360, 590.87 
333, 866. 97 


26,723.90 

10,700.00 

10,626.76 


73.24 

4,3saoo 

4,222.79 


157.21 


6,860.00 

6,705.17 


154.83 


5,620.00 
369. 28 


5, 989. 2S 
5,870.47 


118.81 


various  offices. 


;  for  now  machinery  and  appliances 
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Appropriations,  and  lalance,  of  all  off™  o/He  mint 

jiscat  j/car  encferf  June  30,  1928— Continued. 


Items  and  offices. 


Assav  office  at  Deadwood: 
An 


Appropriated. 

Expended.... 


Unexpended  balance  . 

Assay  office  at  Seattle: 
Appropriated . 


Expended. 

Unexpended  balance. 


Assav  office  at  Salt  Lake  City: 

Appropriated . 

Expended . 


Unexpended  balance. 

Total  entire  service: 

Appropriated . 

Reimbursed . 


Available  for  use. 
Expended . . 


Unexpended  balance. . 


Annual  appropriations. 


Salaries. 


$3,000.00 

3,000.00 


8, 050.00 
8, 050.  00 


1,800.00 

1,800.00 


261,530.00 


261,530.00 
244, 908.  32 


16,621.68 


Wages. 


$1,000.00 

1,000.00 


8,200.00 

8,184.92 


15.  08 


Contin¬ 
gent  ex¬ 
penses. 


Increase 
of  com¬ 
pensa¬ 
tion. 


$300. 00, 
300.  00 


$720.00 

720.00 


5,000. 
4,973.63! 


i.ooj 


2,400.00 
2, 280.  00 


Freight 
on  bul¬ 
lion 

and  coin. 


($91. 79) 


(900. 00) 


Perma¬ 

nent 

appro¬ 

priation 

bal¬ 

ances. 


26.37,  120.00. 


1,500.00 

1,500.00 


753, 720.00 
357, 773.65 


1,111,493. 65 
1,087,466.83 


24, 026. 82 


300.00 
285.  15 


14.  85 


336, 700.  00 
174,121.61 


510, 821.61 
494, 564. 04 


16, 257.57 


4S0.00 

480.00 


(8. 84) 


178, 800. 00 


178,800.00 
171,059.  97 


7, 740.  03 


10,000.00 


10, 000.00 

8, 481.54 


1, 518. 46 


$14,853.66 


14,853.66 
14, 449.  67 


403.99 


Total. 


$5,020.00 

5,020.00 


23,6,50.00 
23, 488.  55 


161.45 


4,080.00 
4,065.  15 


14.85 


1,555,603.66 

531,895.26 


2,087,498.  92 
2,020,930.37 


66,568.55 
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Income  and  expenses  of  the  United  States  mints  and 


Items. 

Mints. 

• 

Philadelphia 

1.  San  Fran¬ 
cisco. 

Denver. 

_  INCOME. 

Revenues: 

Melting  charges . 

86,355. 10 
20. 52a  92 
43S.  98 
1,361.82 
5,226.47 
92.00 
3,917.85 

26,024.47 

71.24 

$12,830.99 

71,683.60 

5,920.77 

465.22 

•  $3,630.59 

1  28,259.40 

S07.99 

Parting  and  refining  charges . 

Alloy  charges .... 

Fine  and  unparted  bar  charges. 

Proceeds  of  medals  and  proof  coins  sold 

Receipts  from  special  assays  of  bullion  and  ores 

“I?11  recovered  incident  to  receipts  of  deposits. 
*  operations1111011  recovered  from  refining  and  coining 

166.00 

1,910.15 

14,930.68 

72.04 

74.66 

2,934.09 

3,988.87 

40.35 

G  recoinage ht  Weig^  and  mutilat€d  coins  purchased  for 

R^ipte  from  sale  (platmum> etc-> . 

46,966.62 

139.00 

657.76 

6,255.40 

commission  on  telephone  calls  . 

Seigniorage  on  silver-dollar  coinace  . 

1,318. 63 
2.09 

13,296,703.53 
9,054.  68 
422,055.  43 

Seigniorage  on  subsidiary  silver  coinage . 

seigniorage  on  minor  coinage  (nickel}  . 

7,655,54 6.88 
75,233.  82 

4,114,591.94 

wibiuo“»6t  uu  minor  coinage  (bronze) 

Tot&l  rPvAnnoc 

1,846.65 

«*•  WOl  *  v<  \  vlluco  •  •  •  . 

Appropriation  reimbursements: 

ssiKssas  sssarsaff' 

Total  reimbursements 

13,794,997.86 

7,885,799.07 

4,161,240.39 

28,263.50 

5,448.05 

16,997.32 

286,879.70 

128, 484.  i2 

516. 59 

62,467.26  ✓ 

Total  income.. 

337,588. 57 

128, 4S4. 12 

62,983.85 

EXPENSES. 

Payable  from  appropriations: 

Salaries  of  officers  and  clerks 

14, 132, 586.  43 

8,014,283. 19  | 

4,224,224.24 

! 

61,692.21 
527,915. 52 
83,887.82 

48,400.00 
239, 869.01 
31,519.42 

40,972.92 
137,698.36 
17,593. 43 

Increase  of  compensation . 

203,478.72 
6,023. 40 
12,548.00 

887.05 

96,25*1. 70 
7,031.50 
3,455.04 

190.27 

61,210.80 

2, 694.  84  ' 
670.74  ^ 

119.70 

g°id  andsu^r.::::;; ; 
SslyTffiSr  0f  bUlUon  and  coin  tofonen  mints' and' 

Total  payable  from  appropriations 

Payable  from  revenues* 

896,432.  72 

426,719.94 

260,960.79 

reflneries . 

Wastage  of  operative  dlpartmeni"'^  ^ . 

Total  payable  from  revenues 

i,52i.  94  ; 

185.  72 

. 

. 

Total  expenses  - 

1,707.66  . 

—  — . , .  . 

898, 140.  38 

426,719.94  | 

* 

260,960.79 
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assay  offices  for  the  fiscal  year  ended  June  30, 1923. 


Assay  offices. 

Office 

Director 

of  the 
Mint. 

Total. 

New 

York. 

New 

Orleans. 

Carson 

City. 

Boise. 

Helena. 

Dead- 

wood. 

Seattle. 

Salt 

Lake. 

City. 

$28,081.60 
107,832.43  . 
25,921.50  . 
37,895.28 

$726.50 

$229.00 

$581.00 

$328.00 

$27.40 

$1,454.30 

$137.00 

$54,381.48 
228, 304. 25 
33,089. 30 
39,722. 32 
5,226.47 
3,447.00 
36,263.45 

62,789.41 

274.12 
138. 39 
129,819.08 
8,300.83 
2.09 

25,066,842.35 

81,288.50 

422,055.43 

1,846.65 

1,348.66 

25,394.36 

17,845.39 

90.49 

103.00 

848.60 

209.00 

67.75 

441.00 

942.56 

4.00 

54.32 

415.00 

10.49 

256.00 

178.73 

339.00 

4.55 

100.50 

9.79 
690.88 

5.80 

81,536.87 

56.00 

33.55 

526.00 

326,001.98 

2,204. 10 

505.75 

2,065.06 

419.87 

452.89 

2,595.50 

508.  Co  | . 

26,176,791.12 

. . . 

. 

......... 

......... 

. 

. 

. 

. 

. 

# 

28,263.50 

5,448.05 

20.093.C3 

478,090.08 

2, 2i6. 44 

. 

......... 

. . 

. 

. 

. 

$259.00 

2, 210.44 

369. 28 

259.00 

531,895.26 

328,212.42 

2,204. 10 

505.75 

2,065.06 

789.15 

452.89 

2,595.50  |  508.65 

259.00 

26,708,686.38 

47,823.01 

163,346.58 

28,405.58 

4,000.00 

3,719.94 

1,461.05 

1,800.00 

1,500.00 

480.00 

3,000.00 

1,832.50 

872.67 

3,000.00 

900.00 

720.00 

3,000.00 

1,000.00 

720.00 

8,050.00 

8,184.02 

2,280.00 

1,800.00 

1,500.00 

480.00 

21,370. 18 

2,640.66 
5, 199.99 

6,456.37 

244,908.32 
1,087,466.83 
171,059. 97 
5, 199.99 

469, 268. 81 
15,749. 74 
18,795.17 

8, 4S1 . 54 

92,170.41 

2,*i2L39 

2.95 

1,445.77 

6,140.89 

442.79 

5.05 

1,000.00 

100.00 

1,250.47 

35.00 

300.00 

91.79 

4,973.63 

900.00 

285. 15 

8.84 

333,869.92 

16,767.65 

4,227.84 

6,805. 17 

5,905.47 

5,111.79 

24,388.55 

4,073.99 

35,666.54 

2,020,930.37 

.  . 

. 

2.29 

27.05 

29.34 

1,521.94 

185.72 

. 

. 

. 

. . 

. 

2.29 

27.05 

1,737.00 

5,905.47 

5,111.79 

24,415.60 

4,073.99 

35,666.54 

2,022,667. 37 

333,869.92 

!  16,767.65 

4,227.84 

6,807.46 

Cash  assets  and  liabilities  of  the  United  States  mints  and  assay  offices  June  SO,  192S. 
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LIABILITIES. 
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STOCK  OF  MONEY  IN  THE  UNITED  STATES,  JUNE  30,  1923. 


On  June  30,  1923,  the  stock  of  domestic  gold  and  silver  coin  in  the 
United  States  was  $1,677,358,039,  as  shown  by  the  following  table: 


Stock  of  domestic  gold  and  silver  coin  in  the  United  Bta'es.  June  SO,  192.S. 


Items. 

Gold. 

Silver. 

Total. 

Estimated  stock  of  coin  in  United  States  June  30. 1922 
Comage  executed  fiscal  vear  1923.. 

Net  imports,  United  States  coin,  fiscal  year  1923 

Total . 

1X63,389,318 

60,190,000 

*652,385,290 

111,390,000 

905,820 

*1,515,774,608 

171,580,000 

905,820 

923,579,318 

764,681,110 

1,688,260,428 

Less: 

United  States  coin  withdrawn  from  monetary  use 
face  value,  fiscal  year  1923. ... 

Umted  States  coin  used  in  industrial  aits,  esti¬ 
mated,  fiscal  year  1923 . 

Net  exports,  United  States  coin,  fiscal  year  1923. ... 

Total 

2,362,221 

3,500,000 

1,431,911 

• 

3, 508, 257 

100,000 

5,870,478 

3,600,000 

1,431,911 

Estimated  stock  of  coin  in  United  States  June  30, 1923. . 

7,294,132 

3,608, 257 

10,902,389 

91G, 285, 186 

761,072,853 

1,677,358, 039 

the  HawaS?  Jun4  ^’,1923'  was  ^,419.083,  which  added  to 

and  the  number  returned , £  ro™  the  PWUppine’lsS,  1W.000 

fta^2Kd.sllver dolla^x^diiu^pMSen^ S^’942;  «“•»  h  W  the 

1922’  undeUr  Ihe1??0’  *“  S?Ve“ent  due  »°  tllC  Inch  price  ofsilve?  ff0I5  ^ovember. 

iyzj,  under  the  terms  of  the  Pittman  Act  of  ADriV»  i«i«  those  melted  to  June  30. 

ktecLetc.),  since  1883  numbered  208  980  and  the  nnmhnr^r!?^  .9>232,722,  those  melted  otherwise  fmuti- 
45o,329,  a  total  disposition  of  301  679  173  leavintr  in  f?  J2^ailan  dollars  melted  to  June  30  19°3  was 

silver  dollars  and  V**, 084®  States  on  June  30, 1923,  4°91,8S6,76!}  standard 


Bullion  in  mints  and  assay  offices  June  SO,  ms. 


Bullion. 

Value. 

Gold . 

Silver  (cost  value)  .* !  .* .*  ]  .* 

. 

. 

Total . 

Wj  051  y  o52j  719 
30,968,900 

3,082,821,619 

Basic  metallic  stock  June  SO,  1918,  1919,  1920,  1921,  1922, 


and  1928. 


Coin  and  bullion. 

June  30, 1918. 

June  30, 1919. 

June  30, 1920. 

June  30, 1921. 

June  30, 1922. 

June  30, 1923. 

Gold . 

Silver  J . . . 

Total . 

$3,075,339,748 

745,747.094 

3  X21  ntifi 

*3,112,320,547 

568,329,597 

$2,707,866,274 

548,938,429 

*3,294,909,763*3,784  651  712 
619,725:982,' 

*4,0*9,553,748 

792,041,753 

. 1  Silver  bullion  is 

o,  oxi,  UoO,  MX 

a  potential  ra 

3,680,650, 144 

ther  than  an  c 

3,256,804,703 

3,914,635,715 

4,481,371,064 

4,841,595,501 

i  represented  by 
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Estimated,  monetary  stock  of  gold  and  silver  in  the  United  States  and  the  amount  per  capita 
at  the  close  of  each  fiscal  year  since  1873. 


Total  stock  of  coin  and 
bullion. 

Per  capita. 

Fiscal  year  ended  June  30— 

Population. 

Gold. 

Silver. 

Gold. 

Silver. 

Total 

metallic. 

1S73 . 

41,677,000 
42,  796, 000 
43, 951,000 
45, 137,000 
46,353,000 
47, 598, 000 
48,866,000 
50, 155,  783 
51,316,000 
52, 495, 000 
53,693,000 
54,911,000 
56, 148, 000 
57,  404,  000 
fiKfi  mn 

$135, 000, 000 
147,379,493 
121, 134, 906 
130,056, 907 
167, 501, 472 

912  1QQ  Q77 

«A  14Q  Oft* 

«k>  oo. 

Jf)  IE 

$3.38 

3.68 

1874 . 

CO, liJj OUO 

10,355, 478 

1 Q  Ofi7  QQK 

W-  zo 
0  ±A 

5U.  lo 

04 

1875 . 

O- 

•  Z-i 
44 

1876 . 

JLVy  Ol)  ly  yjl) 

36,415, 992 

CA  AflA  AO 7 

Z.  i  0 
9  fifi 

.  44 

Ol 

3  19 
3.69 
4.82 
6.32 
7.42 
9.97 
12.73 
13.52 
14. 44 

1877 . 

z.  O O 

O  fil 

.  ol 

1  Ol 

1878 . 

OOy  iOtly  *TZ  4 

88,047, 907 

117  qji 

o.  Ol 

A  AO 

1.  zl 

1.85 

1879 . 

245,741, 837 

351  841  'XWi 

k  no 

1880 . 

11  /,  DZO,  0-11 

148, 522, 678 

1  Qfil  1  4A 

o*  u  Z 

*7  m 

2. 40 
2. 96 

3.41 
3.87 
4.34 
4.65 
5.05 
5. 44 

1881 . 

47ft  4ft4  53  ft 

/.  01 
Q  OO 

1882 . 

506  757  71 5 

I/O,  (J84,  144 

203,  217,124 
233, 007, 985 
255,568,142 
283, 478, 788 
312,252,844 
352, 993, 566 
386,611,108 
420,548, 929 
463, 211,919 
522,277, 740 
570, 313,  544 
615,801,484 
624, 347,757 
625,  854,949 
628,728,071 
634, 509, 781 

637. 672. 743 

639. 286. 743 

y.  oz 

1883 . 

549  7ft9  0A9 

9. 65 

1884 . 

545,500, 797 

ROC  AQ7  OVi 

10. 10 
9.93 

1885 . 

14. 58 
15.53 

1886 . 

OoOy  UJ  1  y  UdU 

10.  48 
10  29 

11.15 
11.76 
11.09 

u.io 
10. 10 

10.15 

1887 . 

OVUy  /  /  ^y  ^01 

654. 520. 335 
705, 818, 855 
680,063,505 
695, 563, 029 
646, 582,  852 

664.275. 335 
597, 697, 685 
627, 293, 201 
636, 229,  825 
599,597,  964 
696, 270,  542 
861,514, 780 
962, 865, 505 

1  no  4  AO  A  rtc  i 

15.73 

1888 . 

sq  Q74  nm 

6.00 

17. 15 

1889 . 

61,289,000 
62  622  250 

6. 44 

18. 20 

1890 . 

6.86 

17. 95 

1891 . 

A;*  97^  OOfi 

7. 39 

18.  49 

1892 . 

V/Oj  V  •  « Jy  wV 

65  520  000 

8.16 

18.26 

1893 . 

VUj  VAA/ 

66  Q46  000 

8. 70 

18.85 

1894 . 

68,397,000 
60  87R  000 

8.93 

9.20 

18.13 

1895 . 

9.18 

9.13 

18. 31 

1896 . 

UiJj  Ol  Oj  UUU 

71  300  000 

9.10 

8. 97 

18.07 

1897 . 

72  0^7  000 

8.40 

8.81 

17.21 

189S . . 

f  vOf  y  VAX/ 

74, 522,000 
76  ijk  non 

9.55 

8. 70 

18.25 

1899 . 

11.56 

8.56 

20.12 

1900 . 

1  vly  A^tOy  \AAJ 

76  ftQI  nnn 

12. 64 

8.40 

21.04 

1901 . 

#Uy  OVl  y  UUU 

77  7^4  non 

lj  w4y  4»#9y  264 
1,124,  652,  818 
1,192, 395,607 
1, 249,  552, 756 
1,327,672,672 
1,  357,  881, 186 
1,472,995,209 
1,  466,056,632 
1,615, 140,575 
1,640,567, 131 
1,635,424,513 
1,753,134,114 
1,812,856,241 
1,866,  619,157 
1,  871,  611,  723 
1,973, 330,201 
2,450,516,328 

647, 371, 030 

13.45 

8. 42 

21,87 

1902 . 

•  ■  y  f  O  *y  UIaJ 

70  117  Of  \C\ 

661, 205,  403 

14. 47 

8.50 

22  97 

1903 . 

■  Vy  J.1  1  y  UUU 

RO  R47  nnn 

670, 540, 105 

15.07 

8.48 

23.  55 

1904 .  . 

CAJy  y  UUU 

©1  ©A7  non 

677, 448, 933 

15.45 

8.38 

23  83 

1905 .  . 

OJLy  OO  1  y  IAaJ 

QQ  Or:q  aaa 

682, 383, 277 

16.22 

8.33 

24.55 

1906 .  . 

<X>y  ZOV  y  UUU 

©4  fiAo  noo 

6S6, 401, 168 
687, 958, 920 

16.31 

8.24 

24.55 

1907 .  . 

Oty  UUZ,  UUU 

86, 074, 000 
87  4Q0  non 

17.40 

8. 12 

25.52 

1908 .  . 

705, 330, 224 

17.03 

8.20 

25.23 

1909 .  . 

OS  y  *VUy  UUU 

88, 926, 000 

Ofi  on*)  nnn 

723, 594, 595 

18.  40 

8.27 

26.73 

1910 .  . 

733, 250, 073 

18  45 

8.25 

26.70 

1911 .  . 

W,  ODOy  uuu 
no  quq  nnn 

727, 078, 304 

18. 10 

8.05 

26.15 

1912 .  . 

vOy  yrVlj  UUU 

a*;a  nnn 

732, 002, 448 

18.65 

7.79 

26.44 

1913 .  . 

VO,  OOD,  UUU 
Q7  QQ7  nnn 

741,184, 095 

18  95 

7.75 

26  70 

1914 .  . 

V/y  OO/y  UUU 
QQ  n97  nnn 

745, 585, 964 

19.17 

7.66 

26.83 

1915 .  . 

Vj7y  UZl  y  UUU 

inn  70s  nnn 

753,563, 709 

18.90 

7.61 

26.51 

1916 .  . 

1UU,  /  Zof  UUU 
109  iQi  nnn 

758, 039, 421 

1959 

7. 53 

27.12 

1917 .  . 

•*U^y  *Xt51y  UUU 

104  14A  nnn 

763, 218, 469 

23  92 

7.45 

31.37 

1918 .  . 

AU*Xy  A^lOy  l^JU 

1  n^  ftfiQ  nnn 

3, 018,  964, 392 
3,075,  339,748 
3, 112,320,547 

2,  707,  866, 274 

3,  294,  909,  763 

3,  78*1, 651,712 
4,049,553,  748 

772,  908,391 

28. 99 

7.42 

36. 41 

1919 .  . 

JAM,  n(l  J,  UUU 

1 n?  nnn  nnn 

745,  747, 094 
568, 329, 597 

29.05 

7.04 

36.09 

1920 .  . 

XU#  y  v'^/y 

ihr  7A©  nnn 

28.92 

5.28 

34.20 

1921 .  . 

luo,  fOo,  UUU 

108,  087, 000 

10Q  749  nnn 

548,  938,  429 

25.  60 

5. 19 

30.  79 

1922 .  . 

619,  725,  982 

30.  48 

5.73 

36  21 

1923 .  . 

XUVy  /* to,  uuu 
111,268,000 

696,  719,  352 
792, 041, 753 

34.  49 

6.35 

40  S4 

36.39 

7.12 

43.51 

Cash  holdings  of  national  banks. 

Reports  to  the  Comptroller  of  the  Currencv  of  en«E 
June  30,  1923,  of  the  national  banks  (8,241)  give 

Gold  coin . 

Standard  silver  dollars 


Subsidiary  silver  and  minor  coin.  . 

Gold  certificates . 

Silver  certificates . / 

United  States  notes . 

National-bank  notes . 

Federal  Reserve  and  Federal' Reserve  Bank  notes ' ' 
Clearing  house  certificates. .  • 


Total . 


holdings 

on 

•  -  $19,811, 

000 

000 

-  -  25, 598, 

000 

000 

-  -  23,  004, 

000 

-  •  21,  272. 

000 

•  -  52,  746, 

000 

000 

56, 

000 

--  291,108, 

000 
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Cash  holdings  of  nonnational  banks. 

Reports  to  the  Comptroller  of  the  Currency  of  22,140  reporting 
banks,  other  than  national  banks,  as. of  June  30,  1922,  show  cash 
holdings  as  follows: 


Gold  coin .  $19,  778, 000 

Silver  coin .  17,  562, 000 

Paper  currency .  192, 089, 000 

Nickels  and  cents .  6, 496, 000 

Not  classified .  267. 786. 000 


Total .  503,711,000 


STOCK  OF  MONEY  IN  THE  UNITED  STATES  DECEMBER  31,  1922. 

On  December  31,  1922,  the  stock  of  domestic  coin  in  the  United 
States  was  $1,585,964,294,  as  shown  by  the  following  table: 

Stock  of  domestic  coin  in  the  United  States  December  31,  1922. 


Item. 


Estimated  stock  of  coin  Dec.  31, 1021 . 

Coinage  executed,  calendar  year  1022. . 

Net  import  United  States  coin,  calendar  year  1 922  • 


Total. 


Less — 


United  States  coin  withdrawn  from  monetary  use: 

Calendar  year  1922,  face  value  -  —  •  . 

Calendar  year  1920,  previously  omUea.. cal- 
TJnitcd  States  coin  used  in  industnal  arts,  estimated,  cai 

endar  year  1922 . . . *  *  -*,*•;*'* ’5  Vfi22 

Net  export  United  States  com,  calendar  year  lva . 


Total. 


Estimated  stock  of  coin  in  the  United  States  Dec.  31, 1922. 


Gold. 


$82.').  719,307 
80,680, 016 


906,399,383 


2,553,952 


3, 500, 000 
25, 454,614 


31,508, 566 


Silver. 


$638,084,901 
84,325, 030 
86'  >,  455 


SI,  463,  801, 268 
165, 005, 046 
86J,  455 


723,279,386 


3,905,909 

8,200,000 

100,000 


12,205,909 


874,890,817  711,073,477 


Total. 


1,629,678, 769 


6, 459,861 

8,200,000 

3, 600,000 
25,  454,614 


43,714,475 
1, 585, 964, 294 


Note.- _ 

the  Hawaiian  dollar  coinage,  ouu,uw,  496,859,  equals 

the  number  returned  in  Government  transpor^^o,  bccn  2,495,000,  the  net  export  fromNo^mber  1919, 
of  standard  silver  dollars  exported  in  transports i  nas  dll  ,  ^ 28,287,142 ,  the  number  melted  to  Dec. 

to  Julv  1920  in  the  movement  due  to  the  hig  P  .  was  270,232,722,  the  number  otherwise  incited 

(mutilated,  etc.)  since  1SS3  was  207,357.  andtnc  m  ^  United  gtates  0Q  Dec_  31j  1922,  441,753,392  standard 

subsidiary  silver  coin. 


Location ,  ownership ,  <ztw/  per  capita  circulation  of  monetary  stock ,  December  SI,  1922. 
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Cash  assets  and  liabilities  of  the  United  States  mints  and  assay  offices,  December  81 1 1922 . 

ASSETS. 


Institutions. 


Gold  bullion. 


Ounces,  fine. 


Value. 


Pittman  Act, 
silver  bullion, 
oimces,  fine,  and 
value.1 


Coinage  mints: 
Philadelphia.... 
San  Francisco . . 

Denver . 

Assay  offices: 

New  York . 

New  Orleans. . . 

Carson  City . 

Boise . 

Helena . 

Deadwood . 

Seattle . . 

Salt  Lake  City. 
Total . . 


13,804,176.112 
20, 374, 493. 567 
9,742,471.171 

99, 508,587.405 
99, 445.114 
195.  503 
327.660 
1,496.  820 
39. 401 
14,803.802 
644.739 


$235,357,645. 43 
421,178,161.81 
201,394,752.11 

2,066,092,285.87 
2,055,716.25 
4,042. 68 
6,773.28 
30, 941.  79 
814. 47 
306,021.84 
13, 327. 51 


3,507,624.86 

9,386,212.84 

5,223,907.91 

3,794,935. 76 


1 43, 546,681.384  2. 976, 440,  483. 04 


21,912,6.81. 37 


Institutions. 


Coinage  mints: 
Philadelphia. . . . 
San  Francisco . . 

Denver . 

Assay  offices: 

New  Y  ork . 

New  Orleans . . . 

Carson  City . 

Boise . 

Helena . 

Deadwood . . 

Seattle . . 

Salt  Lake  City. 
Total 


Other  silver  bullion. 


Ounces,  fine. 


5S7, 414. 97 
2,578,644.23 
2,837,669.98 

737, 820. 37 
111,510.59 
100.79 
186.95 
355. 24 
1,034.50 
2,960.91 
1,718. 


6.  839. 416. 62 


Value. 


Gold  coin. 


$63-4, 571. 23 
2,355,341.20 
3,558,443.37 

433,202.51 
75, 578. 33 
67.50 
111.24 
257.64 
641.04 
1,802.86 
1,122.84 
7,111,139.66 


$77,607,287.00 
84,796,685.00 
104, 188, 400. 00 

38,904, 793.29 


305,497, 105.29 


Silver  coin.* 


$171,320, 896. 76 
51, 823,835. 80 
47,222,519.00 

63, 884, 355. 04 
5,949,001.00 
116.90 


Minor  coin. 


$1,3S9,713. 87 
83,822.67 
732,100.78 


5,039.30  . 
340.205.763.70,  2,205,637.32 


Institutions. 


Coinage  mints: 

Philadelphia . 

San  Francisco . 

Denver . 

Assay  offices: 

New  York . 

New  Orleans . 

Carson  City . 

Boise . 

Ilelena . 

Deadwood . 

Seattle . 

Salt  Lake  City . 

Total . 


Paper  cur¬ 
rency. 


$3, 


218, 

160, 

51, 


900.00 

869.00 

351.00 


420,094,277.00 


423, 525. 397. 00 


Minor  coinage 
metals. 


Chocking  credit 

with  Treasurer, 
United  States. 


$249, 

86, 

75, 


793. 81 
105. 00 
152. 98 


$1S5,423. 98 
68,015.  17 
76,920. 12 

32,242.41 
1,012.22 
136. 4S 
425. 65 
118.  82 
148.03 
3,415. 79 
295. 13 


411 


368. 153.¥l  HP,  672. 31 


Reim¬ 

bursable 

losses. 


$96,335.18 
9, 839. 45 
4, 497. 68 


Total. 


$543,618, 192. 12 
569,948,8.^7.94 
362. 528,  (ML  95 

2,593,236,092. 7S 
8, 081, 306. 80 
4,363.56 
7,310. 17 
31,318.15 
1,603.54 
316,279.  79 

_ 14, 745. 48 

4,077,788,145.28 


liabilities. 


Institutions. 


Coinage 
mints: 
Philadel¬ 
phia . . 

San  Fran¬ 
cisco . 

Denver _ 

Assay  offices: 
New  York.. 
Now  Or¬ 
leans  _ 

Carson  City. 
Boise.. 

Helena . 

Deadwood.. 

Seattle . . 

Salt  Lake 

City . 

Total. 


Bullion  fund. 


$541,560, 277.67 
567,401,991.67 

359, 101,559. 94 

2,593,194,569.45 

8,080.294.58 
4  110.18 
6,884.52 
31,199.33 
1,455.51 
302, 184.  57 

14,450.35 

MWMi‘,s."7rrT 


5260,000.00 


Minor 

coinage 

metal 

fund. 


Recoinago 

fund. 


$827,668.29 


$145,277.49  $90,957.93 


?n  000  001,422,933.80 

lom.  003;323,085. 84 


Due  de¬ 
positors  of 
bullion. 


132,363.33 

118.40 

9,280.92 


*5,640.13 


202.680-27 


Expense 

funds. 


39,957.04 

31,174.35 

32,242.41 

599. 78 

113.78 
361.26 

81.23 

129.61 

3,294.55 

278.78 


Revenues. 


$734,010.74 

881.642.10 
2, 106. 42 


412.44 

139.60 

64.39 
37.59 

18. 39 
5, 160. 54 

16.35 


Total. 


$543,618, 192.12 

569,948.887.94 

362,528,044.95 

2,593.236, 092.78 

8,081,306.80 
4,363.56 
7,310.17 
31,318.15 
1,603.54 
316,279.79 

14,745.48 


19090. 75 1 , 623. 608. 56  4. 077. 788. 145. 28 


»  Valued  at  $1  nor  ouncc.  as  pru‘hia 

*  Includes  unclassified  cash-*  nuw 
$5,039.30. 


'  “  Pr0'i|^clph^°*L^.76;PNow’  Y«k.  *355.91;  Carson  City,  *118.90; 


Seattle 
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Monetary  stock  of  gold  in  the  United  States  since  1873. 


End  of  year. 


Fiscal  year  June  30: 

1873  . 

1874  . . 

1875  . 

1876  . 

1877  . 

1878  . 

1879  . 

Calendar  yc  ar: 

1879  2 . 

1SS0 . 

1881 . 

1882 . 

1883 . 

1SS4 . 

1885  . 

1886  . 

1887 . 

1S88 . 

1889  . 

1890  . ; 

1891  . 

1892  . 

1893  . 

1894  . 

1895  . 

1896  . 

1897  . 

1898  . 

1809 . 

1900  . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . ; 

1906  . 

1907  . . 

1908  . 

1909  . 

1910  . . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . 

1919  . 

1920  . 

1921  . 

1922  . 


Coin  in 
Treasury. 


§55,518,567 
60,972,107 
45, 3S2, 484 
41,912,168 
76, 661,703 
122,136, 831 
129,920,099 

95,790, 430 
61,481,245 
84,639, 865 

119,523,136 
152, 608,393 
171,553, 205 
75,  434,379 
187,196.596 
182,618,963 
227,854,212 
246, 401,951 
226, 220, 604 
196,634,061 
156,  CC2,  452 
73,624,284 
91,781,176 
83,186,960 
121,745,884 
152, 488,113 
141,070,022 
257,306, 366 
328, 453,044 
417,343, 064 
458, 159, 776 

478.970.232 
647,261,358 
662,153,801 
737,677,337 
788, 467,689 
924,316,981 

934.803.233 
982,586,379 

1, 001,413, 292 
995,209,  422 
987,678,101 
880,954,878 
1, 042, 818, 106 
906,  491,238 

697.301.630 
775, 502, 510 
647,210,009 
237,030,307 
264,752,204 

309. 443. 631 


•n.-nj-n  ,*«  Coin  in  national 

Bullion  in  i  banks  comp. 

Treasury.1  traUer*.  J 


$15,669,981 
9,539,738 
8,258,706 
9, 5S9, 324 
10,962,169 
6,323,372 
5,316,376 

61,999,892 
93,789,622 
88,726,016 
51,501,110 
65, 667,190 
63,162,982 
72,938,221 
81,431,262 

123.145.136 

97. 456.289 
67,265, 944 
67,645,934 
83,575,643 
81,826, 630 

84.631.966 

47.106.966 
2»,  443, 955 
54,648,743 
45,279,029 

140,049, 456 
143,078,146 
153,094,872 
123,735,775 
159,971,402 
209,436,811 
49,187,017 
101,183,778 
156, 542,687 

162.937.136 
111,041,339 

97.347.289 
120,726,077 
183,088,870 
258,857,946 
303,585, 254 
304,354,958 
643,424,187 

1,294,802,847 
1,688,745,498 
1,855,416,512 
1,810,807,589 
2,141,230,971 
2,842,042  979 
3,037,304  758 


$3, 818,086 
5,536,086 
3,710,682 
3, 225, 707 
5, 306, 2 63 
8,191,952 
21,530,846 

98,104,792 
92,184,943 
101,115,387 
75,326,033 
73,447,061 
76,170,911 
96,741,747 
97,781,405 
99,162,377 
78,224,188 
84,416, 468 
80,361,784 
91 , 8S9, 590 
100,991,328 
151, 233, 989 
151,117,047 
147,308,  401 
161,828,050 
187, 60s,  644 
263,  888, 745 
203,700,570 
199,350,080 
190,172,340 
178,147,097 
170,547,258 
195,111,219 
196,680,998 
188,096, 624 
203, 289, 045 

209.185.761 
213,990,955 
227,977, 678 
235,181,404 
240, 452, 237 
232,798,904 
168, 660, 282 

118.415.762 
120,396,000 

61,560,000 
64,963,144 
69,030,951 
90,  465, 187 
141,259,718 
1^7,535,047 


Coin  in  cir¬ 
culation. 


_ _ _  '  — >  “  *  ■ 

1  Includes  Federal  reserve  bank  boldines  for  19ix  TIil  I  “ 

2  Six  months  ending  Dec.  31, 1879.  *  ant*  lowing  years. 


$30,000,000 
33,607, 488 
31,695, 6(0 
4  4,  .533,  218 
39, 058, 592 
39,767,529 
53,601,228 

46,  S43, 424 
150,085,854 
210,775,833 
234. 205,711 
228,296,821 
215, 813,129 
313,346,322 
223, 199, 865 
245,145,579 
246,218,193 
235, 434,571 
274,055,833 
253, 705, 2S8 
242,621,832 
281,940,012 
248,787, 867 
242, 644, 697 
251,010,816 
252,419,033 
286,891,578 
293,387,672 
307,870, 474 
318, 388,  468 
324,252,  498 
332, 730, 989 
32r>,  261,922 
327,549,686 
376,006,767 
457,995,  462 
411,605,  432 
392,507,842 
373,745, 080 
379, 941,280 
385,717,711 
380,631,886 
451,128,764 
494,796,127 
545, 275, 456 
612,913,452 
469,344,056 
281,813,828 
473,321,604 
412,513,973 
429,192,179 


Total  stock 

of  gold. 


$105,006,634 
115, 655, 419 
81,047,532 
99,260,417 
131,988,727 
176,419,684 
210,368,549 

302,738,538 
397,541,664 
485,257, 101 
480,  .555, 990 
520,019, 465 
526,700,227 
558, 460, 669 
589, 601,128 
650,072,055 
649,752,882 
633,518,934 
648,284,155 
625,864,582 
582,102,242 
591,430,251 
538,793,056 
502,584,013 
589,233,493 
637,794,819 
831,809, 801 
897,472,7.54 
988,768,470 
1,049,639,647 
1,120,530,773 
1,191,685,290 
1,216,821,516 
1,287,568,263 
1,458,323, 415 
1,612,689,332 
1,656,149,513 
1,638, 649,319 
1,710,035,214 
1,799, 627.846 
1,880, 237,316 
1,904,694,145 
1 , 805, 09S,  882 
2, 299,  454,182 
2,866,965,541 
3,042,  520,580 
3.165, 226,222 
2,708,862,377 
2, 942,048,019 
3,660,568,874 
3,933, 475, 615 
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Exports  of  refined  silver  bullion  from  the  United  States  since  1900. 


Calendar  year. 

United 

Kingdom. 

Asia. 

All  other. 

Total. 

1900 . 

ori  v~n  70a 

$813,929 

2,022,053 

$58, 314,155 

1901 .  . 

A  A  7QO 

$5, 629, 436 

OQ  77P.  /'AO 

4,  o07 , 540 

51,262,272 

1903 .  . 

OUo 

79  W/Xi  ,170 

7.465, 728 

1  AC4  rvr 0 

3,908,906 

4.202,030 

1,826,7.85 

1 , 69S,  489 
1,325,087 
5,798,577 
5,206,403 
4,046,639 
3,434,677 
4,019,825 
7,959, 870 

7  010  pro 

45, 150  327 

•  J  7»)U 

71  71 <  o-o 

1,004,  052 
4,627, 162 

ft  04  1  0 A 1 

38,665,512 

49  nun  i  on 

45,768,219 

OoUj  it vl 

a  . \  rv*  i  oon 

o.J4*l,301 

A  Ol  A  *71  •? 

50,622,980 

|  VA J  F j  Jvl; 

X'}  7«<1 

4,ZiU,717 

O  AA9  OO* 

49.570, 794 

1908 .  . 

40  fLIrt 

o,UUOj32o 

Poll  gi  | 

51,494,671 
51,048,978 
56,103,353 
56,201,497 
64, 533, 426 
70,761,2-43 
61, 809, 556 
49,189,380 
49.897,689 
66,973,199 
79, 770, 188 
242, 427,666 
210, 178, 720 

ill  711  0.40 

1909 .  . 

44  00.*i  4Q7 

Oj  oi  1 1  da4 

7  QA7  917 

1910 .  . 

4^  07n  \9R 

(  ,  WO,  41  4 

7  4Q1;  007 

1911 .  . 

W ,m(U, 

51  113  245 

/,  '♦VO,  W/ 

0  770  7  £7 

1912 .  . 

51*388*352 
41,299  073 

^o/U»  00  1 
11  417  091 

1913 . : . 

1  l , IJO,  u/l 

12  AOfl  097 

1914 . 

35^  421*,  165 
38,564,526 
52,210, 9S8 
27,090,143 
31,322, 709 
14,  140, 703 
4,902,478 
11,843.103 
10,682,662 

1  4F J  u«7« 

A  140  fiori 

#  ,  MO;  wO 

7  AOA  1 

1915 . 

O,  l  LTl*/ 

K  7fi1  AQO 

i  |OZO, IZO 

9  071  .471 

1916 . 

'’j  O'H  ,  \}vm 

12, 019,899 
50,023,842 
202,503,389 
181,671,933 
83,438,040 
29,916,641 
45,097,143 

Jj  1,  >«  j  1 

9  719  719 

1917 . 

4 1/,  ou 

9  Ar»A  907 

19ls . 

l>00,  AJo 
c  Aoi  VtV 

1919 . 

UU  l  y  OOO 

14  066  0.H4 

1920 . 

*  Aj  UUv, 

070  Ml 

1921 . 

dj  vf#  U|  iKjl 

2,942,981 

1,001,128 

ul  1  j  IHy 

44,702,725 

7  GO  077 

1922 . 

Oijy  t  nUy  uoo 

Total . 

831,615,168 

711,268,130 

102,655,234 

1  fU^  \7R  *79 

A  9  \r±Op  OOO y  \JoZi 

Exports  of  silver  from  London  to  India ,  Chirm ,  and  the  Straits  since  1881 . 


112  REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Gold  and  silver  coin  and  bullion  imported  into  and  exported  from  British  India  since 

1878-74  ( British  standard  ounces). 

[From  Financial  and  Commercial  Statistics  of  British  India.] 


Gold. 


Silver. 


Fiscal  year  ended  Mar. 
31- 


Iinported. 


Exported. 


Net 

imports. 


Imported. 


Exported. 


Net 

imports. 


1873-74 . 

Ounces. 

Owner?. 

1874-75 

1875-76 . 

1876-77 . 

1877-78 . 

1878-79 . 

1879-80 . 

1880-81 . 

1881-82 . 

1882-83 . ...J 

1883-84 . i 

. 

| . 

1884-85 . 

1S85-86 . 

1886-87 . ! 

1887-88 . 

569,684 
512, 287 
850,232 
1,175,875 
709, 102 
272,442 
474, 635 
236, 873 
695,055 
657,238 
1,129, 149 
1,432,461 
1,914,037 
1,987,738 

1  372  24Q 

41,646 
50,710 
76,848 
161,646 
285, 454 
726,925 

378  300 

1888-89 . . 

1889-90 . 

1S90-91 . 

1891-92 . 

1892-93 . . 

1S93-94 . 

1894-95 . . 

Oio,  OiTJ 

OOA  UA*l 

1895-96 . 

VMJy  Oio 

372,432 
347,873 
397,114 
410,461 
3.53,225 
1,881,000 
1,097,743 
7,770,766 
1,764,229 
2,088,025 
2,461,892 
642, 010 
599,065 
708, 769 
589,906 
683,639 
647,286 
1,251,418 
843, 726 
527, 105 
1,093,919 

1896-97 . 

1897-98 . 

1898-99 . 

1899-1900 . 

1900-1901 . 

1901-2 . 

1902-3 . 

2,187,384 

3  330 

1903-4 . 

1904-5 . 

wU,  WO 

3  ni7 

1905-6 . 

o,  uuo,  ui  / 

2  306  490 

1906-7 . 

uji),  ** XAJ 

.3  01 Q  lfti 

1907-8 . 

o,  UAif,  101 

3  .380  40^ 

1908-9 . 

o,  OOU,  trvO 

1  334  1 07 

1909-10 . 

4  fL19 

1910-11 . 

4,527,061 

A  ft7l  oio 

1911-12 . 

1912-13.... 

w,  Of  1 ,  OI  Z 

A  ftl  9  JOQ 

1913-14 . 

",  oio,  <±c>y 

4  *V>3  1 A9 

1914-15 .  . 

difi),  10o 

1915-16 .  . 

x  >  i  HO,  Uoo 
839  779 

1916-17 . 

9  9^20  ooq 

1917-18 .  . 

“)  “O",  oZd 

4  QH3  9 A? 

17,523 

1918-19 .  . 

JUO, Z4<3 
3SQ  OOft 

696, 174 

1919-20....  . 

ooy,  yyo 

7  890  A'ici 

1,345, 645 

1920-21 . 

3  797 

2,222,730 

1921-22.... 

o, t z/ , ooy 

1  7UV  non 

2, 907, 032 

too,  yo6 

2,049,292 

Ounces. 
331,554 
446, 964 
355,985 
62,696 
102, 628 
177,101 
374,227 
777,533 
1,028,240 
1,018,810 
1,138,584 
973,053 
514,437 
393, 174 
528, 038 
461,577 
773, 3S4 
1,014,229 
423,648 
-454,483 
96, 236 
-689.970 
322, 623 
309,365 
732,035 
1,022,000 
1,560,812 
106, 678 
274, 506 
1,416,618 
1,566, 237 
1,516,992 
-65,472 
2,377, 151 
2,781,310 
625,338 
3, 505, 136 
3, 843,422 
6,224, 026 
5,562,071 
3,749,437 
1,177,983 
-261, 147 
2, 265,400 
4,207,069 
—955,649 
5,606,706 
820, 557 
“250, 356 


Ounces. 


Ounces. 


37,877,141 
37, 844, 6G5 
43,940, 659 
56, 190, 870 
3S,  177,  580 
54, 180, 144 
60,328, 296 
32,638, 069 
34,082,810 
37,520,322 
68,535,612 
49,226,780 
50, 663, 542 
64,746, 549 
66,726,972 
75,569, 185 
104,324,765 
98,118, 908 
88,853,079 
125,878,008 
106,358,274 
85,048,761 
75,501,745 
69,272,319 
70,378, 747 
107, 190, 427 
79,834,999 
64, 160, 128 
39, 833, 279 
116,959,115 
.88, 814, 458 
241,747,804 
101,051,961 
43,221,213 
73,  S38, 216 


5,994,542 
5, 408, 636 
5,296,885 
4,661,785 
5,829,14 2 
8,656,632 
5,999, 323 
5,598, 047 
7,064, 731 
11,591,234 
24,250,995 
26,061,355 
32,017,260 
15,311,385 
27,721,780 
32,294,876 

25. 142. 629 
23, 769,313 

4,535,314 

7,679,151 

8,442,915 

11.308. 630 
14,486,993 
14,396,030 
38,149,647 
16,112, 785 

8, 727,648 
8, 394,005 
6,900,906 
24,765,309 
14,282,960 
4,719,187 
4,110,179 
20,981,767 
9, 703,900 


Ounces. 

8,747, 151 
16,269,590 

5,451,074 
25,299,986 
51,436,354 
13,916,146 
27,581,194 
13,642,358 
18,852,031 
26,216,055 
22,448,221 
25,393,863 
40,677,913 
25,078,814 
32,782,599 
32,436,029 
38,643,774 
51,529,085 
32,348,438 
45,523,512 
54,328,973 
27,040, 022 
27,018,079 
25,929,088 
44,284,617 
23,165,425 
18, 646, 2S2 
49, 435,164 
39,005.192 
42,274,309 
79, 182, 136 
74,349, 595 
84,317,765 
118,198,857 
97,915,359 
73,740, 131 
61,014,752 
54,876,289 
32,229,100 
91,077,642 
71,107,351 
55,766, 123 
32,932,373 
92, 193,806 
74,531,498 
237,028,617 
96,941,682 
22,239,446 
64, 134,316 


1886-87 areestiSed  oS'y.'d^nMd^^ <theVniports”  for  both  gold  and -  . 

process:  from  the  declared  values  of  the  trade  for  those  years  by  the  followini 

r  or  gold,  the  rupee  value  of  the  mrmfui 

“Sffin  each  month,  and  this  stSini? J2?*  lmporls  was  converted  into  sterling  at  the  average  rate  o 
tSJ^hfvK  J  or- si,vcr  the  average  nrtce  of  un*  was  thcn  vided  by  the  English  mint  pnee  of  gold  ( £• 
taken  os  the  basis  of  the  value  of  the  annual  '  '  rupees  P°r  100  tolas, 'or  285.33  rupees  per  100  ounces,  wa: 


United  States  gold  com  in  Canadian  reserves  on  December  81, 

1922. 

Location. 

United  States 
gold-coin 
holdings. 

In  treasury  of  Dominion  of  Canada 

In  charter  banks  (16  in  number)  . 

*67,941,550 

Total  in  Canadian  reserves 

... 

58,337,081 

126, 278,631 
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THE  COURSE  OF  GOLD  AND  SILVER. 

The  following  review  of  the  London  market  during  the  calendar 
v^ar  1922  is  from  the  annual  circular  issued  by  Messrs.  Sharps  & 
W  ilkins,  bullion  brokers,  of  London,  England: 

The  review  of  the  silver  market  for  the  vear  past  presents  fewer  points  of  interest 
than  usual.  There  have  been  no  outstanding  events  to  exercise  much  influence  on 
the  business  done,  and  the  extreme  variations  in  price  are  less  than  usual.  The 
highest  price  for  prompt  delivery  during  the  year  took  place  on  Mav  22,  viz,  37j}d., 
and  the  lowest  for  delivery  in  two  months  29f$d.,  on  December  £2,  but  for  long 
periods  together  the  fluctuations  were  so  small  that  there  is  very  little  to  explain 
about  them.  How  steady  the  market  has  been  can  be  seen  by  the  fact  that  there 
were  27  days  when  the  cash  price  was  between  32d.  and  33d.,  53  days  between  33d. 
and  34d.l  57  days  between  34d.  and  35d.,  and  113  davs  between  35dl  and  3f>d.,  with 
short  periods  only  below  32d.  or  above  3f>d.,  and  it  was  only  in  the  concluding  wool* 
of  December  that  a  wave  of  depression,  referred  to  below*,  spoiled  the  average  and 
produced  the  lowest  price  of  the  year. 

Supply  has  been  normal  and  continental  sales  of  silver  have  been  only  moderate, 
although  the  imports  from  Europe  in  the  aggregate  have  reached  a  fairlv  important 
figure. 

The  main  influences  toward  steadiness  have  been,  as  usual,  the  purchases  made  on 
account  of  China  and  India,  the  former  contributing  the  greatest  effect,  as  for  long 

Seriods  together  China  was  a  consistent  buyer2  both  in  London  for  shipment  via 
uez ,  and  in  America  for  shipment  via  San  Francisco.  For  this  reason  sales  to  London 
from  the  United  States  have  been  small  as  compared  with  former  years. 

The  Indian  use  of  silver  has  maintained  its  usual  amount,  and  the  fact  of  a  good 
monsoon  this  year  has  been  a  contributing  cause,  although  the  larger  shipments  of 
gold  to  that  quarter  have  probably  influenced  the  amount  of  silver  which  would 
otherwise  have  been  sent  there. 

The  above  general  statements  require  some  more  detailed  account  of  the  progress 
from  month  to  month,  and  it  may  be  stated  that  at  the  beginning  of  the  year  the 
price  of  silver  was  at  34  Jd.  per  ounce  standard,  but  the  Indian  and  China  demand 
gradually  induced  a  higher  rate  and  the  quotations  rose  slowly  to  35gd.  by  January  30, 
there  being  an  idea  at  that  time  that  there  might  be  a  reimposition  of  an  import  duty 
in  India,  for  revenue  purposes,  which  would  enhance  the  price.  Later  on  there  was 
less  inquiry',  and  by  the  end  of  February  the  price  had  subsided  to  32 Jd. ,  but  it  quickly 
recovered  and  was  about  ljd.  higher  throughout  March  and  the  first  part  of  April, 
and  was  quoted  35|d.  on  April  19.  A  rising  market  in  May  culminated  on  the  22d 
at  37£d.,  but  the  general  price  afterwards  was  about  1  Jd.  low'er  until  July.  From  this 
point  right  on  to  the  middle  of  October  the  fluctuations  were  very  unimportant, 
with  a  general  average  of  about  35d.  per  ounce  standard,  neither  sellers  nor  buyers 
adopting  any  aggressive  attitude. 

All  through  the  summer  large  amounts  of  silver  were  coined  at  the  Canton  mint  in 
anticipation  of  a  good  development  in  China  trade,  but  this  seems  to  have  been  over¬ 
done,  and  in  the  early  autumn  that  mint  was  closed.  From  then  forward  a  more 
pessimistic  feeling  predominated,  and  China,  which  had  bought  silver  largely,  began 
to  dispose  of  it  in  the  open  market,  and  continued  to  sell  even  after  the  price  had 
given  way  to  a  considerable  extent,  and  this  quickly  reduced  the  price  to  34d.  and 
33d.  Although  India  at  first  bought  readily,  the  weakness  in  the  Market  began  to 
check  this  demand,  and  the  Indian  buyers  themselves  commenced  to  unload"  with 
the  result  that  by  November  28  the  price  was  back  to  31|d.  per  ounce  standard. 

The  feeling  of  the  Chinese  banks  who  had  sold  now  experienced  a  change  and 
some  support  began  to  be  given  to  the  market  to  cover  up  some  of  the  heavy  oversales, 
so  that  by  December  5  the  cash  price  recovered  to  32^d.,  but  tills  firmness  was  of 
short  duration  as,  during  the  last  few  weeks  of  December  both  from  India  and  China 
largo  amounts  of  silver  were  offered  dailv  for  forward  delivery,  the  selling  being 
principally  of  a  speculative  character,  ana  resulted  in  a  steady  fall  in  price  for  that 
delivery  until  29jjd.  was  touched  on  December  22. 

The  cash  price  was  not  affected  to  the  same  extent,  as  good  orders  for  immediate 
shipment  to  India  and  for  covering  short  positions  kept  the  cash  price  at  a  considerable 
premium  over  forward,  a  difference  of  Id.  being  recorded  on  December  28. 

The  closing  prices  of  the  year  are  31ryl.  for  ready  and  30jjd.  for  forward  delivery. 
The  average  cash  price  for  the  year  is  34T^d.  per  ounce  standard. 

A  study  of  the  returns  of  imports  and  exports  of  silver  during  the  year  reveals 
several  valuable  points,  and  although  the  figures  for  December  are  not  yet  available, 
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coL?derationsT  ^  I  f  t?G  H  m?nths  to  November  present  some  interesting 
about  £700  Son  Jdcf?  a“®unt.of  f?reign  coin  imported  to  November  30,  1922,  is 
&  Twnta 00,000  and  of  English  com  of  legal  tender  about  £1,350,000. 

f  l  fin  Cid  +from  Eu^°Pean  countries  is  only  about  £700,000,  which  is 

£100,000  less  than  last  year  and  £670,000  less  than  in  1920. 

£2  onnoon  wJtiH  f  t0tal  irrlport  in  the  11  months  of  about  £4,350,000,  itself 
£2,000,000  less  than  last  year,  and  £2,250.0G0  less  than  in  1920.  ’ 

is  abou^  £Voon°ftnn°LK  VeF  °f+uU  f0!4?  (deluding  over  £1.500,000  of  English  coin) 
is  about  i, J, 000, 000,  whereas  the  total  exports  are  about  ^19000000  Vi  non  noo 

more  than  in  1921,  and  £1,700,000  more  thR  W20  pmv£ 
shipment  has  been  very  lame  and  greater  than  during  the  past  two  years  and  is  a 
rtf^on^i4  a.ns.wer  to  .8ome  wb£  contend  that  the  uses  of  silver  are  diminishing  while 
ronrfwES!7  181ncrea^lng,  for  the  figures  as  detailed  above  show  an  entirely  dffferent 
J°n:  remains  to  considerhow  the  exports  could  have  been  so  much greater 

than  the  imports,  and  no  doubt  the  explanation  is  to  be  found  in  the  action  of  the 
Kigah  mnt  .hiWmsu  calling  in  a  large  amount  of  our  forme?legal  tender  coins 
WnWh  and,  reissmng  them  at  a  quality  of  500  fine,  the  resulting  silver  recovered 
certain  BhTpe?  a  large  extent  under  the  private  arrangements  made  with 
«a  nAb\nff:?  canks  to  supply  this  silver  as  it  has  been  required.  If  the  market 
^™inSh+ad  thj  resource  it  is  pretty  evident  that  the  supplies  would  have  been  much 
Produce  the  large  amount  of  silver  wanted  and  such  a  demand  would 

during  thehyearreSU  <1  “  pnCeS  f°r  8llver  than  have  been  actuallv  current 

JJe  prqyiawiiB  of  the  Pitman  Act  in  America  have  been  in  force  all  through  the 
yfY,’  adsilver  Produced  in  the  United  States  having  to  be  sold  to  the  Treason? there 
a!  A  ppr  °unce  to  make  up  the  immense  amount  sold  to  the  English  Government 
at  the  time  it  was  so  greatly  needed  for  Indian  coinage.  government 

,,  Th^aP10“nt required  will  absorb  all  the  production  of  the  United  States  for 
the  whole  of  19_3,  and  there  is  an  idea  in  some  influential  quarters  in  America  that 
tbedepiands  °f  the  world  will  increase  sufficiently  to  nullify  the  effect  of  the  marketing 
of  l  nited  States  silver  after  the  Pitman  Act  provisions  are  complete.  We  are  not 
prepared  to  indorse  this  view  entirely,  but  there  is  plenty  of  room  for  a  sustained 
t  development  of  trade  with  China  and  India,  with  their  Immense 
RS’  8u°uld  beco“e  a  fact-  Business  all  over  the  world  has  been  restricted 
by  the  difficulties  of  exchange  and  other  conditions  arising  from  the  war  and  it  is 
the  hope  and  endeavor  of  ail  countries  to  rehabilitate  commerce  to  its  former  status 
IdlThe  aff)Ddltl0n  could  be  established,  it  is  not  unreasonable  to  think  that  silver 
will  benefit  also,  and,  as  is  always  the  case  in  estimating  the  requirements  for  the 
precious  metals,  it  would  be  presumptuous  to  pronounce  any  certain  development 
either  toward  a  lower  or  a  higher  pnee  for  the  same  for  some  time  to  come  P  1 

GOLD. 

The  conditions  under  which  the  gold  received  here  during  the  vear  co„M  a^u 
with  are  the  same  as  last;  that  is  to  sav,  the  arrivals  of  gold  from  Smith  w  ^ 
Africa  are  allowed  to  be  exported  under’ license,  but  notthose SoivedV™ 
parts  of  the  world.  The  price  has  been  regulated  by  the  excw  Si' pother 
States,  which,  taken  as  a  whole,  has  risen  continuously  a  low  exrha^J^Jk 
York  produciDg  a  high  price  for  gold ,  and  a  higher  SSL?  a  wltkl 
quotation  was  08s.  4d.  per  ounce  fine  on  January  5  and  the  lowest^ 
fortnight  ago  when  the  American  exchange  rose  rather  suddenly  to  its  hirfw  fi°Ut  a 
The  actual  receipts  from  Africa  have  been  about  £5,000,000  fess  than  f^i  oof gUr^i 
America  has  not  received  the  whole,  as  there  has  been  a  strong  dom-i,  ?/0  }v21,  an1 
for  shipment  to  India,  fully  £13,000;000  of  gold  having  LeXon^H  “etel 

India  last  year  parted  with  about  £8,000,000  at  the  ligh  prices  toon  C0Jantr>r* 

that  our  eastern  dependency  has  been  able  to  recover  the  whole  of  Sin 
a  much  lower  rate.  Ae  °*  quantity  at 

The  premium  on  gold  at  its  closing  price  is  now  only  about  ^  ™  *  ,  .„ 

be  lower  if  the  American  exchange  approaches  par  which  i.  &  P?r  cen^>  and  wlll 
in  by  many.  P  ’  WtUch  18  a  contingency  beUeved 

The  demand  for  gold  for  India  was  not  so  great  during  the 
the  earlier  part  of  the  year,  with  the  exception  of  the  last  weelF^-V wo  “onths  a®  “ 
December  29  took  £500,000  of  gold  for  Indian  ports  *  Weea>  w^en  toe  steamer  of 
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Price  of  silver  in  London  and  in  New  York,  calendar  year  1922. 


London  price  per  ounce 
0.925  fine. 

United 

States 

equiv¬ 

Month. 

Highest. 

Lowest. 

] 

Average. 

Average 
monthly 
exchange 
New  York 
on 

London. 

i 

alent 
value  of 
a  fine 
ounce 
based  on 
average 
monthly 
London 
price  and 
average 
rate  of 
exchange. 

Average 
monthly 
New  York 
price  of 
fine  bar 
silver  rer 
ounce.1 

Pence. 

Pence. 

34$ 

Pence. 

35.0350 

$4. 224S0 

$0. 66675 

$0.65853 

35$ 

32# 

33. 8977 

4. 36200 
4.37570 
4.41340 

.  66589 

.  Oau'JO 

34? 

32? 

33. 2685 

.  65571 

.  IViOOO 

35# 

33$ 

34.0543 

.  67694 

701  4  1 

.  O  /v/OO 
71  AO4* 

37# 

34? 

36.0048 

4.44610 

. 72141 

7iOP.Q 

71AA1 

36$ 

35$ 

35. 9000 

4. 45190 

.  / iyjo 
7101 1 

706Q3 

36$ 

35 

35. 6050 

4. 44640 

.  /loll 

Tnans 

.  1  UVliJO 

. 69819 

35j 

35# 

34. 9567 
35.2975 

4. 46470 

.  /uouo 

7fU.  1 7 

. 69888 

351 

4. 43070 

.  iWrll 

CQQrjl 

35ft 

33$ 

34. 4925 

4. 43850 

.  ooy«x> 

.  UfmiJ 

. 65485 

34* 

32* 

32. 8724 

4. 47990 

•  OOov 1 

!  64250 

32* 

303 

31. 3832 

4. 60980 

•  OOlU4 

34.3973 

4.42S66 

.68590 

.67934 

1  Exclusive  of  domestic  silver  at  Uie  fixed  price  of  W  per  ounce 
23, 1918,  which  price  first  became  effective  in  May,  1920. 

i  provided  for  by  the  Pittman  Act  of  Apr. 

Price  of  silver  in  London  and  New  York,  fiscal  year  1923 

London  price  per  ounce 
0.925  fine. 

United 

States 

cauiv- 

Month. 

Highest. 

Lowest. 

Average. 

Average 
monthly 
exchange 
New  York 
on 

London. 

ulent 
value  of 
a  fine 
ounce 
based  on 
average 
monthly 
London 
price  and 
average 
rate  of 
exchange. 

Average 
monthly 
New  York 
price  of 
fine  bar 
silver  per 
ounce.1 

1922. 

Pence. 

36j 

Pence. 

35 

34$ 

Pence. 
35.6050 
34. 9567 

$1.4464 

4.4647 

A  JOA7 

$0. 71311 
.70303 

t  mi  7 

$0.70693 

.69819 

69888 

August . .  . 

34* 

35$ 

32* 

3o.  2975 
34.4925 
32. 8724 

4. 4ou7 
4.4385 
4. 4799 

.68956 

.66331 

.65104 

.66978 

.65221 

.68360 

.67830 

.67950 

.65677 

!  68405 
.65485 
.64250 

.66094 
.64716 
.67963 
.  67270 
.67455 
.65194 

1923. 

32* 

32H 

312 

31* 

30i 

31.3832 

31.9447 
30. 8665 

4.6098 

4.6546 
4.6908 
4.6956 
4. 6563 
4. 6257 
4.6146 

March . * . 

April .  . 

May . . 

;  32# 

33* 

32H 

32* 

ill 

32 

31* 

32.3100 
32.3464 
32. 6165 
31. 5961 

June . 

Average . 

. 

.  33. 0239 

4.5673 

.  67872 

.67269 

of  $1  per  ounce  provided  for  by  the  Pittman  Act  of  Apr. 
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Highest ,  lowest ,  and  average  price  of  silver  in  New  York ,  per  fine  ounce,  since  1874 ,  being  the 
asked  price  to  and  including  1917 ,  thereafter  taken  at  the  mean  of  the  bid  and  asked  prices. 


Calendar  year, 


1874. 

1875. 

1876. 

1877. 

187a. 

1X79. 

1880. 

1881. 

1882. 

1883. 

1884. 

1885. 

1886. 
1S87. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 
1897 
1898, 


Quotations. 

Calendar  year. 

Quotations. 

Highest. 

Lowest. 

Average. 

Highest. 

Lowest. 

Average. 

$1.29375 

$1. 25500 

$1.27195 

1899 . 

$0.64750 

$0. 58625 

$0.60507 

1.20125 

1.21000 

1.23883 

1900 . 

.65750 

.59750 

.62065 

1.26000 

1.03500 

1.11950 

1901 . 

.64500 

.54750 

.59703 

1.26000 

1.16000 

1. 19408 

1902 . 

.56875 

.47375 

.52815 

1. 20750 

1.08500 

1.15429 

1903 . 

.62375 

.47500 

.54208 

1. 16750 

1.06500 

1. 12088 

1904 . 

.62500 

.53375 

.57843 

1.15000 

1.11250 

1. 13931 

1905 . 

.66500 

.55625 

.61008 

1.14500 

1.11000 

1. 12823 

1906 . 

.72375 

.63125 

.67379 

1.15000 

1.09000 

1. 13S55 

1907 . 

.71000 

.52750 

.65978 

1.11750 

1.09500 

1.08727 

1908 . 

.58875 

.48250 

.53496 

1. 132.50 

1. 08000 

1.11161 

1909 . 

.54500 

.50750 

.52163 

1.09500 

1. 02750 

1. 06428 

1910 . 

.  57625 

.50750 

.  54245 

1.03500 

.92500 

.99880 

1911 . 

.57500 

. 52125 

.54002 

1.03500 

.95000 

.97899 

1912 . 

.65625 

.55250 

.62006 

.97750 

.92000 

.94300 

1913 . 

.65125 

.58000 

.61241 

.97250 

.92500 

.93634 

1914 . 

. 69875 

.49000 

.56331 

1. 20500 

.95750 

1.05329 

1915 . 

.58000 

.47750 

.51062 

1.07500 

.91750 

.99(133 

1916 . 

. 79125 

.57250 

.67151 

.95250 

.83000 

.87552 

1917 . 

1.16500 

.73125 

.<84000 

.85000 

.65000 

.78219 

1918 . 

1.02500 

.89375 

.98445 

.70000 

.59500 

.64043 

1919 . 

1.38750 

1.01750 

1. 12086 

.69000 

.60000 

.66268 

1920 . 

1.36750 

.60750 

1.01940 

.70250 

.65625 

.6X195 

1921 . 

. 73813 

.  53188 

.63117 

.66125 

.52750 

.60774 

1922 . 

. 74188 

.62875 

.67934 

.62250 

.  55125 

. 59064 

i 

Highest,  lowest,  and  average  price  of  bar  silver  in  London ,  per  ounce  British  standard 
(0.925),  since  1888;  and  the  equivalent  in  United  States  gold  coin,  of  an  ounce  1.000 
fine ,  taken  at  the  average  price  and  par  of  exchange. 


Calendar 

year. 

High¬ 

est 

quotar 

tion. 

Low¬ 

est 

quota¬ 

tion. 

Aver¬ 

age 

quota¬ 

tion. 

Value  of  a 
fine  ounee 
at  average 
quotation. 

1 

Calendar 

year. 

Pence. 

Pence. 

Pence. 

Dollars. 

1833 . 

59 } 

58} 

59  * 

i.  297 

1878 . 

1834 . 

602 

59} 

59-14 

1.313 

1X79 . 

1835 . 

60 

59} 

59  ll 

1.308 

1880 . 

1836 . 

60? 

59} 

60  * 

1.315 

1X81 . 1 

1837 . 

•  60} 

59 

59* 

1. 305 

1SS2 . .. 

1838 . 

59} 

591 

1.304 

1S<83 . .. 

1839 . 

601 

60 

60} 

1.323 

18X4 . 

1840 . 

60} 

60} 

Sol 

1.323 

188.5 . 

1841. 

60} 

59} 

60* 

1.316 

1886 . 

1842.  . 

60 

59} 

59* 

1.303 

1887 . 

1843... 

59 1 

59 

59* 

1.297 

1888 . 

1844 . 

;.9 1 

59} 

591 

1.304 

1889 . ' 

1845... 

59? 

1.298 

1890 . | 

1846 . 

604 

59* 

ujj 

1.300 

1891 . ' 

1847 . 

60} 

58} 

Sh 

1.308 

1892 . 

1848.. 

60 

58} 

59} 

1.304 

1893 . 

1849.  . 

60 

59} 

59} 

1.309 

1894 . 

1850 

61} 

591 

60* 

1.316 

1895 . 

1851 

61} 

60 

61 

1.337 

1896 . 

1852 . 

61? 

59} 

60| 

60} 

1.326 

1897 . 

1853 

61? 

611 

1.348 

1S9X . 

1854...  . 

6 1} 

60? 

61 1 

1.348 

1899 . 

1855. 

61} 

60 

61* 

1.344 

1990 . 

1856 . 

62} 

60} 

61* 

1.344 

1901 . 

1857.  . 

62} 

61 

61 Y 

1.353 

1902 . 

1858 

61? 

60} 

61* 

1.341 

1903 . 

1859.  . 

62? 

61} 

62* 

1.360 

1904 . 

I860 . 

62} 

61} 

61  f4 

1.352 

1905 . 

1861 

61} 

60} 

6W 

1.333 

1906 . 

1862 

621 

61 

61* 

1.346 

1907 . 

1863 

61} 

61 

61* 

1.345 

1908 . 

1864 

621 

60} 

61* 

1.345 

1909 . 

1865 

61} 

601 

61* 

1. 338 

1910 . 

1x66 . 

621 

60} 

61} 

1.339 

1911 . 

1867  . 

61} 

60* 

1.32S 

1912 . 

1868 . 

611 

60} 

60j0 

60* 

1.326 

1913 . 

1869 . 

61 

60 

1.325 

1914 . 

1870  . 

60} 

604 

GO* 

CO* 

1.328 

1915 . 

1871 . 

61 

601 

1.326 

1916 . . 

1872 . 

61} 

59} 

60* 

1.322 

1917 . . 

1873 . 

W  | 

57} 

59* 

1. 29769 

1918 . . 

1874 . 

591 

57} 

1.27883 

1919 . 

1875 . 

57} 

551 

56}} 

1.24233 

1920. 

1876 . 

5X1 

46} 

52} 

1,16414 

1921.... 

1«T7 . 

Si 

53} 

54H 

1.20189 

1922 . 

High¬ 

Low¬ 

Aver¬ 

Value  of  a 

est 

est 

age 

fine  ounce 

quota¬ 

quota¬ 

quota¬ 

at  average 

tion. 

tion. 

tion. 

quotation. 

Pence. 

Pence. 

Pence. 

Dollar t. 

55} 

49} 

52* 

1. 15358 

53} 

58? 

5li 

1. 12392 

52 H 

51} 

52} 

1. 14507 

52 1 

50? 

51 H 

1.13229 

52} 

50 

51* 

1.13562 

51* 

50* 

50* 

1.10874 

51| 

49} 

50H 

1.11068 

50 

46? 

W 

1.06510 

47 

42 

.99467 

47} 

43} 

44  f} 

.97916 

44* 

41* 

42} 

.93974 

44* 

41 H 

42 f} 

.93511 

54} 

43* 

47} 

1.04634 

48} 

43} 

45* 

.98800 

43} 

37? 

39} 

.87145 

38} 

30} 

35* 

.78030 

31} 

27 

2$| 

.63479 

31* 

27* 

29f| 

.65406 

31ft 

29} 

30H 

.67565 

tw 

23* 

27* 

.60438 

25 

26}| 

.59010 

29 

26* 

27* 

.60154 

30} 

29* 

27 

28* 

.62007 

24-f! 

27* 

.59595 

26* 

21 H 

¥ 

.52795 

2.84 

28* 

21 H 

24* 

.51257 
.  57876 

30* 

25* 

27  jj 

.61027 

33} 

29 

30} 

.67689 

32* 

24} 

30* 

.68152 

27 

24} 

22 

23* 

1 

.5  *490 
.52016 

26} 

26} 

23* 

23H 

s 

.54077 

.53928 

gH 

25} 

28* 

.61470 

29* 

if 

if 

.60458 

.55312 

£t 

22* 

23* 

.51892 

26 

31* 

.68647 

55 

35f} 

40}* 

.89525 

49} 

42} 

47}} 

1.04171 

79} 

47 1 

57* 

1.25047 

89} 

38? 

<UH 

1.34649 

43* 

30| 

.80522 

37* 

30| 

34H 

.75403 
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erage  price  of  an  ounce  of  gold  in  London ,  and  United  States  equivalent ,  since  1870. 


Calendar  year 


1S73 

1871 

1872 

1873 

1874 
13575. 
187G 
1877 
18"8 


1880 . 

1S81 . 

18K2 . 

188* . 

1884  . 

1885  . 

188* . 

1887  . 

1888  . 

1889  . 

1890  . 

1891  . 

1892  . 

1893  . 

1894  . 

1895  . 

1896  . 

1897  . 

1898  . 

1899  . 

1900  . 

1  101 . 

no2 . 

1903  . 

1904  . 

1905  . 

1906  . 

1907  . 

1908  . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . 

1919  . 

1920  . . 

1921  . 

1922  . 

Mint  price  per  standard  oun~o  (0.916$), 
Equivalent  per  fine  ounce. ...... 

Bank  rate  per  standard  ounce  (0.916$). 
Equivalent  per  fine  ounce . 


Average  London 
price  per  stand¬ 
ard  ounce to  1918 
inclusive,  and 
per  fine  oun  o 
thereafter.1 

Equivalent  in  United 
States  value,  of  Lon¬ 
don  price. 

Per  cent 
premium  of 
average 
price  above 

For  Britisl 
standard 
ounce 
(0.916$). 

For  a  fine 
ounce 
(1.000). 

Bank  of 
England’s 
minimum 
buying 
rate. 

t* 

s. 

d. 

17 

9. 01 

$18.9190 

$20.6389 

0.00  07 

17 

9. 01 

J  8. 9130 

20.6389 

.00107 

17 

9. 24 

18. 9237 

20.6410 

.  02572 

17 

9. 28 

18.  9245 

20.6449 

.  03001 

17 

9.  00 

18.9188 

20.6387 

.  3 

17 

9.  23 

18. 9235 

20.6438 

.  02465 

17 

9.  30 

18.9249 

20.6453 

.03215 

17 

9.  42 

18. 9273 

20. 64 SO 

.04.502 

17 

9.41 

18. 9271 

20.6477 

.  0139-4 

17 

9.11 

18. 9210 

20.6411 

.01179 

17 

9. 15 

18. 9218 

20.6420 

.01608 

17 

9. 35 

18. 9259 

20.6464 

.  03751 

17 

9.  43 

18.  9275 

20.6482 

.  04609 

17 

9.18 

18. 9224 

20.G42G 

.01929 

17 

9.32 

18. 9253 

20.6458 

.  03430 

.  3 

17 

9.17 

18. 9222 

20.6424 

.01822 

.  3 

17 

9.10 

18.9  08 

20.6409 

.01072 

.  3 

17 

9.01 

18.9190 

20.6389 

.00107 

.  3 

17 

9. 21 

18.9231 

20.6434 

.  02251 

.  3 

17 

9.01 

18.919(5 

20.6396 

.00129 

.  3 

17 

9.44 

1  a  9277 

20.6484 

.01716 

.  3 

17 

10.29 

1  a  9450 

20.6673 

.  13826 

.  3 

17 

10. 17 

18.9425 

20.6645 

.  12.540 

.  3 

17 

10. 57 

1  a  9506 

20.6734 

. 16827 

.  3 

17 

9. 33 

ia  9255 

20.6460 

. 03537 

.  3 

17 

9.03 

18.9194 

20.6393 

.  00929 

.  3 

17 

10. 16 

ia  9423 

20.6643 

.  12433 

.  3 

17 

11.23 

ia9640 

20.6880 

.23901 

3 

17 

10. 46 

ia  9484 

20.6710 

.15648 

3 

17 

9. 27 

la  9243 

20. 6447 

.02894 

3 

17 

9.91 

18.9373 

20.6589 

.  09753 

3 

17 

9.83  * 

18. 9356 

20. 6570 

.08896 

3 

17 

9.55 

18. 9300 

20.6509 

.  05895 

3 

17 

10.06 

1  a  9403 

20.6621 

.  11361 

3 

17 

9. 94 

18.9379 

20.6595 

.10075 

3 

17 

9. 42 

IS.  9273 

20.6480 

.01502 

3 

17 

9.  S2 

18.  9354 

20.6568 

.08789 

3 

17 

9. 95 

18. 9381 

20. 6597 

.10182 

3 

17 

10. 19 

la  9429 

20.665)0 

.12755 

3 

17 

9.18 

18.  9224 

20.642(5 

.01929 

3 

17 

9. 03 

18.9194 

20.6393 

.00322 

3 

17 

9.00 

18.  9188 

20.6387 

.  3 

17 

9.00 

18.918S 

20.6387 

.  3 

17 

9.00 

18.9188 

20.6387 

3 

17 

9.04 

18.9196 

20.63% 

. 00429 

3 

17 

9.00 

18.9188 

20.6387 

3 

17 

9.00 

18.9188 

20.6387 

3 

17 

9.00 

1S.91SS 

20.6387  . 

3 

17 

9.00 

laoias 

20.6387  . 

4 

10 

1.03 

20.0937 

21.9204 

6.21033 

5 

12 

11.52 

25. 1958 

27. 4S63 

3.3.  17875 

5 

7 

.50 

23.  8758 

26. 0483 

26.  20109 

4 

13 

3.  80 

20.8144 

22.7066 

10. 01952 

3 

17 

10.50 

IS.  9492 

. 16077 

4 

4 

11.454-  . 

20.6718 

. 16077 

3 

17 

9.00 

18.9188  . 

1 

4 

9. 82-  . 

20. 63S7 

i  London  quotations  on  gold  were  changed  in  September,  1919,  from  the  standard  ounce  to  a  fine-ounce 
basis. 
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Average  commercial  ratio  of  diver  to  gold  each  calendar  year  since  1687 . 


[Note.— From  1687  to  1832  the  ratios  are  taken  from  Dr.  A.  Soetbeer,  from  1833  to  1878  from  Pixley  and 
Abell’s  tables,  from  1S79  to  1896  from  daily  cablegrams  from  London  to  the  Bureau  of  the  Mint,  from  1897 
to  1917  from  daily  London  quotations,  and  since  from  daily  New  York  quotations.] 


Years. 

Ratio. 

Years. 

Ratio. 

Years. 

Ratio. 

Years. 

Ratio. 

Years. 

Ratio. 

Years. 

Ratio. 

1687.... 

14.94 

1727.... 

15.24 

1766.... 

14.80 

1805.... 

15.79 

1844.... 

15.85 

1883.... 

18.64 

1688.... 

14. 94 

1728.... 

15.11 

1767.... 

14.85 

1806.... 

15. 52 

1845.... 

15.92 

1884.... 

18.61 

16S9. . . . 

15.02 

1729.... 

14. 92 

1768.... 

14.80 

1807.... 

15.43 

1816.... 

15.90 

1885.... 

19.41 

1690.... 

15. 02 

1730.... 

14. 81 

1769.... 

14. 72 

1808.... 

16. 08 

1847.... 

15.80 

1886.... 

20. 78 

1691.... 

14. 98 

1731.... 

14. 94 

1770.... 

14.62 

1809.... 

15.96 

1848.... 

15.85 

1887.... 

21.10 

1692.... 

14. 92 

1732.... 

15.09 

1771.... 

14.66 

1810.... 

15.77 

1849.... 

15. 78 

1888.... 

22.00 

1693.... 

14.  83 

1733.... 

15.18 

1772.... 

14. 52 

1811.... 

15. 53 

1850.... 

15.70 

1889.... 

22.10 

1694.... 

14.87 

1734.... 

15. 39 

1773.... 

14.62 

1812.... 

16.11 

1851.... 

15.46 

1890.... 

19. 75 

1695.... 

15. 02 

1735.... 

15.41 

1774.... 

14.62 

1813.... 

16. 25 

1852.... 

15. 59 

1891.... 

20. 92 

1696.... 

15.00 

1736.... 

15.18 

1775.... 

14. 72 

1814... 

15.04 

1853.... 

15.33 

1892.... 

23. 72 

1697.... 

15.20 

1737.... 

15.02 

1776.... 

14. 55 

1815.... 

15.26 

1854.... 

15.  33 

1893.... 

26.  49 

1698.... 

15. 07 

1738.... 

14.91 

1777.... 

14.54 

1816.... 

15.28 

1855.... 

15.38 

1894.... 

32.56 

1699.... 

14.94 

1739.... 

14.91 

1778.... 

14.68 

1817.... 

15.11 

1856.... 

15. 38 

1895.... 

31.60 

1700.... 

14.81 

1740.... 

14.94 

1779.... 

14.80 

1818.... 

15.35 

1857.... 

15. 27 

1896.... 

30. 59 

1701.... 

15.07 

1741.... 

14. 92 

1780.... 

14.72 

1819.... 

15.33 

1858.... 

15. 38 

1897.... 

34. 20 

1702.... 

15. 52 

1742.... 

14.85 

1781.... 

14.78 

1820.... 

15.62 

1859.... 

15.19 

1898.... 

35. 03 

1703.... 

15.17 

1743.... 

14.85 

1782.... 

14.42 

1821.... 

15.95 

I860.... 

15. 29 

1899.... 

34  36 

1704.... 

15. 22 

1744.... 

14. 87 

1783.... 

14  48 

1822.... 

15.80 

1861.... 

15. 50 

1900.... 

33. 33 

1705.... 

15.11 

1745.... 

14. 98 

1784.... 

14.70 

1823.... 

15.84 

1862.... 

15.35 

1901.... 

34. 68 

1706.... 

15.27 

1746.... 

15. 13 

1785.... 

14.92 

1824.... 

15. 82 

1863.... 

15. 37 

1902.... 

39. 15 

1707.... 

15.44 

1747.... 

15.26 

1786.... 

14. 96 

1825.... 

15.70 

1864.... 

15.37 

1903.... 

38. 10 

1708.... 

15.41 

1748.... 

15.11 

1787.... 

14  92 

1826.... 

15.76 

1865.... 

15. 44 

1904.... 

35.70 

1709.... 

15.31 

1749.... 

14.80 

1788.... 

14  65 

1827.... 

15. 74 

1866.... 

15. 43 

1905.... 

33. 87 

1710.... 

15. 22 

1750.... 

14. 55 

1789.... 

14  75 

1828.... 

15. 78 

1867.... 

15. 57 

1906.... 

30.54 

1711.... 

15.29 

1751.... 

14.39 

1790.... 

15.04 

1829.... 

15.78 

1868.... 

15. 59 

1907.... 

31.24 

1712.... 

15.31 

1752.... 

14.54 

1791.... 

15. 05 

1830.... 

15.82 

1869.... 

15. 60 

1908.... 

38.64 

1713.... 

15.24 

1753.... 

14.54 

1792.... 

15.17 

1831.... 

15.72 

1870.... 

15. 57 

1909.... 

39.74 

1714.... 

15.13 

1754.... 

14.48 

1793.... 

15.00 

1832.... 

15.73 

1871.... 

15. 57 

1910.... 

38.22 

1715.... 

15.11 

1755.... 

14.68 

1794.... 

15. 37 

1S33.... 

15.93 

1872.... 

15.63 

1911.... 

3S.33 

1716.... 

15.09 

1756.... 

14.94 

1795.... 

15. 55 

1834.... 

15. 73 

1873.... 

15. 93 

1912.... 

33.62 

1717.... 

15.13 

1757.... 

14. 87 

1796.... 

15.65 

1835.... 

15. 80 

1874... 

16. 16 

1913.... 

34. 19 

1718.... 

15. 11 

1758.... 

14.85 

1797.... 

15. 41 

1836.... 

15. 72 

1875.... 

16.64 

1914.... 

37. 37 

1719.... 

15.09 

1759.... 

14.15 

1798.... 

15. 59 

1837.... 

15.83 

1876.... 

17. 75 

1915.... 

39.84 

1720.... 

15.04 

1760.... 

14.14 

1799.... 

15.74 

1838.... 

15. 85 

1877.... 

17. 20 

1916.... 

30. 11 

1721.... 

15. 05 

1761.... 

14.54 

1800.... 

15.68 

1839.... 

15. 62 

1878.... 

17. 92 

1917.... 

23.09 

1722.... 

15. 17 

1762.... 

15.27 

1801.... 

15.46 

1840.... 

15.62 

1879.... 

18. 39 

1918.... 

21.00 

1723.... 

15.20 

1763.... 

14.99 

1802.... 

15.26 

1841.... 

15. 70 

18S0.... 

18. 05 

1919.... 

18.44 

1724.... 

15. 11 

1764.... 

14.70 

1803.... 

15.41 

1842.... 

15. 87 

,  1881.... 

18. 25 

1920 

20.27 

1725.. .. 

1726.. .. 

15. 11 
.  15. 15 

1765.... 

14.83 

1801.... 

15.41 

1843.... 

15.93 

1882.... 

18.20 

1921.. .. 

1922.. .. 

32.75 

30.43 

Bullion  value  of  the  silver  dollar  grains  of  'pure  silver ]  at  the  annual  average  price  of 

silver  each  year  since  1887 . 


Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

1837.. .. 

1838.. .. 

1839.. .. 

1840.. .. 

1841.. .. 

1842.. .. 

1843.. .. 

1844.. .. 

1845 .. .. 

1846.. .. 

1847.. .. 

1848.. .. 

1849.. .. 

1850.. .. 

1851.. .. 

1852.. .. 

1853.. .. 

1854.. .. 

$1,009 

1.008 

1.023 

1.023 

1.018 

1.007 

1.003 

1.008 

1.001 

1.005 

1.011 

1.008 

1.013 

1.018 

1.034 

1.025 

1.042 

1.012 

1855.. .. 

1856.. .. 

1857.. .. 

1858.. .. 

1859.. .. 

1860.. .. 

1861.. .. 
1862.... 

1863.. .. 

1564 . .  . . 

1865.. .. 

1860.. .. 

1867.. .. 

1868.. .. 

1869.. .. 

1870.. .. 

1871.. .. 

SI.  039 
1.039 
1.046 
1.039 
1.052 
1.015 
1.031 
1.041 
1.040 
1.040 
1.035 
1.036 
1.027 
1.025 
1.024 
1.027 
1.025 

1872.. .. 

1873.. .. 

1874.. .. 

1875.. .. 

1876.. .. 

1877.. .. 

1878.. .. 

1879.. .. 

1880.. .. 
1881.... 
1882.... 

1883.. .. 

1884.. .. 

1885.. .. 

1886.. .. 

1887. . .. 

1888.. .. 

$1,022 

1.00368 

.98909 

.96086 

.90039 

.92958 

.89222 

.86928 

.88564 

.87575 

.87833 

.85754 

.85904 

.82379 

.76931 

.75755 

.72683 

1889.. .. 

1890.. .. 

1891.. .. 

1892.. .. 

1893.. .. 

1894.. .. 

1895.. .. 

1896.. .. 

1897.. .. 

1598. .  .. 

1899.. .. 

1900.. .. 

1901.. .. 

1902.. .. 

1903.. .. 

1904.. .. 

1905.. .. 

SO.  72325 
.80927 
.76416 
.67401 
.60351 
.49097 
.50587 
.52257 
. 46745 
.45640 
.46525 
.47958 
.46093 
.40835 
.41960 
.  44763 
.47200 

1906.. .. 

1907.. .. 

1908.. .. 

1909.. .. 

1910.. .. 

1911.. .. 

1912.. .. 

1913.. .. 

1914.. .. 

1915.. .. 

1916.. .. 

1917.. .. 

1918.. .. 

1919.. .. 

1920.. .. 

1921.. .. 

1922.. .. 

SO.  52353 
.  5116-1 
. 41371 
.40231 
.41825 
.41709 
.47543 
.46760 
.42780 
.40135 
.53094 
.69242 
. 76142 
.  S6692 
.  7S844 
. 4SS17 
.52543 
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VALUES  OF  FOREIGN  COINS,  OCTOBER  1,  1923. 

6Ti tS 6t r7l0ns of  »cion 25>  of  the act of  August 27, 1894,  as amended 
WSSfitSaa  ’  2\'  -1921’  and  reenacted  by  section  522,  Title 

_  f  tL  f  Vr  SeP^ber  21 1 1922, 1  hereby  proclaim  the  following  estimate  by  the  Director 
of  the  Mint  of  the  values  of  pure  metal  contents  of  foreign  coins  to  be  "the  values  of 
such  coins  in  terms  of  the  money  of  account  of  the  United  States,  to  be  followed  in 
estimating  the  value  of  all  foreign  merchandise  exported  to  the  United  States  during 
the  quarter  beginning  October  1,  1923,  expressed  in  any  such  metallic  currencies" 
provided,  however,  that  if  no  such  value  has  been  proclaimed,  or  if  the  value  so 
proclaimed  varies  bv  5  per  cent  or  more  from  a  value  measured  by  the  buying  rate  in 
the  JNew  iork  market  at  noon  on  the  day  of  exportation,  conversion  shall  be  made 
at  a  value  measured  by  such  buying  rate,  as  determined  by  the  Federal  Reserve 
Hank  of  Ts.ew  \ork  and  published  by  me  as  certified  by  said  bank  pursuant  to  the 
provisions  of  said  section  25  as  amended. 

A.  W.  Mellon, 
Secretary  of  the  Treasury. 


Country. 


Leg 

stand 


Argentine  Republic 


Gold 


•d. 


Monetary  unit. 


Peso 


Austria 

Belgium 

Bolivia. . 
Brazil. . . 


..do . . 

Gold  and 
silver. 

Gold _ 

...do - 


British  colonies  in 
Australasia  and 
Africa. 

British  Honduras . . 

Bulgaria . 

Canada . 

Chile . 


...do . 


...do.. 

...do.. 

...do.. 

...do.. 


China 


Silver... 


Krone.... 

Franc.... 

Boliviano 
Milreis . . . 


Pound  sterling 


Dollar. 
Lev... 
Dollar. 
Peso. . 


Tael.. 


Amoy . 

Canton. ... 
Cheefoo.... 
Chin  Kiang 
Fuchau.... 
Haik  wan 
(customs). 
Hankow... 
Kiaochow . 
Nankin.... 
Niuchwang 
Ningpo. ... 
Peking.... 


Dollar.. 


Shanghai . . 
Swatow... . 

Takau . 

k  Tientsin... 

Yuan . 

Hongkong . 

British . 

Mexican. .. 


Colombia . 

Costa  Rica . 

Cuba*. . 

Denmark . 

Dominican  Rcpub 
lie. 

Ecuador . 

Egypt . 


Gold . 

..do . 

..do . 

..do . 

..do . 

..do . 

..do . 


Peso . 

Colon . 

Peso . 

Kroner . 

Dollar . 

Sucre . 

Pound  (100 piasters) 


Finland . 

France . 

Germany . 

Great  Britain . 

Greece . 


...do . 

Gold  and 
silver. 

Gold . 

..do . 

Gold  and 
silver. 


Markka . 

Franc . 

Mark . 

Pound  sterling 
Drachma . 


Value  in 
terms  of 
United 
States 
money. 


Remarks. 


$0.9648 


.2026 

.1930 


.3893 

.5462 


4.8665 


Currency:  Paper,  normally  convertible 
at  44  per  cent  of  face  value;  now  incon¬ 
vertible. 

Member  Latin  Union;  gold  is  actual 
standard. 

12£  bolivianos  equal  1  pound  sterling. 

Currency:  Government  paper  normally 
convertible  at  16  pence  (  =  $0.3244)  per 
milreis;  now  inconvertible. 


1.0000 

.1930 

1.0000 

.3650 

.8113 

.8089 

.7760 

.7925 

.7505 

.8255 


.7591 

.7862 

.8028 

.7608 

.7800 

.7909 

.7411 

.7494 

.8165 

.7S62 

.5257 

.5336 

.5375 


.9733 

.4653 

1.0000 

.2680 

1.0000 

.4867 

4.9431 


.1930 

.1930 

.2382 

4.8665 

.1930 


Currency:  Inconvertible  paper. 


The  tael  is  a  unit  of  weight;  not  a  coin. 
The  customs  unit  is  the  Haikwan  tael. 
The  values  of  other  taels  are  based  on 
their  relation  to  the  value  of  the  Haik¬ 
wan  tael. 

The  Yuan  silver  dollar  of  100  cents  is  the 
monetary  unit  of  the  Chinese  Repub¬ 
lic;  it  is  equivalent  to  .644+  of  the 
Haikwan  tael. 


Mexican  silver  pesos  issued  under  Mexi¬ 
can  decree  of  Nov.  13,  1918,  are  of 
silver  content  approximately  41  per 
cent  less  than  the  dollar  here  quoted; 
and  those  issued  under  decree  of  Oct. 
27, 1919,  contain  about  51  per  cent  less 
silver. 

Currency:  Government  paper  and  gold. 


United  States  money  is  principal  circu¬ 
lating  medium. 

The  actual  standard  i? the  British  pound 
sterling,  which  is  legal  tender  lor  97£ 
piasters. 

Member  Latin  Union;  gold  is  actual 
standard. 


Do. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Country. 

Legal 

standard. 

Monetary  unit. 

Value  in 
terms  of 
Uuitod 
States 
money. 

Guatemala 

Silver .... 
Gold . 

Peso . 

$0. 4949 
.2000 

.4949 

4.8665 

.2352 

.5345 

.1930 

Haiti . 

Gourde . 

Honduras . 

Silver.... 

Gold . 

Silver .... 

Silver.... 
Gold . 

Peso . 

India  (British) . 

Tndo-Ohina. . _ 

Mohur  and  sovereign 
Rupee . 

Piaster . 

Italy.  _ . 

Lira . 

.T  apan 

...do . 

Yen . 

.4985 

Liberia . 

...do . 

Dollar . 

1.0000 

Lithuania. . 

...do . 

Litas . 

.1000 

Mexico 

...do . 

Peso . 

.4985 

Netherlands 

. . .  do . 

Guilder  (florin) . 

.4020 

Newfoundland 

...do . 

Dollar . 

1.0000 

Nicaragua . 

...do . 

Cordoba . 

1.0000 

N  orwav 

i  .do . 

Krone . 

.2680 

Panama. . 

..do . 

Balboa . 

1.0000 

Paraguay . 

. .  .do . 

Peso  (Argentine).  - . 

.9648 

Persia . 

Silver 

Kran . 

.0911 

Peru . 

Gold . 

Libra . 

4. 8665 

Philippine  Islands . 

...do . 

Peso . 

.5000 

Portugal . 

...do . 

Escudo . 

1.0805 

Rumania . 

...do . 

Leu . 

.1930 

Russia 

.  .do . 

,  Ruble . 

.5146 

Salvador 

.do . 

,  Colon . 

.5000 

Serbia . 

. . .do . 

.  Dinar . 

.1930 

Siam 

. .  .do . . 

.  Tical . 

.3709 

Spain 

Gold  and 

Peseta . 

.1930 

silver. 

Straits  Settlements 

Gold 

Dollar . 

.5678 

□  11  CU  1/3  iJVl  llviUvil 

Sweden 

. .  .do . 

.  Kronor . 

.2680 

Switzerland 

.  Franc . 

.1930 

Turkey 

_ do . 

.  Piaster . 

.0440 

TTm<nmv 

.do . 

.  Peso . . 

1. 0342 

U  I  ••  -  ••••••» 

Venezuela . 

.  Bolivar . . 

.1930 

Remarks 


Currency:  Inconvertible  paper. 
Currency:  National  bank  notes  redeem¬ 
able  on  demand  in  American  dollars. 
Currency,  bank  notes. 

IThc  British  sovereign  and  half  sovereign 
are  legal  tender  in  India  at  10  rupees 
per  sovereign. 

Member  Latin  Union;  gold  is  actual 
standard. 

Currency:  Depreciated  silver  token 
coins.  Customs  duties  are  collected 
in  gold. 

Currency:  Notes  of  the  bank  of  Lith¬ 
uania;  not  now  convertible. 


Currency:  Depreciated  Paraguayan  pa¬ 
per  currency. 

Currency:  Silver  circulating  above  its 
metallic  value.  Gold  coin  is  a  com¬ 
modity  only,  normally  worth  double 
the  silver. 


Currency:  Inconvertible  paper. 


Valuation  is  for  gold  peseta;  currency  is 
notes  of  the  bank  ox  Spain. 


“Member  Latin  Union;  gold  is  actual 
standard. 

(100  piasters  equal  to  the  Turkish  £ .) 
Currency:  Inconvertible  paper. 


Changes  in  value  of  foreign  cows  Curing  192S. 


Value,  1923. 


Country. 


China . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Guatemala .... 

Honduras . 

India  (British) 

Indo-China _ 

Persia . 


Monetary  unit. 


Silver  tael,  Amoy . 

Mlver  tael,  Canton . 

Silver  tael,  Chefoo . 

Silver  tael,  Chinkiang . 

Silver  tael,  Fuchau . 

Silver  tael,  Haikwan  (customs) 

Silver  tael,  Hankow . 

Silver  tael,  Kiaoehow . 

Silver  tael,  Nankin . 

Silver  tael,  Nicuchwang . 

Silver  tael,  Ningpo . 

Silver  tael,  Peking . 

Silver  tael,  Shanghai . 

Silver  tael,  Swatow . 

Silver  tael,  Takau . 

Silver  tael,  Tientsin . 

Silver  dollar  (Y uan) . 

Silver  dollar,  Hongkong . 

Silver  dollar,  British . 

Silver  dollar,  Mexican . 

Silver  peso . 

. do. . 

Silver  rupee . 

Silver  piaster . 

Silver  kran . 


Jan.  1. 


10.7832 
.7808 
.7491 
.7651 
.7245 
.7969 
.7328 
.7589 
.7750 
.7345 
.7530 
.7035 
.71,54 
.7235 
.7881 
.7589 
.5075 
.  5151 
.5151 
.5189 
.4777 
.4777 
.2270 
.  5159 
.0880 


Apr.  1. 


SO.  7854 
.7830 
.7512 
.7672 
.7265 
.7991 
.7348 
.7611 
.7772 
.7365 
.  7551 
.7657 
.7174 
.7255 
.7904 
.7611 
.5089 
.5166 
.5106 
.5204 
.4791 
.4791 
.2277 
.5174 
.0882 


July  1 . 


SO.  7912 
•  78S8 
.7567 
.7729 
.7318 
.8050 
.7403 
.7667 
.7829 
.7420 
.7607 
.7713 
.7227 
.7308 
.7962 
.7667 
.5127 
.5204 
.5204 
.5242 
.4826 
.  4826 
.2293 
.5212 
.0889 


Oct.  1. 


SO.  8113 
.8089 
.7760 
.7925 
.7505 
.8255 
.7591 
.7862 
.8028 
.7608 
.7800 
.  7909 
.7411 
.7494 
.8165 
.7862 
.5257 
.5336 
.5336 
.5375 
.4949 
.4949 
.2352 
.5345 
.0911 
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monetary  legislation. 

[Public: — No.  391 — 67th  Congress.] 

[S.  4096.] 

of  the  enundation^of0 th^Monrc^doetrine!1  picccs  ln  conil“emoration  of  the  one  hundredth  anniversary 

V1-1  HoUSe  °f  Rf,Pre.senialil^  of  the  United  Stales  of  America 
r!f  Of  sensed .That  in  commemoration  of  the  one  hundredth  anniversary 

°fKnhe  M°nroe  doctrine  there  ehall  be  coined  at  the  mints  of  the 
Imted  btates  silver  50-cent  pieces  to  the  number  of  not  more  than  three  hundred 
thousand,  such  50-cent  Pieces,  to  be  of  the  standard  troy  weight,  composition,  diameter, 
device,  and  design  as  shall  be  fixed  by  the  Director  of  the  Mint,  with  the  approval  of 
the  Secretary  of  the  Treasury,  which  said  50-cent  pieces  shall  be  legal  tender  in  any 
payment  to  the  amount  of  their  fac  e  value. 

Sec.  2.  That  the  coins  herein  authorized  shall  be  issued  only  upon  the  request  of 
tne  Los  Angeles  Hearing  House  and  upon  payment  by  such  clearing  house  to  the 
United  btates  of  the  par  value  of  such  coins. 

Sec.  3.  That  all  laws  now  in  force  relating  to  the  subsidiary  silver  coins  of  the 
United  States  and  the  coining  or  striking  of  the  same,  regulating  and  guarding  the 
process  of  coinage,  providing  for  the  purchase  of  material  and  for  the  transportation, 
distribution,  and  redemption  of  coins,  for  the  prevention  of  debasement  or  counter¬ 
feiting,  for  security  of  the  coin,  or  for  other  purposes,  whether  said  laws  are  penal 
or  otherwise,  shall,  so  far  as  applicable,  apply  to  the  coinage  herein  authorized:  Pro¬ 
vided,  That  the  United  States  shall  not  be  subject  to  the  expense  of  making  the  neces¬ 
sary  dies  and  other  preparations  for  this  coinage. 

Approved,  January  24,  1923. 


FOREIGN  AND  WORLD  MONETARY  STATISTICS. 

The  statistics  of  foreign  countries  on  production,  import,  and  ex¬ 
port  of  gold  and  silver,  coinage  and  stocks  of  money,  published  an¬ 
nually  in  the  reports  of  the  Bureau  of  the  Mint,  are  obtained,  so  far  as 
practicable,  directly  from  the  Governments  of  such  countries  bv  the 
representatives  of  the  United  States  accredited  to  them. 

.  A  lls^°f  interrogatories  covering  the  points  on  which  information 
is  sought  is  sent  yearly  to  the  United  States  ambassadors  and  minis- 

^  S^te>rd  the  rePfe- in  form  of 

reports,  are  forwarded  directly  to  the  Bureau  of  the  Mint. 

Receipts  of  replies  to  the  interrogatories  are  frequently  delaved 

data  for  the  ^ 1  * 

reliable  dim  ava1l?hl°ffiCial  r®,tlLrns  frorP  foreign  countries  the  most 
data  other  thin  S  it  ^  m  comPllmg  world  statistics.  Where 

source  0/ the^So^mmtio^is^a?^8^^^  "***  are  Polished  the 

or  values  into  United  Conversion  of  foreign  moneys 

par  rates  unless  otherwise  stated  toThe  toS  been  ““de  at  ^ 

the  3S£  M  ®25J ££&!«  « 

NORTH  AMERICA. 

CANADA. 

The  amount  of  domestic  silver 

during  the  year  ended  December  o?,  A?®?  monetary  use  for  recoinage 

Estimated  quantity  of  gold  and  silver  used  A,  *  ■  a  . 

_ _ _ December  s£i$£Mnal  art*  during  the  year  endtd 


Material  used. 


Gold. 


New  bullion . 

Old  Jewelry,  plate,  etc.! 

Total  , 


Fine  ounces 
41,550 
1,450 


U.S.  dollars. 
858,914 
29,974 


888,888 


Silver. 


Fine  ounces. 
574,000 
2,000 


576,000 


U.S.  dollars. 
390,320 
1,360 


391,6 


The  amount  of  gold  and  8ilver7nTh~f  - - - - - - -  — 

Approximate  stock  of  gold  and  silver,  also  of  '  ^  **  $1,858‘ 

_ _ _  December  used  for  monetary  purposes  on 


Character  of  stock. 


Gold  coin . . 

Silver  coin . 

Dominion  notes . . 
Bank  notes . 

Total  notes.. 


In  home 

government 

treasuries. 

V- 8.  dollar,' 
1  128.4*9  Oor 


„Jacontral 
gold  reserve. 


Di  banks. 


Held  by 
banks 
abroad. 

U.  S.  dollars. 
{  15, 173,721 


In  circula¬ 
tion. 


U.  S.  dollars. 
26,620,74' 


16,674 


257,269,15 
176,201, 4 


182,670,145  16,674  433, 470, 4« 


*XM88°f  Paid-up  capita!. 
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pr0HbitT  of  th?  exP°rt  of  gold  and  other  regulations  under  the  provisions 

m^ket  for  themetl  an  fST*  *"*>■**  maLb?  “d  that 

1 j  ta  ’ arld  that>  consequently,  gold  lias  not  been  at  a  premium  On 

American  funds  *  Tt  ^lourd  gold  has  been  purchased  and  payment  made  in 
.  “e51®an .  ds;  may  be  contended  that  this  gold  was  at  a  premium  which  would 
be  approximately  equal  to  the  premium  in  Canada  on  American  dollars 

GnlH%M ?^nnA t0»n  anaf a n-  80  d  a.nd  si'ver  durinS  the  year  1922  were  as  follows: 
uold,  $-4,000,000,  silver  bullion  (mainly  from  the  United  States),  $657,760. 

Exports  of  Gold  and  Silver  During  1922. 

[From  The  Mining  Journal,  London,  March  17, 1923.] 

«o^25othec^ear  ended  P?ce™bcr  31 .  1922,  exports  of  gold  ore,  dust,  etc.,  totaled 
$d,953,9ob.  Silver  ore  and  bullion  was  exported  to  the  amount  of  17,401,697  ounces 
($11,684,028). 

Gold  and  Silver  Production  in  1922 
[From  Dominion  Bureau  of  Statistics.] 

Gold  production,  1,263,364  fine  ounces;  silver,  18,581,439  fine  ounces. 

MEXICO. 

Production  of  Gold  and  Silver  in  1922. 

[From  American  Bureau  of  Metal  Statistics,  New  York,  1922.] 

The  production  of  gold  and  silver  during  1922  was  748,323  and  81,076,899  fine 
ounces,  respectively. 

Mexico  to  Mint  Gold  Only. 

[From  The  Numismatist,  Foderalsburg,  Md.,  March,  1923.] 

The  “coyotes”  or  curbstone  brokers  have  been  doing  a  flourishing  business  in 
Mexico  on  account  of  the  depreciation  of  silver  as  compared  with  gold  in  that  country. 
They  had  come  to  be  a  necessity  to  the  public,  who  could  resort  to  them  when  gold 
was  required  and  thus  avoid  the  payment  of  a  premium  arbitrarily  fixed  by  the 
creditor. 

The  murmur  of  complaint  among  Mexican  merchants  has  been  growing  stronger 
and  stronger  owing  to  the  difficulty  of  carrying  on  business  transactions  without  a 
sufficient  supply  of  gold.  The  result  of  the  overabundance  of  silver  in  comparison 
with  the  amount  of  gold  coined  has  been  to  put  a  premium  on  the  latter  and  cause  it 
to  be  hoarded. 

The  Mexican  Department  of  Finance  and  Public  Credit  has  now  definitely  ordered 
that  the  coinage  of  silver  be  suspended.  The  activities  of  the  mint  are  to  be  devoted 
to  the  coinage  of  gold,  the  Government  having  a  sufficient  quantity  of  that  metal 
to  keep  up  the  output  for  several  months  to  come. 

In  recent  months  transactions  in  silver  money  had  become  cumbersome  and  it  was 
agreed  among  the  principal  banks  of  the  country  and  some  of  the  more  important 
business  houses  not  to  make  payments  in  silver  of  sums  exceeding  20  pesos,  but  to 
carry  on  all  their  larger  transactions  with  Mexican  gold  as  a  medium. 

Gold  was  thus  prevented  from  being  sent  out  of  the  country,  or  from  being  hoarded, 
since  it  was  so  indispensable  to  commercial  transactions.  But  however  efficacious 
these  measures  may  have  been  in  securing  such  results,  they  also  gave  rise  to  serious 
disadvantages  Instead  of  an  equitable  discount  on  silver,  in  accordance  with  the 
valuations  established  in  the  mercantile  centers,  it  depended  on  the  will  of  the  mer¬ 
chant  whether  he  would  accept  silver  in  place  of  gold  and  gave  him  the  opportunity 
to  demand  practically  what  he  wanted  as  a  bonus  in  accepting  payment  m  silver. 
The  discontinuance  of  the  coinage  of  silver  and  the  increased  coinage  of  gold  are 
expected  to  remedy  this  condition.* 

Total  of  Silver  Coins  in  Circulation. 

[From  Supplement  to  Commerce  Reports,  Trade  and  Economic  Review  for  1921,  No.  20.] 

A  Mexican  treasury  report  of  the  first  week  of  June,  1921,  gives  the  total  of  silver 
coins  in  circulation  throughout  the  Republic  as  39,645,000  pesos,  an  estimate  of  2.64 
pesos  per  capita. 
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BRITISH  HONDURAS. 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoinage 
during  the  year  ended  December  31,  1922,  was  $139. 

The  amount  of  silver  coin  and  Government  notes  in  circulation  on  December  31, 
1922,  was  as  follows:  Silver  coin,  $64,725;  Government  notes,  $340,491. 

The  amount  of  silver  coin  exported  to  the  United  States  during  the  year  1922  was 
$10,000. 

BRITISH  WEST  INDIES. 

(Jamaica,  Leeward  Islands,  Windward  Islands,  Barbados,  Trinidad,  British  Guiana.) 

Currency. 

[From  Consul  General  Robert  P.  Skinner,  London,  July  6, 1923.] 

There  is  no  gold  in  circulation.  The  token  silver  coins  of  Great  Britain  are  un¬ 
limited  legal  tender.  In  the.  Turks  and  Caicos  Islands  £1  notes  are  issued  by  the 
local  government.  In  Jamaica  treasury  £1  and  10s.  notes  have  been  made  legal 
tender.  Apart  from  these  colonies,  the  highest  units  of  legal  tender  in  ordinary 
circulation  are  the  10s.  and  5s.  notes  and  the  $2  and  $1  notes  issued  by  the  colonial 
lere  T1S  n®.  of,  lc."al  tender  in  Barbados  or  St.  Vincent  higher 
l™!5t!  Ver'  *  fIn  a  1  the  c?1?nies>  except  Jamaica,  Antigua,  and  St.  Lucia, 
whiWhe^eial  comme.rcial  purposes  is  reckoned  in  dollars  of  100  halfpence, 

and^  f  tDCr  m  arTculation  (except  for  the  dollar  notes  in  Tnnidad 

iIn  ali  the-  ,?olonies’  exc«Pt  Jamaica,  dollar  notes 
bronze  b‘  In  the  nf  T  de  bJ  fde  ^‘h  the  sterling  legal  tender  silver  and 
Lued  by  the  baXdmil^hlJfi  Is!ands-.  Grenada,  and  St.  Lucia  dollar  notes 

Caicos  Islands  therlfare  no  bank  noto  ^loniaf  Inthe, 

redeemable  only  in  the  colony  in  which thev 3te8tcir9u! lat« and  are 
banks  circulate  throughout  the  colon  es  wW  tLT  ^'  The,no*es  hJ  the 

The  total  amount  of  silver  coin  in  ^here  the  issmng  banks  have  branches. 

£150,000  lias  the  new  millesimal  l°  b®  £1’250’000’  of  which 

559;  Coloid^1  IWk  note^  X492  1  Roval  ^asLas/^Ilows :  Government  notes,  £361,- 

Bank  of  Commerce  notes,  £36,613  •  Bank  of^'o  °J  lanf-da  notes>  £370,232;  Canadian 
611,559.  ’  ’  ank  of  h<na  Scotia  notes,  £51,173;  total,  £1,- 

to  be  kept  in  coin,  ^o^roXmk  made^fortheUallyrf°d  at  one'third)  18  required 
Leeward  Islands,  in  Grenada,  and  St.  Lucia  constjtlltion  °f  such  a  fund  in  the 

BAHAMA  ISLANDS. 

Currency. 

[By  Consul  Lorin  A.  La.hrop,  Nassau>  Feb 

By  the  currency  note  act  of  December  IS  mio 

amendment  act,  1920,  the  Bahama  ftnv.™  38  amended  by  the  cuiTency  note 
£40,000,  payable  on  demand  in  gold  or  rffvo  T  n  “ay  ^S8Ue  it8  own  notes  up  to 
currency.  1  he  Nassau  branch  of  the  Rovnl  p  ^  * , S  option  of  the  commissioners  of 
paving  for  it  in  British  shillings  at  face  v-^  k  •  \anada  will  take  the  entire  issue, 
under  the  act,  must  be  maintained  atwffif  Pritish  £1  notes.  Tliis  reserve, 
and  probably  will  be  ultimately  reduced  circulation,  but  may  be 

There  is  no  mint  m  the  islands  and  it,n  •  "  The  balance  mav  be  invested- 
Victoria  cap.  4  British  sterling  (^thout  ,media  are:  BY  the  act  of  2 

wrooo1i8h4?Ue<>n  8  Proclamation  of  Fehm^  t<!<!eqa  tender  of  silver  or  copperb 
at  $4.87802  to  the  sovereign.  By  Governor  Ro  Jf  1.9,  1S53>  United  States  gold  coins 
Liu  ted  States  silver  at  2  shillings  to  tKfe  P  8  Proclamation  of  April  6,  1864, 
proclamation  of  September  14,  1838,  Spanish  And  by  the  British  Queen’s 

,,  J  .  Panifui,  Mexican,  and  Colombian  doubloons  at 

Umted  States  gold  and  silver 

as  United  States  gold.  In  practice  ^!  ^-oagh  not  legal  tender  are  accepted 
American  paper  currency  are  the  mcdia& dulSaff  note-  B'iLiAli  silver,  and 

“  SUv,r  circulated  „  „„„  duiiw ,.  beU*  «<  “■*•"«» 

ding  export.  The  total  face  value  of  J^and  P°  law  was  passed  except  one  forbid- 
has  been  estimated  at  £45,000,  of  which  ft  <??1.ns  “l  the  islands  (XFiritiah  coins) 
bank.  The  imports  of  silver  coin  in  iy2L  amo^fto  in  the  handa  of  th° 
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BARBADOS. 


Approximate  stock  of  silver  coin  and  bank  notes  used  for  monetary  purposes  on  December 

SI,  1922. 


Character  of  stock. 

In  home 
government 
treasuries. 

In  home 
hanky. 

Silver  coin . 

V.  8.  dollars. 

e  779 

U.  S.  doll irs. 
13,532 

1 A  70A 

Notes  of  banks  of  issue . 

i  i  L 

1, 354 

14,  4 

Premium  on  gold:  Highest,  11J  per  cent;  lowest,  1  per  cent;  average,  5|  per  cent. 
Imports  into  and  exports  from  Barbados  of  gold  and  silver  coin  during  1922. 


Countries. 

Imports, 
gold  coin. 

Exports. 

Gold  coin. 

Silver  coin. 

Qt  T.iipm  . . . 

U.  S.  dollars. 
951 
14,117 
1,882 

U.  S.  dollars. 

U.  S.  dollars. 

Mfintspimt  . . . . 

Trinidad  . . . . 

2,391 

47,058 

47 

141,176 

Croat  "Rritftin  . . . . . 

3,528 

Total . . . a . 

16,950 

5,919 

188,281 

Silver  Currency. 


[By  Consul  John  J.  C.  Watson.  Bridgetown,  Barbados,  February  1, 1923.] 


Under  the  laws  of  Barbados,  the  entire  metallic  reserve  of  banks  which  do  business 
in  this  colonv  may  be  in  silver,  which  is  legal  tender  in  the  British  West  Indies. 
Not  more  than  50  per  cent  of  the  bank  reserves,  however,  are  silver.  Silver  is  taken 
at  its  face  value  In  the  redemption  of  notes,  silver  is  paid  out  dollar  for  dollar. 
No  changes  have  occurred  since  1914  in  the  laws  governing  the  use  of  silver  as  reserve 


^British  silver  currency  is  used  in  the  colony.  The  colonial  government  keeps 
its  accounts  in  pounds,  shillings;  and  pence,  whereas  the  business  houses  keep  theirs 
In  dollars  and  cents.  The  unit  is  the  shilling,  weighing  SOA  fine  grains.  Silver  was 
not  withdrawn  from  circulation  during  the  war  The  public  has  always  used  silver 
has  been  no  change  in  its  attitude  toward  silver  since  the  war.  There 
£  bet.n  no  a^taUon  for  the  adoption  of  bimetallism.  There  are  about  $400,000  of 
silver  coins  in  circulation  in  the  colony. 


COLONY  OF  BERMUDA. 


Currency. 

[By  Edwin  Clay  Morrell,  vice  consul  in  charge,  Hamilton,  Bermuda,  January  25, 1923.) 

„,  Bermuda  uses  the  silver  coin  of  Great  Britain  as  well  as  other  cur- 

ThG  hi  no  coiSe  of  her  own,  and  with  the  exception  of  the  issuance  of  28,000 
rency,  has  no  coin^e^n  during  the  period  from  1915  to  1917,  has  never  issued 

currency  ^  ''These  notes  are  still  in  circulation  and  are  covered  by  investments  made 
byThe  colony  in  England.  trinidad. 


Currency. 


[By  Consul  Henry  D.  Baker,  Trinidad,  March  15,  1923.1 

•n  *•  it  ,  „n  metallic  reserves  used  in  the  colony  of  Trinidad  and  Tobago  are 
of  sifrercom  In  March,  1920,  permission  was  obtained  to  reduce  the  proportion 
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of  reserve  in  coin  from  one-half  to  one-third  for  a  period  of  three  years,  and  a  new 
ordinance  has  just  been  drafted  locally  to  provide  for  renewal  for  another  three  years. 

The  total  amount  of  notes  in  circulation  on  January  9,  1923,  was  $716,040;  and 
the  amount  on  hand  fit  for  circulation  was  $1,975,024.  The  average  amount  of  coin 
proportion,  understood  to  be  all  silver,  during  the  month  ending  December  11,  1922 
was  $239,040. 

The  coin  in  circulation  is  almost  exclusively  British  silver  and  bronze.  Both  the 
old  and  new  silver  coins  (0.925  and  0.500  fine,  respectively)  are  circulating,  the 
proportion  of  old  coins  to  new  being  probably  5  to  1.  But  in  course  of  time  most  of 
the  silver  coins  circulating  should  be  those  of  the  lesser  fineness,  as  it  is  the  policy 
of  the  local  banks,  whenever  shipping  coins  to  England,  to  ship  the  old  coins.  J 

In  addition  to  the  British  sterling  silver  currency,  bronze  penny  and  half-penny 
pieces,  and  the  Government  currency  notes  in  denominations  of  $1,  $2,  and  $1  000 
there  are  three  banks,  the  Colonial  Bank,  the  Royal  Bank  of  Canada,  and  the  Cana¬ 
dian  Bank  of  Commerce,  authorized  to  circulate  their  own  notes,  which  is  done  in 
denominations  of  $5,  $20,  $50,  and  $100. 


Imports  and  exports  of  silver  coin  during  1922 . 


Countries. 

Imports. 

Exports. 

Great  Britain . 

British  West  Indies.!!]] . 

V.  S.  dollars. 
20,160 
73,947 

. 6*307* 

U.  S.  dollars. 
368,520 
1,920 
2,798 

United  States . . . 

Total . 

.  . 

100,414 

373,238 

COSTA  RICA. 

Circulation  and  gold  cover  of  the  State  Rnnl-  ( r 

and  1922^ aUC°  ^em<^na0  71  October ,  1921 


*  Uqual  t< 

xports  of  gold  and  silver  during  1921  and  1922 
[From  report  of  treasury  depart m on t 

- - - - -  of  Costa  Rica,  San  Jose,  1923.) 


Year. 

1921 .  '  '  — 

Gold. 

Silver. 

Bullion. 

Coin. 

Bullion. 

Coin. 

*821,570 

844,993 

5180,600 

98,629 

$451 

1,492 

$98,639 

Coinage. 

During  1922  the  United  States  ^ 

2-coloir  gold  pieces.  '  «  «  Philsdelphi*  corned  for  Costs  Rica  13,01 

A«C™„  THE  CttttHHHc, 

A  law  wldcA  was  7”  — -  •  «•. 

the  unification  of  the  naner  Natlonal  Conor™,., 

and  the  withdrawal  from  circulation^ J  V^^ding^ the  17>  1922>  provided  f' 

circulation  of  the  noteaof  tL»ernment  silver  certificate 

01  the  Banco  Comercial  which  fails 
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in  1914  and  whose  notes  were  subsequently  guaranteed  by  the  Government.  Accord- 
ing  to  this  law  the  Banco  Internacional  de  Costa  Rica  is  authorized  to  increase  its 
emission  by  4,282,250  colones,  with  the  object  of  retiring  from  circulation  the  notes 
of  the  Banco  Comercial  and  the  silver  certificates  of  small  denominations.  The  idea 
is  to  give  the  Banco  Internacional  the  sole  right  of  issue,  declaring  its  notes  legal 
tender.  The  bank  will  retire  4,282,250  colones  in  Government  silver  certificates  and 
notes  of  the  Banco  Comercial,  replacing  the  canceled  notes  with  those  of  its  own 
issue  and  receiving  the  silver  deposit  of  727,334  colones  from  the  Banco  de  Costa  Rica. 

The  note  circulation  of  the  country  will  then  be  reformed  as  follows: 


Colones. 

Banco  Internacional  notes .  14, 161, 434 

Notes  for  conversion .  4, 282,  250 


18,  443,  684 


Secured  by — 

Banco  Internacional  gold  reserve .  1, 083,  855 

Government  silver  reserve .  727 , 335 

1,811,190 

Total  unsecured  circulation .  16?  632, 494 


CUBA. 


The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the 
year  endedD^Xr  31, 1922,  was  as  follows:  Gold,  4,226  ounces,  valued  at  $88,335; 

silver  300  ounces,  valued  at  $180. 

The  quantity  of  silver  produced  in  1922  was  108,761  ounces. 

Approximate  stock  of  gold  and  silver ,  also of  pape, -rtwriey,  used  for  monetary  purposes 
rr  on  December  31,  1922. 


- - — - - 

Character  of  stock. 

In  the 
treasury. 

In  banks. 

In  circula¬ 
tion. 

Total  used 
for  monetary 
purpose* 

U.  S.  dollars. 
1,745 
798,470 
4,740,000 

V.  S.  dollars. 
6, 103,020 
2,475,031 
35,949,375 

U.  S.  dollars. 
31,000,000 
13,094,000 
170,752, 496 

U.S  dollars. 
37, 104,765 
16, 367, 501 
211,441,871 

Exports  of  /or 

eign  coin  during  1922. 

Countries. 

Unit. 

Amount. 

United  States 
!  equivalent. 

Spain . _ 

Do .  . 

do . . . 

England .  . 

France . "" . 

do . . . 

Italy . . 

Mexico . 

V... 

PacpI  Aft  . 

Canadian  dollars . 

Austrian  crowns . 

Pounds . 

Francs . 

Turkish  pounds . 

Lire . 

Mexican  dollars . 

337,375,000 

2,708 

22 

3,007,014 
182,610 
100 
24,000 
38, 100 

$65,113,375 

2,708 

4 

14,633.634 
35, 244 
440 
4,632 
IS,  993 

79, 80S,  030 

DOMINICAN  REPUBLIC. 


,  ,  t  a  and  silver  and  bank  notes  used  for  monetary  purposes  on 

Estimated  stock  of  gold  qqq.  siiver,  $500,000;  notes,  $2,500,000. 

•ecember  31,  1922:  Gold,  exc^pt  for  coins  of  20  cents  feold)  or  less,  is 

The  general  medium  of.e*£„j  currency  Eyen  .Q  coin3  of  small  denomination 

frequently  at  least  as  the  native  coins. 
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Currency — Export  of  Specie. 

(By  American  Vice  Consul  in  Charge  Charles  Bridgham  Hosmer,  Santo  Domingo,  January  25,  1923 ) 

There  is  no  metallic  reserve  in  the  Dominican  Republic,  although  in  1905  the 
currency  of  the  United  States  was  adopted  as  the  legal  currency  of  this  Republic 
Two  special  laws  were  passed  in  1889  and  1894  authorizing  the  coinage  of  consid¬ 
erable  amounts  of  silver  dollars  and  fractional  currency.  A  considerable  number  of 
these  coins  are  still  in  circulation,  and  upon  the  adoption  of  American  currency  thev 
were  assigned  a  legal  equivalent  thereto,  which  is  still  in  force:  Dominican  peso= 
§0.20  American  currency,  half  peso=$0.10,  fifth  peso=$0.04,  tenth  peso=$0  0‘> 
5-cent  com=$0.01,  2^-cent  coin=$0.005. 

vahli  °ther  m°ney  “  circulation  in  the  Republic  is  American  currency  at  its  face 

T38-,110  change  in  t^e  monetary  system  during  the  war,  and  the  only  with- 
drawa1  °f  silver  currency  from  circulation  resulted  from  the  exportation  bv  the 
tt  ^mT-  ^overoment  of  Dominican  silver  coins  in  order  to  obtain  the  benefit  of 

hThere  Stniw  424’°f00  peT  in  ^18  and  41>800  in  1920. 

is  very  satfrSn^  f°r  *  Cha+ngfe  ln  *£?  Present  currency  system,  which 

currency  Many  Domfn  VoL  Mi  n,ot  favorably  regarded  except  for  fractional 

secret  places  in 'the  earth  walk  STefr1**  an^S^8*™*8’  h°"d  8°¥  money  in 

E4ST °f  1  to  6  p" 

Dominican  silver  stilffa  ‘l'”1  tller,!  about  *500,000  in 

silver  coins  in  use,  andprobSy hSt  ™8  d°eS  not  rePresent  over  one-fifth  of  the 

french  west  indies. 

GUADELOUPE 

-  Jm| 


Year. 

Metallic 

reserve. 

Note  circula¬ 
tion. 

1913 . 

1921 . . 

. . . 

Francs. 

2  non 

Francs. 

6  300,000 

‘  - 

. --- 

«  y  L/lA/ y  \J\ 
10,000,000 
10,500,000 

27.’ 200, 000 
30;  800,000 

'  June  SO,  1914, 1921, 19 


1922 


Year. 

— xTiins,  j; 

inuary  19, 1922 

Metallic 

Note  cir¬ 

- - - 

stock. 

culation. 

*  *  * . . 

Francs . 

W-ooo 

. . 

2,000,000 
5, 700, 000 

20’,300'M 
20,  -100, 000 

3, 700, 000 

«OATEMALA 

Coinage  or  Fractona,.  Corrency— p 

[By  Consul  Arthur  C.  fv  “hesent  Currency. 

.  scarcity  of  small  ^  ’ GuatemaIa-  September : 


addenda. 
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HAITI. 

Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary  purposes 

on  December  SI,  1922. 


Character  of  stock. 

In  home 
government 
treasuries. 

In  cir¬ 
culation. 

Total  used  for 
monetary 
purposes. 

Gold  coin. . 

U.  S.  dollars, 
400,000 

U.S.  dollars. 
150,000 

U.  S.  dollars . 
550,000 

SilvAr  pni'n 

Notes  of  banks  of  issue . 

25,000 

25,000 

Gourdes. 

8,838,470 

$1,767,694 

United  States  equivalent . 

Haiti  has  no  gold  or  silver  currency.  The  actual  currency  consists  of  gourdes  at 
a  stable  rate  of  5  gourdes  for  1  dollar. 

The  export  of  silver  coin  to  the  United  States  during  the  year  1922  was  $168,000. 

Currency. 


[By  Robert  Dudley  Longyear,  vice  consul  in  charge,  Port  au  Prince,  Haiti,  January  23,  1923.] 

There  is  no  silver  currency  in  Haiti  other  than  the  small  amount  of  United  States 
money  current  at  the  rate  of  1  dollar  to  5  gourdes.  The  Banque  Nationale  de  la 
R£publique  d’Haiti,  the  bank  issuing  Haitian  notes  in  denominations  of  1.  2,  and  10 
gourdes,  is  a  branch  of  the  National  City  Bank.  The  issuing  bank  maintains  the  ex¬ 
change  at  the  rate  of  5  gourdes  to  1  dollar,  and  guarantees  its  issue  of  notes  by  a  reserve 
of  one-third  United  States  gold  coin  and  Treasury  notes,  and  two-thirds  commercial 
paper. 

There  was  a  silver  currency  in  Haiti  during  the  presidency  of  Salomon,  1879  to  1888, 
but  due  to  the  issuing  of  paper  money  without  proper  reserves  this  silver  money, 
the  content  of  which  was  about  96  cents  American  money  to  1  gourde,  was  retired  by 
the  operation  of  Gresham’s  law  and  has  long  since  been  out  of  current  use. 

The  bank  notes  in  circulation  at  the  present  time  total  about  9,000,000  gourdes, 
guaranteed  by  the  reserve  of  gold  and  commercial  paper  above  mentioned.  The 
highest  circulation,  nearly  11,000,000  gourdes,  w'as  reached  during  the  trade  expansion 
following  the  armistice  in  1919  and  1920,  and  the  low  point  occurred  last  year,  1921, 
and  early  1922,  the  total  money  in  circulation  then  being  about  6,500,000  gourdes. 

Decimal  fractions  of  gourdes  are  taken  care  of  by  a  nickel  currency  issued  in  5, 10,  20, 
and  50  centime  pieces,  and  by  bronze  coins  of  1  and  2  centimes,  which  are  very  seldom 
used. 

Retirement  of  Provisional  Bank  Notes  of  Haiti. 

[By  Vice  Consul  R.  D.  Longyear,  Port  au  Prince,  October  20, 1922,  in  Commerce  Reports,  November  27, 
t  —  1922.] 

icy  of  the  Banque  Nationale  de  la  R^publique  d’Haiti  of  the 
2  gourdes  are  ordered  to  be  retired  in  favor  of  other  paper 
e  notes, ”  by  virtue  of  an  executive  order  of  the  president  of 
1922.  The  bank  must  present  for  destruction  notes  to  the 
’gourdes  per  month.  The  new  notes  are  to  be  emitted  after 
ve  been  officially  destroyed. 

HONDURAS. 


The  provisional  currei 
denominations  of  1  and 
money  called  “definitiv 
Haiti,  dated  October  14 
value  of  at  least  250,000 
the  provisional  notes  ha 


The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  and  exported  to 

thTlienq^anHtv<ofdgoldn| andsilver  produced  from  deep  mines  and  exported  to  the 
u2tedqStefes  yduriS  the  year  1922  was  as  follows:  Gold,  4,357  line  ounces;  silver, 
1;449,899  fine  ounces. 

05331°— 23 - 9 
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Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary  pur¬ 
poses  on  December  31, 1922. 


- - - - - 1 

Character  of  stock. 

In  home 
banks. 

Held 

abroad. 

In  circula¬ 
tion. 

Total  used 
for  monetary 
purposes. 

Gold  coin . 

U.  S.  dollars. 
30,000 
180,000 

U.S.  dollars. 
250,000 

U.  S.  dollars. 

100,000 

U.  S.  dollars. 
35,000 
280,000 

Native  silver  coin . . 

United  States  bills . 

32,000 

20,000 

30,000 

405,425 

62,000 

485,425 

Notes  of  banks  of  issue . . . 

Total  notes . 

52,000 

495,425 

547,425 

mduited lSCE°cJmS?y',S  °*  ae  Honduri“>  ■ilv"  P«°.  Guatemalan  silver  quarter, 

210pe?S!tO°  ^  “  1922:  HlgheS*’  220  l<,west-  206  P“  mH  average. 

Monetary  Statistics. 


[By  Consul  Robert  L.  Keiser,  Tegucigalpa,  February  6, 1923.] 
Use  of  Silver  as  Metallic  Reserve  for  Note  Issues. 


Government  of  Honduras  does  not  issue  Daner  mrrpnmr  rp  j  a- 
banks,  the  Banco  de  Honduras  and  the  Banco  Atlanfida,  are  banks  If  Ssue  The 
former  is  required  by  its  concessipn  to  maintain  40  per  cent  of  its  ‘i  ?• 

amount  in  native  silver  as  a  reserve;  the  latter  maintains  as  a  reservS 
its  paper  circulation  in  American  currency  of  any  description  The  Ruii®  f 

Sue"  Witt  a  C01I1Par“i''e  «!“•  »f  200  per  cent  of  the  valie "7  Hondii^ 

Silver  Withdrawn  During  the  War. 


The  metal  currency  of  Honduras  carries  a  small  gold  content  n  tw>„h„  •+  * 

of  the  silver  mined  in  the  Republic.  With  the  ^PJKUh_anty  of  most 


Return  of  Silver  Into  Circulation. 

a  rapidly  increasing  circulation  of  the  cheaper  ’central  A  mL'°Und  ,ltself  faced  with 
advantage  of  American  currency  as  a  circuLtion  medh  mCaQ  8llver  the  do¬ 
able  valorization  of  the  dollar,  the  importation  of  silver  ™rr3°  preXent  an  undesir- 
the  United  States  was  prohibited  while  the  exportation  r,f  ll7  ?uher  Vian  that  of 
States  silver  was  exempted  from  all  customs  dS  In  tl?n°^er  th,an  United 
Republic,  which  is  under  American  influence,  SlvOT  other  S  n  f half  oi  the 
tically  disappeared  from  circulation ;  while  in  the  south  Guatemak^H^fl  h&S  pr3C; 
Nicaraguan  silver  continues  in  use  as  the  nrinciml  7»™malaI1,  V0?duran>  and 

that  between  150,000  and  200,000  pesos  in  Cent ral  Amencn^^f nCy‘  •It  18  estimated 
m  circulation  in  Honduras,  and  United  States  silver  cninn^t^c  er  ?01?8  actually 
not  less  than  $150,000.  ^  611 ver  coinage  in  circulation  is  probably 
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Silver  reserve  and  note  circulation  of  the  Banco  Atlantida  and  Banco  de  Honduras  on 

December  SI,  1921  and  1922. 


Character  of  stock. 

Banco  Atlantida. 

Banco  de  Honduras. 

1921 

1922 

1921 

1922 

Central  American  silver . 

U.  S .  dollars . 
76,092 
447,409 
210  992 

U.  S.  dollars. 
108,436 
470,360 
155,223 

U.  S.  dollars. 
8,113 
97,062 
122,464 

U.  S.  dollars. 
m 

Unclassified  United  States  currency . 

Note  circulation . 

*  259, 191 

1  Practically  nil.  2  On  June  30, 1922. 


NETHERLANDS  WEST  INDIES— CURASAO. 

Stock  of  gold  and  silver,  also  of  paper  money,  of  the  Curagaosche  Bank  on  December 
31,  1922:  Gold,  250,676  florins  ($100,772);  silver,  415,650  florins  ($167,091);  paper, 
57,950  florins  ($23,296). 

Premium  on  gold  during  1922:  Highest,  10  per  cent ;  lowest,  1  per  cent;  average,  3  per 
cent. 

Imports  from  and  exports  to  Netherlands  of  silver  coin  during  the  year  1922:  Im¬ 
ports,  40,000  florins  ($16,080);  exports,  600,000  florins  ($241,200). 

Production  of  gold  and  silver  during  1921. 


Source  of  production. 

Gold. 

Silver. 

Kilos,  fine. 

Ounces,  fine. 

Kilos,  fine. 

Ounces,  fine. 

From  open  cast  mines . 

2,846 

75 

8 

91,499 

2,411 

257 

31,750 

37 

1,020,763 
1, 190 

2,929 

94,167 

31,787 

1,021,953 

Currency. 


I  By  Consul  B.  S.  Rairden,  Curasao,  March  18,  1923.J 

Thin  rnlnnv  ha 8  the  same  coinage  as  Holland.  Silver  has  not  been  withdrawn  from 
circulation  smc^they  ear  1914,  during  the  World  War.  There  is  plenty  of  silver  in 

^MeShc  stock  of  the  Curafaosche  Bank  in  June,  1922:  Gold,  250,681  florins;  silver, 


431,595  florins. 


NICARAGUA. 


Approximate  stock  of  gold  and  silver •  medf°T  MaTy  purp0S€S 


Character  of  stock. 

In  home 
banks 

Held  abroad. 

In  circula¬ 
tion. 

Total  used 

for  monetary 
purposes. 

Gold  coin., . 

Silver  coin . -  —  - . 

Notes  of  banks  of  issue . . 

. 

U.S.  dollars. 

. 220,  i85 

5,358,299 

U.S.  dollars. 
648, 762 

U.S.  dollars. 

. 94*776* 

2,029,888 

U.S.  dollar  s. 
64S, 762 
314,961 
7,388, 187 

i  Of  the  above,  $5,578,484  is  held  as  reserve  stock. 


Premium  on  gold  in  as 

bulH0n’  S1’°65’733;  ^  bUm0U’  I277’185‘ 
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Currency. 

[By  Consul  Harold  l’laytor,  Corinto,  March  13,  1923.] 

Since  1911  silver  has  not  been  used  in  Nicaragua  as  a  reserve  for  note  issues  In 
1912  a  national  bank  was  established  with  a  gold  reserve,  and  the  old  silver  currencv 
amounting  to  about  48,000,000  pesos,  having  a  nominal  value  of  50  cents  gold  to  the 

equal  to^the^onar^^  at  12  ^  cor^°^a>  the  new  monetary  unit,  was  made 

fooote-  part  °f  “<>ney  “i  circulation,  2,538,615  cordobas  at  the  end  of  Feb- 

DiTTWpi’^Faper,  ttihfi>1i-8  ab,°y?,,$1  f  einS  of  the  8ame  denominations  as  those  in 
the  Umted  States,  with  fractional  bills  of  50,  25,  and  10  cents.  The  total  amount  of 

meta1  m  circulation  is  194,691  cordobas,  88,715  cordobas  being  in  nickels  coppFr 

i n 1  ci rni 0 at!™!  "CTnrI  the  t?alaiJce  of  105,876  cordobas,  being  the  total  amount  of  silver 
in  circulation.  Apparently  the  paper  is  preferred.  Very  few  silver  cordobas  are 

Thp  2S2S2T1  10-cent  pieces,  are  more  plentiful. 

The  export  of  silver  bullion  in  1921  was  11,457  cordobas.  The  silver  exports  in  192? 

s^if'772  cordoto  in  b“m°n  and  i-963  c»rd»b“ 

Gold  and  Silver  Exported  During  1921. 

[From  Commerce  Reports,  September  25,  1922.  By  Consul  Thomas  W.  Waters,  Blueflelds.] 

Ali  the  gold  and  silver  exported  from  Nicaragua  during  1921  went  to  the  United 
trates,  $615,828;Pdust,  $44,9P64. 

7nlZT^eUt  or™TnSr  0f  operations  in  several  mines  aSXSSStl 
in  gold-washing  activities  have  caused  lower  production  of  o-nlrl  thnn  ;T  ,  •’ 

Ke  j^r  822!“*  treDd  °f  conditions  in  thie  district  is  toward'a  still  further  decrease 

PANAMA. 

haSr,n°  coin  and  very  little  silver  in  circulation. 

4  on  December  31,  1922,  amounted  to  $66,327 

Inere  is  no  premium  on  gold. 


The  silver  stock  of 


Imports  ink,  and  exports  from  Panama  of  gold  and  silver  during  1922. 


Countries. 

Imports, 
gold  coin. 

Gold. 

Silver 

coin. 

Coin. 

Ore. 

Colombia . 

U.  S.  dollars . 

U.  S.  dollars. 

U.S.  dollars. 

U.  S.  dollars. 

United  States . 

Jamaica . 

o,  -£UU 

*197,' 666’ 

’**788’ 

. 403 

1,039 

Total . 

1  In  o  rl  d  i  f  i  nn  4-  a  aKava  orvwx  «  ~ 

13,200 

2  197,000 

7S8 

*1,442 

Exports. 


11n^°  Panama,  of  which,  however,  there  0Ut  0f  Sout^  American  coun- 

*  The  above  includes  money  from  the  following  count 
Ecuador,  \  enezuela,  Italy,  Australia,  Canada,  Chile,  Spain,  CuLaJ  S^ium^and  Mexico'  France> 

SALVADOR. 

S^eM  “in  ‘“P-W  ^Stu  year  ended  December 

™lued  “°J9,S«raCd^i'id'i°  b™861Bui^2l7d65™bar,’>59  0,»»7  ounces), 

2  «»6  lil«.  (93.100  ounce,)  vXe/a?  ll ** 

(9, 8M  ounce.,,  valued  „  37, .419)  eilvo,  ^cep^^j’idji, "fcVl"  l Sc^ahild 
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0fTshs^8  Eg0ld  c?in.an,d  n°tes  in.  circulation  of  the  three  banks 

cXnls  (kSvS! as  m°'VB:  Gold’  3gril4C5°>ia50 

Suited  llatos  5J ,  coin, 


VIRGIN  ISLANDS. 


ttJvonTiQ^wf  Ko0lf  iCi°in  wlthdraw.n  fr9m  monetary  use  for  industrial  use  during 
$2^000  1922  follows:  Domestic  com,  2,680  francs  ($517);  United  States  coin" 


Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1922 . 


Material  used. 

Gold. 

Silver. 

Old  jewelry,  plate,  etc . 

Domestic  coin . 

Virgin  Islands 
dollars. 
1,000 
536 
2,073 

U.  S.  dollars. 

965 

517 

2,000 

Virgin  Islands 
dollars. 

500 

U.  S.  dollars . 

483 

United  States  coin . 

Total . 

3,609 

3,482 

500 

483 

Approximate  stoclc  of  gold  and  silver ,  aho  of  paper  money ,  used  for  monetary  purposes  on 

December  81,  1922 . 


Character  of  stock. 

In  home 
banks. 

In  circula¬ 
tion. 

Total  used 
for  monetary 
purposes. 

Gold  coin . 

Virgin  Islands 
dollars. 
119,962 
$115,763 

Virgin  Islands 
dollars. 
5,000 
$4,825 

Virgin  Islands 
dollars. 
124,962 
$120,588 

United  States  equivalent . 

Silver  coin: 

Domestic  _  . . . . . . . 

37,816 

965 

25,000 

965 

62,816 

1,930 

Tin i fed  States . . . . 

Total  silver  . . . . . . 

38, 781 
$37,424 

25,965 

$25,056 

64,746 

$62,480 

United  States  equivalent . 

United  States  Government  notes . 

Notes  of  banks  of  issue . 

9,650 

404,200 

9,650 

195,800 

19,300 

600,000 

Tntnl  nntes  . . . 

413,850 

$399,365 

205,450 

$198,259 

619,300 

$597,625 

United  States  equivalent . 

The  amount  of  gold  coin  imported  from  Porto  Rico  during  the  year  1922  was  1,500 
Virgin  Islands  dollars  ($1,448). 

The  amount  of  gold  and  silver  coin  exported  to  New  York  (National  City  Bank) 
during  1922  was  as  follows;  Gold,  $65,000 \  silver,  $40,000. 
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SOUTH  AMERICA. 

ARGENTINA. 

Approximate  stock  of  gold  and  silver  also  of  paper  money,  used  for  monetary  purposes  on 

December  81 ,  1922. 


Character  of  stock. 

In  home 
government 
treasuries. 

In  home 
banks. 

At  legations 
abroad. 

Total  used 
for  monetary 
purposes. 

Gold  coin  and  bullion . 

United  States  equivalent.. 

Government  notes. 

Nickel  coins..  . 

Pesos. 

1  476, 476, 974 
$459,704,985 

Pesos. 
34,661,095 
$33, 441,024 

Pesos. 

4, 123, 158 
13,978,023 

Pesos. 
515,261,227 
$497, 124, 032 

. . 

1, 339, 347, 572 
22,353, 741 
862,672 

Total . 

*••••••••••••* 

•••••••••••••• 

.............. 

1,362,563.985 
$578, 424, 763 

.............. 

:  as?  assffireasss  sss  as? a'  '*  “• 

Tlie  actual  currency  ia  the  Argentine  paper  peso,  equivalent  to  44  centavos  gold. 

Premium  on  Gold  in  1922. 

The  highest  premium  on  gold  was  quoted  on  Januarv  2  1022  ■. 

paper  pesos  to  purchase  100  gold  pesos ■  anti  the  ’  1  .  I  -wben  14  required  285 

was  on  November  2,  1922.  ^  ’  6  owes*  quotation,  263  paper  pesos, 

Appmrhualctocio/goMo^^te,  wrf/ or  mouvtoy  parpen  m  Dmmber  „ 


Character  of  stock. 


Gold  coin  and  bullion . 

United  States  equivalent.. .!!!!!!”! . 

Government  notes 1 . 

United  States  equivalent. . 


In  Caja  de 
Conversion. 


Pesos. 
476,476,969 
$459, 704, 980 


In  home 
banks. 


Pesos. 

35, 782, 500 
$34, 522, 956 


At  Argentine 
legations. 


Pesos. 

4, 123, 158 
$3,978,023 


Total  used 
for  monetary 
purposes. 


Pesos. 

516,382,627 

$498,205,959 


1,362,563,974 
$578, 424,  758 


254  pesos8paperP to  purchase  foOpesos  gold^  °n  January  27>  1921,  when  it  required 

MM  tbe  conversion  privilege  has  been  withdranrr.  i  .. 
prohibited.  F  B  oeen  withdrawn  and  the  exportation  of  gold 

BOLIVIA. 

Currency. 

[By  Consul  D.  C  McDonough,  La  Pas,  March  4,  1923] 

the  noteSed re9  ^  for  note  *“<*  to  b«  *  gold  and  equal  to  40  per  cent  of 

Bolivia  has  never  had  any  gold  coin  Thnr  •  , .  . 

upon  the  amount  of  silver  com  which  theGot^^™1*4  of  4  >°00. 000  bolivianos  placed 
is  not  being  coined  and  onlv  rnrlr^i  niay  coin.  In  *i  . 

of  the  rise  in  the  value  of  silver  hnlli7^ney  ^i111  circulation.  Since  1914 
been  exported,  largely  to  Peru  and  Argentina^  tk  °ehe  sUver  coins  o/ RoHWaha^e 

Saar 

.  Bank  notes  and  nickel  coins  w™  i  .•  from  belng 

"  <X  >•  5, 10,  cud  20  T*  *» 

8  noies.  1  he  public  appar- 
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ently  was  indifferent  to  this  change.  There  appears  to  be  no  plan  or  movement 
toward  the  restoration  of  silver  as  a  circulating  medium.  The  circulation  of  silver  is 
limited  to  a  very  few  old  5  and  10  centavo  pieces.  The  banks  have  very  little  silver 
in  their  vaults.  The  Banco  de  la  Naci6n  Boliviana  has  silver  coins  amounting  to 
31,117  bolivianos.  The  reserve  of  the  banks  of  issue  is  all  in  gold,  principally  in 
pounds  sterling  and  dollars.  The  only  bank  of  issue  is  now  the  Banco  de  la  Nacidn 
Boliviana,  but  the  Banco  Nacional  de  Bolivia  and  the  Banco  Mercantil  formerly 
had  the  right  to  issue  notes  and  still  have  bank  notes  in  circulation. 

Note  circulation  and  gold  reserve  of  the  banks  of  issue  on  December  31 ,  1921  and  1922. 


Banks. 

1921 

1922 

Notes. 

Gold  reserve. 

Notes. 

Gold  reserve. 

Banco  de  la  Nacidn  Bohviana . 

Banco  Nacional  de  Bolivia . . . 

Bolivianos. 

27,381,432 

3,627,780 

2,724,991 

Bolivianos. 

15,618,813 

4,396,566 

1,622,756 

Bolivianos. 

24,409,899 

3,627,780 

3,065,508 

Bolivianos. 

15,082,545 

4,396,566 

1,622,756 

33,734,203 

$13,132,725 

21,638, 135 
$8,423,726 

31,103,187 

$12,108,471 

21,101,867 
18, 214, 957 

United  States  equivalent . 

Tho  imnort  of  silver  bullion  from  Great  Britain  in  1921  was  2  8  kilos,  valued  at  314 
bolivianos'  and  the  silver  export  in  1921  amounted  to  187,687  fine  kilos.  . 
b  A^Ti’male  stock  of  void  and  paper  money  of  the  Banco  de  la  Naci6n  Bohvmna  on 
Gofd  coin  in  stock,  $2,291,190;  gold  bullion  in  stock,  369,109 
bolivianos  ($143,694);  paper  money  in  circulation,  27,381,432  bolivianos  ($10,6o9,o91). 

Imports  into  and  exports  from  Bolivia  of  gold  and  silver^  during^  1921. _ 


Countries. 


Great  Britain 
Switzerland.. 
United  States 

Chile . 

Argentina. 
Germany.. 
France . 


United  States  equivalent. 


Imports, 

silver 

bullion. 

Exports. 

Gold. 

bullion. 

Silver. 

Coin. 

Bullion. 

Ore. 

Bolivianos. 

314 

Bolivianos. 

Bolivianos. 

Bolivianos. 

Bolivianos. 

4,379,084 

li,09i 

10,000 

. 

27,600 
*  i51,593 

. 7,  ffii 

. 2*666" 

11,763 

5,989,888 

28,875 

8,400 

3,254 

314 

$122 

21,091 

$8,211 

187,014 

$72,805 

13,763 

$5,358 

10,409,501 
$4, 052, 419 

Approximate  o/gold end  banlc  nnUnwiMvwnttary  purpom  on  Dealer  a,  ,9,9 


Character  of  stock. 


Gold  coin  and  bullion . . . 
United  States  gold  com. 


35,246,005 

$13,721,270 


37,363,034 

$14,545,429 


Total  gold . 

United  States  equivalent. . . . 

Bank  notes  in  circulation  -  -  - 
United  States  equivalent. . . . 


Nacional  de  Bolivia,  Banco  Mercantil.  The  Government  has  no 
nor  does  it  rssue  notes. 


In  all  Bolivian  banks. 1 


1919 


Bolivianos. 

13,189,558 

8,460,414 


21,649,972 

$8,428,334 


1920 


Bolivianos. 

13,194,802 

8,458,358 


21,653, 160 
$8,429,575 
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BRAZIL. 


Domestic  coinage  executed  in  home  mints  during  the  year  ended  December,  SI  1922. 


Denomination. 

Pieces. 

Value. 

Gold:  20  milreis . 

2  681 

Milreis. 

53  620 

U.S.  dollars. 

90  987 

SUver:  2  milreis 1 . 

359*  570 

71Q  14/1 

404 

392,794 

OO  §\J 

1  Weight,  8  grams;  fineness,  0.900. 

The  quantity  of  gold  produced  and  sold  to  the  Government  during  1922  was  4  562 
fine  kilos  (146,668  ounces).  %  ’ 


Approximate  stock  of  gold  and  paper  used  for  monetary  purposes  on  December  SI ,  1922. 


Character  of  stock. 

In  home 
government 
treasuries. 

Held 

abroad. 

Gold  coin . 

Milreis. 

62,307,089 

25,619.251 

Milreis. 

1,203,861 

Gold  bullion . 

Total  gold . 

87,926,340 
$48, 025, 367 

1.203,861 

$657,549 

United  States  equivalent  i . 

Government  notes 

United  States  equivalent 1 . . 

Total  used 
for  monetary 
purposes. 


Milreis. 

63,510,950 

25,619,251 


89, 130,201 
$48,682,916 

2, 300,000,000 
$746,120,000 


$0.3244. 


The  actual  currency  consists  of  inconvertible  paper. 

1922:  H‘gheSt'  39L7 


Laws  Affecting  the  Currency. 

Decree  No.  15620  of  August  19,  1922,  authorized  the  coinage  of  500  and  1  000  rpiq 
pieces,  to  commemorate  the  centenary.  These  coins  are  as  follows:  500  reis  weight 
4  grams;  1,000  re*  weight  8  grams.  Composition,  91  per  cent  copper,  9  j’>e7cent 
aluminum.  Legal  tender  up  to  20  milreis.  cent 

Decree  No.  15728  of  October  12,  1922,  authorized  the  coinage  of  2,000  reis  silver 
mUreLs.38  f°U°W8:  ’  ^  Weight  8  grams‘  °-900  fin«-  Legal  tender  up  to  20 

This  subsidiary  currency  is  to  be  placed  in  circulation  only  after  a  corresnondi™ 
amount  of  paper  money  has  been  incinerated.  J  corresponding 


Imports  into  and  exports  from  Brazil  of  gold  and  silver  during  the  year  1922. 


Countries . 

Silver  bullion 
imports. 

I  Gold  coin 
exports. 

United  States . 

Paper  milreis. 

124 

527 

64 

336 

U.  S.  dollars. 

595 

Portugal .  . 

Total . 

United  States  equivalent 1 . .  . . 

1,051 

$341 

595 

595 

1  Converted  at  the  rate  of  1  milreis «=  $0.3244. 
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CHILE. 

Metallic  stock  of  Banco  di  Chile  on  December  31, 1922. 
[From  Bankers’  Magazine,  London,  April,  1923.] 


Character  of  stock. 

Peso. 

United  States 
dollars. 

Gold  disposable  in  Chile  and  London . 

12,759,795 

908,057 

4,657,325 

331,441 

Metallic  stock  and  note  circulation  at  the  end  of  1922. 
[From  Federal  Reserve  Bulletin,  April,  1923.] 


Character  of  stock. 

Peso. 

United  States 
dollars. 

1  262,995,594 

95,993,392 

Gold  against  note  issue  in  conversion  fund . 

93,218,999 

21,502,780 

34,024,935 

7,848,515 

Gold  against  note  issue  in  Bank  of  England . 

i  On  Oct.  31. 


Paper  currency  in  circulation  on  June  30 ,  1922. 


[From  Bankers'  Magazine,  New  York,  August,  1923.] 


Fixed  issue . . . 

Notea  issued  by  the  Office  of  Issue  with  gold  guarantee  1 - 

Treasury  certificates  2 . 

Total . . 

i  Office  established  by  law  of  May  11, 1912,  i May®,  'S1,.,, 

*  Issued  against  nitrate  deposits  by  virtue  of  law  of  Aug.  12, 1914. 

[From  Commerce  Reports,  February  5, 1923.] 


Pesos. 

150, 853. 119 
40,  788. 125 
104, 706. 000 


296,  347,  244 


Paper  money  in  circulation  on  December  31, 1922  :  302,000,000  paper  pesos. 


COLOMBIA. 


Plans  to  Relieve  Colombian  Currency  Situation. 

[By  Consul  E.  C.  Soule,  Cartagena.  In  Commerce  Reports,  March  20,  1922.] 

m.  r„i„rT,hian  Congress  on  February  4,  1922,  approved  the  issuance  of 
$6* *000 , 000  in^pape r  money  .  .  •  to  meet  the  financial  embarrassment  of  the  National 

Government.  .  .  •  _  the  currency  was  adopted  when  the  Colombia  Min- 

.  Another  means  of  e  pa  "  tract  ^jth  an  American  company  in  New  York,  by 

“b^bftbheiltt^,has  agreed  to  furnish  the  Colombian  Government  with  3,000,000 
SKer  cLffis  ofSehdeno°mination  of  50  centavos  Colombian  currency,  0.900  fine. 

Coinage. 


The  United  States  Mint  at  Philadelphia  coined  in  1922  3,000,000  half-peso  silver 

pieces  for  Colombia. 
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ECUADOR. 

Monetary  Stock  ox  December  31,  1921 — Banks  of  Issue. 

[From  Supplement  to  Commerce  Reports,  Trade  and  Economic  Review  for  1921,  No.  41.] 

On  December  31, 1921,  the  banks  of  Ecuador  held  9,502,428  sucres,  gold  f$4, 624,832) 
and  3,967,422  sucres,  silver  ($1,930,944),  in  metallic  currency,  while  their  notes  in 
circulation  amounted  to  16,136,616  ($7,853,691).  Some  3,700,000  sucres  ($1,800,790), 
gold,  and  3,200,000  sucres  ($1,557,440),  silver,  are  nominally  still  in  the  hands  of  the 
public,  but  since  1914  have  been  practically  out  of  circulation  and  it  is  believed 
that  they  have  left  the  country.  To  replace  the  silver,  the  Government  coined  over 
a  million  nickel  sucres  at  a  considerable  profit. 

Up  to  1922,  there  were  but  four  banks  of  issue  in  the  country,  viz,  El  Banco  del 
Ecuador,  El  Banco  Commercial  y  Agricola,  El  Banco  de  Pinchincha,  and  El  Banco 
de  Azuay.  The  first  two,  which  are  established  in  Guayaquil,  the  commercial  center 
of  the  country,  participated  in  the  conversion  to  the  gold  basis  and  are  the  principal 
dealers  in  foreign  exchange.  The  Pinchincha  Bank,  m  Quito,  is  the  most  important 
as  a  note-issuing  agency,  but  does  not  have  the  foreign  trade  interests  of  the  first 
two.  The  only  notes  which  may  circulate  in  Guayaquil  are  those  of  the  three  banks 
in  that  city.  Of  late  Banco  del  Ecuador  has  not  been  exchanging  its  notes  for  those 
of  the  Banco  Commercial  y  Agricola  and  keeps  separate  accounts  for  deposits  made 
with  this  medium.  The  reason  given  is  its  lack  of  confidence  in  the  security  of  these 
notes,  which  are  said  to  be  greatly  in  excess  of  the  bank's  reserves. 

Gold  and  silver  production  in  1921. 

[U.  S.  Geological  Survey.] 

Gold,  $738,000;  silver,  66,000  ounces. 


GUIANA— BRITTS  H. 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the 
year  ended  December  31, 1922,  wasas follows:  New  gold  bullion,  5,000  British  Guiana 
dollars  ($5,069);  new  silver  bullion  and  domestic  silver  coin,  1,000  British  Guiana 
dollars  ($1,014)  each. 

The  quantity  of  gold  produced  from  placer  mining  during  1922  was  10  877  fine 
ounces,  valued  at  204,543  British  Guiana  dollars  ($207,366). 

Approximate  stock  of  silver  coin  and  paper  money  used  for  monetary  purposes  on 
December  31,  1922:  Silver  coin,  1,500,000  British  Guiana  dollars  ($1  520  700)  •  Gov¬ 
ernment  notes,  500,000  British  Guiana  dollars  ($506,900);  notes  of  banks  of’issue 
1,700,000  British  Guiana  dollars  ($1,723,460).  ’ 

Imports  into  and  exports  from  British  Guiana  of  gold  and  silver  during  1921. 


Countries. 

Imports. 

Exports. 

Gold 

bullion. 

Silver. 

/ 

Gold. 

Silver 

coin. 

Coin. 

Bullion. 

Coin.  Bullion. 

French  Guiana . 

British 

Guiana 

dollars. 

118 

1,116 

4,555 

British 

Guiana 

dollars. 

British 

Guiana 

dollars. 

British 

Guiana 

dollars. 

British 

Guiana 

dollars. 

British 

Guiana 

dollars. 

Dutch  Guiana . . . . . 

Venezuela . 

Great  Britain . 

British  West  Indies . 

”i63,"2o6‘ 

48,000 

"i*657" 

**  **i*560" 

i 

S ; 

United  States . 

Total . 

United  States  equivalent . 

216,000 

5, 7s9 

*5,869 

151,200 

*153,287 

1,685 

$1,706 

1,560 

*1,582 

225,885 

*229,002 

216,000 

*218,981 
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GUIANA— DUTCH. 


The  quantity  of  gold  produced  from  placer  mining  during  the  year  1922  was  351.4 
fine  kilos  (11,298  ounces)  valued  at  428,854  florins  ($172,399). 

Approximate  stock  of  gold  and  silver,  also  paper  money,  in  home  banks  on  Decem¬ 
ber  31,  1922:  Gold  coin,  98,855  florins  ($39,740);  gold  bullion,  13,658  florins  ($5,491); 
silver  coin,  2,160  florins  ($868);  Government  notes,  113,000  florins  ($45,426);  notes 
of  banks  of  issue,  1,596,000  florins  ($641,592). 

The  total  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the  year  1921 
was  as  follows:  Gold,  about  25  kilos  (804  ounces),  valued  at  37,500  guilders  ($15,075); 
silver,  about  100  kilos  (3,215  ounces),  valued  at  8,000  guilders  ($3,216). 

The  quantity  of  gold  produced  from  placer  mining  during  the  year  1921  was  351 
kilos  (11,285  ounces),  valued  at  526,500  guilders  ($211,653). 

Stock  of  gold  and  silver ,  also  of  paper  money,  of  the  Surinam  Bank  on  December  SI ,  1921. 


Character  of  stock. 


Gold  coin 
Gold  bullion . 


Total  gold . 

United  States  equivalent . 


Silver  coin . 

United  States  equivalent. 


Government  notes  1 . 

Notes  of  banks  of  issue 2 . 

Total  notes . 

United  States  equivalent . 


In  bank. 

Held  abroad. 

In 

circulation. 

Total  used 
for  monetary 
purposes. 

Ouilders. 

919  455 

Guilders. 

Guilders. 

Guilders. 

*tOO 

2,573 

OI  Z  AOQ 

ZiOy  Ui-O 

$86,441 

1, 162, 215 
oin 

74,025 

$29,758 

$4o7,  Zl U 

— 

— 

. 

516, 920 
2, 192, 750 

680,000 

2,652,500 

. . 

. 

2,709,670 

$1,089,287 

3,332,500 

$1,339,665 

i  Silver  notes  temporarily  issued  by  the  colonial  government. 

and  exports  from  Dutch  Guiana  of  gold  and  silver  during  1921 . 


Imports  into 


Countries. 


United  States . 

French  Guiana  — 

Netherlands . 

France . 

British  Guiana . . . 

Other  countries.  -  - 

Total . - 

United  States  equivalent - 


Imports. 


Gold. 

Coin. 

Ore. 

Guilders. 

Guilders. 

. 26*254* 

. 773* 

. 

773 

$311 

26,254 

$10,554 

Silver. 

Exports, 
gold  ore. 

Coin. 

Ore. 

Guilders. 

""m, 006 

.•••••••••*  * 

9,160 

Guilders. 

. 2i,459 

Guilders. 

159,604 

249,878 

30 

19,309 

14,077 

389,160 

$156,442 

21,459 

$8,627 

442,898 

$178,045 

GUIANA— FRENCH . 

•  ,  of  the  Bank  of  Guiana  on  June  SO,  1914  and  1922,  a, id 

Metallic  stock  and  note  circu  a  to  ^  December  SI,  1921. 


Year. 


1914.. .. 

1921.. .. 


Metallic 

stock. 


Frants. 
1,000,000 
3,200,000 
3)  400, 000 


Note 

circulation. 


Francs. 

2, 300, 000 
9,600,000 
9,200,000 
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PARAGUAY. 

Approximate  stock  of  gold  and  notes  used  for  monetary  purposes  on  December  SI,  1922. 


Character  of  stock. 

In  oflicinade 
cambios. 

In  home 
banks. 

Held  abroad. 

In  circula¬ 
tion. 

Gold  coin .... 

Gold  pesos. 
675,600 
$651,819 

Paper  pesos. 

Paper  pesos. 

Paper  pesos . 

United  States  equivalent . 

Government  notes .  . 

United  States  equivalent 1 

1.500,000 

1,000,000 

127,000,000 

1  VrVT-TWoll. a-.-r.i   .. 

1 

€OSoy  I  bo 

$424, 512 

*53,913,024 

paper  circulation  on^,^/^  ($22,499,136)  is  held  as  reserve,  making  a  total 

Premium  on  gold  for  1922:  Highest,  4,300;  lowest,  4,000;  average,  4,000. 

New  Paraguayan  Currency  in  Circulation. 

[By  Consul  Harry  Campbell,  Asuncion,  October  4.  In  Commerce  Reports,  December  1 1  1922  ] 

of  5  10  ^  U  ■  The  total  emission  consists  of  6,900  000  notes 

PERU. 

Domestic  coinage  executed  in  home  mints  during  the  year  ended  December  SI,  1922. 


Denomination. 

Pieces. 

Value. 

Gold: 

1  pound . 

12,862 

8,110 

Peruvian 

pounds. 

12,862 

1,622 

V.  S.  dol¬ 
lars. 
62,593 
7,893 

Total  gold . 

Silver  (0.500  fine): 

1  sol . 

20,972 

14,484 

70,486 

4,002 

456,026 

400 

22,801 

1,947 

110,961 

Total  silver . 

460,028 

23,201 

112,908 

me  quantity  ot  gold  and  silver  produced  dnnno-  iqoo  ™  „ 

fine  kilos  (81,436  ounces);  silver,  409,635  fine  ^  2’533 

Approximate  stock  of  gold  and  silver,  also  of  paper  mono/  « w  Am.  . 

on  December  SI,  1922.  J'  dfor  monetary  purposes 


Character  of  stock. 

In  Banco 
do  Reserva 
in  Lima. 

In  Banco 
do  Reserva 
in  London. 

In  commer¬ 
cial  banks 
in  Peru. 

In  circula¬ 
tion. 

Total  used 
for  mone¬ 
tary  pur¬ 
poses. 

Gold  coin  and  bullion . . 

Peruvian 

pounds. 

_  4,316,000 

J‘)|  AAO  oi  i 

Peruvian 
pounds. 
1,150,000 
$5, 596,475 

Peruvian 
pounds . 
234,000 
$1,138,761 
171,000 
$832  172 

Peruvian 

pounds. 

*  150  (VYI 

Peruvian 

pounds. 

5,850,000 

$28,469,025 

971,000 

United  States  equivalent 

Silver  coin  and  bullion.... 

United  States  equivalent . .  1 !  II"  ‘ ' 

AOU,  UUU 

*729,975 

isoo,ooo 

United  States  equivalent . 

1  Estimate. 

. 

1,568,’ 000 
$7,630,672 

*3, 893, 200 
3,868,000 
*18,823,622 

$4,725,372 
5,436,000 
$26, 454, 294 
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The  actual  currency  consists  of  notes  of  the  bank  of  issue,  subsidiary  silver,  nickel, 
and  copper  coins. 

Premium  on  gold  in  1922:  Highest  quotation,  $4.25  to  the  Peruvian  pound;  lowest, 
$3.30;  average,  $3.80. 

In  addition  to  the  metallic  currency,  Peru  also  has  a  paper  circulation,  issued  by  a 
central  bank,  modeled  after  the  Federal  Reserve  System,  the  law  providing  for  a  gold 
reserve  of  at  least  50  per  cent  against  all  outstanding  notes,  and  the  remainder  of  the 
reserve  up  to  100  per  cent  to  be  composed  of  commercial  paper.  Actually  the  gold 
reserve  is  93  per  cent.  The  paper  of  the  reserve  bank  (Banco  de  Reserva  de  Peru) 
constitutes  tne  principal  circulating  medium  of  Peru. 

The  exports  or  gold  and  silver  bullion  during  1922  were  as  follows:  Gold,  2,789  fine 
kilos  (89,666  ounces);  silver,  431,205  fine  kilos  (13,863,241  ounces). 


Increased  Subsidiary  Coinage. 


[By  Acting  Commercial  Attach^  W.  E.  Dunn,  Lima,  October  18, 

1922.] 


In  Commerce  Reports,  December  4, 


Authorization  for  an  increase  in  the  coinage  to  the  amount  of  23,000,000  soles  (about 
$11,000,000)  as  subsidiary  currency  is  given  by  law  No.  4527  of  the  Peruvian  Govern¬ 
ment  passed  September  28,  1922.  Of  this  amount  7,045,932  soles  is  to  be  used  for 
the  exchance  of  the  circular  checks  of  1  sol  and  for  certificates  of  gold  deposits  of  50 
centavos  issued  by  the  Junta  de  Vigilancia,  which  has  been  superseded  as  a  bureau 
of  note  issue  by  the  new  reserve  bank  of  Peru.  The  remaining  15,954,068  soles  will  be 
used  to  take  the  place  of  the  silver  coins  of  the  fineness  of  0.9  that  remain  in  circular 

tl0U'  Reduction  of  the  Silver  Contents  of  Subsidiary  Coins. 

[From  bullion  letter  of  Samuel  Montagu  &  Co.,  November  16, 1922.] 

The  reduction  of  the  silver  contents  of  subsidiary  coin  has  now  commenced  in  the 
„  1  reduction  oi  i  recent  law  passed  by  the  Peruvian  Congress  authorizes 

of ^3  WO  090  ^oletJfa  ?0W  standard.  ‘Hitherto  the  quality  has  been  900 
the  emission  of  23,000,UJi*  some  oi  a  replace  the  15,954,068  soles  in  circulation, 

parts  in  the  930  soies  of  currency  outstanding  in  cheques  and  certificates. 

Thl^edictioi  of  the  quality  from  0.900  to  0.600  would  have  more  than  sufficient 

profit  for  the  purpose. 

•  1  a  i toning  w  E  Dunn,  Lima.  In  Commerce  Reports,  October  2,  1922.] 

[By  Acting  Commercial  Attache  vv.  -H*.  uuim. 

The  national  mint  of 

«  the  mm.  at  per  kilo.  The  melting  and  exporting  of 

Peruvian  coins  remains  illegal.  URUGUAY. 

[From  Bulletin  of  the  Pan  American  Union,  February,  1923.] 

Gold  reserve  of  Bank  of  the  Republic  on  October  31,  1922:  54,927,557  pesos 

($56,806,079).  VENEZUELA. 


nt  the  Philadelphia  Mint  in  1921  consisted  of  500,000 
The  silver  coinage  executed  at  tne  ^  2  5Qfi  m  bolivar8  ($482,500).  _ 

five-bolivar  pieces  having  a  face  -  - j  c — _ 

The  quantity 
exporting  gold, 

valued  at  993,427  boh ^7^41  056). 
valued  at  1,767,130  bolivars  ($341, Oob; 

7  c  hi  nrul  silver,  also  of  paper  money  used  for  monetary  purposes  on 
Approximate  stock  of  gold  and .  j^^e/ si,  1921. 


Character  of  stock. 

In  home 
banks. 

In  circula¬ 
tion. 

Total  used 
for  monetary 
purposes. 

Gold  coin . v  v  *  V . 

United  States  equivalent . 

Silver  coin . v  *  v  ’  V . 

United  States  equivalent . 

Notes  of  banks  of  issue. .  . . 

United  States  equivalent . 

. 

Bolivars. 

55,218,354 

$10,657,142 

9  107,732 
$1,757,792 
5,526,605 
$1,066,635 

Bolivars. 

24,781,646 

$4,782,  858 

37,892,268 

$7,313,208 

34,425,395 

$6,644, 101 

Bolivars. 

80, 000,000 
$15,440,000 
47,000,000 
$9,071,000 
39,952,000 
$7,710,736 
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Gold  money  circulates  without  premium  at  par  with  silver  and  bank  notes.  In 
exceptional  cases  and  for  large  quantities  Borne  persons  have  paid  in  1921  an  average 
premium  of  1  per  cent. 

Imports  into  and  exports  from  Venezuela  of  gold  and  silver  during  1921 . 


Countries. 

Imports, 
gold  coin. 

Exports,  gold. 

Coin. 

Bullion. 

Ore. 

United  States . 

Bolivars . 
2,500,000 

Bolivars. 

4,194,120 

Bolivars. 

855,245 

53,588 

Bolivars. 

1,851,268 

France . 

Total . 

2,500,000 

$482,500 

4,194,120 

$809,465 

908,833 

$175,405 

1,851,268 

$357,295 

United  States  equivalent. . . 

tt  of  Finance  states  that  in  regard  to  the  gold  money  shipped  to  the 

United  fetates,  the  high  pnce  of  exchange  was  the  cause  of  a  considerable  secret 
exportation  of  coined  gold  which  is  estimated  at  about  30,000,000  bolivars  ($5,790,000). 

it  appears  that  there  are  few  national  gold  coins  in  the  country  as  thev  have  mostly 
been  exported  and  most  of  the  gold  money  in  Venezuela  is  of  American  origin. 

Gold  and  Silver  Coinage. 

In  addition  to >  the  500,000  five-bolivar  pieces  above-mentioned  as  having  been 

wn^r*'  the.^hlladelPhia  Mint  in  1921,  the  same  mint  made  for  Venezuela  in  1921, 
half-bolivar  silver  pieces,  totaling  600,000.  9 

[From  Bulletin  of  the  Pan  American  Union,  Washington,  D.  C.,  November,  1922.] 

andTIXS  £*£■%  ^'dautho“in8  *h«  °<  7.000,000  bolivM  in  silver 

EUROPE. 

ALBANIA. 

While  only  gold  and  silver  are  in  circulation  throughout  the  interim  a 
the  coast  towns  Italian  and  Greek  paper  currency  is  also  Albania  (in 

Albania  is  not  yet  sufficiently  well  °f 

0b,““  *“  B°ld  b>'  KlU“"  mer- 

AUSTRIA. 


Donusti*  coinage  executed  in  home  mints  during  the  year  ended  December 


SI,  1922. 


Denomination . 

Pieces. 

Value. 

Gold: 

1  ducat . 

»>.«e 

CO  O 

0Qt>r 

Kronen. 

2,804,154 

319,010 

U.S.  dollars. 
568,122 
64,631 

Total  gold . 

Silver:  Maria  Theresia  thaler  .  . 

255,439 

3,123,164 

632, 753 

27,400 

0) 

*13,997 

1  without  fixed  value.  - - 

1  Conversion  rate,  1  Maria  Theresia  thaler* $0  51083  at  tho  1000 

tu.oiu®,  at  the  1922  average  price  of  silver,  $0.67934. 

The  estimated  quantitv  of  gold  and  silver  •  ,»  .  _ 

E"1®**  was  “  follows :  Gold!  777  fine  kilos  Si  arts  during  the 


kilos  (24,981  ounces);  silver,  18,891 SUS 

rra  of  old  plate, 
ring  1922  was  as 
(70,634  ounces). 


(607,346  ounces) 

kiT1  7i(^lufitrial monetary  use  duriL£i922  etc>’  returned 

kike  (31, r 00  ounces);  silver,  2,197  fine  kilos  (70S634  foUows:  Gold,  986  fine 
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Quantity  of  gold  and  silver  produced  during  the  year  1922 . 


Source  of  production. 

Gold. 

Silver. 

From  deep  mines . 

Kilos,  fine. 

8 

9 

Ounces ,  fine . 
257 
289 

Kilos,  fine. 

2 

62 

203 

Ounces,  fine. 

64 

1,993 

6,526 

From  dry  or  silicious  ores . 

From  copper  ores . 

Total . 

17 

546 

267 

8,583 

The  amount  of  notes  of  banks  of  issue  in  circulation  on  December  31,  1922,  was 
4,080,177,237,927  kronen=283,345,645  gold  kronen,  at  the  rate  of  14,400  paper  crowns 
=1  gold  crown. 

Premium  on  gold  in  1922:  Highest,  42,700^000  kronen;  lowest,  3,500,000. 

Imports  and  exports  of  gold  and  silver  during  1922;  Imports,  63,400  kilos  (2,038,310 
ounces),  valued  at  1,384,000  gold  crowns  ($280,398);  exports,  436,000  kilos  (14,017,400 
ounces),  valued  at  8,242,000  gold  crowns  ($1,669,829). 

Metallic  reserve  and  note  circulation  of  Austrian  section  of  Austria- Hungarian  Banlc 

on  December  31 ,  1922. 

[From  The  Analist,  New  York,  Mar.  19,  1923.] 


Character  of  stock. 

Gold  crowns. 

Paper  crowns. 

MetGoW^n  and  bullion,  foreign  and  trade  coins  computed  at  3,278 

45,708 

302,966 

5,013,938,092 

4,080,177,237,927 

VjrOIQ  eXCUcUigli  uiiU  luitigu  . 

348,674 

7,697 

356,371 

Paper  currency  circulation . 

nr  ,tr^l-  nruJ  vote  circulation  of  Austrian  National  Bank  (i incorporated  with  Aus- 

Metallw  St°Ch  ° ^rlan  ^ForeignExcha nge  Monopoly)  on  January  7, 1923. 

[From  The  Analist, New  York,  Mar.  19, 1923.] 

Character  of  stock. 

Gold  crowns. 

Paper  crowns. 

Metal  treasure:  ,  . 

O nl rl  min  and  bullion .. . "** 

3,870,361 

89,256,537 

49,672,207,435 

1,145,518,395,784 

Gold  exchange  (foreign  bills) . 

93, 126,898 

1,195, 190,603,219 
4,053,689,483,759 

New  Bank  of  Issue. 

[From  Moniteur  des  Int6r6ts  Matveis,  Brussels,  November  13-14,  1922.] 

,  x  x  taa  rtf  the  new  bank  of  issue,  its  capital  will  be  30,000,000 
According  to  the  statute  One  half  of  this  amount  will  be  paid  up  upon  the 

gold  crowns,  and  not  owis  •  iftnPW  within  an  interval  of  six  months.  The 

establishing  of  the  bank,  j doned.  The  board  will  consist  of  14  members, 
project  of  State  guarantee  “  “  .  g  The  State  will  not  appoint  any  administrator. 
9  or  whom,  at  least,  wm  be  a  .  ank  tke  Austrian  countries  will  not  be  specially 
The  Anglo-Austrian  Bank  ana  i  circulation  will  have  to  be  20  per  cent  the 

represented.  The  c®vlr  °  f.on(i-  28  per  cent  the  third;  and  then,  334  per  cent  untd 

first  year;  24  per  cent  the  seco  a,/  p.^  The  bank  will  have  to  keep  25,000.000 

the  resumption  of  pa^  m?r  .  .  i nients  of  Europe  and  America.  The  privilege  of 
deposited  in  the  principal  esra-  renewed.  The  shareholders  are  entitled  to  a 

the  bank  holds  20  years  ana  may  profitB;  the  State  reserves  to  itself  from  two- 

Sdthredei8J£ofnthe  surplus. 
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[From  Commerce  Reports,  January  15,  1923.] 

The  new  national  bank  was  established  on  January  1  following  the  receipt  of  sub¬ 
scriptions  to  its  entire  capital  of  30,000,000  gold  crowns  from  Austrian  banks.  The 
bank  took  over  the  business  and  liquidation  of  the  Austrian  section  of  the  Austro- 
Hungarian  Bank  on  this  date  and  is  using  the  equipment  and  currency  plates  of  the 
former  bank  temporarily. 

The  guaranty  of  an  international  loan  for  650,000,000  gold  crowns  has  been  ratified 
by  Great  Britain,  Italy,  Czechoslovakia,  and  France. 

Coinage  executed  in  home  mints  during  the  year  ended  December  31 ,  1921 . 


Denomination. 

Pieces. 

Value. 

Gold: 

4  ducats . 

12, 898 
71, 186 

Crowns. 
582, 474 
803,690 

U ;  S.  dollar . 
118,009 
162,828 

1  ducat . 

Total  gold . 

84,084 

1,386, 164 

280,837 

SUver:  Maria  Theresia  thaler . 

929,000 

(i) 

2  440, 913 

1  No  fixed  value. 

2  Conversion  rate,  1  Maria  Theresia  thaler =$0.47461,  at  tho  1921  average  price  of  silver,  $0  63117  per  fine 

ounce.  l 


The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1921 
was  as  follows:  Gold,  1,425  fine  kilos  (45,814  ounces;  silver,  31,980  fine  kilos 
(1,028,157  ounces.) 

The  amount  of  gold  in  the  form  of  old  plate,  jewelry,  etc.,  returned  from  the  indus¬ 
trial  arts  to  monetary  use  during  the  year  1921  was  422  fine  kilos  (13,567  ounces). 

The  amount  of  United  States  gold  coin  imported  and  meltea  at  mints  during  1921 
was  12  fine  kilos  (386  ounces). 

Quantity  of  gold  and  silver  produced  from  the  mines  during  the  year  1921 . 


Source  of  production. 

V 

Gold. 

Silver. 

From  deep  mines . 

Kilos,  fine. 

5 

Ounces ,  fine. 
161 

Kilos ,  fine. 
16 
115 
196 

Ounces ,  fine. 

514 

3,697 

6,301 

From  copper  ores . 

Total . 

5 

161 

327 

10, 512 

AZORES  ISLANDS. 

Currency. 

[By  Consul  Drew  Linard,  St.  Michaels,  Azores,  February  9,  1923.] 

No  silver  currency  is  in  circulation,  nor  is  any  metallic  reserve  maintained  in  the 
banks  of  the  Azores. 

About  10  yearn  ago  the  Portuguese  Government  called  in  all  silver  currencv  in  cir¬ 
culation  but  paid  no  premium  thereon,  issuing  paper  notes  in  lieu  thereof  and  Dro- 
habiting  the  circulation  of  silver.  ’  * 

Although  local  banks  are  not  allowed  to  handle  silver  currency,  this  monev  now 
has  a  premium  of  about  300  per  cent,  which  amount  is  paid  by  individuals  dealine 
in  money  transactions.  h 

Silver  is  never  paid  out  in  the  redemption  of  notes  because  there  is  no  metallic 
reserve,  and  no  changes  have  taken  place  since  1914  in  the  laws  or  practices  srovern- 
ui£  the  use  of  silver  as  reserve  for  note  issues.  1  1  e 

The  only  substitutes  used  for  silver  coin  withdrawn  from  circulation  were  naner 
notes,  and  the  public  paid  little  attention  to  this  measure.  No  silver  has  been  re- 
Sp«t*  Portuguese  Government  has  no  apparent  plans  with 
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BELGIUM. 


The  total  import  of  United  States  gold  bullion  during  the  year  ended  December  31, 
1922,  was  80  kilos  fine  (2,572  ounces),  valued  at  843,790  francs  ($162,851). 

The  quantity  of  gold  produced  from  deep  mines  in  the  Belgian  colonies  during  the 
year  ended  December  31,  1922,  was  2,364  kilos  (76,003  ounces). 

The  total  bank-note  circulation  on  December  31,  1922,  was  6,876,391,832  francs 
($1,327,143,624). 

Laws  Affecting  the  Currency. 

A  bill  issued  December  31,  1921,  authorized  the  issue  of  pure  nickel  1-franc  coins, 
to  the  extent  of  73,000,000,  to  replace  the  1-franc  paper  notes  in  circulation. 

By  law  of  July  12,  1922,  the  issue  of  50-centimes  “jetons-bons”  by  the  Belgian 
treasury  has  been  authorized. 

Imports  into  and  exports  from  Belgium  of  gold  and  silver  during  1922. 


Imports. 

Ex] 

jorts. 

Countries. 

Gold 

bullion. 

Silver. 

Gold. 

Sih 

re  r. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Belgian  Congo . 

Germany . 

Francs. 

3,592,605 

58,102 

Francs. 

6,011,251 

Francs . 

2,224,746 

Francs. 

Francs . 

Francs . 

Francs . 

Australia . 

United  States . 

30 

843,790 

500 

27,522 

1,586 

30 

Finland . 

Fran pa  ........ 

0,066,606 

415,075 

37,561 

789,915 

178,982 

42,000 

13,  777, 517 

Great  Britain . 

1 1,749,809 
80,000 

Latvia . 

i2, 666 

600 

650 

2,000 

Netherlands 

2,495,666 

4,000,000 

Switzerland . 

Total . 

United  States  equivalent. . 

6, 352, 412 
$1,226,016 

11,438,346 

$2,207,601 

3,233,360 

$624,038 

1,215,000 
$234, 495 

78,554 
$15, 161 

2, 507, 750 
W83, 996 

19,731,816 
$3, 808, 240 

1  In  addition  to  this,  thei 

:e  was  imported  ore  valued  at  9,000  francs  ($1,737). 

McUU, ic  *„<*  aW  note  * .**.  « *-*  ***"  " 

4.  t  tba  finvernor  of  the  National  Bank,  Brussels,  1923.] 

[From  Annual  Report  of  the  Governor  oi  United  States 

Francs.  dollars. 

.  268, 917, 293  51, 901, 038 

Gold  coin  and  bullion . . .  55>  i  907’  1  aq’  ao! 

Silver  and  minor  coin .  .  6, 876, 391, 832  1, 327. 143, 624 

Notes  in  circulation . 

Laws  Affecting  the  Currency. 

[From  Bulletin  do  Statistic,  Pari,,  September,  1922.] 

A  decree  o.  December 

sISastofigF  "  "e  Cmso  copper  co”“ 

up  to  30  and  2  francs,  respecu  y 
65331°— 23 - 1° 
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BULGARIA. 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 

on  December  22,  1922. 


Character  of  stock. 

In  home 
government 
treasuries. 

In  circula¬ 
tion. 

Total  used 
for 

monetary 

purposes. 

Gold  coin . 

Leva. 

38,400,000 

$7,411,200 

18,494,000 

$3,569,342 

Leva. 

(>) 

Leva. 
38,400,000 
$7,411,200 
18,494,000 
$3,569,342 
3, 884, 103,000 
$749,631,879 

United  States  equivalent . 

Silver  coin . 

(■) 

United  States  equivalent . . 

Government  notes . . 

3,884,103,000 

$749,631,879 

United  States  equivalent . 

1  None. 


Premium  on  gold  during  1922:  Highest,  181;  lowest,  123;  average,  about  150. 

Silver  Currency. 

[By  Consul  Graham  H.  Kemper,  Sofia,  March  8,  1923.] 

There  is  no  general  law  now  in  force  governing  the  coinage  of  silver  and  no  silver  is 
being  coined.  As  in  most  countries  where  the  paper  currency  is  greatly  depreciated, 
silver  entirely  disappeared  from  circulation,  probably  sometime  in  1918.  This  was 
brought  about  partly  by  the  Germans,  who  shortly  after  their  arrival  in  Bulgaria  began 
collecting  silver  coins.  Then  the  peasants  began  hoarding  both  gold  and  silver. 
The  Government  took  no  action  toward  withdrawing  gold  and  silver  from  circula¬ 
tion.  It  disappeared  solbly  as  the  result  of  natural  economic  laws.  No  embargo  was 
placed  on  the  export  of  silver  until  December,  1918. 

With  a  view  to  increasing  its  metallic  reserve  the  national  bank  on  October  7,  1921, 
began  purchasing  silver  from  the  people  at  the  rate  of  7  leva  in  bank  notes  for  1  silver 
lev.  Later  the  price  was  raised  to  9.60.  This  action  of  the  bank  was  only  mod¬ 
erately  successful,  and  it  is  probable  that  there  is  still  a  considerable  quantity  of  silver 
money  in  the  hands  of  the  people. 

In  1916  large  quantities  of  German  paper  marks  were  introduced  into  Bulgaria 
and  for  some  time  took  the  place  of  silver.  In  1917  the  Bulgarian  Government  began 
issuing  paper  money  in  denominations  of  1  lev  and  2  leva  and  has  continued  this 
practice  up  to  the  present  time.  The  German  paper  quickly  disappeared.  Recently 
a  law  was  passed  authorizing  the  coinage  of  20,000,000  two-leva  aluminum  coins  and 
40,000,000  one-lev  pieces.  These  are  intended  to  supplant  paper  notes  of  small 
denomination  now  in  circulation. 


CZECHOSLOVAKIA. 

Gold  and  Silver  Production  in  1922. 

[From  the  Mining  Journal,  London,  April  28,  1923.] 

In  1922  some  300  kilos  of  gold  were  obtained  from  Czechoslovakia’s  mines— 200  from 
those  at  Roudny  and  100  from  those  at  Stavnica,  which  are  in  the  possession  of  the 
State.  3  ho  average  price  of  gold  during  1922  was  22,000  crowns  per  kilo  The  silver 
mines  at  Pribram  produced  25,000  kilos  of  silver  and  those  of  Stavnica  and  Kremnice 
upward  of  3,000.  1  he  price  of  silver  was  about  800  crowns  per  kilo. 

Metallic  reserve  and  vote  circulation  on  December  31,  1922. 

[From  L’Economiste  Europ6en,  Paris,  March  23,  1923.] 


Czechoslovakian  United  States  dol- 
crowns.  lars 

statenotes in  circulation::::::::;;;::;;;;;;;;;;;  10,  gJI; gJi; ggg  *,$“*§* 


Gold  and  silver. 
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New  Gold  Coin  for  Commercial  Purposes. 

[From  The  Economist,  London,  November  11, 1922  ] 

nf  ^Sn?anCial  com^tltee.of  the  Czechoslovak  Parliament,  Doctor  Rasin  the  Minister 
lSae’^nun0UnCJe^  the  mtention  of  the  Government  to  inSS“ tSdSfa 
which  would  be  used  for  commercial  purposes  and  sold  on  the  financial  market  in  ac- 

pniue  of  KoId-  is>  however,  impossible  to  introduce  the  <mld  cur- 
lency  for  general  use,  because  under  present  conditions  such  a  currency  would' inevita¬ 
bly  be  conveyed  over  the  frontiers  to  the  detriment  of  the  Czechoslovak  finances 

[From  Edelmetallhandel  im  Jahre  1922,  Jacob  &  Scheidt,  Berlin,  1923.) 

The  proposed  gold  ducat  will  be  merely  a  trade  coin  of  the  same  weight  and  fineness 
as  the  Austrian  ducat  (gross  weight  3.49  gr. ;  fine  weight,  3.44  gr.). 


Attempt  at  Stabilizing  the  Currency. 

[By  Trade  Commissioner  V.  A.  Geringer,  Prague,  Jan.  13, 1923.  In  Commerce  Reports,  March  5, 1923.) 

Czechoslovakia  has  again  set  up  a  very  stringent  control  of  foreign  exchange  in  order 
to  curb  speculation  in  crowns  which  broke  out  with  the  unsettled  European  political 
situation.  This  action  was  deemed  nec  essary  only  after  the  Banking  Office  had  ex¬ 
pended  over  a  billion  crowns  of  its  holdings  of  foreign  currencies  to  stabilize  the  ex¬ 
change.  Since  the  establishment  of  the  exchange  control  in  the  middle  of  January,  a 
very  considerable  amount  of  this  currency  has  been  repurchased  and  the  crown  has, 
apparently,  been  stabilized  at  about  33  to  the  dollar. 

Every  foreign  exchange  transaction  now  comes  under  Government  control  as  in  the 
original  law,  and  any  later  modifications  have  been  repealed.  Generally  speaking, 
purchases  and  sales  for  arbitrage  are  forbidden,  except  with  the  express  consent  of  the 
Banking  Office.  In  these  cases  the  proceeds  of  the  transaction  must  be  turned  over  to 
the  Banking  Office. 


DANZIG,  FREE  CITY  OF. 


Currency. 

[By  Consul  Charles  H.  Albrecht,  Danzig,  February  1,  1923.J 

No  silver  currency  has  been  in  use  in  the  Free  City  of  Danzig  since  the  establish¬ 
ment  of  the  free  city  by  the  treaty  of  Versailles.  The  currency  of  Danzig  has  been 
up  to  the  present  time,  the  German  paper  mark.  The  German  Reichsbank  has  a 
Danzig  branch  which  issues  currency  to  the  local  banks.  The  reserves  and  the  laws 
and  regulations  in  regard  to  this  currency  are  consequently  the  same  as  in  Germany. 

Danzig  has  recently  issued  a  few  millions  of  emergency  currency  m  German  mark 
values  in  conjunction  with  the  Reichsbank  in  order  to  satisfy  the  local  demand  for 

rea^herehMybeen  some  discussion  recently  in  local  business  circles  either  to  establish 
a  new  Danziff  currency  or  to  adopt  one  of  the  stronger  foreign  currencies  to  abolish 
the  difficulties  now  experienced  with  the  constantly  fluctuating  German  mark. 
No  legislative  action  has,  however,  taken  place  in  regard  to  the  change  of  currency. 

denmakk. 

Approximate  stock  of  gold  and  ^  for  monetary  purposes 


Gold  coin . 

Gold  bullion . 

Total  gold . 

United  States  equivalent 

Silver  coin,  etc . 

United  States  equivalent 

Government  notes . 

Notes  of  banks  of  issue. . 
United  States  equivalent 


Character  of  stock. 

In  home 
banks.1 

Total  used 
for  monetary 
purposes. 

. 

Kroner . 
154,621,491 
73,682,871 

Kroner . 

228,304,362 

161,185,569 

. 

3,921,109 
$1,050, 857 

. 

”  64,” 594  *01*6 
$17,311,196 

496,900,000 

$i33*i69, 200 

1  In  national  bank  on  July  31, 1922. 
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Metallic  stock  and  note  circulation  of  the  Bank  of  Denmark  on  December  31,  1922. 
[From  The  Statist,  London,  January  27, 1923.] 

Uni  tod  States 

§8“; . 

No,e  :::::::::::::::::::::::::::::::::  4  si;  1° 

ESTHONIA. 

Approximate  stock  of  gold  coin,  also  of  paper  money,  used  for  monetary  purposes  on 

December  SI,  1922. 


Character  of  stock. 


Gold  coin. 


Government  notes 1 . . . . 
N  otes  of  banks  of  issue . 


Total  notes . 

United  States  equivalent 2 . 


In  home 
banks. 

Held  abroad. 

In  circulation. 

Total  used 
*or  monetary 
purposes. 

U .  S.  dollars. 

3,650,000 
Esthonian 
marks . 

U.  S.  dollars. 

4,820,000 

Esthonian 

marks. 

U.  S.  dollars. 

None. 
Esthonian 
marks. 
2,516.959,651 
1,500, 000,000 

V.  S.  dollars. 

None. 

Esthonian 

marks. 

2.516,959,651 

2,007,605,072 

507,605.072 

507,605,072 

$1,492,956 

4,016,959,651 

$11,814,587 

4,524,561,723 

$13,307,543 

stock. 


5  oI  EstW“  coimof  1, 3,  .ad 

“avefii  d34S°8  1922:  368  E"‘b“i“  «°  «-e  gold  dollar; 

FINLAND. 

Metallic  reserve  and  note  circulation  of  the  Bank  of  Finland  on  December  30,  1922. 
[From  Federal  Reserve  Bulletin,  May,  1923.] 


Gold. 


Finnish  marks. 


. .  43,373,000 

Notes  .  547, 000 

WOte® .  1,420,920,000 


U.  S.  dollars. 

8,  370,  989 
105,  571 
274,  237,  560 


FIUME,  FREE  STATE  OF. 

Currency. 

[By  Consul  Wilbur  Keblinger,  Fiume,  January  26, 1923. J 

The  so-called  Free  State  of  Fiume  has  no  currency  of  its  own  thr.  t+„v 
having  been  in  use  exclusively  for  the  past  three  years  DheetK^  Q£^un  paper  ,-lre 
Hungarian  kronen  were  stamped  for  use  in  Fiume  and  are  knS'fei® 

Millions  of  these  paper  kronen  are  in  the  banks  of  Fiume  *,lume  .kron6n- 

Fiume  establishes  a  monetary  system  of  its  own  or  when  ?  ^emption  when 
adopted  as  the  legal  medium;  when  801116  foreign  currency  is 

No  silver  money  is  current  in  Fiume. 

FRANCE. 

Use  of  Silver  as  Currency. 

im  l,.*  !«*.,  "•*  -«  «,  », » 

germinal  year  XI.  This  law  made  Iheactual  currelmveorresD11  d,  tht  s^vonfwn[,i 
account.  It  established  5  grams  of  sil  ver  nine  tenths  fK,tre?£  d  to  the  currency  of 
the  name  of  the  franc,  silver  was  th£  made T^V  unit  un'der 
though  not  the  only  currency.  Gold,  silver  and  oven  eenl! .  e  natlonal  circulation, 
in  unlimited  amounts.  The  relation  of  gold’  to  silver^vM^xed'at  1  egal  t€nder 
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fn**"’  f  rrinoiple,,  «,  far  a,  they 

fications  have  token  place  in  the  sizes  ouEe  Ss  r  arge  n“ml>e{  °f  mo^- 

been  subject  to  variation*  t*,  ~  •  e®  ,  . 0  c?11,ns»  an4  fineness  thereof  has  also 

and 5ZI? JD  Pr“clPle-  ^  still  remains  true  that  coinage  of  gold 
ana  o  tranc  silver  pieces  is  free.  In  practice,  the  silver  5-franc  piece  is  no  lnno-pr 

coined.  A  law  of  August  5, 1876,  sponsored  by  the  then  Minister  o/p'inance  M.  Leon 
nf  t^e  Government  to  limit  or  to  suspend  by  decree  the  manufacture 

of  5-franc  silver  pieces  for  the  account  of  individuals,  and  on  November  5,  1878,  the 
powers  signatory  to  the  Latin  Monetary  Union  agreed  not  to  coin  them.  The  free 
coinage  of  silver  in  France  thus  disappeared,  with  the  practical  result  that  gold 
became  the  basis  of  the  monetary  system.  Five-franc  silver  pieces  are  not  now  in 
circulation. 


The  coinage  of  fractional  silver  currency  is  also  regulated.  The  fineness,  weight, 
and  amount  of  these  coins  have  been  matters  of  frequent  discussion  and  adjustment 
in  the  Latin  Monetary  Union.  The  amount  of  fractional  silver  currency — 2-franc, 
1  -franc,  and  50-centime  pieces  or  equivalents — to  be  coined  by  the  various  mem¬ 
bers  of  the  Latin  Monetary  Union  has  been  regulated  by  a  number  of  agreements,  the 
most  recent  (in  1913)  of  which,  dated  November  4, 1908,  places  the  permissible  coin¬ 
age  for  France  at  16  francs  per  capita.  The  number  of  inhabitants  of  France  for  this 
reckoning  was  placed  at:  France  proper,  39,300,000;  French  colonies,  including  Algeria 
and  Madagascar,  20,000,000.  Under  this  agreement  it  was  provided  that  the  popu¬ 
lation  basis  agreed  upon  might  be  modified  by  means  of  common  accord  arrived  at 
by  diplomatic  correspondence. 


Fractional  Currency. 


Two-franc,  one-franc,  and  one-half-franc  bronze-aluminum  French  coins  struck 
in  1920,  1921,  and  1922  totaled  301,615,194.50  francs  in  value.  This  is  approximately 
one-third  of  the  theoretical  fractional  currency  circulation,  905,603,497  francs,  at  the 
end  of  1922. 

Bronze-Aluminum  Coinage  in  1922. 


(From  BuUctin  de  Statistique,  Paris,  February,  1923.) 


The  total  bronze-aluminum  coinage  executed  in  1922  amounted  to  213,381,681 
francs 

[From  buUion  letter  of  Samuel  Montagu  &  Co.,  London,  February  14,  1923.J 


The  French  Ministry  of  Finance,  according  to  the  Bankers’  Trust  Co.,  fe  of  the 
opinion  that  the  300,000,000  francs  in  bronze-aluminum  corns  (face  value  2  francs, 
1  franc  and  one  half  franc)  now  in  circulation  will  not  be  sufficient  to  meet  the  needs 

At^at’2me’^^^riH'<be  Doni^Siy 
450,00CUK)0  francsMvorth  ta  circulation.  .That  amount  is  .iightly  higher  than  the 
amount  of  the  silver  money  in  circulation  in  1<  ranee  in  1914. 


Metallic  reserve  and  note  circulation  of  the  Bank  of  France  on  January  4 ,  1923. 


[From  The  Commercial  and  Financial  Chronicle, 

Gold  holdings: 

In  France . 

Abroad . 

Silver . 

Note  circulation . 


New  York,  January  6, 
Francs. 

.  3,  670,  613, 100 

.  1,  864,  367,  050 

289,  658,  000 
.  37,426,594,000 


1923. J 

U.  S.  doUars. 
708,  428,  328 
359,  822,  841 
55,  903,  994 
7, 223,  332,  642 


Exports  of  gold  from  France  to  the  United  Stales. 
[From  Federal  Reserve  Bulletin,  February,  1923.] 


Year. 


Value. 


1921 


U.  S.  dollars. 
191,473,260 
27,043,158 
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Imports  and  exports  of  gold  and  silver  during  1922. 
(From  Edehnetallhandelim  jahre  1922,  Jacob  &  Scheldt,  Berlin,  1923.] 


Gold. 

Silver. 

Unit. 

Imports. 

Exports. 

Imports. 

Exports. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Kilos . 

1  24,503 

*  23, 140 

34,760 

1,383 

195*472 

61,665 

57,027 

92,291 

1  Of  which  8,862  came  from  Switzerland.  2  Of  which  22,618  came  from  Russia. 


GERMANY. 

total  import  of  United  States  gold  bullion  during  the  year  ended  December 
31,  1922,  was  1  kilo,  fine  (32  ounces),  valued  at  2,790  gold  marks  ($665). 


Production  of  gold  and  silver  during  1922 . 


Source  of  production. 

Gold. 

Silver. 

From  deep  mines . 

Kilos,  fine. 
169 
169 

Kilos,  ^ 
110,756 
110,756 

Total . 

338 
10, 867 

221, 512 
7,121.611 

ApprorimaU  to*  oJgoU  coin  md  „„  ^  mmmry 

31 ,  1922 . 


Character  of  stock. 

In  home  banks. 

Held  abroad. 

In  circulation. 

Total  used  for 
monetary 
purposes. 

Gold  coin . 

Marl  8. 

1»009, 811,000 
$240, 536, 980 

Marks. 

Marks . 

Marks.  _ 

1,059,  fH'JJS 

$252^^60; 

United  States  equivalent .... 

50,032,000 

n nvprnmpnf  nnfoc 

*11,917,622 

uuvci  i J lilt; IJ  i  I lULvS  .  .  . 

Notes  of  banks  of  issue 

~ 238, 972, 570, 000" 
291, 128,000 

13,171,927,000 

1,281,273,587,000 

050  144,497.009 

1  uuu  notes . . 

239, 263, 698, 000 

1,294,445, 514,000 

1, 533,709,212,000 

P^u“l™grSd'S'S*Xf1,b“?krte 

age,  44,821  per  cent.  6811  217>8G1  per  cent;  lowest,  3,914  per  cent;  aU 
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Imports  into  and  exports  from  Germany  of  gold  and  silver  during  mi. 


Countries. 

Imports. 

Exports. 

Go 

Id. 

Silver. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Ore. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Danzig . 

Marks. 

Marks. 
11, 138 
558 
200 

Marks. 

390 

Marks. 
15, 445 
1,910 

Marks. 

Marks. 

Marks. 

9,207 

558 

558 

26,784 

82,863 

279 

120,528 

326,709 

Marks. 

Marks. 

2,800 

160 

Memel . 

Saar . 

Belgium . 

505 

505 

252 

3,835 

850 

563,520 

339,840 

Denmark . 

2,511 

65 

895 

1,790 

1,790 

3,580 

France . 

Great  Britain . 

70,9i3 

1,061,037 

279 

56,005 

1,674 

14,802 

14,550 

279 

279 

2,400 
337, 175 

4, 770 
13,780 

3,345, 120 
166,800 

Italy . 

1,587 

Luxemburg . 

Netherlands . 

36,356 

252 

83,578 

26, 195 

260,715 

1,125 

56.425 

13,800 

10,780 

i,  590 
2, 120 
3,710 

633,888 
4, 464 
736.002 
309,411 

8,055 

2,260,240 

116,880 

425,360 

54,160 

Norway . 

Austria . 

585 

1,790 

3,580 

Czechoslovakia . 

Hungary . 

Nnrtnorn 

Baltic 

13,065 

630 

4,305 

45,375 

Finland 

11,516 
2, 219, 167 

22,041 

2,679,237 

15,360 

444,640 

Sweden  . 

1,090,800 

40,820 

264 

8,055 

Bolivia 

47,700 

TTnitorl  St<ifp« 

2, 790 
170,384 

5,966 

264 

43,855 
49, 225 
895 

578,240 

893,280 

2,080 

160 

240 

Switzerland . 

65 

140,435 

530 

1,805, 967 
837 

Total . 

1,212,248 

$288,757 

5,538,082 

$1,319, 171 

81, 185 

$19,338 

895,205 

$213,238 

74,200 

$17,674 

8,081 

$1,925 

6,759,333 

$1,610,073 

123, 510 

$29,420 

9, 808,880 

$2, 336,475 

United  States  equi¬ 
valent  . 

1 

1  Includes  350  marks  ore. 

Silver  stock  of  the  Reichsbank  at  the  close  of  1922. 

[  From  Edeiinetallhandelim  Jahre  1922,  Jacob  A  Scheldt,  Berlin,  1923.) 

The  silver  stock  of  the  Reichsbank  at  the  close  of  1922  is  slightly  less  than  last  year, 
^tinTZ«Z.d  to  about  900,000  kilos.  Most  of  it  is  held  abroad,  mainly  m  the 
NeKaX  Ite  ^lue  ^  gdd’  marks  is  from  72  to  78  million  gold  marks  or  128.7 

billion  paper  marks. 

Attempt  at  Stabilizing  the  Mark. 

[From  Bankers’  Magazine,  London,  November,  1922.) 

TVia  Crorman  President  has  issued  a  decree,  having  the  authority  of  lavs,  which 
The  German  ire e  .  ,  ,  je  three  years’  imprisonment,  either  to  demand, 

makes  it  a  penal  ^  foreign  currency  in  respect  of  business  transactions  in 

offer,  or  acc^?  penalty  on  bankers  or  upon  t  heir  responsible  employees 

Germany,  and  imposes  asm  P  foreign  monev  for  the  purpose  of  speculation  or 

who  knowingly  connn'e  at  purchase  Mjore  gn^  ^  Qcto&er  13,  is  to 

investment.  The  object™  £orbida  tratlsactionfl  fa  Germany  in  foreign  money 

stabilize  the  mark.  The  hrst  aDproved  the  deal.  Exception  is  made  in  respect 

unless  a  district  revenue  office  ^  and  re^tered 

of  certain  banking  farms  in  m  the  cbamber  0f  commerce  that  their  business 

traders  in  possession  ot  cerunc  .  m  The  BubseqUent  paragraphs  provide 

necessitates  the  purchdc  ^  foreign  exchange  to  a  person  whom  he  does  not. 

generally  that  a  banker  mnst  not  seu  tQ  defeat\he  law  *  proved,  the  foreign 

know.  In  all  cases  in  "j^han^  ^  ^  benefit  0f  the  imperial  exchequer  without 
money  concerned  may  be  com^  prisonment,  or  both,  which  may  be  pronounced, 
regard  to  the  sentence  ot  , remains  to  be  proved.  The  paramount  importance  of 

The  efficacy  of  these  me.  ,  .  p  constitutes  the  first  genuine  attempt  on  the  ]>art  of 
the  decree  lies  in  the  fact  ;  tn«  « ;  h  the  marki  and  thereby  facilitate  not  only  the 

the  German  Government  to  stre=make  for  foreign  food  and  raw  materials  but  also 

payments  ^uch^Germa^ djrectly  responsible  under  the  treaty  of  \  ersailles. 
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Various  Methods  op  Calculating  \alues. 

[From  bullion  letter  of  Samuel  Montagu  &  Co.,  London,  April  4,  1923.] 

All  article  by  Mr.  Jules  Deecamps  in  the  Revue  de  Paris  described  the  way  in 
which  the  mark  is  being  replaced  by  various  methods  of  calculating  values.  Indus¬ 
trialists,  for  instance,  find  it  advantageous  to  pay  wages  to  some  extent  at  least  in 
kind,  and  leases  and  property  change  hands  in  prices  calculated  in  goods.  A  quintal 
of  coal  is  regarded  as  a  currency  unit  in  Hanover  and  Westphalia,  whilst  Oldenburg 
and  Mecklenburg-Schwerin  issue  bonds  reckoned  in  barley.  He  considers  that 
these  diversions  from  the  use  of  the  mark  as  money  are  but  temporary  expedients  on 
the  way  to  the  adoption  of  a  new  gold  standard,  and  that  during  the  period  of  transition 
wholesale  bankruptcies  and  other  disastrous  economic  consequences  may  arise. 


Price  of  gold  in  1922. 

[From  Edelmetallhandel  im  Jahre  1922,  Jacob  &  Schoidt,  Berlin,  1923.] 


Months. 


January. . 
February 
March.... 

April . 

May . 

June . 

July . 

August... 


Price  of  gold 
per  fine  ldlo. 

Months. 

Marks . 
128,860 
136,600 
185,200 
190,100 
189,500 
208,000 

September . 

October . 

November . 

December . 

Average . 

320, COO 
757,000 

Highest  price . 

Lowest  price . 

Price  of  gold 
per  fine  kilo. 


Marks. 

968,000 

2,103,000 

4,722,000 

4,960,000 


1,239,070 

6,000,000 

116,000 


New  Coins. 

[From  bullion  circular  of  Samuel  Montagu  &  Co.,  July  27, 1922.] 

The  Times  dated  26th  instant  reports  that  a  Berlin  telegram  states  that  the  German 
Government  proposes  to  issue  new  coins  in  an  aluminum  and  copper  alloy  to  the 
value  of  1,850,000,000  marks,  to  replace  the  smaller  notes  at  present  in  circulation. 

Total  aluminum  currency  in  circulation  at  the  end  of  1922. 

[By  consul  Orsen  N.  Nielsen,  Berlin,  February  28, 1923.] 


Marks. 

Aluminum  currency  minted  to  the  end  of  November,  1922 .  1(54,  754,  744 

Minted  in  December,  1922 .  17’  919'  258 


Total  mintage  at  the  end  of  1922 .  232  074  Q02 


GREAT  BRITAIN. 


Silver  domestic  coinage  (0.500  fine)  executed  at  the  royal  mint,  London  durina  the  year 

ended  December  SI,  1922. 


Denomination. 

Pieces. 

Value. 

\ 

Half  crowns . 

1 A  794 

£ 

2,049,591 
2,386, 104 
1,360,787 
421,972 

V.  S.  dollars. 
9,974,335 
11,611,975 
6,622,270 
2;  053, 527 

Florins . 

AU,  OiJO ,  t 

OQ  W«1  Aji 

ShUlings . 

•60 ,  OO 1 ,  IH4 

27,215,738 
1ft  son 

Sixpences . . . 

Fourpences 1 . 

ao,  01  ot  oyu 
1,609 

7  QQ1  Q71 

Threepences . 

27 

99,767 

131 

485,516 

127 

Twopences 1 . 

•  ,  ,0/1 

O  CY7A 

Pence 1 . 

u,  Ui  4 

1,758 

26 

Tntol 

7 

24 

92,340,208 

8,318,281 
- - 

30,747,915 

Note.— No  gold  was  coined  In  1922. 

1  Maundy. 
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SUrcr  coinage  (0.250  fine)  executed  for  East  Africa  by  the  royal  mint  during  the  year  1922. 

Shillings.  U.  S.  dollars. 

Shillings .  18,858,531  4,588,281 

50  centa .  3, 100,  018  754,  234 

Total .  21,958,549  5,342,515 

Silver  coinage  executed  by  the  mint,  Birmingham  (ltd.),  during  the  year  1922. 

Shillings.  U.  S.  dollars. 

East  Africa:  Shillings  (0.250  fine)  - . .  19, 888, 000  4,  838,  750 

Piasters. 

IndoChina:  Piaster  (0.900  fine) .  7, 420,  289  3,  938, 177 

Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1922. 


Material. 

Gold. 

Silver. 

Quantity. 

Value. 

Quantity. 

Value. 

New  metal . 

Ounces  fine. 
350,000 

£ 

1,627,500 

US.  dollars. 
7,920,220 

Ouncesfine. 
|  6,000,000 
’  2,000,000 

£ 

919,000 

306,000 

UJStdoUars . 
4,472,314 
1,489,149 

Old  plate,  etc . 

200,666 

Total . - . 

550,000 

2,557,500 

12,446,074 

8,000,000 

1,225,000 

5,961,463 

kilos  (27,643  ounces),  valued  at  £4,288  ($20,868). 

A^nau  S.O*  „/  goM  -  *3*Ufg?5Srh 


Character  of  stock. 

In  banks. 

In  currency 
note  reserve. 

Elsewhere. 

Total  used 
for  monetary 
purposes. 

£ 

1  79, 930, 355 
$388,981,073 
i  16, 494, 736 
$80, 27 1 , 633 

£ 

£ 

£ 

United  States  equivalent . 

7,000,000 

$34,065,500 

$316,322,500 

United  States  equivalent . 

*  19, 196, 000 

21,150,000 

103,727,000 

299,811,000 

144,073,000 

299,811,000 

Currency  notes . 

United  States  equivalent . 

19,196,000 

$93,417,334 

21,150,000 

$102,926,475 

403,538,000 

$1,963,817,677 

443,884,000 

$2,160,161,486 

2  In  Bank  of  England. 

i  on  June  30, 1922. 

,  ,  ,  •  iq2°-  Highest,  90s.  1.7d.  per  standard  ounce;  lowest,  81s.  0.6d; 

Price  of  gold  in  19^-  1J1s 
average,  85s.  6.M.  S(od,  aj  g0,d  in  1922. 

I  From  annus1  ball-  l***.8*”””'  MnW  4  C...  L»do.,  19K.I  £ 

Bank  of  England.  27, 000,000 

Treasury  note  reoerv^  Oec^  (tacluding  Bank  of  England)  end 

Gold  coin  m  banks  m  «  .  >  » 

of  June,  1921 . 
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Note  circulation  at  the  end  of  1922. 
[From  Bankers’  Magazine,  London,  July,  1923.] 


Bank  of  England .  124,053,460 

Other  banks  in  England  and  Wales .  32, 775 

Bank  in  Isle  of  Man .  88, 299 

Banks  in  Scotland .  23, 320, 662 

Banks  in  Ireland .  19, 996, 028 


Total .  167,491,224 


Silver  Reserve. 

[From  bullion  letter  of  Samuel  Montagu  &  Co.,  August  10,  1922.] 

United  Kingdom  silver  coin  to  the  amount  of  £7,000,000  is  now  held  in  the  reserve 
against  treasury  currency  notes.  Should  the  time  arrive  when  demand  for  silver  coin 
shall  exceed  supply ,  the  treasury  could  either  coin  more,  or  some  of  this  silver  holding 
could  be  retired  by  the  substitution  of  Bank  of  England  notes  or  by  an  increase  in  the 
amount  of  securities. 

The  Bank  of  England  weekly  return  of  the  issue  department  inserts  the  designation 
“silver  bullion  ”  as  the  fourth  form  in  which  a  portion  of  its  reserve  against  its  notes 
can  be  held.  The  Bank  of  England  has  power  to  hold  one-fifth  of  the  total  value  of  its 
bullion  in  the  issue  department  reserve  in  this  metal,  but  the  power  has  not  been 
exercised  since  July,  1861.  During  the  years  1844  (the  year  of  the  bank  act)  to  1853 
silver  was  thus  included,  and  occasionally  afterwards. 

It  will  be  observed  that  for  a  long  time  past  a  sum  of  £7,434,900  has  been  held  in 
“other  securities,”  completing  with  the  Government  debt  £11,015,100,  a  total  of 
£18,450,000.  The  fiduciary  issue  at  the  time  of  the  act  of  1844  was  £14,000,000. 
The  bank  was  empowered  to  apply  for  order  in  council  authorizing  it  to  increase  its 
fiduciary  issue  by  two-thirds  of  the  amount  of  bank  notes  of  any  bank  authorized  but 
ceasing  to  issue.  The  act  does  not  specify  what  class  of  securities  shall  figure  under 
the  head  of  “other  securities. ”  The  last  joint-stock  bank  to  issue  notes  was  the 
Halifax  Commercial  Banking  Co.,  which  ceased  to  do  so  upon  their  amalgamation 
with  the  Bank  of  Liverpool  and  Martins  (Ltd.)  as  from  January  1,  1920.  Some  of  the 
notes  are  still  outstanding  and  possess  the  right  of  encashment. 

Withdrawal  of  Old  Silver  Coin. 

[From  bullion  letter  of  Samuel  Montagu  &  Co.,  June  6,  1923.] 

The  deputy  master  of  the  royal  mint  thus  alludes  in  his  report  for  the  years  1920  and 
1921  to  the  exchange  of  old  United  Kingdom  for  new  United  Kingdom  silver  coin: 

“  During  the  war  an  enormously  increased  circulation  of  silver  coin  was  required, 
and  it  is  estimated  that  the  amount  in  the  United  Kingdom  at  the  passing  of  the  1920 
act  exceeded  £60,000,000  or  approximately  double  the  pre-war  circulation.  It  may 
be  noted  that  between  the  passing  of  the  1920  act  and  the  end  of  1921 ,  the  amount  of 
old  silver  coin  received  by  the  mint  amounted  to  11}  million  pounds,  while  the  amount 
of  new  coin  issued  was  about  13J  millions,  these  figures  including  colonial  withdrawals 
and  issues.  If  allowance  be  made  for  the  old  silver  likely  to  be  returned  from  the 
colonies  and  dominions,  by  the  end  of  1921  a  withdrawal  of  roughly  one-sixth  of  the 
total  old  coin  in  circulation  has  thus  been  made  by  the  mint.” 

Gold  quotations  in  1922 . 


I  From  annual  bullion  letter  of  Samuel  Montagu  &  Co.,  London,  1922.] 


Period. 

Highest. 

Lowest. 

Average. 

1922. 

January . 

February . 

$.  d. 
98  4 

90  3 

90  9 

95  0 

93  7 

94  5 

93  5 

92  9 

93  10 

93  9 

92  6 

91  4 

d. 

90  6 

93  6 

93  3 

93  0 

92  9 

91  G 

92  5 

92  0 

92  2 

92  0 

91  0 

88  5 

8.  d. 

97  6.3 

94  11.4 

95  0.1 

93  9.7 

93  1.5 

92  10.4 
92  8.6 

92  4.  1 

92  11.3 
92  10. 1 
91  11.4 
89  6.0 

September .  . 

October .  . 

November .  . 

December .  . 

Annual . 

98  4 

88  5 

93  3.8 
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Imports  of  gold  and  silver  during  1922. 


Countries. 

Gold. 

Silver. 

Coin. 

Bullion. 

Ore. 

Coin. 

Bullion. 

Ore. 

Finland . 

£ 

760 

4,633 

400 

£ 

£ 

£ 

£ 

20,280 

6,494 

8,154 

20,396 

9,063 

793 

169,535 

342,882 

£ 

i 

Esthonia . 

Latvia . 

790 

14,630 

37,481 

65 

32 

9,398 

59,154 

•  uOi7 

7,026 

OQQ  non 

Sweden . 

78 

405 

7 

12,039 

4,777 

35 

6,800 

223 

Norway . 

Denmark  and  Faroe  Islands.. 
Germany . 

10 

Netherlands . 

Dutch  West  Indies . 

3,118 

277,677 

38 

1,435 

Belgium . 

5,639 

280,404 

2,231 

211 

236,301 

Belgian  Congo,  Ruarda  and 
Urundi . . . 

France . 

30,472 

14,906 

4,961 

6,239 

485, 515 

18,015 

Syria . 

2, 193 

Switzerland . 

Portugal . 

68,008 

14 

1,772 

7,419 

104 

410 

Portuguese  East  Africa... 

368 

5,728 

100,000 

4, 669 
50, 761 

SpainT . 

112,629 
30 
51,959 
100,399 
39,459 
14, 812 
111,000 

Canary  Islands. . . 

203 

2,348 

Italy.' _ 

24 

27,587 

5,508 

226 

Austria _ 

67, 368 
53, 043 
563,286 

Hungary. . 

75,848 

Czechoslovakia 

Yugoslavia 

Greece 

1,644 

15 

1,132 

13,016 
3,009 
14, 491 

Turkev  Riirnnpan 

Turkey  Asians 

Smyrna 

1,600 

137 

3,091 

647 

3,700 

United  States . 

MpxiVn 

i9,095 

453, 265 
4, 634 
13,424 
1S3 
685 

12,578 

3,591,809 

176 

7,  S2S 

Col  nm  hi  a 

3,108 

321 

124 

3,322 

55 

31,780 

Panama 

Peru 

3,663 

42, 926 

59,494 

87,968 

Chile . 

26 

92,853 

5,448 

Channel  Islands . 

3,93i 

135 

KK  (¥in 

100 

3,000 
21,271 
229,686  . 
148,667  . 
613,277  . 
1,302,007  . 

3 

5,840 

10,294 

Gambia . 

Sierra  Leone . 

. 

833, 105 

8,512 

1, 105 
4,768 

2,259 

38 

2,511 

2,081,359  . 

avioi'  i 

122, 974 
2,420 

21,000 

30, 210 

Rhodesia . 

Zanzibar  and  Pemba . 

Kenya  Colony . 

. . 

14,  253  ‘ 

QKO 

9,000  . 
18,280  . 

3, *587’  .* 

59 

. i,073 

289 

Straits  Settlements  and  Labuan 

.  , 

105,117  . 

Western  Australia . 

Victoria . 

New  South  Wales . 

Queensland . 

New  Zealand . 

Canada . 

British  West  Indies . 

T*ri t i ch  n uinnfi  -••••••••  ■ 

. . . * 

.  ' 

.  ' 

. 

1,578  . 
2,694  . 

15,336*  .* 

. 1*66* 

171,800  . 
78,500  . 

. 3*208* 

533,113 

22 

179 

7,326 

5,693 

10 

"1  lllMl  u  lUulUi.  •••••••• 

United  States  equivalent . 

32,414 
$157,743  i 

34, 510, 54S 
[167,940,582 

136, 772 
$665,601  $ 

4, 146,921 
20,180,991  $ 

5,952, 969 

28, 970, 124 

429/207 

$2,088,736 
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Exports  of  gold  and  silver  during  1922 . 


Countries. 


Sweden . 

Norway . 

Denmark  and  Faroe  Islands . 

Germany . 

Netherlands . 

Java . . 

Belgium . 

France . 

Tunis . 

French  Indochina  (including 
Cochin  China,  Cambodia,  An- 
nam,  Tonquin,  and  French 

leased  territory  in  China) . 

Switzerland . 

Spain . 

Italy 


Czechoslovakia . 

Rumania . 

Liberia . 

China  (exclusive  of  Hongkong, 
Macao ,  and  leased  territories) . . 
Japan  (including  Formosa,  and 
Japanese  leased  territories  in 

China) . . 

United  States . 

Chile 


Brazil . 

Uruguay . 

Argentina . 

Gibraltar . 

Malta  and  Gozo . 

Cyprus . . 

Egypt . 

Gambia . 

Gold  Coast  and  Togoland . 

Nigeria  and  British  Cameroons. 

Cape  of  Good  Hope . 

Natal . V. . 

Transvaal . 

Tanganyika  Territory . 

Kenya  Colony . 

Bombay,  via  Karachi . 

Bombay ,  via  other  ports . 

Madras. 


Gold. 


Coin. 


59,541 

20,409 


44,376 


2,193 


4,050 


4,624 


Bengal.  Assam,  Bihar  and  Orissa. 
Burmah 


Straits  Settlements  and  Labuan.. 

Ceylon  and  dependencies . 

British  N  orth  Borneo . 

Hongkong . 

Western  Australia . 

South  Australia  and  Northern 

Territory . 

Victoria . 

New  South  Wales . 

Queensland . 

New  Zealand . 

Canada . 

Newfoundland  and  Labrador. . . . 

Bermuda . 

British  West  Indies . 

British  Guiana . . 


Total . 

United  States  equivalent . 


2,830,701 

219,058 

29,708 


531,339 


3,746,059 
$18,230, 196 


Bullion. 


4,843 
2,380 
15, 190 
49,887 


134,099 

3,666,052 

900 


329,000 

303 

24,689 

295,100 

30,307 


26,630,949 

31 

195 

3 

662 

3 

7 


33,400 


899 

84 

11 

101 


4,755 

48,000 

8,879,313 

94 

943,301 

31 

. 23 

1 


30 

103 

648 

872 

54 

119 

2,560 

3 

4 
3 

13 


^  41,099,024 
$200,008,400 


Silver. 


Coin. 


1,057 


195 

'5*547 


8,260 


105,500 


160 


Bullion. 


£ 

57,884 
82,938 
46, 198 
545 
313,754 


21,850 

363,685 

1,514 


20 


1,763 


347 

4,510 


2,800 

56,887 


160,1% 

358,856 


190 


2,853 

400 


11G,  825 
1,050 


1,832,131 

$8,916,066 


6,862 
3, 124 
5,200 


1,885,100 

1,500 
. 3i 


10,175 

10,662 


9,007 

6,534,029 

135 

541,824 


8,250 


1,4%,  GOO 


945 


959 

152 

88 


11,403,138 

$55,493,371 


Ore. 


40 

3,200 


5,431 


8,671 

$42,197 
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G°U  and  mvcr  «*,  wiMn,m  /mm  ^  ^  ^  ^ 

[From  fifty-first  and  flfty-second  annual  reports  of  th«  h.„  , 

- 1  tsof  the  deputy  master  of  the  royal  mint,  London,  1923.] 


Items. 


Gold: 

Sovereigns . 

Half  sovereigns.... . 

Silver  (0.925 


Pounds . 
911,751 
1,412,502 
*3,262,405 


1  Includos  £51,920  withdrawn  in  Australia.  » Includes  £64,361  withdrawn  in  Australia. 

GREECE. 


Metallic  stock  and  note  circulation  of  the  Bank  of  Greece  on  December  SI,  1922. 
[From  L’Economiste  Europ&m,  Paris,  April  13, 1923.J 


Gold...... 

Circulation 


Drachmas.  U.  S.  dollars. 
31,000,000  5,983,000 

3,150,000,000  . 


Tho  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1921  was 
as  follows:  Gold,  8  fine  kilos  (257  ounces)  in  the  form  of  old  jewelry,  plate,  etc.,  and 
5  fine  kilos  (161  ounces)  in  the  form  of  foreign  coin;  silver,  350  fine  kilos  (11,253  ounces) 
in  the  form  of  old  jewelry,  plate,  etc. 

Approximate  stock  of  gold  and  silver  coin  in  the  home  government  treasury  and 
note  circulation  on  December  31, 1921 :  Gold  coin,  47,500  drachmas  ($9,168) ;  silver  coin, 
1,200  drachmas  ($232) ;  bank  notes  in  circulation,  2,507,638,010  drachmas  ($483,974,136). 

Premium  on  gold:  Highest,  25.10  drachmas;  lowest,  12.11;  average,  18.1372. 


HUNGARY. 


Metallic  reserve  and  note  circulation  of  the  Hungarian  Office  of  Note  Issue ,  on  December 

31 ,  1922. 


[From  Federal  Reserve  Bulletin,  May,  1923.] 


Gold  coin  and  bullion,  and  bill  of  exchange  on  countries 

^  with  high  valuta  currencies . 

Silver  and  subsidiary  coins . 

State  notes  in  circulation . 


Crowns.  U.  S.  dollars. 
15,  559,  000  3, 152,  253 

595,  000  120,  547 

75,886,987,000  . 


ICELAND. 


The  First  Icelandic  Coins  Minted. 

[By  Consul  George  Nicolas  HU,  Bergen,  Norway,  December  2,  1922.] 

,  .  „  uafi  „  nuantity  of  silver  25-ore  coins  (at  normal  exchange 
,  The  Bank  of  Iceland  has  p^roi  Danish  Mint.  The  coin  is  of  the  same  size  as  the 
p‘7  cents)  struck  off  by  ^®^inati(II,  but  bears  on  its  reverse  the  inscription  “Island 
Danish  coin  of  the  same  denomi  niinted  by  that  Arctic  State  and  is  intended 

!5  Aurar.”  This  is  the  first  ci  tender  in  tho  Scandinavian  lands,  in  spite  of  the 
or  home  use  only,  and  is  not  a  £  gcandinavian  Coinage  Union.  Up  to  the  present 
act  that  Iceland  is  a  member  ol  ^  ,  jn  Iceland,  while  the  Central  Hank  of  Iceland 

ime  only  Danish  coins  have  nee  ^  a  le„j  tender  0n  the  island  only.  With  the 
lad  t  he  right  to  issue  notes  "  ,  .  which  the  island  has  become  independent, 

ecent  separation  from  l>en“  >  c^ntanue8  to  be  King  of  Iceland,  the  island  has 
except  that  tho  King  ot  ^dually  have  its  own  coinage  and  note  issues, 

mtered  upon  a  new  era  and  «  fe  ,  n  taken  by  the  Bergen  Bourse  for  daily  nota- 
During  the  past,  week  step' *  ■ Ice]andic  crown  as  compared  with  Norwegian  and 
ions  of  the  exchange  value  oi  xue  ^  ^  undoubtedly  soon  be  posting  such 

'ther  world  units  of  value,  and  Hergeu 
lotations. 
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report  of  the  director  of  the  mint. 

IRELAND. 

The  amount  of  notes  of  banks  of  issue  in  circulation  on  December  31,  1922,  was 

£¥h^’^fofil1v4er)'coin  from  Great  Britain  during  the  year  1922  was  £15,300 
($74,457). 

Currency. 

[From  The  Statist,  London,  March  24, 1923.] 

British  currency-irish  tank  notes  and  British  treasury-  nothin  circulation  in 

^OT^OT^^^'^otesan^curr^cy  note  TOr^ic^e^probabfy  mnountsto  about  £6,OOO^WXh 

ITALY. 

The  emberS?  as^oilo^GoM^^S^W^o^CMh 

IZI at  60,000,000  paper  lire;  silver,  100,000  kilos  (3,215,000  ounces),  valued  at 

4°'ae’ quandt^ of^lver  produced  from  deep  mines  during  the  year  1922  was  12,000 

^M^nTold'during  1922:  Highest,  377.36  paper  lire;  lowest,  311.55;  average, 
355.03. 

Imports  into  and  exports  from  Italy  of  gold  and  silver  daring  the  period  January  1  to 
r  September  SO,  1922. 


Items. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Lire. 

48,000 

$9,264 

Lire . 

30,792,903 

$5,943,030 

3,277,168 

Lire. 

197,800 

$38,175 

Lire. 

1,981,520 

$382,433 

11,548,707 

$2,228,900 

United  States  equivalent . 

Exports.... -  -  ,  . 

$632,493 

United  States  equivalent . . . . 

Metallic  stock  and  note  circulation  of  the  banks  of  issue  on  December  31,  1922. 

[From  L' Economist*  Europ6en,  Paris,  May  18,  1923.) 


Character  of  stock. 

Bank  of 
Italy. 

Bank  of 
Naples. 

Bank  of 
Sicily. 

Metallic  stock:  * 

Lire. 

883,900,000 

78,300,000 

Lire. 

202,500,000 

30,100,000 

Lire. 

39.400.000 

9,600,000 

. . . . . . . 

Total  metallic  stock . 

Note  circulation: 

For  the  account  of  trade . 

For  the  account  of  the  State . 

Total  notes . 

959,600,000 

232,600,000 

49,000,000 

7,809,700,000 

6,111,900,000 

1,875,200,000 

1,516,300,000 

250,600,000 

448,300,000 

13,921,600,000 

3,. 391, 500,000 

698,900,000 

i  Per  Bulletin  de  Statistique,  January,  1923. 
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Note  issue  on  December  SI,  1922. 
[From  Tho  Economist,  London,  May  12, 1923.] 

Issued  by  banks: 

For  the  account  of  the  trade . 

For  the  account  of  the  State . 


Lire. 

9, 935, 400, 000 
8, 076,  600, 000 


Total .  18,012,000,000 

Issued  by  the  State .  2, 267, 000, 000 

Gross  total .  20, 279, 000, 000 


Metallic  reserve  and  note  circulation  of  Bank  of  Italy  on  December  31,  1922. 
[From  The  Bankers’  Magazine,  New  York,  July,  1923.] 


Lire. 


Gold  .  883, 900, 000 

aiver . 75,800,000 

Gold  held  abroad .  380,400,000 


U.  S.  dollars. 
170,  592,  700 
14, 629, 400 
73, 417, 200 


Note  circulation:  _  QnQ  7nn  nr,0 

8;  SSS cl  ST::.::: ::::::::::::::::::  «  m  m 


m  ,  *  .  13,921,600,000  . 

Total  notes .  ’ 

LATVIA. 

Approximate  stock  of  S'?1,1  a^nd2oo  One  kilos  oun^*s  K^vernment  notes  and 

1922:  Gold  bullion  held  abroad,  200  fuie  kiios  to  n 

notes  of  banks  of  issue  (Apnl,  1923),  18,  ,  Gold  coins  will  be  exchanged 

No  gold  or  silver  currency  has  been  owed ^as  get.  and  %du  not  be  dr- 

AM*  .foci  and  no*  eiraU^  »-*  ****  fT'Zt'Zt 

[From  annual  report  of  the  America  ^  U.S.  dollars. 

Issue  department:  including  Lettish  rubles .  36,000,000  . 

Total  notes  in  circulation 111 

Foreign  currency —  . 

£346,774  in  London^ .  .  224, 891 

$224,891  in  New  York . 


Total . 


1, 912, 467 


Bank  department:  .  o?’  nea  710 

Gold  coin  and  bullion . . .  31, 068,  -10 

Foreign  currency  ••-••• .  .  9> 5tW’ u 

Bank  notes  in  circulation . 


2,  603, 235 
6, 213,  742 
1, 910, 000 


New  Coinage. 

x,  ismatlst  Federalsburg,  Md„  November,  1922.] 

[From  the  Numl  -  •  ig  abandoning  the  ruble  in 

T  .  ,  .  Geneva  that  the  R®Pu,b,  ’  have  been  placed  with  a  Swiss  medal 

It  is  reported  from  yeiu  umt>  Orders  tiav  e  nee  F  nieces  in  fractional 

favor  of  the  franc  as  $  69,000,000  francs  of  wt  kc ! 60  qoO ,000  francs 

manufactory  for  thecoma^ot^  i(j  and  20  {ranc  gold  pieces,  and  bu, 

nonnminatinnH.  4().UwjWu 


in  silver  coins.  r  ated  in  Accordance  with  the  Law  op 

Gold  Coinage  Bboclation  LatVian  Ministry  of  Finance. 

July  16,  E  Young>  niga,  October  10,  1922.) 

[By  U.  S.  Comnussio  The  money  unit  is  the  lat,  which 

Tho  Latvian  money  ^*££34  ^  °20 ! 1« 

^ro^oStVomination. of  10  and  20 


160 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Gold  money  contains  0.900  pure  gold,  the  admissible  difference  being  0.001  (0.899 
to  0.901).  The  weight  of  10  late  must  be  3.225805  grams,  the  weight  of  20  lata  must 
be  6.45161  grams;  the  admissible  difference  in  a  10-lat  coin  can  be  0.003,  but  in  a 
20-lat  coin  only  0.002  of  the  above-mentioned  weight. 

The  emission  of  gold  coins  is  permitted  in  unlimited  quantities,  but  small  coins 
only  at  the  rate  of  10  lats  per  head  of  the  population. 

The  Bank  of  Latvia. 

[From  Federal  Reserve  Bulletin,  April,  1923.) 

Up  to  November  1.  1922,  the  Republic  of  Latvia  had  no  official  central  bank  of 
issue,  the  functions  of  such  a  bank  being  performed  by  the  State  Savings  and  Credit 
Bank.  On  November  1,  1922,  this  institution  was  liquidated  and  all  its  functions 
were  taken  over  by  the  Bank  of  Latvia. 

The  Bank  of  Latvia  is  a  State  enterprise.  Its  purposes  are  to  regulate  the  cir¬ 
culation  of  money,  to  promote  industry,  trade,  and  agriculture,  to  facilitate  cash 
payments  at  home  and  abroad,  and  to  act  as  fiscal  agent  for  the  Government. 

The  Bank  of  Latvia  has  the  exclusive  right  to  issue  notes^  which  are  legal  tender 
and  redeemable  in  gold  upon  demand.  The  notes  outstanding  are  to  be  covered  as 
follows:  (1)  Fifty  per  cent  by  gold  or  stable  foreign  currencies  as  long  as  the  total 
amount  of  notes  outstanding  does  not  exceed  100,000,000  lats,  the  remainder  being 
covered  by  prime  short-term  bills  of  exchange.  (2)  When  it  exceeds  100,000,000 
lats,  but  does  not  exceed  150,000,000,  the  amount  in  excess  of  100,000,000  lats  is  to  be 
covered  to  the  extent  of  75  per  cent  by  gold  or  stable  foreign  currencies,  the  rest  by 
short-term  bills  of  exchange.  (3)  Issues  in  excess  of  150,000,000  lats  must  be  fully 
covered  by  gold  or  foreign  currencies. 

•  Currency. 

[From  annual  report  of  the  American  Consulate  at  Riga,  year  ended  December  31,  1922.) 

On  November  1, 1922,  the  lat,  which  up  to  that  time  was  merely  a  standard  of  value, 
became  the  unit  of  a  currency,  and  500-ruble  notes  were  issued*  stamped  with  a  face 
value  of  10  lats,  redeemable  in  gold.  Since  that  time  copper  and  nickel  coins  denomi¬ 
nated  4  4  centimes  ”  have  appeared  in  currency.  In  practice  the  lat  does  not  enter  com¬ 
mercial  computations.  Up  to  the  present  ruble  currency  remains  in  circulation,  and 
prices  in  general  are  quoted  in  rubles.  The  emission  of  lat  currency  is  under  the  control 
of  the  Bank  of  Latvia,  which  institution  was  created  especially  for  that  purpose,  and 
consequently  the  notes  emitted  and  the  funds  to  guarantee  the  emission  are  items  of 
the  bank  statement.  The  ruble,  on  the  other  hand,  was  emitted  by  the  Government, 
through  the  Ministry  of  Finance.  This  currency  is  now  a  Government  debt  and  such 
backing  as  it  has  is  to  be  found  in  the  gold  reserve  retained  for  that  purpose,  but 
distinct  from  the  gold  reserve  of  the  Bank  of  Latvia.  The  exchange  rate  between  the 
currencies  is  one  lat  equals  50  rubles.  While  the  lat  is  nominally  convertible  into 
gold  on  demand,  the  ruble  remains  inconvertible.  There  seems  to  be  no  general 
disposition  on  the  part  of  the  public  to  call  for  gold  redemption  of  the  lat  currency. 

Lat  currency:  20,230,000  lats  secured  by  200  kilos  gold  bullion  valued  at  688*889 
lats,  $225,072  dollar  currency  valued  at  1,159,121  lats,  and  £762,264  sterling  currency 
valued  at  18,065,647  lats. 

Ruble  currency:  2,400,000,000  rubles  equal  $9,300,000  (at  the  present  rate  of 
exchange,  258  rubles  to  the  dollar).  It  is  stated  that  the  Government  possesses  a  gold 
fund  valued  at  13  million  lats  and  foreign  currency  for  17.8  millions  a  combined 
equivalent  of  $5,980,500. 


[From  Commerce  Reports,  January  22,  1923.] 

As  yet  the  new  lat  currency  has  been  introduced  only  in  a  small  amount  the 
principal  circulating  medium  continuing  to  be  the  ruble,  the  exchange  value  of  which 
has  for  some  time  been  substantially  steady  at  between  250  and  260  rubles  nor  dollar 
One  lat  is  exchangeable  for  50  rubles.  Up  to  November  14,  the  Bank  of  Latvia  had 
put  the  new  notes  into  cnculation  to  the  amount  of  2,550,000  lats,  and  at  that  time 
the  bmk  held  American  dollars  and  English  pounds  to  the  amount  of  35  860  000  lats 
gold  the  amount  of  14,000,000  lats,  and  stable  drafts  to  the  amount  of  4,000,000  lats! 
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LITHUANIA. 

The  amount  of  foreign  (Russian)  gold  coin  withdrawn  from  monetary  use  for  recoin¬ 
age  during  1922  was  3,018,558  rubles  ($1,553,350). 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 

on  December  31,  1922. 


Character  of  stock. 

* 

In  Bank  of 
Lithuania. 

Held  abroad. 

In  circula¬ 
tion. 

Total  used 
for  monetary 
purposes. 

^  f-vl  /I  /»r\i  n  ______ 

Lila*. 

9,893,339 

Litas. 

Litas . 

Litas. 

9, 893, 339 
5,297,013 

5,297,013 

9,893,339 
$9S9, 334 

5,297,013 
*529, 701 

15, 190, 352 
*1,519,035 

2,541 

$254 

2,541 

$254 

v  JLLI  l vAl  UUaI’vO  vaj  ui  y  uiu**v.  •  •  • 

30,377,064 

*3,037,706 

30,377,064 

*3,037,706 

_ 

— 

1  Amount  held  as  reserve,  23,702,297  litas  ($2,  370,230). 

National  Currency. 

[From  Commerce  Reports,  July  24, 1922.] 

.  i  y  ronlacine  the  ost,  or  German,  currency  is 
The  introduction  inability  to  come  to  terms  with  the  german 

meeting  with  much  difficulty,  owing  for  war  damage  and  a  basis  for  the  withdrawal 
Government  regarding  indemnification  for  war  aa  * 

of  the  “  ost  •  ’  currency.  commerce  Reports,  October  16, 1922.] 

[By  U.  S.  Commissioner  Evan  E.  *  Assembly  passed  a  law  establishing 

On  August  9,  1922,  the  Lithuanian  which  circulated  in  Lithuania 

a  new  monetary  system  instead  ^^“^3 and  its F*T(S 
under  the  name  of  “  ost  marks.  A  “©  -i  Jivided  into  100  cents.  Beginning  October  l 

tenth  of  an  American  dollar.  The  i  ail  transactions  in  Lithuania  are  to  be  ca  cu_ 

(the  day  of  issuance  of  the  new  currency  circulating in,  MJ1.1' j“ “l'lS’ 

lated  under  the  new  currency.  O^er  c  Ute on  or  before  January  1, 1926. 

ost  rubles,  and  German  marks)  arc  to  ^  ^ 

Lithuania  to  I  Ne„  Y(rt|  s.pUmM  30,  i«u 

[From  The  Commercial  and  Finane  authorizing  the  establishment  of 

1  ,  .  f  T  ithuania  has  passed  a  f  Finance  and  Commerce 

The  National  Diet  of  .M^Unized  by  the  Mmistn^lor  im  ,g  ^  ^  &  c a  itali. 

the  Bank  of  Lithuania,  t  (  )  l| national  currency •  value,  and  will  have 

for  the  purpose  of  ^eating  a  stajhe  nf  ^  ^  shares  of  lOO  fits  of  the  charter, 

zation  of  0,000,000  lits,  co ®  q  ®  until  1942,  the  da  covered  by  gold,  and  the 

the  privilege  of  ^J^'.lation  one-thud  is  of  shares’held  by 

Of  the  total  amount  of  Wjggj  ,**6  a  ready  market  JJ»  *  .  shareg  in  the  bank, 

remainder  by  securities  qqq.  While  foreign  - 

individuals  may  not  exceed  ^  -rectorate  0r  management 

they  are  not  to  be  elected  to  tne  ^ 

oinfrom  Malta  during  the  year  ended  December  31,  1922. 
Exports  of  gold  and  si l>  - - - - '  Gold  ^n.  silver  coin. 

Countries. 


British  India . 

Egypt  . 

Great  Britain . 

Austria . 


62,207 

$302,730 


45,000 

414 


45,444 

$221,153 


65331°—  23 


162 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Currency — Note  Circulation. 

[By  Consul  Mason  Mitchell,  Valetta,  February  10,  1923.] 

The  currency  and  coins  of  Malta  are  the  same  as  those  of  England,  although  the 
notes  issued  by  the  Bank  of  England  do  not  circulate  to  any  great  extent  in  .  lfllta 
because  they  are  not  included  in  the  currency  in  which  legal  tender  may  be  made. 
Legal  tender  may  be  made  in  British  treasury  notes  of  the  denominations  of  £1  and 
10s.,  or  in  gold  coins,  to  any  amount.  Silver  coins  are  considered  legal  tender  up  to 

the  amount  of  £10.  .  _  .  .  , 

According  to  the  report  of  the  treasurer  of  Malta  for  1^21-22,  the  amount  of  British 
currency  notes  in  circulation  on  March  31,  1922,  was  roughly  estimated  at  £600,000. 

NETHERLANDS. 

Coinage  executed  in  1922 . 

[From  mint  report  for  1922,  *S  Gravenhage,  1923.] 


Denomination. 

Pieces. 

Value. 

Gold:  Ducat . 

49,837 

Florins. 
2S6, 563 

V.S.  dollars. 
115,198 

Silver: 

1  florin 1 . 

9,550,000 

11,240,000 

9,550,000 

5,620,000 

3,839,100 

2,259,240 

\  florin  * . 

Total . 

20,790,000 

15,170,000 

6,098,340 

i  Of  which  5,650,000  florins  for  Netherlands  East  Indies  (not  delivered  in  1922). 

*  Of  which  120,000  florins  for  Dutch  Guiana  and  the  balance,  5,500,000  florins,  for  Netherlands  East  Indies 
(not  delivered  in  1922). 

Silver  coin  withdrawn  from  monetary  use  in  1922 . 

[From  mint  report  for  1922,  ’S  Gravenhage,  1923.] 

Florins. 

In  Netherlands .  4,  995, 934 

In  Netherlands  East  Indies . ' . . .  950, 000 

Metallic  reserve  and  not e  circulation  of  the  Netherlands  Bank  on  January  2,  1923. 
[From  Moniteur  dos  Int6r6ts  MaWriels,  Brussels,  January  10, 1923.] 


Character  of  stock. 

Florins. 

United  States 
dollars. 

581,789,000 

8,730,000 

1,013,944,000 

233,879,178 

3,509,460 

Notes  in  circulation . 

Stock  of  silver  coin  in  the  Netherlands  on  January  1,  1921  and  192 7 
[From  Statistical  Yearbook  of  The  Netherlands  tor  1921,  >S  Gravenhage,  1923.] 

Year. 

Florins. 

United  States 
dollars. 

. . 

•  86,840,000 
88,440,000 

34.909.6S0 

34,748,880 

Notes  in  circulation  at  the  end  of  1922. 

[From  The  Economist  Monthly  Supplement,  London,  Juno  23, 1923.] 

Bank  notes .  - 

State  notes .  . A> 

Total . 

.  1,' 

012, 000.000 
32, 000. 000 

044, 000, 000 
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Stock  of  gold  and  silver  min  at  Bank  of  Netherlands  on  January  2 ,  192S,  and  slock  of 
silver  coin  in  circulation  in  Netherlands  on  January  1 ,  1923, 


[  From  mint  report  for  1922,  »S  Gravenhage,  1923.]  Florins. 

Gold  coin  in  bank .  56,  239, 410 

Silver  coin  in  bank .  8,722,674 

Silver  coin  in  circulation .  96’  637’  326 


The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoinage 
during  1921  was  42,702  florins  ($17,166). 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1921 
was  as  follows:  Gold,  1,676  fine  kilos  (53,879  ounces),  valued  at  3,184,159  florins 
($1,280,032);  silver,  21,076  fine  kilos  (677,593  ounces),  valued  at  1,264,530  florins 
($508,341). 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 

on  December  SI,  1921. 


Character  of  stock. 


Gold  coin. . .. 
Gold  bullion . 


Total  gold . 

United  States  equivalent. 

Silver  coin . 

United  States  equivalent. 


Government  notes . 

Notes  of  banks  of  issue . 


Total  notes. 

United  States  equivalent. 


In  home 
government 
treasuries. 


Florins. 


1,762, 131 
$708,377 


In  home  banks 


Florins . 

$56,238,060 

549,730,930 


605,968,990 
$243,599, 534 


7,854,892 
$3,157, 667 


11,691,918 


In  circulation. 


Florins. 


96, 825,977 
$38,924,043 


31,945, 548 

1,057,250,935 


Total  used 
for  monetary 
purposes. 


Florins. 
56,238,060 
549, 730,930 


605,968,990 
$243,599, 534 


106,443,000 
$42, 790, 087 


43,637,466 

1,057,250,935 


Countries. 


19,348,198 


Germany . 

Sweden . 

Great  Britain . 

Belgium . 

Denmark . 

France . 

Egypt . 

United  States . 

Netherlands  East 

Indies . 

Arabia . 

Switzerland . 

Czechoslovakia . 

Japan  and  Chosen. 

India . 

Dutch  Guiana  and 
Curasao . 

Total . 19,413,410 

United  States  equiv-  l0I 

alent . $7,804,  n" 


Coin. 


Florins. 


Bullion. 

Florins. 


Coin. 


Florins . 


59;  900.. 
870,817  ’ 


2,319,146 
$932, 297 


30,000 


"6,025 

25,708 


149,581 


Bullion. 


Florins. 


26,401,296 


Gold. 

Coin. 

Bullion. 

Florins. 

6,200,000 

Florins. 

266,330 

44,6i9,3i8 

2,450,000 

18,200 

. . . 

. * 

'8,'66i,'826 

4,933,000 

"  8,879, 850 
7,346,000 
3,295,434 
925,500 

53,287,518 

$21,421,582 

33,647,934 

$13,526,469 

Silver. 


Coin. 


Florins. 

15,380 


945,500 


9,470,040 


Bullion. 


Florins. 

55,279 


‘i69,’726  *5,' 498,’ 989 
35,341 


8,360,999 


5,559,482 


tng  the  Currency. 

LAWS  AFFECTI  I  4  Deccmber  13(  1922.) 

[From  bullion  letter  of  Samuel  ^  regulationflof  the  bill 

•  1  flnriii*  ftncl  tho  ^  1  a  rirculiition  01  the  -N  other 

The  alloy  of  the  «onn,  1  to  0.720,  both  tot  utcuuu 

November  27,  191-0  *  v,  t  Indies, 

ads  and  in  the  Dutuh 
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NORWAY. 

The  quantity  of  silver  produced  from  July  1,  1921,  to  June  30,  1922,  was  5,744 
fine  kilos  (184,670  ounces),  valued  at  774,633  kroner  ($207,602). 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary 
purposes  on  December  31,  1922:  Gold  coin  and  bullion  at  the  Bank  of  Norway, 
147,292,000  kroner  ($39,474,256);  silver  coin  in  circulation,  24,900,000  kroner 
($6,673,200);  note  circulation,  384,700,000  kroner  ($103,099,600). 


Imports  of  gold  and  silver  into  Norway  during  the  year  1922. 


Countries. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 1 

Bullion. 

Sweden . 

Kroner. 

860 

1,000 

Kroner. 

1,820 

Kroner. 

210 

976 

135,611 

13,608 

922 

846 

75 

10 

1,565 

239 

Kroner. 

9,150 

7,340 

259,901 

Denmark . 

Finland . 

Russia . 

tier  many . 

39 

22,031 

162,608 

Switzerland . 

Netherlands . 

7,000 

1,225.832 

Great  Britain . 

129,358 

34,340 

United  States . 

100 

Other  countries . 

Total . 

1.999 

$536 

187,549 

$50,263 

1.54,062 

$41,289 

1,671,831 

$448,051 

United  States  equivalent . 

1  Silver  and  other  kinds  of  coin. 


The  quantity  of  silver  produced  from  July  1,  1920,  to  June  30,  1921,  was  8,019  fine 
kilos  (257,811  ounces),  valued  at  1,231,814  kroner  ($330,126). 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary 
purposes  on  December  31,  1921:  Gold  stock  of  the  Bank  of  Norway,  147  292  000 
kroner  ($39,474,256);  silver  coin  in  circulation,  24,900,000  kroner  ($6,673,200);  note 
circulation,  409,800,000  kroner  ($109,826,400). 


Imports  of  gold  and  silver  and  reexports  of  foreign  silver  during  the  year  1921. 


Countries. 

Imports. 

Reexport 
of  foreign 
silver  (ore 
and 

bullion). 

Gold. 

Silver. 

Ore  and 
bullion. 

Coin. 

Ore  and 
bullion. 

Coin.i 

Sweden . 

Denmark . 

Kroner. 

3,100 

250 

Kroner . 
800 
2,500 

K  roncr. 
6.483 
5,823 
244,450 

Kroner. 

955 

4.508 

323.638 

21,500 

3,580 

10 

50 

5,636 

3,007 

100 

420 

60 

115 

Kroner. 

24,310 

Russia . . . . 

Germany . 

Netherlands . 

19.5S1 

400 

100 

i05,828 

284 

Great  Britain . 

I*  ranee . . . . . . 

Austria.  . *•••. 

United  States -  •  . . . 

Japan . 

. 30* 

31.129 

iso 

1,820 

. 250* 

1, 394,949 

*7*650* 

. 

Total . 

United  States  equivalent . 

. . 

142,304 
$38, 137 

6,020 

$1,613 

1.765,183 

$473,069 

363,579 

$97,439 

24,594 

$6,591 

1  Silver  and  other  kinds  of  coin. 
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POLAND. 


Metallic  reserve  and  note  circulation  of  Polish  National  Bank  on  December  31,  1922. 
[From  The  Economist,  London,  January  27,  1923.) 

Polish  marks.  U.  S.  dollars. 

Gold .  41,012,000  9,769.058 

Silver .  44, 126, 000  10, 510, 813 

Foreign  coin .  539, 236, 000  128, 446, 015 

Notes  in  circulation .  793,437,499,000  . 

Metallic  reserve  in  the  Polish  State  Loan  Bank  on  December  SI,  1922,  and  on  April  30, 

1923. 

[From  Consul  Hugh  Gibson,  Warsaw,  May  18,  1923.] 


Character  of  stock. 

Dec.  31,1922. 

Apr.  30, 1923. 

Silver . 

Bullion . 

Kilos. 

14,699.728 

227,856.597 

Par  marks. 
41,875,178 
44,201,323 
1,268,326 

Polish  Currency  Equivalent  of  Gold  Franc. 

[By  Consul  General  Leo  J.  Keena,  Warsaw.  In  Commerce  Reports,  October  16, 1922.] 

The  Polish  Ministry  of  Posts  and  infixed  af 400  Polish  marks  for  the 

the  Polish  currency  equivalent  of  the  g  .  narcel-post  rates.  With  the  excep- 

purpose  of  computing  telegraph  toUs  and  m  l  a  ^  “  effective  throughout  Poland, 
tion  of  Upper  Silesia,  the  new  currency  equn  a 

PORTUGAL. 

.  thp  industrial  arts  during  1922  was 
The  quantity  of  alloy  gold  and  8llJer  oimces) ;  alloy  silver,  25,113  kilos  (807,383 
as  follows:  Alloy  gold,  3,560  kilos  (114,454  ounc  ,, 
ounces  ^ 

/  Ttnnk  of  Portugal  on  December  27, 1922. 

K'U,Uic*toCkmdnoU'irculat>°no/theBanlo/r  , 

,From  Monitour  U.>  .».««>  «»«*“■  F,bn“,r  19 


Escudos. 

8,  577, 000 
17,596,000 
1,047,028,000. 


U.  S.  dollars. 

9,  267,  449 
19, 012,  478 


ended 


Gold . ] . 

Silver. . . . . . 

Notes  in  circulation . 

RUMANIA. 

,  . ,  u8ed  in  the  industrial  arte  during  the  year 

The  estimated  quantityol .go  ounces).  during  1922  was  as  fol- 

December  31  1922,  w**  f00  k  lo^t  produced  francs  ($28,721  - 

The  quantity  of  gold  and  ^  ounces),  valuVd  f  7  377  336  francs  ($1,423,835). 

lows:  Gold,  1,336.9  fine  kil«»  ounces),  valued  ^  7,377,^^  pur. 

mlver  held  abroad,  168,000  Q  lei  20  lei  gold 

053,233  lei.  .  io99.  Tbe  premium  ranged  from  570 

Premium  on  gold  in  Austro-Hungarian  Bank  was 

piece.  n  . .  {rom  the  liquidation  of  the  Aust  >r  gl  2i, 900,000 

.  During  the  year  1922  gold  £»g  ^  go\d  crowns  ($3,111,/ 33),  u 

imported  as  follows:  July®.  ’  ,  tbe  vear  ended  December  31, 

».«»  tii» 


--a,  wiuj  u»  follows: 
(96,450  ounces). 
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The  total  note  circulation  on  December  31,  1921,  was  13,722,231,453  lei. 

Premium  on  gold:  Highest,  206  lei  per  dollar;  lowest,  57.60;  average,  91.50. 

The  amount  of  gold,  bullion  exported  to  Belgium  during  1921  was  1,600  kilos  (51,440 
ounces),  0.700  fine. 

Gold  Stock. 

[From  the  Mining  Journal,  London,  March  3,  1923.] 

It  is  announced  that  the  Rumanian  National  Bank  has  received  68,000,000  gold 
marks,  forming  part  of  the  80,000,000  gold  marks  held  by  the  German  Reichsbank  on 
behalf  of  Rumania,  and  that  Bucharest  intends  to  ask  for  the  balance  to  be  handed 
over  shortly. 

Gold  and  silver  production  in  1919  and  1920. 


[From  L’Economiste  Europ«5en,  Paris,  December  29,  1922.] 


Year. 

Gold. 

Silver. 

1919 . 

Kilos. 

707 

707 

Value 1  francs. 
28,203,680 
28,263,080 

Kilos . 
2,431 
2,135 

Value  * francs. 
3,573,570 
3,137,905 

1920 . 

1 40,000  lei  (francs)  per  kilo.  j  i  ,470  lei  (francs)  per  kilo. 


RUSSIA. 

Gold  Output. 

[From  the  Mining  Journal,  London,  September  16,  1922.] 

Discussing  the  official  reports  on  the  outlook  for  gold  mining  in  the  Lena  region 
formerly  earned  on  by  theLenskoi  Co.  and  now  in  the  hands  of  the  Lezoloto  Trust 
the  Ekonomitcheskaia  Jizn  says  that  the  maximum  production  expected  to  be 
reached  gradually  by  1926  is  about  730  poods,  which  is  equal  to  the  pre-war  figure. 
But  owing  to  the  exhaustion  of  the  nch  ore,  the  production  in  six  or  seven  years 
would  not  exceed  250  poods,  or  about  the  amount  estimated  for  1922  DeveloDment 
couid  then  be  continued  with  good  results  for  a  period  of  between  io  and  30  veare 
chiefly  by  dredging.  ^  ’ 


[From  the  Mining  Journal,  London,  March  17, 


Gold  output  in  1922:  200  poods  (107,200  ounces). 

Far  East  Russia  Gold  Production. 

[From  the  Mining  Journal,  London,  May  19, 1923.] 

In  the  last  working  year  the  production  of  gold  by  the  Governm^t  , . 

Iansoloto  and  Ensoloto,  has  risen  from  17  poods  15  funts  to  200  n, x »<  1  s *i  tf???  f  t10.?’ 
former  and  from  16  poods  26  funts  to  32  poods  38  funts  for  the  latter  f°r  th® 

Gold  Notes  Issued  by  Soviet. 

[From  the  Commercial  and  Financial  Chronicle,  New  York,  October  14, 1922.] 

The  Council  of  Commissars  has  authorized  the  issue  of  State  hnnl-  u  •  u 

be  called  “tschervontzy,”  the  ancient  name  for  Russian  gold  nieces*  which  are  to 
The  new  tschervontzy  will  be  equal  to  10  gold  rubles  the  nL»  t!'  l,  •  j 

tions  of  from  1  to  50.  The  amount  issued  Vill  be  guan^teed  hv  eel?  d®n°Jmna' 
notes,  and  goods.  guaranteed  by  gold,  short-time 

Issue  op  Bank  Notes. 

[From  Commerce  Reports,  October  16,  1922.] 

With  a  dew  to  increasing  the  operating  means  of  the  o i 
increasing  the  emission  of  paper  currency,  the  Soviet  of  iwm?  without  further 
resolved  to  grant  the  State  bank  the  right  to  issue  bank  n nt X. ^ ?n nLiBsars  has 
100,  250,  500,  and  1,000  rubles  gold.  e  bank  notes  of  the  face  values  of 

These  bank  notes  will  be  secured  to  the  extent  of  not  *i 

face  value  by  precious  metals  and  stable  foreign  currenev^t  °°e‘tourtl1  of  their 

—e  vtun.ucy  at  me  rate  of  exchange  for 
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gold,  the  balance  to  be  guaranteed  by  goods  easily  to  be  realized,  short-term  bills  of 
exchange,  and  other  short-term  obligations. 

Data  relative  to  the  amount  of  bank  notes  issued  and  in  circulation,  as  well  as  to 
their  security,  shall  be  published  twice  a  month  by  the  administration  of  the  State 
bank.  The  date  of  exchange  of  such  bank  notes  for  gold  is  to  be  fixed  by  a  special 
act  of  the  Government. 

These  bank  notes  are  to  be  taken  at  their  face  value  in  payment  of  taxes  or  any  other 
obligation  in  all  cases  where,  according  to  law,  payment  is  to  be  made  in  gold. 

The  New  Russian  Currency. 

[From  The  Economist,  London,  March  31, 1923.] 

The  Russian  Soviet  State  Bank  obtained  the  right,  by  a  decree  of  October  II,  1922, 
to  issue  bank  notes  in  terms  of  a  new  currency  called  “chervontsy.”  One  “cher- 
vonetz”  is  said  to  contain  “1  zolotnik  and  78.4  doli  of  pure  gold,  and  is  equal  to  10 
gold  rubles,  or  slightly  over  21s.  gold.  The  notes  issued  are  in  denominations  of  L  2 
3,  5,  10,  25,  and  50  chervontsy.  A  cover  of  25  per  cent  of  their  face  value  is  needed 
i£  precious  metals  or  foreign  exchange.  These  notes  are  redeemable  in  gold  cher- 

" ‘m  &eWta^ntg“°of  Cation,  the  is.ua  d.p,rtu,e„«  had  at  ■  »  di.poaU: 

Gold  rubles. 

_  .  , ,  .  2,000,000 

Russian  gold .  ...  229,363 

Foreign  gold . .  1, 835, 91C 

fc^landnoies,xi25;006^^  goid 'rubles  per  pound .  1,0*1,250 

.  5, 146, 529 

The  latest  returns  available  are  those  for  February  1  (>  last .  Chervontsy. 

.  1,246,466 

Gold  coin  and  bullion .  .  2, 725, 000 

Bank  notes .  , 

[From  Commerce  Reports,  July  23, 1923. 

t  xr  l  19*3:  1  994,500,000,000  rubles  of  1923  issue. 
Currency  in  circulation  on  January  , 

Bolshevik  Currency  Expedients. 

rFrom  The  Mining  Journal,  London,  June  24,  1922.) 

F  i  nf  the  new  paper  ruble  in  Russia  has  been 

o^he^^^Bue,  ^follotra: 

mm  ^ 

Swedish  krone,  61  rubles, (.onsiderably  higher, 
the  free  market  quotations  b 

Currency  Conditions. 

of  Samuel  Montagu  &  Co.,  July  20,  1922.) 

[From  the  bullion  letter  business  now  is  being  conducted 

£  renditions  under  wmcn  d  Constantinople  of  one 

.  Striking  evidence  of  the  _ deceived  from  a  FePr^?  J \n  the  Levant: 

•  in  Russia  appear  in  a  letter  companies  doing  bus  received  in  part  payment: 

of  the  largest  English  whole^lecouU  0  Rostow,  and  we  recei  f  ^ 

.  “Our  ltst  venture  was  to  send  goOsold  (email  amount)^ Amen ^  ^ 

American  paper  dollars,  rican  exchange  a^d  cheques,  and  Russian  gold 

East  express  and  others),  J  r  notes;  French  n  there  were  five  different 

Turkish  gold,  cheques,  andp^  over  £40sterli  g  We  *)«>  had  given  U>  us 

rubles.  Of  the  cheques  not  on »  t  ratee  ofexc  hauge^  we  credit  them 

currencies  and  about  as  many  ^  cement;  and  after  these 
wool,  horsehair,  pigs;  bristles, 

with  the  difference.  Currency  System  in  Russia. 

Unification  of  the  A  Octobcr  23,1923.) 

[From  Commcro  providing  for  the  withdrawal 

•1  f  fYunmissaries  of  June  ,  P  1090  has  brought  about  a 

The  decree  of  the  Co««, rISS  tbe  ‘“Ue  ' 

from  circulation  of  aU  Pai 
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large  advance  toward  the  unification  of  the  Russian  currency  system.  The  great 
diversity  of  issues  has  been,  at  least  to  a  large  degree,  the  vicious  part  of  the  currency 
system.*  Theoretically,  there  were  ten  varieties  of  legal  tender.  The  old  currency 
issues  will  not  only  become  unacceptable  for  payment  or  exchange  after  the  specified 
date,  but  will  lose  entirely  their  validity  as  legal  tender  for  any  purpose  whatever, 
regardless  of  any  mutual  understanding  between  private  parties,  which  would  be 
contrary  to  the  letter  and  the  spirit  of  the  new  law.  While  this  violates  the  rule  that 
old  currency  should  be  withdrawn  only  gradually,  the  deviation  is  fully  justified  by 
the  small  proportion  of  old  currency  now  in  circulation.  At  the  beginning  of  this 
year  the  proportion  of  new  currency  in  circulation  was  only  5.23  per  cent,  while  at 
present  it  has  reached  85  per  cent  of  the  total. 

The  Russian  monetary  system,  neverthless,  still  rests  on  the  basis  of  a  deficit. 
The  problem  of  correcting  the  anomalies  of  the  monetary  system  remains  as  acute  as 
ever.  One  point  at  least  is  now  made  clear — that  the  problem  can  not  be  solved  by 
technical  means  of  financial  order,  and  that  the  only  basis  for  rehabilitating  the 
finflnrifll  system  is  the  development  of  the  productivity  of  Russian  labor. 

Gold  Reserve  on  January  1,  1922. 

[From  Moniteur  der  Int^rfits  Mat6rieis,  Brussels,  October  4, 1922.] 

The  gold  reserve  was  estimated  on  January  1, 1922,  at  50,000,000  rubles  ($25,730,000). 

Stocks  of  Gold  Held  by  the  Soviet  Government. 

[From  the  bullion  circular  of  Samuel  Montagu  &  Co.,  October  12,  1922.] 

The  Soviet  Commissar  Preobrazhensky  states  in  the  Pravda  that  the  total  of  Rus¬ 
sia’s  gold  reserves  at  the  present  time  does  not  exceed  200,000,000  gold  rubles 
(£20,000,000).  Reliable  authorities  here  calculate  that  the  amount  is  considerably 
less;  they  estimate  that  on  September  1  it  was  somewhere  near  35,000,000  gold  rubles 
(£3,500,000). 

Gold  reserve  and  note  issue  of  the  Russian  State  Bank  on  January  7,  1923 . 

[From  The  Statist,  London,  March  10,  1923.] 


Chemovetz.1  U.  S.  dollars. 

Russian  gold  coin .  300, 000  1,  543,  800 

Gold  bars . - .  183,  592  944,  764 

Foreign  gold  coin .  22,  936  118, 029 


Total .  506,  528  2,  606,  593 

Note  issue .  1, 118, 000  . 


State  notes 


Note  circulation  at  the  end  of  1922. 

[From  The  Economist  Monthly  Supplement,  London,  June  23,  1923.] 

Rubles. 

.  2,138,711,400,000,000 


Domestic  silver  coinage  executed  in  1921. 


[From  fifty-first  and  fifty-second  annual  reports  of  the  deputy  master  of  the  royal  mint,  1920  and  1921.] 


Denomination. 

Pieces. 

Value. 

1  000  All 

Rubles. 

1,000,041 

700,002 

165,000 

140,000 

95,000 

U.S.  dollars. 

■*  ,  ViUlf,  Lrx  1 

1,400,004 

cos  nee 

514,621 

20  kopecks . . . . . 

360,221 

15  kopecks . . . . . - . *...... 

QQO  QQ*> 

84,909 

10  kopecks . . . . . 

72,044 

5WO,  UUU 

48,887 

5, 103,378 

2,100,043 

1,080,682 

1  1  chemovetz=10  gold  rubles. 
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SPAIN. 

Metallic  reserve  and  note  circulation  of  the  Bank  of  Spain  on  December  SO,  1922. 
[From  The  Economist,  London,  January  6, 1923.) 


Pesetas. 


CtAA  .  2,524,754,000 

.  .  645,594,000 

::::::::::::::::::: . 4,  m  a®,  000 

Imports  and  exports  of  gold  and  silver  during  1922. 


U.  S.  dollars. 
487, 277, 522 
124, 599, 642 


Items. 

Imports. 

Exports. 

Pesetas. 

3,051,900 

616,680 

Pesetas. 

60,000 

4,029,232 

Silver  bullion  and  coin . 

SWEDEN. 
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Imports  into  and  exports  from  Sweden  of  gold  and  silver  during  the  year  1922. 


Imports. 

Exports. 

Countries. 

Gold. 

Silver 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

TTnitad  States 

Kroner. 

Kronor. 

Kroner. 
4,740 
3, 703 
343, 725 
29,566 
6,056 
27,352 
114,987 
152 
927,018 

Kroner . 

Kroner. 

140,011,768 

Kroner. 

77,805,756 

67,331 

Kroner. 

125 

19,555 

Kroner 

89,008 

Denmark 

22,585 
398, 254 
3,940 

24,239 

850 

12,032 

28,337 

"Finland 

4,330 

4,365 

Prnnee 

21,548,530 

T  nel  and 

T  otuio 

45,000 

338,3^9 

8,948 

2,363,937 

Nnrwav 

23,069 

7,715 

16,280 

T)  11  CCl  Q 

292, 880, 4i  5 
240 

Swi  1 7Prl  an  d 

161 

949,2*9 

74,261,509 

i2, 091*,  445 
670,857 

Great  Britain 

13,458 

186 

10 

204,849 

363,859 

pTAphnslnviilna 

Germany . 

Netherlands . 

173, 120 

380,001 

36,170 

1,250,000 

2,004,218 

28,429 

5,400 

i35,149 

Total . 

United  States  equivalent. 

292,953,992 

$78,511,670 

3,309,163 

$886,856 

1,470,953 

$394,215 

1,389,601 

$372,413 

237,707,977 
$63, 705, 738 

92,651,652 

$24,830,643 

258,358 
$69, 240 

608,661 
$163, 121 

Stabilizing  op  the  Exchange  Rate. 

[From  Bankers'  Magazine,  London,  February,  1923.] 

Owing  to  the  maintenance  of  a  favorable  trade  balance  during  recent  months,  a 
position  has  arisen  in  Sweden  which  is  somewhat  unusual  nowadays,  for  the  exchange 
value  of  the  crown  has  shown  a  tendency  to  rise  above  its  parity  of  3.73  to  the  dollar, 
and  it  has  been  considered  necessary  to  prevent  the  movement  from  going  too  far. 
The  Bank  of  Sweden  has  accordingly  been  purchasing  foreign  currency  from  time  to 
time,  with  the  object  of  stabilizing  the  exchange  rate  at  par.  and  so  far  as  can  be 
gathered  at  the  present  time  this  policy  has  met  with  success.  A  natural  consequence, 
however,  has  been  an  increase  in  the  internal  note  circulation,  owing  to  the  notes 
released  by  the  bank  in  payment  for  the  exchange  purchased.  The  policy  which  is 
being  pursued  has  the  same  effect  as  would  gold  imports,  and  if  persisted  in  should 
eventually  tend  to  raise  internal  prices  and  thus  automatically  cneck  the  improve¬ 
ment  in  the  value  of  Swedish  currency,  while  any  downward  movement  in  the  crown 
could  also  be  retarded  by  the  release  of  foreign  values,  with  a  corresponding  con¬ 
traction  in  the  internal  purchasing  power.  There  seems  no  reason  why  this  legiti¬ 
mate  attempt  at  stabilization  should  not  have  the  desired  effect,  for  movements  in 
the  Stockholm  exchange  have  not  been  violent,  and  the  policy  Las  been  put  into 
force  when  the  trade  movement  favored  a  rise  in  Swedish  currency. 

SWITZERLAND. 

Domestic  coinage  executed  in  home  mints  during  the  year  ended  December  S 1 ,  1922. 


Gold: 

20  francs. 
10  francs. 

Total.. 

Silver:  ... 

2  francs. 
1  franc.. 


Denomination. 


Pieces. 


Value. 


2,783,768 

1,150,000 

Francs. 

55,675,360 

11,500,000 

U.S.  dollars. 
10,745,344 
2,219,500 

3,933,768 

67,175,360 

12,964,844 

400,000 

800,000 

154,400 

800,000 

800,000 

154,400 

1,200,000 

1, COO, 000 

308, S00 

Total. 
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The  amount  of  domestic  silver  coin  withdrawn  from  circulation  for  recoinage  during 
the  year  1922  was  650,016  francs  ($125,453). 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the 
year  1922  was  as  follows:  Gold,  6,900  fine  kilos  (221,835  ounces),  valued  at  24,000,000 
francs  ($4,632,000);  silver,  27,000  fine  kilos  (868,050  ounces),  valued  at  3,000,000 
francs  ($579,000). 

Approximate  stock  of  gold  and  silver ,  also  of  paper  money,  used  for  monetary  purposes  on 

December  SI,  1922. 


Character  of  stock. 


Gold  coin - 

Gold  bullion. 


Total  gold . 

United  States  equivalent . 


In  home 
government 
treasuries. 


Francs. 

429,934,000 

90,400,000 


Silver  coin 1 . 

Silver  bullion . 


Total  silver . 

United  States  equivalent . 


Government  notes . 

Notes  of  banks  of  issue . 


Total  notes . 

United  States  equivalent . .  - 


520,340,000 

$101,583,020 

103,805,000 

14,000,000 


117,865,000 

$22,747,945 


Held  abroad 


Francs. 

8,800,000 


8,800,000 

$1,099,558 


In 

circulation. 


Francs. 


14,615,000 

970,420,000 


991,041,000 

$191,270,913 


,  current  market  price  for  silver  bullion. 


Five-franc  pieces  only,  calculated  at  tb  c  i 

;  Highest,  61  per  cent;  towe*  discount,  li  per  cent;  ave^s 


Premium  on  gold  in  1922 
premium,  per  cent. 


Imports  into  and  exports  from 


Switzerland  of  gold  and  riher  during  the  yea. 


Countries. 


Germany . 

Austria . 

France . 

Italy . 

Belgium . 

Netherlands . 

Great  Britain . 

Denmark . 

Sweden . 

Finland . 

Hungary . 

Yugoslavia . 

Rumania . 

Russia . 

Cape  Colony . 

United  States . 

Spain . 

Czechoslovakia . 

British  India . 

Other  countries 

^  Total _ 

United  States  equiva¬ 
lent 


Imports. 


Gold. 


Coin. 


Francs 
27,900 
4,166,400 
310,245 


Bullion. 


Silver. 


Coin. 


#%*is 

3,979,380 

122,900,411 

‘i9, 250,666 


Francs 
521,457 
693,154 
484,205 
250 
5,000 
66,020 
5,000,000 

'«;«§;  j® 

9  738.000 

2' 198, 790 

7,956,600 

1  200,000 

"  "i6;206 


Francs 

5,844 

41,600 

709,366 


153,053,432 

$29,539, 312 


20,598,314 

$5,133,475 


18,540 

14,020 

230 


16,800 

'i5,'200 


821,600 

$158,569 


Bullion. 


Exports. 


Gold. 


Coin. 


Francs 
1,710,589 
’  59,220 
674,455 
120,805 
2,553,000 
’  3l|  258 
297,038 

"8,‘  203 
38,184 


4,784 


5,498,130 

$1,061,140 


Francs. 


500,000 


'017, '3G2 

’160,000 


7,577,302 

$1,462,431 


Bullion. 


Francs. 

582,224 

"835,"  870 
411,388 
28,292 
8,975 
1,544,291 


2,598,000 
2,612 
2,723 


30,419,657 

65|560 

38,5X8,734 


72,414,991 

$13,970,093 


Silver. 


Coin. 


Francs 

910 

. 700 


Bullion. 


Francs. 

199,752 

‘i0O72 


804,900 


544 


2, G05, 489 
$502,859 


1,109,084 

$214,053 
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Gold  Coins  Circulating  in  the  Geneva  District. 

[From  Consul  Lewis  W.  Haskell,  Geneva,  February  1, 1922.) 

After  an  almost  complete  disappearance  from  current  circulation,  gold  coin  is  now 
circulating  in  considerable  volume  at  Geneva.  These  coins  are  of  10  and  20  franc 
denominations,  of  both  the  French  and  Swiss  Republics. 

It  is  evident  that  the  great  appreciation  of  the  Swiss  franc,  as  compared  with  the 
currency  of  the  surrounding  countries,  has  brought  out  this  gold.  During  the  whole 
month  of  January  the  Swiss  franc,  for  example,  was  at  a  premium  compared  with  the 
dollar.  On  January  31,  1922,  the  average  rate  of  exchange  for  the  dollar  was  5.12i 
(5.18  normal).  1 

TURKEY. 

Monetary  Reform. 

[From  Moniteur  des  Int4rGts  Mat^riels,  Brussels,  August  28-29, 1922.) 

The  commission  on  monetary  reform  has  just  published  its  conclusions  aiming  at 
the  following  measures:  The  small  notes  of  5,  20,  and  25  piasters  will  be  withdrawn 
entirely  and  replaced  by  coins  of  the  same  denominations,  to  which  will  be  added 
the  nickel  coins  (10  and  20  para,  and  1  piastre)  withdrawn  from  circulation  in  Syria 
since  the  French  mandate.  The  notes  of  2J,  5,  25,  and  500  Turkish  pounds  will  be 
replaced  by  new  notes  worth  £,  1,  5,  10,  50,  100,  and  1,000  Turkish  pounds.  The 
amount  of  the  new  notes  will  be  158,740,000  Turkish  pounds.  The  issue  of  the  new 
notes,  as  well  as  the  exchange  of  the  old  notes  against  new  ones,  will  take  place  under 
the  auspices  of  the  debt  administration. 


British  Gold  Coin  Melted  at  Constantinople  During  1920  and  1921. 

[From  fifty-first  and  fifty-second  annual  reports  of  the  deputy  master  of  the  royal  mint,  1920  and  1921.) 

During  1920  and  1921  British  gold  coin  is  stated  to  have  been  melted  at  Constanti¬ 
nople  to  the  total  amounts  of  £43,635  and  £22,750,  respectively. 

Domestic  gold  coinage  executed  at  Constantinople  mint  during  1921. 

[From  fifty-first  and  fifty-second  annual  reports  of  deputy  master  of  the  royal  mint,  London,  1920  and  1921.) 


Denomination. 


5  pounds . . 
2\  pounds . 
1  pound . . . 
£  pound . . . 
i  pound . . . 


Total. 


Pieces. 

Value. 

495 

1,213 

3,311 

200 

8,328 

Pounds. 

2,475 

3,032 

3,311 

100 

2,082 

TJ.  S.  dollars. 
10,8S1 
13,330 
14,557 
440 
9,154 

13,  M7 

11,000 

48,362 

YUGOSLAVIA. 

The  estimated  total  amount  of  gold  and  <riiVa.  .  .  , 

the  year  ended  December  31,  1922,  was  as  followa^r^iV0^8*/1^  purposes  during 
silver,  10,000  kilos  (321,500  ounces).  follows.  Gold,  100  kilos  (3,215  ounces); 

was  as ?ollows;y Gold^215.^  fi^Llm  *<^930  fr°m  c<?pper  oros  during  the  vear  1922 
silver,  834  fine  kilos  26,813  ounce“  va  at  £32^84  (^597); 

Approximate  stock  of  gold  and  silCS  ,i«ni,’0K30^19^12)- 

monetary  purposes  on  December  31  iqo?  r^Mbailk^nd  of  PaPer  money  used  for 
silver,  16.546,411  dinars  ($3,193,457) •  on  dfnJ^’  64 ' 01 2- 508  dinars  ($12  354414); 
lent  in  gold  dinars),  267,587,247  dinars  ($51  WaqqwT  f°rcig.a  countries  (eqmva- 
m  various  foreign  currencies  (equivalent  in  ^lT^’  on  deP«ut  m  the  national  bank 
note  circulation,  5,039,883,135  dinars  8014  dlnare)>  1.154,288  dinars  ($222  778); 

($193,000;  for  each.  Th!  export ofgoM 
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Gold  Production. 

[From  Bulletin  dconomique  et  politique,  April  17,  1923.] 

The  total  quantity  of  gold  recovered  in  the  entire  country  and  from  the  rivers 
Drava,  Moura,  Pek,  Timok,  Yitovnitea,  and  their  tributaries  amounts  to  from  64  to  74 
kilos  yearly. 

Gold  Stock. 

[From  Commerce  Reports,  December  18, 1922.) 

The  share  held  in  the  Austro-Hungarian  Bank  by  those  former  Austro-Hungarian 
Provinces  that  are  now  included  in  Yugoslavia  amounts  to  30,000,000  gold  crowns. 
A  first  payment  of  10,000,000  gold  crowns  was  received  by  the  Government  some  time 
ago,  and  quite  recently  a  second  installment  of  14,000,000,  leaving  only  6,000, (H  <  sti 
unpaid.  The  first  installment  was  used  to  purchase  160,000,000  paper  dinars,  which 
were  destroyed. 

Metallic  stock  and  note  circulation  of  the  Bank  of  Yugoslavia  on  December  31 ,  1922. 

[From  L’Economiste  Europien,  Paris,  March  30, 1923.] 

Dinars.  U.  S.  dollars. 

64, 012,  508  12,  354, 414 

Gold .  16,546,412  3,193,458 

Silver . .  \  5,039,883,135  . 

Notes . 

Silvee  Reserve  and  Sever  Currency. 

(By  Vico  consul  How  '<•  M*r*de’  M”d“ 

,  .,  _  a.  nthor  reserve  items  averages  about  16,500,000 

The  effective  proportion  of  silver  to  omer  270,000,000  dinars  represented  by  , 

silver  dinars,  as  against  64,000,000  go » notes  are  at  present  being  redeemed 
foreign  bank  notes  and  by  credits  abroad  jjo  held  as  re8erve  remains  practically 
either  for  silver  or  gold  and  the  amount  ot  si  .... 
Btahlp  value  than  the  notes  issued  for  silver, 

Due  to  the  fact  that,  silver  ^"“'“^''^SSntinuotl.  There  has  been  no  agitation  for 

E„„RTS  Pvr  forte  »  Exceande. 

,rr„B  comment.  Report.,  October  »  «M 

The  diaar  exchange  has 

measures  during  September,  >  bank  representative  and  to  control  the  rat  e 

beginning  with  September  1  ,  '  |d  thatday  on  the  ^  ^  tbe  dollar.  How- 

foreign  exchange  to  be  to stabilize  *he  diuarata^  ^  rates  much  higher  than 

of  exchange,  hopinginthis  •  rWere  able  to  sell  pn  ‘ghortage  of  such  values  on 

ever,  the  holders  of  foreign  p  L.j-  naturally  resu  order  to  induce  holders  of  com- 
those  offered  on  the  bourse,  [£*  "e  ,q  ^  rates  in  order  to 
the  bourse  and  a  consequen  jiojdjngS  there, 
mercial  paper  to  sell  all  tn 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


ASIA. 

ARABIA. 

ADEN. 

Import s  into  and  exports  from  Aden  of  gold  and  silver  coin  during  the  fiscal  year  ended 

March  31,  1923. 


Countries. 

Imports. 

Exports. 

Gold  coin. 

Silver  coin. 

Gold  coin. 

Silver  coin. 

Egypt . 

Q nm oli 

Rupees. 

3,407 

Rupees. 

Rupees. 

Rupees. 

UUUl(illJLoIlQ  m  m  m 

Red  Sea  ports . 

13, 810 
1,314 

956,863 
1, 82S  156 
641,208 
350,163 
178,350 
35,250 

88,500 

214.625 

1,911,730 

Arabian  Gulf  ports . 

Djibouti . 

\{  accnur  q  Vi 

mooou  w  f  .  . . 

Bombay . 

China . 

238,056 

333 

i,  790, 850 

Other  countries . 

Total . 

740 

7,925 

14,375 

19,271 
$6, 252 

3,997,915 

$1,296,924 

238,3^9 

$77,333 

4,120,080 

$1,336,554 

United  States  equivalent 1 . . . . 

1  Converted  at  the  rate  of  15  rupees  to  £1. 

Currency. 

[By  Consul  Raymond  Davis,  Aden,  March  6,  1923.] 

orJ^rrency  of  its  own.  Silver  was  not  withdrawn  from  circula- 
tion  during  the  war.  There  was  an  embargo  on  the  export  of  it  only,  but  this  was 
remo\  ed  in  1020.  The  people  in  Aden  have  confidence  in  paper  money  and  consider 
it  much  more  useful  than  silver  for  carrying  about  or  makingpostal  Stances. 

HEJAZ. 

Currency. 

English  gold  is  the  standard  currency  of  the  country.  All  Government  payments 
(customs  quarantines,  passport  and  other  dues,  telegraph  changes  Sc  )  and  many 

currencies  ^  ’madf^EnSTovtfei^  oE 

etc  and  with  the  merchants’  nr.^riW''  ln^  Wlth  the  season,  with  pilgrimage  arrivals. 

bring  oattsoViilly  ^Sibiili  P‘‘POT  m°ney  *°  remit  abroad'  ,he  «P"rt  “'S0111 

coinage^IndiM  ?S>Ttian  n0M  M<* 

During-  1922  in  TfHrinh  on  ,  Ja\  anese  dollar  notes  and  coinage;  etc. 

lowest,  99;  average,  106;  representing r^q  114  Egypt^an  Piast^ 

premium  of  gold  on  English  sterling  The  £en^>  resPectively,  as  the 

sovereign  is  fixed  by  the  Government  at  112-  pia.sters  to  the  English 

rates  at  from  140  to  240.  1 112 ’  mercantile  practice,  at  122;  by  bazaar 

grillage  ^bringB^ tens°of0  thousands*  nikrri  n?  *fC*aZ  ?overnment-  The  annual  pib 
India,  Egypt,  and  the  rest  of  the  Modem  World°m Their’  ^  S,tpute  Settlements, 
sojourn  in  the  Hejaz,  which  varies  from  '•  ,  [heir  expenditure  during  their 

the  country’s  wealth.  *wo  *°  eight  months,  is  the  only  source  of 

OMAN. 

r^cnd  expo,,,  o/ribyr  cri„  duHng  lhr  yem  ^  ^  m 


Countries. 


Bahrein . 

India . . . 

Persian  Gulf . . 

Total . 

U nited  States  equi vaicntV.* .  . . 


1  Conversion  rato,  1  rupee*— $0.3244, 


Imports. 


Rupees. 

38,300 

67,700 


10G,  000 
$34, 386 


Exports. 


Rupees . 

*"i," 525,200 
379,600 


1.904,800 

*517,917 
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Currency. 

The  rupee  has  made  great  headway  toward  replacing  the  Maria  Theresa  dollar 
in  the  coast  towns,  but  the  Mana  Theresa  dollar  is  the  only  currency  recognized 
and  used  in  the  interior  of  Oman. 

BRITISH  INDIA. 

Domestic  silver  coinage  executed  in  home  mints  during  the  year  ended  December  31 ,  1922 


Denomination. 

Pieces. 

Value. 

Rupees  .  _  . 

2,615, 173 
5,442, 216 

Rupees. 
2,615, 173 
2, 721, 108 

V.  S.  dollars .» 
1,272, 674 
1,324,227 

Half  rupees  . 

Total. . . . . 

8,057,389 

5,336,281 

2, 546,901 

1  Converted  at  the  rate  of  10  rupees  to  the  pound  sterling. 


Denomination. 

Pieces. 

Va 

lue. 

1,040,000 
1,211,000 
282  500 

Rupees. 
520,000 
302,  750 
28,250 

U.  S.  dollars.^ 
168,688 
98, 212 
9, 164 

Vvv 

2,533,500 

851,000 

276,064 

1  Converted  at  the  rate  of  15  rupees  to  the  pound  sterling.  .  .  . 

jro,vn  frnm  monetary  use  for  industrial 
The  amount  of  foreign  silver  coin  African  Currency  Board  German 

purposes  during  the  year  1922  was  (>, 

rupees  ($2,151,  iGG).  ^  silver  production  during  1922. _ 


Source  of  production. 


From  deep  mines . 

From  placer  mining . 

From  lead  ores . 

From  gold  ores . 


Gold. 


Quantity. 


Ounces. 

437/J4S 

67 


Value. 


Rupees. 
27, 503, 365 
’  4,904 


U.S.  dollars. 
13,  384» 
2,387 


Silver. 


Quantity. 


Ounces . 


4,205,584 
38, 720 


Value. 


Rupees. 


10, 039, 362 
85,971 


U.  S.  dollars. 


4, 885, 656 
41,838 


11  sold  ores . 4-244,304  10,125,333  _W494 

. '—-7 <m 

'proximate  stock  of  gold  and  si  ?  jfecernj)er  si ,  1922- _ _ _ _ 

_ _ "  Total  used  for 


Character  of  stock. 


I  coin . 

I  buUion . 

Total  gold . 

Aid  States  equivalent 

er  coin . 

3r  bullion . 

Total  silver . 

Led  States  equivalent 

eminent  notes . 

ted  states  equivalent 


In  home 

government 

treasuries. 

Rupees. 

lTO,  018, 955 

A7  1fi7. 139 


18,970, 197 

$9, 231, 840 


In  homo 
banks. 

In  circulation. 

Total  used  for 
monetary 
purposes. 

Rupees. 

Rupees. 

••■••••****"*" 

Rupees . 

— 

. 

. 

. 

. ;;;;;;;; 

. 

. 

. 

. 

~8M56,  052 
*44, 507,  OSS 

1,631,403, 417 

*793, 922, 487 

1,741,829,6!* 

*847,661,422 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 
Premium  on  gold  in  1922. 


Month. 


January.... 

February... 

March . 

April . 

May . 

June . 

July . 

August . 

September . 
October.... 
November. 
December. . 


1922. 


Price  of  native  bar 
gold  per  fine  ounce. 


Highest. 


Lowest. 


Rupees. 

Rupees. 

Rupees. 

75 

13 

4 

75 

10 

8 

17 

14 

0 

75 

10 

8 

74 

0 

0 

17 

14 

0 

77 

0 

0 

74 

13 

4 

17 

14 

0 

76 

5 

4 

75 

13 

4 

17 

14 

0 

75 

2 

8 

72 

1 

4 

17 

13 

0 

72 

14 

8 

71 

8 

0 

17 

3 

0 

71 

14 

8 

71 

1 

4 

17 

8 

0 

72 

4 

0 

71 

1 

4 

17 

5 

0 

73 

4 

0 

71 

8 

0 

17 

2 

0 

73 

1 

4 

71 

2 

8 

17 

2 

0 

71 

4 

0 

68 

13 

4 

17 

0 

0 

69 

13 

4 

67 

10 

8 

16 

10 

0 

Quotations  of  sovereign 
at  Bombay.  ^ 


Highest. 


Lowest. 


Rupee*. 
17  8  0 
17  10  0 
17  10  0 
17  12  0 
17  5  0 
16  15  0 
16  13  0 
16  14  0 

16  14  0 

17  0  0 
16  10  0 
15  14  0 


Import s  into  and  exports  from  British  India  of  gold  and  silver  during  1922. 


Countries. 


Great  Britain . 

Germany . 

France . **’* 

Gibraltar . 

Mesopotamia . " 

Aden  and  dependencies 

Arabia . j 

Bahrein  Islands . 

Persia . 

Straits  Settlements  and  Lab 

Java . 

China . 

Japan . 

Egypt . iiziiizr 

East  Africa . 

United  States . 

Australia  and  New  Zealand 

Siam . 

Mauritius  and  dependencies 

Ceylon . 

Netherlands . 

Hin jam  Islands. . 

Federated  Malay  States. 

Total . 

United  States  equivalent 


Imports. 


Gold. 


Rupee s. 
191,329,181 
2,876 
43,300,997 
699,727 
6,973,442 
4,859,616 
496,786 
330, 146 
„  12,875 
2,160,337 
24,060 
4,631,854 
26,082 
21,284 
33,376 
10,927,128 
36, 150,385 


*301,980, 152 
3146,958,641 


Silver. 


Rupees. 

91,959,643 


235,139 


16,443,452 

2,552,075 

7,257,576 

2,174,535 

4,941,775 

7,507,753" 

14, 498’ 
18,811,070 
25,787,353 
13, 193,409 
42,200 
1,342,500 


Exports. 


Gold. 


Rupees. 


30 


210,389 


60,507 

5,709 

*176*171 


Silver. 


Rupees. 

41,147 


67,117 


189,843 

30,721 


2,246 
27,562 
5,274,620 
9,292,100 
194,000 
222. 7S3 
134,164 
9,634,776 

. 425,000 

. 370,000 

140,199 
51S.026 
1 4,521 
6,000 
80,000 


*  °f  this  amount,  204,318  141  nm™  _ 

”*  „  ,overeto,  otber  ^  * 


Silver  domestic  coinage 


execu^  in  home  mints  during  the 


year  1921. 


Rupees . 

Half  rupees . . 

Total . 


>  fate  °f  4o  to  the  p0Un(j 


sterling. 


11,515,179 

5,803,600 

Rupees . 
11,515,179 
2,901,800 

17,318,779 

14,416,979 

addenda. 


177 


Silver  coinage  executed  for  other  governments  during  19S1. 


Denomination. 

Pieces. 

Value. 

For  Ceylon: 

50  cents . 

800,015 

600,008 

1,582,992 

Ceylon  rupees. 
400,008 
150,002 
158,299 

U.  S.  dollars  A 
129,763 
48,061 
51,352 

25  cents . 

10  cents . 

Total . 

2,983,015 

708,309 

229,776 

For  Straits  Settlements: 

Dollars . 

4,000,046 

2,579,413 

Straits  dollars. 
4,000,046 
1,289,707 

2,271,226 

732.296 

50  cents . 

Total . 

6,579,459 

5,289,753 

3,003,522 

For  Hongkong,  Labuan,  etc.: 

British  dollars . 

50,221 

British  dollars. 
50,221 

24,723 

1  Rupees  converted  at  the  rate  of  15  to  the  pound  sterling. 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  during  1921  for 
recoinage  was  14,130,955  rupees  ($6,876,123). 


Production  of  gold  and  silver  during  1921. 


Source  of  production. 

Gold. 

Silver. 

Quantity. 

Value. 

Quantity. 

Val 

lue. 

From  deep  mines . 

Ounces. 

432,641 

82 

Rupees. 

30,751,732 

6,895 

U.  S.  dollars. 
14,963,793 
3,355 

Ounces. 

Rupees. 

U.S.  dollars. 

From  alluvial  mining . 

3,555, 021 
32,566 

8,820,855 

74,266 

4,292,228 
36, 138 

From  gold  ores . 

Total . 

432,723 

30,758,627 

14,967,148 

3,587,587 

8,895, 121 

4,328,366 

Approximate  stock  of  gold  and 


used  for  monetary  purposes 


Character  of  stock. 


Gold  coin . 

Gold  bullion. . .  - 


Total  gold - •  -••  *** 

United  States  equivalent 


Silver  coin . 

Silver  bullion 


Total  silver.-..-.-*- 

United  States  equivalent  - 


Government  notes 
United  States  equivalent 


i  Conversion  rate 


In  homo 

government 

treasuries. 


Rupees. 
166,686,470 
70,504, 703 


243, 191, 173 
$11S,  336,  825 


718, 890, 958 
42, 059, 404 


700,950,362 
$370, 278, 446 


23,037, 132 
$11,209,868 


In  home 
banks. 


Rupees. 


76, 423,631 
$37, 187,739 


In 

circulation. 


Rupees. 


(*) 


(*) 


1,625, 856, 758 

$791, 141, 89S 


Total  used 
for  monetary 
purposes. 


Rupees. 


1,725,317,521 

$839,539,506 


*  Unknown. 


10  rupeos  to  the  pound  sterling. 

,  i  at  the  ratio  of  10  rupees  to  the  sovereign  by 

The  sovereign  was  nia^.ev  ''K- .  S  1920)  which  received  the  assent  of  the  Governor 
the  Indian  coinage  act  (XXX ^  .  1  ber,  1920.  But  the  premium  on  gold  remained 
GeneraUf  India  on  the  9th  of  Sept«mbe  ,  in  tho  following  table  which  gives 

at  a  high  level  throughout .  the  }  >  <)Unce  of  native  bar  gold  and  the  quota- 

the  higlest  and  lowest  thc  calendar  year  1921. 

tionfl  of  sovereigns  at  13  o 

65331°— 23 - 12 
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report  of  the  director  of  the  mint. 

Quotations  on  gold. 


Month. 

Fine  ounce  native  bar 
gold. 

Sovereign. 

Highest. 

Lowest. 

Highest. 

Lowest. 

1921 

January . 

Rs.  a.  p. 
75  8  - 

Rs.  a.  p. 
70  13  4 

Rs.  a.  p. 
17  11  - 

Rs.  a.  p 

16  14  - 

February . 

79  5  4 

73  8  - 

18  4  — 

17  2  - 

March . 

80  2  8 

77  8  - 

19  —  — 

18  4  - 

April . 

May . . 

79  10  8 

78  8  - 

18  12  — 

18  5  - 

80  5  4 

77  9  4 

19  —  — 

18  2  - 

June . 

84  4  - 

80  12  — 

19  12  — 

18  15  - 

88  8  — 

84  —  — 

20  9  - 

19  9  - 

August . 

88  —  — 

76  —  — 

20  9  - 

17  12  — 

September . 

80  5  4 

78 - 

19  2  - 

17  4  - 

October . 

78  10  8 

73  8  — 

18  14  — 

17  8  — 

November . 

79  2  8 

75  —  — 

18  8  - 

18  —  — 

December . 

78  5  4 

73  2  8 

18  6  — 

17  8  - 

Imports  into  and  exports  from  British  India  of  gold  and  silver  during  1921. 


Countries. 


Great  Britain . 

Sweden . . . 

Malta  and  Gozo . . 

Mesopotamia . . 

Aden  and  dependencies .  * . 

Arabia . ‘‘‘‘ . 

Bahrein  Islands . . . 

Straits  Settlements  (including  Labuan)  ’ ' !  ” '  *  ’ 

Natal. .  IIIIIIIIIIIIIIIIIIIII . 

East  Africa . . 

United  States . . . 

Australia  (including  New  Zealand) . 

£en?ia . . 

9eylon .  . 

Java . . . 

Japan .  . 

Mauritius  and  dependencies . 

Hinjam  Islands .  . 

Federated  Malay  States...  . 

Siam .  . 

Total . 

United  States  equivalent 


Imports. 


Gold. 


Rupees. 

20,125,919 

1,273,680 

225,875 

49,758,731 

10,094,523 

2,632,807 

2,045,241 

41,385 

49,312 

279,313 

307,615 

12,026,463 

9,212,109 


Silver. 


Rupees. 

89,384,929 


16,454,482 

2,864,926 

4,796,704 

2,883,882 

141,312 

20,851,113 


11,195,606 
12,957, 123 
4,954,811 
897,373 
1,176,508 
90,020 
740,815 


Exports. 


Gold. 


Rupees. 

3,340 


807,378 

656,981 


74, 199 
193,242,420 


3,116 
163, 857 
109,427,246 
62,166 


Silver. 


Rupees. 

14,646 


7,236 
2, 842.8S6 
3,239,016 
5,876,238 
13,466,921 


1,806,000 


1,40$,  000 
410,810 
203,151 

. 2,360 

3,000 

20,000 

550,000 


BRITISH  NORTH  BORNEO 

Stock  of  Government  notes  vsed  for  mon  , 

- J  monetary  purposes  on  December,  SI,  1922 . 


Character  of  stock. 


Government  notes . 

U nited  States  equivalent. . 


In  home 

government 

treasuries. 


Straits  Seale- 
Merits  dollars 
662,869' 
*376,377 


In  home 
banks. 


Straits  Settle¬ 
ments  dollars. 
462,664 
*262,701 


In  circula¬ 
tion. 


Straits  Settle¬ 
ments  dollars. 
1,390,229 
$789,372 


Total  used 


for  inon< 


etary 


purposes- 

Strait* 

ments^oUa 

$1,428,4’° 


ADDENDA. 
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CEYLON. 

The  silver  coinage,  executed  at  the  (  alcutta  Mint,  during  the  year  ended  Decem¬ 
ber  31,  1922,  consisted  of  one  million  50-cent  pieces  having  a  face  value  of  500,000 
rupees  ($162,200). 

The  total  import  of  United  States  gold  coin  during  1922  was  1,030  rupees  ($334). 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 

on  December  28,  1922. 


Character  of  stock. 

In  home 
government 
treasuries. 

In  circula¬ 
tion. 

Total  used 
for  monetary 
purposes. 

Rupees. 
42,000 
$13,625 
15,670,715 
$5,083,580 
*  928, 104 
$301,077 

Rupees. 

Rupees. 
42,000 
$13,625 
24,744,689 
$8,027, 177 
39,295,809 
$12, 747,560 

9,073,974 
$2,943,597 
38, 367, 705 
$12,446, 484 

i  Conversion  rate,  15  rupees  to  the  pound  sterling.  *  Held  as  Government  cash  balances. 

Imports  into  and  exports  from  Ceylon  of  gold  and  silver  during  1922. 

Countries. 

Imports. 

Exports: 
Silver  coin. 

Gold  coin. 

Silver. 

Coin. 

Bullion. 

Rupees. 

358 

165,500 

634,000 

no 

1,030 

Rupees . 

Rupees. 

148,5*2 

Rupees. 

500,000 

8,179 

30,000 

Maidive  Islands . 

United  States  equivalent . 

800,998 
$259, 844 

500,000 

$162,200 

156,721 

$50,840 

30,000 

$9,732 

CHINA. 

China’s  Present  Currency. 

[From  The  Economist,  London,  April  14, 1923.) 

.a„v  active  are  those  at  Nanking,  Hangchow,  and 
The  mints  which  ha ve  bccn  specia  y  a^^ .  ^  yuaQ  dollare_fairly  satisfactory  as 
Canton;  the  two  former  ha^®_ ^nd  thi/ourrencV  is  largely  displacing  syceo  in  the 
regards  weight  and  fineness  TSontain  Wuchang,  Yunnan,  Chengtu,  and  Anhui, 
northern  tile.  Of  they  have  probably  been  confining  their 

wo  have  heard  very  little  dun  p  £  coing  of  ever  lessening  value, 
opemtious  to  the  nianufa^ure  of  coI^peramu8in  n  Qf  news  w^  however  that 

The  most  interesting— ™ [  y  Quantities  of  forgenes  of  the  Canton  Mint  s  zu- 
tho  Anhui  Mint  had  produced  «  ^  niaritimo  customs,  which  is  now  prohibiting 
tne  Annul  ^ere  seized  by  tne  man  other.  All  these  mints  are 

,ho  d«bu™“t  u“  M”p'  *,Kl 

their  quoted  prices  in  the 
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debasement  takes  place  these  prices  will  ultimately  reflect  it.  If  Shanghai sycee  were 
to  disappear  chaos  would  come.  Each  mint  would  vie  with  the  other  in  turning  out 
debased  dollars,  and  we  might  in  course  of  time  see  a  coin  that  had  in  it  more  copper 
and  foreign  matter  than  silver.  So,  until  there  are  seriously  administered  mints  in 
China  it  is  absolutely  essential  to  hold  on  to  honest  Shanghai  sycee. 


Imports  into  and  exports  from  China  of  gold  and  silver  during  1922. 


Imports. 

Exports. 

Countries. 

Go 

Id. 

Silver. 

Gold. 

Silver. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Europe . 

America 

U.S. 
dollars . 

U.  S. 
dollars . 
1,233 

u.  s. 

dollars. 

9,148,068 

14,247,598 

604,722 

U.  S. 
dollars . 

U.S. 

dollars. 

U.  S. 
dollars . 

U.S. 

dollars. 

U.  S. 
dollars. 

,  •  . . . 

Asia: 

India,  including 
Burma,  etc . 

•  ••••••••• 

.......... 

508 

. 

8,130 

Saigon  and  Ton¬ 
kin...  . 

1,366 

4,371 

401, 409 

126, 1.59 
3,498 

326,352 

2,388,467 

1, 120, 578 

1,393,269 

1,052,320 

Hongkong  and 
Macao . 

5,676,950 

1,092, *848 

24,720,645 

*41*828 

Japan,  including 

Formosa . 

Siberia . 

Singapore, Straits’, 

w,  OUO 

i,  203, 040 

12,533,217 

181,323 

556,990 

456,678 

1,735 

2,801,566 

2,436 

354,531 

1,624,647 

62, 671 

21,579,219 

104,408 

12,565 

i6, 442 

etc . 

Hutch  Indies... 
Korea . ~ 

Total 

.......... 

153,762 

31,270 

. 

187,150 
43,608 
11, 476 

1, 268, 405 

6,771,031 

48, 762, 861 

13,277,267 

1,174,511 

3,485,393 

5,442,697j: 

24,160,273 

n CKm ofm ^ ^ 


Countries. 

Imports. 

• -  • 

- ~  Hu,/  my  ±v&±. 

Exports. 

Gc 

>ld. 

Silver. 

Gold. 

Silver. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Europe . 

America . 

Asia: 

India,  including 

Burma,  etc . 

Singapore  and 
Straits  Settle¬ 
ments.  . . . 

U.S. 

dollars. 

129,344 

U.  s. 

dollars. 

U.S. 
dollars, 
5673,257 
!6, 262, 4% 

480,308 

U.  S. 
dollars. 

u.  s. 

dollars. 

8,596 

6,149,904 

2,049 

21, 133 

262,923 

. 

1, 805, 245 
****•*••• 

19,098,478 
9, 7S9 

U.S. 

dollars. 

1,655 

902,306 

U.S. 

dollars. 

u.s. 

dollar s. 

8,662 

... 

4,256,587 

258,019 

13,179,296 

84,838 

162,029 

841 

kin .... 

. 

. 

Hongkong  and 

Macao . 

Dutch  Indies...^ 
Japan,  including 

Formosa . . 

Korea . 

Siberia...;;;;;;;; 

Total . 

1,227,770 
. . 

”983,' 578 
^34<t<5£> 

. 

13, 937, 178 
. . 

. 

6,  Hj,  ,547 

20, 078, 725 

857,373 

. 

31, 039, 5io 
31,384 

. 

i3,'9ii 

760 

1°,  536, 434 
. 

23,989 

125,  Sid 

. 

5,271,881 

20,186 

1,354,955 

20,216 

503 ,120 
301,72° 

24,543,763 

. * 

93,546 

^,358,239 

695, 661 

27,3587m 

7,571,199 

17,941,610: 

addenda. 
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AMOY. 

Gold,  33,600  ounces,  valued  at  l.GSO.OOO  Yufn  doS  ($8^7  IS  «  l v^f  4V^m?n 
ounces  valued  at  648,000  Yuan  dollars  ($338,321)!  (1877,128),  siher,  4o2,000 

Approximate  stock  of  silver  coin  and  notes  of  banks  of  issue  used  for  monetary 
purposes  on  December  31  W22:  Silver  coin,  7,000,000  Yuan  dollars  ($3, 654, 700^ 

notes  of  banks  of  issue,  6,000,000  Yuan  dollars  ($3,132,600).  v 


Imports  into  and  exports  from  Amoy  of  gold  and  silver  during  1922. 


Countries. 

Imports. 

Exports. 

Gold. 

Silver  coin. 

Gold  coin. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Hongkong . 

Shanghai . 

Haikwan 

tacU. 

39,206 

7,500 

Haikwan 

taels. 

15, 410 
218, 493 

Haikwan 
taels. 
148,400 
3, 225, 948 

Haikwan 

taels. 

6,555 

Haikwan 

taels. 

62, 738 
1,781,974 

Haikwan 

taels. 

661 

Total . 

United  States  equivalent . 

46,706 
i  $38, 285 

233,903 
$191, 730 

3,374,348 

$2,765,953 

6,555 

*$5,373 

1,844,712 

$1,512,110 

661 

$542 

1  Of  which,  $37, 320  was  United  States  gold  coin. 
1  Of  which,  $3,555  was  United  States  gold  coin. 


ANTUNG. 

Estimated  quantity  of  gold  and  "**  ** 


Material  used. 

Gold. 

Silver. 

Haikwan 

taels. 

300,000 

340,000 

Haikwan 

taels. 

200,000 

170,000 

Domestic  coin. . 

640,000 

$524,608 

370,  (XX) 
$303,289 

United  States  equivalent . 

..  •  nYi  j  'nar>er  money  used  for  monetary  } 

Approximate  stock  of  silver  coin  P  192£. 

s 

1 

CO 

© 

i  December 

Character  of  stock. 

In  home 
banks. 

In  circula¬ 
tion. 

. 

Haikwan 

taels. 

3,000,000 

$2,459,100 

Haikwan 

taels. 

5,000,000 

$4,098,500 

United  States  equivalent  . 

2,000,000 

6,000,000 

*1,320,000 

Government  notes . . .  - -- -- notes.-1 . 

Bank  of  Chosen  and  Bank  of  Japan  u 

2.000.000 

$1,639,400 

$5,576,220 

>  Conversion  rate,  1  Haikwan  tael  -$0.8197, 
*  Gold  yen. 
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Imports  and  exports  of  gold  and  silver  through  the  maritime  customs,  Antung,  during  1922 


Places. 

Imports, 
silver  coin. 

Exports. 

Gold 

bullion. 

Silver 

coin. 

Tientsin . 

Chefoo .  . 

Haikwan 

taels. 

200,793 

105,427 

1,000 

Haikwan 

taels. 

Haikwan 

taels. 

Shanghai .  . 

Inland  places . . 

Total. 

1  y  500 

. . 

. . 

. ii,*223 

United  States  equivalent ...  . 

307,220 

$251,828 

1,500 

$1,230 

11,223 

$9,199 

toild5t£l'3!5'SSh. h?m?  “i1ts  duri“S  the  year  ended  Dooem- 
Chinese  dollars  (§3S,200,000?.’000’000  20**mt  pieces  havinS  a  face  value  of  70,000,000 

as  follows:  New  bullion^  IMO  OOO^d^i  l^1*8^**  arta  during  the  year  1922  was 
(United  States  double  eagles),  $300,000  ]eWe  ry’  plate>  etc*»  $250,000;  foreign  coin 

follows:  Coin,  $3 , 899 ,803 ; 1  b u niont^i?^ 78°^  ^  bullion  during  the  year  1922  was  as 

with  the  Hongkong  doUar  in^99oU^P^?'^eat„®^ver  coins-  Discount  as  compared 

iugne8t>  1-2520;  lowest,  1.176;  average,  1.21. 


Countries. 


Hongkong  and  Macao 


Gold. 


Coin. 


U.S. 

dollars. 

1 3,899,803 


Bullion. 


U.  S. 
dollars 
37,378 


1  Mostly  American  $20  gold  pieces 


Silver. 


Coin. 


U.S. 

dollars. 

2,182,995 


Bullion. 


U.S. 

dollars. 

22,767,913 


Gold. 


Coin. 


U.S. 
dollars. 
325, 03S 


Bullion. 


U.S. 
dollars . 
13,115 


Silver. 


Coin. 


U.  S. 
dollars. 
11,425,586 


Bullion. 


U.S. 

dollars. 

36,565 


^okrency. 

20-cent  silver  coin  is  0  7nn  -r 

fiLfr L 11 American  qu«g 

of  the  Province  On  l-he  denomination edges'  °n  one  sl<lc  ol 

Province,  and  .hedenomin°a&‘d<! «  Chineae  felhe  ye«, 

CHEFOO. 

rpr  .  Currency. 

the  denominations8?^??8*8*8  of  iIexican  and  Y  -in 

coins  are  on  a  parity  withTh**?!  cents  and  e??*1  dollars,  subsidiary  silver  c°m? 
1.17-1.18  to  the  dollar  dollar,  butothw^  half  dollars.  Subsidiary  YJ£ 

gradually  losing  its  value  m  dC°Pper  10-cash  tdo  8  Vary  neatly,  to-day’s  rate  beng 
a  year  ago.  The  CMh  *,  vWy  » ^eing  ISO  S'theffl^'LXpared  S  i4° 


addenda. 
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CHUNGKING. 

T^eoAA^oer  c!omeet\c  coinage  executed  in  home  mints  during  1921  consisted  of 
5,170,890  Szechuan  dollar  pieces  having  a  face  value  of  5,170,890  Yuan  dollars 
($2,508,104). 

Estimated  6tock  of  silver  coin  and  notes  in  circulation  on  December  31,  1921: 
Silver,  90,000,000  Yuan  dollars  ($44,143,200);  paper  notes,  2,500,000  Yuan  dollars 
($1,226,200). 

Customs  returns  show  an  absence  of  any  export  or  import  of  gold  or  silver  during 
the  year  1921. 

FOOCHOW. 

The  silver  domestic  coinage  executed  in  home  mints  during  the  year  ended  Decem¬ 
ber  31,  1922,  consisted  of  10,000,000  20-cent  pieces  valued  at  1,818,181  Chinese  dollars 
($949,272). 

Quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1922 . 


Material  used. 

Gold. 

Silver. 

Quantity. 

Value. 

Quantity. 

Value. 

Kilos,  fine. 

250 

320 

Chinese  silver 
dollars. 
325,000 
416,000 

Kilos,  fine. 
3,500 
3,000 

Chinese  silver 
dollars. 
136,500 
117,000 

570 
US,  326 

741,000 
$386, S76 

6,500 

1208,975 

253,500 

$132,352 

1  Ounces. 

Approximate  stock  of  silver  coin 


in  and  paper  money  used  for  mdrutary  purposes  on  Decerr, 
her  SI  1922. 


Character  of  stock. 

In  home 
banks. 

In  circula¬ 
tion. 

. . 

Chinese  silver 
dollars. 
700,000 
$365,470 

Chinese  silver 
dollars. 
1,500,000 
$783, 150 

United  States  equivalent . 

1,000,000 

3,000,000 

300.000 

800,000 

Notes  of  banks  of  issue . 

4,000,000 
$2,  OSS,  400 

1,100,000 

$574,310 

United  States  equivalent . . . . 

•  t  <</»iinDT)pd  M  silver  dollars. 
a-CyZTni^J,  61 V.  lowest,  51;  average,  56}. 


The  actual  curT^n.<Ly1V‘>9'' Highest, 

Premium  on  gold  in  19—  •  ° 

JmrcrU  and  o/gold  and  in  OH. 


Shanghai  and  Amoy 
Hongkong... 

Total.. 
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HARBIN. 

Estimated  stock  of  notes  and  silver  reserve  of  the  various  Chinese  banks  in  Harbin  on 

December  31,  1921. 


Name  of  institution. 

Notes. 

Silver 

reserve. 

Mexican 

dollars. 

6, 000.000 
6,000,000 
7,000,000 
2,500,000 

Mexican 

dollars. 

3,600,000 

3,600,000 

2,500,000 

900,000 

■Ronlr  of  Com  m  nnj  oat,  i  on  x  . . . . . . 

■Rerih  nf  Hip  Throo  F.flstom  Provinces  . . 

Total. . . . . . . 

21,500,000 

$10,661,850 

10,600,000 

$5,256,540 

TTnitod  fitatos  ennivalent  . . . . . . . . 

The  actual  currency  is  the  silver  dollar  and  the  Japanese  yen. 

The  declared  export  of  gold  and  silver  during  1921  was  as  follows:  United  States 
gold  and  silver  coins,  $8,780;  gold  rubles,  $241,401. 

HANKOW. 

The  silver  coinage  executed  in  home  mints  during  the  year  ended  December  31, 
1922,  consisted  of  2,821,250  Yuan  dollar  pieces  ($1,472,975). 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoinage 
during  the  year  1922  was  9,600  Yuan  dollars  ($5,012). 

Rate  of  exchange  for  Hankow  tael  during  1922:  Highest,  $0.87625;  lowest,  $0.7525; 
average,  $0.814375. 

Imports  of  silver  into  Hankow  from  other  Chinese  ports  during  1922:  Coin,  3,118,395 
Yuan  dollars  ($1,628,114);  bullion,  1,412,277  Yuan  dollars  ($737,350). 

Exports  of  silver  from  Hankow  to  other  Chinese  ports  during  1922:  Coin,  269,968 
Yuan  dollars  ($140,950);  Million,  1,091,298  Yuan  dollars  ($569,767). 


HEILTJN GCHIAN G  AND  KIRIN  PROVINCES. 

The  actual  currency  consists  of  the  Chinese  silver  dollar.  The  Japanese  yen  is 
also  in  circulation. 

Premium  on  gold  in  1922:  Highest,  0.5080;  lowest,  0.5393;  average,  0.5301. 


Imports  and  exports  of  gold  and  silver  during  the  year  1922. 


Countries. 

Imports. 

Exports, 
gold  coin. 

Go 

Id. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Russia: 

European  ports . 

Amur  ports . 

Total . 

United  States  equivalent . 

Haikwan 
taels. 
1,266,153 
65,  K56 

Haikwan 

taels. 

1,454,639 

14,241 

Ilaikwan 

taels. 

527,515 

134,657 

Haikwan 

taels. 

43,028 

Haikwan 
taels . 
432,513 

1,332,009 

$1,091,848 

1,468,880 

$1,204,041 

662,172 

$542,782 

43,028 
$35, 270 

432,513 

$354,531 

HONGKONG  COLONY. 


The  amount  of  domestic  silver  coin  withdrawn  from  mnnstonr  ,  , , 

!\U,,1^^ing  thG  y<?ar  ended  Decemher  31  -  W22,  was  2,000,000-  Hongkong  Slam 


as 


($1  059,740) 


($4 


4T2'?cSM).imPOrl  °'  U“ih,d  State!  g°'d  ^  duri“*  «“  I®  *8,8,835 
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Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 

on  December  31,  1922. 


Character  of  stock. 

In  home 
banks. 

In  circula¬ 
tion. 

Total  used 
for  monetary 
purposes. 

flnlri  coin  . . 

U.S.  dollars. 
10,000,000 

U.  S.  dollars . 
10,000,000 

Silver  cnin  . 

Hongkong 

dollars. 

1,000,000 

Hongkong 

dollars. 

18,789,371 

Hongkong 

dollars. 

19,789,371 

22,000,000 

Silver  bullion  .  . . . . . 

Total  silver  . 

1,000,000 

$529,870 

18,789,371 
$9, 955, 924 

41,789, 371 
$22, 142,934 

United  States  ennivalent.  - .  __ . . . 

Votes  of  ban  Its  of  issue  b  . .  . . . 

47,578,789 

$25,210,573 

47,578,789 

$25,210,573 

TTnitad  States  ennivalent.  . . . 

i  Specie  held  in  reserve,  32,300,000  Hongkong  dollars  ($17,114,801). 


Imports  into  and  exports  from  Hongkong  of  gold  and  silver  during  the  year  1922. 


Imports. 

Exports. 

Countries. 

Gold. 

Silver. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Straits  Settlements. . . . 
North  China  . 

£ 

28,935 

522,882 

256 

£ 

34,771 

26,986 

39,604 

7,973 

£ 

£ 

£ 

479,626 

383,995 

2,236 

£ 

600 

£ 

1,763 

1,580,713 

6,500 

£ 

577 

116,021 

160,576 

910,418 

231,509 

521 

423,916 

64, 743 

French  Indo- China — 

Philippine  Islands .... 

1,002,505 

8,532 

279 

3,255 

984,396 
37, 102 
43 

6,251,758 

2,406 

11 

Cfo  too 

878,835 

2,706 

4,447,358 

102.874 
1,322,  790 

366. 875 
217,014 

117,728 

23,563 

Japan,  Korea,  Formosa 
Netherlands  East  In- 

64,476 

11,622 

3,369 

33,659 

750,397 

1,529 

Total .... _ .... 

1,433,614 

$6,976,683 

109, 334 

$532,074 

1,144,925 

$5,571,778 

6,880,827 

$33,485,545 

1,947,829 

$9,479,110 

77,409 

S376.71 1 

3,512,301 

$17,092,613 

6,554,024 

$31,895, 15S 

United  States  equiva¬ 
lent  . . • 

HUNAN. 


HUNAN  CURRENCY. 

[By  Vice  Consul  C.  D.  Meinhardt,  Changsha.  In  Commerce  Reports,  April  16,  1923.] 

The  Hunan  Mint  has  coined  3,000  20-cent  pieces  and  some  50-cent  pieces  of  the  same 
design  as  the  Yuan  Shih  Kai  dollar  and  with  no  designation  showing  that  they  were 
made  by  this  mint.  The  coins  were  quickly  disposed  of,  but  it  has  been  decided  that 
they  will  not  be  accepted  at  face  value.  Silver  dollars  are  scarce  in  Changsha  now  as 
they  have  been  drawn  into  the  interior  for  payment  of  rice  and  other  products  ’  A 
large  amount  of  notes  issued  by  the  Bank  of  China  and  the  Bank  of  Communications 
at  Hankow  is  being  used  in  Changsha  at  2  to  3  per  cent  discount  to  cover  the  cost  of 
shipping  in  silver. 
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MUKDEN. 

Approximate  silver  reserve  and  note  circulation  of  the  Mukden  banks  in  May,  1928 


Name  of  bank. 

Total  note 
issue. 

Note 

circulation. 

Silver 

reserve. 

Guaranty 

funds. 

Bank  of  China . 

Bank  of  Communication... 
Provincial  Government  Bank  of 
Manchuria _ 

Bank  of  Industrial  Development 
Kung  Chi  Ping  Bank.. . 

Fengtien  big 
dollars. 
8,000,000 
8,000,000 

30,000,000 

20,000,000 

8,000.000 

Fengtien  big 
dollars. 
8,000,000 
7,560,000 

25,000,000 

10,000,000 

6,500,000 

Yuan 

dollars. 

1,000,000 

3,000,000 

6,000,000 

3,000,000 

1,500,000 

Fengtien  big 
dollar  notes. 
400,000 
480,000 

1 15,000,000 
>15,000,000  . 

Total . 

United  States  equivalent 2. 

1  rpu 

74,000,000 

*29,748,000 

57.060,000 
22,938, 120 

14,500,000 

7,570,450 

30,880,000 

12,413,760 

Cash  in 
provincial 
treasury. 


Fengtien  big 
dollar  note s. 


18,000,000 

”5,066*666 


23,000,000 

9,246,000 


ment  revenue  .  The  a^ounto?  toe  r^uTirappr^X^O  SKEW  bJ  ^Provincial  Govern- 
annum,  which  is  to  be  divided  into  two  portions  one  hein^ta1?r^l3^^r?00,000  Fen^tlen  blS  dollar  notes  per 

,or  r,oM« 

Fengtien  bigdoUarnote=0.77  Yuan  dollar  at  the^resem  per  fine  ounce'  *°.67934.  One 

c,™6  th«  domination  of  1  and  2 

consists  of  Yuan  silver  dollars  Pei-Yano-^D  vor^  ^  Fen^len  local  paper  currency, 
dollars.  Mexican  silver  dollars  are  seldom  soon  aiv  and  .a  *ew  Hongkong  silver 
of  50,  20,  and  10  cents  are  also  in  circulation  wMle  thl^n^T  pieces^f  the  valu.® 
as  Japanese  50,  10,  and  5  sen  pieces  are  used  in  tu  t  J  panese  PaPer  Yen,  as  well 
South  Manchuria  Railway  zone  Most  of  ttm  t  Japanese  towns  throughout  the 
by  the  Bank  of  ChSnTbut  the Japan GhrwterV10168  in  use  are  thoae  ^ued 
There  are  two  kinds  of  FeSeXper  nMn  are  readily  accepted. 

“big  money”  and  the  other  as  “small  money”  ^e'biff  dV*®  kno'VI?  as  Fengtien 
money  and  notes  for  $10  ($12  small  money  1  $5  VuRnLu^  dollai: 18  wprth  $1.20  small 
money)  are  in  common  circulation  The  small  >11^  money),  and  $1  ($1.20  small 
of  $1,  50,  20,  10,  and  5  cents.  The  value of if  v£??otef  ar®  of  the  denominations 
siderably,  and  within  one  month  has  dropped  irom^Ao*  fluctuat^s  con- 

The  quotation  to-day  (May  8,  1923)  is  $1*56  small  to  $1-60  to  the  silver  dollar, 

the  local  commercial  tknsLtioi^  dollar.  Most  of 

SHANGHAI. 

The  domestic  silver  coinage  executed  at  n,0  tt„  .  .  . 

December  31,  1922,  consisted  of  38,940,000  Yuan  d^fla^0^™*11*'  during  the  year  ended 
Approximate  stock  of  silver  coin,  silver  bull?™  «  P  ($20,330,574). 
on  December  31 , 1922 :  Silver  coin,  25  910  000  Sh  nd  notes  in  the  banks  of  Shanghai 
Mexican  dollars  ($15,527,078);  silver  bulUon^ ($19,066,392);  29,090  000 

Se  ?  fT’  60,0°0’000  Meccan  dollars  ($32  025  GOm  °Unces  <«328,80i);  notes  of 
I  he  actual  currency  consists  of  bio-  «il voV!  11  ^ 

)  cents,  and  copper  1-cent  pieces.  °  a18’  8ma^  subsidiary  coins  as  10  cents, 
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Imports  into  and  exports  from  Shanghai  of  gold  and  silver  during  1922. 


Imports. 

Exports. 

Countries. 

Gold. 

Silver. 

Gold. 

Silver. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Enrone 

U.S. 

dollars. 

U.S. 

dollars. 

1,234 

U.S. 

dollars. 

9,148,068 

14,247,498 

604,722 

U.S. 

dollars. 

U.S. 

dollars. 

US. 

dollars. 

US. 

dollars. 

u.s. 

dollars. 

America 

517 

8,129 

Asia: 

India,  including 

Burma 

401,409 

326,352 

2,388,467 

Saigon  and  Ton¬ 
kin 

1,366 

6,709,289 
4, 371 

2,334 

243,035 

1,120,579 

Hongkong  and 
Macao . 

XTl  A  M  A 

1,912 

1, 722, 850 

234,760 

2,471,155 

1,591,473 

4, 135,474 
12,565 

Straits  Settle- 

153,771 

. 

187,050 

43,607 

62,671 

mmmmmrnmmmm 

Dutch  Indies . 

Japan,  including 

. 

. 

.......... 

. * 

31,272 

1,735 

Total . . 

1,912 

1,724,084 

24,235,048 

6,715,026 

833,556 

2,798,024 

5,393,847 

4, 156, 168 

The  silver  domestic  coinage  executed  m  home  minis  uuimg 
of  16,652,256  Chinese  dollar  pieces  ($8,077 ^  monetary  use  during  1921  for 

The  amount  ofRussianeilvercomwithd  495)  coined  into  dollar  pieces; 

recomage  was  as  follows:  198,943  Chinese  and  50  cent  pieces. 

35,790  Kuping  taels  (42,791  ounces)  come !  \  f0’r  monetary  purposes  on  Decem- 

Approximate  stock  of  silver  and  ban  ouari(,hai  taels  ($20,305,800)  an^ 
her  31,  1921:  Silver  bullion,  29,000,  04  000.000  Mexican  dollars  ($12,228,000); 

ounces  bar  silver  ($252,468);  sil v sr  co  >  jnnarg  ($30,570,000).  _  , 

notes  of  banks  of  issue,  60,000,000  Me  „  smau  subsidiary  silver  coins,  10  and 
The  actual  currency  consists  ot  si 
20  cents,  copper  1-cent  pieces. 

,  ,  Rhanahai  of  gold  and  silver  during  1921. 

Imports  into  and  exports  fr _ _ _ _ _ _ _ 

- -  Exports. 

Imports. 


Countries. 


Europe . 

America . 

Asia: 

India  (Burma).. 
Straits  Settle¬ 
ments . 

Saigon  and  Ton¬ 
kin . 

Hongkong  and 

Macao . 

Butch  Indies _ 

Japan,  including 

Formosa . 

Vladivostok . 


Gold. 


Bullion. 


U.S . 
dollars . 


129,344 


1,088,619 


Coin. 


U.S. 

dollars. 


8,157 ,842 


Silver. 


Bullion. 


u.  s. 

dollars. 
8,673,257 
6,262,496 

480,308 

857,373 

95,415 

31,384 


Coin. 


U.S. 

dollars. 


'8,662 


Gold. 


Bullion. 

u.s. 

dollars. 

8,596 

6,149,904 

2,049 

21,133 


Coin. 


U.S . 

dollars . 
1,655 
902,305 


4,817, 482 
20,186 


541,023 


Silver. 


Bullion. 


U.S. 

dollars. 


4,256,587 

258,019 


13, 016, 936 
84, 838 


162,029 


Coin. 


U.S. 

dollars. 


6,559,390 


1,897 

22,799 
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SWATOW. 

The  total  import  of  United  States  gold  coin  ($20  pieces)  during  the  year  1922  was 
$21,400. 

Approximate  stock  of  silver  coin  and  bank  notes  used  for  monetary  purposes  on 
December  31,  1922:  Silver  coin  in  home  banks,  800,000  Mexican  dollars  ($427,008); 
silver  coin  in  circulation,  500,000  Mexican  dollars  ($266,880):  notes  of  banks  of  issue 
in  circulation,  2,500,000  Mexican  dollars  ($1,334, 400). ^ 

The  actual  currency  consists  of  silver  coin. 


Imports  into  and  exports  from  Swatow  of  gold  and  silver  during  1922. 


Countries. 

Imports. 

Exports. 

Gold. 

Silver. 

Gold 

bullion. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Hongkong  and  Siam . 

Chinese  ports . 

Total . 

United  States  equivalent . . . 

Mexican 

dollars. 

42,349 

Mexican 
dollars. 
25,691 
3, 133 

Mexican 

dollars. 

4,924,208 

8,163,824 

Mexican 

dollars. 

3,916 

Mexican 

dollars. 

6,684 

7,311 

Mexican 

dollars. 

4,642,669 

648,038 

Mexican 
dollars. 
3,133 
4, 178 

42,349 

$22,604 

28,824 

$15,385 

13,088,031 

$6,985,867 

3,916 

$2,090 

13,995 

$7,470 

5,300,707 

$2,829,305 

7,311 

$3,902 

TSINAN. 


The  total  amount  of  silver  corn  and  notes  of  banks  of  issue  used  for  monetary  purposes 
on  December  31,  1922,  was  as  follows:  Silver  coin,  9,000,000  Yuan  dollars  C$4  698  9001- 
bank  notes,  10,000,000  Yuan  dollars  ($5,221,000).  IH.ww.iw), 


Approximate  stock  of  silver  coin  and  paper  money  in  banks  and  in  circulation  cm 

December  SI ,  1921. 


Character  of  stock. 


Silver  coin . 

United  States  equivalent 1 . * . 

Notes  of  banks  of  issue . . . 

U nited  States  equivalent 1 . . . 


In  banks  and 
in  circulation. 


Yuan  dollars. 
8,000,000 
$3,923,840 
7,000,000 
$3,433,360 


■  Conversion  rate,  1  Yuan  dollar=S0.49048,  at  the  1921  average  price  of  silver,  $0.63117. 

Copper  “cents”  (10-cash  pieces)  are  the  currenev  nf  m, 

actual  cash  (currency  with  hole  in  center  strung  on  °f  the  people.  The 

Shantung,  having  been  melted  down  and  shipped  out^s  enn^  dlsaPp<fred  fro,m 
war  to  Japan.  The  copper  “cents”  constituto'inr.nnl  C0PP*r  ingots  during  the 
masses,  quotations  in  the  interior  being  made  in  cash  btUmid^’  th°  currenc.y  °.f, the 
The  ratio  of  copper  “cents”  to  the  dollar  has  varied  cl^  d  u,  C0PPera  or  in  siIver- 
from  154  to  180.  vaned  considerably  during  the  year- 

YUNNAN. 


CrOLD  .PRODUCTION. 


[From  The  Mining  Journal,  London,  February  17, 1923.) 

Gold  is  found  chiefly  in  Kaihwa  Likiano  W  •  •  m. 
the  present  time  only  the  Kian<'  Ma  tmlH  7^!w?lal>Chengtien,  Tengyueh  etc  •' 
about  200  taels  of  gold  annually.0  8  d  “me  ln  Weiai  is  operating  Its  output 
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Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary  pur¬ 
poses  on  December  31,  1922. 


Character  of  stock. 

In  circula¬ 
tion. 

Total  used 
for  monetary 
purposes. 

Gold  coin  i  . 

£60,000 

$291,990 

£146,000 

$710,509 

£520,232 

$2,531,709 

£60,000 

*291,990 

£146,000 

*710,509 

£520,232 

*2,531,709 

TTnitoH  Stflfpc  pnnivalp.nt,  . 

U  liltvU  utaVvo  vvjua  *  . . 

Silver  coin  .  . . . . . 

TTnitnrl  PHlli  Vftlont  . 

TTnitod  Rtotpc  Pill  li  VRlpilt  . . 

1  Estimate. 


Laws  Affecting  the  Currency. 


By  order  in  council  No.  861,  of  January  21  1922  all  ^whU^erei^ued^deJ 
10  shillings  and  5  shillings  of  the  design  of  the  ye^r  .  ,  „  ,91-  cease(j  t0  be 
the  proclamation  of  the  High  commissioner  dated  September  2,  1915,  ceased 

current  and  legal  tender  after  January  31,  i  •  U-  h  j  f  £5  iggUe(i 

By  order  in  council  No.  869,  of  A”“ufof  ».  tamed  under  the 

under  the  proclamatron  of ,f?PrS»  valJe if  le.  issued  under  the  proclamation  of 
currency  proclamation,  1918,  ior  tne  \  A  issued  under  the  currency  procla- 

Sr?*"!?-  so.  >«■ 
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AwToximate  stock  of  silver  and  Government  notes  used  for  monetary  purposes  on  Decem¬ 
ber  31,  1922. 


Character  of  stock. 

In  home 
government 
treasury. 

In 

homo  banks. 

In 

Circulation. 

Total  used 
for  monetary 
purposes. 

Rilvpr  PAin  . . . 

Straits  dollars. 
13,890 
50 

Straits  dollars. 
120,012 

Straits  dollars. 

Straits  dollars. 
133,902 
50 

ffllvar  hullinn  . . . 

Total  silver  . 

13,940 

$7,915 

120,012 
$68, 143 

133,952 

$76,058 

United  States  eouivalent 

Government  notes . 

United  States  equivalent . 

303,271 
$172, 197 

2, 872,068 
$1,630,760 

193,465 
$109,  S49 

3,368,804 

$1,912,806 

The  export  of  gold  bullion  to  Singapore  during  the  year  1922  amounted  to  13,781 
ounces,  valued  at  477,594  Straits  dollars  ($271,178). 

FRENCH  INDO-CHINA. 

The  silver  coinage  executed  at  the  Paris  Mint  during  the  year  ended  December  31. 
1922,  consisted  of  20  and  10  cent  pieces,  0.680  fine,  and  having  a  face  value  of  3,580,000 
piasters  ($1,900,013). 

The  3,500,000  silver  piasters  ($1,857,555)  withdrawn  from  circulation  for  recoinage 
dining  1922  were  the  20  and  10  cent  pieces,  0.400  fine,  made  by  the  San  Francisco 
Mint.  These  coins  did  not  prove  satisfactory,  as  they  turned  a  brass  color  upon 
arriving  in  this  damp  country,  and  the  natives  refused  to  accept  them  for  fear  of  their 
being  false. 

The  estimated  quantity  of  new  gold  bullion  used  in  the  industrial  arts  during  the 
year  ended  December  31, 1922,  was  2,827  fine  kilos  (90,888  ounces),  valued  at  18,094,336 
francs  ($3,492,207). 

Approximate  stock  of  silver  coin  and  bank  notes  used  for  monetary  purposes  on  August 

31 ,  1922 . 


Character  of  stock. 

In  home 
government 
treasuries. 

In  home 
banks. 

Total  used 
for  monetary 
purposes. 

Silver  coin . 

Piasters. 
q  l  aa  non 

Piasters. 
26,860,000 
$14,255,408 
cta  aaq  nnn 

Piasters. 
30,025,000 
$15,935,168 
aaq  nnn 

United  States  equivalent 1 . 

O  y  lUO,  Uw 

Si  fV7Q  7 An 

Notes  of  banks  of  issue . 

Vl  Uy  1  DU 

United  States  equivalent 1 . 

00,000,  UUU 
ton  A70  *7 ci 

50,000,  UUU 

fnn  A70  7M 

♦oUjU*  z,  /54 

♦oO,u7J,754 

1  Conversion  rate,  1  piastcr=$0.53073;  at  the  1922  average  price  of  silver,  $0  67934 


The  imports  of  gold  and  silver  into  French  Indo-China  during  the  year  1922  were 
as  follows:  Gold  bullion  from  China,  18  094  336  fran™  aoo  oa7\.  „-i  • 

France,  3,580,000  piasters  ($1,900,013)  ’  ($3,492,207);  silver  coin  from 


Currency. 


[From  American  Consul  Leland  L.  Smith,  Saigon,  April  18, 1923.] 

The  circulation  of  the  Banque  de  l’lndo-ChinA  is  iaa  aao  ^ 

The  notes  are  payable  on  demand  in  silver  coin  Durinc/thl  «  10M00, 000  piasters, 
made  inconvertible,  but  convertibility  was  reestablish^/ war  the  note  issue  was 
ing  the  period  of  inconvertibility  the  native  January  1,  1922  Dur- 

accustomed  to  the  use  of  notes,  which  have  nnu-  ,  Pukkc  generally  became 

circulation.  ’  ve  now  lar8ely  replaced  silver  coin  in 

The  total  reserves  of  silver  coins  on  01  1000  .  _  _ 

bank,  26,860,000  piaster;  in  Government  Surv  3  16^  omi??  tf°llow9:  In  central 

Only  2,200,000  piasters  silver  money  hav^n^f^  *  ,W?°  P,188^18- . 
forced  paper  currency  togime;  natives  prefer  papeTmoSy  1  Blnce  ending  °* 
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JAPAN. 

Production  of  Gold  and  Silver  in  1922. 

[From  American  Bureau  of  Metal  Statistics,  New  York,  1922.) 

The  production  of  gold  and  silver  during  1922  was  233,809  and  3,886,301  fine  ounces, 
respectively. 

Metallic  stock  and  note  circulation  at  the  end  of  December,  1922. 

[From  Commerce  Reports,  January  22, 1923.] 

Gold  holdings  of  the  Government  and  the  Bank  of  Yen.  u.  s.  dollars. 

Japan....! .  1,830,000,000  912,255,000 

Note  issue  (including  Government  small  notes,  Bank  of 
Japan  notes,  Bank  of  Chosen  notes,  Bank  of  Taiwan 

UQteg) .  1, 830, 000, 000  912, 255, 000 

FORMOSA  (TAIWAN). 

Production  of  gold  and  silver  in  1921. 

[From  Commerce  Reports,  December  11,  1922.] 


Items. 

Quantity. 

Value. 

Ounces. 

28,455 

26,525 

U.  S .  dollars. 
638,080 
16,560 

Silver . 

kwantung  leased  territory. 

,  ,  ,  llfied  for  monetary  purposes  on 

.pproximate  stock  of  silver  coin  Mjd  ve^ws24  925);  Bank  of  Japan  and  Bank  o 
member  31,  1922:  Silver  coin,  50,000  yen  (*  . 
isen  notes,  1,100,000  yen  ($548, 3o0;. 

Imports  of  silver  during  the  year  1922. 


llaikiran  tads. 
7,000,722 
196,025 


llaikiran  tads. 
1,311,804 

1,311,804 

$1,075,286 


NETHEBLAND8  EAS  thdrawn  from  circulation  for 

amount  of  Netherlands  “‘3“  Soi'wo^ihis 

,657  ounces). 
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Approximate  stock  of  gold  and  silver,  also  of  paper  money,  wed  for  monetary  purposes 

on  December  SI,  1922. 


Character  of  stock. 

In 

home 

government 

treasuries. 

In 

circulation. 

Total 
used  for 
monetary 
purposes. 

fl ril H  r»ni n  _  . . 

Florins. 

57,087,410 

95,414,499 

Florins . 

Florins. 

57,087,410 

95,414,499 

Tnto  1  rrnld  _  . . 

152,501,909 

$61,305,767 

152,501,909 

$61,305,767 

United  States  equivalent . 

56,107,101 

1,282,374 

362,929,000 

419,036,101 

1,282,374 

Total  cilvpr  . . . 

57,389,475 

$23,070,569 

362,929,000 

$145,897,458 

420,318,475 

$168,968,027 

United  States  equivalent . 

43,002,960 

261,842,625 

43,002,960 

261,842,625 

Total  notaa  . . 

304,845,585 

$122,547,925 

304,845.585 

$122,547,925 

TTnitpd  StftfpQ  Annivftlftnt  . . 

Imports  into  and  exports  from  Netherlands  East  Indies  of  gold  and  silver  during  1922. 


Countries. 


Imports. 


Gold. 


Coin. 


Bullion. 


Silver. 


Coin. 


Bul¬ 

lion. 


Exports. 


Gold. 


Coin. 


Bullion. 


Silver. 


Coin. 


Bul¬ 

lion. 


Belgium . 

British  India.. 

China . 

Egypt . 

Germany . 

Hongkong . 

Netherlands... 

Singapore . 

United  States. 
Great  Britain. 
Australia . 


Florins. 


Florins. 


1,420 

38,400 


190,000 


Florins. 

3,726 

12,759 


Florins. 


Florins. 


Florins. 


Florins. 


Florins. 


2,500 


102,750 


1,121,745 

422,530 

7,597,986 

801,000 

6,500 

643,400 


389,905 

104,886 

2,648,780 


28,990 
11,912,000 
139,802 
159,000 


744 

32,650 

18,109 

475,069 


410,000  479,495 


28,380  3,450,075 


7,000 


22,538 


Total . 

United  States  equivalent.. 


10,632,981 

$4,274,458 


3,333,571 

$1,340,096 


11,258,777 

$4,526,028 


636,322 

$251,781 


28,380 

$11,409 


3,450,075 

$1,386,930 


432,538 

$173,880 


479,495 

>$192,757 


Coinage. 

[By  American  Consol  Charles  L.  Hoover,  Batavia,  Java,  December  29,  1922.] 

On  December  15,  1922,  the  Government  of  Netherlands  Indies  began  placing  in 
circulation  the  new  guilders  which  were  provided  for  in  the  law  of  November  27, 1919. 
There  were  2,200,000  of  these  new  coins  minted  and  1,000,000  have  now  been  placed 
in  circulation  through  the  Government  treasuries  in  Batavia,  Semarang,  Soerabaya, 
and  Bandoeng.  Half  guilders  numbering  16,000,000  have  already  been  coined  and 
placed  in  circulation.  The  new  guilder  contains  only  72  per  cent  of  silver.  The  new 
coins  are  minted  from  silver  obtained  by  melting  up  the  old  guilders,  so  that,  aside 
from  the  actual  cost  of  this  melting,  alloying,  and  minting,  the  Government  has  a 
profit  of  312,500  guilders  for  each  million  of  the  old  guilders  melted  down. 

The  total  import  of  United  States  gold  coin  during  the  year  ended  December  31, 
1921,  was  272,600  florins  ($109,585). 
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Imports  into  and  exports  from  Netherlands  East  Indies  during  the  year  ended  December 

31, 1921. 


IMPORTS. 


Countries. 

Gold. 

Silver. 

Coin.  Bullion. 

Coin. 

Bullion. 

Netherlands . 

Great  Britain . 

Florins. 
3,246,630 
4,910,000 
272,600 
81,623 
68,327 
9, 478, 250 
3,282,672 
512, 100 
1,254,280 

Florins. 

7,073,988 

100 

Florins. 

11,908,000 

3,216 

Florins. 

1,853 

United  States . 

Egypt,  British  India,  and  Siam . 

Penang . 

300 

812,888 
4,150,116 
1, 727,638 
154,200 
30 

30,500 

29,200 

1,377,800 

29,012 

8,625 

Singapore . 

675,211 

63,783 

292,275 

Hongkong . 

China  and  Japan . 

Australia . 

Total . 

23,106.482 
$9,288, 806 

13,919,260 

$5,595,543 

13,386,353 

$5,381,314 

1,033,122 

$415,315 

United  States  equivalent . 

EXPORTS. 


N  etherlands . 

Florins. 

Florins. 

Florins. 

100,000 

Florins. 

United  States . 

600,000 
67, 584 

3,486,643 

488,902 

9,000 

104,500 

203,450 

Arabia,  Singapore,  and  Hongkong . 

British  India.  . . . 

8,530 

China  ,,, . . . 

Australia. . 

39,973 

Total  ..  . 

667,584 

$268,369 

3,486,643 

$1,401,630 

148,503 

$59,698 

805,852 

$323,953 

United  States  equivalent . 

Currency — Metallic  Reserve. 

[By  Consul  C.  O.  Spamer,  Medan,  Sumatra,  February  24, 1923.J 

The  balance  of  the  Java  Bank  for  the  entire  colony  on  February  10,  1923,  shows  a 
gold  reserve  of  65,587,135  florins,  as  against  57,401,283  florins  in  silver.  In  addition, 
there  was  bullion  valued  at  94,210,434  florins,  of  which  1,222,004  florins  was  silver 
and  the  remainder  gold. 

During  the  war,  when  there  was  a  heavy  dram  upon  the  silver  reserve,  the  Java 
Bank  issued  what  were  known  as  “Mint  Billetter,”  or  mint  notes.  These  mint  notes 
will  be  gradually  withdrawn  from  circulation. 

No  silver  was  withdrawn  from  circulation  during  the  period  of  the  war.  There 
was  no  embargo  on  the  export  of  silver.  The  exportation  of  gold  only  was  forbidden. 

The  experience  of  the  directors  of  the  Java  Bank  has  been  that  silver  is  the  most 
satisfactory  service  metal  for  circulation  in  a  colony  where  native  oriental  races 
predominate. 

Dutch  gold  coins  are  almost  never  seen  in  circulation.  The  policy  is  to  keep  them 
as  reserve  coins. 

Currency — Use  of  Notes  in  Lieu  of  Silver  Coin. 

[From  bullion  letter  of  Samuel  Montagu  &  Co.,  London,  March  14, 1923.] 

The  Java  Bank  annual  report  contains  the  following  interesting  remarks  as  to  the 
extending  use  of  notes  in  lieu  of  silver  coins,  and  indicates  that  the  pieces  are  disposed 
to  accumulate  in  currency  reserves  in  similar  fashion  to  those  of  the  Indian  note  re¬ 
serves. 

“The  coining  of  both  the  silver  standard  coins  and  the  subsidiary  coins  may  be 
discontinued  with  equanimity,  as  there  are  large  stocks  thereof  lying  at  the  Java 
Bank,  as  well  as  at  the  Government  treasuries,  private  banks,  and  commercial  firms 

“The  currency  notes,  which  were  issued  in  this  country  in  denominations  of  2\ 
florin  and  1  florin,  remain  a  popular  medium  of  payment  among  the  native  popula¬ 
tion,  and  are  in  fact  even  preferred  above  theirsilver  equivalents  in  many  districts.” 

65331°— 23 - 13 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


PALESTINE. 

The  estimated  amount  of  foreign  gold  and  silver  coin  used  in  the  industrial  arts 
during  the  year  ended  December  31, 1922,  was  as  follows:  Gold,  8,000  £E.  ($39,545); 
silver,  15,000  £E.  ($74,147). 

The  stock  of  gold  and  silver  used  for  monetary  purposes  is  unknown.  The  amount 
of  notes  of  banks  of  issue  in  circulation  on  December  31, 1922,  is  estimated  at  1,000,000 
£E.  ($4,943,100). 

The  actual  currency  consists  of  paper  pounds  and  piasters. 

Premium  on  gold:  Highest,  50  per  cent;  lowest,  20  per  cent;  average,  35  per  cent. 

The  exportation  of  gold  from  Palestine  is  prohibited. 

PERSIA. 


Domestic  coinage  executed  in  home  mints  during  the  fiscal  year  ended  March  21 ,  1923. 


Denomination. 

Pieces. 

Value. 

Gold  : 

Ashrafi . 

170,098 

17,452 

38,276 

Silver  krans. 
2,891,666 
165, 868 
104, 828 

U.  S.  dollars.' 
261,638 
15,008 
9,485 

Panjezari . 

Dohezari . 

Total  gold . 

225,826 

3, 162,362 

286, 131 

Silver: 

Panjezari  (5-kran  piece) . 

Dohezari  (2-kran  piece) . 

1  kran . 

757,000 
4,459,946 
170, 209 
2,000 
28,000 

3,785,000 

8,919,892 

170,209 

1,000 

7,000 

342,467 

807,072 

15,401 

90 

633 

4  kran . .  . 

i  kran . 

Total  silver . 

5,417,155 

12,883, 101 

1,165,663 

1  Conversion  rate,  1  kran= $0.0904$,  at  the  1922  average  price  of  silver,  $0.67934  per  fine  ounce. 


The  amount  of  foreign  (Russian)  silver  coin  withdrawn  from  monetary  use  for  re- 
coinage  during  the  fiscal  year  ended  March  21, 1923,  was  2,405,818  rubles  ($1,238,034). 

The  amount  of  Russian  silver,  in  the  form  of  old  plate,  etc.,  returned  from  the 
industrial  arts  to  monetary  use  during  the  fiscal  year  ended  March  21,  1923,  was  9,G41 
fine  kilos  (309,958  ounces). 

Approximate  stock  of  silver  coin  and  notes  of  banks  of  issue  used  for  monetary'  pur¬ 
poses  on  March  21,  1923:  Silver  coin,  250,000,000  krans  ($22,620,000);  notes  of  banks 
of  issue,  60,000,000  krans  ($5,428,800). 

The  actual  currency  consists  of  silver  and  bank  notes. 


Imports  into  and  exports  from  Persia  of  gold  and  silver  during  the  fiscal  year  ended  March 

21, 1923. 


Countries. 

Imports. 

Exports. 

Gold. 

Silver. 

Gold 

coin. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Krans. 

2,093,723 

Krans. 
75, 525 
11,488 
2,700 

Krans. 

2,694,559 

Krans. 

109,001 

Krans. 

Krans. 

Krans. 

Turkey,  Asiatic . 

3,600 

1,935,595 
132,667 
2,216, 415 
3,750 

si,  782 

Mesopotamia . 

Inrjia  . 

. 

. 

510,000 

344,340 
8,819,414 
49,570 
2, 345, 790 

4,000 

Maseat . 

Oman . 

. 

Total . 

United  States  equivalent . 

2,097,323 

$189,766 

89,713 

$8,117 

7,045,938 

$637,516 

109,004 

$9,863 

510,000 

$46,145 

11,640,896 

$1,053,268 

4,000 

$362 
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Coinage  executed  in  home  mints  during  the  year  ended  December  31,  1921. 


Denomination. 

Pieces. 

Value. 

Gold: 

A  9V1rft.fi  _  . . 

80, 108 
24,808 
5,400 

Silver  krans. 
1,602, 160 
248, 0S0 
21,600 

U.  S.  dollars 1 
134,678 
20,854 
1,816 

Pan  if>7.ftri  . . . . 

110,316 

1,871,840 

157,348 

Silver: 

302,500 

258,171 

27,641 

1,512,500 

516,342 

27,641 

127,141 

43,404 

2,324 

Tntal  . 

588,312 

2,056,483 

172,869 

i  conversion  rate,  1  kran=S0.08406,  at  the  1921  average  price  of  silver,  S0.63U7,  per  fine  ounce. 


The  amount  o£  gold  and  silver  in  the  form  of  old  jewelry,  plates,  etc.,  returned  from 
the  industrial  art!  to  monetary  use  was  as  follows:  Gold  250  fine  1 kilos  (8  038  ounces ), 
silver,  22,535  fine  kilos  (724,500  ounces),  valued  at  4,869,899  krans  ($409,364). 


PHILIPPINE  ISLANDS. 

The  amount  of  United  States  gold  coin  withdrawn  from  monetary  use  for  industrial 
purposes  during  the  year  ended  December  31,  1922,  was  $100. 

ivvroximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 
1  y  on  December  SI,  1922. 


Character  of  stock. 

In  home 
government 
treasuries. 

In  home 
banks. 

In  United 
States  banks. 

In 

circulation 

Total  used 
for  monetary 
purposes. 

United  States  gold  coin. . . 

United  States  equivalent . 

Pesos. 

1,462,410 

$731,205 

Pesos. 
458,314 
$229, 157 

Pesos. 

94,347,025 

$47,173,513 

Pesos. 

Pesos. 

96, 267,749 
$48,133,875 

. 

99,800 

19,685,276 

99,800 

37,572,327 

United  States  silver  com . 

Philippine  silver  com . 

207, 145 

i  7, 679, 906 

Total  silver . . . 

United  States  equivalent . 

19,785,076 

$9,892,538 

207, 145 
$103,573 

17,679,906 

$8,839,953 

37,672,127 

$18,836,064 

Government  notes . . . 

156,067, 405 
846,833 
84,860,146 

10,287,426 

25,930,129 

192,284,960 

846,833 

126,072,525 

United  States  bank  notes . 

Philippine  bank  notes . 

Total  notes . ---- . 

United  States  equivalent . 

1,656,054 

39,556,325 

241,774,384 
$120,887, 192 

11,943,480 

$5,971,740 

65,486,454 

$32,743,227 

319,204,318 

$159,602,159 

vrOTF  —Of  the  above  paper  money,- the  foUo wing  amounts  are  held  as  reserve  stock:  155,703,922  pesos 
(  $77^852)  government  notes  and  84,680,945  pesos  ($42,340)  bank  notes.  F 

Premium  on  gold  in  1922:  Highest,  6  per  cent;  lowest,  £  per  cent;  average,  3A- 


cent. 

Imports  into  and  exports  from  the  Philippine  Islands  of  gold  and  silver  during  1922. 


Countries. 

Imports. 

Exports. 

Gold  coin. 

Silver  coin. 

Gold. 

Silver 

Bullion. 

Bullion. 

Ore. 

United  States . 

Hawaii . 

Pesos. 

293,990 

Pesos. 

1 

22 

Pesos. 

2,837,867 

Pesos . 
32,945 

Pesos. 

1,000 

France . 

Hongkong . 

Total . 

United  States  equivalent . 

. 

30,045 

. 

. 

293,990 

$146,995 

23 

$12 

2,867,912 

$1,433,956 

32,945 

$16,473 

1,000 

$500 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Reserves  and  Currency. 

[From  Bankers’  Magazine,  New  York,  April,  1923.] 

The  reserves  as  of  January  20, 1923,  amounted  to  48,818,414  pesos,  of  which  12,236,375 
belonged  to  the  gold  standard  fund  and  36,581,039  to  the  silver  certificate  fund.  Act 
3,058  was  passed  in  1922  bringing  the  currency  system  to  its  original  bases.  A  bond 
flotation  amounting  to  13,000,000  pesos  last  December  was  used  to  replenish  the  gold 
standard  fund.  This  fund  is  being  brought  up  to  its  actual  and  legal  requirements 
and  the  silver  certificate  fund  is  to  be  maintained  permanently  at  a  100  per  cent 
basis. 

The  currency  circulation  as  of  January  20,  1923,  aggregated  96,660,268  pesos,  con¬ 
sisting  of  19,672,938  in  coins,  35,728,561  in  treasury  certificates  and  41,258,769  in  bank 
notes.  This  is  the  level,  more  or  less,  maintained  during  the  preceding  six  months. 


SARAWAK. 

The  quantity  of  gold  and  silver  produced  from  the  mines  of  the  country  and 
exported  to  England  during  the  year  ended  December  31,  1922,  was  as  follows:  Gold, 
1,097  fine  ounces,  valued  at  £5,196  ($25,286);  silver,  453  fine  ounces,  valued  at  £69 
($336). 


Approximate  stock  of  silver  coin  and  Government  notes  used  for  monetary  purposes  on 

December  31,  1922. 


Character  of  stock. 

In  home 
government 
treasuries. 

In 

circulation. 

Total  used 
for  monetary 
purposes. 

Silver  coin . 

Straits  Settle¬ 
ments  dollars. 
13,750 
$7,807 

Straits  Settle¬ 
ments  dollars. 
153,250 
$87,015 

1  a 7  rtfV7 

Straits  Settle¬ 
ments  dollars. 

1  nm 

United  States  equivalent . 

It)/ *  uuu 
$94,822 

1A7 

Government  notes . 

United  States  equivalent . 

1*1 ,  OOl 
70Q 

1*/ , DO# 
•00  7flQ 

♦00,  / oy 

900,  too 

The  currency  of  the  country  consists  mainly  of  Straits  silver  dollars  and  Straits 
notes  of  various  denominations  from  one  dollar  up.  These  are  not  included  Of  the 
Sarawak  silver  corns  little  is  estimated  to  be  still  in  existence  owing  to  conversion 
into  ornaments  and  melting  down  by  silversmiths. 

f'  'jje  ii mporto  of  gold  and  silver  from  Singapore  during  the  year  1922  were  as  follows: 
Gold  bullion,  8,400  Straits  dollars  ($4,770);  silver  coin,  2,500  Straits  dollars  ($1  420) 


SIAM. 


The  amount  of  domestic  silver  coin  withdrawn  from  t 

during  the  year  ended  December  31,  1922,  was  555,181  ticals  ($225^070).  **  recoinage 


Approximate  stock  of  silver  and  Government  not^  used  for  monetary  purposes  on  Decent 


Character  of  stock. 

In  home 
government 
treasuries. 

Paper 

currency 

reserves. 

In 

circulation. 

Total  used 
for  monetary 
purposes. 

Silver  coin . 

Ticals. 

9,267,681 

2,277,594 

Ticals. 
41,411, 860 
1,200,000 

Ticals. 

*77,183,384 

Ticals. 

127,862,925 

3,477,594 

Silver  bullion . . . . . 

TAfol  cilrrnr 

United  States  equivalent . 

11,545,275 

*4,680,454 

42,611,860 

*17,274,848 

77,183,384 

*31,290,144 

131,340,519 

$53,245,448 

Government  notes 

United  States  equivalent . 

11,962,009 

*4,849,666 

04,584,429 

$26,182,528 

76,547,098 

$31,032,194 

1  On  Mar.  31,  1922.  - 

— 
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Imports  into  and  exports  from  Siam  of  silver  coin  during  1922. 


Countries. 

Imports. 

Exports. 

Ticals. 

200 

427,064 

2,822,914 

345,062 

12 

75 

Ticals. 

21,000 

20,682 

108,644 

84,833 

1,250 

3,595,327 

$1,467,546 

236,409 

$95,840 

The  silver  domestic  coinage  executed  in  home  mints  <£?>' 

sisted  of  2,980,000  2-salung  pieces  having  a  face  value  of  1,490,000  ticals  ($o52,641). 

4.vvroximate  stock  of  silver  and  paper  currency  used  for  monetary  purposes  on  Decern- 
rr  her  81,  1921. 


Character  of  stock. 

In  home 
government 
treasuries. 

In 

circulation. 

Total  used 
for  monetary 
purposes. 

Ticals. 

10,714,535 

2,538,502 

Ticals. 

Ticals. 

13,253,037 

$4,915,551 

United  States  equivalent . 

9,567,731 

$3,548,671 

70,418,224 
$26, 118, 119 

79,985,955 

$29,666,791 

United  States  equivalent . 

Imports  into  and  exports  from  Siam  of  gold  and  silver  during  the  year  1921. 


Countries. 


Singapore . 

Hongkong . 

China . 

Indo-China. .  -  -  -  -  -  — 
British  Malay  States. 

India . 

Koh  Kong . 


Total . -•**-••• 

Unitod  States  equivalent. 


Imports. 


Gold  leaf. 


Ticals. 


8,749,452 

40,000 


8,789,452 

$3,200,008 


Silver  coin. 


Ticals . 

29,750 

1,499,778 

723,403 

50,373 

4,G10 

400,859 


2,708,773 

$1,004,684 


Exports, 
silver  coin. 


Ticals. 

12,515 

974 

173,743 


12,403 


199,635 

$74,045 
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STRAITS  SETTLEMENTS. 

The  total  import  of  United  States  gold  coin  during  the  year  ended  December  31, 
1922,  was  2,602,381  Straits  dollars  ($1,477,632). 


Approximate  stock  of  gold  and  silver ,  also  of  paper  money ,  used  for  monetary  purposes 

on  December  SI,  1922 . 


Character  of  stock. 

In  Govern¬ 
ment 
treasuries. 

In  banks. 

Held 

abroad. 

In  circula¬ 
tion. 

Total  used 
for  monetary 
purposes. 

Gold  coin . 

Straits  dollars. 
2,813,580 
$1,597,551 
8,877,361 
$5,040,566 

Straits  dollars. 
2,186 
$1,241 
168,271 
$95,544 

Straits  dollars. 
6,628,542 
$3,763,686 

Straits  dollars. 

Straits  dollars. 
9,444,308 
$5,362,478 
15,212,464 
$8,637,637 

United  States  equivalent . 

Silver  coin . 

United  States  equivalent . 

Government  notes . 

Notes  of  banks  of  issue 1 . 

6, 166,832 
*3,501.527 

743,083 

19.394,358 

72,944,004 

145.082 

93,081,445 

145,082 

Total  notes . 

United  States  equivalent . 

743,083 

$421,923 

19,394,358 

$11,012,116 

73,089.086 

841,499,987 

93,226.527 

*52,934.022 

1  The  notes  of  the  bank  of  issue  consist  of  the  notes  issued  by  the  Hongkong  and  Shanghai  Bank  and 
the  chartered  bank.  The  banks  are  bound  by  ordinance  to  maintain  specie  to  the  extent  of  the  amount 
of  the  issue  of  their  notes.  The  paper  money  indicated  above  is  held  as  active  cash. 


Imports  into  and  exports  from  Straits  Settlements  of  gold  and  silver  during  the  year  1922. 


Countries. 

Imports. 

Exports. 

Gold. 

Silver. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Sarawak . 

Straits 

dollars. 

Straits 

dollars. 

1,254 

4,994,822 

442,500 

Straits 

dollars. 

8,049 

16,674 

138,000 

Straits 

dollars. 

Straits 
dollars . 

Straits 

dollars. 

7,200 

431,800 

6,228 

Straits 

dollars. 

2,500 

Straits 

dollars. 

1,503,672 

194,000 

67,999 

Federated*  Malay 

States . 

26,662 

200 

China . 

194,676 

Great  Britain . 

5,516,50Cj 

137,600 

449,998 

46,748 

221,644 

1,056 

British  India  and 
Burma . 

81,030 

103,500 

7,326 

279 

15,352 

871,564 

Australia . 

Non- Federated  Malay 
States . 

19.549 

1,832.680 

19,258 

3,100 

111,615 

1,920 

4,820 

597,655 

11,300 

9,937 

299,766 

Java . 

5,879,545 

10,600 

20,053 

3.190 

84,000 

225,935 

28,468 

Sumatra . 

Bali  and  Lombok . . . . 

Dutch  Borneo . 

1,095 

800 

5,000 

Celebes  and  Moluccas 
Other  Dutch  islands.. 

Siam  and  Siamese 
States . 

78,000 

24,000 

Ceylon . 

Brunei . 

500 

Total . 

7,607,776 

$4,319,695 

5,438,576 

$3,088,023 

370,210 

*210,205 

194,676 

*110,537 

7,131,451 

*4,049,238 

3,304,217 

$1,876,134 

50 

429,310 

*243,762 

285,459 

$162,084 

United  States  equiv¬ 
alent  . 

SYRIA. 


Metallic  reserve  and  note  circulation  of  the  Bank  of  Syria  on  December  SI  1919  19*0 

1Q91  nn/1  1QO&  y 


[From  Supplement  Colonial  de  V Economist o  Europ&n,  Paris,  August  17,  1923.] 


Year. 

Metallic  re¬ 
serve. 

Note  circu¬ 
lation. 

1919 . 

Francs. 

2,500,000 

43,700,000 

37,400,000 

51,900,000 

Francs. 

MBiiii  min! . 

179,500,000 

201,500.000 

181,200,009 
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AFRICA. 


ABYSSINIA. 

The  domestic  silver  coinage  executed  at  the  Paris  Mint  during  the  year  ended 
December  31,  1922,  consisted  of  988,768  Menelik  piasters,  valued  at  49,438  Menelik 
dollars  ($25,312). 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoinage 
into  silver  piasters  during  the  year  1922  was  50,000  Menelik  dollars  ($25,600). 

Metallic  stock  and  note  circulation  of  the  State  bank  on  December  31,  1922:  Silver 
coin  (Maria  Theresa  and  Menelik  dollars),  653,493  dollars  ($334,588);  bank  notes  in 
circulation,  32,665  Menelik  dollars  ($16,724);  bank  notes  in  bank,  182,100  Menelik 
dollars  ($93,235).  No  paper  money  is  held  as  reserve  stock. 


ALGERIA. 


The  Quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the  year  ended 
December  31, *1922,  was  as  follows:  Gold,  543.7  fine  kilos  (17,480  ounces);  silver, 
5,652.9  fine  kilos  (181,741  ounces). 

Stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary  purposes  on 
December  31,  1922:  Gold  and  silver  coin  (practically  all  in  the  Bank  of  Algeria), 
$15  877,649:  Bank  of  Algeria  notes,  772,359,280  francs  ($149,065,343).  The  present 
limit  of  issue  is  fixed  at  1,300,000.000  francs  ($250,900,006). 

The  actual  currency  consists  of  paper  francs.  * 

Premium  on  gold  in  1922:  Highest,  71.815  paper  francs  per  British  pound;  lowest, 

47TheMgSeprice7paid  for  1  kilogram  of  fine  gold  during  1922  was  10,700  paper 
francs,  and  the  lowest,  7,300  paper  francs,  an  average  price  of  9,000  paper  francs. 


Imports  into  and  exports  from  Algeria  of  gold  and  silver  coin  during  1922. 


Countries. 

Imports, 

Silver  coin. 

Exports. 

Gold  coin. 

Silver  coin. 

Kilos . 

130 

Ounces. 

4,180 

Kilos. 

Ounces. 

Kilos. 

Ounces. 

3 

96 

96 

3, 086 

Total . 

130 

4,180 

3 

96 

96 

3,086 

Currency. 


[By  Vice  Consul  David  C.  Elkington,  Algiers,  March  10,  1923.] 

Since  the  beginning  of  the  war,  when  the  Bank  of  Algeria  called  upon  the  popula¬ 
tion  as  a  patriotic  duty  to  deposit  all  its  metallic  currency  and  receive  paper  of  equal 
amount  in  return,  there  have  been  practically  no  coins  in  circulation.  In  recent 
•ears  some  silver  5-franc  and  smaller  pieces  have  reappeared.  As  substitutes  for 
these  small  coins,  there  were  placed  in  circulation,  subsequent  to  1914,  by  local 
chambers  of  commerce  and  various  cities,  paper  1-franc,  50-centime,  25-centime,  10- 
centime,  and  5-centime  notes  and  aluminum  “jetons”  for  10  and  5  centimes.  Post¬ 
ace  stamps,  inclosed  in  waxed-paper  envelopes  or  placed  between  aluminum  and 
mica,  and  even  street-car  tickets  also  were  used  for  small  change. 


BELGIAN  CONGO. 

The  amount  of  domestic  silver  coin  withdrawn  from  circulation  and  melted  during 
the  calendar  year  1922  was  11,445  francs  ($2,209). 

The  quantity  of  gold  used  in  the  industrial  arts  during  the  year  1922  was  490.5 
fine  kilos  (15,770  fine  ounces). 

The  quantity  of  gold  and  silver  produced  from  the  mines  and  exported  during  the 
year  ended  December  31,  1922,  was  as  follows:  Gold,  2,126  fine  kilos  (68,351  ounces); 
silver,  204  fine  kilos  (6,559  ounces). 

Stock  of  silver  coin  and  bank  notes  in  circulation  on  December  31,  1922:  Silver 
coin,  20,120,000  francs  ($3,883,160);  notes  issued  by  the  Bank  of  Belgian  Congo, 
31,837,168  francs  ($6,144,573). 
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BRITISH  SOMALILAND. 


Approximate  stock  of  silver  coin  and  Government  notes  used  for  monetary  purposes  on 

December  $ 1 ,  1922. 


Character  of  stock. 

In  home 
government 
treasuries. 

In  circulation. 

Total  used 
for  monetary 
purposes. 

Silver  coin  . 

Rupees. 
130,000 
$42, 172 
25,000 
$8,110 

Rupees. 
770,000 
$249, 788 
275,000 
$S9, 210 

Rupua. 
9011,000 
$291 , 960 
300,000 
$97,320 

United  States  equivalent 1  .  . 

India  Government,  notes  . 

United  States  equivalent 1 . 

i  Converted  at  the  rate  of  15  rupees  to  the  pound  sterling. 


Imports  and  exports  of  silver  coin  during  the  year  1922. 


Countries. 

Imports. 

Exports. 

Perim  (Red  Sea)  T . 

Rupees. 

.  4,750 
37,500 
7,523 
625 

Rupees. 

Aden  ( Arabia) . - . 

Djibouti  (French  Somaliland) . . . 

Assab  (Italian  Somaliland) . 

1  1,763, 163 

Total  . 

50,398 

$16,349 

1,763.163 

$571,970 

United  States  equivatent . 

1  829,721  Abyssinian  dollars  =1,763,163  rupees  at  the  current  rate  of  exchange  at  the  time  of  export. 


BRITISH  WEST  AFRICA. 

GAMBIA. 

Approximate  stock  of  West  African  Currency  Board  s  notes  used  for  monetary 
purposes  on  December  31,  1922:  Notes  held  as  reserve  stock,  £362,500  ($1,764,106); 
notes  in  circulation,  £118,420  ($576,291);  total  used  for  monetary  purposes,  £480,920 
($2,340,397). 

The  silver  coinage  has  been  withdrawn  and  exported.  The  amount  of  silver  coin 
exported  to  England  during  the  year  1922  was  £12,200  ($59,371). 

GOLD  COAST  AND  ASHANTI. 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoinage 
during  the  year  ended  December  31,  1922,  was  £765,200  ($3,723,846). 


Gold  production  during  the  year  1922. 


Source  of  production. 

Quantity. 

Value. 

PYom  deep  mines. 

Ouncesf  fine . 

210,586 

2,104 

894,527 
8, 939 

U.  S.  dollars. 
4,353,216 
43,502 

PVnm  nlfippr  mill  in  . . . . . . . 

Total . . . . . . 

212,690 

903,466 

4,396,718 

Total  amount  of  government  notes  used  for  monetary  purposes  on  December  31, 
1922:  In  home  government  treasuries,  £2,579,200  ($12,551,677);  in  circulation, 
£1,027,590  ($5,000,767). 

The  amount  of  gold  bullion  exported  to  Great  Britain  during  the  vear  1922  was 
£889,204  ($4,327,311). 
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NIGERIA. 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  during  the  year 
ended  December  31,  1922,  was  £1, 830, 370  ($8,907,496). 

The  quantity  of  gold  produced  from  placer  mining  during  1922  was  706  ounces 
valued  at  £2,752  ($13,393). 

Approximate  stock  of  silver  coin  and  Government  notes  used  for  monetary  purposes  on 

December  31,  1922. 


Character  of  stock. 

In  home 
government 
treasuries. 

In  circu¬ 
lation. 

Total  used 
for  monetary 
purposes. 

Silver  coin . 

£ 

i  62,950 
$306,346 

£ 

2,560,521 
$12,460, 775 

£ 

2,623,471 

112,767,121 

United  States  equivalent  . 

Government  notes 2  . 

1  1,058,863 
$5, 152,957 

146,697 

$713,901 

1 , 205, 560 
$5,866,858 

United  States  equivalent . 

1  Including  currency  board  reserves. 

2  Of  which,  £899,250  ($4,376,200)  is  hel  l  as  reserve  slock. 

The  actual  currency  consists  of  currency  notes,  silver  coins,  alloy  coins,  nickel- 
bronze  coins  and  manillas. 


Imports  into  and  exports  from  Nigeria  of  gold  and  silver  during  1922. 


Imports. 

Exports. 

Countries. 

Gold 

bullion. 

Silver. 

Gold. 

Silver. 

Coin. 

Bullion. 

Bullion. 

Ore. 

Coin. 

Bullion. 

Great  Britain . 

Lome . 

Duala . 

Gold  Coast . . . 

£ 

987 

•••••••••• 

£ 

£ 

56 

£ 

644 

£ 

2,714 

£ 

1,748,502 

£ 

2,000 

4,666 

6,591 

. i65* 

. 

. io‘666* 

8,000 

. 

|8j)rlll  I  >11  JL  • . 

fp0tal . 

987 

10,591 

56 

$273 

809 

$3,937 

2, 714 
$13, 208 

1,766,502 

$8,596,682 

2,000 

$9,733 

United  States  equivalent . 

$4,803 

$51 , 541 

SIERRA  LEONE. 


Thr-  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  and  shipped  to 
thP  West  African  Currency  Board  in  England  dunng  the  year  ended  December  31, 
1922,  was  £107,656  ($523,908). 


A  ■nnroTxmate  stock  of  silver  and  alloy  coin,  also  of  paper  money,  used  for  monetary  pur- 
^VV  poses  on  December  31,  1922. 


Character  of  stork. 

In  currency 
board  stock. 

In  local 
banks. 

In  circu¬ 
lation. 

Total  used 
for  monetary 
purposes. 

- - 

£ 

5,437 
$26, 459 
29,500 
$143, 562 

1 181, 900 
$885, 216 

£ 

5,000 

$24,333 

12,000 

$58,398 

22,000 

$107,063 

£ 

20,000 
$97,330 
78,000 
$379, 587 
40,000 
$194,660 

£ 

30,437 
$148,122 
1 19, 509 
$581,547 
243,900 
$1,186,939 

Silver  coin . . . 

United  States  equivalent . 

West  African  Currency  Board  notes . 

1  Held  as  reserve  stock. 
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Laws  Affecting  the  Currency. 

By  the  order  of  the  King  in  council  of  March  25, 1920,  the  fineness  of  the  silver  coin 
was  reduced  from  0.925  to  0.500. 


Imports  into  and  exports  from  Sierre  Leone  of  silver  and  alloy  coin  during  1922 . 


Countries. 

Imports. 

Exports. 

SUver  coin. 

Alloy  coin. 

Silver  coin. 

Alloy  coin. 

Great  Britain . 

£ 

335 

218 

1,498 

16,957 

4,900 

7,400 

£ 

40,300 

£ 

124,666 

£ 

Grand  Canary . 

Dakar . " . 

Conakry . 

12,080 

400 

12,874 

Liberia  . 

Ivory  Coast  . 

Gold  Coast . 

3,350 

Total . 

United  States  equivalent . 

31,308 

3152,360 

65,654 

*319,505 

124,666 

$606,687 

3,350 

116,303 

EGYPT. 

The  amount  of  foreign  (British)  gold  coin  withdrawn  from  monetary  use  for  indus¬ 
trial  use  during  the  rear  ended  December  31,  1922,  was  715,000  Egyptian  pounds 
($3,534,245). 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the  year 
1922  was  as  follows:  Gold  (60  per  cent  old  jewelry,  35  per  cent  English  sovereigns, 
5  per  cent  ingots  and  other  coins),  15,365.8  fine  kilos  (494,010  ounces),  valued  at  2,044,- 
547  Egvptian  pounds  ($10,106,196  );  silver  (old  jewelry  and  obsolete  coinage),  28,194.4 
fine  kilos  (906,450  ounces)  valued  at  131,027  Egyptian  pounds  ($647,666). 

The  quantity  of  gold  produced  from  deep  mines  during  the  year  1922  was  7.5  fine 
kilos  (241  ounces),  valued  at  1,197  Egyptian  pounds  ($5,917). 

Approximate  stock  of  gold  and  silver ,  also  of  paper  money ,  used  for  monetary  purposes 

on  December  SI ,  1922. 


Character  of  stock. 


Gold  coin . 

Gold  bullion . 

Total  gold . 

United  States  equivalent 

Silver  coin . -  -  -  - 

United  States  equivalent 


In  home 
government 
treasuries. 


In  home 
banks. 


Held  abroad. 


In  circula¬ 
tion. 


Total  used 
for  monetary 
purposes. 


Egyptian 

pounds. 

34,575 


34,575 
$170, 904 


1,747,381 

$8,637,304 


Egyptian 

pounds. 

0) 

80,030 


80,030 

$395,588 


Egyptian 

pounds. 

3,202,875 


3,202,875 

$15,831,811 


Egyptian 

pounds. 

0) 


5,646,058 

$27,908,465 


Egyptian 

pounds. 

0) 


7,393,439 
$36,545, 769 


Government  currency  notes. . 
National  Bank  of  Egypt  notes 


97,409 


97,409 

33,200,000 


Total  notes . 

United  States  equivalent . 


97.409  33,297,409 

$4*1,502  $164,-502, 422 


»  Unknown. 

The  actual  currency  consists  of  notes  of  the  National  Bank  of  Egypt. 

Premium  on  gold:  Highest,  16  per  cent;  lowest,  4  per  cent;  average,  9  per  cent. 
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Imports  into  and  exports  from  Egypt  of  gold  and  silver  during  1922. 


Countries. 

Imports. 

Exports. 

Gold. 

Silver. 

Gold 

Bullion. 

Silver. 

Coin. 

Egyptian 

pounds. 

3,900 

3,193 

3,850 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Great  Britain . 

Malta 

Egyptian 

pounds. 

36,857 

Egyptian 

pounds. 

344 

Egyptian 

pounds. 

10,371 

Egyptian 
pounds . 
1,658 

Egyptian 

pounds. 

2,505 

Egyptian 
pounds . 
1,918 

Arabia. . 

7,691 

9 

4,629 

France. . 

24,595 

6,352 

305 

2,925 

1,360 

10,038 

333 

Greece 

2, 127 

Palestine 

Syria 

45,210 

1,331 

48 

975 

1,053 

49 

111 

Turkey 

698 

Tripoli 

TTnitpfl  Statp<i 

487 

664 

578 

1,510 

Other  countries . 

83 

309 

Total . 

United  States  equivalent . 

60,634 

$299,714 

62,233 
$307, 618 

9,257 
$45, 757 

21,622 

$106,878 

11,696 
$57, 813 

10,373 

$51,274 

2,251 

$11,127 

ERITREA. 


Thp  amount  of  gold  and  silver  coin  withdrawn  from  circulation  for  industrial  use 
during  the  year  ended  December  31,  1922,  was  as  follows:  Gold  £100  ($487);  silver, 
8,000  thalers  ($7,718). 


Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 
yl  on  December  81,  1922. 


Character  of  stock. 

In  home 
government 
treasuries. 

In  home 
banks. 

In  circula¬ 
tion. 

Lire. 
175,417 
$33,855 
503,075 
$97, 093 
14, 180, 101 
$2, 736, 759 

Lire. 

2,760,000 
$532, 680 
2,000,000 
$386,000 
5,000,000 
$965, 000 

Lire. 

2,000,000 

$386,000 

5,000,000 

$965,000 

6,000,000 

$1,158,000 

United  States  equivalent . 

United  States*  equivalent . 

United°  States  equivalent . 

T,  mount  of  gold  and  silver  coin  withdrawn  from  monetary  use  for  industrial 
during  the  year  1921  was  as  follows:  Gold  coin,  200  pounds  sterling  ($973); 
£Vv?r  coin  8,000  thalers  ($7,720). 

niiantitv  of  gold  produced  from  deep  mines  during  the  year  1921  was  1.9  fine 
kiS  valued  at  20,294  lire  ($3,917). 

,  „„rnrimate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes  on 
Approx  ^  December  31,  1921. 


Character  of  stock. 


Gold  coin... . . 

United  States  equivalent . 

Silver  coin . . . 

United  States  equivalent . 
Notes  of  banks  of  issue. . . . 
United  States  equivalent . 


In  home 
government 
treasuries. 

In  home 
banks. 

Lire. 
172,975 
$33,384 
518,  725 
$100,114 
3,386,653 
$653, 624 

Lire. 

2,760,000 

$532,680 

1,019,000 

$196,667 

4,762,000 

$919,066 

In 

circulation. 


Lire. 

3.000,000 

$579,000 

2,000,000 

$386,000 

5,500,000 

$1,061,500 
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Imports  into  and  exports  from  Entrea  of  gold  and  silver  during  1921 . 


Countries. 

Imports. 

Exports. 

Gold  coin. 

Silver  coin. 

Gold. 

Silver. 

Coin. 

Bullion. 

f'oin. 

Bullion. 

Egypt . 

Total . 

/  £75,000 

\  £E2,000 

i  230,000 
*14,000 

£67,356 

£El,705 

|  3  40 

/  1222,291 
\  *  15,500 

}  3  450 

$374,874 

$228,763 

$336,216 

<  1 

1 

$222,054 

Hi 

1  Thalers.  *  Rupees.  *  Grains.  4  Ounces. 


The  amount  of  gold  and  silver  coin  withdrawn  from  monetary  use  for  industrial 
purposes  during  the  year  1920  was  as  follows:  Gold  coin,  200  pounds  sterling  ($973); 
silver  coin,  8,000  thalers  ($7,720). 

The  quantity  of  gold  produced  from  deep  mines  during  the  year  1920  was  4  fine 
kilos  (130  ounces),  valued  at  49,200  lire  ($9,496). 


Approximate  stock  of  gold  and  silver ,  also  of  paper  money ,  used  for  monetary  purposes  on 

December  31,  1920. 


Character  of  stock. 

In' 

government 

treasury. 

In  banks. 

In 

circulation. 

Gold  coin . 

Lire . 

175  417 

Lire. 

9  7fift  OOO 

Lire. 

3,000,000 

$579,000 

2.500,000 

$482,500 

r.  n/M)  0()0 

United  States  equivalent . 

$33*  855 

£y  i  W,  Uw 

$532, 680 
i  ooq  non 

Silver  coin . 

r*m’  fir 

United  States  equivalent . 

UVWj  v<  J 

SQ7  002 

1 .  Uuo,  Uw 

$194, 737 

r  79c  /wi 

Notes  of  banks  of  issue . . 

14  ion  ini 

United  States  equivalent . 

O,  l AO,  UUU 

$1,10-1,925 

O,  uw,  u1  y 
$965,000 

Imports  into  and  exports  from  Eritrea  of  gold  and  silver  during  1920. 


Countries 

Imports. 

Exports. 

Gold  coin. 

Silver  coin. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Egypt . 

f  £100,000 
\  £E2,000 

1  350, 000 
*35,000 

£80,000 

1  300,000 
*30,000 

3  500 

British  Indies . 

£El,800 

M0 

Total . 

$496, 536 

$354,783 

$398,218 

4  1 

$304, 100 

4 16 

2  Rupees.  s  Grains.  <  Ounces. 


FRENCH  EQUATORIAL  AFRICA. 

Note  Circulation. 

[From  Supplement  Colonial  de  L’Economiste  EuropSen,  Paris,  February  16,  1923.] 

The  amount  of  the  note  issues  fixed  at  a  total  of  3,599,975  francs  by  the  decree  of 

bTI?AAUA^eased  hy  a  new  issue  of  500,000  francs, 
^  099 ^975f  francs00  *  *  1  and  000’000  50-centime  notes,  bringing  the  total  up 

FRENCH  SOMALILAND. 

Currency. 

(From  Supplement  Colonial  do  L’Economiste  Europden,  Paris,  February  16  1923  ] 

The  money  of  the  colony  is  French  money  which  has  almost  entirely  superseded  the 
rupees  and  the  thalers.  A  branch  of  the  Bank  of  Indo-China,  located  at  Djibouti, 
issues  notes  whose  amount  in  circulation  exceeds  2,500  000  francs  J 
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FRENCH  WEST  AFRICA. 

Metallic  reserve  and  note  circulation  of  the  Bank  of  West  Africa  on  June  SO,  1914 ,  1921, 

and  1922. 

[From  Supplement  Colonial  dc  L’Economiste  Europ£en,  December  15,  1922.] 


Year. 

Metallic 

reserve. 

N  ote  cir¬ 
culation. 

Francs. 

6,900,000 

13,900,000 

15,400,000 

Francs. 

16,500,000 

174,500,000 

190,600,000 

GUINEA. 

The  production  of  gold  in  French  Guinea  during  1921  amounted  to  267  kilos  (8,584 
ounces),  panned  by  native  miners.  There  has  been  no  European  mining  since  1914. 
No  silver  is  mined. 


Stock  of  paper  money  at  the  end  of  December,  1921 . 


Character  of  stock. 

In  the 
treasury  of 
the  colony. 

In  home 
banks. 

In  circula¬ 
tion. 

Total  used 
for  monetary 
purposes. 

French  West  Africa  Bank  notes . 

Francs. 
7,347,910 
254, 401 

Francs. 

5,999,975 

Francs. 
12,677, 525 
625,088 

Francs . 
26,025,410 
879, 489 

United  States  equivalent . 

7,602,311 

*1,467,246 

5,999,975 
*1, 157, 995 

13,302,613 
$2, 567,404 

26,904,899 
5, 192,645 

The  amount  of  gold  exported  during  1921  was  258  kilos  (8,295  ounces). 


SEKEGAL. 


Animated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1921 
tfE GokTlOO  kilos  (3,215  ounces),  valued  at  950,000  francs  ($183,350); 
silver  450  kilos  (14,468  ounces),  valued  at  120,000  francs  ($23,160). 

There  are  no  gold  or  silver  mines  in  Senegal;  however,  the  natives  collect  certain 
a, ,„v titles  of  cold  in  the  regions  of  Bakel  and  Kedougou  by  means  of  washing  the 
saiTds  of  certain  streams  of  water.  It  is  estimated  that  the  total  production  for  1921 
was  about  80  kilos  (2,572  ounces). 


A  -nnroximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 
u  on  December  31,  1921. 


Character  of  stock. 

In  colonial 
treasury. 

In  banks. 

In  circula¬ 
tion. 

Francs . 
18,000 
$3,474 

Francs. 

80 

$15 

Francs. 

2,000 

$386 

u  rated  States  oqui'al0111 . 

Silver  coin. . 

1,000,000 

6,625,672 

1,000,000 

500,030 

Silver  bullion . 

1,000,000 

$193,000 

6,625,672 

$1,278,755 

1,500,090 

*289,500 

.  . ,  j  Dtatne  onni  v  ql  p  n  t.  ........................... 

United  States  tquivaiuit . 

A/  TTi-nnce  notes  . . 

70,000 

55,000,000 

20,000 

4,970,000 

63,708,245 

7,000 

100,000 

50,000,000 

25,000 

Bank  of  French  West  Africa  notes  ' . 

. .  n  H p  paisse . 

Total  notes . . - . . . 

55,090,000 

*10,632,370 

68,685,245 

$13,256,252 

50,125,000 

*9,674,125 

states  Guui valent . 

i  The  figures  are  for  the  three  branches  in  Senegal  alone. 
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No  gold  was  imported  in  1921.  The  silver  coin  imported  was  20,000  francs  ($3,860); 
and  the  silver  bullion,  39,337  francs  ($7,592). 

Gold  and  silver  exports  in  1921:  Gold  bullion,  76,263  francs  ($14,719);  silver  bul¬ 
lion,  15,100  francs  ($2,914);  silver  coin,  2,939,287  francs  ($567,282).  The  gold  was 
worth  about  6,000  francs  ($1,158)  per  kilo,  and  the  silver  about  270  francs  ($52) 
per  kilo. 

There  is  no  special  monetary  system  for  Senegal.  The  monetary  unit  is  that  of 
France.  Only  the  “Banque  de  l’Afrique  Occidentale  Franacise”  has  the  privilege 
to  issue  notes  in  5,  25,  50,  100,  500  and  1,000  franc  notes. 

ITALIAN  SOMALILAND. 

The  domestic  silver  coinage  executed  during  the  year  ended  December  31,  1922, 
consisted  of  2,000,000  Italian  rupee  pieces  ($648,800). 

Approximate  stock  of  silver  coin  used  for  monetary  purposes  on  December  31,  1922 . 


Character  of  stock. 

In  home 
government 
treasuries. 

In  home 
banks. 

Held  abroad. 

In  circula¬ 
tion. 

Total  used 
for  monetary 
purposes. 

Silver  coin . 

United  States  equivalent . 

Italian  rupees. 
592,000 
$192,045 

Italian  rupees . 
1,268,140 
$411,385 

Italian  rupees. 
2,000,000 
$648,800 

Italian  rupees. 
1,282,860 
$116,160 

Italian  rupees. 
5,143,000 
$1,668,389 

Approximate  stock  of  silver  coin  and  bank  notes  used  for  monetary  purposes  on  December 

31 ,  1921 . 


Character  of  stock. 

In  home 
government 
treasury. 

In  home 
banks. 

In  circula¬ 
tion. 

Total  used 
for  monetary 
purposes. 

Silver  nnin  . 

Rupees. 

535,185 

$173,614 

183,863 

$59,645 

Rupees. 

2,985,687 

$968,557 

1,196,379 

$388,105 

Rupees. 

1, 122, 128 
$364,018 
919,758 
$298,369 

Rupees. 

4,643,000 

$1,506,189 

2,300,000 

$746,120 

United  States  equivalent . 

Notes  of  banks  of  issue . 

United  States  equivalent . 

KENYA  COLONY  AND  UGANDA. 

The  amount  of  domestic  silver  coin  (East  African  rupee  50  and  25  cent  pieces  and 
florin  25-cent  pieces)  withdrawn  from  monetary  use  for  recoinage  during  the  year 
ended  December  31,  1922,  was  £334,869  ($1,629,640). 

Approximate  stock  of  silver  coin  and  Government  notes  used  for  monetary  purposes  on 

December  SI,  1922 . 


Character  of  stock. 

In  currency 
board  strong 
rooms. 

In  circula¬ 
tion. 

£ 

608  266 

£ 

1  910  1R4 

TTr»if*>H  statp*?  poui valent . - . 

«o  OftO*  1 9ft 

JL •  &Y\Jy  AC*** 

$5,889,360 

1  oie  7Q7 

v*-,  1m) 

1  4  30X 

TTn;  QtatpQ  on  llivalftnt  . . . . . . . . 

OuO,  UOa 
490  Qft^  079 

1 .  (Vi 

$6,549,321 

1  Consisting  of  rupee  uwu*  uuw»  aua  ($2,932,319)  shilling  notes. 

A  certain  proportion  of  the  rupee  and  florin  notes  has  never  been  in  circulation. 

Laws  Affecting  the  Currency. 

By  the  currency  interpretation  ordinance,  1922,  beginning  January  1  1922,  the 
florin  has  been  replaced  by  the  shilling  and  cents  of  a  shilling,  the  "shilling  being 
equal  in  value  to  the  shilling  sterling;  the  florin  notes  and  coins  are  still  in  circula¬ 
tion,  but  their  value  is  multiplied  by  two  and  called  shillings.  The  fractional  coins 
are  50,  25,  10,  5,  and  1  cent  pieces,  100  to  the  shilling. 
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Imports  and  exports  of  gold  and  silver  during  1922 . 


Countries. 


Great  Britain . 

India . 

Union  of  South  Africa . 

Zanzibar . 

Tanganyika  Territory . 


Total . 

United  States  equivalent . 


Imports. 


Gold  bullion. 


5,223 

1,820 

95 


7, 138 
$34,737 


Silver  coin. 


£ 

1  1,368,800 


1,368,800 

$6,661,265 


Exports, 
silver  coin. 


£ 

877,629 

1,019,286 


57,428 

179 


1,954,522 

$9,511,681 


1  Imported  by  the  Government. 


MADAGASCAR. 


The  estimated  quantity  of  gold  used  for  industrial  purposes  dunng  the  year  ended 
December  31  1922,  was  as  follows:  New  gold  bullion,  94  fine  kilos  (3,022  ounces), 
valued  at  718,500  francs  ($138,071);  old  jewelry,  plate,  etc. ,  41  fine  kilos  (1,318  ounces), 

Va,Th^  quantity><of  ^old  produced  from  placer  mining  during  the  year  1922  was  578 
fine  kilos  (18,583  ounces),  valued  at  4,479,500  francs  ($864,544). 

A  nvroximate  stock  of  gold  and  silver  coin  and  bank  notes  used  for  monetary  purposes  on 
1 1  December  81  >  1922. 


Character  of  stock. 

In  home 
government 
treasuries. 

In  home 
banks. 

In  circula¬ 
tion. 

Total  used 
for  monetary 
purposes. 

Francs. 

2, 105 
$106 
13,141,531 
$2, 536,315 
21,220,280 
$4,095,514 

Francs. 

Francs. 

Francs . 

2, 105 

I4QA 

55,141,533 

$10,642,316 

100,000,000 

$19,300,000 

United  States  equivalent . 

2,000,000 
5386, 000 
25,000,000 
54,825,000 

40,000,000 
$772, 000 
53, 779, 720 
$10,379,486 

United  States  equivalent . 

Bank  of  France  notes -  -  - . 

United  States  equivalent . 

The  export  of  gold  dust  to  France  during  the  year  1922  was  2,932,725  francs 


($566,016). 


MADEIRA  ISLANDS. 


Currency. 

[By  Consul  Stillman  W.  Nells,  Funchal,  February  8,  1923.) 

,  in  politically  a  part  of  continental  Portugal,  the  regimen  for  the  circula- 

•  AS  Y  ntor  currency  in  the  island  is  identical  with  that  obtaining  in  Lisbon, 
tion  ot  su ve  sj.jver  currenCy  in  circulation  in  Madeira.  It  has  been  stated  that  some 
1  here  is  n  hoarding  silver  during  the  war,  but  no  information  as  to  the 

gKrtcS be  obtained. 

am0  MOROCCO,  FRENCH. 

Metallic  reserve  and  note  circulation  of  the  State  Bank. 

[From  Supplement  Colonial  de  V  Economist©  Europ6en,  Paris,  June  15,  1923.1 


Date. 

Metallic 

reserve. 

Note 

circulation. 

/ 

Francs. 
11,400,000 
183, 400,000 
71,600,000 
50, 100, 000 

Francs. 
2,300, 000 
20,500,000 
140,200,000 
240, 900,000 

Sf£ll’l920 .  . 

f  i’  1922 .  . 

Dec.  . 
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State  Bank  op  Morocco. 

[From  Moniteur  dcs  Int^rtts  Matdriels,  Brussels,  March  5,  1922.] 

The  State  Bank  of  Morocco  has  recently  made  two  agreements,  one  with  the 
Moroccan  Government  and  the  other  one  with  the  French  Government. 

The  Moroccan  Government,  as  a  guarantee  for  its  notes,  surrenders  to  the  bank 
40,000,000  pesetas  hassani  obtained  from  the  demonetization,  and  binds  itself  to 
take  back  this  hassani  stock,  at  the  surrender  price,  at  the  latest  upon  the  expiration 
of  the  privilege;  but  it  reserves  to  itself  the  right,  if  circumstances  will  permit  the 
resumption  of  payments  in  metallic  money,  to  authorize  its  recoinage  into  Moroccan 
francs  and  to  keep  the  profit  resulting  from  this  operation. 

This  agreement  insures  the  valorization  of  the  Moroccan  franc  by  giving  it  immedi¬ 
ately,  and  in  spite  of  its  enforced  circulation,  a  considerable  metallic  security,  to 
which  has  been  recently  added  a  deposit  in  the  French  treasury,  in  notes  of  the 
Bank  of  France,  which  will  raise  to  one-third  of  the  circulation,  the  cover  for  the 
issues  of  the  State  bank. 

The  agreement  with  the  French  treasury  has  as  its  object  the  stabilization  of  the 
Moroccan  franc  in  reference  to  the  French  franc.  The  Moroccan  franc  has  been 
established  by  the  dahir  of  June  21,  1920,  in  agreement  with  the  French  Government 
and  in  accordance  with  the  conclusions  of  the  monetary  committee  gathered  at  Paris 
in  February,  1920.  This  new  money  was  to  be  added  to  the  French  currency,  like 
the  Algerian  franc,  by  means  of  a  current  account  between  the  French  treasury  and 
the  State  Bank  of  Morocco. 


NYAS ALAND  PROTECTORATE. 


The  stock  of  gold  and  silver  coin  in  home  banks  on  December  31,  1922,  was  as 
follows:  Gold  coin,  £122,886  ($598,025);  silver  coin,  £143,830  ($699,949). 

The  export  of  silver  coin  to  South  Africa  during  1922  was  £100,000  ($486,650). 

PORTUGUESE  EAST  AFRICA,  INCLUDING  THE  TERRITORY  OF  THE 

MOZAMBIQUE  CO.  (BEIRA). 

The  amount  of  foreign  gold  and  silver  coin  withdrawn  from  monetary  use  for  indus¬ 
trial  purposes  during  the  year  ended  December  31, 1922,  is  estimated  at  $5,000  British 

fild  coin  and  $200  silver  coin.  The  quantity  of  gold  produced  from  placer  mining 
uring  the  year  1922  was  365  fine  kilos  (11,735  ounces),  valued  at  $256,660. 

Estimated  stock  of  gold  and  silver  coin ,  also  of  paper  money ,  used  for  monetary  purposes 
in  Portuguese  East  Africa  on  December  SI ,  1922 . 


Character  of  stock. 

In  home 
banks. 

In  circula¬ 
tion. 

Total  used 
for  monetary 
purposes. 

British  cold  coin . 

Escudos. 

135,000 

$145,868 

Escudos. 

45,000 

$48,623 

Escudos. 
ISO,  000 
$194,490 

United  States  equivalent . 

SUver  coin: 

Portuguese . 

1,000,000 

18,000 

200,000 

2,250 

1  200,000 
20,250 

British . 

Total  silver . 

1,018,000 
$1,099, 949 

202,250 

$218,531 

1  220,250 
$1,318,480 

United  States  equivalent . 

Notes  of  banks  of  issue: 

Portuguese  pound  notes . 

Portuguese  escudo  notes . 

27,850,000 
35, 566,990 
8,000,000 

’71  I  I  AAA 

25,000,000 
36, 525, 045 
8,880,000 

62,850,000 

72,092,03? 

16,880,000 

...  coo  rns 

Beira  pound  notes . 

Total  notes . 

United  State6  equivalent . 

71,410,990 

*77,106,058 

70, 405, 045 
*70,072,651 

141, 822, 

$153,238,709 

Note.- “In  addition  to  the  above  notes  there  are  non  ooa\  t>  _  m  . .  „ 

Mazambique  Co.'s  territory  (Beira),  of  which  £15  000  (172008^^°^  British  South  African  notes  m  the 

JST”  0,1  “  19221  Hi«h*'  20  lowest,  10  per  cent;  avenge,  17.7 

toKM.Sr1"'  *"ld  bum°°  “““daman  to  England  in  the  year  1922  amounted 

sovereigns  were  smu^ledTo  Ind^du^  Jhe  ^r*!^ 
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driven  'nit  tutuiouuu  >' v  1,11c  iBBuco  ui  paper,  uriiuju  goiu  sovereigns  ana  silver 
subsidiary  currency  are _ also  in  circulation.  The  currencies  in  circulation  are  as 
follows:  In  the  Mozambique  Co.’s  territory  the  Beira  pound,  the  Beira  silver  escudo, 
the  British  South  African  notes  and  currency;  in  the  rest  of  the  Province,  the  Portu¬ 
guese  pound,  the  paper  escudo. 

The  production  of  gold  and  silver  from  deep  mines  during  the  year  1921  was  as 
follows:  Gold,  6,015  fine  ounces,  valued  at  £30,993  ($150,827);  silver,  502  fine  ounces, 

valued  at  £46  ($224).  .  .  „  ToMi 

Gold  is  at  a  premium.  The  actual  currencies  of  the  Province  are  as  follows.  Legal 
currencies  for  all  districts  are  the  escudo  and  Portuguese  pound  sterling  as  well  m 1  the 
pound  sterling  note  of  the  Banco  da  Beira  for  the  territory  of  Companhia  de  Mozam- 
IS  sterling  abo  circulate,  fc-udos  in  1921^| 
panson  with  the  British  sterling  note,  ,  1, 011.1  percent;  lowest,  < 533J1  pw cenMverge, 

about  800  per  cent.  The  libra  esteriina  or  note  of  to 

was  at  par  value  at  certain  periods  of  1921.  i  g  ^  constantly 

British  pound  sterling  in  1921  amounted  to  14*  Percent.  I  tus  note 

fluctuating  in  value.  At  the  P^^  ^Vwwe  as  follows:  1,000  escudos  ($1,081)  to 
The  exports  of  silver  bullion  during  miyrenaBm^m^ 

Portuguese  possessions,  20,000  escudos  ($21,610)  to  iransvaa 


wmch  depreciated  apP  furthermore  had  legai  tender  in 

the  latter  notes,  lney  ,  are,  howe  commerce, 

no  subdenominations,  r  -  roved  a  severe  drag  forbidding  the 

governmental  ^^C  currency  mtuati  ^  I  the  problem  b>  0^roviding  for  the 
he  uncertainty  of  d  eeeks  10 ttLrtAea  currency,  /.Sq  qoo  a  quarter, 

remedial  measure .adopt*  * 0  0f  ta*g  at  the  m  to  oi  £°"’eetSihh&ing  its 

ortation,  exportation  or  enm  csterhna  no  ^  of  the  escudo  by 
lual  retirement  of  the  restore  tne 

these  means  it  is  planned 

tion  as  a  monetary  uni  .  vRICA— ANGOLA- 

POETUGTTESE  W®®T^>dula8)  and  small  com^used 

pproximate  stock  of &*•  4>540’00°  6SCU  ld  or  silver  is  used. 

S?scDuS^^  of  Paper  and  small  coins, 
he  actual  currency  c0 
65331°— 23 - 14 
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Currency. 

[By  Consul  Reed  Paige  Clark,  Loanda,  Angola,  March  10, 1923.] 

Decree  No.  5809  provides  that  the  bank  of  issue  shall  have  two  reserve  funds, 
a  permanent  reserve  and  a  variable  reserve.  It  limits  the  circulation  of  notes  at 
30,000,000  escudos,  and  requires  the  bank  of  issue  to  hold  as  cover  a  metallic  reserve 
as  follows:  Gold  to  one-third  the  amount  of  the  gold  notes  in  circulation;  silver  to 
one-third  the  amount  of  silver  notes  in  circulation;  and  copper  equal  in  amount  to 
the  copper  notes  outstanding.  By  contract  of  August  4,  1919,  the  Banco  Nacional 
Ultramarino  was  made  the  bank  of  issue. 

By  decree  No.  172,  in  lieu  of  the  notes  previously  issued  and  then  in  circulation, 
the  bank  of  issue  is  authorized  to  issue  notas  privatiyas  of  the  Province  of  Angola 
to  an  amount  not  exceeding  50,000,000  escudos,  and  the  circulation  in  the  Province 
of  foreign  notes  is  prohibited.  The  circulation  of  national  notes,  including  those 
previously  issued  by  the  Banco  Nacional  Ultramarino,  with  the  Angola  imprint, 
is  likewise  prohibited  in  the  Province  after  December  31,  1922.  Decree  No.  172 
was  duly  confirmed  by  a  contract  with  the  Banco  Nacional  Ultramarino,  dated  June 
27,  1922.  The  notas  privativas  have  been  issued  and  are  now  practically  the  only 
notes  to  be  found  in  Angola. 

Decree  No.  13  of  May  7,  1921,  provides  for  the  issue  by  the  Province  of  Angola, 
wholly  apart  from  the  bank  of  issue,  of  bills  (c^dulas  privativas)  of  a  face  value  of 
less  than  1  escudo.  The  circulation  of  c^dulas  of  the  Banco  Nacional  Ultramarino 
of  50,  20,  10,  and  5  centavos  ceased  on  December  31,  1921,  such  c£dulas,  however, 
being  exchangeable  until  December  31,  1922,  inclusive. 

It  is  understood  that  the  current  issue  of  c^dulas  will  be  withdrawn  within  a  period 
of  10  years,  dating  from  January  1,  1922,  to  be  replaced  by  a  new  issue  of  c6dulas 
to  the  maximum  amount  of  12,000,000  escudos. 

The  circulating  media  of  the  Province  are  as  follows:  Notas  privativas  of  100,  50, 
20,  10,  5?  and  1  escudo;  c^dulas  (privativas)  (Angola)  of  50  escudos;  50-centavo 
pieces  (nickel),  rarely  seen;  20  and  10  centavo  pieces  (copper-nickel);  5,  2,  and  1 
centavo  pieces  (copper);  Banco  Nacional  Ultramarino  notes  of  early  issues,  occa¬ 
sionally;  copper  coins  of  old  Portuguese  issues — occasioually;  silver  coins  are  at 
times  circulated  in  the  interior  of  the  Province. 

The  amount  of  cedillas  in  circulation  on  December  28,  1922,  was  4,540,000  escudos. 

Silver  reserves  of  the  Banco  Nacional  Ultramarino  on  December  31,  1921 :  Perma¬ 
nent  reserve,  21,500,000  escudos;  variable  reserve,  4,500,000  escudos. 

REUNION  ISLAND. 

Metallic  stock  and  note  circulation  of  the  Bank  of  Reunion. 

[From  Supplement  Colonial de l’Economiste  European,  Paris,  March  16, 1923.1 


Date. 

Metallic 

stock. 

Note  ciroula- 

Uuu. 

June  30  1914  . 

Francs. 

3,000.000 

fi  200  OOO 

Francs, 
o  ino  ooa 

Juno  30  1921  . . . . . 

O,  1UU,  Uw 

*>•>  non  mu 

J  uno  30  1922 .  . 

10  000  000 

•V>,  uuu,  w* 
2*  #100  00# 

NORTHERN  RHODESIA. 


The  quantitv  of  gold  and  silver  produced  from  deep  mines  and  placer  mining  and 
exported  to  Southern  Rhodesia  during  the  year  1922  was  as  follows:  Gold,  2,506 
fine  ounces,  valued  at  £11,417  ($55,561);  silver,  7,190  fine  ounces,  valued  at  £877 
($4,268). 

The  import  of  silver  coin  from  Southern  Rhodesia  during  the  year  1922  was  £5 00 
($2,433). 

The  export  of  gold  and  silver  com  to  Southern  Rhodesia  during  the  year  1922  was 
as  follows:  Gold  coin,  £5,000  ($24,333)  ;  silver  coin,  £5,000  ($24,333). 
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SOUTHERN  RHDOESIA. 

The  production  of  gold  and  silver  during  the  year  ended  December  31,  1922,  was  as 
follows:  Gold,  652,791  fine  ounces,  valued  at  £3,111,468  ($15,141,959),  which  includes 
the  premium  value  £319,953  ($1,557,051);  silver,  177,209  fine  ounces,  valued  at  £24,526 
($119,356),  which  includes  the  premium  value  £69  ($336). 

Premium  on  gold  in  1922:  Highest,  16.555  shillings  per  standard  ounce;  lowest, 

6.892;  average,  10.235.  .  .  ,  .,  .  ,  TT  •  x>  i 

The  currency  in  circulation  consists  of  British  gold  and  silver  com  and  Union  Bant 

notes. 

TAN GANYDLA  TERRITORY. 

The  amount  of  foreign  (German)  silver  coin  withdrawn  from  circulation  during  the 
vear  ended  December  31,  1922,  was  13,345,000  shillings  ($3,247,172). 

The  quantity  of  gold  produced  from  deep  mines  and  placer  mining  durmg  19—  was 
376  ounces. 

Avvroximate  stock  of  silver  coin  and  Government  notes  used  for  monetary  purposes  on 

December  SI,  1922. 


Character  of  stock. 

In  homo 
government 
treasuries. 

In  circula¬ 
tion  . 

Total  used 
for  monetary 
purposes. 

East  African 
shillings. 

8, 815,047 
$2, 144,921 
i  17,352,000 
$4,222, 175 

East  African 
shillings . 
9,093,000 
$2,212, 554 
6,862,000 
$1,669,696 

East  African 
shillings. 
17,908.047 
$4,357,476 
24,214,000 
$5,891,872 

1  Held  as  reserve  stock. 

The  imports  of  silver  coin  from  England  during  1922  amounted  to  15,104,000  East 
^heexporteof  silver  coin to  India  during  1922  amounted  to  12,494,000  East  African 

Currency. 


npw  currency  consists  of:  Silver  coins,  1  shilling  =  100  cents  and  h  shilling  = 
tfj  „.nts.  copper-bronze  coins,  10  cents,  5  cents,  1  cent. 

The  ^ following  coins  also  were  currency  on  December  31,  but  have  been  or  are  being 
^ithrlrawn  from  circulation;  Silver— German  2  rupees,  1  rupee,  half  rupee,  quarter 
mpee;  nickel,  10  hellers,  5  hellers;  copper,  1  heller,  half  heller. 

Currency. 


[By  American  Consul  William  L.  Jenldns,  Nairobi,  Kenya  Colony,  September  15,  1922.] 

Silver  coins:  Shilling,  equivalent  to  German  half  rupee;  50  cents,  equivalent  to 
Cerinan  quarter  rupee.  Copper-bronze  coins:  10  cents,  equivalent  to  5  German 
hSlers-  5  cents,  equivalent  to  2£  German  hellers;  1  cent,  equivalent  to  German  half 
heller  ’  Currency  notes:  5  shillings,  equivalent  to  2£  German  rupees;  10  shillings, 
emu  valent  to  5  German  rupees;  20  shillings,  equivalent  to  10  German  rupees;  100 
shillings,  equivalent  to  50  German  rupees;  200  shillings,  equivalent  to  100  German 
man  rupees;  1,000  shillings,  equivalent  to  500  German  rupees. 
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TUNISIA. 

Coinage  executed  by  the  French  Government  for  Tunis  during  the  year  ended  December  31, 

1921. 


Denomination. 

Pieces. 

Value. 

Gold: 

20  francs . 

23 

Francs. 

460 

U.  S.  dollars , 
89 

10  francs . 

83 

830 

160 

Total  gold . 

106 

1,290 

249 

Silver: 

2  francs . 

303 

606 

117 

1  franc . 

703 

703 

136 

i  franc . 

1,003 

502 

97 

Total  silver . 

2,009 

1,811 

350 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the  year 
ended  December  31,  1921,  was  as  follows:  Gold,  293  fine  kilos  (9,420  ounces);  silver, 
13,476  fine  kilos  (433, 253  ounces). 

Approximate  stock  of  gold  and  silver ,  also  of  paper  money,  used  for  monetary  purposes  on 

December  31,  1921. 


Character  of  stock. 

In  Govern¬ 
ment  treas¬ 
ury. 

In  Bank  of 
Algeria. 

Gold: 

Tunisian 

Francs. 

9,890 

9,272 

Francs. 

14,428,320 

1,479,483 

French  and  Union . 

Total  gold . 

19, 162 
S3, 698 

15,907,803 

*3,070,206 

Uoited  States  equivalent . 

Silver 

Five-franc  pieces . 

163, 810 
118,860 
13,496 

2,895,360 

726,689 

75,790 

Tunisian  subsidiary  coin . 

French  subsidiary  coin . 

Total  silver . 

296, 166 
*57, 160 

3,697,839 

>713,683 

United  States  equivalent . 

Bank  of  France  notes . 

39,002 

12,988,445 

4,014,840 

98,464,125 

56,950,850 

Bank  of  Algeria  notes . 

Bank  of  Algeria  notes  (stamped  “Tunisie”) . 

Total  notes . 

13,027,447 

*2,514,297 

159,429,815 

*30,769,954 

United  States  equivalent . 

UNION  OF  SOUTH  AFRICA. 

The  amount  of  foreign  (German)  gold  and  silver  coin  withdrawn  from  monetary  use 
for  recoinage  during  the  year  ended  December  31,  1922  was  as  follows-  OolH  £92 
(*448);  silver,  £54,642  ($265,915).  ’  ’  Wa8  as  folloW8'  °old'  *“ 


Quantity  of  gold  and  silver  produced  in  1922. 


Source  of  production. 

Gold. 

• 

Silver. 

Quantity. 

Value. 

Quantity. 

Value. 

From  deep  mines . 

From  placer  mining . 

Ounces,  fine. 
7,008,604 

1,254 

£. 

I1 32, 337, 700 
\  29,770,658 
/  5,326 

\  1 5,785 

V.  S.  dol¬ 
lars. 

157,371,417 

144,878,907 

25,919 

28,153 

Ounces,  fine. 
}  736,634 

£. 

113,989 

V.  S.  dot - 
lavs. 
554,727 

From  lead  ores . 

379,042’ 

. 57,438* 

. 279,522 

Total . 

7,009,858 

62,119,469 

302,304,396 

1,115,676 

171,427 

834,249 

1  Including  premium. 
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Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes  on 

December  31,  1922. 


Character  of  stock 

In  home 
government 
treasuries. 

In  home 
banks. 

Held  by 
banks 
abroad. 

In  circula¬ 
tion. 

Total  used 
for  monetary 
purposes. 

Gold  coin . 

Gold  bullion . 

Total  gold . 

United  States  equivalent . 

Silver  coin. . . . 

£ 

10,239,073 

92 

£ 

793,267 

39,935 

£ 

636,995 

169,327 

£ 

3,000,000 

£ 

14,669,335 

209,354 

10,239, 165 
$49,828,896 

833,202 

$4,054,778 

806,322 

$3,923,966 

3,000,000 

$14,599,500 

14,878,689 

$72,407,140 

54,642 

2,000,000 

2,054,642 

1,923,451 

Silver  bullion . 

1,376,705 

546,746 

Total  silver . 

United  States  equivalent . 

Government  notes  (gold  certifi¬ 
cates)1  . 

54,642 

$265,915 

1,376,705 

$6,699,735 

546,746 

$2,660,739 

2,000,000 

$9,733,000 

3,978,093 

$19,359,390 

10,237,665 

1,088,035 

880 

34,588 

528 

11,620,362 

10,239,073 

11,620,362 

Notes  of  banks  of  issue . 

Total  notes . 

United  States  equivalent . 

11,325,700 

$55,116,519 

35,468 

$172,605 

11,620,362 

$56,550,019 

21,859,435 

$106,378,940 

i  Of  the  above  gold  certificates,  £10,238,545  ($49,825,879)  is  held  as  reserve  stock. 


.  The  actual  currency  consists  of  bank  notes,  gold  certificates,  token  coins.  The 
gold  certificates  are  practically  all  held  by  the  banks. 

Premium  on  gold  in  1922:  Highest,  15.36  per  cent;  lowest,  4.08  per  cent;  average, 
9.47  per  cent. 


Imports  into  and  exports  from  the  Union  of  South  Africa  of  gold  and  silver  during  1922. 


Imports. 

Exports. 

Countries. 

Gold. 

Silver. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Bullion. 

Ore. 

Coin. 

Bullion. 

Amo t  "Rritaifi  ...... 

£ 

£ 

60 

£ 

55,987 

£ 

2,025 

£ 

29,313,278 

£ 

4,000 

£ 

21,090 

£ 

an 

Ci  XJnl  nno 

637 

2,069 

9,230 

oi.  nyiuua . 

ueigium  v ;  *• . 

Portuguese  East  Africa. . . 

30, 000 
5, 484 
200 

15,110 

23,956 

35 

South  West  Africa . 

Southern  Rhodesia . 

Belgian  Congo . . . . 

4 

31,850 

9,450 

9,230 

fAA 

T0tal  . 

36,321 

64 

106,387 
$517, 732 

2,025 

1  29, 313, 278 
$142,653,067 

4,000 
$19, 466 

o(Xj 

72, 120 
$350,972 

60,986 

$296,788 

United  States  equivalent. 

$176, 756 

$311 

$9,  855 

i  Exclusive  of  premium. 

The  Coinage  Bill. 


[From  the  South  African  Mining  and  Engineering  Journal,  Johannesburg,  July  15,  1922. J 

'Die  coinage  bill,  introduced  by  Mr.  Burton  last  week,  contains  many  interesitm* 
features.  Substantially  the  measure  is  intended  to  establish  a  South  African  cur- 
rency  in  coin.  In  the  days  oi  the  South  African  Republic  there  was  a  mint  at  Pre 
toria,  at  which  coin  to  the  value  of  £2,700,000  (including  £2,300,000  gold  coin)  was 
minted,  and  a  good  deal  of  that  is  still  in  circulation.  But  since  1903  all  our  coin  has 
been  minted  at  the  Royal  Mint  in  England  Now  that  the  new  South  African  Mint 
a  branch  of  the  Royal  Mint  is  almost  completed  and  fully  equipped,  we  are  goineto 

rt.a'SmtS8  U1  com^et  at  P,retona-  Por  the  Present  there  will  be  no  gold  coinage 
to  fXA  reason  that,  as  long  as  the  premium  on  gold  remains,  gofd  product 

lirofitable,t,°  sol'*n  the  open  market  than  at  the  fixed  pnee  to  the 
mint.  Furthermore,  our  gold  certificates  are  inconvertible,  and  gold  is  not  in  demand 
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for  local  currency  purposes.  When  we  do  begin  to  coin  gold  our  mint  will  produce, 
not  a  distinctive  type  of  South  African  sovereign-  but  the  British  sovereign,  and  this 
for  the  excellent  reason  that  the  British  sovereign  corn  man  ds  world- wide  respect  and 
is  sought  everywhere.  Even  in  the  davs  of  Kruger  sovereigns,  although  they  con¬ 
tained  a  larger  amount  of  gold  than  the  British,  their  recognition  was  confined  to 
South  Africa.  Similarly  the  Australian  mints,  as  Mr.  Burton  pointed  out,  mint  Brit¬ 
ish  sovereigns  only ,  and'in  those  far-off  days  two  or  three  years  ago,  when  one  saw  gold 
sovereigns  in  South  Africa,  most  of  them  were  British  sovereigns  corned  in  Australia 
But  weshall  have  our  own  distinctive  silver  coinage,  and  this  will  be  the  mint  s  chief 
business  in  the  earlv  future.  The  silver  coinage  now  current  in  South  Africa  will  be 
gradually  replaced  bv  the  new  mintage,  the  sdfver  for  which  will  be  obtained  for  the 
most  part  from  the  gold  bullion  refined  at  Johannesburg.  From  this  source  some 
£250,000  in  silver  annually  will  be  secured. 

Monetary  system. 

(Coinage  art,  1922.] 


Dt— inafinn 

Weight. 

Fineness. 

Legal  tender. 

Gold: 

SoTffagn _ _ 

Gruhu. 

123.27447 

Gnimt. 

7.98*15 

|  a«i<56 

TT*]  f  cTfTprpi?Ti  . . . 

6L  63723 

3-99402 

Silver: 

Half  iTfnt  rw  . . . . 

2is.m«i 

14.13795  1 

Florin.  .  _  . . . 

174. 545*5 

11.31035 

.900 

Up  to  40  shillings. 

Shilling  .....  _ 

87.27272 

5.65515 

Sixpence _ - _ - _ - — 

43.63636 

2. 82759 

Threepence .  -  -  - _ - - 

2L81S1S 

L  41379 

Bronze: 

PgQUY . . . . . . ... 

145.83333 

9.44954 

(Composition:  Mix- 
\  ed  metal,  copper, 
l  tin,  zinc. 

lr n  tn  1  shillinp. 

Halfpenny . 

S7.50UU 

5.66990 

ReGUIATIONS  FOR  COINING  OF  GOLD  AND  OTHER  MeTAXS  AT  THE  PRETORIA  BRANCH 

Mint. 

[By  C-rrml  G.  K.  Donald,  Johannesburg,  February  25, 1923.) 

The  imperial  proclamation  oi  December  14,  1922,  directed  the  establishment  at 
Pretoria  of  a  branch  of  the  Royal  Mint  to  be  known  as  the  “Pretoria  Branch  Mint,” 
^riving  the  regulations  under  which  metals  are  to  be  coined.  The  gold  coins  to  be 
minted  are  to  be  identical  with  those  coined  by  the  Royal  Mint.  Coins  of  other 
mptala  will  be  minted,  but  such  coins  shall  not  be  considered  coins  “made  at,  or 
i*ued  from,  the  mint,  or  coins  coined  under  the  direction  of  the  master  of  the  mint.’ 

The  charge  for  coining  of  gold  shall  be  3  halfpence  for  every  ounce  troy  of  gold  of 
standard  fineness  where  the  amount  brought  at  any  one  time  does  not  exceed  500 
ounces,  and  a  penny  in  other  cases. 

The  New  Silver  Coinage. 

[From  The  African  inning  and  Engineering  Journal,  Johannesburg,  July  15, 1922.) 

The  puritv  of  the  silver  coin  presents  an  interesting  problem.  Ever  since  the  days 
of  Queen  Elizabeth  until  very  recently  British  silver  coins  contained  92$  per  cent  of 
ilver  To-day,  under  the  influence  of  the  rise  in  the  price  of  silver,  the  proportion  in 
the  currency  is  onl v  50  per  cent-  Mr.  Burton  has  decided  that  the  percentage  of  silver 
in  South  Africa’s  silver  currency  shall  be  as  high  as  80,  and  on  this  basis  a  profit  of 
about  16  per  cent  is  anticipated.  When  the  mint  is  in  full  operation  the  coins  manu¬ 
factured  will  be  the  sovereign  and  the  half  sovereign  (gold);  the  half  crown,  florin, 
shilling,  sixpence,  and  threepence  in  silver;  and  the  penny  and  halfpenny  in  copper. 
Our  new  coinage  is  intended  to  be  attractive,  and  designs  will  be  sought  which  wall  be 
thoroughly  characteristic  of  the  country,  bearing,  it  need  hardly  be  said,  our  King’s 
head. 
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South  African  Mint. 


[From  bullion  letter  of  Samuel  Montagu  &  Co.,  London,  January  24, 1923.  j 

The  equipment  of  the  Union  branch  of  the  Royal  Mint  is  nearing  completion.  A 
variety  of  small  portions  of  machinery  have  not  yet  arrived,  mainly  owing,  it  is  said, 
to  labor  troubles  in  Great  Britain.  It  is  expected  that  after  testing  a  start  will  be  made 
in  February.  Meanwhile,  some  of  the  locally  engaged  staff  are  being  trained  in  their 
duties,  and  when  this  is  completed  the  mint  will  be  able  to  work  to  about  half  its 
capacity.  Minting  on  any  considerable  scale  will  not,  however,  take  place  for  at  least 
two  months,  and  then  it  will  be  confined  to  silver  and  bronze  coins.  Possibly  a  few 
gold  coins  will  be  struck,  but  these  will  be  in  the  nature  of  cunos.  When  gold  returns 
to  parity  sovereigns  will  be  minted,  replacing  the  reserve  of  bank  notes,  lnere  will 
be  no  change  in  the  denominations  of  the  silver  and  bronze  coins. 


ZANZIBAR  PROTECTORATE. 


The  approximate  stock  of  silver  coin  in  home  government  treasuries^  and  of  Gwero- 
ment  notes  in  circulation  on  December  31,  1922,  ^'as  as  fonows.  Silver  com  l,600, 
Indian  rupees  ($519,040);  Government  notes,  4,416,490  Indian  rupees  ($1,432,709). 


Imports  into  and  exports  from  Zanzibar  Protectorate  of  gold  and  silver  during  1922 


- - - - 

Imports. 

Countries. 

Gold  coin. 

Silver. 

Exports, 
silver  coin. 

Coin. 

Bullion. 

Indian  rupees. 
22,500 
5, 100 

Indian  rupees. 

Indian  rupees. 

Indian  rupees. 

Portuguese  East  Africa . - . 

India . 

Madagascar . . . 

Italian  Somaliland . 

425,000 

7,000 

2,568 

13,381 

314 

54,8  0 

. 

5, 725 

Tanganyika  Territory . 

577,955 

. 

. i‘o‘6 

Mafia . 

27,600 

*8,953 

1,025,904 

*332,803 

314 

*102 

61,525 

*19,959 

United  States  equivalent 1 . - . 

i  Conversion  rate,  15  rupees  to  the  pound  sterling. 


AUSTRALASIA. 


AUSTRALIA. 


Kt tallic  stock  and  note  circulation  of  Australian  banks  on  December  SI,  1922. 


1  From  The  Australasian  Insurance  and  Banking  Record,  Melbourne,  February,  1923.] 

£  U.  S.  dollars. 


Coined  gold,  silver,  and  other  metal. 

Gold  and  silver  bullion . 

Legal  tender  notes . 

Notes  in  circulation . 


21, 737, 707  105,  786,  551 

608,  438  2, 960,  964 

27, 879,  677  135,  676,  448 

208, 022  1, 012,  339 


Gold  reserve 


and  note  circulation  of  the  Commonwealth  Bank  of  Australia  on  December 

SI,  1922. 


[From  The  Economist,  London,  March  31,  1923.] 


Notes  held  by  public . 

Notes  held  by  banks... . 

Gold  coin  ana  bullion  in  Government  treasury. 

Redemption  fund . 

Coin,  bullion,  and  cash  balances . 


£ 

24,  490,  875 
27, 480,  557 
23, 939, 462 
2, 099, 483 
6, 819,  926 


U.  S.  dollars. 

119, 184,  843 
133,  734, 131 
116,  501,  392 
10, 217, 134 
33, 189, 170 
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NEW  ZEALAND. 

Gold  and  silver  production  during  the  year  ended  December  81,  1922 . 


Source  of  production. 

Quantity. 

Value. 

From  dry  or  siliceous  ores  and  from  deep  mines . 

From  placer  mining . 

Ounces. 

488, 201 
32, 085 

£ 

439,488 

135,497 

U.  S.  dollars. 
2, 133,  76S 
659,396 

Total . 

520,286 

574,985 

2,798,164 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 

on  December  31,  1922. 


Character  of  stock. 

In  home 
banks. 

In  circula¬ 
tion. 

Total  used 
for  monetary 
purposes. 

Gold,  silver,  and  other  coined  metal . 

£ 

7,871,426 

12,683 

£ 

£ 

7,871,426 

12,683 

Gold  and  silver  bullion . 

Total  gold  and  silver . 

7, 884, 109 
$38,368,016 

7,884, 109 
$38,368,016 

United  States  equivalent . 

Notes  of  banks  of  issue . 

6, 763, 909 
$32,916,563 

6,763,909 

*32,916,563 

United  States  equivalent . 

Gold  is  the  normal  standard  of  currency,  but  as  a  temporary  war  measure  incon¬ 
vertible  legal  tender  bank  notes  are  used. 


Imports  into  and  exports  from  New  Zealand  of  gold  and  silver  during  1922. 


Countries. 

Imports. 

Exports. 

Gold 

bullion. 

Silver. 

Gold 

bullion. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Great  Britain . 

Australia . 

United  States . 

Tonga  (Friendly  Island) . 

£ 

412 

176 

5 

£ 

174,035 

£ 

536 

603 

£ 

1 13, 367 
5,731 
354,944 

£ 

300 

£ 

6, 451 
11,263 

Ceylon . 

India . 

166,104 

34, 614 
2,894 

Total . 

United  States  equivalent . 

593 
*2, 856 

174,035 

$846,941 

1,139 

$5,543 

540,146 

*2,628,621 

300 

$1,460 

55,222 

*268,733 

Gold  production  in  1921. 

[From  New  Zealand  Official  Yearbook,  1923.] 


Source  of  production. 

Gold  bullion.1 

Quantity. 

Value. 

Gimrt?  mi  nine  . . . . . 

Ounces. 

527,855 

7,302 

16,718 

£ 

433,488 
36, 179 
77,438 

U.  S.  dollars. 
2, 109, 569 
176,065 
376,852 

T>rnHcrc  mini  Jill  . 

Total. . . . . . . 

551,875 

547,105 

2,662,436 

\  Including  a  proportion  of  silver. 
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The  quantity  of  gold  and  silver  produced  during  1921  was  551,875  ounces,  0.916$  fine. 
Gold  is  the  normal  standard  of  currency,  but  as  a  temporary  war  measure  inconverti¬ 
ble  legal  tender  bank  notes  are  used. 


Imports  into  and  exports  from  New  Zealand  of  gold  and  silver  during  1921. 


Countries. 

Imports. 

Exports. 

Gold 

bullion. 

Silver 

coin. 

Gold. 

Silver. 

Bullion. 

Ore. 

Coin. 

Bullion. 

Ore. 

Great  Britain . 

£ 

331 

483 

£ 

180, 030 
3, 358 
3,300 

£ 

2, 760 
6,902 

£ 

£ 

£ 

15, 594 
7,444 

£ 

Australia . 

64 

632 

Tonga . 

300 

Ceylon . 

24, 614 
17,330 

3 

India . 

Canada . 

134 

Fanning  Island . 

50 

7 

Western  Samoa . 

United  States . 

602,308 

Total . 

814 

$3,961 

186,688 
$908, 517 

612, 104 
$2,978,804 

64 

$311 

357 
*1, 737 

64,985 
$316,  250 

632 

$3,076 

United  States  equivalent . 

Exports  of  gold  and  silver  in  1920  and  1921. 

[From  The  Mining  Journal,  London,  December  23, 1922.] 


Year. 

Gold. 

Silver. 

Crude  ounces. 
149, 595 
212, 973 

Ounces. 

4  so  022 

369  400 

SOCIETY  ISLANDS— TAHITI. 


The  amount  of  foreign  (British)  gold  coin  used  in  the  industrial  arts  during  the  year 
1922  is  estimated  at  $150. 

The  total  import  of  United  States  gold  coin  brought  in  by  tourists  during  the  year 
1922  is  estimated  at  $500. 


Approximate  stock  of  silver  coin  and  bank  notes  used  for  monetary  purposes  on  December 

SI,  1922. 


C  haracter  of  stock. 

In  home 
banks. 

In  circula¬ 
tion. 

Total  used 
for  monetary 
purposes. 

Silver  coin . . . . . . . . 

Francs. 
'612,000 
$118, 116 

Francs. 

Francs. 
612,000 
$118, 116 
7, 866, 540 
$1, 518, 242 

United  States  equivalent . 

Notes  of  banks  of  issue . 

United  States  equivalent . 

/ f  oon,  541) 
$1,518,242 

i  Held  in  vaults  of  the  Bank  of  Indo-China  as  security  for  the  note  issue. 


So-Chiir1  currency  COn8iste  of  n0tes  iBsued  by  ^  Papeete  branch  of  the  Bank  of 
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SUMMARY  OF  WORLD  STATISTICS. 

MONETARY  USE  OF  SILVER. 

Changes  in  monetary  use  of  silver  by  the  principal  countries  of  the  world  since  1914 
are  given  somewhat  in  detail,  also  in  summary,  in  a  Supplement  to  Commerce  Reports, 
published  under  date  of  August  27,  1923,  by  the  United  States  Department  of  Com¬ 
merce.  The  data  were  obtained  through  questionnaires  directed  to  the  American 
Consular  Sendee  and  to  foreign  representatives  of  the  Commerce  Department.  The 
outstanding  feature  of  the  report  is  the  fact  of  very  material  reduction  in  monetary  use 
of  silver  as  one  of  the  effects  of  the  World  War. 

COINAGE  OF  NATIONS. 

CALENDAR  YEAR  1921. 


Country. 


United  States . 

Philippine  Islands . 

Austria . 

Brazil . 

British  Empire: 

Australia . 

British  Guiana . 

Canada . ” 

Ceylon . 

Cyprus  Island . 

Great  Britain . 

Hong  Kong,  Labuan,  etc. 

India . 

Kenya  Colony . 

Straits  Settlements . 

Tra  vancore . 

Chile . 

China: 

Chungking . 

Hankow . 

Nanking . 

Shanghai . 

Costa  Rica . 

Colombia . 

Cuba . 

Egypt . 

France . 

French  colonies: 

Indo-China . 

Tunisia . 

Italian  Somaliland . 

Japan . 

Mexico . 

Netherlands . 

Netherlands  East  Indies . 

Persia . 

Peru . 

Russia . 

Siam . 

Siberia . 

Sweden . 

Switzerland . 

Turkey . 

Uruguay . 

Venezuela . 


Total . 


Monetary 

unit. 


Dollar.. 
Peso. . . 
Krone . . 
Milreis. 

Pound . 
...do..., 
Dollar . . 
Rupee. . 
Pound . . 
...do.... 
Dollar . . 
Rupee. . 
Florin . . 
Dollar . . 
Fanam.. 
Peso. . . . 


Dollar.. 

..do _ 

..do.... 

..do _ 

Colon. . . 
Peso. . . . 

..do _ 

Pound . . 
Franc... 


Piaster. . 
Franc.. . 
Rupee. . 

Yen . 

Peso. . . . 
Florin... 

..do _ 

Kran.. . . 
Pound . . 
Ruble... 
Tical... . . 
Rubel... 
Crown. . 
Franc. . . 
Pound . . 
Peso. . . . 
Bolivar. 


Gold. 


Value  in 
monetary 
units 
named. 


10,570,000 


1,386,164 

142,830 

3,393,481 


6,000 


4,239,560 


1,290 


181,880 

27,450,000 

2,351,756 


1,871,840 

43,143 


22,975 

515,000 


11,000 


Value  in 
United 
States 
money. 


$10,570,000 


280,837 

78,028 

16,514,375 


Silver. 


2,792 


818,235 
. 249 


13,683,825 

945,406 


157,347 

209,955 


11,823 

138,020 


48,362 


43,459,254 


Value  in 
monetary 
units 
named. 

Value  of 
fine  ounces 
consumed. 

,  Fine  ounces 
\  consumed. 

89,057,536 
.  1,898,664 

J  929,000 

$43,433,523 

577,926 

440,913 

68,814,302 

915,643 

698,568 

392,100 

1,500 

603,082 

708,389 

50,000 

8,446,490 

50,221 

14,416,979 

9,570,385 

7,289,693 

350,000 

2,286,839 

832,439 
3,184 
228,389 
92,205 
106,149 
9,693,042 
24, 724 
3,127,976 
838,605 
1,246,114 
9,492 
208,821 

1,318,882 
5,045 
361,849 
146,086 
168,178 
15,357,260 
39, 171 
4,955,837 
1,328,652 
1,974,292 
15,039 
330,848 

5,170,890 

4,500,184 

19,347,600 

16,652,256 

2,508,104 

2,182,783 

9,383,002 

8,077,062 

3,973,738 

3,458,313 

14,866,046 

12,796,967 

724,400 
401, 141 
117,800 

330, 74i" 
183,150 
278,888 

. 534*612 

290, 175 
441,858 

9,122,000 

1,811 

943,000 

4,208,754 

153 

204,598 

6,668,178 

243 

324,156 

20,  i99, 666 
3,000,000 
9,247,500 
2,056,483 

4,918,565 

570,309 

1,695,718 

172,876 

7,792,774 

903,574 

2,686,626 

273,898 

1,490,000 

6,712 

529,886 

10,000,000 

294,794 

2,451 

64,515 

847,196 

1,699,315 

467,059 

3,883 

102,215 

1,342,262 

500, '666' 
2,800,000 

202, 92i 
253,702 

. 32i,500 

401,955 

97  027  AiQ 

155,168,399 

J',  I  ,  Ooo 

CALENDAR  YEAR  1922. 


United  States 
Abyssinia. . . . 

Austria . 

Brazil . 


Dollar . 

...do . 

Krone . 

Milreis. ... 


80,680,016  $80,680,016  84,325,031  $44,304,914 

’  25^312 
13,992 
56  544 

1  A  t  the  average  price  of  a  fine  ounce  of  silver  in  New  York,  $0.63117  in  1921  ftnH  *n  _ _ _ 

»  Maria  Theresa  tiialers.  in  ismi, and $0.6 /934m  1922 


3,123, 164 
63,620 


632,753 

29,287 


84,325,031 
49,438 
J 27, 400 
719, 140 


65,217,584 
37,261 
20,596 
83,233 


ADDENDA, 


219 


COINAGE  OF  NATIONS— Continued. 
CALENDAR  YEAR  1922 — Continued. 


Country. 


British  Empire: 

Ceylon . 

Great  Britain. . 

India . 

Kenya  Colony.. 
China: 

Canton . 

Foochow . 

Hankow . 

Shanghai . 

Yunnan . 

Colombia . 

Costa  Rica . 

French  colonies: 

Indo-China . 

Tunisia . 

Italian  Somaliland. 

Netherlands . 

Persia . 

Peru . 

Sweden . 

Switzerland . 

Venezuela . . 


Total. 


Monetary 

unit. 


Rupee. . 
Pound . . 
Rupee. . 
Shilling . 


Dollar. 
..do... 
..do.. . 
..do.. . 
..do... 
Peso. . , 
Colon. . 


Piaster. . . 
Franc.... 
Rupee. . . 
Florin . . . 

Kran . 

Pound... 

Crown _ 

Franc.... 
Bolivar. . 


Gold. 


Silver 


Value  in 
monetary 
units 
named. 


26,060 


1,290 


286,563 

3,162,362 

14,484 


67,175,360 


Value  in 
United 
States 
money. 


$12,126 


249 


115,198 

286,131 

70,486 


12,964,844 


94,791,090 


Value  in 
monetary 
units 
named. 

Value  of 
fine  ounces 
consumed. 

Fine  ounces 
consumed. 

500,000 
.  6,318,281 

.  5,336,281 

.  41,846,549 

$70,057 

7,804,116 

1,246,145 

2,665,128 

103,125 

11,487,790 

1,834,347 

3,923,114 

.  70,000,000 
.  1,818,181 
.  2,821,250 

.  38,940,000 
.  9,000,000 

.  1,500,000 

28,742,457 

821,213 

1,472,864 

20,329,052 

3,794,997 

737,127 

42,309,385 

1,208,840 

2,168,081 

29,924,709 

5,586,300 

1,085,063 

.  11,970,811 
1,811 

.  2,000,000 
15,170,000 
12,883,101 
23,201 
403,642 
1,600,000 
.  3,200,000 

5,912,104 
165 
467,046 
2,385,537 
1,165,658 
63,342 
52,895 
145,896 
291, 793 

8,702,718 
243 
687,500 
3,511,551 
1,715,86 8 
93,241 
77,862 
214,762 
429,524 

122,568,354 

180,422,696 

World's  recoinages  during  1921  and  1922 . 

[In  so  far  as  reported  to  the  Director  of  the  Mint.] 


Countries. 


United  States . 

Philippine  Islands . 

Abyssinia . 

Belgian  Congo . 

Brazil . 

British  Empire: 

Australia . 

British  Honduras . 

Canada . 

Ceylon . 

Channel  Islands . 

Gambia . 

Gold  Coast . 

Great  Britain . 

India . 

Kenya  Colony . 

Nigeria . 

Nyasaland . 

Sierra  Leone . 

Union  of  South  Africa. 

West  Indies . 

China: 

Hankow . 

Nanking . 

Shanghai . 

Yunnan . 

Colombia . 

Denmark . 

France . 

nSo-Chi  na . 

Italy.... . 

Lithuania . 


1921 


Gold. 


$135,376,970 


3  2,338 


3 33, 564 


3  622 


Silver.1 


Ounces ,  fine . 
5,998,401 
3  1,148,861 


247, 103 
3  144 
3  10,091 
3  103, 125 
3  247,727 


31,181,198 
3  4,857,516 


2  096 


2 3, 279 

2 38, 424 
2  1,195,759 
*  195, 675 


1922 


Gold. 


$2,553,952 


Silver.1 


2 477, 427 
2  289 
29,660,000 


3  19 


i  Reported  to  the  Director  of  the  Mint  in  value  only.  Converted  tn  fin* 
content  of  the  coin  and  at  the  average  New  York  price  of  silver  ^  ^ 

•  Domestic  coin  only. 

•Foreign  coin  only. 


3  448 


’3,534,245 


Ounces,  fine. 
2,645,663 


2  37, 684 
*153 


2  204 
2  13,033 


2  41,035 
’2,573,823 


’3,982,940 
’  1,126,364 
’6,156,624 


2  362, 111 

3  183, 793 


’7,377 
•266,'  90i 


’1,215,276 


3  1,553,350 
ounces  on  basis  ol  legal  silver 
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World’s  recoinages  during  1921  and  1922 — Continued. 


Countries. 

1921. 

1922. 

Gold. 

Silver. 

Gold. 

Silver. 

Mexico . 

$3,944,775 

2  9,884 

Ounces ,  fine. 
1,837,600 

Ounces ,  fine . 

Netherlands . 

2  1,376,364 

2 196,716 

3  1,391,945 
2 240, 962 

2 9, 641 

2  87, 249 
3 2, 293, 672 

Netherlands  East  Indies. . 

Persia  « . 

Siam . 

Sweden . 

8  47, 554, 922 

2  1,543 

3  1,318,207 

$162 

Switzerland . 

Tanganyika 

j  axvc*  - 

Total . 

186,923,075 

58,523,084 

7,642, 157 

24,209,524 

5  Domestic  coin  only.  3  Foreign  coin  only.  «  Fiscal  year  ended  March  21,  1923. 


World ’ s  industrial  consumption  of  gold  and  silver  in  1921  and  1922. 

[In  so  far  as  reported  to  Director  of  the  Mint.) 


1921 

1922 

Countries. 

Gold. 

Silver. 

Gold. 

Silver. 

United  States . 

$50  674  270 

Ounces,  fine. 
35,867,946 

$59, 806, 052 
100 

Ounces,  fine. 

Philippine  Islands . 

VWj  6IU 

37,910,099 

Algeria . 

Arabia— Oman. . . 

A  nefrio 

351 

24,333 

139 

16,727 

361,344 

181,741 

Austria . 

Belgian  Congo . 

947,059 

187,417 

506,687 

1,028, 157 

516,403 

325,995 

607,346 

British  Empire: 

Australia . 

>2,468 

British  Guiana . 

Canada . 

5,069 

1  087 

>4,819 

480,000 

7  nnn  nrwi 

5,000 

888,889 

11,369,507 

1  2,944 

Great  Britain . 

Ay  V/O#  y  OOO 

11,369,509 

576,000 

India . 

•  y  UUUj  uuu 

8,000,000 

2,279,481 

China: 

2,067 

Amoy . 

4Q0  480 

844,652 

349,929 

694,573 

524,608 

1,050,000 

873,033 

Q7Q  OOO 

452,000 

Antung . 

TtvTVy  TOU 

456  Q60 

Canton . 

Chan  arc H o 

446, 461 

v/ilaLlgoilai ........................... ....... 

Foochow . 

603,325 

208,975 

1  560  000 

Hongkong . 

OiOy 

Hunan . 

Swatow . 

Cuba 

748,300 

503,767 

58,890 

1,196 

53,600 

72,399 

. 

A  y  1/vUj  uW 

Czechoslovakia . 

200 

473 

87,359 

300 

Denmark . 

. . -  -  - 

.............. 

Dutch  Guiana . 

Egypt . 

15,075 
9,774,923 
973 
S,  640 

3,215 

718,617 

>5,786 

11,253 

16,615 
10, 106, 196 

3,215 

Eritrea . 

906,437 

Greece . 

487 

15,786 

Indo-China . 

232,610 

1,878,821 

3,322,997 

89,716 

32,150 

itaiv . 

Madagascar . 

3,324,039 

78,429 

i,  446, 750 

3,215,000 

Mexico . 

Netherlands 

99,700 

1,113,870 

39,545 

1,805,260 

48,225 

677,593 

>50,454 

756,290 

Palestine . . 

547,630 

501,926 

Portugal1  2 3 . 

39,545 

i  56,250 

Portuguese  East  Africa . 

Rumania . 

2,365,974 

5,000 

132,920 

807,383 

1294 

fjdivduur ....................................... 

Senegal . 

Society  Islands . 

Sweden . 

332,300 

66,460 

830,750 

2,525,480 

1,947 

2,500 

fifi  -dnn 

14,468 

"289,' 356" 
578,700 
433,253 

. iso‘ 

. 

Switzerland . 

664,599 

321,500 

Tunisia . 

4,585,735 

868,050 

Virgin  Islands 

Yugoslavia . 

>  396 
321,500 

3,482 

1 7ii 

rp  _  | 

w,  wu 

66,460 

321,500 

i  otai . 

87,203,644 

51,012,759 

100,940,632 

59,868,874 

1  Reported  to  the  Director  of  the  Mint  in  value  only.  Converter)  tn  fine  .  . 

content  of  the  coin  and  at  the  average  New  York  price  of  silver6™**1 l°  n°  oun£es  on  basis  of  legal  silver 

3  Alloy  metal. 
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WORLD’S  MONETARY  STOCKS  og^^L^IL^R^AND  ^PAPER  MONEY,  AT  THE 

The  following  compilations  have  been  made  from  such  data  as  are  available— 
avowedlv  incomplete.  The  amount  of  gold  and  silver  in  circulation  in  many  coun¬ 
tries  is  not  obtainable,  and  in  some  countries  that  held  by  private  banks  can  not  be 

glFor  the  United  States  the  figures  given  cover  all  domestic  ^daud  81^^0010, 
converted  to  bullion. 


Monetary  stock  of  principal  countries  of  the  world ,  end  of  calendar  year  1921. 

[Stated  in  United  States  money  (000  omitted),  except  paper  stock,  which  is  stated  in  monetary  unit  of  issuing  country  (000  omitted).] 
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309.23 


181.76 


ADDENDA. 
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Monetary  stock  of  'principal  countries  of  the  world ,  end  of  calendar  year  1921 — Continued. 

[Stated  in  United  States  money  (000  omitted),  except  paper  stock,  which  is  stated  in  monetary  unit  of  issuing  country  (000  omitted).J 
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1.34 


addenda. 
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Monetary  stock  of  principal  countries  of  the  world,  end  of  calendar  year  1922. 

[Stated  in  United  States  money  (000  omitted),  except  paper  stock,  which  is  stated  in  monetary  unit  of  issuing  country  (000  omitted).] 
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Per  capita. 

Paper. 

S3 

'•os  j*5^ 

.51 

15.10 

1.43 

1.16 

133.91 

85.00 

159. 68 

11.68 

75.43 

80. 42 

1.82 

8.00 

Silver. 

0500><f<-*  '*OCM  — 1 
CrHOJ^  •  O  *0  O 

00  hh  *  to 
v>  • 

-t<  00  ©  *0  "00 

■rr  CD  *-t  •  '*t> 

*oo  *  ’  ’cm 

iOO*OOC*  cm 

(OOCSH  CO 

CO  CM  *  *  00 

.08 

1.22 

.97 

Gold. 

$35. 57 

16.  56 

3.23 

1.27 

12. 80 

.26 

.22 

.05 

3. 77 

1.05 

4. 84 

5.02 

57. 79 

2i  85 

1.57 

9.06 

3.88 

2.31 

Un¬ 

classi¬ 

fied. 

stock. 

:©  ! 

•  <TJ1  • 

•  os  • 

■  w  • 

8. 81 

2. 98 

Population. 

110,560 
8,361 
15, 502 
45 
469 
2,899 
955 

2.500 

2,232 

637 

265 

638 

450 

1.500 

25 

60 

156 

858 

391 

50 

230 

240 

8,533 

2, 890 

30, 492 

3, 755 

6,000 

2,000 

Paper  circu¬ 
lation  in 
monetary 
unit  of 
issuing 
country. 

Tf<  O  'OOllNQ  OOQNQOO 

^  '<*<  -rf  ©  PJOsfO  X 

05  n*  OCOiOOOO 

oTco  •  ^t-ToT  occF0  ciW 

83  :  rs  «  - 

n  •  "  » 

9,381 

619 

1,612 

80 

12,960 

*  560 

68 

30,800 

20,400 

1,362,564 

33, 766 

2,300,000 

302,000 

‘11,000 

‘16,000 

Silver 

stock. 

NHQiO  *00©  »0 

82 8°  :£8  .  ** 

fsfsf  is" 

N  .  • 

%o  ^  | 

0  0*00  •  CM  CO  05  05  ©  CO  o 

SSls®  :®le33SC  « 

of  •  <T 

J 

•  CM  •  wH  CO  w-l 

•  1-1  •  co  co 

•  »coco  os 

I  !• 

|  )  0  « 

Gold  stock. 

Total. 

$3,933, 476 
138, 435 
150,000 

596 

37,105 

250 

550 

OQ 

cog 

1,573 

121 

251 

493, 146 

8, 244 

48,025 

34,025 

23,309 

s 4, 625 

In  circu¬ 
lation. 

|| 

051 

000*18 

•iO 

• 

• 

• 

In  banks 
and  public 
treasuries. 

$3,933,476 
138,435 
•  22,500 

0*0  0  O 

©00 

w  <© 

30 

»  1,000 

1, 573 
116 

251 

493, 146 
8,244 
48,025 
34,025 
•  23, 309 
*4,625 

Metallic 
stock  un¬ 
classified. 

•  o  • 

•  to  • 

loo  ’ 

•  •  •  • 

•  •  •  • 

•  i  •  • 

•  •  #  • 

•  «  •  • 

•  •  •  • 

•  •  •  • 

•  •  •  • 

t 

> 

2,027 

714 

Monetary  unit. 

United 

States 

equiva¬ 

lent. 

8slsls8  8--888gi 

4.8665 
4.8665 
4. 8665 
4.8665 

.402 

.193 

.193 

.9648 

.3893 

.5462 

.365 

.9733 

.4867 

© 

a 

03 

Dollar . 

...do . 

Peso . 

TlnUor 

Colon . 

Peso . 

Dollar . 

Gourde.... 

Paso 

...do . 

Dollar . 

Cordoba... 

Balboa. . . . 

Colon . 

Dollar . 

Pound.... 

1 . . .  do. .....  • 

...do . 

rln _ 

Guilder... 

Franc . 

•  •  0  *  •  •  • 

j  mi 

i-a  8is5s'0§ 

1  :  tsss,  joo 

Mone¬ 

tary 

stand¬ 

ard. 

'O  (D  o  c 
'3'd'dx 

o  ;  ; 

...do . 

...do . 

. . .  do . 

...do . 

Silver... 

...do . 

Gold.... 

Hn 

5  c 

JT 

.  ..do . 

...do . 

code 

TJ'd'OX 

•  •  l  •••••• 

•  •  t  •  i  i  •  i  t 

o  ©o  606666 

"d  'ox?  TJ'O'dxJ’d’d 

Country. 

North  America: 

United  States . 

Canada . 

Mexico . 

jjiuiau  iauuuuiuo.  . 

Costa  Rica . 

Cuba . 

Dominican  Repub¬ 
lic. 

Haiti . 

Honduras . 

Newfoundland . 

h 

4  p 

u 

Salvador . 

Virgin  Islands . 

“RriHah  IVncf  TnHiisci 

Bahama  Islands... . 

Barbados . 

Jamaica . 

^PriniriaH 

Dutch  West  In¬ 
dies  - 

Curacao . 

French  West  In¬ 
dies— 

Guadeloupe. . . . 

Martinique . 

South  America: 

Argentina . 

Bolivia . 

Brazil . 

Chile . 

Colombia . 

Ecuador . 
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88  888  888S88K8  3S32SS  88S  5  :3 

v  :S 

«~i  •-<  J 

ce 

43 

o, 

g 

Silver. 

ns  88 

•» 

h.  •  oo 
»o  *co 

co 

1.75 

.16 

6.04 

12. 10 

.04 

:§S5 
:  '** 

a 

« 

3. 46 

3.14 

u 

(£ 

Gold. 

3 

s 

r>-  • 

CO 

-  o  • 

-  CO  • 

8  <  •( 
•  !( 

•  • 

S  :  : 

N  •  i 

•  • 

§  • 

•  • 

•  •  i 

.  •< 

§ 

2.10 

• 

38 

Un¬ 

classi¬ 

fied. 

stock. 

:  :  :g 

•  •  1 

•  •  «e 

•  • 

•  •  • 

•  •  • 

S  : 
Z  : 

*! 

-4 

O 

•o  t 

I  § 

•j3  « 

a  “ 

Population. 

314 

1,316 

319,075 

16,000 

77,529 

47,204 

700 

9,500 

10,779 

600 

8,809 

714 

3,000 

8,000 

5,  lf>2 

15,000 

12,751 

9,000 

450 

210 

2,078 

2,529 

3,388 

6,000 

18, 568 

1,377 

3, 120 

Monetary  stock  of  principal  countries  of  the  world,  end  of  calendar  year  1922.- -C< 
(Stated  in  Onited  States  money  (000  omitted),  except  paper  stock,  which  is  stated  in  monetary  unit  of  issui 

Paper  circu¬ 
lation  in 
monetary 
unit  of 
issuing 
country. 

II  ill  3I8S2SRB  a§§a§  Ssl  I  in  is 

”  gsg  |”S2  gsjf*  n  m  -  8‘S" 

^  ^  s  ; 

Silver 

stock. 

5* 

5  <N«3 

•  38 

«-T 

S'" 

:  S  :S 

•  o  •  ss 

:  S  :? 

•  H  • 

•  • 

•  • 

•  • 

•  • 

:  o  o  o  »  •  io 

:  3 

ftf  3^  : 

• 

• 

ieCCD 

• 

• 

oo 

05  <N 

s  s 

«o  o 

12,767 

700 

1,318 

Gold  stock. 

Total. 

$292 

118,347 

912,256 

81,308 

096 

S  i  i 

io  •  • 

wT  •  • 

566  | 

943 

S3 

*Q  f~4 

In  circu¬ 
lation. 

!  !  ! 

!  *  i 

386 

•  05 

•  •C 

In  banks 
and  public 
treasuries. 

$292 

•  r>- 

:  3 

I  OO 

•  H 

i  2  • 

s  °  : 

096 

S  :  : 

«o  •  . 

566 

557 

« 

« 

• 

*C 

S3 

Metallic 
stock  un¬ 
classified. 

:  :  : 

•  i>.  ! 

•  o  ! 

•  o'  ! 

15,878 

*< 

l( 

•  < 

i 

•  • 

•  • 

•  • 

Monetary  unit. 

United 

States 

equiva¬ 

lent. 

2 

OO  O  UJ  w* 

5  1  g  S3 

35  3  ^  os  C'  35  ^ 

ill  ~§§|§  sl 

co  w  *  *rr*  *  *T! 

■  -W 

)  co  15 

5  co  COCO^ 

>  s  22I 

4.8665 

1.0805 

Name. 

.  . 

Pound... 

i  i\ 

o  o « 
G  tat 

Yen...'.!: 

Guilder. . 

Poimd... 

Kran . 

PG80 . 

Dollar.... 

Tical . 

Dollar.... 
Pound . . . 

Thalari... 

£  mIs  i  1 

5  ®  3  §  g  §  ®  S 
C’O  o  2  ±S  O'®  T 
^  :  a 

Franc.... 

•  •it 

I  d 

0  5  0  3 

0  g-c  § 

*;0h  :w 

Mone¬ 

tary 

stand¬ 

ard. 

Gold.... 

...do . 

...do . 

Uiliror 

oo^oc 

:  O  T5-T3X’S'T3-t: 

do  :  :3o  : 

•  •  •  •  »  •  .  •  •••  •  • 

j  j  j  ♦  i  •  •  •  |  i  <  •  • 

5  0  0  P  '9  o  d  o  d  c5  d  d  d 

3*0*0  X’oTJ'O'O  'O’C'O  •a  'O’ 

•  ]  j  Boo  :  :  :  :  :  :  :  : 

dodo 

C'O'C'O 

Country. 

Asia— Continued. 

Cvorus  Island . 

Federated  Malay 
States. 

India,  British . 

Indo-China, French*. 
Japan  (including 
Chosen,  Kwan- 
tung,  Taiwan). 
Netherlands,  Indies 

Palestine . 

Persia  ” . 

Philippine  Islands . . 
Sarawak . 

Diam  ■  ............... 

Strait 8  Settlement . . 

Syria . 

Africa: 

Abyssinia . 

Algeria . 

Belgian  Congo . 

Egypt . 

Equatorial  Africa, 
French. 

Eritrea . 

Gambia . 

Gold  Coast  and 
Ashanti. 

TTflnvn  Cnlnnr  and 

5  j 

1  ; 

*» 

isi 

m 

l  S: 

Morocco,  Frcncn  — 

Nigeria . 

Nyasaland . 

Portuguese  East 
Africa  and  Bcira. 

1.90 
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i  Average  prico  per  ounce,  1.000  One,  of  bar  silver  (other  than  that  subject  to  Pittman  Act  price  of  $1  per  ounco)  in  New  York, 
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CORRECTIONS  OF  ESTIMATES  OF  PAST  TEARS. 

The  tables  of  world  production  of  gold  and  silver,  contained  in  the  annual  reports 
of  the  Director  of  the  Mint,  have  been  corrected  to  include  information  not  available 
when  the  tables  for  the  several  years  were  originally  prepared.  These  corrections 
follow: 


Report 

in 

Changes. 

which 

correc¬ 

tion 

wbs 

made. 

For  what  country. 

For 

From— 

To- 

year— 

Ounces. 

Value. 

Ounces. 

Value. 

SILVER. 

1919.... 

Australia 1 . 

1914 

3,573,077 

4,295,755 

4,063,300 

$1,976,341 

2,229,153 

2,789,334 

11,000,000 
9,250,000 
10,700,000 
400,000 
400,000 
400,000 
1,257,100 
81,233,887 
55,486,431 
26,062,301 
22,910,058 
29,770,675 
42,019,664 
6,182,445 
5,295, 105 
5,455,855 
5,523,370 

5.404.415 
5,259,740 

3.475.415 
264,916 

$6,083,000 
4,800,010 
7,345,229 
221,200 
207,568 
274,588 
862,961 
49,877,607 
33,513,804 
14,412,452 
11,888,487 
20,436,675 
37,618, 104 
3,734, 197 
2,928,193 

2  831  lis 

1919.... 

. do . 

1915 

1919.... 

. do . 

1916 

1919.... 

Dutch  East  Indies 1 . 

1914 

1919.... 

. do . 

1915 

1919 

. do . 

1916 

1919.. .. 

1922.. .. 

British  India  (Burma)  * . 

Mexico  2 . 

1916 

1912 

628,700 
74,640,300 
70,703,828 
27,546,752 
39,570, 151 
22,838,400 
35,000,000 
4,984,677 

431,584 
45,881,400 
42,705, 100 
15,236,659 
20,533,743 
15,677,876 
31,333,750 
3,010,700 

1922 

. do . 

1913 

1922 

. do . 

1914 

1922 

. do . 

1915 

1922 

. do . 

1916 

1922  . 

. do . 

1917 

1923.... 

1923 

Germany  3 . 

1913 

do . 

1914 

1923 

do  . 

1915 

1923 

do  . 

1916 

ouij  X.O& 

3,791,628 

4  838  303 

1923 

do . 

1917 

1923 

do . 

1918 

OOOj  ouo 

5,178,004 

8  805  488 

1923 

do . 

1919 

1923.... 

Italy  4 . 

1919 

350,000 

392,305 

Oj  OiW*  TOO 

200  Qftfi 

GOLD. 

&o\tj  MO 

1QOO 

Germany . 

1913 

6,558 

135,600 

5,240 

4,469 

3,623 

4,051 

4,758 

6,237 

3,890 

108,320 

92,382 

74,894 

83,742 

98,357 

128,930 

80,413 

iy*u. - •  • 

1QOQ 

do . 

1914 

iqoq 

do . 

1915 

IQOO 

do  . 

1916 

1QOQ 

do . 

1917 

109*1 

do . 

1918 

1090 

do . 

1919 

1923... 

1023 

Italy . 

1919 

739 

15,276 

15,000 

_ do . 

1920 

726 

i  From  information  furnished  by  U.  S.  Geological  Survey. 

*  For  authority  see  Annual  Report,  Director  Mint,  1922,  p.  132. 
s  For  authority  see  Annual  Report.  Director  Mint,  1922,  p.  161. 
4  For  authority  see  interrogatories  for  above  years. 
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Production  of  gold  and  silver  in  the  world  since  1860. 


INDEX. 


a. 

Page. 

199 

Abyssinia,  monetary  satieties . 

Aden,  monetary  statistics . 

Additions  and  improvements:  12 

Denver  Mint . .  H 

New  Y ork  assay  office .  12 

Philadelphia  Mint. . . " '  199 

Africa,  monetary  statistics . .  —  38 

Alabama,  production  of  gold  and  silver .  442 

Albania,  monetary  statistics . 

Alaska:  .  .  38 

Production  of  gold  and  silver .  34 

Production  review ...  —  . .  j99 

Algeria,  monetary  statistics  of .  ^gj 

Amoy,  monetary  statistics .  jgi 

Antung,  monetary  statistics .  299 

pKS ten  of  gold  and  .fiver;  review  V.'. ! !  .V.V.  I  ! .  34 

SbSmetSrpendHure.;  and  bafance.,  1923. .... .......  M 

Arabia,  monetary  statistics. . .  134 

Argentina,  monetary  statistics . 

^nZproduction  of  gold  and  silver .  32 

Production  review  ------ . v; . 

Arts,  industrial,  gold  and  silver  use  .  .  10,40 

In  United  States,  since  1880 . - .  22q 

Ashland  Goid’ Coast;  monetary  statistics.. 200 

a  _*Q  monetary  statistics  of . *  *  .  py 

annual  teat  o  coin. .  27 

A^Sy  department.,  operation,  of . 

Assay  office:  _ 

N  Depokts,  income,  expenses,  and  employees .  12 

Improvements ._ .  24 

SS&SSSSfti'iKi'iSK » 

Anstmlas^,  monetaiy^tics  q{  .  i42 

^Kftsland ,  monetary  statistics .  144 

B. 

„  Islands,  monetary  statistics .  124 

Baham  i  ts  an(j  disbursements  of  gold  bullion .  14 

Erdos’  monetary  statistics .  125 

Sar  commercial  and  certificate,  manufactured .  20 

wm’of  gold  issued  in  exchange  for  coin  or  bullion .  13,  42 

riturium,  monetary  statistics. . . . .  145 

Rolffian  Congo,  monetary  statistics .  199 

Bermuda,  monetary  statistics .  125 

Boise  assay  office: 

Deposits,  expenses,  income,  and  employees .  12 

Operations .  24 
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Bolivia,  monetary  statistics  of .  134 

Borneo,  monetary  statistics .  178 

Brazil,  monetary  statistics .  136 

British  Empire  ( see  Great  Britain). 

British  Guiana,  monetary  statistics .  138 

British  Honduras,  monetary  statistics . : .  124 

British  India  ( see  India). 

British  North  Borneo,  monetary  statistics .  172 

British  Somaliland  Protectorate,  monetary  statistics .  200 

British  South  Africa,  monetary  statistics .  212 

British  West  Africa,  monetary  statistics .  200 

British  West  Indies,  monetary  statistics .  124 

Bulgaria,  monetary  statistics . **  *”  140 

Bullion  and  coin  imported  and  exported .  10,  50, 70,  74 

Bullion  and  coin  imported  and  exported,  by  calendar  years  since  1873. . .  81?  82 

Bullion: 

Deposits  and  purchases . 9. 12  44 

Gains  and  losses .  2\ 

Gold  and  silver  imported  and  exported  to  and  from  British  India  since  1873 !  112 

Gold  exchanged  for  gold  coin . . .  13  42 

Gold  receipts,  disbursements,  and  balances . *  ]  *  '14 

Imports  and  exports  to  and  from  London .  155 

In  nnnts  and  assay  offices . 7777*  10,'  i(M,  107 

Proof  (1.000  fine) . ; .  16 

Silver  exports  from  London  to  the  East  since  1881 . ! ....... !..!!!.. . .  .* .  ]  [  m 

Silver  refined,  exports  from  United  States  since  1900 .  Ill 

Silver  operations  under  Pittman  Act .  8 

Stock  of,  in  L  nited  States  mints .  10  104  107 

Value  of  a  silver  dollar  since  1837 . . .  .\ .  ’  ’  ng 

Bureau  of  the  Mint: 

Employees .  24 

Laboratory,  work  of . i  i  i  . .  25 

California: 

Production  of  gold  and  silver .  3g 

Production  review .  oo 

Canada:  . 

Monetary  statistics  of .  422 

United  States  gold  coin  in . 442 

Canton,  monetary  statistics .  Too 

Carson  Mint:  . 

Deposits,  expenses,  income,  and  employees .  io 

Cash  holdings  of  national  and  nonnationai  banks  . lOtf  107 

Central  States  of  the  United  States,  review  of  production  of  gold  and  stiver’  ’  34 

Ceylon,  monetary  statistics  of . .  .  b  '  .  ™ 

Chefoo,  monetary  statistics . .  .  .  . . 

Chile,  monetary  statistics  of . . . . 

China,  monetary  statistics  of . '  ’  ”  . . 

<  'hosen  (Korea)  (see  Japan).  . * .  1 ' y 

Chungking,  monetary  statistics .  ,  „„ 

Circulation  per  capita  of  United  States  . . 

Coin:  AU0 

Demand . 

Deposits  since  1873 . 77777 .  a*  c- 

Design,  new .  .  . .  b4,  oo 

Percentage  produced  from  metal  worked .  „„ 

Special  issue .  ^ 

Coins:  9 

Foreign,  values  of . 

Coin^ndtufhoMgSd^^11  ^  use,  losses  and  gaffis’  on.77 !  7 !  48^66 

Imported  and  exported 

Stock  of,  in  United  States  . * .  50,  70, 74 

Coinage  by  the  United  States  for  other  countries  .'.7.'.  7777777 . 10> 
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Page. 

Coinage  of  nations,  1921  and  1922 .  218 

Coinage  of  the  United  States: 

Authority  for  coinage,  changes  in  weight  and  fineness,  amounts .  84 

By  classes  (gold,  silver,  minor,  total)  and  calendar  years  since  1793 .  96 

By  each  mint  and  by  denominations — 

Since  1793 . 87 

During  past  10  years .  88 

Calendar  year  1922 . 42 

Fine  ounces  and  value  since  1873 .  83 

Fiscal  year  1923 ....  - . .  7,13 

Gold,  by  denominations  and  calendar  years  since  1793 .  90 

Metal  purchased  for  minor  coin . 15 

Minor,  by  denominations  and  calendar  years  since  1793 .  94 

Minor  coin  issued,  melted,  and  outstanding . . .  15 

Review  of . - . , . ; .  7 

Seigniorage  on  silver  and  minor  coins .  11, 100 

Silver,  by  denominations  and  calendar  years  since  1793 . -  92 

Uncurrent  coin  used  in .  8,48,66,68 

Coining  department  operations .  20 

Colombia:  .  ,  „  AO 

Coinage  for,  by  United  States .  43 

Monetary  statistics  of . 

Colorado:  , ,  ,  00 

Production  of  gold  and  silver . 

Production  review . - . . .  83 

Commercial  and  certificate  bars  manufactured .  20 

Commercial  ratio  of  silver  to  gold  since  1687 .  118 

Congo ,  B  elgian ,  monetary  statistics  . . . . . - .  1 J J 

Copper  purchased,  quantity  and  cost  for  use  in  minor  coinage .  15 

Costa  Rica:  TT  -x  j  o*  *  as 

Coinage  for,  by  United  States .  43 

Monetary  statistics  of .  Jf  « 

Course  of  silver  and  gold .  1 13 

Cuba,  monetary  statistics- . iz/ 

Cytm^° Island  (English  colony),  monetary  statistics .  189 

Czechoslovakia  (Bohemia),  monetary  statistics .  146 

D. 

Danzig,  free  city  of,  monetary  statistics  of .  147 

Deadwood  assay  office:  ...  * 

Deposits,  expenses,  income,  and  employees .  12 

Operations . -  -  -  -  -  -  -  -  -  - .  24 

Denmark,  monetary  statistics  of .  147 

Denver  Mint* 

Additions  and  improvements .  12 

Coinage .  13,42 

Deposits,  income,  expenses,  and  employees .  12 

Employees  by  departments . - . 24 

npnosits  earnings,  expenditures,  and  employees,  by  institutions .  12 

Denosits’and  purchases  of  gold .  9.  44,  60 

nenosits  and  purchases  of  silver. . .  9.  46,  62 

npcosits  of  foreign  bullion  and  com .  43.  68,  69 

posits  of  gold  since  1873  . . : .  64 

Deposits  of  silver  since  1885 . . .  65 

Dies  coinage,  manufactured .  23 

Disposition,  receipt,  and  balances  of  gold  bullion .  14 

Disposition  of  gold  and  silver  product,  1922 .  39 

Dominican  Republic,  monetary  statistics .  127 

P utch  East  Indies,  monetary  statistics .  191 

Dutch  Guiana,  monetary  statistics  of .  139 
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E. 

Page. 

Earnings  and  expenditures,  table  of .  10, 100 

East  Africa  and  Uganda  Protectorate.  ( See  Kenya  colony.) 

Eastern  or  Appalachian  States,  production  review .  34 

Ecuador,  monetary  statistics  of .  138 

Egypt ,  monetary  statistics .  202 

Employees,  by  departments .  24 

Employees,  deposits,  income,  and  expenses .  12 

Engraving  department  operations .  22 

Eritrea,  monetary  statistics .  203 

Esthonia,  monetary  statistics .  148 

Europe,  monetary  statistics .  142 

Expenses,  income,  and  appropriations .  10, 100 

Expenses  of  distributing  minor  coin .  15 

Exports  of  gold  and  silver,  by  countries . . . 54,  74 

Exports  of  gold  and  silver,  by  customs  districts . * . 54,  76 

Exports  and  imports  of  gold  and  silver  from  British  India  since  1873 .  112 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Treasury  Department, 

Bureau  of  the  Mint, 
Washington,  D.  C.,  September  23,1921. 

Sir:  In  compliance  with  the  provisions  of  section  345,  Revised 
Statutes  of  the  United  States,  I  have  the  honor  to  submit  herewith  a 
report  covering  the  operations  of  the  mints  and  assay  offices  of  the 
United  States  for  the  fiscal  year  ended  June  30,  1921,  being  the 
forty-ninth  annual  report  of  the  Director  of  the  Mint.  There  is  also 
submitted  for  publication  in  connection  therewith  the  annual  report 
of  this  bureau  upon  the  production  and  consumption  of  the  precious 
metals  in  the  United  States  for  the  calendar  year  1920. 

OPERATION  OF  THE  MINTS  AND  ASSAY  OFFICES. 

INSTITUTIONS  OF  THE  MINT  SERVICE. 

For  several  years  the  number  of  institutions  operated  has  remained 
the  same — coinage  mints  at  Philadelphia,  San  Francisco,  and  Denver; 
assay  office  at  New  York,  which  has  a  large  trade  in  bars  of  fine  gold; 
mints  at  New  Orleans  and  Carson  City  conducted  as  assay  offices;  and 
assay  offices  at  Seattle,  Boise,  Helena,  Salt  Lake  City,  and  Deadwood, 
these  being  bullion  purchasing  agencies  for  the  large  institutions. 
Refineries  were  operated  at  the  New  York  and  San  Francisco  insti¬ 
tutions.  • 

COIN  DEMAND. 

Review  of  the  mint  service  operations  of  the  fiscal  year  ended  June 
30,  1921,  shows  that  the  effects  of  the  recent  World  War  are  still  being 
felt  by  this  branch  of  the  Government’s  activities.  In  quantity  of 
coin  manufactured  this  was  the  third  largest  vear  in  the  history  of  the 
service,  the  total  number  of  pieces  executed  being  553,868,492.  The 
following  tabulation  gives  ready  comparison  of  coinage  operations  of 
the  United  States  Mint  Service  since  tne  beginning  of  the  World  War: 

Coinage  by  United  States  mints  since  1914. 


[In  thousands  of  pieces.] 


Fiscal  year. 

Domestic. 

Foreign. 

Total. 

Fiscal  year. 

Domestic. 

Foreign. 

Total. 

1921 . 

462, 420 
733,  583 
434,  028 
714, 139 

91,448 
76, 125 
103,114 
52,  748 

553,868 
809,  708 
537,  142 
766,887 

1917. 

406,  501 
154,  524 
111,604 
199,934 

18,  769 
52,  96S 
36,601 
14,  276 

425, 270 
207,  492 
148,205 
214,  210 

1920 . 

1916.  . 

1919 . 

1915 

1918 . 

1914 
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signed  for  quantity  production.  ,  ,  , 

For  the  first  time  since  1904  silver  dollars  were  manufactured  dur¬ 
ing  the  past  year,  the  number  executed  being  19,043,000.  The  use 
of  our  facilities  for  the  coinage  of  dollars  was  made  possible  by  the 
accumulation  of  a  fair  stock  of  coins  below  the  dollar,  after  the  de¬ 
mand  for  such  coin  had  ceased  to  be  a  constant  drain  on  the  output. 


GOLD  OPERATIONS. 


One  of  the  outstanding  features  of  the  Mint  Service  during  the 

Sast  fiscal  year  has  been  the  large  quantity  of  gold  received  at  the 
lew  York  Assay  Office,  some  $562,000,000.  Practically  all  the  im¬ 
ported  gold  received  at  New  York  is  deposited  at  the  assay  office, 
and  the  institution  has  been  taxed  beyond  its  capacity  for  prompt 
handling  of  same.  It  is  difficult  to  obtain  competent  men  be¬ 
cause  of  the  comparatively  small  compensation  possible  of  payment, 
and  the  result  has  been  that  those  who  are  employed  must  work  many 
hours  overtime,  month  after  month.  This  is  a  condition  which  should 
not  obtain  at  a  Government  institution  where  large  values  are  con¬ 
stantly  involved. 

The  value  of  the  gold  acquired  by  the  Government  at  the  mints 
and  assay  offices  during  the  fiscal  year  1921  was  $673,161,954.26, 
compared  with  $224,431,664.04  acquired  during  1920;  United  States 
com  received  for  recoinage  was  of  value  $1,887,929.17;  transfers  of 
gold  between  Mint  Service  offices  totaled  $8,152,890.21;  making  an 
aggregate  of  gold  handled  by  the  Mint  Service  during  the  fiscal  vear 
1921  of  $683,202,773.64.  S  y 


SILVER  OPERATIONS. 


The  receipts  of  purchased  silver  during  the  fiscal  year  1921  ex- 

poor  tnosp  nf  nm t  voor  in  J 


•euvmg  141,032,370  fine  ounces  to  be  acquired  before  tL 
of  the  act  are  fully  complied  with.  the 


,630  fine  ounces, 
e  the  provisions 
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Coinage  of  this  bullion  as  required  by  the  act,  to  replace  the  dollars 
melted,  was  begun  in  February,  1921,  and  by  June  30  a  total  of 
$19,043,000  had  been  delivered.  Every  effort  is  being  made  to 
expedite  the  conversion  of  this  bullion  into  dollars,  since,  as  bullion, 
the  silver  is  a  “dead  asset,”  while,  as  coin,  silver  certificates  may  be 
issued  against  it  and  used  to  take  up  a  corresponding  amount  of 
Pittman  Act  certificates  and  at  the  same  time  replace  the  Federal 
reserve  bank  notes  issued  in  lieu  of  silver  certificates  when  the  latter 
were  retired  to  make  the  dollars  available  for  melting.  Convert¬ 
ing  this  silver  bullion  into  an  active  asset  thus  reduces  the  public 
debt  to  the  extent  of  the  coinage  executed,  and  saves  the  pay¬ 
ment  of  interest  thereon.  At  the  time  of  writing  the  accumulated 
stock  of  bullion  is  being  rapidly  turned  into  coin  and  it  is  ex¬ 
pected  that  this  work  will  be  current  before  the  close  of  the  fiscal 

^Earlydn  the  fiscaFyear  111,168  silver  dollars  were  allocated  to  and 
were  melted  at  the  Denver  Mint,  under  the  terms  of  the  act,  for  use  in 
manufacture  of  subsidiary  silver  coin.  This  gives  the  totm  numbei  of 
dollars  melted  under  the  terms  of  the  Pittman  Act,  2 / 0,23..,/ 22.  _ 

Practically  the  entire  output  of  domestic  silver  (that  which  is 
both  mined  and  reduced  in  the  United  States)  is  being  purchased  by 
the  Government,  producers  taking  advantage  of  the  fixed  price  of  $1 
per  fine  ounce  provided  in  the  act  for  such  silver  to  be  usedm  replac- 
mg  the  dollars  melted.  The  pnee  of  other  silver  than  that .  w uch 
meets  Pittman  Act  requirements  averaged  during  the  fiscal  >ear  1  92 
$0.72898;  the  highest  New  York  price,  $1,021 

21,  1920,  while  the  lowest,  53^  cents,  was  reached  March  o,  -  • 

•  deposits  of  gold  and  silver. 

The  number  of  deposits  received  during  the  fiscal  year 1921, 89 ,630, 
exceeds  by  about  25,000  those  of  any  prior  year,  the  year  1918 
ranking  next  Imports  of  gold  and  purchases  of  silver  in  conformity 
(rHh  tL  PittminPAct  aclunt  for  the  unusually  brae 1  ^er  of 
the  vear  iust  past,  while  gold  imports  were  responsible  for  the  hiji 
record  of  1918.  The  operation  of  the  Pittman  Xes 

reduced  the  number  of  deposits  received  at  the  sma  7n 

and  mints,  depositors  sending  their  bullion  to  the  coma0e  mint 
order  to  obtain  the  larger  price  for  the  silver  content. 

SUBTREASURY  FUNCTIONS  ACQUIRED. 

With  the  closing  of  the  subtreasuries  in  the  iatter  part  of  1920  the 
principal  institutions  of  the  Mint  Service  acquired  large  additions 
to  their  stocks  of  coin,  and  are  also  being  used  stora|  p 
reserve  stocks  of  paper  money  Considerable  stocks  oi 
formerly  would  have  gone  to  the  subtieasur_  operations  have 
from  circulation  to  the  mints  for  stoi  age.  P 

added  materially  to  the  work  of  the  mmts'  to  inaugurate 

At  the  New  York  assay  office  it  became  ™  “ua"&(next 

the  making  of  cash  payments  for  bullion  sim  t  -  .  cashing  of 

door  to  the  assay  office)  was  no  longer  available  for ^  the _casmnj 

its  checks.  The* large  stock  of  gold  thevault 

the  New  York  Subtreasury  building  has  been  transtei 

in  the  new  assay  office  building. 
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Custody  of  the  Subtreasury  buildings  in  New  York  and  San 
Francisco  was  also  transferred  to  the  superintendents  of  the  assay 
office  and  of  the  mint  in  the  respective  cities;  these  buildings  are 
used,  in  most  part,  by  the  Federal  Reserve  banks  as  distributing 
centers  for  coin,  etc.,  but  at  New  York  parts  of  the  vault  are  used 
for  storage  of  standard  silver  dollars  in  the  custody  of  the  assay 
office. 

EXPLOSION  IN  WALL  STREET. 


The  bomb  explosion  in  Wall  Street  on  September  16,  1920,  occurred 
almost  directly  in  front  of  the  entrance  to  the  new  assay  office  building, 
which  was  about  to  be  occupied,  and  being  closer  to  that  than  to 
any  other  building  damaged  it  to  a  greater  extent.  Stones  in  the 
facade  had  to  be  replaced  as  well  as  metal  window  sash,  grill  work, 
jn^.®j\or  marble  finish  of  lobby,  plaster,  and  glass  throughout  the 
building.  Fortunately  no  lives  were  lost  in  the  building.  This 
explosion  delayed  occupancy  of  the  new  building  until  March  3,  1921. 


REFINERIES. 


i  The  New  York  and  San  Francisco  refineries  were  in  operation 
uring  the  past  fiscal  year,  the  one  at  Denver  remaining  closed. 

Krr  tHdirking  spa<  o  incit  -  ■“*"«  off  St;* 

to* 


COINAGE. 


ouui  auii, 

namely  OS?043C0(^rVhe/S?.al  ^ear  ^l  was  of  value  $38,586,540, 
•  viy,U4o,U00  in  standard  silver  dollars  ^&o*n7n  in  onk 

W  Moan'd 

$3,022,400  nickel S and  S3  132  nfnU}!b.  ^ercei*tennial  half  dollars), 
than  domestic,  totaling  91  448  3*2  rJ°nze  •C011n-  The  coinage  other 
Phia  Mint,  -at  the 

Cuba,  20,000,000  nickel  pieces for Peru 2 000000 PJf?8,  st?‘UCk  f°r 
Venezuela,  and  1  000  non  ail™r  e  *  ’  ^iV  ,  >900  nickel  pieces  for 
Mint  35,000.000 ^  nickTpiets  forK Polombia;  at  the  Denver 

Mint  1,000,000  silverand6?fi^nnn1K0mbla;  at  the  San  Francisco 
and  3,780,000  nickel  pieces  fo^^dor™^  P1°C6S  f°r  Ind°-China, 

$12,257, TlS^of  which 3  coinage  executed  totaled 

dollars, $2,602,700.35  was  on  subs1idiS'2-t  was.  on  standard  silver 

was  on  nickel  and  bronze  coins  7  Sllver  C01ns’  and  $5, 340, 182.13 

SPECIAL  COIN  ISSUES. 

1920fiM&1  iyoar’  ^havmgbe^autWta^fib  effcuted  during  the 
J’,Mayk12. 1920,  and  March! 1921  acts  of  May  10, 

and  described  as  follows:  ’  ’  The?  are  ^strated  opposite 

Pi^he\f^7^g^e^b^n^ytbearcveraeathe>shiS  M  t£6  °bverse  a 
Sta^a^^ 


memorial  half  dollars. 

1.  Pilgrim  tercentennial. 

2.  Maine  centennial. 

3.  Missouri  centennial. 
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The  Missouri  Centenary  half  dollar  bears  on  the  obverse  a  bust  of 
Daniel  Boone  wearing  coon-skin  cap  and  deer-skin  coat,  in  the  field 
2*4  (the  24th  State  of  the  Union) ;  on  the  reverse  Daniel  Boone  with 
powder  horn  and  rifle,  directing  the  attention  of  an  Indian  to  the 
westward  course  of  the  white  man,  and  the  name  of  the  city,  Sedalia, 
where  the  celebration  was  held. 

STOCK  OF  COIN  AND  BULLION  IN  THE  UNITED  STATES. 

On  June  30,  1921,  the  estimated  stock  of  domestic  coin  in  the 
United  States  was  §1,374,719,650,  of  which  §814,616,897  was  gold, 
§288,788,378  was  silver-dollar  coin,  and  $271,314,375  was  subsidiary 

silver  coin.  ...  ,  ,i 

The  stock  of  gold  bullion  m  the  mints  and  assay  offices  on  the  same 
date  was  valued  at  $2,408,682,046  60,  a  gain  over  last  year  of 
§614  370  560.40,  and  the  stock  of  silver  bullion  was  59,i4b,198.<9 
fine  ounces,  an  increase  over  last  year  of  40,082,892.86  ounces. 

PRODUCTION  OF  GOLD  AND  SILVER. 

The  production  of  gold  and  silver  in  the  United  States  during  the 
calendar  year  1920  was  as  follows:  Gold,  $51,186,900,  a  reduction 
from  last  year  of  *9,146,500,  and  silver,  55,361,573  fine  ounces,  a  re- 
duction  from  last  year  of  1,320,872  ounces. 

INDUSTRIAL  ARTS. 

TVip  amount  of  gold  consumed  in  the  industrial  arts  during  the 
which  19,280,129  fine  ounces  were  new  material. 

EXPORT  OF  GOLD  COIN. 

The  net  export  of  United  States  gold  coin  for  the  fiscal  year  ended 
June  30,  1921,  was  *78,035,473. 

ESTIMATES  FOR  THE  FISCAL  YEAR  1923. 

Total  appropriation  estimates  for 

y-  1922  amount  to 

*1,563,480.  ippMPEMI05S,  expenses  and  ihoohe. 

The  1PrPriat<^92r1Ot^edTa$l*950,60r8!82”tMind)u^ment^ifo 
^rorfrL'S  leS  f—’  amounted  to  *565,269,  mahmg 

those  chargeable  to  ,  Treasury  from  the  Mint  Service  totaled 

The  income  realized  by  447.72  was  seigniorage. 

S13, 355, 051.88,  of  which  $12,25/,^-' 
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ADDITIONS  AND  IMPROVEMENTS. 

PHILADELPHIA  MINT  IMPROVEMENTS. 

The  new  equipment  and  appliances  referred  to  in  reports  of  the  last 
two  years  have  demonstrated  their  worth  and  efficiency.  While 
most  of  the  improvements  made  were  to  facilitate  the  manufacture 
and  handling  of  nickel  and  bronze  coins,  for  which  the  demand  in 
recent  months  has  been  small,  it  has  been  found  that  many  of  them  are 
adaptable  as  they  are  being  used  in  the  coinage  of  silver  dollars.  The 
capacity  for  coining  silver  dollars  has  been  increased  by  an  additional 
automatic  scale  which  was  built  in  the  machine  shops  of  the  mint  and 
added  to  the  battery  of  seven  such  machines  alreaay  in  use. 

For  the  past  seven  years  the  principal  melting  rooms  of  this  mint 
have  been  using  city  gas  as  fuel,  mixed  with  air  at  a  predetermined 
pi  oportion  of  about  three  parts  air  to  one  part  gas  and  distributed  to 
furnaces  on  the  Selas  principle.  While  this  system  is  highly  efficient 
1  y  as  found  unsafe,  due  to  the  possibility  of  an  explosive  mixture 
being  held  in  the  distributing  lines.  This  condition  was  confronted 
m  hen  t  he  heating  value  of  city  gas  was  changed  from  620  to  520  British 
t  ™1  units,  and  necessary  changes  of  machine  and  burners  had 
to  be  made  in  order  to  have  each  furnace  function  properly. 

After  a  blow-out  in  the  gas  machine  that  damaged  the  comnressor 

and0^  H  f  aif  ’ lt  Tas-  decided  to  change  the  method  of  burning  <*as 
and  be  rid  of  explosive  mixtures  in  the  gas  lines  having  nr  mardv 

boosLgasTfiudMdfhTsT  ,Practice  tends  towaid 

pressure  system  which  is  exceeding^  Simple  amf  wifhfwd7  “ 

hof  r2toomcXc 

taneously,  this  providing  a  su^ly’ofMWO  cuhic’f  °Perated  s,imul" 
Each  unit  consists  of  a  Nadi  i £7  f  cubic  feet  gas  per  hour. 

pressor  has  a  rotor  which  revn U ^  ^^sser*  this  com- 

with  water.  The  compressor  is  vallelS  'LTno  g  Casing  S^>d 
or  reciprocating  parts;  no  nistnn  ’  *S  no  Sears,  loose  moving 

lubricate,  and  no  bearing  adjustments;  fg  to  renew,  no  cylinders  to 
the  compressor  and  by&means  of  rent  pas  is  drawn  into 

to  10  pounds  pressure;  water  is  used  [n  actlon  is  compressed 
The  water  is  then  separated  from  the  mi  -  .  %  °°mPressor  as  a  sealr 
through  the  mains  at  about  10  pounds  tke  *s  distributed 

the  same  types  as  have  been  used  for  vpLeSSUr!'  The  furnaces  are 
pressure  gas  a  single  special  burner  is  used  rf  hut  with  this  high 
ns  represents  a  saving  of  one-third  (|P0I'/Urnace,  instead  of  two. 
a  furnace  over  the  two-burner  type  and6  £***  necessary  to  reline 
onger  life  from  ‘‘wear  and  tear”  on  Wh  «h°pS  a  correspondingly 
is  considered  a  decided  improvement tCJ°rk  co1nstruction.  Tliis 
regular  melt  periods,  better  control  w  °qVal  efficiency,  more 
foi  refractory  linings.  ’  hsolute  safety,  and  longer  life 

Instead,  all  hi™  hnsTS  ingo,ts  h»s  >>ec„  superseded 

now  ground  on  a  “Crystolon®  wheel  feP  °^s  to  be  remo  ved  are 

meltsPwhntdtWheavier  metalUc  portions^effi!?88  fr-0m  these  ingots 

ffie  melt  nf  tRhe  fT  material  must  be  worl  *  PiUt  lnto  the  regular 
tne  melt  of  the  carborundum  grit  rkcd  mdependently  to  rid 
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The  deposit  melting  room,  as  now  equipped  withNorthrup  induction 
electric  furnaces,  is  melting  all  deposits  electrically.  For  the  smaller 
deposits,  ranging  in  weight  from  5  to  100  ounces,  two  single-phase  12- 
kilowatt  furnaces  are  used.  The  method  here  is  to  melt  in  superim¬ 
posed  crucibles,  two  per  furnace,  each  crucible  having  its  own  spill 
saucer  beneath.  If  a  deposit  is  too  large  for  this  method  a  single 
crucible  of  sufficient  size  is  used.  The  graphite  jacket  or  conductor 
(a  crucible) ,  forming  a  part  of  each  12-kilowatt  furnace,  is  permanently 
secured  in  the  furnace  and  no  direct  melting  is  done  in  same.  The 
32-kilowatt  furnaces  have  two  coils  (2-phase  system),  are  duplicates, 
and  the  pure  graphite  crucibles  are  removable.  In  these  furnaces 
melting  may  be  done  directly  within  the  conducting  crucible,  or  any 
type  of  crucible  that  will  fit  within  the  pure  graphite  jacket  may  be 
used.  These  two  larger  furnaces  may  be  used  together  only  if  oper¬ 
ated  on  single-phase  current;  ordinarily  it  is  desirable  to  use  the  full 
capacity  of  this  high  frequency  converter  outfit,  consisting  of  24  con¬ 
densers  having  a  capacity  of  32  kilowatts  on  a  single  furnace,  with  2- 
phase  current.  This  gives  the  maximum  heating  effect  and  higher 
efficiency.  By  this  method  the  other  furnace  is  a  spare.  Provision 
is  made  for  switching  the  current  at  once,  in  case  of  need,  from  one 
furnace  to  the  other.  The  test  run  upon  this  larger  furnace  showed  a 
melting  capacity  on  fine  silver  purchase-bars  of  17,911.75  ounces  in 
6.9  hours,  or  6  pounds  per  kilowatt-hour  on  a  current  consumption  of 
204.7  kilowatt-hours,  the  current  costing  2  cents  per  kilowatt-hour; 
this  figures  considerably  cheaper  than  gas.  The  low  operating  cost, 
together  with  the  absence  of  excessive  heat  when  the  crucible  lid  is 
in-place,  makes  this  electric  furnace  equipment  a  most  attractive 
ana  highly  efficient  one.  The  arrangement  of  the  furnaces  in  the 
deposit  melting  room  has  been  entirely  changed  since  electrically 
equipping  them.  The  old  brick  stack,  occupying  a  floor  area  of  24 
square  feet,  has  been  removed,  making  this  space  available  for 
apparatus.  The  four  furnaces  are  now  in  line  against  the  long  wall 
of  the  room,  with  windows  at  the  backs  of  the  men  when  operating. 
411  four  furnaces  are  connected  to  the  new  boiler-plate  stack,  v  hich 
has  a  horizontal  section  hung  to  the  ceiling.  This  new  stack  has  been 
provided  with  offsets  to  break  the  draft  and  serve  to  entrap  values 
which  would  otherwise  escape;  it  is  provided  with  ample  manhole 
plates  for  ease  in  cleaning.  An  overhead  track  and  trolley  system  has 
been  installed  to  serve  each  of  the  larger  furnaces,  thus  facilitating 
the  removal  of  hot  crucibles  and  the  pouring  of  the  residues. 


SAN  FRANCISCO  MINT  IMPROVEMENTS. 

Coining  department  improvements  during  the  past  fiscal  year  in- 

1  '"iV^tate  box  conveyor,  having  a  capacity  of  180  standard  size  coin 
boxes  per  hour,  has  hem  installed  between  the  comer’s  weigh  room 
£3  the  adjusting  room.  The  carrying  mechanism  «en^ym- 

closed  in  a  sheet  metal  case  having  doors  'PO’'1'1'1"  °,inswc- 
keys)  located  at  convenient  points  in  the  casing  to  permit  ol  mspe 
tfon  of  the  interior.  The  boxes  are  put  on  the  conveyor  at  tbs  r^ 
ceivin*  end  by  hand,  but  are  automatically  discharged  at  the  delivery 
end  Vhe  conveyor  motor  is  controlled  from  both  the  weigh  and 
adjusting  rooms  and  the  electrical  connections  are  airangec  s 
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always  moves  away  from  the  particular  controlling 
peaking  tube  and  electric  bell  system  complete  the 


the  conveyor  always  moves  away  Irom  tne  particui 
station.  A  speaking  tube  and  electric  bell  system 
installation. 

A  one-ton  Link  Belt  Co.  motor-driven  trolley-hoist  has  been  in¬ 
stalled  between  the  ingot  transfer  room  and  the  press  room,  passing 
through  the  rolling  room  and  the  coiner’s  weigh  room  en  route.  The 
hoist  is  hand  operated;  the  trolley  travel  may  be  hand  operated  but 
it  also  has  a  special  remote  control,  having  three  operating  stations, 
i.  e.,  press  room,  rolling  room,  and  transfer  room. 

The  hoist  travel  is  entirely  automatic  between  the  transfer  and  roll¬ 
ing  rooms,  rolling  and  press  rooms,  press  and  transfer  rooms.  The 
carrying  rail  consists  of  sections  of  8-inch,  18-pound  I  beams,  sus¬ 
pended  from  the  wall  or  ceiling  as  the  case  may  be.  Mounted  upon 
the  top  flange  of  the  rail  are  insulating  blocks  which  carry  the  tour 
conductors,  two  of  which  are  direction  conductors  for  the  operation 
of  the  travel  and  two  main  conductors.  Dead  ends  are  provided  on 
both  sets  of  conductors  at  points  in  the  transfer  and  press  room  as 
consistent  with  safety  of  operation.  At  a  point  in  the  rolling  room 
near  the  wlntenmg  room  a  cut-out  section  is  installed  in  the  direction 
conductors  to  permit  of  the  hoist  being  automatically  stopped  at  this 

?ro?  i  /1wPre!iS  {T11fer  r300ms  each  have  a  ^ree  button  con¬ 
trol  i.  e.,  forward,  backward  and  stop.  The  rolling  room  has  a  four 

ThZ r2  auto^i-1011?1  bT?  bein-  marked  * *utoma£  stop! ” 

i  tie  stop  and  automatic  stop  buttons  are  provided  with  a  simnle 

™gre?fc  WKC+b  locks1them  in  place;  their  use  is  explained  beloPw 
e  operation  between  the  transfer  and  rolling  rooms  is  us  follows  • 

automatically  at  the  end  of  theTne  “it  dest*natl[m,  stopping 
extreme  ends  of  the  line  i  o  T,,Vl  ,  the  operation  between  the 

the  foregoing,  with  the  exception  that  J'£ansfe.r  roorPs>  is  the  same  as 
the  rolling  room  is  left  open^tbu-s  nl  v--  tb°  automatic  stop  button  in 
a  clear  through  line.  T^e  hoist  rnuv  bng  tbj  cat-out  section,  giving 
without  interference  from  anv  stat ion  v  USi'd  an^  Part  °f  the  line 
The  trolley  can  be  operated^  anvZrt  of  ?g  T  StoP  button' 
hand  control.  Provision  is  also  mad!  to  h  hne  b7  means  of  the 
operated  while  en  route.  The  imrrn^Lt  prevent  tbe  hoist  being 

fer  room  to  the  rolling  room  in  1  000  Doumf  tbe  trans- 

lron  sling.  With  the  use  of  sling  cradle  im  U'j  ots  m  an  angie 
of  the  ingots  is  required.  Coin^bhmks  in  sklds  no  extra  Pilmg 
pi  ess  and  whitening  rooms  in  steel  pans  and  .<jonve>'e<f  between  the 
The  piatforms  have  a  capacity  of  nbe  stand®  T  ^ood  Platforms- 
Clippings  arc  conveyed  in  sheet  iron  wJ 3ta^ard  size  coin  boxes, 
rooms  have  been  rearranged  for  proper  routiner  ^UlnS  and  cutting 
The  whitening  room  now  occumo/.,  ™utlpg  of  the  work, 
room.  This  space  is  inclosed  inPa  metff^n1 1\^  ^ld  striP  annealing 
through  the  room  without  intcrfeW £  wh3?h  pernbts  p£S2S 

It  .s  driven  by  a  chain  and  ££  tUftSSS 

m,  "  tuch  is  connected  to 
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the  retort  driving  shaft.  Two  speeds  are  provided:  Slow  speed,  the 
furnace  discharging  the  blanks  into  every  bucket,  allowing  them  to 
remain  in  solution  sufficient  time  for  whitening;  fast  speed,  the 
furnace  discharging  the  blanks  into  every  fourth  bucket,  wnich  gives 
sufficient  time  in  tank  for  cooling  purposes. 

The  tank  is  made  of  one-eighth-inch  sheet  iron  with  welded  joints. 
It  is  42£  by  20£  by  24J  inches,  with  a  lj-inch  water  jacket  space 
around  the  sides  and  back.  The  front  is  sloped  backward  on  an 
angle  of  30  degrees  to  permit  the  proper  placing  of  the  receiving 
basket.  The  inside  of  the  tank  is  lead  lined  and  it  is  provided  with 
a  drain  near  the  front  end.  The  tank  with  conveyor  is  mounted  on 
a  carriage  with  wheels  running  in  channel-iron  guide  rails;  it  is  held 
in  place  by  spring  tension  hooks. 

During  the  past  year  installation  in  the  melting  and  refining  depart¬ 
ment  of  the  electric  furnace,  now  used  for  the  melting  of  minor 
coinage  metals,  was  completed.  This  is  a  1,000-pound  Rennerfelt 
arc  furnace  of  the  tilting  type,  with  hand  control  of  the  electrodes. 
The  power  on  the  high  tension  side  is  2,400  volts,  2-phase,  60-cycle, 
4-wire.  On  the  low-tension  side  110  volts,  2-phase,  3-wire.  The 
transformer  room  is  in  the  basement  directly  below  the  furnace. 
The  furnace  was  first  put  in  operation  on  November  9,  1920,  and  has 
produced  334,024  pounds  of  bronze  and  155,421  pounds  of  nickel 
mgots.  The  results  were  uniformly  good  and  showed  an  increase  of 
about  40  per  cent  in  product  and  a  reduced  tonnage  cost  of  about 
30  per  cent  when  compared  with  crucible  melting. 

The  electric  melting  room  is  operated  in  the  following  manner. 
From  the  furnace  the  molten  metal  is  poured  into  heated  bull  ladles, 
which  are  carried  to  the  turntables  on  high-speed  blocks  operating  on  a 
flat  rail  trolley.  There  are  two  turnt  ables,  each  with  1 0  double  molds, 
so  that  the  pouring  of  a  round  of  ingots  on  a  turntable  results  in  the 
casting  of  20  ingots.  The  double  pouring  system  is  used  and  each 
turntable  is  fed  by  a  bull  ladle.  From  the  molds  the  ingots  are 
tossed  on  a  gravity  conveyor,  which  carries  them  to  the  cooling  tank, 
where  they  are  picked  up  by  a  power  conveyor,  carried  through  the 


W  iiciC  tnc-  y  a!  v  piviwvi.  J  r  .  —  #  x  . 

for>lr  nrt A  Hmrmp.d  into  a  receiving  bin.  The  ingots  accumu- 
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of  2.000  pounds  capacity  each  were  installed,  and  to  work  with  these 
scales  two  Cowan  transveyors  with  15  metal  topped  platforms  were 
procured. 

There  has  been  installed  in  the  minor  coinage  make-up  room  a 
combination  gravity  and  power  conveyor,  which  receives  purchased 
copper  on  the  curb  line  of  the  street  and  carries  the  ingots  to  the 
various  sections  of  the  storage  space  in  the  make-up  room.  This  is 
accomplished  by  means  of  hinged  sections  opening  as  gates  controlled 
bv  wire  ropes. 

The  sweep  cellar  has  been  remodeled.  An  old  Chili  mill  was  moved 
in  and  was  changed  from  belt  to  motor  drive,  an  incinerator  was 
built,  space  was  found  for  a  retort,  and  a  new  drying  pan  was  in¬ 
stalled.  This  drying  pan  has  a  heat-insulated  concrete  lining  and 
is  heated  by  three  <jas  flares,  each  16  inches  in  diameter. 

A  new  Monarch  Rockwell  double  chamber  tilting  furnace  of  250 
pounds  capacity  per  chamber  was  purchased  for  the  refinery. 

A  new  condenser  was  installed  in  the  assay  department  for  making 
distilled  water  for  assay  purposes. 


DENVER  MINT  IMPROVEMENTS. 


During  the  past  fiscal  year  there  have  been  installed  in  the  coining 
department  three  power  operated  coin-count  in?  machines  «nn 


new  YORK  ASSAY  OFFICE  IMPROVEMENTS. 


income  and  expenses  of  the  fiscal  YEAR.  1921 


Earnings: 

<  rediiod  to  appropriations — 


INCOME. 


Charges  on  foreien  niinam 


$322, 633.  14 
160, 016.  81 
16,  590.  14 
66, 02&  91 


Total  earning*  credited  to 
appropriations . 


$565, 269. 00 
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Earnings — Continued. 

Credited  to  revenues — 

Mint  charges  on  bullion .  $421, 445. 15 

Proceeds  of  medals  and  proof 

coins  sold .  6,  603.  05 

Receipts  from  special  assays  of 
bullion  and  ores .  3,  894.  00 


Total  earnings  credited  to 

revenues . , .  $431, 942.  20 


Total  earnings .  $997,  211.  20 

Profits: 

Gain  on  bullion  shipments 

to  refineries . $191.  37 

Less  contra  losses .  21.  67 


Surplus  bullion  recovered . 

Proceeds  of  sale  of  by-products 

(platinum,  etc.) . 

Proceeds  of  sale  of  old  materials. . . . 
Commission  on  telephone  calls . 


Total  profits  other  than  seign¬ 
iorage .  100,392.96 

Seigniorage  on  silver-dollar  coinage .  4,  314,  565.  24 

Seigniorage  on  subsidiary  silver 

coinage .  2,  602,  700.  35 

Seigniorage  on  minor  coinage — 

Nickel .  2,637,179.91 

Bronze .  2,  703,  002.  22 


169.  70 
73, 149.  78 

22,  947.  45 
4, 114.  19 
11.  84 


Total  seigniorage. 


12,  257,  447.  72 


Total  profits 


12,  357,  840.  68 


Total  income 


13,  355,  051.  88 


EXPENSES. 

Chargeable  to  appropriations: 

Compensation  of  employees — 

Mint  Bureau,  salaries  appropriation .  $22, 466.  67 

Mint  Bureau,  increase  of  compensation  ap- 

priation . .  2,570.00  V 

Mints  and  assay  offices,  salaries  appropriations.  230,  857.  44 
Mints  and  assay  offices,  wages  appropriations. .  1, 154,  311.  17 

Mints  and  assay  offices,  increase  compensa¬ 
tion  appropriation .  196, 428.  82 


Total  compensation  of  employees .  1, 606,  634. 10 

Equipment  stores  and  other  expenses — 

Mint  Bureau,  contingent  appropriation .  5,204.52 

Mints  and  assay  offices,  contingent  and  per¬ 
manent  appropriations  (including  $12,938.65 
wastage  of  gold  and  silver  in  operative  de¬ 
partments  and  $12,346.78  loss  on  assay 

value  of  operative  sweeps  sold) .  478,  813.  28 

Transportation  of  bullion  and  coin  between  mints 
and  assay  offices,  freight  appropriation .  5. 213.  99 


Total  miscellaneous  expenses  chargeable 
to  appropriations .  489, 231.  79 

Total  expenses  chargeable  to  appropriations .  2,095,865.89 

70585°— 21 - 2 
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Chargeable  to  revenue: 

Seigniorage  on  minor  coinage — 

Expenses  of  distributing  minor  coin  to  Treas¬ 
ury  offices. .  $140, 685.  80 

Wastage  of  minor  metals  in  operative  depart¬ 
ments .  3, 454.  48 


Total  chargeable  to  revenue .  $144, 140. 28 

Total  expenses .  2  240  006  17 

Net  income  of  the  Government  from  the  mint  service .  11  ’  115’  045!  71 


Total. 


13, 355, 051.  88 


DEPOSITS,  INCOME,  EXPENSES,  AND  EMPLOYEES,  BY  INSTITUTIONS 

FISCAL  YEAR,  1921. 

The  number  and  value  of  deposits,  the  income  (including  seignior- 
a^e),  the  expenses  of  the  fiscal  year  1921,  and  the  number  of  employ¬ 
ees  on  June  30,  1921,  at  each  institution  follow  ^  ^ 


Institution. 


Total. 


Philadelphia . 

San  Francisco . 

Denver . 

Now  York. .!.!!!!]*]’ 

New  Orleans...!] . 

Carson  City... . 

Boise . ]] . 

Helena . !!.!!.. 

Dead  wood. 

Seattle . ]]]]" 

Salt  Lake  City. ..]]]]] 


De¬ 

posits. 

Rede¬ 

posits. 

43, 121 

1,279 

18,380 

656 

2, 540 

15 

20,463 

604 

266 

234 

361 

242 

21 

1,210 

5 

227 

87,071 

2,559 

United  States 
coining  value 
of  gold  and 
silver  received 
at  each 
institution. 


$89, 159, 907. 82 
93,048, 862.  95 
21,222, 955. 40 
56S,  299,  930.  43 
509, 819.  81 
84, 3S1.  46 
364,  794.  85 
174,  .824.88 
109, 410.  29 
3,342,140. 64 
19,919.33 

776,736,947.86 


Income. 


$8,875,585.32 
2,505,674.  12 
1,648,670.06 
315,955.96 
870.  77 
459. 17 
3,667.20 
452.  49 
539.55 
2,747.  78 
451. 13 


13,355,073.55 


'Includes  transportation  of  bullion  and  coin  between  mi„ 


Expenses 

from  appro¬ 
priations.1 


$990, 187. 31 
399,531.82 
238, 523.  88 
348,396.  73 
15,736.73 
8,564.  91 
8, 750.  54 
9, 682.  02 
7, 508.66 
34,771.44 
3, 970.  66 


2,065,624.70 


coin  between  mints  and  assay  offices. 


Transpor¬ 
tation  of 
bullion 
and  coin. 


$3, 165. 81 
34. 51 
9. 72 
.37 
269.  77 
25.29 
153.02 
135.  26 
113.06 
1,307. 18 


Em¬ 
ployees 
June  30, 
1921. 


5,213.99 


437 

155 

84 

140 

10 

5 

6 
5 
5 

16 

2 
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PQMhSllCCQ1N,VGE  QF  THE  UNiTEp  STATEs  mints  durinq  the  fiscal 


Denominations. 


HaWa^  . 

Half  dollars’  CenYetmiai 

Uuartar  doflar^,1<^nR  of  ^S^ms-.: 

Dimes . . . 

Total  silver . 

^centnickols 

l-cent  bronze . !!!!*!] . 

Total  minor . 

Total  coinage . 


YEAR  1921. 


Philadelphia. 

Pieces. 


Value. 


12,266.000 
4,086,000 
50,  028 
200, 112 
18, 524,000 
29,  S70,  000 


312, 266,000 
2, 043, 000 
25,  OIL 
100, 05$ 
4,631, 000 
2. 987.  000 


San  Francisco. 
Pieces. 


Value. 


2, 920, 000 
3, 220, 000 


2,708,000 

6.320,000 


$2,920,000 

1,610,000 


677,000 

632,000 
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DOMESTIC  COINAGE  OF  THE  UNITED  STATES  MINTS  DURING  THE  FISCAL  YEAR 

1921— Continued. 


Denominations. 

Denver. 

Total. 

Pieces. 

Value. 

Pieces. 

Value. 

Standard  dollars . 

Half  dollars . . . 

3,857,000 

368,000 

$3,857,000 

184,000 

19,043,000 
7,674,000 
50,028 
200, 112 
21,648,000 
40, 150,000 

$19,043,000 

3,837,000 

25,014 

100,056 

5,412,000 

4,015,000 

Quarter  dollars . 

416,000 
3,960, 000 

104,000 

396,000 

Total  silver . 

8,601,000 

4, 541,000 

88, 765, 140 

32,432.070 

5-cent  nickels . 

1-cent  bronze . 

4, 802, 000 
25, 590, 000 

240,100 

255,900 

60, 44S,  000 

313, 207,000 

3,022, 400 
3,132, 070 

Total  minor . 

30, 392, 000 

496,000 

373,655,000 

6,154,470 

Total  coinage . . 

38, 993,000 

5,037,000 

462,420,140 

38,586,540 

COINAGE  OF  THE  UNITED  STATES  MINTS  FOR  OTHER  COUNTRIES  DURING  THE 


Country  and  denomination. 

Silver  pieces. 

Nickel  pieces. 

Bronze  pieces. 

At  Philadelphia: 

For  Cuba— 

415,352 

3,210,000 

4, 000, 000 
14,278,000 

For  Colombia— 

1,000,000 

For  Peru— 

10, 000,000 
10,000,000 

2,000,000 

For  Venezuela — 

At  San  Francisco: 

For  indo-China— 

1,000,000 

6  765  000 

For  Salvador— 

2,000,000 

1,780,000 

15,000,000 

20,000,000 

At  Denver: 

For  Colombia— 

5, 625.352 

79, 058,000 

6, 765, 000 
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DEPOSITS  OF  FOREIGN  GOLD  BULLION  AND  COIN. 

Foreign  gold  bullion  containing  24,646,742  fine  ounces,  of  the 
value  of  S509,493,374,  and  foreign  gold  coin  containing  3,715,863 
fine  ounces,  of  the  value  of  $76,813,705,  was  deposited,  having  been 
received  from  the  following  countries  during  the  fiscal  year  ending 
June  30,1921: 


Country. 


Crude  bullion. 


Refined  bullion. 


Fine 

ounces. 


_ 


North  America: 

Canada . 

Cuba . 

Mexico . 

Central  American  States  and 

West  Indies . . 

South  America . 

Europe: 

Belgium . . 

Denmark . 

France . 

Germany . 

Great  Britain... _ *’” 

Greece . 

Holland. . . . 

Italy . . . . 

Russia  (non  bolshevik)!*' 

Spain . 

Sweden . .!!!!!!!** 

Switzerland . !” . 

Turkey . .! . 

Asia:  ’  . 

China . 

India . 

Siberia . 

Africa:  . 

Abyssinia. . 

South  Africa.!!! . 

Australasia: 

Australia . 

New  Zealand... !!!!!! !!!!' 
Miscellaneous  (mixed  coins)! ! ! 


TotaL. 


36,739 

**24,*i54 

54,305 

335,864 

4,355 
1, 156 
38,786 


Coining 

value. 


1759,462 


2,500,111 

7 

6,115 


52,869 

1,556 


1,694 

662,252 

584,839 

62 

949 

763 

926 

39,122 


4,346,624 


499,307 

1, 122,584 
6,942,925 

90,026 

23,897 

801,778 


51,681,  S81 
145 
126,408 


1,092,899 

32,165 


35,018 

13,689,964 
12, 0S9, 695 
1,282 

19,617 

15,773 

19,142 

808,724 


89,852,692 


Fine 

ounces. 


239,676 


1,458 

““24 


1,727 

3,639,704 


Coining 

value. 


*4,954,543 


30,139 

““496 


35,700 

75,239,359 


14,128,114  292,012,692 


12,756 

12,495 


263,690 

258,295 


1,242,392 
198, 818 
17,441 

4,576 

728,605 


74,332 


25,682,522 

4,109,933 

360,537 

94,594 

15,061,603 


Coin. 


Fine 

ounces. 


598 

892 

47,336 

8 

443,810 


4S3 

195,994 

1,029,153 

873,066 


26 

60 

317,419 

435 

716 


1,536,579 


20,300,118  419,640,682 


208,289 


15 

595,627 

*“i,*936 


Coining 

value. 


$12,362 

18,439 

978,522 

165 

9, 174, 367 


9,  984 
4,051,556 
21, 274,481 
18,047,876 


537 
1, 240 
6,561,633 
8,992 
14,801 


4,305,716 


310 

12,312,703 

■  '  46,  021 


3,715,863  76,813,705 


DEPOSITS  OP  FOEEIGH  SILVER  BULLION  AND  COIN. 

value  of  S2,984  329U^and  forei^^P  2,158,717  line  ounces,  of  the 
ounces,  of  the  value  of  81  wL'T  c0.nt“T*  '63,076  in.: 

ceived  from  the  foUovrii’^Ss ha,™S  «- 
June  30,  1921:  ^  nes  aurmg  the  fiscal  year  ending 
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Country.  v 

Crude  bullion. 

Refined  bullion. 

Coin. 

Fine 

ounces. 

Subsidiary 

silver 

coining 

value. 

Fine 

ounces. 

Subsidiary 

silver 

coining 

value. 

Fine 

ounces. 

Subsidiary 

silver 

coining 

value. 

North  America: 

97, 045 
1,320,676 

91,963 
254, 891 

$134, 156 
1,825,714 

127, 131 
352, 364 

Mexico . 

166, 852 

$230,658 

84, 014 

28,712 
373, 292 

195 
96 
6,297 
2, 392 

$116, 142 

39,691 

516,042 

270 

133 

8,705 

3,307 

Central  American  States  and 

South  \tnprira 

Europe: 

Austria. . . . . . 

Denmark . 

France 

681 

941 

Germany.... 

9, 9S0 

i3,896 

Greece 

192,062 

6 

265, 508 

8 

Holland 

175 

3,555 

11 

241 

4,915 

15 

Portugal . . . 

Russia . . 

finain 

4,737 

48 

2,117 

9,671 
6, 256 
17 

55 

52 

32 

1,576 

6, 549 
66 
2,926 

13,369 

8,648 

24 

76 

72 

44 
2, 179 

SwPriATl 

Turkey 

152 

210 

Asia: 

Phitia 

India 

Sihorift 

Africa: 

a  hvwinia 

Smith  \  frion 

Australasia: 

Australia 

7,586 

10,487 

Mnnr 

Miscellaneous  (mixed  coins). . . 

256, 599 

354,725 

Total . 

1,981,885 

2,739,775 

176, 832 

244,554 

763, 076 

1, 054, 883 

In  addition  to  the  above  there  was  received  in  trust  for  other 
Governments  911,550.61  fine  ounces  of  refined  Mexican  silver,  of 
which  309,813.48  fine  ounces  was  the  product  of  United  States 
refineries  from  Mexican  ores.  There  was  also  received  in  trust 
391,140.93  fine  ounces  of  South  American  silver  coin. 

ISSUE  OF  FINE  GOLD  BARS  FOR  GOLD  COIN  AND  GOLD  BULLION. 

The  value  of  the  fine  gold  bars  issued  in  exchange  for  gold  coin 
and  bullion  monthly  by  the  United  States  mints  at  Philadelphia, 
San  Francisco,  and  Denver,  and  the  assay  office  at  New  York  for 
the  fiscal  year  1921  was  as  follows: 

EXCHANGED  FOB  GOLD  COIN. 


22 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 

EXCHANGED  FOR  GOLD  BULLION. 


Months. 

Philadelphia. 

San  Francisco. 

Denver. 

New  York. 

Total. 

1920. 

July . 

$03,838.37 

$5,722.32 

$6,720.30 

$528,467. 25 

$004,754.24 

August . 

61,310.19 

8,219.78 

4,668. 78 

533,460. 25 

607,665.00 

September . 

49,327.26 

5,454.69 

4,333.49 

455,642.73 

514,758.17 

October . 

74,455.90 

9,436.67 

5,177.03 

633,026.46 

722,096.06 

November . 

01,965.74 

6,351.65 

6,110. 73 

514,783.67 

589,211.79 

December . 

75,642.30 

6, 453. 7S 

4,178.22 

471,810.32 

558,084.62 

1921. 

January . 

77,939  05 

19,840.55 

6,317.65 

514,073. 77 

618,171.02 

February . 

01,774.06 

15,646.74 

3,897.36 

321,372.58 

402,690. 74 

March . 

54,563.81 

9,296.62 

6,094.58 

499,179.73 

569,134.74 

April . 

60,199.06 

14,300.34 

5,344.19 

485,  S30. 39 

571,673.98 

Mav . . 

60,105.55 

9,277.35 

4,827.18 

400,827.27 

535,037.35 

June . 

38,101.15 

4,003.63 

2,485.12 

321,661.98 

366,311.88 

Total . 

745,222.44 

114,064.12 

60, 160.63 

5,740, 142.40 

6,659,589.59 

BALANCES,  RECEIPTS,  AND  DISBURSEMENTS  OF  GOLD  BULLION. 


Balances  of  gold  bullion  on  hand  June  30,  1920,  and  receipts,  dis¬ 
bursements,  and  balances  June  30,  1921,  at  the  mints  and  assay  offices, 
are  shown  in  the  following  table: 


Institution. 

Balance  on 
June  30, 1920. 

Receipts 
during  fiscal 
year  1921 
(details  below). 

Total. 

Disbursements 
during  fiscal 
year  1921 
(details  below). 

Balance  on 
hand  June  30. 
1921. 

Philadelphia... 

Sau  Francisco . 

Denver .... 

New  York... 

New  Orleans . 

Carson  City.... 

Helena . 

Boise . 

Deadwood. 

Seattle . 

Salt  Lake  City.. . 

$289,037,425.70 
331,775,478.57 
181,729.128.22 
991,355,620.26 
149,079.41 
27,353. 50 
(S3, 431.09 
10,934.89 
31,204.39 
121,754.06 
5,076.11 

$33,182,206. 38 
75,942,751.39 
6,806,655. 39 
579,  ,569, 473. 95 
461,951.56 
70,361.73 
168,356.78 
341,558. 45 
103,001.39 
3,313,282.97 
IS,  147. 03 

$322,219,632.08 
407,718,229. 96 
188, 535, 7>3. 61 
1,570,925,094.21 
611,030. 97 
97,715.23 
236,787.87 
352,493.34 
134,205. 78 
3, 435, 037. 03 
23,223.14 

$4, 816,604.20 
21,159,242.20 
60,621.96 
54,941.212.42 
484,  819.22 
80,104.77 
231,172.58 
337, 532. 97 
133,001. 15 
3,362,875. 15 

$317, 403, 027.  88 
386,558,987.-76 
iss,  475, 161.65 
1,515,983,881. 79 
126,211.75 
17,610.46 
5,615.29 
14, 9G0. 37 
1,204.63 
72, 161. 88 
23, 223. 14 

. 794, 31 1,486. 20 

ATT  TA  Tv 

699,977,747.02 

2,494,289,233. 22 

85,607,186. 62 

2,408,682, 046. 60 

DETAILED  RECEIPTS  OF  GOLD  BULLION. 


Institution. 

Deposits 
including  U.  S. 
uncurrent 
coin. 

Surplus  bullion 
recovered  (in¬ 
cluding  ship¬ 
ment  gains). 

Transfers  from 
mints  and 
assay  offices. 

Total. 

Philadelphia. 

San  Francisco.. 

Denver 

.  $32, 105, 352. 84 
-  71,439,402.84 

*12,285.15 
10, 191. 14 
7,019.13 
26, 249.69 
200.29 
75.10 
77.48 
522.73 
69.27 
112.69 
9. 79 

56,812.46 

$1,064,568.39 
4, 493, 157. 41 

*33, 1S2, 206. 38 
75,942,751.39 
6,  S06, 655. 39 
579,569,473.95 
461,951. 56 
70,361.73 
168,356.78 
341,558.45 
103,001.39 
3,313,282. 97 
18,147.03 

699,977,747. 02 

New  York.... 

6, 799, 636. 26 
.  576,940,282.48 

v  ”  v/j,  16ollSr  _ 

Carson  City _ 

Helena . 

Boise . ..!!!!!!!! 

Deadwood..  .11! 

Seattle . 

. 

461,751.27 
70,286.63 
168,279. 30 
340,932.36 
102, 932. 12 

*310  n  j 

2,602,941.78 

. 103.86 

duh  nuke  City . 

Total . 

7o6.  S4 
18, 137. 24 

•  691,759,750.18 

4i3.44 

8, 161, 184. 38 
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DETAILED  DISBURSEMENTS  OF  GOLD  BULLION. 


Institution. 

Bars  paid 
depositors. 

Transfers  to 
mints  and 
assay  offices. 

Sold  in 
sweeps, 
manufac¬ 
tures,  etc. 

Bars  issued 
in  exchange 
for  coin. 

Wastage 

and 

shipment 

losses. 

Total. 

Philadelphia . 

$745,222.44 
114,064.12 
60, 160.63 
5,740, 142.60 

$2,458,704.84 

$23,421.02 
12,769. 03 
461.33 
24,568.85 

$1, 589, 255. 90 
21,032,409.05 

$4,816,604.20 
21,159,242.20 
60,621.96 
54,941,212.42 
4S4, 819. 22 
80,104.77 
231,172.58 
337,532.97 
133,001. 15 
3,362,875.15 

San  Francisco . 

Denver . 

New  York . 

1,064,568.39 
484,819.22 
80, 104. 77 
231,172.50 
337, 528. 13 
133,001.15 
3,362, 874.96 

48,111,932.58 

New  Orleans . 

Carson  City . 

Helena. . . . 

$0. 08 
4.84 

Boise . 

Deadwood . 

Seattle . 

.19 

Total . 

6, 659, 5S9. 79 

8, 152,773.96 

61,220.23 

70,733,597.53 

5.11 

85,607,186.62 

PURCHASE  OF  MINOR  COINAGE  METAL  FOR  USE  IN  DOMESTIC  COINAGE. 

During  the  fiscal  year  1921  there  was  purchased  40,755,728.68  troy 
ounces  of  minor  coinage  metals  at  a  cost  of  $520,703.85,  as  follows: 


Metal. 

Philadelphia. 

San  Francisco. 

Troy  ounces. 

Cost. 

Troy  ounces. 

Cost. 

Copper,  ingot . 

24,414,147.03 

$289,883.78 

7, 291, 666. 65 
98,437.49 

$84,175.00 

3,883.08 

Copper,  boronic . 

Copper,  phosphor . 

262.499. 99 
7,291.67 
112,907.06 
1,327,083.33 
73,164.58 
886,606. 67 
665. 74 
597.05 

5,400.00 
200.00 
2, 881. 63 
34,261.50 
2,056. 97 
5,446.  82 
0.39 
6. 97 

Copper,  silicon . 

Nickel . 

1,020,833.32 

27,800.00 

Nickel,  shot . 

Tin . 

223,008.32 

221,739.57 

6,976.67 
1, 196. 17 

Zinc . 

Mutilated  bronze  coins . 

Mutilated  nickel  coins . 

Total . 

27,085,083. 12 

340, 144.06 

8.855,685.35 

124,030. 92 

Metal. 

Denver. 

Total. 

Troy  ounces. 

Cost. 

Troy  ounces. 

Cost. 

Copper,  ingot . 

4,667,285.01 

$53,886.84 

36,373,098. 69 
98,437. 49 
202,499.99 
7,291.67 
1,133,928.71 
1,327,083.33 
355,753. 10 
1,196,372.91 
665. 74 
597. 05 

$427, 945.62 
3,883.08 
5,400.00 
200.00 
30,685. 32 
34,261.50 
11,168. 31 
7, 146. 66 
6.39 
6.97 

Copper,  boronic . 

Copper,  phosphor . 

Copper,  silicon . 

Nickel . 

128.33 

3.09 

Nickel,  shot . 

Tin . 

59,580.20 
87,966. 67 

2, 134. 67 
503. 67 

Zinc . 

Mutilated  bronze  coins . 

Mutilated  nickel  coins . 

Total . 

4,814,960.  21 

56, 528.87 

40, 755,728.68 

520, 703. 85 

PURCHASE  OF  MINOR  COINAGE  BLANKS  PREPARED  FOR  COINAGE. 


There  were  purchased  during  the  fiscal  year  1921,  for  delivery  to 
the  mint  at  Pliiladelphia,  the  following  nickel  and  bronze  blanks 
prepared  for  stamping: 


Items. 

Troy  ounces. 

Cost. 

Nickel  5-ccnt  blanks . 

7, 291,666. 67 
598, 416. 67 

$309,800.00 

17,450.00 

Bronze  1-eent  blanks . 

Total . 

7,890,083.34 

327,250.00 
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DISTRIBUTION  OF  MINOR  COINS. 

The  value  of  minor  coins  distributed  from  the  mints  during  the 
fiscal  year  1921  was  $4,702,204.28,  and  the  expenses  for  distribution 
were  $134,  400.05,  as  follows: 


Items. 

Philadelphia. 

San  Fran¬ 
cisco. 

Denver. 

Total. 

Distribution: 

5-cent  nickels _ 

SI  901  406  on 

$279,810.00 

97Q  1 QQ  OO 

$165,000.00 

125,000.00 

$2,346,276.00 

1-cent  bronze . 

Vl  7  ly  4xUl).  W 

1  K52  7SQ  m 

0/0,  uy.  zo 

2, 355, 928. 28 

Total . 

Expenses  of  distribution: 

Transportation . 

3,754,255.00 

C57, 949.  28 

290,000.00 

4,702,204.28 

49  fi09  9Q 

9,562.50 
2,900  00 

5, 051.11 

64, 215. 90 

Coin  sacks.... 

UUZ. 

fill  J7  4  70 

Seals . 

OO,  4/4.  /Z 

791. 77 

70, 166. 49 

Total 

17.66 

17.66 

x  uial. . 

- - -  '“'1 

116,077.01 

! _ 

12,462.50 

5,860.54 

134,400.05 

MINOR  COINS  OUTSTANDING. 

The  following  statement  shows  the  coinage  of  minor  coins  hv 
denominations  since  1793,  the  amount  on  land,  issued  melted 
and  outstanding  June  30,  1921 :  ueu’  meitea, 


Denominations. 


Philadelphia: 

Copper  cents... . 

Copper  hal  f  cents 1 . . . 
Copper-nickel  cents. . 
Bronze  1-cent  pieces. 
Bronze  2-cent  pieces. 
Nickel  3-cent  pieces.. 
Nickel  5-cent  pieces.. 


Total. 


San  Francisco: 

Copper  cents . 

Bronze  1-cent  pieces. . .  1 

Bronze  2-cent  pieces _ 

N  ickel  3-ceut  piecos . 

Nickel  5-cent  pieces _ ’ 


Total. 


Denver: 

Bronze  1-cent  pieces _ 

Bronze  2-cent  pieces. ... 
Nickel  3-cent  pieces.... 
Nickel  5-cent  pieces . ' 


Total . . 

Grand  total. 


Coined. 

On  hand. 

$1,562,887.44 

39,920.11 

2,007,720.00 

36,428,856.83 

912,020.00 

941,349.48 

55,205,218.10 

$573, 919. 66 

sio,800.00 

97,097,977.96 

1,384,719.00 

2,411,456*66" 

204,780.95 

ii4,046.’66’  ' 

5,655,150.00 

318,820.95 

3,074,700.00 

3,923,yi5.o6 

r  -  - 

31,763.01 

48,  930.  66"  ’ 

6,998,615.00 

111)  -  -  1  H  ^ 

80,693.01 

Issued 

(net). 


Melted. 


$1,562,887.44 
39,926.11 
2,007, 720.00 
35,854,937.83 
912, 020.00 
941,349.  48 
£*,394,41S.  10 


$382,199.20 


806,615.17 
702,057.88 
342,099.74 
286,013.65 
4,980,285. 50 


Amount 
issued  and 
outstanding 
June  30,1921. 


$1,180,688. 24 
39,926.11 
1,201,104.83 
35,152, 879. 95 
569,920.26 
655,335.83 
49,414,132.60 


95, 713, 258. 96  7,499,271.14  j  88,213,987.82 


3,038, 919.05 


2  5. 05 
13,216.00 
2 11.  52 
2  58. 80 
22,683.60 


5,336,329.05  i  IT^T 


1  There  is  no  record  of  the  moitm.  ~ 

►re  now  in  circulation  citing  of  any  of  the 


1'm’232-9« 


3,042, 936. 99 
3,874,985.66 


2,203.30 
=  12.32 
,  =1.38 

15,860.00 


3,025,763.05 

2,' 274,'  726,'  40 
5, 300, 429. 45 

3,040,733.69 

3,829,425.66 

0, 869, 858. 69 

’10163845754)6 


arc  now  in  circulation.  B  01  any  01  u‘o  old  copper  half-cent.  ,,  ....  , - - - - - . 

.ass;  sssjs  ff-wf4  *•  s“  Z  Z  “*»». 

those  Of  former  coinage  of  the  samc^IuUCUrrent  minor  coi»s  moUed  at  e^S  ^n\he flrnet  Mount  issued 

1  are  not  necessarily 

.  or  the  assay  depAEtments 

and  the  ossaT0<.fflce'at<\ewCYS3!ly|'lcl,artment  of  the  coinacr 
marked  on  foUowing  page  °  dmnS  the  fed  year  192?  is’ Zt- 
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Items. 

Philadelphia. 

San  Francisco. 

Samples. 

Assays. 

Reports. 

Samples. 

Assays. 

Reports. 

Deposits,  including  purchases . 

Number . 
13, 526 
876 
35,962 

Number. 
54, 530 
1,183 
35, 962 

Number. 

5,262 

370 

35,962 

Number. 
42, 011 

Number. 
91, 128 

Number. 
19, 097 

Foreign  gold  melts  .t . 

Silver^ purchases  (Pittman) . 

Silver  purchases  (lndo  China) . 

1,624 

lr195 

8,274 

10 

36 

2,640 

430 

135 

587 

4 

546 

926 
3, 402 
13, 773 
48 
94 
5,892 
1,178 
327 
1,624 
10 
1,238 

863 

522 

11,530 

5 

36 

234 

209 

69 

314 

5 

478 

Rede  posits . ! . I . 

Refinery . 

Coining'  department . 

54 

124 

31 

Ingot  melts,  gold . 

Ingot  melts,  silver . 

18,000 

576 

13 

62 

19,100 

600 

52 

260 

8,974 

144 

13 

62 

Mass  melts. . 

Sweeps . •. . 

Special  assays . 

Bureau  of  tfie  Mint . 

Miscellaneous . 

200  390 

123 

Total . 

69, 269 

112,201 

50,941 

58,292 

119,640 

33,362 

Items. 

Denver. 

New  York. 

Samples. 

Assays. 

Reports. 

Samples. 

Assays. 

Reports. 

Deposits,  including  purchases . 

Number, 

22,247 

Number. 

31,874 

Number. 

10,942 

Number. 

57,370 

16 

4,270 

Number. 

153,040 

45 

8,930 

Number. 

21,298 

547 

1,479 

Redeposits  . 

Refinery .... 

Coining  department 

8 

5,607 

33 

21 

2 

16 

11,775 

70 

84 

4 

4 

l,  736 
11 
12 

1 

Ingot  melts,  silver. . 

Mass  melts 

Sweeps . 

114 

1,657 

35 

176 

463 

7,780 

137 

413 

15 

822 

35 

184 

Special  assays . 

Platinum .  . . 

Bureau  of  the  Mint . 

Miscellaneous 

198 

336 

99 

Total .  . 

28,116 

44, 159 

12,805 

63, 638 

170,808 

24,395 

PROOF  BULLION  (1.000  FINE). 


In  order  to  establish  uniformity  in  assay  of  bullion  in  the  offices 
of  the  Mint  Service,  all  proof  gold  and  proof  silver  is  made  at  the 
Mint  at  Philadelphia  and  furnished  to  other  offices  when  required. 

The  amount  made  during  the  fiscal  year  1921  was:  Gold,  543 
ounces;  silver,  450  ounces. 

OPERATIONS  OF  THE  MELTING  AND  REFINING  AND  OF  THE  COINING 
DEPARTMENTS,  FISCAL  YEAR  1921. 

The  aggregate  quantity  of  metals  operated  upon  in  the  above- 
mentioned  departments  of  the  coinage  mints  and  assay  office  at  New 
York  during  the  fiscal  year  ended  June  30,  1921,  was  7  million  fine 
ounces  of  gold  and  104.68  million  fine  ounces  of  silver.  There  were 
also  operated  upon  at  the  coinage  mints  155  million  ounces  of  minor 
coinage  metal.  The  figures  in  the  table  following  are  based  on  the 
figures  obtained  at  the  settlements  of  the  accounts. 

"be^al  limits  of  wastage  on  the  whole  amount  delivered  by  the 
superintendent  to  operative  officers,  as  prescribed  in  section  3542, 
Revised  Statutes,  are  as  follows:  Melter  and  refiner— gold,  0.001; 
silver,  0.0015;  coiner — gold,  0.0005;  silver,  0.001. 


GOLD  BULLION. 
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REFINING  OPERATIONS. 

The  total  output  of  our  refineries  during  the  fiscal  year  1921  of 
gold  and  silver  upward  of  nine  hundred  ninety-nine  thousandths 
fine,  was  8,377,162.381  fine  ounces;  the  net  product  was  7,796,909.39 
fine  ounces;  details  follow : 


Items. 

New  York. 

San  Francisco. 

Gold. 

Silver. 

Gold. 

Silver. 

Bullion  placed  in  processes: 

Crude,  with  charges . 

Fine  ounce s. 
1,111,139.557 

Fine  ounces . 
1,199,434.31 

Fine  ounces. 
326, 204.  S02 
S,  769. 876 

Fine  ounces. 
2,522,834.38 
35,579.03 

Crude,  without  charges . 

0.999  and  over  (Are  process  only ) . . . 
0.900  standard  (copper  base:  for  bar 
making  only) . 

2,609,710.876 

207,248.958 
225,530.395 
579,390. 744 
474. 185 

468,611.33 

0.992  ana  over,  to  aid  processes _ 

Re-treated— unrefined . 

20, 160.58 
275,242.52 
3,826.26 

280,676. 436 
60.523.620 
157. 157 

53,885.58 
71,  S05. 58 

Apparent  gain . 

Total . 

4,733,494. 715 

1,967,275.00 

676,331.891 

2,684, 104.57 

Bullion  obtained  from  processes: 
Unrefined . 

1,004,630.247 

225,530.395 

686,374.239 

2,816,959.834 

409, 114. 81 

20, 160.58 
1,069,388.28 
468,611.33 

167,933.078 

280,676. 436 
227, 722. 377 

102,020.74 

53,885.5 8 
2,527,853.33 

344. 92 

Output  0.999+  fine — 

Used  to  aid  processes . 

Electrolytic  product . . 

Other  product . 

Apparent  loss . 

Total . 

4,733,494.715 

1,967,275.00 

676,331.891 

2, 6S4, 104.57 

INGOT  MELTS  MADE. 


The  following  statement  shows  the  number  of  melts  made  for 

domestic  ingots,  and  the  weight  of  metal  involved,  .during  the  fiscal 
year  1921.  ° 


GOLD. 


Mints. 

Number  of  melts. 

Weight. 

Passed 
■  first 
melting. 

Remelted. 

Con¬ 

demned. 

Melted. 

Passed. 

San  Francisco... 

36 

Fine  ounces. 
134,335. 5S4 

Fine  ounces. 
133,324.  992 

SILVER. 


Philadelphia 

San  Francisco. 

Denver. . . 

Total 

8,918 

2,0S0 

1,736 

47 

1 

9 

12 

36,529,128.68 
7,647,170.06 
6,6S3, 69S.  71 

36,184,656.70 
7,563,359.9 6 
6,495,558.75 

12,734 

48 

21 

50,859,997.45 

50,243,575.41 

nickel. 
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BRONZE. 


Philftdel  nhi  a 

1,461 

1,768 

819 

40, 659, 693. 16 
10, 407,23.r>.12 
3,377,681.  70 

39,334, 159.00 
10,314,808.50 
3,353,914.  70 

Denver . 

Tutfil 

4,048 

54,444,(509.98 

53,002,882.20 

FINENESS  OF  MELTS  FOR  GOLD  AND  SILVER  INGOTS. 


The  statement  following  shows  the  number  of  gold  and  silver 
ingot  melts  made,  also  their  reported  fineness,  during  the  fiscal 
year  1921: 


NOTE.-The  ingots  used  for  silver  coinage  for  Cuba  and  Colombia,  made  at  the  mint  at  Philadelphia, 
were  drawn  from  the  regular  stock  (900  flue). 


COMMERCIAL  AND  CERTIFICATE  BARS  MANUFACTURED. 


During  the  fiscal  year  1921  the  coinage  mints  and  the  assa}  office 
at  New  York  manufactured  199,764  gold  and  14,254  silver  bars, 
valued  at  $630,484,044.74,  as  shown  by  the  following  table: 


Institutions. 

Gold. 

Silver. 

Number. 

Fine  ounces. 

Value. 

Number. 

Fine  ounces. 

Value. 

Philadelphia . 

San  Francisco . 

5,336 

7,922 

115,113.449 

3,854,962.411 

$2,379,606. 18 
79,689,145.55 

403 

117 

71,714  74 
19,985.14 

$99, 139. 09 
13,849.73 

New  York . 

186,506 

Total . 

109,764 

30,359,839. 947 

627,593,590. 72 

14,254 

3,145,995.16 

2,890,454.02 
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INGOTS  OPERATED  UPON  BY  COINING  DEPARTMENTS  AND  PERCENTAGE  OF  CO  nr 

PRODUCED. 

FOR  DOMESTIC  COINAGE. 


Mints. 


Standard  silver  c  ....  .. 

dollars.  Subsidiary  silver. 


Ingots 

operated 

upon. 


Per¬ 
cent 


coin 

pro¬ 

duced 

to 

ingots 

oper¬ 

ated 

upon. 


Nickel. 


Ingots 

operated 

upon. 


Per- 


good 

coin 

pro¬ 

duced 

to 

ingots 

oper¬ 

ated 

upon. 


Bronze. 


Ingots 

operated 

upon. 


££^!lp¥a . 19, £>“"304! is  ^*43 

San  Francisco .  4,330,429.92  50  31 

Denver .  128. «|  few 


per  ct.  Ounce* 

54  3. 326, 638. 95 
60*7o2.030,  J33.50* 
508,997. 90  61.091,058,011.00 


Per¬ 
cent 


coin 

pro¬ 

duced 

to 

ingots 

oper¬ 

ated 

upon. 


Ingots 

operated 

upon. 


Per¬ 
centage 
good 
coin 
pro¬ 
duced 
|  to 
ingots 

Pl¬ 
ated 
'  upon. 


Per  ct.  Onncf*. 
]7-  £  40, 592, 953. 00 
60-96  9.252,297.00 
12.  S6  3,413.712  50 


Per  d. 
55.32 
6297 
74.96 


FOR  FOREIGN  COINAGE. 


Mints. 


Silver. 

Per¬ 

centage 

good 

Ingots 

operated 

coin 

pro- 

duced 

upon. 

to 

ingots 

oper¬ 

ated 

upon. 

. - 

r  ranci 
Denver.... 


Ingots 

operated 

upon. 


63  P"i%  9°Ci  A-  Perct. 
76  40. 0>  T  52  58 

"  I'm'V'S7'00  5202 

.  ’-n‘-  -il" 


Ounce*.  per  ct. 
2,028,239.66  53.66 


Mints. 


oan  rrai 
Denver.. 


Blanks 

struck. 

Percentage 

good  coin 
Produced 
to  blanks 

struck. 

Blanks 

struck. 

_ ! 

Percentage 
good  coin 
Produced 
to  blanks 
struck. 

Quar 

Blanks 

struck. 

ters. 

Percentage 
good  coin 
produce 1 
to  blanks 
struck. 

A 'umber. 

12, 360,029 
3, 499, 112 
*?  229,  GS5 

Percent. 
99.23 
S3. 44 
91.20 

AtH7 T.ber. 

5,317,S5S 

3,5o1.o8B 

*52,774 

per  cent  , 
SI.  54 
90.66 

Si  ey~ 

dumber. 

19,t«},513 

2.  S20.202  . 

Percent. 

92.  G6 

oa  r- 

Dimes. 


Mints. 


Percentage 
good  coin 
produced 
to  blanks 
struck. 


Philadelphia..  dumber. 

RanFranci5co..; .  743, 987 

Denver .  . .  *.445,657 

. I  *.017,719 


Percentage 
8°°d  coin 
.  Produced 
lo  blanks 
struck. 


*2,370,914 


Blanks 

struck. 


Percent.  x- _ _ _ 

8:8  i  &S&. 


Percentage 
good  coin 
produced 
to  blanks 
struck. 
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SWEEP  CELLAR  OPERATIONS. 


Material. 

Metal  content. 

Institutions. 

Quantity. 

i 

Bars  recovered. 

Tailings. 

Source. 

Bags. 

Bar¬ 

rels. 

Net 

avoir¬ 

dupois 

pounds. 

Gold. 

Silver. 

Gold. 

Silver. 

Philadelphia... 

San  Francisco. . 

Melting  and  refining  de¬ 
partment,  ingot  melt¬ 
ing  room. 

. do . 

174 

592 

73 

58,783 

46,543 

109,482 

20,897 

129,923 

Ounces. 
185. 473 

258. 648 

Ounces. 
11,468. 43 

917. 79 

Ounces 

124.318 

120. 343 

Ounces. 

£,731.89 

822.26 

Do . 

Melting  and  refining  de¬ 
partment,  refinery. 

Melting  and  refining  de¬ 
partment,  ingot  melt¬ 
ing  room. 

Melting  and  refining  de¬ 
partment. 

1,382 

318 

1,001.977 

2, 561. 56 

519. 405 

3,507. 98 

279.36 

Denver 

25. 371 

New  York l.... 

1,807 

1,151.871 

998. 95 

w 

1,886.378 

4,937. 17 

4,273 

73 

365,628 

2, 597. 969 

15.946.73  ! 

2,675.815 

14,278.66 

Philadelphia . . . 

Coining  department . 

19 

5,968 

1.275  , 

213.69  1 

8.315 

603. 25 

Do . 

Deposit  receiving  room . . 

19 

7,114 

1,299 

303.  693 

458.22 

122. 327 

200.84 

San  Francisco. . 

. do . 

19 

65.  422 

84.  11 

17. 146 

43.09 

Denver . 

.  .do . 

102 

6,214 
3S,  393 

23. 675 

108.37 

New  York  1 . . . . 

. do . 

622 

418.  530  | 

382.99 

552. 088 

1,383. 05 

1,643 

19 

53,020 

787.645  1 

925.32  | 

715. 236 

1,735.35 

Philadelphia . . . 

Minor  coinage  metal 
sweeps. 

Cupro 
nickel , 
pounds . 
13.  435 

Bronze ,  . 
pounds. 
12,611 

Cupro 
nickel , 
pounds. 
2.099 

Bronzey 

pounds. 

3,396 

1 

1  The  operations  of  the  New  York  assay  office  covered  a  period  of  13  months. 


BULLION  GAINS  AND  LOSSES. 

The  net  gains  from  operations  on  bullion  during  the  fiscal  year  1921 
amounted  to  §130,785.16,  as  follows: 


Item. 

Philadel¬ 

phia. 

Mint  at— 

San  Fran¬ 
cisco. 

Denver. 

Assay 
office  at 
New 
York. 

1  Minor 
l  assay 
offices. 

Total. 

Recovered  from  refining  and  coining 
operations . 

$13,004.25 

10,303. 81 

$7,739.37 

2, 9S6. 39 

$3,004.01 

1,2S5.  SO 

$13,058. 74 

28, 779.02 

$36,806. 37 

47, 774.82 

169.  70 

66.87 
22, 947.45 

Recovered  incident  to  receipt  of  de¬ 
posits  . 

Net  gain  on  shipments  to  Government 
refineries . 

$4,419.80 

169. 70 

Gain  on  light  weight  and  mutilated 

coin  purchased  for  coinage . 

Receipts  from  sale  of  by-products . 

44.35 

i ,  347. 45 

a  16 

14.36 

21,600.00 

Total  gains . 

Wasted  in  refining  and  coining  opera¬ 
tions  .  ..  .  . 

23,352.41 

12,073.21 

4,297.97 

(3.452. 12 

4,589.50 

107,705. 21 

6,348.32 

4, 755.10 

3.6S2. 92 

6, 149. 44 

716.51 

154. 21 

10.747.  75 

12.346.  78 

Loss  on  assay  value  of  operative  sweeps 
sold 

1,288.03 

Total  losses . 

Net  gains . . .  - 

11,103.42 

9.832. 36 

870.  72 

1 . 2nS.  03 

23,094.53 

12,248.99 

2,240.85 

3,427. 25 

62, 164. 09 

4,589.50 

84,670. 68 
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WASTAGE  AND  LOSS  ON  SALE  OF  SWEEPS. 

The  value  of  metals  wasted  in  the  operative  departments  during 
the  fiscal  year  ended  June  30,  1921,  was  S13, 789.93.  A  loss  of 
812,34(3.78  occurred  from  the  difference  between  the  assav  value  of 
the  bullion  contained  in  sweeps  sold  and  the  amount  received  for 
the  same.  Details  are  given  below: 


Item. 

\ 

Mint  at— 

Assav 

I  office  "at 
New  York. 

Total. 

Philadel¬ 

phia. 

San  Fran¬ 
cisco. 

Denver. 

Gold  wastage:  None. 

Silver  wastage: 

Melting  and  refining  department.. 

1  Ominp’  Ant 

$2,203.53 
1, 479. 39 

85.69 

41.01 

319.76 
97.66 
6, 149.  44 

$2,203.53 

8,544.22 

145.73 

126.51 

1, 686. 01 
1, 083. 93 
12,346.78 

wuiiu};  ucjJar lllient .  .  .  . 

Nickel  wastage: 

Melting  and  refining  department 
Coining  department .... 

Bronze  wastage: 

Melting  and  refining  department 
Coining  department .... 

Loss  on  sale  of  sweeps . . . 

Total  W'l ftoA  a vi si  Iaop 

$6,348.32 

50.17 

57.92 

1,082.74 
936.93 
4,  755. 10 

*716. 5i 

9.87 

27.58 

283. 51 
49.34 
154.  21 

*i,  288. 03 

x  utoi  n  iiUQ  10SS.  -  .  .  , 

Reim  bursemen  ts : 

Nickel  and  bronze  wastage,  from 
minor  coinage  profits 

Other  wastage  and  loss  on  sweeps,  fro  m 
contingent  appropriation .... 

Total  mi  mini  rc  Am  am  ♦  . 

13,231. 18 

10, 376.  48  |  1,241.02 

1,288.03 

26, 136. 71 

2,127.76 

11, 103.42 

544.12 

9,832.36 

37a  30 

870.72 

1.2SS.03 

3,042.18 

23,094.53 

A  v/iai  1  ulUiUUr.sCIIlClllS 

13,231. 1$ 

10, 376. 48 

1, 241. 02 

1,288.03 

26,136.71 

engraving  department. 

engraving  d^ar^  by  the 

our  mints.  For  the  manufacture  of  nearly  5  OOO^inn  made  111 

by  contractors  3,3S0  dies  and  hubs  were  A  lc^r3T  medals 

hubs  and  dies  brought  the  ^year’s  total  to  10,645  *tlle  DEUscellaneous 


dies  manufactured. 


For- 

Un¬ 

issued. 

Issued  to  mint  at _ 

I 

Gold  coinage  of  the  Unitivt 

Phila¬ 

delphia. 

1  1 

San  Fran-  n 
cisco.  |  Denver. 

- - I 

ManUa, 
P.  I. 

Total 

prepared. 

Silver  coinage  of  United  States** . 

Piipiiu  haifdouars'.'..;;;;;;; . 

vnnippuie  coinage .  . 

C  uban  coinage .  . 

Peruvian  coinage. ....  . . . 

Colombian  coinage .  . 

Salvador  coinage  ..I . 

Indo-China  coinage . 

15 

45 

70 

. 55* 

65 

45 

10 

15 

i.eio* 

1,860 

16 

40 

’340* 

455 

30 

60G 

***-•--- 

. 

230 

»  275 

*!*•* . . 

•1 . 

. . 

*  . . 

. 

460 

*  *2-48* 

j - - 

15 
2,095 
2,805 

16 
40 

303 

405 

500 

V  enezuelan  coinage . . 

Total  coinage  working  dies . 

40 

360 

60* 

1, 411 

86 

70 

966 

. 

* . . 

. 

248 

500 

101 

110 

60 

6,950 
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DIES  MANUFACTURED— Continued. 


For— 

Un¬ 
issued  . 

Issued  to  mint  at— 

Total 

prepared. 

Phila¬ 

delphia. 

San  Fran¬ 
cisco 

Denver. 

Manila, 
P.  I. 

Brought  forward . 

6,950 

Master  dies  and  hubs  manufactured  for: 
United  States  coinage . 

24 

10 

8 

4 

10 

7 

2 

4 

4 

116 

3 

10 

3,380 

113 

Philippine  coinage . 

Cuban  coinage . . 

Peruvian  coinage . . 

Colombian  coinage . . 

Salvador  coinage . 

Venezuelan  coinage . 

Other  dies,  hubs,  etc.,  manufactured  for— 
Maine  memorial  half  dollar . 

Pilgrim  tercentenary  half  dollar . 

Embossed  stamped  envelope  dies . 

Annual  assay  medal . 

Roosevelt  memorial  association  medal . 

Victory  medals . 

Miscellaneous . 

Total  dies  and  hubs . 

3, 695 

Grand  total . 

10,645 

MEDALS  MANUFACTURED. 

The  medal  division  manufactured  46,798  national  medals  during 
the  year,  of  which  good-conduct  medals  for  the  Marine  Corps  and 
rifle  and  pistol  competition  medals  for  the  Army  form  a  large  pro¬ 
portion.  For  universities  and  schools  739  medals  were  made;  presi¬ 
dential  medals,  1,678;  and  of  the  medals  which  may  be  purchased  by 
the  public  at  cost  price  at  the  mint  in  Philadelphia  7,066  of  gold, 
silver,  and  bronze  were  made. 


MEDALS  SOLD. 

Medals  manufactured  at  the  mint  at  Philadelphia  were  sold  dur¬ 
ing  the  fiscal  year,  as  follows: 


Items. 

Pieces. 

Value. 

Gold  medals . 

142 

565 

12,227 

$7,489.65 
1, 35S.  54 
5, 599.53 

Silver  medals . . 

Bronze  medals . 

Total . 

i 

12,934 

14,447. 72 

THE  PROGRESS  OF  THE  NUMISMATIC  COLLECTION. 

Accessions  to  the  numismatic  collection  the  past  fiscal  year  have 
not  been  very  numerous,  the  purchase  fund  having  been  applied 
to  the  acquisition  of  a  small  number  of  corns  long  desired  because 
of  their  historical  importance.  Of  chief  importance  among  these  are 
several  Roman  gold  pieces  and  a  few  silver  denarii,  some  of  which 
relate  to  leading  events  of  the  long  Civil  War.  And  especiallv 
interesting  for  the  educational  purpose  it  is  sought  to  serve  with 
the  Roman  series,  are  gold  coins  of  Augustus  which  have  been 
acquired,  since  they  relate  to  some  of  the  most  important  events 
of  that  reign. 

70585°— 21 - 3 
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The  English  series  has  also  been  considerably  improved  by  the 
addition  of  a  number  of  gold  pieces,  which,  added  to  the  accessions 
of  British  gold  in  recent  years,  make  a  desirable  improvement  in 
that  group. 

From  tne  numerous  medals  relating  mostly  to  the  recent  World 
War  and  its  issues,  one  may  be  chosen  for  special  notice,  not  as 
typical  of  the  group,  but  because  exceptional  in  its  execution,  as 
well  as  in  its  outstanding  interest  to  our  countrymen.  This  is  the 
medal  of  the  Roosevelt  Memorial  Association,  the  portraiture  of 
which  is  one  of  the  most  remarkable  achievements  in  the  medallic 
art  of  the  country,  and  there  have  been  many  successes  by  American 
medalists  that  are  in  no  wise  inferior  to  the  best  produced  any¬ 
where  else.  Without  sacrificing  the  refinement  of  the  cultivated 
gentleman,  Mr.  Roosevelt  has  been  presented  as  concentrating  his 
rugged  forcefulness  with  striking  intensity  upon  a  subject  ''that 
arouses  his  soul  to  its  highest  endeavors  at  adequate  expression  and  * 
convincing  argument.  It  is  the  face  of  one  who  sees  clearly,  feels 
intensely,  and  is  almost  fiercely  determined  that  others  shall  share 
his  vision  and  his  sentiments.  This  is  withal  the  Roosevelt  of  his 

KuemedT”’  V  My  therefore  the  rCfd  Revolt.  It  is  a 

EMPLOYEES. 

Mint  Service  on  June  30 Pl°^°l ^Va^SGS, °al  below; mstltutions  of  the 
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Items. 


Deposits  received . number . 

Fineness,  average,  gold.. thousandths. 

Fineness,  average,  silver . do. . . 

Weight  before  melting . ounces. 

Weight  after  melting . do. . . 

Loss  in  melting . do. . . 

Loss  in  melting . per  cent. 

Melts  of  bullion  made . number. 

Melts,  mass,  of  bullion,  made — do. . . 

Melts  of  D.  M.  R.  grains . do. . . 

Melts  of  assayers’  clips . -  -do. . . 

Value  of  deposits,  gold . dollars. 

Value  of  deposits, silver,  at  cost.  .do. . . 

Bullion  shipped . gross  ounces. 

Value  of  gold  shipped . dollars. 

Value,  cost,  of  silver  shipped — do. . . 

Quartation  silver  made . ounces. 

Quart ation  silver  used . do. . . 

Proof  gold  received . do. .. 

Proof  gold  used . do. . . 

Proof  silver  received . do. . . 

Proof  silver  used . do . . . 

Cupels  made . number . 

Cupels  used . do. . . 

Crucibles  used . do. . . 

Assays  of: 

Deposits . . . do... 

Ore  for  gold  and  silver . do. . . 

Ore  for  base  metal . do. . . 

Ore  for  General  Land  Office. do. . . 

Counterfeit  coin  tested . do. . . 

Mutilated  coin . do . . . 

Special  bullion . do . . 

Slag . do. . 


New  Carson 
Orleans.  City. 


365 
259 
402 
93, 544 
86, 287 
7,257 
7.76 
367 
46 
3 
2 

461,883 
25,705 
106, 003 
484,751 
48,454 
21 
21 


1 

3,700 

3,400 

37 

1,825 

223 

81 


234 
227 
659 
16,687 
15,029 
1,658 
9. 93 
254 


4 

3 

70,651 
9, 414 
17,041 
80, 105 
10,921 
13 


Boise. 


0. 75 


7 

1,230 

1,214 

40 

1,039 

170 

9 


361 
432 
440 
39,868 
38, 191 
1,677 
4. 20 
381 
7 
5 

4 

341,410 
15,011 
38,763 
377, 488 
15,653 
50 
46 

5 
3 


Helena. 


1 

2,200 

1,850 

39 

1,506 

309 

87 


13 


242 

520 

299 

16,041 

15,645 

396 

2.46 

242 

8 

5 

5 

168,343 
4, 138 
27,680 
231, 159 
12, 121 
37 
20 


3,000 

1,696 

35 

1,685 

6 

1 


Dead- 

wood. 


21 

536 

371 

10,064 

9,997 

67 

0.66 

31 

1 

2 

2 

102.971 
4,803 

14,077 

132.971 
6,769 


0.50 


900 

900 

8 

159 

395 

63 


Seattle. 


1,221 

847 

no 

191, 158 
189, 119 
2,038 
1.06 
1,247 
53 
4 

48 

3,313,280 
17,296 
191,517 
3,362, 872 
17,633 
215 
134 
20 
14 


13,368 
10, 163 


8,990 

367 

103 


Salt 

Lake 

City. 


227 

318 

461 

2,889 

2,756 

133 

4.62 

121 

5 

3 

2 

18, 147 
1,069 


15 

"*4 


1 

2,500 

1,250 

1,250 

258 

57 

22 


2 

2 

68 

89 


ORE  ASSAYS. 

A  comparative  statement  of  ore  assays  made  at  the  minor  assay 
offices  since  1915  shows  increased  use  of  our  facilities  by  the  mining 
industry  as  the  result  of  reducing  our  charge  for  this  service  to  a 
nominal  sum.  The  increased  number  of  assays  in  1921  seems  to 
indicate  revival  of  prospecting,  doubtless  incident  to  the  slowing 
down  of  business  in  other  lines. 


Fiscal  year. 

Ore  assays 
made. 

Amount 
of  charges 
collected'. 

1,404 

$885.65 

2,318 

1,678.00 

2,842 

1,931.75 

2,530 

1,644.00 

1,  S77 

1,528.00 

1,938 

1,579.00 

2, 151 

1,793.00 

GOLD  RECEIPTS  AT  SEATTLE. 


Statement  of  gold  deposits  at  the  Seattle  Assay  Office,  from  the 
opening  of  the  institution  on  July  15,  1898,  to  the  close  of  business 
June  30,  1921. 


Number  of  deposits 

ounces . 

Avoirdupois  tons. . . 
Coining  value . 


66,  837 
15,  853,  330.  64 
543.2 

$271,  528,  917.  48 
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Alaska: 


Origin  of  the  foregoing. 


Circle . 

Cook  Inlet . 

Copper  River . 

Eagle . 

Iditarod . 

Kovukuk . 

Kuskokwim . 

Nome . 

Southeastern  Alaska 

Tanana . 

Unclassified . 

Canada: 


$903,  768. 19 
3, 054, 179.  54 
5,  500,  954.  54 
966, 338.  75 
13, 095, 047. 02 

1,  995, 863.  65 
144, 051. 14 

65,  999, 460. 38 
5, 899,  523.  00 
49, 808,  611.  38 

2,  767, 506.  28 

- $150, 135, 303. 87 


British  Columbia 
Yukon  Territory. 
All  other  sources. 


23,  517, 427.  30 
92, 146,  209.  27 
5,  729,  977.  04 


Total 


271,  528,  917.  48 


LABORATORY  OF  THE  BUREAU  OF  THE  MINT. 


From  the  domestic  coinage  of  the  calendar  year  1920  the  assaver 
of  this  bureau  tested  1,199  silver  coins  and  3S  gold  coins  all  of  which 
were  found  within  the  legal  requirements  as  to  weight  and  fineness 
The  greatest  deviation  m  fineness  of  silver  coins  above 
(the  limit  of  tolerance  being  3  above  or  below)  waif  9  9  |  d 

greatest  deviation  below  waf  2.6.  }  Uas  2'2>  whlle  the 

(the  limit  of  toleranceTeimr  ^abo^e^r^of  C?mS  a^ove  standard 

greatest  deviation  below  was  0  4  °rl)elow)  was  0-4,  while  the 

wa?ee„Xu4.teSthg  CertifiCate  b8r  aSSa'™8  thrOU®h°“t  «»  ~rvie. 
The  following  table  summarizes  results  of  coin  tests: 


Number  of  silver  coins. 

- - 

Number  of  eniri  mine 

Fineness. 

Phila¬ 

delphia. 

Fineness. 

■ - - — 

ban 

Fran¬ 

cisco. 

Denver. 

Total. 

Phila¬ 

delphia. 

San 

Fran¬ 

cisco. 

Total. 

897.4 . 

897.8 . ;;;;;; 

... _ 

1 

1 

1 

l 

899.6 . 

898.2 . 

898.5 . 

898.7 . 

898.9  .  ’ 

2 

10 

15 

Q 

1 

1 

1 

1 

1 

2 

11 

899.8..  . 

899.9 . ;; . 

900.0. . 

900.1  . 

7 

5 

7 

4 

2 

3 

1 

1 

9 

2 

10 

6 

s 

899.1 . 

899.3 . 

899.6 . 

899.8 . 

900.0 . 

24 

42 

77 

100 

102 

14 

19 

23 

31 

6 

9 

15 

14 

26 

30 

47 

76 

114 

157 

172 

147 

134 

102 

900.2;; . 

900.4... . 

1 

1 

1 

O 

1 

1 

7 

2 

2 

1 

900.2.  .. 

Q7 

44 

26 

26 

900.4 . 

if  4 

on 

24 

900.7 . 

w 

ri 

26 

18 

900.9 . 

<c 

31 

17 

901.1 . 

40 

Qfi 

28 

18 

Ql 

901.3 . 

M) 

17 

17 

8 

•f  A 
to 

901.5 . 

At 

9 

2 

>>o 

oo 

901.8. . 

16 

Q 

4 

3 

on 

902.0 . 

O 

3 

1 

7 

902.2 . ;;;;; 

2 

. 2* 

1 

2 

a  Ulal.  m  m  m  m 

Average  fine¬ 
ness.  . 

719 

900. 107 

286 

194 

1,199 

Total 

900. 199 

900. 0S4 

900.125 

Average  fine- 

12 

38 

899.873 

ness... 

899.880 

899.858 

OPERATIONS  OF  THE  MINT  SERVICE. 
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ASSAY  COMMISSION’S  ANNUAL  TEST  OF  COIN. 


Section  3547  of  the  Revised  Statutes  provides  for  an  annual  test  of  the 
domestic  coinage  executed  during  the  prior  year,  by  a  commission  of 
whom  part  are  ex-officio  members,  the  others  being  appointed,  without 
compensation,  by  the  President.  The  purpose  is  “  to  secure  a  due  con¬ 
formity  in  the  gold  and  silver  coins  to  their  respective  standards  of  fine¬ 
ness  and  weight.  ”  The  commission  which  met  at  the  Philadelphia 
mint  February  9  to  11,  1921,  reported  the  following  results  of  their 
examination: 

Your  committee  on  counting  reports  that  the  packages  containing  the  pieces 
reserved  by  the  several  mints  for  the  trial  of  coins,  in  accordance  with  section  3539  of 
the  Revised  Statutes,  were  delivered  to  us  by  the  superintendent  of  the  mint  at 
Philadelphia  and  upon  comparison  with  the  transcripts  kept  by  the  Director  of  the 
Mint  were  found  to  be  correct.  Several  packages  were  selected  from  the  deliveries 
of  each  month  from  each  mint  of  all  denominations  coined,  and  the. coins  contained 
therein  were  counted  and  found  to  agree  with  the  number  called  for  in  each  package. 
The  reserved  coins  were  then  delivered  to  the  committees  on  weighing  and. assaying. 

The  committee  on  weighing  have  to  report  that  they  have  weighed  the  coins  shown 
in  an  appended  list  and  have  found  them  to  be  standard  within. the  legal  tolerances. 
The  coins  were  selected  at  random  from  those  reserved  by  the  mints  at  Philadelphia. 
San  Francisco,  and  Denver.  The  coins  were  directly  weighed  against  a  set  of  sealed 
coin  weights  which  were  accompanied  by  a  certificate  signed  by  the  Director  of  the 
Bureau  of  Standards, Department  of  Commerce,  and  which  gave  the  value  of  the  weights 
in  terms  of  the  United  States  standard.  The  weighings  were  made  on  a  Troemner 
balance  supplied  by  the  Philadelphia  Mint,  which  was  tested  by  your  committee 
as  to  the  equality  of  the  arms,  and  as  to  its  sensibility,  which  was  entirely  satisfactory. 

The  committee  on  assayingreports  that  from  the  coins  reserved  from  the  U  nited  States 
mints  at  Philadelphia,  San  Francisco,  and  Denver  samples  for  assay  have  been  taken 
representing  all  denominations  coined  at  each  mint  during  each  month  of  the  year.  The 
highest  assays  upon  the  gold  coinage  of  the  different  mints  (the  limit  of  tolerance  being 
one  one-thousandth)  are  at  Philadelphia,  909.2;  San  Francisco,  900.  The  lowest  assays 
upon  the  gold  coinage  of  the  different  mints  (the  limit  of  tolerance  being  one  one-thou¬ 
sandth)  are  at  Philadelphia,  899.8 ;  San  Francisco,  899.5.  Disregarding  the  assays  upon 
the  high  Denver  coins  mentioned  hereafter,  the  highest  assays  upon  the  silver  coinage 
of  the  different  mints  (the  limit  of  tolerance  being  three  one-thousandths)  are  at  Phila 
delphia,  900;  San  Francisco,  900;  Denver,  901.6.  The  lowest  assays  upon  the  eilver 
coinage  of  the  different  mints  (the  limit  of  tolerance  being  three  one-thousandths)  are 
at  Philadelphia,  898.4;  San  Francisco,  898.2;  Denver,  898.4.  The  committee  tested  the 
acid  used  in  the  humid  assay  of  silver  and  found  it  to  contain  only  a  trace  of  chlorine. 
The  lead  foil  was  found  to  contain  no  gold  or  silver,  and  the  parting  silver  was  ascer¬ 
tained  to  be  free  from  gold.  The  balances  used  were  also  tested  and  found  to  be  cor¬ 
rect,  and  the  committee  deems  the  assays  exhibited  to  be  entirely  correct: 


ASSAY  OF  COINS  MELTED  IN  MA8S. 

Philadelphia,  gold,  10  double  eagles,  fineness  899.9. 

San  Francisco,  gold,  10  double  ^agles,  and  6  eagles,  fineness,  899.6. 

Philadelphia,  silver,  47  half  dollars,  110  quarter  dollars,  and  240  dimes,  fineness  899.5. 
San  Francisco,  silver,  22  half  dollars,  45  quarter  dollars,  80  dimes,  fineness  899.4. 
Denver,  silver,  14  half  dollars,  50  quarter  dollars,  110  dimes,  fineness  899.5. 

The  high  Denver  coins  mentioned  above  were  contained  in  one 
delivery  of  quarter  dollars,  some  of  which  assayed  from  898.9  to 
899.5,  while  others  assayed  from  905.1  to  906.3,  being  evidently 
without  the  legal  tolerance.  Subsequent  investigation  disclosed 
that  in  some  manner  a  lot  of  condemned  ingots  had  evidently  been 
worked  up  into  coin  instead  of  being  returned  to  the  melting  pot. 
The  unissued  portion  of  this  delivery  of  coin  has  been  melted. 

The  foregoing  report,  covering  the  operations  of  the  mints  and 
assay  offices  of  the  United  States  for  the  fiscal  year  ended  June  30, 
1921,  is  respectfully  submitted.  Raymond  T.  Baker, 

TT  .  nr  Director  of  the  Mini. 

Hon.  Andrew  W.  Mellon,  j 

Secretary  of  the  Treasury. 
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PART  II 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT  ON 
THE  PRODUCTION  AND  CONSUMPTION  OF  GOLD 
AND  SILVER  IN  THE  UNITED  STATES  DURING 
THE  CALENDAR  YEAR  1920 
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REPORT  ON  THE  PRODUCTION 
AND  SILVER  IN  THE  UNITED 
DAR  YEAR  1920. 


AND  CONSUMPTION  OF  GOLD 
STATES  DURING  THE  CALEN- 


INTRODU  CTION. 

The  official  estimate  of  the  production  of  gold  and  silver  in  the 
United  States  is  made  by  the  Bureau  of  the  Mint  with  the  cooperation 
of  the  Geological  Survey,  the  latter  making  a  mine  canvass  in  each 
State  and  the  former  working  backward  from  mint  deposits  through 
refineries,  smelters,  and  other  reduction  works  to  the  mine  production 
estimate  made  by  the  survey.  The  two  systems  thus  verify  and 
support  each  other. 

The  gold  production  of  the  United  States,  including  its  insular 
dependencies,  for  the  calendar  year  1920  is  estimated  to  have  been 
$51,186,900,  and  the  production  of  silver  is  estimated  at  55,361,573 
fine  ounces.  A  comparison  of  these  figures  with  those  for  1919  indi¬ 
cates  decrease  of  production  of  both  gold  and  silver,  the  former  by 
approximately  9.1  million  dollars  ana  the  latter  by  approximately 
1.3  million  ounces. 

Arizona  was  the  onlv  one  of  the  States  producing  gold  in  impor¬ 
tant  amounts  which  shows  an  increase;  this  increase  was  of  about 
$350,000.  The  Philippine  Islands  also  show  an  increase,  the  amount 
thereof  being  about  $425,000.  The  larger  decreases,  in  round  amounts, 
were  made  by  Colorado,  $2,741,000;  California,  $2,587,000;  Alaska, 
$1,428,000;  Nevada,  $1,032,000;  South  Dakota,  $952,000;  and  Mon¬ 
tana,  $519,000.  , 

Idaho  was  the  only  State  which  largely  increased  its  silver  produc¬ 
tion,  the  quantity  being,  in  round  amount,  1,432,000  ounces;  Cali¬ 
fornia’s  increase  was  501,000,  and  Nevada’s  436,000  ounces.  Large  . 
reductions  of  silver  output  occurred  in  Montana,  1,749,000  ounces; 
Colorado,  800,000;  and  Utah,  787,000  ounces. 

A  brief  review  of  mining  conditions  in  each  State  follows,  for  which 
acknowledgment  is  made  to  the  Geological  Survey: 

ALASKA. 

Alaska  mines  in  1920  produced  gold  valued  at  $8,365,560,  com¬ 
pared  with  an  output  of  $9,426,032  in  1919.  This  reduction  was  due 
to  the  great  depression  in  gold  mining  throughout  the  world.  The 
value  of  silver  produced  in  Alaska  in  1920  was  $1,039,364,  or  $334,091 
more  than  in  1919. 

In  1920  about  53  per  cent  of  the  total  gold  production  came  from 
lode  mines,  compared  with  46.6  per  cent  credited  to  lode  mines  in 
1919,  and  36.6  per  cent  in  1918. 

The  auriferous  lode  mines  produced  during  the  year  gold  valued 
at  $4,473,687,  and  silver  valued  at  $268,458.  Seventeen  gold-lode 
mines  and  five  prospects  were  operated  in  Alaska  in  1920.  Twenty- 
three  gold-lode  mines  were  operated  in  1919.  Of  the  producing  mines 
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eight  were  in  south-eastern  Alaska,  two  on  Kenai  Peninsula,  tliree  in 
the  Willow  Creek  district  ,  two  in  the  Fairbanks  district,  and  one  each 
in  the  Ivantishna  and  McKinley  districts.  In  1920  the  average  value 
of  the  gold  and  silver  contents  for  all  siliceous  ores  mined  was  $1.39 
a  ton;  the  average  for  1919  was  $1.38  a  ton.  These  averages  reflect 
the  dominance  in  the  total  lode  production  of  the  large  tonnage  pro¬ 
duced  from  the  low-grade  ore  bodies  of  the  Juneau  district. 

The  copper  ores  contained  $18,868  in  gold  and  682,033  fine  ounces 
of  silver,  valued  at  $743,416.  The  average  yield  of  gold  and  silver 
from  copper  ores  was  $0,995  a  ton.  The  value  of  the  placer  gold 
produced,  in  Alaska  in  1920  was  about  $3,873,000,  compared  with  an 
output  of  $4,970,000  in  1919.  This  decrease  of  about  22  per  cent 
was  general  for  all  Alaska  districts,  although  the  great  decrease  was 
in  the  Yukon  camps,  where  the  decline  was  31  per  cent.  Measured  by 
production  the  Seward  Peninsula  districts  were  the  most  prosperous. 
The  reduction  is  largely  due  to  conditions  that  affect  gold  mining 
adversely  throughout  Alaska,  and  a  still  greater  decrease  in  the  placer 
gold  output  of  Alaska  is  to  be  expected  in  1921.  Lack  of  transpor¬ 
tation,  unfavorable  seasonal  climatic  conditions,  and  the  depletion 
o  bonanza  placers  have  also  helped  to  decrease  placer  mining.  It 

ooa5  about  t88  plac.er  mines  were  operated  in  the  summer 
of  the  seasom2  dUrmg  ^  previous  winter’  but  man7  for  only  a  part 

n  Jed" ^fthW2°8gh!dimQdgeS  WGr?  0peiVted  in  Alaska  in  1920,  com¬ 
pared  with  28  in  1919.  Seventeen  of  these  operated  on  Sewnrd 

Peninsula;  two  in  the  Fairbanks  district;  two  in  tfie  Iditarod  district- 
haMW  about  ^633  mC^ey  district  K  dredges 

valued  ataboutsi,129,932.  Ynig^dredS™1  n“j  Produced  gold 

cubic  yards  of  grkvel’  and  recovered  gofd  worthlri^nl^60^0 
average  gold  rGCOVCTV  npr  pnbin  ^  ^  $1?3()0j000*  TL  he 

and  67  cents  in  1919.  Up  to  thW  l  a^out  66  cents  in  1920, 

$21,524,932  had  been  mined  by  dredges°  1919  g°ld  to  tbe  value  of 

ARIZONA. 

in  ^zon^n^O  ^  $n4P628°584  ldan^ncrr’  lead’  and  zinC 

m  1919,  according  to  V.  C.  Heines  of  the  TW?6  i  c°m  $111>  157,872 
Survey.  After  1919  which  was  a  mther  dnlV  S^ates  logical 
in  Arizona  improved  in  1920,  and  tho  m  + d/ear>  mining  conditions 
and  lead  was  greater,  though  the  o,  tSI  P?  of  Sold>  silver,  copper 
Ihe  gold  production  had*  Vi  0utp,ut  of  zinc  was  less  PP  ’ 
$279,709  from  that  of  iqSf  \r  vlue  of  S4>786,122  an  It'  t 

first  as  a  gold  producer  Pn  ¥-0  laTe  County,  with’  $2  R'ioT/ff86 
*919,1-67,  fello/ed  by  Yavanaf  second  S’  ’  '-If 

part  of  the  gold.  o/*2  !«3  $S>  with  *659  541  wltl? 

treated  by  amalfffimoF  had  its  souiva  u  iv  largest 

directly  to  smelters  <•(  mV  l°n  i°r  cyanidation  fv  lon  from  ore 

The  gold  from  deep  minWl  V’514’950’  and  concVitra  t°re  ^ 0shiPped 
Siliceous  ore,  $3,090  812  V  s  deriVed  from  the  ftp  tas>  ^390,739. 

cWdedl7aPsTiWt0S  optrat  SSSB1?d<W8*  1 10,640 j 

gold  from  copper  ore  £ 

Plte  of  tke  increase  in 
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the  output  of  copper.  Nearly  98  per  cent  of  the  States’s  gold  came 
from  copper  ore  and  siliceous  ore  combined.  Placers  produced  only 
$4,567  in  gold.  With  each  million  pounds  of  copper  the  gold  output 
was  increased  $2,830  in  1920.  Most  of  the  output  came  from  gold 
ores  of  the  San  Francisco  district,  which  were  sufficiently  rich  to  pay 
the  costs  of  mining  and  milling.  Though  expenses  in  1920  were 
somewhat  less  than  in  1919,  many  producers  of  low-grade  ore  were 
still  unable  to  operate.  In  1920  the  largest  producers  of  gold  were 
the  United  Eastern  and  Tom  Reed  companies  at  Oatman,  both  of 
which  treat  gold  ore,  and  the  Calumet  and  Arizona,  United  Verde, 
Copper  Queen,  Arizona  Blue  Bell,  and  United  Verde  Extension 
mines,  from  which  gold  is  recovered  by  the  smelting  and  refining  of 
copper  ore. 

The  silver  output  amounted  to  5,355,303  ounces,  an  increase  of 
88,698  ounces,  or  more  than  1  per  cent.  The  value  of  the  output 
decreased  $61,318  on  account  of  the  price,  which  was  $1.09  per  ounce 
in  1920.  Of  the  total  silver,  Cochise  County  alone  produced  2,314,977 
ounces,  and  Yavapai  County  followed  with  1,555,075  ounces.  The 
output  from  Cochise  County  was  less  than  that  of  1919,  but  the  output 
from  Yavapai  County  was  much  greater.  Most  of  the  silver,  or 
4,070,064  ounces,  came  from  crude  ore  shipped  to  smelters;  concen¬ 
trates  contained  1,125,502  ounces,  and  the  gold  and  silver  bullion, 
129,671  ounces.  The  sources  of  the  silver  output  were  as  follows: 
Siliceous  ore,  1,051,982  ounces;  copper  ore,  3,716,246  ounces;  lead 
ore,  521,441  ounces;  and  copper-lead  ore,  65,619  ounces.  Eight 
mines  in  Arizona  produced  more  than  140,000  ounces  of  silver  each  in 
1920.  These  were  the  United  Verde,  Calumet  &  Arizona,  Copper 
Queen,  Shattuck,  Bunker  Hill,  United  Verde  Extension,  Magma, 
and  Commonwealth  mines. 

There  were  318  mines  producing  during  the  year,  of  which  number 
only  8  were  placer  mines.  The  ore  output  was  14,920,478  tons,  a 
decrease  of  193,075  tons.  Of  the  total  ore,  10,296,849  tons  was 
concentrated  to  make  635,817  tons  of  concentrates,  2,441,591  tons 
was  shipped  directly  to  smelters,  203,046  tons  was  treated  in  gold 
and  silver  mills,  the  remainder  being  made  up  by  slag,  old  tailings, 
and  ore  leached. 

Arizona  is  the  largest  copper-producing  State,  and  the  output  in 
1920  was  558,256,302  pounds,  an  increase  from  538,100,844  pounds 
in  1919;  the  lead  output  was  14,599,765  pounds;  and  the  recoverable 
zinc  output  was  1,457,296  pounds. 

CALIFORNIA. 

The  general  conditions  in  the  gold  mining  industry  in  California 
in  1920  were  such  that  all  the  larger  gold  mines  curtailed  operations 
more  or  less,  many  of  them  to  the  extent  of  50  per  cent,  and  numbers 
ceased  work  for  a  time,  while  others  closed  permanently  and  allowed 
the  mines  to  fill  with  water.  The  small  deep  gold  mine  producers 
were  much  fewer  in  number  than  usual  and  had  lessened  outputs. 
Reports  from  the  placer  mines  showed  a  depression  in  all  forms  of 
gravel  mining — dredge,  hydraulic,  drift,  and  surface — and  the  total 
gold  yield  from  these  sources  was  nearly  $1,000,000  less  than  in  1919. 
The  deep  mines,  however,  were  in  a  worse  condition,  the  deficit  for 
the  year  being  nearly  $1,500,000  as  compared  with  1919.  In  these 
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mines  the  cost  of  producing  an  ounce  of  gold  had  been  gradually 
rising  until  it  reached  $19.15  in  1920  against  a  cost  of  $9.51  in  1913, 
even  among  the  larger  properties  having  fully  equipped  and  carefully 
managed  reduction  plants. 

According  to  Charles  G.  Yale,  of  the  United  States  Geological 
Survey,  who  annually  makes  reports  on  conditions  of  gold  mining 
in  California,  there  were  500  metal  mines  of  all  kinds  reporting 
production  in  1920.  Of  the  deep  mines  256  were  gold  and  silver 
mines,  10  copper,  34  lead,  and  1  zinc.  Included  among  those  classi¬ 
fied  in  the  first  class  are  a  number  of  purely  silver  mines,  most  of 
them  in  San  Bernardino  and  Inyo  Counties.  Of  the  199  placer 
mines  reporting  production,  51  were  hydraulic,  40  dredges,  45  drift, 
and  63  surface  or  sluicing  mines.  The  dredges  are  enumerated  by 
number  of  boats  at  work. 

The  total  gold  produced  in  California  in  1920  was  valued  at 
$14,311,043,  which  is  $2,384,912  less  than  in  1919,  and  the  lowest 
record  of  the  State  since  1894.  For  this  loss  in  output  the  deep 
mines  are  responsible  for  $1,412,449  and  the  placers  for  $972,463. 
Most  of  this  loss  in  the  placers  was  due  to  decreased  output  of  the 
dredges,  which  for  the  first  time  since  dredging  in  the  State  began 
shows  a  marked  falling  off  in  annual  yield.  The  gold  yield  of 
$6,900,366  from  dredges  in  1920  is  $816,553  less  than  in  1919.  The 
dredges  produced  48  per  cent  of  the  total  gold  from  all  sources  in 
California  m  1920,  and  about  98  per  cent  of  the  placer  gold.  Without 
the  dredges  placer  mining  in  California  would  be  at  a  very  low  ebb. 

t Cm h7  npTl10; /M  \  fnd  isurface  ,c!ainU,  Produced  considerably  less 
than  1  per  cent  of  the  placer  gold.  The  deep  mines  of  the  St  a  tp 
produced  51  per  cent  of  the  total  gold  mined  in  1920  bt  * 

Since  dredging  began  m  California  in  1898  there  has  been  a  total 
output  of  gold  irom  this  source  of  SI  17,236  197  to  the  end  of  1090 
Of  this  tota1  *31,338,086  was  derived  from ’the  Oroville  or  FeXr 
in  Butte  County,  not  including  onn  -fv  1  * 

dredging  fields  in  the  same ’county'  *26 ^K?’890  froin  adjacent 
American  River  field  in  SacriuneJto^^y^^Sn^,^^  °r 
the  Marysville  or  Yuba  Rivpr  v  u  rV  an(l  ^^>511,478  from 

total  came  from  smaUer  fields  in  ll"  ‘  The  rest  of  the 

Joaquin,  Shasta,  SisSyou  Staislaut^nd^r-  aTaS-  PlaCer>  San 
Some  of  the  dredges  in  outline  % ?Tlty  Counties. 
available  ground,  but  new  drecLef  orN-h^i*1^6  w?r^e<^  out  their 
new  though  generally  small  areas  elsewhprpUlltvneSi  ^ave  started  in 
sive  dredges  continue  to  be  built  E? If  i  Very  larSe  and  exPen- 

Orov, lie,  fiutte  County,  where  tlm  av^m  6  larger,  fields>  except  at 

is  now  quite  small,  most  of  the  area  Whf  °f  Profitable  ground 
operations  begun  in  1898,  this  beino-  tlnw^H66?  "p°r1ked  out  during 
Since  the  close  of  the  year  199n  «  g  °-dest  of  the  larger  field 
berng  made  in  Yuba  County  field  wlfere  th5'  mcreased  8°W  Output  is 
of  the  greatest  capacity,  are  in  on^oJf6  expensive  dredges 

gold  production  Sallfornia  which  showed  morn  1 
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’ -Nevada,  $2,872,471; 
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^imAdn°^^$1’788’793;  Sacramento,  $1,575,053;  and  Calaveras, 

Nevada  County  produced  the  most  deep-mine  gold.  The  leading 
producer  of  gold  by  dredges  (and  ‘/banner”  producer)  was  Yuba* 
Ine  gold  output  from  hydraulic  mines  was  largest  in  Siskiyou-  in 
drift  mining  from  Butte;  and  in  surface  placers  from  Fresno.  The 
only  counties  which  showed  increase  in  gold  yield  in  1920  were 
Sierra,  Mono,  Butte,  San  Bernardino,  Stanislaus,  Plumas,  and 
Mariposa. 

The  so-called  Mother  Lode  of  California  is  exploited  in  five  coun¬ 
ties— Amador,  Calaveras,  El  Dorado,  Mariposa,  and  Tuolumne.  The 
deepest  and  highest  developed  of  these  mines  are  in  Amador  County. 
From  these  counties  combined,  38  per  cent  of  the  total  ore  milled 
oi  treated  in  the  State  was  derived.  The  output  of  siliceous  ore  in 
these  counties  in  1920  was  440,743  tons,  which  was  319,930  tons  less 
than  in  1919,  but  the  value  per  ton  has  risen  from  $6.27  in  1919  to 
$7.85  in  1920. 

The  recovery  in  batteries  and  plates  from  ore,  from  all  counties 
sent  to  gold  and  silver  mills,  averaged  $8.34  per  ton  in  gold  and  $0.16 
m  silver.  The  recovery  from  all  concentrates  treated  was  $24.22 
in  gold  and  $6.34  in  silver  per  ton.  Crude  ore  of  all  kinds  shipped 
to  smelter  averaged  $8.28  in  gold  and  $45.47  in  silver  per  ton.  Old 
tailings  treated  averaged  $1.50  per  ton  gold  and  $0.76  silver. 

T.  he  total  quantity  of  ore  treated  in  gold  and  silver  mills  in  the 
State  in  1920  was  721,180  tons,  or  349,630  tons  less  than  in  1919 
which  accounts  for  the  large  reduction  in  the  output  of  deep  mines! 

The  siliceous  ores  yielded  an  average  of  $10.80  per  ton  in  gold  and 
silver;  the  copper  ores  $0.67;  and  lead  ores  $11.05.  In  1920  gold 
and  silver  mills  and  concentrating  plants  treated  1,099,706  tons  of 
ore,  with  a  total  value  of  $7,293,626,  and  an  average  value  Der  ton  of 
$6.63  in  gold  and  silver. 

The  silver  produced  in  the  State  in  1920  amounted  to  1,706,327 
fine  ounces,  valued  at  $1,859,896,  an  increase  in  quantity  of  599'  138 
ounces  and  $619,845  in  value.  The  silver  from  deep"  mines  was 
1,676,427  ounces  and  that  from  placers  29,900  ounces.  The  largest 
output  of  silver  was  from  San  Bernardino  County,  which  yielded 
more  than  a  million  ounces.  Inyo,  Plumas,  and  "Shasta  Counties 
were  the  next  largest  producers.  The  increase  in  yield  of  silver  was 
owing  to  the  very  large  output  of  the  California  Rand  Silver  property 
in  San  Bernardino  County,  a  mine  producing  silver  ore  carrying  some 
gold.  There  were  18  mines  which  yielded  siliceous  silver  ore  in  that 
county  in  1920.  Silver  obtained  from  the  treatment  of  copper  ores 
was  179,752  ounces,  and  that  from  lead  ores  252,704  ounces. 

COLORADO. 

Notwithstanding  curtailment  of  operations  in  November  and 
December  in  many  mining  districts  of  Colorado,  the  production  of 
metals  from  ore  mined  in  the  State  in  1920,  according  to  Charles  W. 
Henderson,  of  the  United  States  Geological  Survey,  was  $7,576,319 
in  gold,  5,409,335  ounces  of  silver,  46,629,788  pounds  of  lead,  4,043,734 
pounds  of  copper,  and  48,790,742  pounds  of  zinc,  as  compared  with 
$9,886,627  in  gold,  5,758,010  ounces  of  silver,  37,070,241  pounds  of 
lead,  3,560,207  pounds  of  copper,  and  37,220,493  pounds  of  zinc  in 
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These  figures  show  a  decrease  for  gold  of  $2,310,308  and  for 
f  348,675  ounces,  but  an  increase  of  9,559,547  pounds  for  lead, 
of  483,527  pounds  for  copper,  and  of  11,570,249  pounds  for  zinc. 
The  increase  in  the  output  of  lead,  copper,  and  zinc  can  be  attributed 

almost  wholly  to  the  fact  that  the  Sunnyside  Co.’s  new  500-ton  con- 
+  mill  of  T? nrob'o  Jll  9T1  1  CY 


almost  wnony  to  tne  iact  mat  me  uuhujoiud  v,v/.  o  wxi- 

centration-fiotation  mill  at  Eureka,  San  Juan  County,  began  opera¬ 
tions  early  in  1920  and  continued  operations  throughout  the  year, 
producing  both  lead-copper  and  zinc  concentrate. 

The  three  lead-smelting  plants  at  Pueblo,  Durango,  and  Leadville 
were  operated  steadily  on  ores  from  Colorado  and  Idaho  and  zinc 
residues  from  Oklahoma,  and  at  a  slightly  increased  capacity  over 
that  of  the  closing  days  of  1919.  The  Salida  smelter  w'as  closed  in 
February,  but  had  not  been  in  the  market  for  ores  for  several  months 
before  that  date.  The  United  States  Zinc  Co.’s  retort  furnaces  and 
zinc  oxide  plant  at  Pueblo  were  not  operated  to  capacity.  The  zinc 
oxide  plant  at  Leadville  continued  operations  on  low-grade  zinc  car¬ 
bonate  ores,  and  as  a  result  of  reorganization  assuring  a  steady 
supply  of  zinc  carbonate  ores  from  the  Downtown  mines,  a  new 
block  of  furnaces  was  completed  in  August;  but  it  was  not  placed  in 
operation  because  of  the  waning  market  for  zinc  oxide.  The  Ohio 
zinc  oxide  plant  at  Canon  City  was  operated  until  early  in  December 
on  zinc  carbonate  ores  from  Leadville  and  from  camps  in  Utah  and 
Nevada.  The  Empire  Zinc  Co.  constructed  and  set  in  operation  as 
a  trial  a  very  modern  zinc  oxide  plant  at  Canon  City,  where  is  situated 
also  that  company’s  magnetic  separation  plant,  which  has  been  suc¬ 
cessfully  operated  for  many  years  on  Leadville  zinc  sulphide  ores, 
this  magnetic  separation  plant  was  also  closed  in  November  The 
River  Smelting  &  Refining  Co.’s  plant  at  Florence  for  the  treatment 
ot  low-grade  copper-lead-zmc  ores  by  the  matting  and  fuming  brocess 
was  operated  until  December.  The  General  Chemical  Co  at]?enver 
continued  to  purchase  pyntic  silver  ores  for  the  manufacture  of  sul¬ 
phuric  acid,  but  did  not  operate  the  magnetic  separation  wet  concen- 

iXSS&SS  Pred— .  tb°  Western  Chem- 

the  difficulties  of  hlglTcrats’and'the’iin*!^  ^ount?  labored  under 
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quantity  of  gold,  because  of  the  discovery  and  shipment  of  much 
very  high-grade  gold  ore  in  small  lots.  For  trial  purposes  over 
1,000  tons  of  gold-bearing  iron  sulphide  ore  were  shipped  early  in 
the  year  to  the  Golden  Cycle  cyanidation  mill  at  Colorado  Springs. 
Much  experimental  work  was  done  to  test  the  adaptability  of  the 
flotation  process  to  the  lead-zinc  and  pvritic  ores  of  the  district. 

lie  Derry  Ranch  dredge,  below  Leadville,  resumed  operations  in 
May  after  the  usual  enforced  idleness  during  the  winter,  and  was 
successfully  operated  until  December.  Considerable  silver  ore  was 
shipped  from  the  mines  across  the  Arkansas  Valley,  in  the  Sugar 
Loaf-St.  Kevin  districts. 


Breckenridge,  with  its  lead  carbonate  and  zinc  and  lead  sulphide 
ores  and  its  four  gold  dredges,  increased  its  output  of  zinc  100  per 
cent,  and  the  dredges  produced  $374,072  in  gold,  as  compared  with 
$460,524  in  1919. 

Much  development  work  was  done  on  the  zinc  deposits  at  Red 
Cliff,  and  zinc  sulphide  milling  ore  was  shipped  from  this  camp  to 
Canon  City  and  pyritic  silver  ore  to  the  lead  smelter  at  Leadville. 
The  mines  at  Aspen,  Pitkin  County,  maintained  a  fairly  large 

Eroduction  of  lead  and  silver  until  operations  were  curtailed  in 
December.  The  lower  levels  at  the  Smuggler  mine  remained  under 
water.  From  the  deposit  of  lead-zinc  ore  discovered  at  Lenado, 
near  Aspen,  considerable  ore  was  shipped  during  the  year.  Driving 
continued  at  the  long  crosscut  adits  in  Tourtelette  Park,  with  the 
objectives  in  sight  at  the  close  of  the  year. 

San  Juan  County  showed  a  very  large  increase  in  metal  output. 
The  Sunnyside  Co.,  at  Eureka,  after  a  long  building  program  and 
many  setbacks  by  fire  and  snowshdes,  began  milling  early  in  1920 
a  large  quantity  of  mixed  lead-zinc  ores.  The  Iowa-Tiger  mine,  at 
Silverton,  continued  production  until  December  under  lease. 

San  Miguel  County  mines  were  active  in  development,  new  con¬ 
struction  work,  and  milling,  and  maintained  the  usual  production 
of  silver,  but  the  gold  production  decreased  appreciably.  Early  in 
the  year  the  Tom  Boy  Co.,  at  Telluride,  set  in  operation  its  new  oil- 
flotation  concentration  mill.  The  Smuggler  Union  continued  opera¬ 
tions  and  development  work,  including  the  erection  of  a  new  nota¬ 
tion  mill,  which  unfortunately  was  destroyed  by  fire,  but  is  now  re¬ 
placed  by  a  new  mill  of  concrete  construction.  The  Liberty  Bell 
Co.,  which  has  operated  its  property  successfully  since  1896,  with  a 
shutdown  in  the  winter  of  1919—20,  decided  in  the  spring  to  continue 
operations.  The  Belmont-Wagner  mill  began  regular  operations  at 
its  Alta  mines  and  mills,  where  much  building  and  development 
work  had  been  done  during  1918  and  1919. 

Though  not  as  actively  as  in  the  last  few  years,  mining  continued 
at  Red  Mountain,  Ouray,  and  Sneffels,  and  the  Camp  Bird  Co.  con¬ 
tinued  development  from  its  adit,  which  in  1919  had  cut  the  vein  500 
feet  below  the  level  of  previous  successful  operations.  At  Lake  City, 
Hinsdale  County,  some  new  development  work  was  done  and  some 
shipments  made.  The  production  of  silver  and  lead  from  Creede, 
Mineral  County,  was  less  than  in  1919.  Dolores  County’s  shipments 
of  ore  were  less  in  1919  and  were  confined  chiefly  to  silver  and  silver- 
lead  ores. 

Clear  Creek  County’s  production  was  less  than  usual.  In  May  the 
Colorado  Central  mill,  at  Georgetown,  a  large  producer  in  1919  of 


48 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


silver  concentrates  from  old  dumps  was  closed.  The  Wasatch  mill, 
at  Silver  Flume,  however,  resumed  operation  during  the  year,  yielding 
silver-lead  and  zinc  concentrates.  The  Gem  mines,  at  Idaho  Springs^ 
were  reopened  under  new  management  and  with  the  acquisition  ^of 
adjacent  property.  Gilpin  County’s  yield  from  the  Argo  tunnel  had 
practically  ceased  with  the  closing  in  1919  of  the  Argo  mill  and 
Iremont  mines,  but  there  was  considerable  development  work  and 
production  at  several  mines  at  Russell  Gulch,  Black  Hawk,  Central 
Uty,  and  Apex.  Boulder  County’s  silver  districts— Caribou,  Sugar 
Loaf  and  I\ard— produced  the  bulk  of  the  148,834  ounces  of  silver 
1919  Ct  t0  COunty  ^or  1920,  as  compared  with  225,484  ounces  in 

tif’Jwft1?7  silver  mines  continued  production  at  several  proper¬ 
ties  that  had  been  revived  in  1918  and  1919.  Drilling  of  placer  areas 

has  resulted  in  the 

CENTRAL  STATES. 

flJ^Tvr  1919  °nly,  thrje  tlle  Central  States — Michigan  Missouri 
and  Illinois — produced  silver  in  1920  Tim  b  j  1V11.SS0U1T 
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silver  470489oun“e|1iamed  homthe  “pp°i-  bde^  ffr°^ction  of 
increase  of  28,759  ounces.  copper  lodes  of  Michigan,  an 

The  silver  production  of  Missouri  was  1 1 1  1 98  n  , 

with  90,401  ounces  in  1919.  There  wk  »  l  ,128  ounc.es’  compared 
silvenzed  and  82,464  ounces  of  silver  JS,  &  arger  quantity  of  lead  de- 
Very  little  silver ’was  Kldf™  reC0T,ered  fr<™  this  source. 

Missouri  silver  (28,664  ounces)  was  olJtT  >ut  a  large  part  of  the 
cobalt  ores  of  the  Missouri  Cobalt  Co  in  i?,e<  i  fl  01,n  the  copper-nickel- 
From  the  lead  concentrates  deriv«H  f*  Fl  eder\cktown:  Mo. 
ores,  8,193  fine  ounces  of  silver  were  southern  Illinois  fluorspar 
ounces  more  than  in  1919,  and  the  avera^r^  ^  '  This  was  3>?53 
trates  smelted  was  6.55  ounces  in  1920 SoS' 7S?  per  ton  of  concen- 
6.65  ounces  in  1918.  The  largest  nrolt  m  f1  Tnces  in  1919  and 
contammg  silver  were  the  Fafrview  FW?n  #aTlena  concentrates 
Rosiclare  Lead  &  Fluorspar  mines.  °l!5Pai  <fc  Lead  Co.  and  the 

EASTERN  OR  APPALACHIAN  STATES. 
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from  siliceous  ores  was  only  36.58  fine  ounces,  while  that  obtained 
from  copper  ores  decreased  from  301.23  fine  ounces  in  1919  to  282.02 
ounces  in  1920.  All  the  gold  recovered  from  copper  ores  was  from 
copper  mines  in  the  Ducktown  district  in  Tennessee. 

The  mine  output  of  silver  in  1920  was  112,183  fine  ounces,  valued  at 
$122,279,  an  increase  of  7,493  ounces,  and  of  $5,026  in  value  compared 
with  the  production  in  1919.  All  the  silver  except  1,374  ounces  was 
derived  from  copper  ores,  of  which  110,719  ounces  were  credited  to 
Tennessee  and  90  ounces  to  Pennsylvania.  The  silver  from  lead  ores, 
1,353  ounces,  was  from  Massachusetts  and  Georgia.  Only  16  ounces 
of  silver  came  from  siliceous  ores  and  5  ounces  was  contained  in  placer 
bullion. 


Value  of  estimated  production  of  gold  in  the  southern  Appalachian  States,  1799-1990 ,  bv 

States. 


Alabama . 

Georgia . 

Maryland . 

North  Carolina 
South  Carolina 

Tennessee . 

Virginia . 


$766,  632 
17, 825,  268 
71,  405 
23,  629,  580 
5, 181, 842 
264,  502 
3,  296, 569 


Total 


51, 035, 798 


IDAHO. 

In  1920  the  total  value  of  the  metal  output  of  Idaho  was  $31,170,176, 
or  an  increase  of  $12,795,861  over  that  of  1919,  according  to  C.  N. 
Gerry,  of  the  United  States  Geological  Survey.  Of  this  total,  the 
gold  was  valued  at  $485,590;  silver,  $7,986,205;  copper,  $467,065; 
lead,  $19,968,798;  and  recoverable  zinc,  $2,262,518.  After  the  labor 
strike  of  1919,  mining  conditions  improved  somewhat  in  1920,  and 
the  output  of  silver,  lead,  and  zinc  in  Idaho  was  greater. 

Gold  decreased  from  $713,238  in  1919  to  $485,590  in  1920.  Of  this 
total  the  placer  gold  amounted  to  $113,814,  against  $190;752  in  1919. 
The  gold  won  by  dredges  was  valued  at  $101,679.  a  decrease  from 
$164,854  in  1919.  Siliceous  ore  produced  more  gold  than  any  other 
kind,  or  $285,403.  Gold  in  copper  ore  was  valued  at  $29,327;  lead 
ore,  $51,622;  lead-zinc  ore,  $3,443;  and  copper-lead  ore,  $1,981. 
Boise  County  was  the  largest  gold  producer  and  Shoshone  County 
followed,  on  account  of  the  dredge  operations  near  Murray.  The 
decrease  in  the  production  of  gold  was  general,  though  the  output 
from  Custer  County  was  more  than  that  of  1919.  Gold  in  crude  ore 
shipped  directly  to  smelters  had  a  value  of  $53,211;  gold  in  concen¬ 
trates,  $95,990;  and  gold  in  ores  amalgamated  and  cyanided,  $222,574. 
In  1920  more  than  82  per  cent  of  Idaho’s  gold  came  from  placers  and 
siliceous  ore.  Many  oi  the  gold  mines  were  idle  in  1920,  as  the  cost  of 
mining  was  still  unusually  high.  The  four  largest  gold  producers  in 
1920  were  the  Gold  Hill  and  Iowa  mine  at  Quartzburg,  the  Yukon 
Dredging  Co.  at  Murray,  the  Empire  Copper  Co.  at  Mackay,  and  the 
Ulysses  mine  near  Salmon. 

The  silver  output  was  7,326,794  fine  ounces,  an  increase  of  1,747,738 
ounces.  The  greatest  production,  and  also  the  largest  increase  oc¬ 
curred  in  Shoshone  County.  The  production  of  silver  in  Custer 
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County  was  also  considerably  greater  than  that  of  1919.  The  value 
of  the  output  increased  to  $7, 986, 205,  as  a  result  of  the  high  price 
for  the  metal.  Most  of  the  production  of  silver  came  from  lead  ore 
and  lead-zinc  ore,  the  former  supplying  6,091,408  ounces  and  the 
latter  862,435  ounces'.  Copper-lead  ore  supplied  225,181  ounces;  sili¬ 
ceous  ore,  91,752  ounces;  copper  ore,  52,029  ounces;  zinc  ore,  2,870 
ounces;  and  placers,  1,119  ounces.  Concentrates  of  various  kinds  sup¬ 
plied  5,457,724  ounces  of  silver;  crude  ore  shipped  to  smelters, 
1,864,287  ounces;  and  bullion  from  gold  and  silver  mills,  3,664 
ounces.  The  Coeur  d’Alene  region  alone  produced  6,386,663  ounces 
of  silver.  In  1920  five  mines  in  Idaho  produced  more  than  500,000 
ounces  of  silver  each.  They  were  the  Hercules  mine  at  Burke,  the 
Bunker  Hill  and  Sullivan  property  at  Kellogg,  the  Hecla  at  Burke, 
the  Morning  mine  near  Mullan,  and  the  Tamarack  and  Custer  mine 
near  Sunset. 

There  were  163  mines  producing  during  the  year,  of  which  49  were 
placer  mines  and  114  deep  mines.  The  total  ore  mined  and  treated 
was  1,958,401  tons,  an  increase  of  - 501,006  tons  over  the  total  of  1919. 
Of  tins  tonnage,  1,643,902  tons  was  concentrated,  101,986  tons  was 
shipped  directly  to  smelters,  and  38,570  tons  was  treated  in  gold  and 
silver  mills;  the  remainder,  173,943  tons,  being  old  tailings  retreated. 

°f  Waho  also  produced  2,538,396  pounds  of  copper,  249,- 
rpi  ’  r)  Pounds  °f  lead,  and  27,932,326  pounds  of  recoverable  zinc. 
trTke/  ™  Reiter  and  refinery  at  Bradley,  Idaho,  were  active 
192°’  treatui?  ore  and  concentrate  principally  from  the 
Coeur  dAiene  region.  Shipments  of  ore  and  concentrate  were  also 

fornfa.t°  Smeltmg  plants  m  Utah-  Montana,  Washington,  and  Cali- 

montana. 

inT920had  atotal" valimof  $65^78  -lead’  and  zinc  in  Montana 

Wy  19tepd^f°  SivNerGry ’ 

that  of  1919,  but  the  output  of  eoff^d?^]21110  7&S  greater  than 
mills,  and  smelters  at  Ke  Anaconda  Sd  CrL^  ^eSL 
operated  at  their  greatest  capacity.  *  ’  d  Great  FaUs  were  not 

$378,4230ldorthis'toLr$T56f2fi’851,165ri21  1920>  a  decrease  of 
$288,946  from  placers.  Most  of  the  nm  deep  mines  and 

operations  in  Alder  Gulch,  of  MadisoS  P  r  ?°  d,  Was  won  dredge 
this  source  continues  to  decrease  A  o  i.w  nt^ ’  but  Production  from 
derived  principally  from  sSus  11  fonner  years,  the  gold  was 
$936,298  in  gold.  Gold  from  other  sonr  Willcb  Was  the  source  of 
"A  *386,995;  lead-zinc  ore,  *106  313  ^7“  aS  lollo"'s:  Copper 
*64,124;  and  small  amounts  from  e„„V  , d  7®’  *63,759;  zinc  ore, 

«S;  cConcdentmih,g71  4VVT1F  T' 
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tl  tet^rMeHoldfast  near  Southern  Cross- and 

i9^~o?™er  0utp"t  lncreased  from  12,541,181  ounces  in  1919  to 
i2, 5/ 9,1.78  ounces  in  1920,  an  increase  of  37,997  ounces.  The  value 
of  the  output  was  $13,711,304,  a  decrease  of  S334,819.  Silver  Bow 
Vn^npy’  Principally  the  Butte  region,  produced  10,575,894  ounces, 

^vprGrHro  nnT1' 7  WaS  next™th  656,099  ounces.  Of  the  total 
sm  er,  6.909,000  ounces  was  derived  from  concentrates,  2  816  962 
ounces  from  crude  ore,  37,255  ounces  from  bullion  produced  at 

?ro  *7??d  S1  V6r  TUs’  2.’^10  ounces  from  placers,  and  the  remainder, 
7o3  /ol  ounces,  from  old  tailings,  slag,  and  ore  leached.  Separated 
as  to  lands  of  ore,  copper  ore  supplied  most  of  the  silver,  or  6.030  507 
ounces;  lead-zinc  ore  was  next  with  2,531,685  ounces;  and  siliceous 
ore  followed  with  2,000,162  ounces.  Zinc  ore  produced  1,166  634 
ounces,  lead  ore  800,856  ounces,  copper-lead  ore  38,685  ounces,  and 
copper-lead-zinc  ore  8,439  ounces.  Ten  mines  produced  more  than 
2o0,000  ounces  of  silver  each  in  1920.  These  were  the  copper  prop- 
ertv  ol  the  Anaconda  Co.,  zinc  mines  of  the  Anaconda  Co.  Butte 
and  Superior,  Elm  Orlu,  Davis  Daly,  North  Butte,  Granite  Bimetallic, 
Cascade,  slime  ponds  at  Anaconda,  and  East  Butte  mines. 

There  were  457  producing  mines,  of  which  392  were  deep  mines  and 
65  were  placer  properties.  The  total  output  of  ore  was  5,241  615 
tons,  an  increase  of  1,058,021  tons  over  that  of  1919.  Of  the  total 
3,273,347  tons  was  concentrated,  182,071  tons  was  shipped  directly 
to  smelters,  / 8,443  tons  was  treated  in  gold  and  silver  mills,  and 
1,707,754  tons  of  ore,  slag,  and  old  tailings  was  either  smelted, 
concentrated^  or  leached.  In  addition  to  gold  and  silver,  the  deep 
mines  of  the  State  produced  177,059,260  pounds  of  copper,  31,253,916 
pounds  of  lead,  and  184,337,786  pounds  of  recoverable  zinc. 


NEVADA. 

The  total  value  of  the  production  of  gold,  silver,  copper,  lead,  and 
zinc  in  Nevada  was  $23,879,512,  an  increase  of  $446,341,  according 
to  V.  C.  Heikes,  of  the  United  States  Geological  Survey.  The  output 
of  silver,  lead,  and  zinc  was  greater  than  that  of  1919,  but  gold  and 
copper  were  less.  The  value  of  the  production  was  less  than  half 
that  of  1918,  when  the  mines  producecl  metals  valued  at  $48,528,124. 

The  gold  output  in  1920  had  a  value  of  $3,566,728,  as  against 
$4,541,502  ill  1919.  This  decrease  of  $974,774  was  due  in  large  part 
to  the  curtailed  output  from  Goldfield  in  Esmeralda  County,  which 
was  formerly  the  largest  gold-producing  district  in  the  State.  The 
production  of  gold  from  the  silver  ores  of  the  Tonopah  district  of  Nye 
County  was  greater  on  account  of  the  effort  to  mine  ore  containing 
silver  for  which  a  high  price  was  paid.  The  Nevada  Consolidated 
was  the  largest  producer  of  gold  in  1920  and  the  Elkoro  mine  at  Jar- 
bidge  took  second  place.  Other  mines  which  produced  gold  valued 
at  more  than  $100,000  each  during  the  year  were  the  Tonopah  Bel¬ 
mont,  Tonopah  Extension,  West  End,  Consolidated  Virginia,  Tonopah 
Mining,  Bound  Mountain,  Fairview  Round  Mountain,  Rochester  Sil¬ 
ver,  and  Elko  Prince  mines.  Separated  as  to  source,  most  of  the  gold, 
or  an  amount  valued  at  $2,812,579,  came  from  siliceous  ore.  Copper 
ore  supplied  gold  valued  at  $473,885;  placers,  $152,639;  lead  ore, 
$66,915;  copper-lead  ore,  $60,701;  and  lead-zinc  ore,  $9.  Gold 
valued  at  $2,577,619  was  recovered  at  gold  and  silver  mills  by  amal- 
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gamation  and  cyanidation;  concentrates  contained  gold  valued  at 


$498,043;  crude  ore,  $320,885;  and  old  tailings  and  slag,  $17,542. 

The  production  of  silver  in  1920  was  7,745,093  ounces,  against 
6,863,580  ounces  in  1919,  an  increase  of  881,513  ounces.  The  mines 
of  Tonopah,  in  Nye  County,  produced  most  of  the  silver  of  the  State, 
4,816,055  ounces  in  1920,  against  3,568,875  ounces  in  1919.  Produc¬ 
tion  from  this  district  had  been  decreasing,  but  the  price  of  silver 
stimulated  production  in  4920.  The  Rochester  district  produced 
620,047  ounces  of  silver  in  1920,  the  Pioche  district  333,382  ounces, 
and  the  Comstock  district  324,744  ounces.  Seventeen  mines  in  1920 
produced  more  than  100,000  ounces  of  silver  each.  Eight  of  these 
which  produced  more  than  200,000  ounces  each  were  the  Tonopah 
Belmont,  Tonopah  Extension,  West  End,  Tonopah  Mining,  Rochester 
Silver,  Montana  Tonopah,  Tonopah  Divide,  and  Jim  Butler  mines. 
Most  of  the  silver  of  the  State,.  6,940,579  ounces,  had  its  source  in 
siliceous  ore,  the  greater  part  of  which  was  cyanided.  Silver  from  lead 
ore  amounted  to  520,971  ounces,  copper-lead  ore  113,358  ounces, 
lead-zinc  ore  83,912  ounces,  copper  ore  82,977  ounces,  and  placers 
3,296  ounces.  Gold  and  silver  mills  recovered  6,259,878  ounces  of 
silver,  crude  ore  smelted  contained  1,158,332  ounces,  and  concentrates 
301,077  ounces. 

The  production  of  copper  in  1920  was  50,559,763  pounds,  valued  at 
$9,302,996,  a  small  decrease  from  the  output  of  1919.  The  Nevada 
Consolidated  copper  plant  at  Ely  was  operated  at  greatly  reduced 
capacity  and  the  Mason  Valley  plant  at  Thompson  was  idle  The 
output  of  lead  increased  to  21,263,700  pounds  in  1920  and  recoverable 
zinc  to  10,698,040  pounds. 

There  were  473  mines  producing  in  Nevada  in  1 99in  qg 
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suffered  another  decrease.  The  shipments  of  gold  and  silver  bearing 

sflvpr^r1^0111!  Lorc^.urg  decreased,  but  these  copper  ores 
«nd  iSnnn  f  ®hlPPed  m  102O  contained  $153,461  in  gold 

94-)  77I  fimpTf'i0  stiver,  as  compared  with  $175,008  in  gold  and 
242,773  ounces  of  silver  in  1919.  There  were  no  shipments  of  crold- 
beai  mg  iron-copper  ores  from  Orogrande  in  1920  and  only  small 
quantities  of  gofcfand  silver  were  contained  in  ore  shipped  and  placer 
bullion  recovered  at  Pinos  Altos.  The  Whiteoaks  dXt  continued 

Ldver  lUcontSifn  d^Uafi!lty  °f  g°ld  by  amalSamatlon.  Some  gold  and 
mill  «  Vrtamedm  C?|?Per  concentrate  of  the  Burro  Mountain 
mill  at  Tyrone  and  of  the  Chino  Copper  Co.’s  mill  at  Hurley.  The 

lead  ores  from  Gage,  Luna  County,  also  contained  some  silver  and 
fr,,  1  he  reopening  of  mines  in  Sierra  County,  at  Chloride,  Lake 
Valley,  Hillsboro,  and  Kingston,  resulted  in  an  output  in  1920  for 
that  county  of  $15,896  in  gold  and  117,089  ounces  of  silver,  as 
compared  with  $3,948  in  gold  and  67,658  ounces  of  silver  in  1919. 


OREGON. 

The  total  production  of  gold  in  Oregon  in  1920  was  $1,017,490,  or 
about  $40,000  more  than  in  1919.  Of  this  total,  $566,373  was 
derived  from  deep  mines  and  $451,117  from  placers  of  various  kinds, 
the  deep  mines  showing  some  reduction  in  yield  as  compared  with 
1919,  but  the  increased  output  of  the  placers,  including  the  dredges, 
more  than  offset  the  decrease  from  the  deep  mines. 

According  to  Charles  G.  Yale,  of  the  United  States  Geological 
Survey,  the  Oregon  miners  in  1920  suffered  from  the  same  causes  or 
conditions  as  did  gold  and  silver  miners  in  other  Western  States. 
The  cost  of  labor  and  supplies  was  excessive  and  prevented  full¬ 
time  work  in  the  productive  mines  and  closed  some  of  them  alto¬ 
gether.  These  causes  also  almost  stopped  prospecting  and  prohibited 
the  starting  of  any  new  mining  enterprises  of  note.  There  is  this 
encouragement,  however,  to  be  noted,  that  the  downward  trend  of 

E  reduction,  apparent  for  several  successive  years,  has  apparently 
een  checked. 

There  were  only  65  gold  mines  in  Oregon  which  reported  pro¬ 
duction  in  1920.  Of  these  18  were  deep  mines,  33  hydraulic,  4 
dredges,  and  10  surface  or  sluicing  placers.  The  small  increase 
shown  in  gold  output  was  due  to  the  operations  of  the  dredge  and 
hydraulic  mines,  all  other  classes  showing  some  falling  off.  The 
largest  yield  from  any  one  county  was  from  Baker,  as  usual,  and 
amounted  altogether  to  $890,380.  Grant  was  the  next  county  in 
rank  of  yield,  with  an  output  of  $69,453.  Other  producing  counties 
in  order  of  relative  rank  as  named  were  Josephine,  Jackson,  Coos, 
Douglas,  Curry,  Wheeler,  and  Malheur. 

The  southwestern  counties  in  Oregon  which  contain  an  extension 
of  the  California  gold  belt  are  Benton,  Coos,  Curry,  Douglas,  Jack- 
son,  Josephine,  and  Lane.  These  counties  (with  the  exception  of 
Benton  and  Lane,  with  no  output)  had  a  combined  production  of 
$57,250  in  gold  and  325  ounces  of  silver,  valued  at  $353,  a  total  of 
$57,603,  mostly  from  placers,  and  $15,000  less  than  in  1919. 

Northeastern  Oregon  comprises  the  counties  of  Baker,  Crook, 
Harney,  Malheur,  Umatilla,  YY  allowa,  and  Wheeler,  and  gold  was  pro¬ 
duced  in  three  of  them — Baker,  Malheur,  and  Wheeler — to  the  amount 
of  $890,787.  Virtually  all  of  this  came  from  Baker  County.  The 
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decrease  in  gold  in  this  region  in  1920  was  about  $14,000,  as  compared 
with  1919.  The  total  silver  yield  of  the  three  counties  was  76,432 
ounces,  valued  at  $83,308. 

The  silver  yield  of  Oregon  from  deep-mine  ores  and  placers  in  1920 
was  82,743  fine  ounces,  valued  at  $90,190,  or  about  28,000  ounces 
less  than  in  1919.  The  largest  output  of  silver  (76,429  ounces)  came 
from  Baker  County.  Grant  County  came  next  with  5,986  fine  ounces. 
Of  the  deep-mine  silver,  59,000  fine  ounces,  valued  at  $64,310  came 
from  gold  mines  and  18,890  fine  ounces,  valued  at  $20,590,  from  the 
treatment  of  copper  ores. 

The  gold  and  silver  mills  in  Oregon  in  1920  treated  36,536  tons  of 
ore  and  tailings  yielding  13,860  ounces  of  gold  and  42,864  ounces  of 
silver.  From  46,333  tons  of  ore  shipped  to  concentrating  plants  was 
obtained  8,604  tons  of  concentrates,  producing  gold  valued  at 
$256,690  and  33,860  fine  ounces  of  silver.  The  967  tons  of  ore 
smelted  yielded  1,966  ounces  of  gold  and  7,433  ounces  of  silver. 
The  total  quantity  of  ore  treated  in  Oregon  in  1920  was  82,156  tons, 
which  averaged  $7.93  per  ton  in  gold  and  silver. 

The  placer  mines  of  the  State  produced  $451,117  in  gold  in  1920, 
which  was  an  increase  of  $70,466  over  the  year  1919.  The  hvdraulic 
mines  produced  $88,604,  or  $13,588  more  than  in  1919;  the  drift 
mines  $1,321  less;  and  the  surface  placers  and  dredges  $362,513  in 
gold,  or  So8,197  more  than  in  the  previous  year.  Three  of  the 
dredges  reporting  production  in  Oregon  in  1920  were  in  Baker 
County  and  the  other  in  Grant  County. 

io  >n  6  productive  and  largest  mining  operation  in  Oregon  in 

monprtv  t!  conducted  b>7  the  Homestead  Iron  Dyke,  a  copper 
property  The  next  in  importance  among  the  deep  mines  was  the 

SOUTH  DAKOTA. 

PenningtonkC™nti°i, 

mines  in  Lawrence  Countv  BulHon  .^?  ^^1011  Was  confined  to 
reduced  in  1920  and  ore ''shipped  in  *1 920  r®1/™  mined  and 

recoverable  gold  and  98  900  Lnm  1  'J-0  contained  $4,676,470  in 
$4,863,040  in  gold  and  116  493  ounces  nf  o1  Ver*  as  compared  with 
mg  ore  shipped  in  1920  can-ied  iT^  i^T  ^  ,1919’  The  smelt- 
seven  producing  mines,  of  which  throe  L!11!8  *eac^  There  were 
decrease  of  six  deep  mines  and  an  incre^e ^/eep  and  f°cr  placer,  a 
The  Homestake  mine  at  Lead  S  offlone  P^cer. 
mine  in  South  Dakota  since  the  beo-innim*1  f  le  .Pfmcipal  producing 
pioperty  m  1920  produced  bullion  °  ?mn,£  minmg  in  1875.  This 
naif  been  flooded  in  October  1910  :„a ue,d  afc  S4>410,194.  This  mine 

of  ^ September  25,  1919  'on  the  800  f  exftl,ngU1ish  a  fire  which 
of  the  mine  began  in  December  om™  800-foot  level.  Unwaterino* 

pZ«tvtt£.rfl920'  •  March  il  1920  atatirnti"Ued,ortho  firs''t 
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operations  in  1918  and  1919,  continued  throughout  the  greater  part 
ot  the  year  1920,  and  during  the  summer  and  fall  none  of  the  Home-  • 
stake  mills  were  operated  at  full  capacity,  and  one  of  them,  the 
Monroe  mill,  was  idle  from  August  16  to  December  1.  In  November 
the  labor  supply  improved  and  before  the  close  of  the  year  the  supply 
was  equal  to  the  demand.  The  Trojan  mine  was  the  only  other  lar<*e 
property  operated  in  1920.  The  Trojan  cyanidation  mill  treated  a 
small  quantity  of  custom  ore  from  nearby  properties.  In  the 
course  of  development  at  the  New  Silver  Queen  mine,  at  Galena, 
several  cars  of  lead  oxidized  ore  were  mined  and  shipped  to  smelters. 
Placer  mines  at  Tinton  produced  27.91  fine  ounces  of  gold.  At  the 
close  of  the  year  the  “Carbonate  Tunnel”  reached  its  objective  and 
cut  the  old  workings  of  Iron  Hill  at  a  depth  of  300  feet,  draining  the 
property. 

TEXAS. 

Texas  mines  in  1920  yielded  511,401  ounces  of  silver  and  a  small 
quantity  of  copper. 

Since  the  beginning  of  mining  in  Texas  in  1885,  the  output  of 
silver  has  been  15,293,734  fine  ounces,  having  a  commercial  value  of 
810,925,133.  The  greater  part  of  this  silver  has  come  from  the 
Presidio  silver  mine,  in  the  Shafter  district,  Presidio  County. 

UTAH. 

The  value  of  the  gold,  silver,  copper,  lead,  and  zinc  in  Utah  in  1920 
was  849,744,334,  according  to  V.  C.  Heikes,  of  the  United  States 
Geological  Survey.  The  value  of  the  output  increased  about  10  per 
cent  over  that  of  1919  on  account  of  the  increase  in  the  production  of 
silver,  lead,  and  zinc.  The  production  of  gold  and  copper,  however, 
was  less.  Metal  prices  were  high,  but  the  expenses  of  mining,  ship¬ 
ping,  and  smelting  were  excessive. 

The  gold  output  was  valued  at  82,014,556,  a  decrease  of  8144,915 
over  that  of  1919.  Of  this  total,  Salt  Lake  County  produced  $1,067,- 
947  in  gold  and  Juab  County  produced  8559,132.  Separated  as  to 
source,  siliceous  ore  was  most  important,  containing  gold  valued  at 
8689,364.  Copper  ore  supplied  8658,305  in  gold;  lead  ore,  8375,937; 
lead-zinc  ore,  8285,871;  and  copper-lead  ore,  84,626.  Placer  mines 
produced  only  8453  in  gold  in  1920.  During  the  year  more  ore  was 
treated  by  amalgamation  and  cyanidation,  and  gold  from  this 
source  was  valued  at  887,518.  Concentrates  of  various  kinds  pro¬ 
duced  gold  valued  at  8964,078,  of  which  the  -copper  concentrates 
contained  $566,633  and  the  lead  concentrates  $372,880.  The  value 
of  the  gold  in  crude  ore  shipped  to  smelters  was  $943,182,  of  which 
$498,876  in  gold  came  from  siliceous  ore.  The  remainder  had  its 
source  in  ore  leached  or  old  tailings,  and  slag,  shipped  or  treated. 
Shipments  of  copper  ore  from  the  Bingham  district  were  curtailed  in 
1920,  as  in  1919,  and  the  gold  from  these  ores  was  correspondingly 
decreased.  In  1920,  11  mines  in  Utah  each  produced  gold  valued  at 
more  than  $50,000.  The  largest  producers  of  gold  were  the  Utah 
Copper,  United  States  Mining  Co.,  Deer  Trail,  Utah  Consolidated, 
Grand  Central,  and  Chief  Consolidated  mines. 

The  silver  output  of  Utah  increased  from  11,649,961  ounces  in 
1919  to  13,106,976  ounces  in  1920,  or  1,457,015  ounces.  Juab  County 
produced  4,650,273  ounces  of  silver;  Utah  County,  2,282,461  ounces; 
Summit  County,  2,162,541  ounces;  and  Salt  Lake  County,  2,053,372 
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ounces.  Separated  as  to  source,  the  silver  came  principally  from 
lead  ore,  which  supplied  7,895,007  ounces.  Siliceous  ore  supplied 
3,955,771  ounces;  copper  ore,  452,915  ounces;  lead-zinc  ore,  630,875 
ounces;  and  copper-lead  ore,  172,401  ounces.  Crude  ore  which  was 
shipped  to  smelters  contained  10,338,616  ounces;  concentrates, 
2,191,040  ounces;  ore  leached,  436,326  ounces;  and  gold  and  silver 
bullion,  only  122,797  ounces.  The  Tin  tic  district,  in  Juab  and  Utah 
Counties,  produced  4,884,740  ounces,  against  6,779,829  ounces  in 
1919.  The  Bingham  district  of  Salt  Lake  County  produced  1 ,589,972 
ounces,  and  the  Park  City  region,  in  Summit  and  Wasatch  Counties, 
2,672,389  ounces.  Eight  mines  in  Utah  produced  more  than  400,000 
ounces  of  silver  each  in  1920.  These  were  the  Chief  Consolidated, 
Tin  tic  Standard,  Ontario,  Silver  King  Coalition,  Eagle  and  Blue  Bell, 
Vipont,  Daly  West,  and  Judge  mines. 

There  were  165  producing  properties  in  1920,  of  which  3  were  placer 
mines.  The  ore  output  increased  from  6,745,423  tons  in  1919  to 
6,800,180  tons  in  1920.  Most  of  this,  or  5,895,665  tons,  was  con¬ 
centrated,  making  424,220  tons  of  concentrates;  611,346  tons  of  crude 
ore  was  shipped  to  smelters;  and  23,696  tons  was  treated  in  crold 
and  silver  mills.  Four  smelting  plants  were  active  at  Murrav,  Mid¬ 
vale,  Garfield,  and  International,  Utah. 

WASHINGTON. 

™eProducti?.n  of  gold>  sdver>  copper,  lead,  and  zinc  in  Washington 
m  1920  according  to  C.  N  Gerry,  of  the  United  States  Geological 
Survey,  had  a  total  value  of  $1,200,932,  a  decrease  of  $231  971  over 
the  production  of  1919.  The  production  of  gold  and  silver  was  less 
than  that  of  1919,  but  the  production  of  copper  and  lead  was  more 
and  shipments  of  zinc  ore  were  resumed.  Most  of  the  metal  output 
resulted  from  the  smelting  of  ore  and  concentrate  T  “  ^  , 

Northport,  Wash  and  TrSh  British  Columbia  tS  ore  w^Xnned 
to  the  other  Canadian  smelting  plants.  ^  PP 

The  gold  output  had  a  value  of  $120,860,  a  decrease  of  $132  00? 
The  only  important  production  of  gold  came  from  Forr,.  "t  ’ 
which  included  the  Republic  district.  In  1990  the  countv  nr 
$110,278  in  gold,  a  decrease  of  $134,863.  Most of X? 

State  or  $114,725,  came  from  siliceous  ore  nrincinflllf  f  °f  S“ 
Republic  district.  Copper  ore  supplied  only  §4  622  in  thf 

placers,  $1,472.  Lead  ore  was  not  an  imwLt fL  &old>  and 
tamed  in  crude  ore  shipped  was  valued  at  $114  32?^,  Di  ■  i'  „con‘ 
$441:  and  gold  in  concentrates,  $4,622  Since iffi &  bulll,°n’ 

produced  $28,127,072  in  gold.  The  Quilp  mine  at  ngt°n  Vs 

largest  gold  producer  in  1920,  followed  bv  th«  q*  RePubTllc  was  the 
Pearl  group.  FThe  Last  Chance  mum  was  iL  SurPnse-Lone  Pine- 
and  the  expense  of  labor  and  freight.  (  n  account  of  litigation 

The  silver  output  in  1920  was  199  fi7S 
a  decrease  of  59,706  ounces.  Stevens  Conn*?’  Valu('d  at  5217,649, 
producer,  with  134,100  ounces,  and  Ferrv  C  Waf  main  silver 
33,274  ounces.  Of  the  total  silver  146  S9r?r>  °un^v  followed  with 
copper  ore,  45,977  ounces  came  from  silicpnnu  UUces  oad  its  source  in 
ead  nres,  and  2,  <42  ounces  from  copper  1p«h  ores’  £>123  ounces  from 

mrnc  at  Chewclah  was  the 
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followed  by  the  Quilp  mine  at  Republic  and  the  Sunset  mine  at 

centmted  Ind  126tL«°w  Wf  slW?d  dnec,tlJ>  61,639  tons  was  con- 
mjHg  ’  s  was  treated  in  amalgamation  or  cyanidation 

WYOMING. 

There  was  no  production  of  the  precious  and  associated  metals 

J?  rmr  m2°‘  ^  J^^an^r  bounty  development  work  was 

done  at  the  Rambler  property,  near  Holmes,  at  the  Native  Copper 
mine,  at  lie  Siding,  and  at  the  property  of  the  Colowyo  Gold  Minina 
Co.  at  Centennial;  in  Fremont  County  the  Carissa  mine,  at  Atlantic 
City,  was  kept  free  from  water  by  pumping;  in  Goshen  County 
development  work  was  done  at  the  Copper  Bottom  mine  in  the 
Muskrat  district;  and  in  Lincoln  County  development  work  is  reported 
to  have  opened  up  copper  ore  at  the  McKinney  mine  near  Alton, 
.bor  several  years  past  a  considerable  quantity  of  high-grade  copper 
ore,  carrying  some  silver,  has  been  shipped  from  the  Sunrise  iron 
mine  at  Hartville,  but  no  copper  ore  was  shipped  from  this  mine 
in  1920. 

refinery  production  of  gold  and  silver  in  the  united  states 

IN  1920. 

The  Bureau  of  the  Mint,  with  the  cooperation  of  the  Geological 
Survey,  has  issued  the  following  statement  of  the  final  compilation 
of  the  production  of  gold  and  silver  in  the  United  States  during  the 
calendar  year  1920: 


State  or  Territory. 


Gold. 


Ounces. 


Value. 


Silver. 


Ounces. 


Value.1 


Alaska 
Alabama. . 
Arizona 
California . 
Colorado . . 
Georgia. . . 
Idaho . . 
Illinois. 


412,915 

10 

240,032 
716, 477 
363, 218 
34 

22,668 


$8, 535, 700 
200 
4,961,900 
14, 810, 900 
7,  508,  400 
700 
468,600 


Massachusetts.. 

Michigan . 

Missouri . 

Montana 

Nevada... 

New  Mexico*.'/.’ 
North  Carolina. 

Oregon . 

t^ujsvlvania!’ 
°°uth  Carolina. 
m°“th  Dakota. . 
rennesseo. . . 

Texas . 

Utah....;;;;;-- 

Washington  *  * 


10 


14 

91,802 
175. 451 
21,  720 
54 

49, 714 


14 

209,842 

285 

5 

102, 975 
7,160 
10 

61,756 


2, 476, 166 


200 


300 
1,  897,  700 
3, 626,  900 
449,000 
1,100 
1, 027,  700 


300 
4, 337,  800 
5,900 
100 

2, 128,  700 
148,000 
200 
1,276,600 


822,410 

5,431,637 
1,654,653 
5, 166, 873 

7, 364, 785 
8,625 
1, 160 
511,664 
123,094 
13, 263, 356 
7, 481, 866 
699,  745 
10 

101,658 

90 

1 

87,623 
107,250 
522,  818 
11,755,411 
177,  758 
56, 959 
22, 118 


$903,228 

5 

5,965,404 
1,817, 256 
5,674,622 
4 

8,088,523 
9, 473 
1,274 
561,945 
135, 190 
14, 566,  746 
8, 217, 109 
768,509 
11 

111,648 

99 

1 

96,234 
117,  790 
574,  195 
12,910,615 
195,226 
62,556 
24,  >92 


51,186,900 


55,361,573 


60, 801, 955 


tilrt  >jnW  York  price  to  tho  end  of  May  when  the 
^NanAct*  JK  ITpe^ouucebciame0 effective,  thereafter  the  price  provided  by  that  act  (of  Apr.  23, 

being  used. 
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Disposition  of  the  gold  and  silver  product  of  the  United  States ,  calendar  year  1920. 


Items. 

Gold. 

Silver. 

Product  of  domestic  refineries: 

Deposited  at  mints  and  assay  offices,  per  mint  returns . . . 

Fine 
ounces. 
2,834,888 
353, 170 
52,373 

Fine 

ounces. 

33, 569,604 
26,106,228 
58,955,637 
1,666,115 

Sold  for  use  in  the  arts,  per  private  refinery  and  dealers’  reports. . . 

Nonmint  bullion  exported,  per  customs  returns . 

Prior  stock  increase,  per  private  refinery  reports . 

Less — 

Prior  stock  reduction,  per  private  refinery  reports . 

3,240,431 

120, 297, 584 

7,897 
97,590 
628,426 
778,  873 

Unaccounted  for,  possibly  export  of  refined  imports . . 

1,621,314 
57,808, 511 
7,517, 161 

Foreign  bullion  contained  in  private  refinery  product. 

Old  (secondary)  bullion  contained  in  private  refinery  product 

Domestic  product  of  private  refineries . 

1,512,786 

66,946,986 

1,727,645 
748, 521 

53,350,598 

2,010,975 

Unrefined  domestic  product  deposited  at  mints  and  assay  offices 

Total  domestic  product  of  United  States. 

2,476, 166 

55,361,573 

Production  of  gold  in  the  several  States  and  Territories  in  1919  and  1920 ,  with  the  increase 

and  decrease  in  each  for  the  latter  year. 


State  or  Territory. 


Alabama . 

Alaska . 

Arizona . 

California . 

Colorado . 

Georgia . ’ 

Idaho . 

Illinois . _ 

Maine . 1 . **””]’*[* 

Massachusetts . 

Michigan . 

Missouri . 

Montana . !.!.”!!!!!!!!!!!! 

Nevada . 

New  Mexico . 

North  Carolina . 

Oregon . 

Pennsylvania . 

South  Carolina . *  “  ’  ‘ 

South  Dakota . 

Tennessee . 

Texas . 

Utah . ;;;;;; 

Vermont . 

Virginia . 

Washington . 

Wyoming . 

Philippines . \\ 


Total . 

Net  decrease . 


Production. 


1919 


$9,963,500 
4,609, 100 
17,398,200 
10,249,300 
700 
704,600 

. 200' 


300 
2,416,900 
4,659, 100 
585,400 
100 
1,096,200 


100 

5,289, 700 
5,600 
400 
2,266,900 
400 


236,400 

300 

850,000 


1920 


$200 

8,535,700 

4,961,900 

14,810,900 

7,508,400 

700 

468,600 


200 


300 
1,897,700 
3,626,900 
449,000 
1, 100 
1,027, 700 


Increase, 

1920. 


300 

4,337,800 

5,900 

100 

2,128,700 


148,000 

200 

1,276,600 


60,333,400 


51,186,900 


$200 
*352,"  800 


200 


1,000 


200 

‘366' 


426,600 


781,300 


Decrease, 

1920. 


$1,427,800 


2,587,300 
2, 740,900 


236,000 
. 200 


519,200 

1,032,200 

136,400 


68,500 


951,900 


300 

138,200 

400 

"’88*466 

100 


9,927,800 
9, 146, 500 


PRODUCTION  OF  GOLD  AND  SILVER  IN  UNITED  STATES. 

Production  of  silver  in  the  several  States  and  Territories  in  1919  and  19*0  with  the  v 
_ and  ^crease  m  each/or  the  latter  year.  ’ 
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State  or  Territory. 


Alabama . 

Alaska . 

Arizona . 

California . 

Colorado . 

Georgia . 

Idaho . 

Illinois . 

Maine . 

Massachusetts. . 

Michigan . 

Missouri . 

Montana . 

Nevada . 

New  Mexico. . . 
North  Carolina. 

Oregon . 

Pennsylvania. . 
South  Carolina. 
South  Dakota. . 

Tennessee . 

Texas . 

Utah . 

Vermont....*"’ 

Virginia . 

Washington.... 

Wyoming . 

Philippines. . .. 


Total . . 
Net  decrease. 


Production. 


1919 


Fine  ounces. 


690, 151 
5, 702,911 
1,153,614 
5,960,606 
8 

5,933,076 

6,000 

4,142 


425,610 
75,  991 
15,012,258 
7,045,395 
851,821 
19 

236,620 


1920 


Fine  ounces. 

5 

822,410 
5,431,637 
1,654,6.53 
5, 166, 873 
4 

7,364,785 

8,625 


Increase, 

1920. 


Fine  ounces. 

5 

132,259 


2 

•  122,068 
97,554 
.539, 483 
12, 542,623 
2,200 
8 

258, 270 
300 
15,715 


56,682, 445 


1, 160 
511,664 
123,094 
13,263, 356 
7,481,866 
699,745 
10 

101,658 

90 

1 

87,623 
107, 250 
522, 818 
11,755, 411 


177, 758 
56,959 
22,118 


501,039 


1,431,709 

2,625 


1,160 
86,0.54 
47, 103 


increase 


Decrease, 

1920. 


Fine  ounces . 
. 27JL,*274 


799,733 

4 


4, 142 


436, 471 


90 


9,696 


55,361,573 


56,659 

6,403 


2,711,273 


1,748,902 


152,076 

9 

134,967 


1 

34,445 


16,665 

787,212 

2,200 

8 

80,512 


4,032,145 

1,320,872 


distribution  of  gold  and  silver  production  of  the  United  States  as  reported  by  the  mine 
owners ,  for  the  calendar  year  1920 ,  as  to  sources  of  production. 

[Figures  furnished  by  the  U.  S.  Geological  Survey.] 


State  or  Territory. 

Gold. 

Silver. 

Deep 

mines. 

Placer  mines. 

Dry  or 
siliceous 
ores.1 

Lead 

ores.2 

Copper 

ores. 

Dredges. 

All  other 
placers. 

Alabama  and  Geor^m 

Fine  ounces. 

50 

217, 327 
149,518 
3.50, 740 
341,611 
17,984 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

10 

115, 801 
.  1,051,997 
1,273,871 
4, 243,  256 
92,871 

Fine  ounces. 
193 
130,494 
587,060 
252,704 
1,065,  436 
7,181,894 
8, 193 
1, 160 

Ftneounces. 

Alaska  anaueorSla . 

54,660 

132,696 

221 

7,752 

83 

635 

682, 033 
3,716,246 
179,752 
100,643 
52,029 

Arizona . 

California. 

333,805 
24, 810 
4,871 

Colorado. 

Idaho. 

Ulinois. 

Massachusetts... 

9 

470, 189 

Missouri .  . 

4,546,299 

718,241 

54,551 

28,664 
6,030, 507 
82,977 
104,814 

Montana. . 

75,572 
165, 156 
23, 129 

14 

27,398 

12,362 

1,314 

6,070 

106 

57 

4,462 

6,943,875 

608,677 

11 

63,853 

Nevada. . . 

New  Mexico . 

^ Carolina r°^rla  “nd  South 

18,890 

90 

. iio,*7i9 

2,800 

452,915 

146,820 

2re8on.. . 

i7,361 

226, 196 
2*2 

. 

3,955,778 

45,993 

8*698, 283 
6,865 

. :: . 

97, 432 
6,776 

71 

Washington... 

Total* 

1,698,194 

449,183 

153,819 

20,995,505 

23,336,093 

12, 180,  OSS 

I  Includes  small  quantity  of  silver  from  placers.  lpjici  conper-lead-zinc,  and  zinc 

i  {JEM*  in  lead,  silver-lead,  load-zinc,  copper-lead,  copper 

Philippine  Islands  excluded. 


ores. 
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Dredge  output  of  gold9  1896-1920. 

[Figures  furnished  by  the  U.  S.  Geological  Survey.] 


Calendar  year. 


1896  . 

1897  . 

1898  . ' 

1899  . 

1900  . . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . 

1906  . 

1907  . 

190S . 

1909  . 

1910  . 

1911  . " 

1912  . 

1913.. .. 

1914 . “ 

1915.. .. 

1916.. ..;;“ 

1917.. .. 

1918.. ..  *“ 

1919  . “ 

1920  . ;; 

Total 


California. 


$2,000 
5,000 
18,887 
206,302 
200,929 
471,762 
867,665 
1,475, 749 
2, 187,038 
3,276, 141 
5,098,359 
5,065,437 
6,536,189 
7,382,950 
7,550,254 
7,666,461 
7,429,955 
8,090,294 
7,783,394 
7,796,465 
7, 769,227 
8,313,527 
7,431,927 
7,716,919 
6,900,366 


117,243, 197 


Alaska. 


$20,000 
25,000 
40,000 
120,000 
250,000 
170,901 
424,993 
800,000 
1,500,000 
2,200,000 
2,200,000 
2,350,000 
2,330,000 
2,679,000 
2,500,000 
1,425,000 
1,360,000 
1,129, 932 


21,524,826 


Total  United  States, 
including  Alaska. 


Dredges. 


Recovery. 


2 

6 

8 

18 

27 

34 

48 

45 

61 

68 

76 

79 

88 

96 

115 

119 
124 

116 

120 
115 
113 
109 
93 
89 
78 


$44,000 
118,556 
187,700 
434, 178 
520,037 
740,013 
1,369,522 
1,916,064 
2,723,717 
3,687,376 
5,721,394 
5,655,702 
7,353,571 
8,783,599 
9,293,040 
10,326,369 
11,218,911 
12,226,936 
12,512,783 
12,483, 125 
12,786,714 
12,550,425 
10,342, 100 
10,346,216 
9,286,456 


162,628,504 


production  of  oodd  and  sieved  in  the  united  states  since  » 

°f  the  united 

age  yea~St  price*  ot  “on  tC New1 Yorkmartt.  ^ 

Production  of  gold  and  silver  in  the  United  States  from  1790  tn  isut  ^ 

IT.  .  ,  ■/rom  1792  to  1844  and  annually  since. 

IThe  estimate  for  1792-1873  is  hv  T?  w  _ _  y 


Calendar  years. 


1792  to  July  31,  1S34... 

ml 31f  to  Dec*  ".’iwiV 

1846;:;;;;:;:;;;;;: . 

1847 .  . 


Total. 


1848  . 

1849  .  . 

1850  .  . 

1851-1855.. . 

1855-1860.. . 

. . 

1866-1870..  . 

1871....  . 

1872 . ;;; . 


Total. 


Gold. 

Fine  ounces. 

Value. 

077,250 
362, 812 
48,762 
55,341 
43,005 

$14, 000, 000 
7, 500,000 
1,  008,000 
1, 140,000 
889,000 

1. 187, 170 

7 483,  750~ 
1,935,000 
2.41S,  750 
14,270,625 
12,384,000 
10,716,271 
12,225,570 
2,104,312 
1,741,500 

24,537,000 

10,000,000 

40,000,000 

50,000,000 

295,000,000 

256.000,000 

S.I-525,000 

252,725,000 
43, 500, 000 
36,000,000 

58, 279, 778 

1,204,750,000 

Silver. 


Fine  ounces. 


Insignificant. 

193, 400 
38,700 
38,700 
38,700 


309,500 


38,700 

38,700 
38,700 
193,500 
_  309,400 
28.810.600 
113, 200 
17, 789, 100 
22. 236, 300 


Commercial 

value. 


$253,400 

50,200 

50,300 

50,600 


404,500 


50,500 

50,700 

50,900 

259,400 

41S.300 

38.674.300 
65,261,100 

23.588.300 
29,396,400 

157,749,900 
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Production  of  gold  and  silver  in  the  United  States  from  1792  to  1844  and  annually 

since — Continued. 


Gold. 

Silver. 

Calendar  years. 

Fine  ounces. 

Value. 

Fine  ounces. 

Commercial 

Value. 

0 

1873-1875 . 

4,980,631 
10,300,633 
7,730, 372 

$102,958,800 

81,057,900 

$103,285,000 

1876-1880  . 

212,933,000 

157,680,500 

182, 506,400 

1881  1885 . 

159,801,000 

182,840, 700 

202, 806,600 

1886-1890  . 

8,077,  967 

166,984,500 

231,819, 100 

227, 495, 200 

1891  1895 . 

9, 106,  834 

188,255,000 

287,057,000 

227, 960, 100 

1896-1900  . 

15,728,572 

325, 138, 400 

279,544,300 

172, 688, 800 

1901  1905  . 

19,393,722 

400,903,800 

278,798,400 

159, 543, 400 
38,256,400 
37, 299, 700 
28,050,600 
28,4.  >,200 
30, 854,  .500 
32,015, 700 
39, 197,  500 
40,318, 100 
40,067,700 
37,397,300 
48,9.53,000 

cq  A7«  inn 

1906  . 

4,565,333 

94,373,800 

56,517,900 

1907  . 

4,374,827 

90,435,700 

56, 514, 700 

1908  . 

4,574,340 

94,560,000 

52, 440, 800 

1909  . 

4,821,701 

99,673, 400 

54. 721. 500 
57, 137,900 
60,399,400 
63,766,800 

66.801.500 
72,455, 100 
74,961,075 
74,414,  802 
71,740,362 
67,810, 139 
56,682, 445 
55,361,573 

1910  . - . 

4,657,017 

96, 269, 100 

1911  . 

4,687,053 

96, 890,000 

1912  . 

4,520,719 

93,451,500 

1913  . 

4,299,784 

88, 884,400 

1914  . 

4,572,976 

94, 531,  800 

1915  . 

4,887,604 

101,035,700 

1916  . 

4,479,057 

92, 590, 300 

1917  . 

4,051,440 

83, 750,  700 
68,646,  700 
60,333,400 
51,186,900 

oy,u/»,  iuu 

ft A  19Q 

191S  . 

3,320, 784 

DO,  iOO, 

1919  . 

2,918,628 

Oo,  DOOy OJ* 

An  cm 

1920 . 

2,476, 166 

DU,  oUl, 

Total . 

138,526, 160 

2,863,587,900 

2,440,523,896 

1,927,680,036 

firand  total  . 

197,993, 108 

4,092,874,900 

2,559,401,596 

2,085,834,436 

GOLD  AND  SILVER  USED  IN 


[NDUSTRIAL  ARTS  IN  THE 
CALENDAR  YEAR  1920. 


UNITED  STATES  DURING  THE 


Amoncr  the  purveyors  of  gold  and  silver  bars  for  use  in  themdus- 
trialartf  of  tL  United  States,  the  United  States  assay  office  at 
New  York  and  the  mint  at  Philadelphia  hold  the  foremost  places 
conseauentlv  the  larger  portion  of  the  material  consumed  in  the 
arts  is  brought  under  Government  notice  and  is  a  matter  of  public 

reThe‘following  table  gives  the  value  of  the  gold  and  the  quantity 
from  which  they  were  made. 


Gold  and  nlver  <W/or  w.  in  in****  «*•  *****  Dec.  "•  tsK 


Material  used. 

TCullirm  d  y*^1  of n  ntp  . 

Gold  issued  (value). 

Silver  issued  (weight). 

Govern¬ 
ment  in¬ 
stitutions. 

Private 

refineries. 

Total. 

Govern¬ 
ment  in¬ 
stitutions. 

Private 

refineries. 

Total. 

Dollars. 

71,414,415 

Dollars. 

7,300,672 

1,095,151 

Dollars. 
78,715,087 
1,095, 151 

Fine  ounces. 
1,790,949 

Fine  ounces. 
26, 106, 228 
10,903 

Fine  ounces. 
27,897,177 
10,903 

Total . 

71,414,415 

8,395,823 

79,810,238 

1,790,949 

26.117,131 

27,908,080 
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Estimating  that  the  total  amount  of  gold  coin  used  in  the  arts 
during  the  calendar  year  1920  has  been  $3,500,000,  and  silver  coin 
$100,000,  equivalent  to  77,344  fine  ounces,  the  total  industrial  con¬ 
sumption  of  gold  was  $82,215,087,  and  of  silver  27,974,521  fine 
ounces. 

In  order  to  arrive  at  the  net  consumption  in  the  arts  there  should 
be  deducted  from  the  foregoing  totals  the  amount  of  old  jewelry, 
plate,  etc,  included  in  the  private  refinery  returns  and  also  the  same 
class  of  material  returned  to  monetary  use.  'In  the  year  1920  these 
amounts  aggregated  $28,205,478  in  gold  and  8,694,392  fine  ounces 
in  silver,  which  leaves  as  the  net  amount  of  new  material  devoted 
to  industrial  use,  $54,009,609  gold  and  19,280,129  fine  ounces  silver. 


Gold  furnished  for  use  in  manufactures  and  the  arts  and  classification  of  the  materials  used, 

by  calendar  years,  since  1880. 


New  material. 


Calendar  years. 


United  States 
coin. 


1880. 

1881. 

1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 


1890.. . 

1891.. . 

1892.. 

1893.. 

1894.. 

1895.. 

1896.. 

1897.. 

1898.. 

1899.. 

1900.. 

1901.. 

1902.. 

1903.. 

1904.. 

1905. . 

1906.. 

1907.. 

1908.. 

1909.. 
1910. 

1911.. 

1912. 

1913. 

1914. 

1915. 

1916. 

1917. 

1918. 

1919. 

1920. 


Total. 


$3, 300,000 
2,700,000 
2,500,000 
4,875,000 
5,000,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3, 500, 000 
3,500,000 
3,500,000 
3, 500, 000 
3,500,000 
3,500,000 
3, 500, 000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3, 500, 000 
3,500,000 
3,  .500, 000 
3,500,000 
3, 500, 000 
3,500,000 
3,500,000 
3, 500, 000 
3, 500, 000 
3,500,000 
3,500,000 
3,500,000 


Domestic 
and  foreign 
bullion  and 
foreign  coins. 


$5,511,047 

6,271,311 

6.219.461 
8,707,824 
7,600,423 
6,153,650 
7,759,915 
7,992,406 
8,969,076 
8,310,913 

9.525.462 
9,568,009 
9,908,099 
7,498,690 
5,310,081 
7,454,419 
6,005, 116 
6,733, 159 
8,476,871 

12,215,809 
13,561,533 
15,131,943 
17,605,984 
19, 103,562 
17,274,999 
21,975, 192 
28,382,934 
27,967,816 
20,945,797 
26,748,209 
30,660,874 
29,603,054 
32,370,552 
34,001,831 
33,912,758 
26,099,507 
37,620, 149 
31,303,445 
29,392,395 
52,635,951 
50,509,609 


Total. 


$8,811,047 
8,971,311 
8,719,461 
13,582,824 
12,600,423 
9,653,650 
11,259,915 
11,492,406 
12,469,076 
11,810,913 
13,025,462 
13,068,009 
13, 408, 099 
10,998,690 
8,810,081 
10,954,419 
9,505,116 
10, 233, 159 
11,976,871 
15,715,809 
17,061,553 
18,631,943 
21,105,984 
22,603,562 
20,774,999 
25,475, 192 
31,882,934 
31, 467, 816 
24, 415, 797 
30,248,209 
34, 160, 874 
33, 103, 054 

35,870,552 
37,501,831 
37,412,758 
29,599,507 
41, 120, 149 
34, 803, 445 
32, 892, 395 
56,135,951 
54,009,609 


Old  material. 


$1,294,385 
1,595,431 
1,795,246 
1,852,638 
1,899,577 
2, 171,092 
3,266,775 
3,317,940 
4,045,766 
4,886,143 
4,630,498 
6,618,907 
5,920,975 
4,437,211 
3,848,523 
4,474,666 
3,890,818 
3,637,072 
3,589,008 
4,131,369 
5,086,589 
5,237, 013 
6,576,863 
6,4.59,989 
7,880,964 
7,733,423 
7,243,829 
9,259,254 
7,030,294 
7,380,560 
7,626,278 
7,731,238 
8,106,705 
8, 362, 235 
8,107,274 
8,220,520 
9,941,038 
18, 112, 196 
19,517,345 
19,354,398 
28,205,478 


Grand  total. 


$10,105,432 

10.566.742 
10,514,707 
15,435,462 
14,500,000 

11.824.742 
14,526,690 
14,810,346 
16,514,812 
16, 697, 056 
17,655,960 
19,686,916 
19,329,074 
15,435,901 
12,658,601 
15,429,085 
13, 395, 934 
13,870,231 
15,565,879 
19,847, 178 
22, 148, 142 
23,868,9.56 
27,682,847 
29,063,551 
28,655,963 
33,208,615 
39, 126,763 
40,727,070 
31,476,091 
37,628,769 
41,787, 152 
40,834,292 
43,977,257 
45,864,066 
45,520,032 
37,820,027 
51,061, 187 
52,915,641 
52,409.740 
75,490,349 
82,215,087 
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Silver  furnished  for  me  in  manufacture,  and  the  arts  and  classification  of  the  materials  used, 
_ by  calendar  years,  since  1880. 


Calendar  years. 


1880. 

1881. 

1882. 

1883. 

1884. 

1885. 
18S6. 
1887.. 
1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 
1896. 
1896. 
1S97. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 

1915. 

1916. 

1917. 

1918. 

1919. 

1920. 


New  material. 


!  Domestic 
United  States  and  foreign 
coin.  bullion  and 
foreign  coin. 


Total. 


Fine  ounces . 
464, 063 
154,687 
154,687 
154,687 
154,687 

154.687 

1.54.687 

154.687 
154,687 
154,687 
154,687 
154,687 
154,687 

77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77, 344 
77, 344 
77,344 
77,344 
77, 344 
77,344 
77,344 
77,344 
77, 344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 


4,485,939 


Fine  ounces. 
2,126,326 
2,418, 873 
4,783,339 
3,971,275 
3,784, 167 
3,468,715 

3.238.588 

3.464.589 
5,369,556 
5,870,650 
6,212,525 
6,345,372 
6,322,006 
6,274,268 
7,365,603 
8,382,937 
6,943,496 
7,675,818 
8,307, 947 

10,419,087 

11,338,941 

12,832,630 

16. 468. 785 
15,956,742 
17,743,490 
19,231,410 
17,866,890 
21,993,698 
20, 183,555 
20,881,820 
23, 109, 484 
26,210, 759 
22,567, 477 
23,051,024 
22,474,287 
22,888,896 
22, 126,917 
15,921,463 
26,644,989 
26, 160, 175 

19.202.785 


537,601,354 


Total. 


Fine  ounces, 
2,590,389 
2,573,560 
4,938,026 
4,125,962 
3,938,854 
3,623,402 

3.393.275 

3.619.276 
5,524,243 
6,025,337 
6,367,212 
6,500,059 
6,476,693 
6,351,612 
7,442,947 
8,460,281 
7,020,840 
7,753,162 
8,385,291 

10,496,431 

11,416,285 

12,909,974 

16.546. 129 
16,034,086 
17,820,834 
19,308,754 
17,944,234 
22,071,042 
20,260,899 
20,959, 164 
23, 186,828 
26,288, 103 
22,644,821 
23, 128,368 
22,551,631 
22,966,240 
22,204,261 
15,998,807 
26,722,333 
26,237, 519 

19.280. 129 


Old  material. 


542,087,293 


Fine  ounces . 
203, 540 
219,644 
297,690 
293,000 
315,052 
448, 568 
523,000 
586,933 
742, 062 
755,347 
770,961 
927,493 
717,349 
1,099,899 
974,410 
1,035,230 
871,528 
910,227 
786,552 
1,629,261 
1,800,999 
1,223,720 
2,798,880 
3,934,270 
2,659, 153 
4,391,923 
3,909,030 
2,298, 742 
3,589,929 
6,941,962 
1,602, 979 
5,725,582 
7, 201,699 
7,864,466 
6,758,330 
7,001,875 
9, 899, 246 
11,041,038 
9,530,263 
6,463,002 
8,694,392 


129,529,226 


Grand  total. 


Fine  ounces. 
2, 793,929 
2, 793,204 
5,235,716 
4,418,962 
4,2.53,906 
4,071,970 
3,916, 275 
•  4,206,209 

6, 266,305 
6,780,684 
7,138,173 
7,427,552 
7,194,042 

7.451.511 
8,417,357 

9. 495.511 
7,892,368 
8,663,389 
9, 171,843 

12, 125,692 
13,217,284 
14, 133,694 
19,345,009 
19,968,356 
20,479,987 
23,700,677 
21,853,264 
24,369,784 
23,850, 828 
27,901,126 
24, 7S9, 807 
32,013,685 

29.936.520 
30,992,834 
29,309,961 
29,968,115 
32, 103,  .507 
27,039, 845 
36,252,596 

32. 700. 521 

27.974.521 


671,616, 519 


MISCELLANEOUS  DATA  CONCERNING  DISPOSITION  OF  GOLD  AND 

SILVER  DURING  1920. 

ISSUE  OF  FINE  GOLD  BARS  FOR  GOLD  COIN  AND  GOLD  BULLION. 

The  value  of  the  fine  gold  bars  furnished  to  the  trade  in  exchange 
for  gold  coin  and  bullion,  monthly,  by  the  United  States  mints 
Philadelphia,  San  Francisco,  and  Denver,  and  assay  office  at  rsew 
York,  for  the  calendar  year  1920,  was  as  follows: 


Exchanged  for  gold  coin. 


Months. 

• 

Philadelphia. 

San  Francisco. 

Denver. 

New  York. 

Total. 

1920. 

January . 

February . 

March . .* . . . 

April . 

May . 

$161,101.86 
256,917.24 
237, 197. 31 
186, 449. 01 
196,313.09 

1  DC  1  0,4  40 

$7, 897, 835.  23 
2,944,260.35 
2,167,559.04 
973,416.93 
527,673.  15 
562,201.41 
1,624, 595.  56 
5,365, 320.  10 
1,492,453.81 
3,591,829.62 
6,571,655.  10 
2,055,  816.95 

SO,  200,751.18 
6,612, 057.25 
7,218,  509. 18 
6,963,  996.84 
6,460,  614.18 
4,472,  571.  75 

$14,265,688.27 
9, 813,234  84 
9,623,265.53 
8, 123, 862.  78 
7,184,600.42 
5,220, 957.56 

June . 

July . 

August . 

September . 

October . 

November . 

December 

186, 1X4.  46 
140, 985.  32 
156, 597. 39 
•  151,274.82 
186, 320.  38 
166, 946.  90 
80,  767.  64 

4,017,  774  94 
8,071,451.85 
5,054, 190. 95 
4,970,  444  43 
4, 157.  675.  85 
2,378,719.48 

5,783.355.  82 
13,593.369.34 
6,697,919.58 
8. 748, 594.  43 
10, 896, 277.  85 
4,515.304  07 

Total . 

2, 107,055.36 

35,774,617.25 

66, 584, 757.  88 

101,  466. 430. 49 
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Exchanged  for  gold  bullion. 


Philadelphia. 

San  Francisco. 

Denver. 

New  York. 

Total. 

$69,424.59 

72. 532.37 

82.881.30 
67, 148. 08 
66,3.50.99 
55,676.92 

63. 838. 37 
61,310. 19 
49,327.26 
74,455.90 
61,965.74 

75.642.30 

$5,400.25 
5,887.81 
9, 54a  82 
5,494.36 

2.210.69 
3,038.08 
5,722.32 

8.219.78 

5.454.69 
9,436.67 
6,351.65 

6.453.78 

$5,043.76 
6,262.83 
4, 903.  21 

6.810.30 
5,301.17 
5,637. 32 

6.726.30 
4,668.7 8 
4,333.  49 
5,177.03 
6, 110. 73 

4, 178. 22 

$624, 130.34 
399,530.00 
619,221.56 
534,019.16 
469,810.79 
725,149.36 

528.467.25 

533.466.25 
455,642.73 
633,026.46 
514, 783. 67 
471,810.32 

$703, 99a  94 
484, 213.01 

716.554.89 

613. 471.90 
543,673.61 
789,501.68 
604, 754. 24 
607,665.00 
514, 75a  17 
722,096.06 
589,211.79 
558,084.62 

800,554.01 

73, 218. 90 

65, 153. 14 

6,509,057.89 

7,447,983.94 

Months. 


1920. 

January . 

February . 

March . 

April . 

May . . 

June . 

July . 

August . . 

September _ 

October . . 

November _ 

December 


Total. 


Coinage  of  the  United  States  during  the  calendar  year  1920 . 


Denomination. 


Double  eagles . 
Eagles . 


Total  gold. 

Half  dollars . 

Quarter  dollars. . 
Dimes . . 


Total  silver . 

Five-cent  nickels. . 
One-cent  bronze... 


Total  minor. 
Total  coinage. 


Denomination. 


Double  eagles . 

Eagles . . 


Total  gold. 

Half  dollars . . 

Quarter  dollars. . . 
Dimes . . 


Total  silver. 

Five-cent  nickels. . 
One-cent  bronze... 


Total  minor. . . 
Total  coinage. 


Philadelphia. 

San  Francisco. 

Pieces. 

Value. 

Pieces. 

Value. 

228,250 

$4,565,000 

558,000 

128,000 

$11, 160,000 
1,265,000 

228,250 

4, 565,000 

684,000 

12,425,000 

-  *6,622,140 

•  27,860,000 

59,030,000 

3,311,070 

6,965,000 

5,903,000 

4,624,000 

6,380,000 

13,820,000 

2,312,000 

1,595,000 

1,382,000 

-  93,512,140 

16, 179, 070 

24,824,000 

5,289,000 

63, 093, 000 
.  310,165,000 

3. 154. 650 

3. 101.650 

9,689,000 

46,220,000 

484  450 
462,200 

•  373,258,000 

6,256,300 

55, 909,000 

946,650 

•  466,998,390 

27,000,370 

81,417,000 

18, 660, 650 

Denver. 

Total. 

Pieces. 

Value. 

Pieces. 

Value. 

. 

786,250 

126,500 

$15,725,000 

1,265,000 

. 

912, 750 

16, 990, 000 

1, 551, 000 
3,586,400 
19, 171, 000 

$775, 500 

896,600 

1,917,100 

*  12,797,140 

37,826,400 

92,021,000 

6,398, 570 

9, 456, 600 

9, 202, 100 

24,308,400 

3,589.200 

142, 644, 540 

25, 057, 270 

9,418,000 
49, 280, 000 

470,900 

492,800 

3 200.000 

405,665,000 

4,110,000 

4, 056, 650 

58, 698, 000 

'>5i0O6~4Oo" : 

963,700 

487, 865, 000 

8, 166,650 

4, 552, 900 

631, 422, 290 

.  50,213,920 

>  three  hundredth 


anniversary1 oftS^  {anl?*20,  and  dollar  niversarF  of  the 

inp  /  1  the  Ending  of  the  tilCTims struck  in 

i nee  the  calendar  vear  1Q1A  ***  mSf  801  of  May  12.  1020 

year  1916,  except  $10, QH  In  McKinley  1 


dollars  at  PhiladelpWa^n^'obamr^ign1.0®  tho  ^endar  year  1916.  001  of  May  i2,"l920. 


’  memorial 


PRODL  C  TION  OF  GOLD  AND  SILVER  IN  UNITED  STATES.  65 
Coinage  made  by  the  United  States  mints  Mother  governments  during  the  calendar  year 


Country  and  coin. 

Pieces. 

Country  and  coin. 

Pieces. 

Made  at  Philadelphia  Mint: 

For  Cuba- 

Silver,  40  centavos . 

Silver,  20  centavos . 

Silver.  10  centavos . 

Nickel,  5  centavos . 

Nickel,  1  centavo . 

For  Salvador— 

Nickel,  5  centavos . 

Nickel,  1  centavo . 

125,000 

4,955,000 

3,090,000 

10,000,000 

19,378,000 

2,000,000 

1,492,000 

1,464,000 

3,080,000 

150,000 

700,000 

3,443,334 

7,940,000 

57,817,334 

Made  at  San  Francisco  Mint: 

For  Philippines — 

Bronze.  1  cent . 

For  Indo-China— 

Silver,  20  cents . 

Silver,  10  cents . 

Bronze,  1  cent . 

Total . 

Made  at  Denver  Mint: 

For  Colombia— 

Nickel,  2  centavos . 

Nickel,  1  centavo . 

Total . 

2,500,000 

4,000,000 

10,000,000 

13,290,000 

29,790,000 

For  Peru— 

Nickel,  20  centavos . 

Nickel,  10  centavos . 

For  Nicaragua — 

Nickel,  5  centavos . 

3,855,000 

7,540,000 

Bronze,  1  centavo . 

11,395,000 

87,619,000 

11,383,334 

For  Argentina — 

Nickel,  10  centavo  disks . 

Nickel,  5  centavo  disks . 

Total . 

Total  foreign  coins  struck . 

Total  planchets  or  disks  prepared  for 
future  coinage . 

Total  pieces  other  than  domestic. 

99,002,334 

70585°— 21 - 5 
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66 

Deposits  of  foreign  silver  bullion  and  coin  'with  the  United  Stales  Mint  Service  during  the 

calendar  year  1920. 


Country. 

Crude  bullion. 

Refined  bullion. 

Coin. 

Fine 

ounces. 

Subsidiary 

value. 

Fine 

ounces. 

Subsidiary 

value. 

Fine 

ounces. 

Subsidiary 

value. 

North  America: 

Canada . 

118,680 

1,272,235 

102,124 

530,585 

1,325 

30 

$164, 064 
1,758, 749 

141, 176 
733, 485 

1, 832 
41 

10,542 
1, 409, 463 

168, 957 
696, 563 

314,573 

1,948,454 

233,567 

962,935 

Mexico . 

Central  American  States  and 
West  Indies . 

146,824 

$202, 970 

South  America . 

Europe: 

Belgium . 

9,209 

12, 731 

France . 

7,564 

2,566 

15,548 

175 

10,457 

3,547 

21,494 

242 

133 

Germany . 

Great  Britain . 

Greece . 

Holland . 

Norway . 

149, 116 

206,139 

Portugal . 

Russia . 

Spain . 

Asia: 

Siberia . 

Syria . 

Africa:  South  Africa .. . 
Australasia: 

Australia . 

New  Zealand . 

Miscellaneous  (mixed  coins) 

470 

11 

33,649 

52 

12 

8,846 

650 

15 

46,517 

72 

17 

12,229 

w 

198 

9 

70 

274 

12 

97 

450  qqo 

635,894 

Total . 

Cost  value . 

2,217,135 

3,064,986 

2,270,376 

156,033 

215, 701 
167, 104 

2, 771, 741 

3,  S31, 679 
3,179,374 
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Deposits  of  foreign  gold  bullion  and  coin  with  the  United  States  Mint  Service  during  the 

calendar  year  1920 . 


Country. 

Crude  bullion. 

Refined  bullion. 

Coin. 

Fine 

ounces. 

Value. 

Fine 

ounces. 

Value. 

Fine 

ounces. 

Value. 

North  America: 

Canada . 

t 

145,631 
23, 764 

73, 303 
210,372 

$3,010,460 
491, 245 

1, 515, 307 
4, 348,775 

125,853 

133 

$2,601,612 

2,749 

420 

2,233 

790 

220,469 

105 
16,398 
339 
28,657 
355, 132 
269, 782 
4,472 
23 

904, 323 
102,682 
1,468 
28,838 

$8,682 

46,160 

16,33 
4,557, 499 

2,171 
338,977 
7, 008 
592, 393 
7, 341, 230 
5, 576,  889 
92,444 
475 

18,694, 016 
2,122,625 
30,346 
596, 134 

Mexico . 

Central  American  States  and 
West  Indies . 

South  America . 

Europe: 

Austria . 

Belgium  . 

20,794 
1,156 
23, 378 

429,850 

23,897 

483,266 

Denmark  .  . 

France . 

383,334 

7,924,217 

Germany . 

Great  Britain . 

4, 165, 497 

86, 108, 465 

4,894,762 

101, 183, 710 

Greece 

Holland . 

6,035 

6 

21,038 

742 

124,754 

124 

434,894 

15,338 

11,852 

245,004 

Russia 

Spain 

Sweden . 

43,003 

888,951 

Turkey 

Asia: 

China 

1, 4X6 

29,271 

Sihprift 

39 

806 

Afriw  S?nnth  Africa 

763 

405 
49, 690 

15, 773 

8,372 

1,027,183 

48 

992 

Australasia: 

A  ncfrali  o 

Wnm  yooloTirl 

53, 865 

1,113, 488 

iNtJW  ^caiaiiu . 

icnpllon ^Tnixpd  pnins) 

871 

18,005 

iuIotcilallwUo  \ LLUACU  tuino;.  •  • 

Total . 

4,742,613 

98,038,509 

5,514,218 

113,989,002 

1,937, 050 

40,042,377 
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Deposits  and  purchases  of  gold  during 


Source  and  description. 


Philadelphia. 


San  Fran¬ 
cisco. 


PURCHASES. 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 
11 
12 

13 

14 

15 

16 
17 


60.990 

31.722 

7.907 

11.186 


174.262 


Alaska . 

Alabama . 

Arizona . 

California . 

Colorado . 

Georgia . 

Idaho . 

Michigan . 

Montana . 

Nevada . 

New  Mexico.... 

North  Carolina 

Oregon . . 

South  Carolina 
South  Dakota. 

Texas . 

Utah . 

18  1  Washington... 

19  Wyoming . I . 

20  Philippine  Islands . . [.  J 

21  1  Other  States 


Fine  ounces. 
344.466 
8.061 


448. 871 
55.016 


16.076 


Fine  ounces . 
13,668.652 


46,629.  (HO 
94,041.424 
27.359 


65.605 


38.497 

35,339.573 

301.794 


3,600.779 


5.924 

190.497 


22  1  Sweeps  and  grains,  dep.  mlt’g  room.. 


Total  unrefined . . 

Domestic  refinery  bullion: 

Less  than  0.992  fine _ 

Over  0.992  fine . 


Total  domestic  purchases. 

Foreign  coin . 

Foreign  bullion,  crude . 

Foreign  bullion,  refined . 


23 

24 

25 

26 

27 

28 

29  *  a/lAUJA/JUL,  1C1111CU.  . . „ 

30  Jewelers’  bars,  dental  scrap,  and  plate. 

31  Total  deposit  purchases . . 
REDEPOSTTS  PURCHASED. 

32  Domestic  coin . 

33  Bars  stamped  by  U.  S.  Govt’*! 

34  Surplus  mint  recoveries . 

35  Gain  on  shipments. 

36 

37 


293. 815 


1,352.372 
'll]  559.*  204 


18,911.576 
33.  434 
66.603 


126,642.978 


145,654.591 


Total  redeposits  purchased. 
Total  purchases . 

RE  DEPOSITS — TRANSFERS. 


38  Domestic  coin  from  Treasury 

39  Refined  bars .  y . 

40  Unrefined  bars .  . 

41  Proof  bullion . .  . . 


42 

43 


Total  redeposits  transferred . 
Grand  total . 


1,178.726 

135.904 

109.530 

10.676 


1,434.836 


147,089.427 


42,658.487 
. 90."  i% 


236,657.827 

i,*363*677."i35 


1,600,334.962 

1,551,509.309 

75,698.040 

55,280.804 

30,791.732 


3,313,614. 847 


48,323.718 

34,303 

105.553 


48,463.  574 


3,362,078.421 


152,093.367 

51,498.496 


44  V alue  of  purchases . 

45  V alue  of  transfers . . 


46 


Total  value .  « 


Number  of 1 — 

Deposits,  gold  and  silver 
4a  Redeposits  purchased 

49  Redeposits  t  ransferred 


50 

51 


|  Deposits  in  trust. 

Total  gold  and  silver. 


203,591.863 


350,681.290 

i3, 040, 608.  24 
4,208,617.30 

7,249,225.54 


29,978 

65 

446 

1,094 


31,583 


‘  By  number  ls  meant  the  total  number  of 


406.851 

. . 

207,720.691 

100.000 


208,227. 545 


Denver. 


Fine  ounces. 
22.671 


264. 199 
17. 161 
49,301.939 


255.624 


16,218.279 

5.842 

4,532.430 


1,043.545 


14.288 

4.352 

7.830 


29.818 


71,717.978 

205,819.853 
18. 471 


277,556.302 
33.681 
86,534.350 
133.306 
9, 820.  511 


New  York. 


Fine  ounces. 
217.988 


;; . | 

’aioo" 


11.274 

12.201 

837 


3,538.826 


193,885.016 

.017 


385.891 


198,080.450 

17,751. 794 
1,221,725. 871 


1,437,558.115 
3S5, 245. 210 
4,557,115.151 
5,452,536.685 
413,383.441 


374,078. 150  12,245,838.602 


13.461 

*205.966 


219. 427 


374,297.577 


57,752.634 

50.000 


3,570,305.966 

*69, 500, 328.  92 

4,304, 445.38 

73,804, 774.30 


10,961 

525 


11,486 


57,802.634 

432,100211 


*7,737,417.55 

1, 194, 886. 43 


8,932, 303. 98 


2,384 

14 

157 


3,753. 1S3 
1,263, 185.256 


1,266,938.439 


13,512, 777. 041 


47,480.794 

150.000 


47,630.  794 
13,560, 407.835 


*279,333,892.32 
984,615.89 


280,318,508.21 


18,821 

260 

320 


2,555 


19,401 


assay  reports  on  the  metal  received. 
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New 

Orleans. 

Carson. 

Boise. 

Helena. 

Deadwood. 

Seattle. 

Salt  Lake 
City. 

Total. 

Fine  ounces. 

Fine  ozs. 

Fine  ounces. 

FineouTices. 
81. 189 

Fine  ounces. 

Fine  ounces. 
174, 763. 166 

Fine  ozs. 

Fine  ounces. 
188,998.132 

89.313 
147. 281 

8.061 
46,982.552 
94,307.896 
49,376.  286 
37. 335 
11,168.565 
.837 
38, 752. 229 
39,454.052 
8,821.921 
55.016 

17,910.430  ; 
16.076  ] 
208,782.221  ] 
.4)17  ] 
91.256  ] 
225.064  1 
7.830  1 
42,658.487  5 
4.597  2 
862.572  S 

12.  640 
1.376 

18. 154 

13. 890 

10,444. 137 

6. 530 

349. 626 

23. 656 

871.301 

21,417.217 

28.235 

4.438 

220.481 

3,888.156 

11,896.240 

2,413. 411 

13,853.660 

71.044 

30.215 

4. 597 
13. 248 

4. 073 

22.448 

3. 709 

3.633 

15.  433 

.308 

35.999 

4,128  823 

23, 234. 126 

21, 508.  645 

13, 857. 293 

177,614.102 

1,490. 204 
6, 845. 810 

333.  817 

748,521.432  2 

225,061.851  2 
2, 609, 826.  491  2 

35.999 
139. 302 
22,912. 568 

4, 128.  823 

23,234. 126 

21,508.645 

.438 

13, 857. 293 

185,950.116 
88.  857 
286.540 
6,267.414 
2, 149.  718 

333. 817 

3,583,409.774  2 
1,937,050.231  2 
4,742,613.252  2 
5,514,218.209  2 
585,567.266  3 

1, 852. 475 

17.165 

262. 897 

325. 323 

19. 599 

301. 427 

24,940.344 

4, 145.  988 

23,497.023 

21,834.406 

13,876.892 

194,742.645  |  635.244 

16,362,858.732  3 

207.622 

1.827 

53,478.537  3! 
1,263,355.463  a 
421.049  3 
10.676  3, 

207.  622 

1.827 

1,317,265.725  31 

25,147.966 

4, 145.  988 

23, 497. 023 

21,834.406 

13,876.892 

194, 744. 472 

635.  244 

17,680,124.457  3; 

152,500.221  31 
51,498.496  3< 
312.954.119  4( 
325.000  4] 

10.000 

5.000 

*  10.000 

5.000 

10.000 

517.277.836  4S 

25, 157.  966 

4, 145. 988 

23, 502. 023 

21,834.406 

*137876.892 

194,754. 472 

635. 244 

18.197.402.293  4c 

$519,855. 12 
206.72 

*85,705.25 

*485, 726.  20 
103.36 

*451,357.13 

*286,  860. 82 

*4^025, 725.  .50 

206.72 

$13,131.64  J 

$365,480,608.69  44 
10,693,081.80  4c 

520, 061.  84 

85,705.25 

485, 829. 56 

451,357.13 

2S6,  860. 82 

4,025,932. 22 

13,131.64  : 

376, 173. 690. 49  46 

—  1 
1,263 

7 

255 

64,981  47 
351  4S 
1,449  4S 
1,094  5G 

396 

5 

1 

237 

352 

282 

52 

. 

,  402 

237 

352 

282 

52 

1,270 

255 

67,875  51 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 
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Deposits  and  purchases  of  silver  during 


Source  and  description. 


PURCHASED. 


.laska _ 

labama. . 
xizona . . . 
alifornia. 
olorado. . 
reorpia . . . 

laho . 

Dchigan.. 

Ion  tana.. 


Nevada..  . . 

Jew  Mexico . 

forth  Carolina . 

)regon . 

iouth  Carolina . 

>outh  Dakota . 

Cexas . . 

Jtah . ’* 

Washington . ] . 

Wyoming . 

?Hilippuie  Islands . 

)ther . 

Sweep  and  grains,  dep.  mlt’g  room. 


Total  unrefined . 

Domestic  refinery  bullion: 

Less  than  0.992  fine _ 

Over  0.992  fine . 


Total  domestic  purchases . . 

Foreign  com . 

Foreign  bullion,  crude .  . 

Foreign  bullion,  refined . 

Jewelers’  bars,  dental  scrap  and  plate, 
Philippine  assay  coins . 


Total  deposit  purchases . . 
REDEPOSITS  PURCHASED. 


Domestic  coin . 

Bars  stamped  by  United  States  Gov’t 

Surplus  mint  recoveries . 

Gain  on  shipments . 


Total  redeposits  purchased. 

Total  purchases . 

REDEPOSITS — TRANSFERS. 


Value: 

Cost  of  purchases . 

Cost  of  bullion  transferred, 
v  alue,  subsidiary  coinage: 

Of  purchases . 

Of  coin  received  for  recoinage’ ’  *  [  “ 


Philadelphia. 


Fine  ounces . 
44.66 
5.23 


8. 19 
12.31 
1. 54 
.51 

14, 168. 72 
145.61 


23,846.87 

9.98 


1.40 


892.93 


39, 137.95 
25 *308 ’556.*  23 


25,347,688. 18 
630,028.43 
10. 73 


295,271.45 

225.06 


26, 273.  223. 85 


2,311.78 

74,605.29 

5,972.33 

7.74 


82,897. 14 
20, 356,120.99 


San  Francisco. 


Denver. 


Fine  ounces . 

1,706.53 


77,327. 21 
20,889. 43 
15.99 


943. 81 


5. 94 

1,335,115.83 

3,770.73 


809.23 


Fine  ounces. 

5.30 


214.26 
2.05 
118,284. 14 


182.28 
83.13 
4,612.74 
265.85 
691. 51 


878. 71 


2. 52 
105. 16 


17,566.04 

195.’i3 


1,458,453.55 
’4,' 707,' 459*22 


6, 165,912. 77 
631,168.81 
722,855.28 


136,882. 81 


7,656,819.67 


438. 17 
49,712.01 
766.04 


50,916.25 


7,707,735.92 


Domestic  coin  from  Treasury. 

Domestic  assay  coins . 

Refined  bars . 

Unrefined  bars . 

Proof  bullion . 

428, 363. 82 
259.74 
1,025,253.24 

13,751.83 

112*  309.’ 72* 
50.00 

82,357.24 

"'•434, '624.' io' 
■17,980.91 

250 *425."  02 
300.00 

_  . 

1  otal  rodeposits  transferred _ 

DEPOSITED  IN  TRUST. 

U.  S.  Government  bars _ 

Domestic  bullion,  refined . 

Foreign  bullion,  refined . 

-  1,453,876.80 

12S;  111,55 

564,362.25 

250,725.02 

3,574.37 
•  1,116,822.25 

121,754.52 
24,743.18 

28,597.26 
667, 510. 60 

. 

■ . 

Total  deposited  in  trust . 

Grand  total,  fine  ounces... 

. 

1,266,894.32 

.  29. 07A  rqo  i ,  1 

'696, 107.86 

$26, 493, 829. 86 
L  081, 990.  52 

30,434,934.83 

092,533.00 


**,012,886.39 
136,634. 16 

i0, 655, 242. 32 
19,010.65 


184.58 

.80 

28.98 


63.  70 


125,498.03 

27,943. 79 
329,894.03 


483,335.85 
352,572.22 
336,345. 28 
515. 42 
15,602. 95 


1, 188,371.72 


588.80 
154.’ 90 


743. 70 


1,189,115. 42 


New  York. 


Fine  ounces. 

42.65 


2.43 


1.03 
9.06 
11,576. 10 


185, 776. 42 


59,951.70 

21.28 


1,270. 02 


258,650. 69 

22, 364.  22 
1,389,059.22 


1,670, 074.13 
1,057,698. 38 
1,132, 391.22 
155,517.48 
716,350.75 


4,732,031.93 


66,631.63 
4, 782. 03 


71,413.63 


4,  S03, 445. 62 


1,753,477^67  |  5,054,170.64 


$1,251,055.39 

711,999.34 

1,643.843.68 
113, 851. 37 


$4, 942,739.66 
308,920.58 

6,640,325.72 
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the  calendar  year  ended  Dec .  1920 . 


New 

Orleans. 

Carson. 

Boise. 

Helena. 

Dead- 

wood. 

Seattle. 

Salt  Lake 
City. 

Total. 

. 

Fine  ounces. 

Fine  ounces. 

Fmeounces. 

Fmeounces. 

8.13 

Fine  ounces. 

Fmeounces. 
22, 479. 17 

Fmeounces 

Fine  ounces. 
24,286.44 

e  23 

77, 550i  62 
25, 439.  12 
118,314.  52 
3.89 
4, 037.  70 
25,827.  95 
38, 131.  97 
1, 346, 165. 02 
214,085.53 
9.  98 
34,956.99 
1.40 
81,213. 37 
21. 2S 
6S6.30 
115.63 
28.  9S 
17, 566. 04 
.49 
2,526.18 

9.15 

4,535.56 

1.46 

.58 

1.50 

1.32 

2,500.65 

.  S4 

377. 16 

23.39 

706.86 

32,653.22 

5.72 

1.88 

247.68 

10,535.66 

33,884.92 

262.84 

. 

. . 

20,382.96 

499.20 

9.67 

.49 
35.  S6 

24. 15 

30.33 

3.40 

7.38 

2.60 

.68 

37.67 

15,104.52 

37,122.76 

32,665.59 

20,390.34 

23,139.20 

774.33 

2,010,974.63 

50,308.01 
31,  734,  962. 70 

| . 

37.67 

100,236.58 

25,461.81 

15, 104. 52 

37, 122. 76 

32, 665. 59 
28.29 

20,390.34 

23, 139. 20 
8.75 
71.21 

774.33 

33, 796,  245. 34 
2,771,  741.46 
2,217, 135.53 
156, 032.  90 
1, 177,231.11 
225.06 

7, 601. 22 

21.83 

154.84 

927.30 

7.14 

2,956.81 

1,454.01 

133, 337.28 

15, 126. 35 

37, 277.60 

33,621.18  20,397.48 

26, 175. 97  | 

2,228.34 

40,118,611.40 

4.96 

3, 343.  71 
190,948.96 
11,675.30 
7.  74 

. 

i . I 

.  1 - 

. i . 

4.96 

205,  975.  71 

133,337.2$  |  15, 12G.  35 

37,277.60 

33,621.18  |  20,397.48 

26, 180. 93  | 

2,228.34 

40,324,  587.11 

. 1 . 

524,472.89 
259.  74 
1,459.277.  34 
410, 715.  65 
360.00 

. 

10.00 

10.00 

2, 395, 085. 62 

32, 171.63 

1,  7S4, 332.  85 
121,  754.  52 
24, 743. 18 

1,963,002. 18 

133, 347. 2$ 

15, 126.35 

37,277.60 

33,621.18  |  20,397.48 

26, 180. 93 

2,228.34 

44, 682, 674. 91 

$160,943. 72 
10.97 

1S4, 326.63 

$15,653.33 

$41, 255. 13 

$37,806.03 

l 

$23,  424. 93 

$24, 929. 73 

$2,557.68 

$41, 007, 081.  S5 

2,  S39.  555.  57 

55,  745,  794. 45 
725,395.02 

21,639.30 

51, 532. 88 

46,478. 21 

2S,  197. 65 

36, 192. 75 

3,  0S0. 48 

71 
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3 

4 
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7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Domestic  coins,  including  assay  pieces,  withdrawn  from 


Denominations. 

Philadelphia. 

San  Francisco. 

From 
Treasury 
stock.  ’ 

Purchased 
over  the 
counter  and 
assay  pieces. 

From 

Treasury 

stock. 

Purchased 
over  the 
counter. 

GOLD. 

Double  eagles . 

Face  value. 
$641,320.00 
8S0, 100. 00 
1,647,705.00 
33.00 
4,160.00 
104.00 

Face  value. 
$6,790.00 
9,920.00 
6,015.00 
6.00 
1,822.50 
22.00 

Face  value. 
$1,240.00 
5,500.00 
1,715.00 

Face  value. 
$450,380.00 
260, 280. 00 
295,245.00 

Eagles...  . . 

Half  eagles . 

Three-dollar  pieces . 

Quarter  eagles . 

i7.50 

1.00 

Dollars . 

Total  gold . 

3, 173,422.00 

24,575.50 

8,455.00 

1,005,923.50 

SILVER. 

Trade  dollars . 

100.00 

694.00 

1,832.00 

667.00 

Standard  dollars . 

Half  dollars . 

214,158.00 
2S2, 787. 00 
50.00 
142,669.90 
422.00 
37.71 

15,000.00 

3,500.00 

498.50 

112.00 

Quarter  dollars .... 

20-eent  pieces . 

Dimes . 

332.70 

8.55 

1,500.00 

27.70 

Half  dimes . 

3-cent  pieces . 

Total  silver . 

640, 124. 61 

3,634.25 

20,000.00 

638.20 

NICKEL. 

5-ccnt  pieces . 

66, 181.25 
141.39 
104.72 

140.95 

1,600.00 

.............. 

3-cent  pieces . 

1-cent  pieces 

Total  nickel . 

. 

. 

66,427.36 

140.95 

1,600.00 

BRONZE. 

2-cent  pieces . 

127. 18 
20,332.83 

1-cent  pieces. . . 

48.87 

ioo.oo 

uruiize. . . . .  ^ 

COPPER. 

1-cent  pieces . 

20,460. 01 

48.87 

100.00 

64.63 

SUMMARY. 

Gold  coins . 

Fine  ounces. 
152,093.367 

428, *363*82 

Fine  ounces. 

1, 178. 726 

2,57i.52 

Fine  ounces. 
406.  S54 

*i3,‘75i*83* 

Fine  ounces. 

48, 323. 71S 

. 438.*  17 

Standard  silver  dollars  melted  for  subsidiarv 

coinage . 

Other  silver  coins . ””!!!!..!!!!! . 

Nickel  coins . 

Troy  ounces. 

202,744.50 
199,266.00 
2, 107.00 

Troy  ounces. 

448.88 

472.80 

Troy  ounces . 
4,846.29 
964.20 

.  , 

Troy  ounces. 

Bronze  coins...  . 

Copper  coins . *  . 

. 

Gold,  coming  value.. 

s^d  silver  dollars,  subsidiary  coining* 

Other  silver  coins,  subsidi'ary  coining  value  *’** 

Nickel,  coming  value .  6  - 

Bronze,  coining  value . .  . 

S3, 144,018.91 

592,  i73.  93" 
62, 746. 81 
19,926.60 
50.20 

*24,366.41 

3,554*89" 

139.60 

47.29 

. 

*8,410.42 

i9,*6io.*65*  ' 
1,507.40 
96.42 
. . . 

*99S,  939. 91 

. 605*73' 

Copper,  coining  value _  _  . 

Loss  on  face  value: 

. 

Gold . 

Nickel00111  °thcr  111:111  stan<iard  doU^.‘” 

*29,373.09 
17, 950. 68 
3,680.55 
533.41 
14.23 

*209.09 

79.36 

1.35 

1.58 

**“"**••*••••»  . 

*44.58 

9S9.35 

$6,983.59 

32.47 

92.60 
3.58  . 

.............  . 

. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Gold  m\d  silver  imports,  by  county 

[Compiled  by  Bureau  of  Foreign 


Gold. 

Countries. 

Ore  and 

Coin. 

A/1 

rn  _  j  _  i  m 

base 

lotalgold. 

bullion. 

United 

States. 

Foreign. 

Europe: 

Ounces 

Dollars. 

(troy). 
if,  944 
9,676 
1,482,175 

Dollars. 

Dollars. 

Dollars. 

Dollars. 
368,670 
200, 251 
31,192,911 

7  7AQ 

Belgium . 

15, 191 

337,806 
199,294 
30,518, 448 

300 
700 
200, 024 

15,373 

057 

Denmark . 

France . 

69,525 

40 1 
ADA.  Q1A 

Germany . 

7  703 

Greece . 

128  700 

4n:f  non 

W9  7AA 

Italy . 

107 

40^000 

1,161,035 

Doo,  <UU 

40, 107 
2,099.356 
3,324 
25,364 
1,268, 631 
490, 543 
2,036,064 
4,937 
850 

Netherlands . 

1,428 
3, 324 
25, 364 

12,317 

23,675 

24  880 

494,032 

478  99fi 

442,861 

1,268,631 

Norway . 

Portugal . . 

Russia  in  Europe  .. . 

Spain . . 

Sweden . 

Switzerland . 

Turkey  m  Europe . 

United  Kingdom — 

i;039 

98,674 

T  1  O-  AzZO 

2,035,025 

850 

4,937 

England . 

127,421 

45 

/  1  187,647 

3,845,775 
276, 70S,  048 

}  27,624 

Scotland . 

113,777,009 

143,597 

280,852,465 

IS 

North  America: 

British  Honduras.. 

20 

20 

Canada . 

Central  American  States: 

3,560,022 

256,434 

5,252,989 

9,124,074 

16,259,202 

34, 196,287 

Costa  Rica . 

7,257 

29,218 

778 

8,983 

2,768 

2,375 

31 

14,926 

598,837 

Guatemala .... 

2,000 

608,094 
14,872 
257, 414 
1,256,594 
703,645 
1,440,537 
4,866, 163 

Honduras . 

77  A07 

14,872 

Nicaragua... 

ii,  OUl 

179,807 

Panama . 

*j  i  *Vx ,  cr±Z 

79  WV? 

55,495 

16, 257 
372, 225 

Salvador . 

ISO 

47,527 

211,091 
1,259,522 
275, 180 

Mexico . 

OJo 

4, 06S, 456 

617 

Newfoundland  and  Lat 
rador .... 

294,058 

228,469 

British— 

. 

221 

221 

Barbados . 

Jamaica. .  .1 . 

. 

. 

Trinidad  and  Tf 

baco 

. 

2*134* 

42*697* 

io‘666* 

. * . 

. 52^ 697 

Other  British. 
Cuba . 

15, 950 

4,485 

89,491 

107,901 

2,475 

215,817 

Dominican  Republic. 
Dutch . 

5, 646 

. & 

9*933 

170 

170 

. 

*•*••••••••» 

. 

15,579 

French  . . 

• . — .  — 

. 

120 

1,161,803 

***4*680* 
45, 078 

4,800 

1  one  ssi 

South  America:  . 

Argentina . 

122, 530 

. 

- . . . . 

. 23 

Bolivia .  . 

...... 

Brazil ...  . . 

7,416 

. 

. * . 

. 

1, 585, 152 

1,707,682 

7,416 

50,205 

434.504 

9,489,812 

chile . ;; . 

23,  i65 

... 

. . . 

. . 

Colombia  . ■ 

Ecuador  . *  *  *  * 

418, 427 
58,409 
624,489 

*"*804* 

159,087 

**i6*077* 

26*440* 

Guiana—  . 

British . 

3,217,735 

4,007,398 

Dutch.  . 

Peru . '■* . 

Venezuela  . ■ 

18,445 

013, 795 

132,393 

8,956 

1,292 

390 

18,059 

174,369 
24, 728 

624, 4S9 

192,814 
24,728 
1,371,655 
too  09O 

China . . 

7,860 

363,424 

250, 000 
96, 623 

200,000 

H^rDutrh:;::: 

•  2,855,513' 

3 

1,417' 

60 

29*273* 

1,200 

oou 

1,260 

2,955,513 

British— 

. 

. 

. . 

30,162,637* 

30,191,910 

Australia.... 

. 

. . . 

967, 254* 
96,5,374 

&», '  274' 

1 , 224,*  332* 

1,946,600 

1,946,600 

Sa - 

Portuguese  Afnca* 

. 

. 

2  19i;5S6 
965, 374 

Total . 

^47,577* 

•  16,8S4,171 

16, 193,577 

2®,  260, 835 

423 

18, 093, 178 

*7,*  666* 

35,730,089  4 

423 

7,000 

347,577 

LI  7, 068, 273 
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during  the  year  ended  Dec.  31,  1920. 

and  Domestic  Commerce.] 


•  Silver. 

Ore  and 
base 
bullion. 

Bullion, 

refined. 

Coin. 

Total 

Total  gold 
and  silver. 

United 

States. 

Foreign . 

silver. 

Dollars. 

33,957 

Ounces  (troy). 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

33,957 

Dollars. 
402,627 
200,251 
31,310,419 
11,438 
575,940 
04, 133 
2,154,217 
17,977 

86,423 

3,619 

31,085 

117,508 
3, 735 
42,240 

116 

52,800 

42,240 

24,026 

369 

24, 026 
54, 861 

300 

54, 192 

14, 260 

393 

14,653 

7,978 

7, 978 

33, 342 
1,268,631 

24, 845 
31,395 

73,  711 

69,682 

94, 527 
31,  395 

585,070 

2,067, 459 

4,937 

850 

111,877 

671,027 

690, 512 

9,573 

113,558 

925,520 

281, 777,985 
45 

69,097 

69,097 

69, 117 

1,920,438 

1,253 
1, 698 
874, 287 
381,  858 
18, 037 
246,  4,56 
48, 166,688 

/  i  2, 490 

\  1,452,112 

47,244 

67 

1, 500,411 

1,  406 
3, 07S 

3,053 
1, 369,  780 

49, 845 
56 

|  424,400 

70,764 

13,888 

3,788,435 

64, 986 

37, 984, 722 

673,080 

22,  780 

24,  534 

39,406 

1, 460,  702 
1,645 
2,976 

226,222 

2,561,211 

2,818, 625 

3, 751 
14 
900 

284,  667 
127,234 
3, 480,  602 

671,  921 
148,  261 

3, 727, 938 

1,928,515 
851,906 
5, 168, 475 
58,063,500 

221 

2,894,52i 

2, 851, 975 

322, 319 

1,856,355 

53, 197, 337 

• 

6,710 

6, 710 

6,710 

52,697 

215,921 

. 

105 

104 

104 

208 

208 
79, 208 
120,800 
2,317 
20 

378 
94, 787 
125,600 
1,209, 198 
20 

79, 037 

144 

171 

2,317 

on 

120,  800 

77 

35, 492 
1, 176,  201 

ZU 

1,832 

77 

37, 324 
1,397,  053 
1,621 

100 

1,745,006 
1,404, 469 
51,826 

220,852 

1,621 
3, 193,601 
41,  494 
60  647 

290,  342 
272,806 

285,  716 
249, 249 

3,744, 351 

4, 178, 855 
10, 336,216 
701, 762 

5,908 

549,  753 
16, 626 

846, 404 
77,273 

56 

10 

638,815 

iA  A 

49 

49 

192,  S63 
31,118 
13, 362, 332 
593, 895 

10 

6, 380 

6, 390 
11.,  990, 677 
905 

10,498,864 

743, 900 
336 

747, 913 

569 

2,671,555 

404 

9,903 

11,974 

1,283,343 

1,295,317 

2,671,555 

1,650 

1,296, 577 
5,627,068 
30, 193, 560 

1,337 
32, 932 

i,  650 
38,511 

. 

38,511 

. i2, 245* 

38,511 

1,946,600 
2, 203, 831 

19,  705 

6, 097 

99,  350 

. 

. 

. 

. 

19, 705 

6,097 

. 99,  350 

985, 079 

6, 520 
7,000 
446,927 

69, 845, 999 

7,945, 711 

7,874,136 

2,093,073 

8, 246,  833 

88,060,041 

505, 128, 314 

1  United  Statas  mint  or  assay  office  bars. 
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REPOET  OF  THE  DIRECTOR  OF  THE  MINT 


Gold  and  silver  imports ,  by  custom* 


[Compiled  by  Bureau  of  Foreign 


Customs  districts. 


Atlantic  coast: 

Maine  and  New  Hamp¬ 
shire . 

Maryland . 

Massachusetts . 


New  York . . 

Porto  Rico . 

Gulf  coast: 

Florida . 

New  Orleans . 

Mexican  border: 

Arizona . 

El  Paso . 

San  Antonio . 

Pacific  coast: 

Alaska . 

San  Francisco . 

Southern  California. 

Washington . 

Northern  border: 

Buffalo . 


Chicago . . 

Dakota . 

Duluth  and  Superior. . 

Michigan . 

Montana  and  Idaho . 

St.  Lawrence . . 

Vermont . . 

Interior: 

Utah  and  Nevada . . 


Total. 


Gold. 


Ore  and 
base 
bullion. 


Dollars. 

”  *  556*173 

2,884,936 


671,863 

801,228 

1,977 

1,653,691 

28,000 

6,718,601 


1,723,224 

311,262 

70 


1,723,554 
. i,*900 


7,692 


16,984, 171 


Bullion,  refined. 


Ounces 

(troy). 


3,347 
1  187,609 
15,672,344 


426 


13,275 

1,607 


60,678 

44 

6,303 

29,726 

138 


218, 180 


16, 193,577 


i  United  States  mint  or  assay  office  bars. 


Dollars. 


59,349 


Coin. 


United 

States. 


Dollars. 

2,712 


3, 845, 000 1  j  tyg..  . -rt 
315,589,239/  l251,452 
182,950 


8,800 


259,996 
33, 153 


1,253,355 

909 

129,527 

559, 198 
775 


4,521,534 


326,260,835 


30,000 

40,000 

177,717 


1,270,740 

16,245 

5,032 


Foreign. 


Dollars. 


7,132,522 


Total  gold. 


212,969 


3,185 

*  *60 
"’270 


9,112,730 

85 


19,953,932 

*i2,*370,*584 

4,500 

5,180 


Dollars. 

3,598 

556,173 

59,349 

336,703,149 
182,950 

8,800 
571,863 

1,091,224 
75, 130 
2,044,377 

28,000 
29, 196,628 
17, 1.54 
14,228,367 

878,145 

6.025 


"i,  723, 824 


16,049,516 


29,685,6S0 
'  85 

7,692 


18, 093, 178  55, 730, 089  417, 068, 273 
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districts,  during  the  year  ended  Dec.  31,  1920. 

and  Domestic  Commerce.] 


Silver. 


Ore  and 
base 
bullion. 


Coin. 


Bullion,  refined. 


United 

States. 


Foreign. 


Total 

silver. 


Total  gold 
and  silver. 


Dollars. 


Ounces  (troy). 


3,629,518 

14,712,495 


6,479,209 

614,686 

32,513,566 


8,302,299 
*2,' 507,' 055 

136,218 


383,512 


22,499 


544,942 


69,845,999 


Dollars. 


Dollars. 

8,704 


Dollars. 

1,766 


3,589,278 


346,622 

2,438,311 

104,443 


11,240 

5,145 

687,395 

12,490 

445,444 


314,810 

533 


7,945,711 


3,639,744 


150,268 

2,067 


5,600 

4,844,382 


366,818 

2,386,613 

93,914 


13,624 

4,630 

560,889 

3,053 

470,326 


333,996 

529 


7,874,136 


30,000 

45,099 


108,326 


1,330,219 

2,694 

164,181 

96,498 


508 

230,097 

64, 160 
740,990 
976,392 

1,500 

1,313,940 


41,086 


21,512 
528 
5,078 
8,900 
97, 782 
11,217 


4,738 

17,074 

4,600 


2,093,073 


8,246,833 


Dollars . 
10,470 
3,629,518 
5,600 

23,346,889 

2,067 

508 

260,097 

6,955,286 

3,742,289 

33,692,198 

1,500 

10,960,082 

7,324 

3,273,211 

706,095 


31,512 
528 
388, 590 
13,638 
471,351 
16,346 

544,942 


88,060,041 


Dollars . 
14,068 
4,185,691 
64,949 

360,050,038 

185,017 

9,308 

831,960 

8,046,510 

3,817,419 

35,736,575 

29,500 

40,156,710 

24,478 

17,501,578 

1,584,240 

6,025 

31,572 

528 

2,112,414 
13,638 
30, 157,031 
16,431 

552,634 


505,128,314 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Gold  and  silver  domestic  exports,  by  countries , 

[Compiled  by  Bureau  of  Foreign 


Gold. 


Countries. 

Ore  and 

Coin. 

base 

bullion. 

Bullion, 

refined. 

United 

States. 

Foreign . 

Total  gold. 

Europe: 

France . 

Dollars. 

Ounces 

(.troy). 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

Germany . . 

10,000 

10,000 

912 

241,263 

Iceland,  and  Faroe  Islands. 

44 

912 

Italy . 

/  18,206 
l  3,489 

169,316 

\ 

Sweden . 

71, 947 

/ . 

Switzerland . 

122 

2,604 

11, 798 

1,793,733 

2,661 

13,800 

5,530,110 

19,000 

United  Kingdom— Eng¬ 
land . 

2,002 

616 

North  America: 

Canada . 

9,258 

l  187,029 

}  3,384,839 

19,000 

Central  American  States— 

Guatemala . 

Honduras . 

Nicaragua . 

\  16,648 

342,280 

ranaraa . 

Salvador . 

Mexico . 

West  Indies— 

Cuba . 

Dominican  Republic . 
Haiti 

20,000 

17,681,037 

650,000 

47,000 

20,000 

17,681,037 

650,000 

47,000 

Virgin  Islands  of  U.  S ! 
South  America: 

Argentina . 

io,ooo 

89,995,000 

230,000 

400,000 

700,000 

10,000 

o/i  aac  fWI 

Brazil . 

89, 99o,  UUU 

/V)A  AAA 

Chile . 

Colombia . . 

Ecuador . 

230,000 

400,000 

700,000 

Guiana— Dutch . 

Peru . 

Uruguay . 

1  129, 34i 

2,666,373 

181,000 
6,300 
500,003 
12, 850, 000 
184,000 

181,000 

6,300 

3, 166, 376 
12, 850, 000 
184,000 

Asia: 

China . 

1  iftl  009 

9, 60S,  130 

18,678,620 

1 

28,286,750 

.bast  Indies — 

British— 

British  India . 

t  1  20, 181 

415,653 
586, 163 

Straits  Settlements. 
Dutch . 

\  28,358 

1  4, 928 
>9,962 

}  5,510,555 

6,512,371 

101,454 
205, 105 

6,582,000 

6,683,454 

12,085,105 

French-Indo-China . . . 

11,880,000 

2,290,000 

Hongkong . 

07c 

5,500 

2,290,000 

Japan .  . 

Zl  0 

/'  1,076, 031 

31,481,667 

31,487,167 

22,243,585 
55,  /66 

Russia  in  Asia . 

2, 771 

}79, 000, 105 

. 

101,299,456 

Portuguese  Africa . 

1,038 

. 

. 

Total 

50 

2,000 

3, 03S 

11,  2(50 

1,852,974 

38,281,357 

282, 293, 126 

. \ 

120,585,743 

1  United  States  mint  or  assay  office  bars, 
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during  the  year  ended  Dec.  SI,  1920. 

and  Domestic  Commerce.] 


Silver. 


Ore  and 
base 
bullion. 

Bullion, 

refined. 

Coin. 

Total 

silver. 

Total  gold 
and  silver 

United 

States. 

Foreign. 

Dollars. 

Ounces  (troy). 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

32,012 

32,920 

32,920 

32,920 

10,000 

912 

241,263 

45,698 

54,960 

51,960 

54,960 

2,604 

4,011,056 

3, 962, 329 

10,000 

3,972,329 

3,986,129 

6,512 

/  1357,019 

\  4,611,412 

477,773 
5,384, 570 

16,871 

5,885,726 

11,415,836 

5,000 

5,000 

5,000 

459,  710 

459,  710 

478,710 

3,000 

3,000 

3,000 

542,000 

542,000 

542,000 

20,000 

10, 010 

3,030,021 

3, 040,031 

20,721,068 

64,680 

64,680 

714,680 

316,000 

316,000 

363,000 

9,000 

9,000 

9,000 

25,000 

25,000 

35,000 

13  746 

13, 173 

13,173 

90,008, 173 

/  i  643 

803 

i . 

2,333 

232,333 

\  1,280 

1, 530 

400,000 

700,000 

181,000 

1,210 

1,402 

7,702 

3,166,376 

12,850,000 

10,000 

194,000 

/  1 2,011,812 

2,347,494 

|  10,278,000 

45,596,525 

73,883,275 

\  27,744,487 

32, 971, 031 

161,667 

223, 211 

223,211 

6,735,582 

6,683,454 

12,085, 105 

/  » 552, 182 

742,000 

\ . 

2,241, 519 

4,531,519 

\  1,122,859 

1,499,  519 

/  1642,046 

781,295 

\  200 

18,287,971 

49,775, 138 

\  16,418,583 

17, 506, 476 

/ 

4,790,031 

4,226, 171 

40 

4,226,211 

105,525,667 

970 

970 

970 

1,596 

1,400 

1,000 

2,400 

5,438 

16,522 

62,519,339 

70,228,057 

14,771,492 

85,016,071 

405, 601,814 
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Gold,  and  silver  domestic  exports,  by  customs 
[Compiled  by  Bureau  of  Foreign 


9 

Customs  districts. 

Gold. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

Total  gold. 

United 

States. 

Foreign. 

Atlantic  coast: 

Maine  and  New  Hamp¬ 
shire  . 

Dollars. 

Ounces 

(troy). 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

Maryland . 

New  York . - . 

Porto  Rico . 

2,002 

/  1  137, 547 
\  35,450 

2,835,689 

730,228 

}ll7,163,463 

120,731,382 

Gulf  coast: 

Florida . 

• 

400,000 
305,000 
614, 130 
325,000 

2,493,792 

2,457,800 

9,688,475 

400,000 
305,000 
614, 130 
325,000 

2,493,792 

2,457,800 

9,688,475 

7,108 

491,900 

144,227,416 

Galveston . 

New  Orleans . 

Sabine . 

Mexican  border: 

Arizona . 

El  Paso . 

San  Antonio . 

Pacific  coast: 

Alaska . 

7,108 

Hawaii . 

491,900 

}lll,751,867 

San  Francisco . 

Southern  California . 

P 1,571,000 
\  275 

32,470,049 

5,500 

Washington . 

Northern  border: 

Buffalo . 

Dakota . 

Michigan . 

St.  Lawrence . 

Vermont . 

Total . . 

2,150 

1  5,242 

/  1 83,^48 

\  6,895 

23 
10 

/  1 1,229 

l  8,256 

/  1 1,635 

l  1,464 

108, 416 

1,729,837 

140,779 

460 

206 

25,520 

170,390 

33,838 

30,445 

36,356,260 

}  194,709 

125 

|  50,605 

36,464,676 

2,067,475 

585 

206 

246,515 

64,283 

11,260 

1,852,974 

38,281,357 

282,293,126 

320,585,743 

1  United  States  mint  or  assay  office  bars. 


PRODUCTION  OF  GOLD  AND  SILVER  IN  UNITED  STATES.  81 


districts,  during  the  year  ended  Dec.  31,  1920. 


and  Domestic  Commerce.] 


Silver. 


Ore  and 

base 

bullion. 


Bullion,  refined. 


Dollars.  Ounces  (troy).  Dollar 

10, 010 


{  4,268, 


1013 

2C5 


803 

•1,290,925 


2, 592 


/  1  1,745,4-15 

\  50, 075, 960 

1, 951, 957 
56, 203, 197 

i  1,  460, 624 

/  i  39, 295 

\  957,641 

1,918,856 

41,  719 
1, 046, 300 

3,920  , 

. 

. 1 

88,125 
/  i  317,  695 

\  3, 340, 699 

224, 947 

111,  438 
436,  000 
3, 975,  772 

251,060 

1 

13,522 

02,  519,  339 

70, 228, 057 

Coin. 


United 

States. 


Foreign. 


Dollars. 
6,637 
20,  020 

1,  447, 3S0 
14, 500 

28,285 
163, 900 
696,  490 
169, 750 

696,423  . 
609,669  . 
510,544  . 


Dollars. 


7, 397, 160 

500 
3, 000, 090 

223 

5,823  1 


4,186 

2 


14,771,492 


Total  silver. 


Dollars. 
16,  647 
20, 020 

5, 739, 108 
14, 500 

28,285 
163,900 
690,  490 
169,  750 

696,  423 
609, 669 
510,  544 

2,592 


Total  gold 
and  silver. 


65,552,314 

500 

4,918,856 

1, 092, 192 

5,823 
111,  43S 

4,  415, 95S 
251,062 


Dollars. 

16,  647 

20, 020 

126, 470,490 
14,500 

428,285 

468.900 
1, 310, 620 

494,  750 

3, 190, 215 
3, 067,  469 
10, 199, 019 

9,  700 

491. 900 

209,  779,  730 
500 

41,383,532 

3,159,667 

6, 40S 
111,644 

4, 662, 473 
315, 345 


t  j,  016, 071  405,601,814 


70585°— 21 - 6 
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Gold  and  silver  foreign  exports,  by  countries, 


[Compiled  by  Bureau  of  Foreign 


• 

Gold. 

Countries. 

Ore  and 

Bullion,  refined. 

-  Coin. 

base 

bullion. 

United 

States. 

Foreign. 

Total  gold. 

Europe: 

United  Kingdom— Eng-  Dollars. 
land . 

Ounces 
( troy ). 
4,256 

Dollars. 

85,000 

Dollars. 

Dollars. 

Dollars. 

85,000 

27,257 

490,647 

North  America. 

Canada . 

27,257 

490,647 

Mexico . 

West  Indies— 

British— 

Barbados . 

• 

Jamaica . 

Trinidad  and  To¬ 
bago . 

Other  British . 

Cuba . 

. 

South  America: 

Brazil . 

74,250 

55,000 

74,250 

55,000 

487,000 

Ecuador . 

Peru . 

24,350 

4S7,000 

Asia: 

China.  . . 

East  Indies: 

British— British  India 
F  rench  IndoChina . . . 
Hongkong 

12,009 

2JC,  178 

240,178 

Japan . 

Africa: 

British  Africa— West . 

Total . . 

598 

11.4CS 

9, 705 
20 

25,000 

9,705 

20 

36,408 

U,  213 

823,585 

661,679 

1, 505,465 

Gold  and  silver  foreign  exports ,  by  customs 
[Compiled  by  Bureau  of  Foreign 


Gold. 


Customs  districts. 

Ore  and 

Bullion,  refined. 

Coin. 

Total  gold- 

bullion. 

United 

States. 

Foreign. 

Atlantic  Coast: 

Maine  and  New  II amp-  Dollars. 

shire... 

New  York:::::::::::::::; 

Gulf  coast: 

Florida . 

Ounces 

(*09). 

ii,2i3 

Dollars. 

^23,566* 

^  Dollars . 

. 

Dollars. 

"i54‘250’ 

92,675 
78,550 
319. 422 

9,705 

20 

24, 112 
2.000 

35* 

1.110 

Dollars. 

""977,'S36 

92  675 

Arizona . ' . 

El  Paso . .  . . 

. . 

. . 

Pacific  coast: 

Hawaii . 

San  Francisco . 

\\  ashington . 

Northern  l>arder. 

Buffalo . 

Dakota . 

Duluth  and  Superior . . 

Michigan . 

St.  Lawrence . 

Vermont . 

Total . 

. 

. 

***••••••••» 

piizirz::**’ 

. 

. 

. 

7X550 
319, 422 

3,705 

20 

24, 112 
2,000 

245,643 

35 

1,110 

j  823,586 
— 

1,505,463 
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SILVER  IN  UNITED  STATES. 


and  Domestic  Commerce.] 


districts,  during  the  year  ended  Dec .  31,  1920. 
and  Domestic  Commerce.] 

Silver. 


Ore  and 
base 
bullion. 


Bullion,  refined. 


botlars.  Ounces  (troy). 


1,551,117 


900 


900 


Coin. 


United 

States. 


Dollars . 

"  i,36i,  346 


21,479,050 


23,030, 167 


22,721,646 


24, 082,992 


Dollars. 


Foreign. 


Dollars. 

14,453 

1,232,286 

29,231 

93,902 
19,502 
86,  755 


1,878,466 

217,284 

353,346 
70, 719 
100 
245,643 
134,325 
140, 159 


4,516,261 


Total 

silver. 


Dollars. 

14,453 

2,593,632 

29,321 

93,902 
19,502 
86, 755 

’24,*66i,‘6i2* 

217,284 

353,346 
70, 719 
100 
245,643 
134, 325 
140, 159 

28,600, 153 


Total  gold 
and  silver. 


Dollars. 
14,453 
3, 571, 468 

29,321 

186,577 
98,052 
406, 177 

9,705 

24,601,032 

217,284 

377,458 

72,719 

100 

245,643 

131,360 

141,269 

30, 105,618 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Deposits  and  purchases  of  gold  during 


Source  and  description. 


Philadelphia. 


PURCHASES. 

Jabama . 

Jaska . 

irizona . 

California . 

'olorado . 

Jeorgia . 

daho . 

lichigan . 

fontana . 

Nevada . 

sew  Mexico . 

srorth  Carolina . . . 

)regon . 

>outh  Dakota . 

jtah . 

N  ashington . . 

Philippine  Islands _ 

>ther  States . 

Sweeps, grains,  etc.,  dep. init’g  room!  ’ 


Fine  ounces. 
14.310 
220. 163 
1.704 
60.990 


15.496 

19.953 


174.262 


448. 871 
20. 816 
4.406 


San  Francisco. 


Denver. 


Fine  ounces . 


40,655. 705 
27,625.  365 
92,880.500 
17.834 


52.933 


38.497 
43,213. 444 
230. 144 


4, 183.531 


.921 
245. 811 
35, 153.331 


Fine  ounces . 


8. 406 
264.908 
29. 443 
42,951.531 


233.958 


23,530. 978 
55. 752 
1,766. 152 


Total  unrefined . 

domestic  refinery  bullion: 
Less  than  0.992  fine 
Over  0.992  fine. . . 


Total  domestic  purchases 

Foreign  coin . . 

Foreign  bullion  unrefined.*  .* "  [  ” 
Foreign  bullion  refined . 


Total  deposit  purchases. . . 
REDEPOSITS  PURCHASED. 


Domestic  coin . 

Bars  stamped  by  U.  S.  Government  * 
surplus,  mint  recoveries . 


Total  redeposits  purchased 

T  otal  purchases . 

REDEPOSITS — TRANSFERS . 

Domestic  coin  from  Treasurv 

Refined  bars . 

Unrefined  bars _ 

Proof  bullion . . 

Assay  coins . " "  ’ 


Grand  total. . 

Value  of  purchases 
Value  of  transfers.. 


Total  value . 

Number  of  »— 

golcJ  aud  silver 
Redeposus  purchased  ' 
Rede  posits  transferred  "  *  * 
Deposits  in  trust  . . 


Total  gold  and  silver. 


465. 166 
11,189.542 
210.096 
4. 352 


New  York. 


Fine  ounces. 
"i, *090.475* 

*28.400 


1.074 


11.868 

3,247.911 


246,673.023 


345.548 

118.605 

31.856 

808.515 

1,326.519 

244,416.621 

80,742. 140 

180,071.098 

5.999 

251,861.266 

14,673.480 
1,213,019.  817 

i,32i,192.685 

21, 149. 498 
271.394 
93. 452 
.  1,382,831.430 
.  129,177.406 

1,565,609.306 
805,490. 062 
719,907. 852 
245,093.747 
35,259.684 

260,819.237 

11,881.579 

38,963.332 

1,458.408 

9,906.540 

1,479,554.563 
2,897,420. 443 
3,568,597. 188 
18,670,734.551 
438,581.181 

-  1,533,523.180 

3,371,360.651 

323,089.096 

27,054,887.926 

2,126.594 
75.767 
247. 216 

56,050.207 

28,588.858 

374.392 

33.431 
315.772 
5. 143 

7,698.34 3 
35,864.209 

2,449.577 

85,013. 457 

354. 346 

43,562.552 

-  1,535,972.757 

3,456,374. 108 

323,443.442  |  27,098,450.478 

18,699.993 

51,498.496 

33. 863 

406.854 

2i<3, 799. 635 
150.000 

5,622.552, 

i 25* 667. 309 
250.000 

70,232.352 

217,356.489 

5,622.552 

125,917.309 

•  1,606,205.109 

3,673,730.597 

329,065.994 

27,224,367.787 

■  #31,751, 3r4. 82 
1,451, 831. 56 

871,449,593.98  i 

493, 157. 41 

56,686,169.24  S 
116,22s.  46 

360,174,686.93 

2,602,941.78 

33, 203, 206.  SH 

3942,751.39 

6,802,397.70 

562,777,628.71 

43,121 

75 

645 

559 

18,380 

655 

_ _  1  • 

2, 540 

14 

1 

20,463 

51 

553  : 

44,400 

_ 

21,067 
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the  fiscal  year  ended  June  30,  1921. 


New 

Orleans. 

Carson. 

Boise. 

Helena. 

|  Dead  wood. 

Seattle. 

Salt  Laki 
City. 

B  Total. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces 

Fine  ounces 

.  Fine  ounces, 

Fine  ozs. 

Fine  ounces, 
14. 31( 

)  1 
)  2 
l  3 
)  4 
l  5 
>  6 
'  7 
:  8 

I  9 
»  10 

11 

12 

13 

14 

15 

16 

. 

.621 

177.947 

. 

. 

. 

188,594.831 
27  892  59< 

. 

. 

13. 890 
2.009 

•  **  •  y  1  -v«»  C 

93,230. 92C 
42, 971. 374 
15. 49C 
10,411.437 
1.074 
32,462.140 
46,915.849 
5,693.078 
20. 816 
12, 132. 747 
262,811.617 
268.997 
332. 989 

9. 176 

318.004 

33. 516 

3. 429 

7,816.675 

28.235 

6.-157 

2. 192 
428. 010 

5,539.572 

1,929. 146 

10.926 

4,949.052 

.352 

82.474 

57. 980 

.043 
3. 098 

35,153.331  17 
.  043  1 18 
1,348.437  19 

6.383 

3.632 

23.121 

1.894 

5.311 

.474 

6.383 

3,379.089 

16,181.672 

7,832.475 

4,950.946 

149,025.975 

1,490. 204 
7,014.638 

548.997 

760,272.083 

196,234.782 

2,561,056.118 

20 

21 

22 

6.383 
776. 040 
18,693.965 

3,379.089 

16,181.672 

7,832. 475 

4,950.946 

157,530.817 
23.  562 
359.515 

548.997 

3,517,562.983 
3, 715, 863. 080 
4,346,623.901 
20,300,118.136 
618,506.600 

23 

24 

25 

26 

27 

8. 597 

2,212.292 

3s.  037 

334. 070 

302.544 

30.290 

2, 275. 089 

328.867  | 

21,688.680 

3,417. 726 

10,515.742  |  8,143.616 

4,981.236 

160,188.983 

877.864 

32,498,674.700 

28 

| 

29 

054. 910 

1.827 

69.114 

66  565.312 

AA  Q1Q  79n  ™ 

’626.’ 751 

31 

32 

654.910 

. ' . 1 . 1 

70. 941 

l 

132,105.783  | 

. 

22,343.590 

3,417.726 

16,515.742  |  8,143.616  |  4,981.236  |  160,259.924 

877.864  ; 

32,630,780. 483 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

14 

15 

16 

17 

IS 

• 

24,729.399 

51,498.496 

342,466.944 

425.000 

33.863 

5.000 

i 

20.000 

5.000 

20.000 

419,153.702 

22,343.590 

3,417.728 

16,520.  742 

8,143.616 

4,981.236 

160,279. 924 

877.864  2 

13, 019,934. 185 

*161,883.20 

$70, 050. 63 

$341,410.31 

103.60 

$168,343.35  5 

(102,971.27  \ 

f3, 312.866.63  3 
413.44  . 

118,147.03  % 

1674,538,097.39 
8,664,676.25  - 

461,883.20 

70,650.63 

341,513. 91 

168,343.35 

102,971.27 

3,313,280.07 

18, 147. 03 

683,202,773.64  < 

226 

234 

361 

242 

21 

1,216 

5  . 

227 

87,071  4 
145  4 
1,854  4 
560  4 

266 

234 

361 

242 

21 

1,221 

227 

89,630  4 

r 


1 

2 

3 

4 

5 

G 

7 

8 

9 

10 

11 

12 

13 

14 

15 

1G 

17 

18 

19 

20 

21 

22 

23 

24 

20 

29 

27 

28 

29 

30 

31 

32 

33 

34 

3o 

3b 

37 

3& 

39 

40 

*1 

42 
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Deposits  and  purchases  of  silver  during 


Source  and  description. 


PURCHASED. 


Alabama . 

Alaska . . 

Arizona . . . 

California . . . 

Colorado . . . 

Georgia . . . 

Idaho . . 

Michigan . !!!!!!!!!!!!!.". 

Montana . 

Nevada . 

New  Mexico . . . 

North  Carolina . . 

Oregon . 

South  Dakota . " 

Utah .  [**' 

Washington . . . 

Philippine  Islands .  ------ 

other . 

Sweeps,  grains,  etc.,  dep.  mit’g.  room. 

Total  unrefined . 1 . 

Domestic  refinery  bullion: 

Less  than  0.992  fine . 

Over  0.992  fine . 

Total  domestic  purchases . 

Foreign  coin . ’  *  *  ‘ 

Foreign  bullion,  crude. . 
k  oreign  bullion,  refinea . . . 

Jewelers'  bars,  dental  scrap  and  plate.*. 


Philadelphia. 


Fine  ounces . 
9.30 
39.10 
.15 
8. 19 


1.53 
2.80 
8,771.26 
145. 61 


23,846.87 

6.31 

.70 


San 

Francisco. 


Fine  ounces . 


5,853.00 

46,401.22 

22,635.94 

1.64 


Denver. 


New  York 


Fine  ounces. 


48.96 


5.94 

1,548,913.  78 
157.64 


1,202.55 


Total  deposits  purchased. . 

REDEPOSITS  PURCHASED. 


Domestic  coin . 

Bars  stamped  by  United  btates* Gov¬ 
ernment. 

Surplus,  mint  recoveries . 


Total  redeposits  purchased . 

Total  purchases . 

REDEPOSITS — TRANSFERS. 

Domestic  coin  from  Treasury . 

Domestic  assay  coins . 

Refined  bars . ..!!!!!!!! . 

L nrefined  bars . . . 

Proof  bullion . 

Total  redeposits  transferred . 

DEPOSITED  IN  TRUST  FOR  OTHER  GOV¬ 
ERNMENTS. 

Domestic  bullion  refined . 

Foreign  bullion  refined . 

Bars  stamped  by  L .  S.  Government* 
Foreign  com . 


619.06 


33,450.88 
40 * 026*  825 * 89 


40,060,276.  74 
134,407. 35 
17.51 


195,982.34 


40, 3b0, 683. 94 


2,491.27 
76, 751. 94 

7,751.77 


Total  in  trust . 

Grand  total,  fine  ounces . 


86, 994. 98 


40,477,678.92 


412, 734. 87 
256.41 
974,922.53 


2.09 

228.69 

6.02 

70,150.50 


177.  40 
S3. 13 
8,310.52 
43.  41 
42,998.37 


Fine  ounces, 

’ . 84."  88 

. 2.43 


.38 

108.31 

15,071.03 

"  136.99* 


1,234.05 
10, 245.  74 
235,224.31 
.80 


84.  S8 


1,640,537.38 
*9, *969, ’812*33 


11,610,349.71 
23,602. 37 
621,  9j7.  18 


118, 184. 20 


12,374,133.46 


428.23 
7, 07a  62 

727.22 


368,789.91 

26,787.68 

9,527,415.67 


8,907.66 


1.57 
166,074. 77 


75,871.36 


1, 194.29 


9,922, 993. 26 
71,882. 18 
424,001.91 
515.42 
12,078. 17 


252,136.96 

51,253.38 

1,588,253.45 


8,234.07 


12,382,367.53 


5,426.94 


1,387, 913. 81 


404,114.55 
96,394.91 
„  20.93 

891,140.93 


Value: 

Cost  of  purchases . 

Cost  of  bullion  transferred! !  *  * ' 
Value,  subsidiary  coinage: 

Gi  purchases . 

Df  coins  received  for  recoinage.. 


891)  671. 32 


U,  757,204. 05 

*40, 393,  23S.  30 
1»  573, 436, 53 

55, 956, 701. 44 
570, 756. 98 


bu!iion  refilled  In  the  UnltefT^To, 

342.22  flue  ounces.  mled  States,  309,813. 


95,047.40 

50.00 


100,524.40 


1  815,155.70 


‘815,155.70 


13,298,047.63 


*12, 153, 604. 5S 
90,625.51 

I7,  H7, 494. 42 
7,502.25 


10,431,470.94 


520.13 


526.13 


10,431,997.07 


86,029.07 


1,891,643.79 

529,089.03 

909.718.57 
176,316.44 

487.920.57 


3,994,095.00 


56,441.65 


.  56,441.65 


4,051,136.65 


86, 029. 67 


304,875.26 

400.00 


305,275.26 


*10,318,991.07 
119,028.17 

14,421,285.03 
118,928.17 


48  flne  ounces;  Mexican  bulii, 


10,518,026.74  4,356,411.91 


*3,434,379.11 

353,646.79 

5,600,327.14 


on  refined  in  Mexico, 
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the  fiscal  year  ended  June  SO,  1921. 


New 

Orleans. 

Carson . 

Boise. 

Helena. 

Deadwooc 

l-  Seattle. 

Salt  Lak( 
City. 

Total. 

Fine  ounces. 

Fine  ounces 

Fine  ounces 

.  Fine  ounces 

.  Fine  ounce* 

'■  Fine  ounces 

••  Fine  ounces 

?.  Fine  ounces 

0 

7  : 
3  : 
)  < 
j  £ 
}  t 

>  i 

>  * 
r  £ 
r  1C 
»  11 

12 

13 

14 

15 

16 

17 

18 
19 

.50 

10  Cl  Q  cn 

\ 

9. 3i 
24,493.3' 

2.C4 
4,515. 71 

IK,  Old.  KU 

All 

1.50 

8.91 

4b,  632.  7( 
27, 173.  9( 
70, 161. 0; 

.  4.  11 

2,337.14 

1.36 

80.12 

24.02 

1  55 

2,671.’ 8( 

17  7AO  ns 

706.86 

.35 

4, 219. 81 

5.72 

12.60 

.91 

180.75 

1 1 ,  /bz.  U« 
13,395.37 
1,554,514.97 
233,077.65 

5,362.51 

13,639. 12 

178. 97 

7.26 

6.31 
16,262.65 
90, 763. 69 
235,473.31 
138.  57 
15,071.  03 
4.  38 
2,092.85 

4,646. 59 

.09 

29.37 

24S.  62 

5.23 

15.82 

28.  58 

4.38 

3.62 

2. 81 

.89 

.68 

5.23 

9,893.68 

16, 712. 14 

4,229. 67 

4,649.40 

18, 825. 58 

472. 65 

2,349, 706.  48 

78,041.06 

61,112,306.31 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

10 

U 

42 

43 

44 

45 

1 6 

17 

18 
,9 

5.23 

4,085.51 

26,057.68 

9,896.68 

16, 712.14 

4,229. 67 

4,649.40 

18,825. 58 
8.  75 
88.41 

472. 65 

63,540,054.85 
763, 075.  79 
1,981, 884.  74 
176, 831.  86 
822,091.11 

3. 48 

4,527.73 

35.86 

128.  71 

455. 4  \ 

8.43 

1,954.28 

809.  39 

34,676.15 

9,9:2.54 

16, 840.85 

4, 6S8. 58 

4, 657.  83 

20,877.02 

1,282.04 

67,283,938.35 

3, 445.63 
140,272.21 

8,478.99 

152, 196.  S3 

Jj4,676. 15 

9,932.54 

10,840.  85 

4,688.58 

4,657.83 

20, 877. 02 

1,282.04 

67,436,135.18 

;;;; . 

. 

. 

. 

. 

. 

. 

504, 191. 48 
256.41 
974,922.53 
399,922.  72 
450.00 

* . 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

1,879,743. 14 

• 

. 

. 

404,114.55 

911,550.61 

20.93 

391,140.93 

. 

. 

. 

. 

. 

. 

. 

. 

. 

1,706,827.02  • 

JH676.  is 

9, 952. 54 

16, 840.  85 

4,688.58 

4,657.83 

20,877.02 

1,2S2, 04 

71, 022, 705.  34  * 

.?» ?05. 45 

^  936. 61 

*9,413.81 

$15,011.50 

$4, 138. 48 

6, 481.  .53 

$4,803. 47 

6, 439. 02 

$17. 296. 33 

28, 860. 57 

$1,069.16  H 

1,772.30  ! 

. . 

56,377,651.26  4 
2,136,7.7.00  -1 

93,224,309.83  4 
697,187.40  4 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Deposits  of  gold  at  United  States  mints  and  assay  offices  since  1873. 


Character  of  gold  deposited. 


Fiscal  year  ended 
June  30— 


1573.. .. 

1874.. .. 

1875.. .. 

1876.. .. 

1877.. .. 

1878.. .. 

1879.. .. 

1880.. . 
1881... 
1882... 

1883.. . 

1884.. . 

1885.. . 

1886.. . 

1887.. . 

1888.. . 

1889.. . 

1890.. . 

1891.. . 

1892.. . 

1893.. . 

1894.. . 

1895.. . 

1896.. . 

1897.. . 

1898.. . 

1899.. 

1900.. 

1901.. 

1902.. 

1903.. 

1904.. 

1905.. 

1906.. 

1907.. 

1908.. 

1909.. 

1910. . 

1911.. 

1912.. 

1913.. 

1914.. 

1915.. 

1916.. 

1917. 

1918. 

1919. 

1920. 

1921. 


Domestic 
bullion, 
including 
domestic 
refinery 
product 
from  foreign 
ores,  etc. 


$28,  868, 570 
29, 736, 388 
34, 266, 125 
37,590,  529 
43,  478, 104 
48, 075, 124 
38, 549,  706 
35, 821, 705 
35, 815,  037 
31, 298,512 
32, 481, 642 
29, 079,  596 
31,584, 437 
32, 456,  494 
32, 973,  027 
32, 406, 307 
31,440, 779 
30, 474,  900 
31, 555,117 
31,  961,  546 
33,286, 168 
38, 696, 951 
44, 371,950 

53. 910. 957 
60, 618,  240 
69,881,  121 
76, 252,  487 
87, 458,  836 
92, 929,696 
94, 622,  079 
96, 514,  298 
87, 745, 627 

101, 618, 315 
103,  838,  268 
114,217,462 
111,  735,878 
119,  727,  439 
104, 974,  559 
120, 910,  247 
119, 338,  150 
118,504, 953 

113. 278.957 
119,217,  239 
120, 722, 159 
204, 355, 339 
101,  416,  485 

83, 350, 336 
106,  416, 689 
72,  714,  480 


Domestic 

coin. 


Total . 


$27,116,948 
6, 275,  367 
1,714,311 
417,  947 
447,  340 
301,  022 
198, 083 
209, 329 
440,  777 
599, 357 
374,  129 
263,117 
325,  210 
393,  545 
516, 985 
492,  513 
585,  067 
655,  475 
583,  847 
557, 968 
792,  470 
2, 093, 615 
1, 188,  258 
1, 670,  006 
1, 015,314 
1, 187, 683 

1. 158,  308 
1,389,097 
1, 116, 180 
1, 488,  448 

960,908 

2. 159,  818 
3,  404,  967 
1, 514,291 
2,754,283 
3, 989,773 
3, 432,  288 
3, 603,  140 
2, 949, 199 

3,  496,  769 
1, 846,  880 
4, 719,  876 

4,  209, 612 
2, 522,  290 
1, 906, 126 
6,  431,  236 

24,  521,  645 

5,  079, 373 
1, 887,  929 


3, 452,  539,  010 


Foreign 

bullion. 


136, 958, 119 


$426, 108 
3, 162,  520 
739,  440 
1, 141,  906 
1, 931, 1G3 
2, 068, 679 
1, 069,  797 
21,  200, 997 
37, 771,472 
12,  783,  807 
4, 727,  143 
6, 023,  735 
11, 221,847 
4,317,  068 
22, 571, 329 

21,  741,  042 
2, 136,  517 
2,691,932 
4, 054,  823 

10, 935, 155 
2, 247, 731 
15,614,118 
14, 108,  436 
6, 572,  390 
9, 371,  521 
26,477,370 
30,  336,  560 

22,  720, 150 

27. 189,  659 

18. 189,  417 
16, 331,  059 
36,  802,  224 
17, 645,  527 
36, 317,  865 
36, 656,  546 
71,  774,  351 
16, 021,  521 
15,  761,  852 
35,673,  116 
20,  914,  227 
31, 985,  879 
18,  978, 572 
22,881,854 
91,099,419 

571,448,086 
153,  405, 687 
34, 568, 599 
78,  021, 266 
509, 493,  374 


2, 101, 324, 855 


Foreign 

coin. 


$518, 542 
9, 313, 882 
1,111,  792 
2,111,084 
2, 093,  261 
1,316,461 

1,  498,  820 
40, 426,  560 
55, 462, 386 
20, 304,  811 

6, 906,  084 
9,  095,  462 
7, 893,  218 
5, 673,  565 
9, 896,  512 
14, 596,  885 
4,447,476 
5, 298,  774 
8, 256,  304 
14, 040, 188 
6,293,296 
12, 386,  407 

2,  278,  614 
3, 227,  409 

13,188,014 
47,  210,  078 
32, 785, 152 
18,  834,  496 
27, 906,  489 
13, 996, 162 
8,  950,  595 
46, 152,  784 
15, 141,  678 
6, 648,  512 
17, 221,  252 
13, 684,  426 
1, 034,  378 
405,  226 
10, 066,  643 
2, 155,  233 
2, 732, 439 
3, 261, 967 
15, 420, 256 
271,541,705 
124,111,619 
40,  422, 147 
15,  268 
29,  003,  844 
76,  813,  705 


Surplus 
bullion, 
grains, 
jewelers’ 
bars,  old 
plate,  etc. 


_  -  — *  — / 

1,083,151,861  198,482,358  7 


$774, 218 
654, 354 
724, 626 
681, 819 
837, 911 
907, 932 
937, 751 
1, 176, 506 
1, 343, 431 

1. 770. 166 
1, 858, 108 
1, 864, 769 
1, 869, 363 
2, 069, 077 
2, 265, 220 
2, 988, 751 

3,  526, 597 
3,542,014 
4,035,710 

3.636.603 
3, 830, 176 
3,118,422 
3, 213,  809 
3, 388, 622 
2,  810,  249 
2, 936,  943 
2, 964, 684 
3, 517, 541 
3, 959,  657 
4, 284,  724 

4,  247,  583 
4, 892,  931 
5, 568,  483 

4,  790,  558 

5,  731, 112 

6,  231,  547 

5. 341. 604 
5, 626,  331 
5,  783,  886 
6, 025,  502 
6, 061, 727 
6,057,184 
5, 748, 959 
6, 330,  201 
8, 046,  828 

7. 812. 167 
8,907,516 

10, 989,  866 
12, 798, 620 


Total. 


$57,704,386 
49,142,511 
38, 556, 294 
41,943,285 
48, 787, 779 
52,669,218 
42,254,157 
98,835,097 
130,833, 102 
66,756,653 
46,347,106 
46,326,679 
52, 894, 075 
44, 909, 749 
68,223,073 
72, 225, 498 
42, 136, 436 
42,663,095 
48,485,801 
61, 131,460 
46,449,841 
71,909,513 
65, 161, 067 
68, 769, 384 
87, -003, 338 
147, 693, 195 
143,  497, 191 
133, 920, 120 
153,101,681 
132, 580, 830 
127, 004, 443 
177,753,384 
143,378,970 
153,109,494 
176,580,655 
207,415,975 
145,  557, 230 

130. 371. 108 
175,383,091 
151, 929, 881 
161,131,878 
146,296,556 
167,477,920 

492, 215, 774 

909,867,998 

309,487,722 

151,363,364 

229,511,038 

673. 708. 108 
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Deposits  of  silver  at  Lnited  Stales  mints  and.  assay  offices  since  188.r>. 


i  Spanish- Filipino  coins. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Domestic  coins,  including  assay  pieces,  withdrawn  from 


Philadelphia. 

San  Francisco. 

Denomination. 

From  Treas¬ 
ury  stock. 

Purchased 
over  the 
counter  and 
assay  pieces. 

From  Treas 
ury  stock. 

Purchased 
over  the 
counter. 

GOLD. 

Double  eagles . 

8108  700  00 

*90  910  no 

81,240.00 

5,500.00 

8642,350.00 

190,720.00 

Eagles . 

140  200  00 

olU.  UU 
19  77 n  nn 

Half  eagles . 

133  00 

1Z,  i  /u.  UU 
1 1  7on  on 

3-dollar  pieces . 

18.00 

1,347.50 

11,  faU.  UU 
12.00 
195.00 

1,  /  lo.  UU 

333, 610. 00 

0  on 

Quarter  eagles . 

Dollars 

6.  UU 
35.00 

52.  00 

16. 00 

1.00 

Total  gold . 

389  6Q7  50 

45,093.00 

8,455.00 

1, 166,719.00 

SILVER. 

Trade  dollars . 

Standard  dollars . 

35.00 
633.00 
1, 864.50 

OiO  AA 

Half  dollars . 

Quarter  dollars . 

239, 486. 00 
229, 884.25 
37.20 

4, 890. 66 
1, 735. 00 
7.00 

521.50 
69. 25 

20-cent  pieces . 

ow.  UU 

Jaimes. . . 

Half  dimes . 

3-cent  pieces . 

146,401.60 

404.80 

90.84 

546.00 

5.95 

1,205.00 

31.00 

2  34 

21.50 

Total  silver . 

616  304  6M 

3, 927. 45 

0*X 

7, 870. 34 

612.23 

NICKEL. 

5-cent  pieces . 

82  186  05 

200.95 

993. 00 

3-cent  pieces . 

1-cent  pieces . 

^ lOv#  Ud 

87.84 
168.  £3 

45.00 

Total  nickel . 

82,442.42 

200.95 

1,041.00 

*  BRONZE. 

2-eent  pieces . 

87. 10 

1-cent  pieces . 

26, 026. 44 

71.50 

83.00 

Total  bronze . 

26, 113. 54 

71. 50 

83.00 

COPPER. 

1-cent  pieces . 

87.12 

* 

SUMMARY. 

Gold  coins . 

Fine  ounces. 

1 8  AQQ  orn 

Fine  ounces. 

Fine  ounces. 

Fine  ounce  . 

Standard  silver  dollars  melted  for  subsidiary 
coinage . . . . 

io,  oyy.  yy,j 

2, 160. 457 

406. 8T4 

53,050.267 

2,747.68 

5,425.94 

428.23 

Nickel  coins . 

Troy  ounces . 

OKI  noo  A/t 

Troy  ounces. 

Troy  ounces.  i 
3. 113.  89  1 

Troy  ounces. 

Bronze  coins . 

4&Ol,  OO^.  LHJ 
955  kqj  on 

597. 05 

Copper  coins . 

^oo,  CK>1.  IX) 

2,814.00 

665.  74 

795.  05  I . 

Gold,  coining  value . 

Standard  silver  dollars  .subsidiary  coining  value 
Other  silver  coins,  subsidiary  coining  value 
Nickel,  coining  value . 

8386,563.16 

570,568.' 35 
77,723.29 
25,553.40 
80.41  . 

844, 660.  ol 

3, 798. 42  ' 

88,410.43  S 

- *  . . 

7  'iilO  ox 

1, 158,660.63 

KOI  Q  1 

Bronze,  coining  value . 

Copper,  coining  value . 

185. 69 
66.58 

968. 55  . 
79.56  . 

oyi.  y-’ 

Loss  on  face  value: 

Gold . 

Silver  coins,  other  than  standard  dollars 
Nickel . 

*3, 134.  ai 
45, 736.  34 
4,719. 13 
*60.  14 

8432.39 

129.03 

>15.26 

4. 92 

S44.  57 

058.37 

Bronze . 

„  .Copper . . 

368. 09 
72.45  .. 

20.26 

Gain,  standard  silver  dollats  melted  for  suh 
sidiary  coinage . 

6.71  . 

***%***4««»«  « 

3.  44  .. 
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monetary  use  during  the  fiscal  year  ended  June  SO,  1921. 


Denver.  ] 

^ew  York. 

New 

Orleans. 

Seattle. 

Total. 

From  ] 

Treasury 
stock. 

Purchased 
over  the 
counter. 

Purchased 
over  the 
counter. 

Purchased 
over  the 
counter. 

Purchased 
over  the 
counter. 

From 

Treasury 

stock. 

Purchased 
over  counter. 

Grand  total. 

$28,520.00 

34,750.00 

53,975.00 

$540.00 

40.00 

$33,820.00 

45,580.00 

80,680.00 

$7,900.00 

2,505.00 

$40.00 

$138,460.00 

186,450.00 

189,070.00 

18.00 

$704,960.00 

251,615.00 

429,390.00 

15.00 

$843,420.00 

438,065.00 

60.00 

3,250.00 

618,460.00 

33.00 

62.50 

1.00 

55.00 

617.50 

30.00 

1,410.00 

932.50 

2,342.50 

13.00 

14.00 

53.00 

44.00 

97.00 

117,308.50 

708.00 

160,711.50 

13,685.00 

40.00 

515,461.00 

1,386,956.50 

1,902,417.50 

35.00 

35.00 

111  168  00 

315.00 

194.50 

129.00 

iil,168.00 

948.00 

112,116.00 

1  400  00 

245,776.00 

2,580.50 

248,356.50 

X  y  TVV*  \S\J 
2,200.00 

233,819.25 

1,041.25 

234,860.50 

44.20 

44.20 

9  0^0  00 

iiiso 

149,656.60 

680.30 

150,336.90 

ddy  ViA/*  \A/ 

435.80 

5.95 

441.75 

93. 18 

93. 18 

116,818.00 

751. 30 

740,993.03 

5,291.00 

746,284.03 

2  060  00 

85,242. 05 

200. 95 

85,443.00 

£0  y  VJUv*  V/V/ 

1.38 

134.22 

134.22 

168.53 

168.53 

2,061.38 

85,544.80 

200.95 

85,745.75 

87. 10 

87.10 

285. 62 

26,395.06 

71.50 

26, 466.56 

285.62 

26,482.16 

71.50 

265,553.66 

87. 12 

87. 12 

|  Fine  ounces , 

.  Fine  ounces 

.  Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

5,622. 552 

S2, 357. 24 
3,672. 43 

33. 431 

7,698.343 

654.910 

1.827 

24,729.399 

82,357.24 

66,599.175 

91,328.574 

82,357.24 

425,536.28 

526. 13 

421.834.24 

l==== 

3,702.04 

Troy  ounces 

«  iaq  CA 

.  Troy  ounces 

.  Troy  ounces 

.  Troy  ounces. 

Troy  ounces. 

Troy  ounces. 
260,925.75 

Troy  ounces. 
597.05 

Troy  ounces. 
261,522.80 

nrA  ^AA  1 A 

!  V,  liO.  OU 

2,794.80 

259, 124. 45 
2,814.00 

665.  74 

2o9, 790.  19 
2,814.00 

$116,228.46 

113,851.38 

t  H7A  CA 

$691.09 

$159, 138. 82 

$13,538.21 

$37. 76 

$511,202.05 

-3,851.38 

$1,376,727. 12 

$1,887,929. 17 
113,851.38 
588,265. 12 
80,788.53 

ft:  Q7Q  |V> 

727  ^2 

583, 147.  39 

5,  ii7. 73 
185.69 

0,  UlD.  cAJ 

1  on  no 

IH.  0£* 

80,602.84 

1,  VI  i.  V/U 

279.  48 

25,912. 44 
80.41 

66.  58 

A),  9/y.  UZ 
S0.41 

$1,080.04 

C70  on 

$16. 91 

$1,572.  €8 

$146. 79 

$2.  24 

$4,258.94 

46,677.63 

$10,229.38 

173.27 

1  C  oc 

$14,488.32 

46,850.90 

A  OC7  OO 

Dio. 

1  cn  00 

1  in).  JO 

4,941.96 

15.  26 

a  no 

4,9o/. 

C7  A  A A 

1DU.  DO 

6.14 

569.72 

6. 71 

4.  92 

D/4.  D4 

6.  71 

2,683.35 

2,683.38 

2,683.38 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


LOSSES  AND  GAINS  ON  WITHDRAWN  COIN. 

The  loss  on  face  value  of  gold  coin  totaling  11,913,550.50  with¬ 
drawn  from  circulation  during  the  fiscal  year  1921  was  $25,621.35, 
of  which  $874.81  was  reimbursable  from  the  appropriation  provided 
for  that  purpose.  The  loss  on  face  value  of  subsidiary  silver  coin 
totaling  $634,133.03  withdrawn  from  circulation  was  $46,850.92, 
all  being  reimbursable  from  the  appropriation  provided.  The  reim¬ 
bursable  loss,  provided  for  by  appropriation,  on  minor  coin  totaling 
$112,386.52  withdrawn  during  the  fiscal  year  was  $4,535.03. 

.  The  gain  on  recoinage  of  111,168  standard  silver  dollars  into 
subsidiary  coin  will  amount  to  $2,683.38. 


Standard  silver  dollars  (mutilated),  purchased  as  bullion  for  use  in  the  manufacture  of 

subsidiary  silver  coin  {since  1883). 


Fiscal  years. 

Amount. 

Fiscal  years. 

Amount. 

Fiscal  years. 

Amount. 

Fiscal  years. 

Amount. 

1SS3 . 

$621 

1894 . 

$15,055 
18, 580 
2,034 
1,898 
1,365 
1,734 
1,341 
1,786 
1,893 

1, 777 

1904..  . 

$1,304 
2, 29S 
909 
1, 548 
1,170 

1, 293 
961 
1,320 
1,024 
4,757 

1Q14. 

$785 
823 
1,092 
961 
1,029 
1,031 
1, 164 
948 

\m . 

1895 . 

1905.. 

lyii. ......... 

1Q1  C 

1885 . 

1,850 

1896 . 

1906 . 

iyj  r>. ......... 

1Q1A 

1886 . 

1897 . 

1907. 

iyiu. ......... 

1  Q1  7 

18S7 . 

8,292 
14,055 
31,042 
11,977 
10,  800 
42, 881 
10,500 

1898 . 

1908 . 

IVfi 

1Q1  ft 

1S8S . 

1899 . 

1909 . 

iyio. ......... 

1Q1Q 

1880 . 

1900 . 

1910 . 

iyiy. ......... 

1090 

1890 . 

1901 . 

1911.... 

iyzu. ......... 

1Q91 

1891 . 

1902 . 

1912 

ly21. ......... 

Total.. 

1892 . 

1903 . 

1913 

203,898 

1893 . 

1 
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Recoinage  of  uncurrent  silver  coin  since  1891. 


Fiscal 

years. 


Face  value. 


Value  of  new 
coin  pro¬ 
ducible. 


Loss. 


Fiscal 

years. 


Face  value. 


Value  of  new 
coin  pro¬ 
ducible. 


Loss. 


1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 


$910,047 
7,118,603 
7,618, 198 
7,184,472 
4,361,761 
4,627,142 
3,197,999 
6, 109,772 
8,584,304 
5,261,070 
3,832,281 
3,333,437 
3,008,748 
2,828,385 
1,964,476 
1,414,964 
1, 142, 184 


$861,680 
6,937,886 
7,381,290 
6,924,753 
4, 161,821 
4,377,258 
3,048, 862 
5,820,159 
8,098, 485 
4,950,089 
3,613,022 
3, 141,548 
2,829,891 
2,656,104 
1,839,219 
1,322,834 
1, 064,826 


$48,367 
180, 717 
236,908 
259,719 
199,940 
249,884 
149, 137 
289,613 
485,819 
310,981 
219, 259 
191, 889 
178,857 
172, 281 
125>  257 
92, 130 
77,358 


1908  . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . 

1919  . 

1920  . 

1921  . 

Total.... 


$1, 162,982 
977,321 
814,362 
583,538 
678,458 
414,035 
875, 727 
730,338 
848,566 
8,849,678 
714,703 
1 1,681,292 
1  10, 804, 877 
1  746,284 


102,380,004 


$1,086,692 
912,300 
758,696 
544,539 
634, 102 
388,026 
815,800 
678, 792 
787,295 
8,627,860 
661,636 
1,638,954 
10,748,319 
702, 116 


98,014,854 


$76,290 
65,021 
55,666 
38,999 
44,356 
26,009 
59,927 
51,546 
61,271 
221,818 
53,067 
42,338 
56,558 
44, 168 


4,365,150 


i S^ver  dollars  melted  for  subsidiary  coin  under  terms  of  act  dated  Apr.  23  1918:  1919,  $1,000,000; 

1920,110,000,000;  1921,  $111,168. 
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report  of  the  director  of  the  mint. 

Gold  and  silver  imports,  by  countriei} 

[Compiled  by  Bureau  of  Foreign 


Countries. 


Europe: 
Austria... 
Belgium. . 
Denmark. 
France.... 
Germany . 
Greece. . . . 


Gold. 


Ore  and 
base 
bullion. 


Dollars. 


Italy. 

Netherlands . 

Norway . 

Portugal . 

Russia  in  Europe . 

Spain . 

Sweden . . 

Switzerland . 

Turkey  in  Europe . 

United  Kingdom— 

England... . 

Scotland . 

North  America: 

Bermuda . . 

British  Honduras . 

Canada . . 

Central  American  States— 

Costa  Rica . 

Guatemala . 

Honduras . 

Nicaragua . 

Panama . 

Salvador . 

Mexico . 

Newfoundland  and 

Labrador . 

West  Indies— 

British— 

Barbados . 

Jamaica . 

Trinidad  and  Tobago. . 

Other  British . 

Cuba . ” 

Dominican  Republic . 

Dutch  W  est  Indies. 

Haiti . 

Virgin  Islands  of  U.s//” 
South  America: 

Argentina . 

Bolivia . . 

Brazil . . 

chile . ;;; . 

Colombia . **’’* . 

Ecuador . . 

Guiana—  . 

British . 

Dutch .  . 

Peru . . . 

Uruguay . . . 

Venezuela..  . 

Asia:  . 


15,191 


229,895 

7,279 


88 


20,892 


14,601 

1,391 


Coin. 


Bullion,  refined. 


0z3.  (troy). 


157,416 

4,870,246 


12,766 


43,305 

73,858 


124,790 

45 


2,357,208 


402 

64,017 

919,994 

47,445 

41,136 

4,707,304 


China . 

Bast  Indies— 

British— 

^Britkbmdia . 

French..////** . 

Hongkong . 

Japan...  . 

turkey  in  Asia//// . 


11,513 


23 


115,969 

4,078 

33,773 

176,025 

109,187 

572,098 


169,091 

1,168,940 

133 

697 

15,770,796 


1,173,654 

23,664 

796 

9,036 

1,781 

3,657 

14 

11,986 


3,894 

3,718 

24 

426 


2,219 


989,495 

5,280 

38,776 

12,256,274  { 


941,373 


587,000 

1.936,410 


489 

316,428 

213 

7,375 

3,365 

1,957 

1.878 

17,858 

‘8,720 

36,047 


722,660 


Dollars. 


1,900 

3,253,136 

100,835,721 


263,657 


901,474 

1,532,100 


3,499,999 

24,143,866 

2,787 

14,373 

318,974,523 


2!,  271, 260 

491,091 

15,459 

183,412 

36,424 

73,930 

271 

2-11,365 


79,255 

75,484 

500 

8,800 


45,870 


,  663 

1 12,037 
80,754 
7,527 
29,133 
*  United  States  mint  or 


10,009 
6,500,668 
4,409 

145,210 
67,434 
40,478 
38,816 
364,518 

180,139 
722,950 

15,099,155 

. . 

12,837 
,  247,840 
!>  ^56, 556 
155,019 
604,169 

assay  office  bars. 


United 

States. 


Dollars. 

9,000 

1,100 

700 

246,929 


95,645 

5,000 

1,095 


157 

850 

32,894 


1,100 

5,"i26,*307 

263,500 

267,000 

73,162 


674,664 

1,678,290 

218,455 


10,000 

284,001 

61,000 

. i20‘ 

4,873,917 


150,000 

409,718 


6,630 

18,250 

3,310,701 


34,398 


250,000 

2,350,135 

740,255 

}  1,026,912 


103,460 

4,49i*406 

2,635,000 


55,245 


Foreism. 


Dollars. 


54,264 

107,912 

2,524,454 

7,703 

780,143 

97,285 

15,751,210 


1,353,631 

20^561,531 

239,358 

3,672,385 


96,850 


107,360 


Total  roll 


Dollar  x. 
9,000 
72,455 
3,361,748 
103,836,999 
14,982 
1,139,445 
102,285 
16,653,867 
1,532,100 
20,892 
1,353,631 
3,514,600 
44,706,788 
2,944 
254,581 

322,704,592 
45 

97,950 


1,000 

1,199,384 


322,688 

221 


9,9M 


6.122 

4,680 

381,900 


1,901,823 


4,587,380 

15,670 


205,700 

575,766 

59,294 


1,943,173 

*i,50i^655 

6,576,087 

116,796 

787,721 


31,862,135 

754.591 
282,861 

320.591 
957,418 

1,995,423 

1,719,697 

5,489,812 

221 


89,255 

369,439 

61,500 

26,435 

4,800 

5-255<823 

150,000 

2-4743;ofs 

40,403 

204,284 

14,507,936 

592,177 

179,608 
67,434 
1  485,6^ 
2)969  997 
l)202.843 

14, 1S6.275 

17,145,788 
94  ,3$ 
6,005,&2 
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during  the  year  ended  June  30,  1921. 


and  Domestic  Commerce.] 


Silver. 

Ore  and 

Coin. 

• 

Total  gold 
and  silver. 

base 

bullion. 

j 

Bullion,  refined. 

United 

States. 

Foreign. 

Total  silver. 

Dollars . 

Ounces  ( troy ). 

Dollars . 

Dollars . 

Dollars. 

Dollars. 

Dollars . 

9,000 

33,957 

16 

33,973 

370 

106,  428 
3,362,118 
103,979, 020 
267, 793 
1,406,919 

370 

115,822 
CO,  146 

198 

268,000 
210, 108 

112 
158, 489 
138,878 

26,061 

34,060 

50,698 

26 

116 

77,898 

142, 021 
252,811 
267, 474 

102,285 

805 

24,041 

24,846 

16,678, 713 

200 

200 

1,532,300 

15  417 

15,417 

36, 309 

1,353,631 

25,867 

no  KA& 

81,796 

2,892 

110,555 
36, 645 

625, 155 

OUO 

44,743,433 

2, 944 
263, 684 

i5,  i.72 
1,162 

9, 103 

675 

57,560 

28, 130 

1, 194,881 

1,281,246 

323, 9S5, 838 
45 

97, 950 

5, 730 
35, 826, 154 

817,004 
287, 405 

2,064,048 

2,3i0,036 

41  667 

1,591,531 

31,848 

46 

1,239,861 

651 

3,857 

258,416 

50,030 

30,565 

3, 964, 019 

62, 413  - 
4, 544 

1,698 
332,296 
323, 491 
12,805 
108  518 

2,800 

1,711,680 

950 

5,164 

84, 300 
787 
65,087 
8, 734 

153,373 
18, 771 
119,925 
82, 157 
612, 768 

1, 809, 830 

343, ;oo 

201,674 
199, 409 
36,239, 127 

2, 130, 421 
1,301,118 
2,197,097 
1,919,106 

41  79Q  Q^Q 

JLWe  UlO 

32,372,432 

3,598,956 

2,543,722 

> 

710,205 

ll,  UOU 

221 

• 

122 

. 

. .  • 

1,500 

122 

122 

. 

. 280* 

. . 

.  . . . 

195 

. . . 

908 

. i95 

1,500 

50,472 

89,255 
369, 634 
63,000 
76,907 

49,564 

36,000 

94,000 
2, 352 

98,800 

5,258,169 

100 

150,000 

2,503,866 
943,619 
82, 2 10 
3, 032,  S06 
15,212,764 
649, 843 

. 77' 

28,654 
712,927 
41,837 
2,514, 483 
44,676 
52,329 

. 

2,352 

1,832 

. 

77 

30, 4S6 
939, 541 
41,837 
2,848, 522 
704, 828 
57, 666 

. 263, 2i 7* 

291,629 

305 

63* 

. . 

. 243,"  488’ 

226, 739 

1  ^3 

. 

292 

6,400 

226, 614 

. . . 

90,259 

427,013 

5,184 

IDO 

53 

142 

122,919 

53 

142 

179,661 
67, 576 
8, 736, 086 
2,972,760 
1,206, 190 

7,096, 923 
2, 763 

226 

158,173 

30, 57i 
. . 

7,250,413 

2,763 

3,347 

2*  632 

5,538 

i,056 

1,284,343 

1,289,881 

15,476,156 

650 

17,146,438 

1  Q~9  4A7 

111 

1,031,094 

919 

539 

. . 

1,031,094 

6,005,892 

192 

•  ■••••••••••••' 

! . 1*492 

. 

.  . . 

. 960 

. . 

...•••••• . * 

. 960 

11,702,675 

2,208,234 

1,448,095 

705$5° — 21 - 7 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Gold  and  silver  imports,  by  countries, 

[Compiled  by  Bureau  of  Foreign 


Gold. 


w 

Countries. 

Ore  and 

Coin. 

base 

bullion. 

Bullion, 

,  refined. 

United 

States. 

Foreign. 

Total  gold. 

Oceania: 

British— 

Australia . 

Dollars . 
11,400 

Ozs.  (troy). 

Dollars. 

Dollars. 

Dollars . 
8,273,537 

Dollars. 

e  9.&1  QQ7 

New  Zealand . 

809,308 

1,140,526 

74,247 

1,533,591 

2,342,899 

1,157,991 

21,665 

13,250 

52,246 

Philippine  Islands . 

17,465 

Africa: 

Abyssinia . ■ 

1,049 

21,665 

British  Africa- 
West . 

19  'vin 

South . 

Canary  Island 

51,823 

1Z,  oou 

423 

^•'***■*€*1  *  lOlOllUo. 

Portuguese  Africa . 

646,047 

7,000 

7,000 

646,047 

Total . 

28,988,065 

24,823,612 

506,25,120 

29,537,408 

73,832.357  |l 

538,609,950 

Gold  and  silver  imports,  by  customs 


[Compiled  by  Bureau  of  Foreign 


« 

Gold. 

Customs  districts. 

Ore  and 
base 
bullion. 

- - 

Coin. 

uumun,  renneu. 

United 

States. 

Foreign. 

Total  gold. 

Atlantic  coast: 

Maine  and  New  Hampshire. 

Dollars. 

Ozs.  (troy). 

Dollars. 

Dollars. 

622 

Dollars. 

886 

Dollar t. 
1,508 
741, 548 
551, 893, 403 
162,950 

New  \  ork _ 

Porto  Rico .  . 

Gulf  ports:  . 

Florida . 

3, 567, 517 

. 

14, 161, 504 
162, 950 

56,  931, 390 

New  Orleans... 

40Q  CCA 

426 

8,800 

6, 122 
1,000 

14,922  | 
4S7, 424 

Mexican  border:  . 

Arizona .... 

Doy 

79  4  0*70 

. 

56,765’ 

El  Paso . 

San  Antonio. . 

293, 398 
1,378,846 

in  4  00  no*. 

10,785 

1,109 

216, 551 
22, 913 

20,000 

40,000 

117,242 

971, 529  ' 

Pacific  coast: 

San  Francisco 

f  1  20  7*V7 

427,979 

4,087,065 

1, 901 

ioo,  666 

207,188 

456,311 

1,703,276 

Southern  California. 

„ Washington .  . 

Northern  nnrHor* 

1 ‘*04,  Oo7 

1,581,090 

J  Ml,  tOl 

\  199, 535 

92 

}  8,048,095 

,  4,545 

1, 805, 105 

1,508,100 

*****•••••■« 

. I 

. 

"  '3,612,486" 
. . 

16, 483, 575 

48,529,401 

6,446 

3, 435, 775 

1,572,358 

,18 

"  *7i2,067 

27, 914, 065 

5  349 

Bulfalo . 

Chicago .  . 

Dakota . . 

Duluth  and  Superior 

Michigan .  . 

Montana  and  YdahoV. . 

St.  Lawrence.  . 

Vermont . . 

Interior  ports:  . 

Utah  and  Nevada . 

Total. 

59,026 

. 

. 

7i2,'067' 
i,  9()0* 

5,349 

9)i  Aon  ivi  - 

254 

43 

i*  172,*5i4* 
. . 

5,232 

718 

. — 

. 

24, 247, '969  ‘ 

49,580 

52,616 

‘United  States  mint  or  ussa 

yss,  06o 

y  office  bars, 

24,823,612 

^  252, 120 

29,537,408 

73,832,357  ( 

538,609,950 
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during  the  year  ended  June  30,  1921—  Continued, 

and  Domestic  Commerce.} 


Silver. 

Total  gold 
and  silver. 

Ore  and 
base 
bullion. 

Bullion,  i-efined. 

Coin. 

Total  silver. 

United 

States. 

Foreign. 

Dollars . 

3, 128 
1,387 
19,981 

Ounces  {troy.) 

Dollars . 

Dollars. 

Dollars. 

Dollars. 

3,128 

1,387 

19,981 

31 

Dollars. 

8, 288,065 
2,344,286 
1,177,972 

21,696 

13,250 

56,006 

7,000 

692,410 

. 

54 

31 

3,760 

46,363 

47,219,926 

8,793,127 

6,396,503 

2,624,421 

3, 190,000 

59,430,850 

698,040,800 

districts ,  during  the  year  ended  June  SO ,  1921. 

and  Domestic  Commerce.] 


Silver. 

Ore  and 
base 
bullion. 

Coin. 

Total  silver. 

Total  gold 
and  silver. 

Bullion,  refined. 

United 

States. 

Foreign. 

Dollars . 

3,6-46,705 

12,474,596 

Ouvas(lroy). 

""Z, 074,' 973’ 

Dollars. 

. 

""2, ‘269, '312' 

Dollars. 

3,004 

. 652,065’ 

867 

Dollars. 

16 

. 

2,423,931 

Dollars. 
3,020 
3,646, 705 
17, 819,904 
867 

Dollars. 

4,528 

4,388,253 

569,713,307 

163,817 

908 

OK  Q7 3 

908 

108,909 

15,830 

596,333 

3, 236 

Alj  04  0 

5, 420,037 
4,419,473 
19,406,254 

51,774,704 

09  COR 

4,070,250 

1,148,502 

17,469,147 

4  822  883 

328,50-4 
3, 164, 767 
100,490 

251, 342 
2,198,680 
89,045 

111,836 

23,000 

144,436 

1,341,072 

15,080 

592,980 

350 

81,348 

4,448, 508 
3,963,162 
17,702,978 

6,245,303 

IO  73*; 

17,390 

23,  830 

7  477  fiQQ 

5,195 

1,664,096 

4,655 

12, loo 

107,075 

Cl  31  K 

29,841 

4,041,924 

/  ,  4  l  1 ,  OvV 

2, 788,  i.61 

1,116,847 

604,056 

2, 176,414 
718 

278,335 
*  *••••• . 

373, 735 

274,406 

51,olo 

. 8, 'oil' 

. 566’ 

. 8,514 ' 

434 

191,375 

7,221 

1  IO 

8,514 

434 

ono  449 

434 

AJQ 

yw,  itA 

7  221 

190  432 

yw 

0  nAl 

4,220 

14,653 

1 ,  wi 
98  920  Q33 

3,  001 
77  a  70 

305, 968 

0  CO  4 

*5,  && u.  uoo 

8,524 

22,499 

260,326 

1,041 

191, 337 
879 

77, 47y 
6,845 

800 

8, 524 

one.  l  cn 

310,529 

698,040,800 

305, 180 

. 

oUo, iou 

cq  4*in  850 

47, 219, 926 

8, 793, 127 

6,396,503 

2,624,421 

3, 190,000 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Gold  and  silver  domestic  exports  by  countries 

[Compiled  by  Bureau  of  Foreign 


Countries. 

Gold. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

Total  gold. 

United 

States. 

Foreign. 

Europe: 

Sweden . 

Dollars. 

Oz.  (troy). 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

Switzerland . 

72 

29 

1,504 

565 

1,504 

565 

United  Kingdom— England 

North  America: 

Bermuda . 

Canada . 

Central  American  States— 
Guatemala . 

21,521 

/  163,755 

\  7,990 

1,311,792 

164,494 

|  2,429,098 

3,926,905 

Honduras . 

Nicaragua . 

Panama . 

Mexico . 

10,860 

6,288,831 

775,494 

18,000 

6,299,691 

775,494 

18,000 

West  Indies— 

Cuba . 

Dominican  Republic . 

Haiti . 

South  America: 

Argentina . 

Colombia . 

Ecuador . 

106,666 

6,300 

500,003 

12  000,000 

758,630 

600,000 

2,290,000 

9,000,220 

72,800,005 

300 

io6,ooo 

6,300 

3,166,376 

12,000,000 

1,174,283 

600,000 

2,290,000 

9,000,220 

92,537,289 

300 

Guiana — Dutch . 

Peru . 

i  129,341 

2,666,373 

Asia: 

China . 

East  Indies— 

British— 

British  India . 

Dutch . 

i  20, 181 

415,653 

French . 

Hongkong . 

Japan . 

Oceania: 

French  Oceania . 

'954,789 

19,737,284 

Total . 

32,381 

1,176,157 

24,297,665 

107,572,881 

1 

131,902,927 

i  United  States  mint  or  assay  office  bars. 


during  the  year  ended  June  SO,  1921 

and  Domestic  Commerce.] 
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Silver. 

Total  gold 
and  silver. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

Total  silver. 

United 

States. 

Foreign. 

Dollars . 

Oz.  ( troy ). 

12, 810 

Dollars. 

12, 700 

Dollars. 

Dollars. 

Dollars. 

12,700 

Dollars. 

12,700 

1,504 

6,030,797 

200 

5,387,304 

3,000 

89,005 

3,000 

226,000 

7,572,746 

812,374 

137,000 

5,000 

11,768 
2,000 
106,000 
6,700 
3, 166,376 

20,927,961 

1,682,861 

600,000 

2,290,000 

17,340, 192 
98,293,473 

300 

/  1  226,683 

\  8,358,265 

152, 193 
5,878, 039 

\ . 

6,030,232 

200 

1,460,399 

3,000 

89,005 

3,000 

226,000 

1,273,055 

36,880 

119,000 

5,000 

11,768 

2,000 

/ 

200 

|  72,892 

3,000 
89,005 
3,000 
226,000 
1,263, 045 

36, 880 
119,000 
5,000 

3,063 

/  1 5, 073 

\  1,758,509 

. 

5,289 
1,379, 155 

"  * 

1 

_  1 . . 

I 

10,010 

. 1 . 

r  i 

12,988 

11,768 

2,000 

. |  4io 

400 

1 . 

/  i  840, 926 
\  10,110,283 

802,417 

801, 183 
8, 126,778 

508,578 

8,927,961 

508, 578 

. 

/ 

/  » i00, 392 

11,276,031 
7,268,695 

i00, 392 
8,239,380 
5,756,184 

|  200 

8, 339,972 
5,756,184 

13,073 

40,763,282 

30,972,039 

1,820,222 

32, 805,334 

164,708,261 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Gold,  and  silver  domestic  exports,  by  customs 

[Compiled  by  Bureau  of  Foreign 


Custom  districts. 

Gold. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

Total  gold. 

United 

States. 

Foreign. 

Atlantic  coast: 

Maine  and  New  Hampshire. 
Maryland... . 

Dollars . 

Ozs.  {troy). 

Dollars. 

Dollars. 

21 

Dollars. 

Dollars. 

21 

New  Y  ork . 

Porto  Rico . 

f  1  129,341 
\  101 

2,666,373 

2,069 

|  2,329,353 

4,997,795 

Gulf  ports: 

Florida . 

600,491 

200,000 

150,000 

370,000 

1,595,412 

764,619 

2,434,750 

600, 491 
200.000 
150,000 
370,000 

1,595,412 

764,619 

2,445,610 

11,896 

304,110 

89,355,962 

Galveston . 

New  Orleans . 

Sabi  n  e 

iJOUlilv*  •  » 

Mexican  border: 

Arizona . 

El  Paso . 

San  Antonio . 

10,860 

11,896 

Pacific  coast: 

Alaska . 

• 

San  Francisco . 

Southern  California. . . 

>974,970 

20,152,937 

69,203,025 

Northern  border: 

Buffalo . 

Dakota . 

Michigan 

525 

>61,920 

f  >75 

\  79 

136 

/  >1,088 

\  >6,679 

/  340 

\  1.098 

1,273,746 

1,552 
1,636 
2,941 
22,479 
137, 167 
7,048 
22,813 

29,557,308 

10,617 
}  1,127 

|  52,045 

29,573,312 

1,284,363 

4,840 
•  2,941 

211,691 

29,861 

St.  Lawrence . 

Vermont . 

Total . 

32,381 

1,176,157 

24,297,665 

107,572,881 

131,902,927 

1  United  States  mint  or  assay  office  bars. 

— 

addenda, 
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districts,  during  the  year  ended  June  30,  1921 . 


and  Domestic  Commerce.] 


Silver. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

Total  silver. 

Total  gold 
and  silver. 

United 

States. 

Foreign. 

Dollars. 

10,010 

Ouvccs  (troy). 

Dollars . 

Dollars. 

6, 716 
10,010 

}  743,690 

4,500 

14,350 
102, 750 
142,585 
120,500 

174,129 

262,063 

165,553 

Dollars. 

Dollars. 

16,726 

10,010 

7,145,991 

4,500 

14,350 
102, 750 
142,585 
120,500 

174, 129 
262,063 
165,553 

3,063 

Dollars. 

16, 747 
10,010 

12, 143,786 
4,500 

614,844 
302,  750 
292,585 
490,500 

1,769,541 
1,026,682 
2,611, 163 

14,959 

304,110 

111,855,307 

500 

29,573,336 

1,771,218 

36,829 

13,977 

1,777,257 

77,660 

/  1  226,583 

\  8,934,869 

152, 193 
6,250, 108 

3,063 

/  1941,318 

\  27,808,279 

901,575 

21,566,570 

|  31.200 
500 

22,499,345 

500 

24 

486,855 

31,989 

11,036 

1,565,566 

47,799 

129 

/  15,044 

\  636,984 

24 

5,265 

480,590 

|  1,000 
31,989 

14,953 
2,135, 131 

60,092 

11,036 

1,557,166 

47,512 

8,400 

287 

13,073 

40,763,282 

30,972,039 

1,820,222 

32,805,334 

164,708,261 
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REPOBT  OF  THE  DIRECTOR  OF  THE  MINT, 


Gold  and  silver foreign  exports ,  by  countries. 


[Compiled  by  Bureau  of  Foreign 


Countries. 

Cold. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

Total  gold. 

United 

States. 

Foreign. 

Europe: 

U  mted  Kingdom— England 
North  America: 

Canada . 

Dollar s. 

Ozs.  (tioif). 
4.256 

8 

Dollar*. 

85,000 

100 

Dollars. 

Dollars. 

Dollar *. 
85,000 

2*, 702 

470 

28,132 

Central  American  States— 
Salvador . 

Mexico . 

730,237 

730,237 

' . 

West  Indies: 

British— 

Barbados . 

Jamaica . 

. 

Trinidad  and  Tobago . 1 . .  _ 

Other  British . 

. ;;; 

Cuba . 

South  America: 

Brazil . 

48,550 

48,550 

Colombia . 

Peru . 

24,350 

487,000 

487,000 

Asia: 

China . 

East  Indies — 

British— 

British  India . 

12,009 

240.178 

240,178 

3,900 

Hongkong . 

3.900 

Janan . 

\ 

Africa: 

British  Africa— West . 

598 

11,408 

11,408 

Total . 

470 

41,221 

823,685 

810,819  1,634.975 

Gold  and  silver  foreign  exports,  bg  customs 


[Compiled  by  Burecu  of  Foreign 


Bold. 

Customs  districts. 

Ore  and 
base 
bullion. 

Coin. 

uumun,  reimed. 

United 

States. 

Foreign. 

Total  gold. 

Atlantic  coast: 

Marne  and  New  Hampshire . 
New  Y ork 

DoUars. 

Ozs.  (troy). 
8 

41,213 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

823,586 

100 

Gulf  ports: 

872,136 

Florida . 

Mexican  border: 

............ 

. 

. 

Arizona . 

. 

. 

. 

207,205 

207,205 

San  Antonio . 

129,508 

129,508 

Pacific  coast: 

• . 

393,524 

393,524 

Alaska . 

............ 

Hawaii . 

. ” 

. 

* . . 

...... 

. 

San  Francisco . 

. . 

. 

3*900 

. 3,900 

Washington . 

Northern  border: 

Buffalo . 

. 

. 

. •! 

. . 

. 

. 

Dakota . 

. 470* 

. 

16,042 

16,<M2 

Michigan . 

. 

. . 

. . 

2,000 

2,470 

St.  La.vrence . 

Vermont. . . 

. 

. 

. 2*040* 

8,050 

. 2,040 

8,050 

Total . 

470 

41,221 

823,686 

810,819 

1,634,975 

addenda, 
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during  the  year  ended  June  30,  1921. 


and  Domestic  Commerce.] 


SilTer. 

Ore  and 
base 
bullion. 

Bullion, 

refined. 

Coin. 

Total  gold 
and  silver. 

Unitod 

States. 

Foreign. 

Total  silver. 

Dollars. 

Owners  ( troy). 
4,439,802 

Dollars. 

2, 816,855 

Dollars. 

Dollars. 

12,300 

Dollars. 

9  fiOQ  1 KR 

Dollars. 
2,914, 155 

j  loo 

2,260 

1,317,988 

50  000 

1  320  248 

i  <id8  o*n 

A  ,  U*iU, 

ctn  non 

j  ,  «y*o,  you 

cn  non 

824, 764 

i/U,  lA/U 

824  7fU 

ou,  uuu 
1,555,001 

17,500 
11,700 
7, 541 
91,299 

17  500 

OAi,  1  Crr 

17  500 

11^700 
7,541 
91,299 
609, 595 

1^700 

7*541 

91*  299 

609,  595 

609*  595 

48, 550 
237,500 
487, 000 

6,424,121 

237,500 

237,500 

7  265  663 

6, 414,871 

1, 586, 902 

4  867  160 

9,250 

6,424, 121 

1,586,902 

2,514,138 

6,621,771 

1  126  146 

1,827,0.80 

4, 867, 160 

4,871,060 

846, 952 

2,000 

846,952 

846, 952 

2,000 

4,400 

6,400 

17,808 

2,260 

21, 969, 520 

16,534,740 

3,193,837 

19,730,837 

21,365,812 

— i — 

districts,  during  the  year  ended  June  80,  1921. 

and  Domestic  Commerce.] 


Silver. 

Total  gold 
and  silver. 

Ore  and 

.base 

bullion. 

Bullion,  refined. 

Coin. 

Total  silver. 

United 

States 

Foreign. 

Dollars. 

Ounces  ( troy ). 

Dollars. 

Dollars . 

Dollars. 

27,553 

959,085 

32,750 

684, 692 
20,219 
119,853 

25,836 

Dollars. 

27,553 

5,364,842 

32,750 

684,692 

20,219 

119,853 

25,836 

Dollars. 

27, 653 
6, 236,  978 

32,750 

891,  897 
149,  727 
513, 377 

25,836 
3,900 
12, 188,  233 
181,685 

513,  720 
203,695 
174,  484 
104, 152 
117, 725 

6, 955, 940 

4, 405, 757 

. 

,t  . 

. . 

. . 

. 

i5,'6i3,’58o' 

'■‘i2,'i28,’983’ 

. 

179, 425 

497, 678 
201,225 
174,484 
102, 112 

181,685 

497, 678 
201,225 
174, 484 
102,112 
109  675 

2,260 

. 

2,260 

1  "■ 

21, 969, 520 

16, 534, 740 

109, 675 

3, 193, 837 

19,730,837 

21,365,812 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Summary  of  imports  and  exports  of  gold  and  silver  during  the  year  ended  June  30, 1921. 

GOLD. 


Description. 

Imports. 

Exports. 

Domestic. 

Foreign. 

Total. 

In  ore  and  base  bullion . 

Bullion,  refined . 

Coin: 

United  States . 

Dollars. 

28, 988,  065 
506, 252, 120 

29, 537, 408 
73,  832, 357 

Dollars. 

32,381 
24, 297, 665 

107, 572, 881 

Dollars. 

470 

823,686 

Dollars. 

32,851 

25,121,351 

107,572,881 

810,819 

Foreign . 

810,  819 

Total . 

638,609,950 

131,902,927 

1, 634, 975 

133,537,902 

SILVER. 


Description. 

Imports. 

Exports. 

Domestic. 

Foreign. 

Total. 

In  ore  and  base  bullion . 

Bullion,  refined . 

Coin: 

United  States . 

Foreign . 

Dollars. 

47,  219, 926 
6, 396, 503 

2, 624, 421 
3,190,000 

Dollars. 

13, 073 
30, 972,  039 

1,820,222 

Dollars. 
2,260 
16, 534,  740 

3, 193, 837 

Dollars. 

15,333 
47, 506. 779 

1,820,222 
3, 193, 837 

Total . 

59, 430, 850 

32,805,334 

19,  730, 837 

52, 536, 171 

Imports  and  exports  of  United  States  gold  coin  since  1870. 
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Coinage  of  gold  and  silver  of  the  United  States,  by  weight  and  value,  by  fiscal  years,  since 


Gold. 


Silver. 


Fiscal  year  ended  June  30- 


Fine  ounces. 


Value. 


Fine  ounces 
consumed. 


Dollars.  Subsidiary 

coined.  coined. 


1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 
1881. 
1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 

1915. 

1916. 

1917. 

1918. 

1919 

1920 

1921 


1,  705, 187 

2,  440, 165 
1, 623, 173 
1, 846, 907 
2, 132, 283 
2, 554, 151 
1, 982,  742 

2,  716, 630 
3, 808,  751 
4, 325,  375 

1,  738,  449 
1, 351,250 
1, 202, 657 
1, 648, 493 
1,083, 275 
1, 372,117 
1, 235, 687 
1,065,302 
1, 169, 330 
1, 717, 650 
1, 453, 095 
4, 812,099 

2. 125,  282 
2, 848, 247 

3,  465, 909 

3. 126,  712 
5, 233, 071 
5,221,  458 

4,  792,  304 
2, 998,  313 
2, 211, 791 

10, 091, 929 
3,  869, 211 

2,  563, 976 
3, 851, 730 
9, 541, 406 
5, 233, 212 
2, 301, 628 
5, 753, 022 

616, 737 
1, 454, 067 
1,288,024 
1,960,823 
1,  503,  369 
59,503 


$35, 249, 337 
50,  442, 690 
33, 553,  965 
38,178,963 
44, 078,199 
52, 798, 980 

40. 986. 912 
56, 157, 735 
78,  733,  864 
89,  413,  447 
35, 936, 928 
27, 932, 824 
24,  861, 123 
34, 077,  380 
22, 393,279 
28, 364, 171 
25, 543, 910 
22,021, 748 
24, 172,203 
35, 506, 987 
30,038, 140 

99. 474. 913 
43, 933, 475 
58, 878,  490 
71,646,705 
64,634,  865 

108, 177, 180 
107, 937, 110 
99, 065, 715 
61,980,572 
45, 721,  773 
208,618,642 
79, 983, 692 
53, 002, 098 
79,622,337 
197, 238,  378 
108, 180,092 
47, 578, 875 
118,925,  513 
12,  749, 090 
30,058,227 

26.625. 810 

40.533.810 
31,077,409 

1, 230, 040 


2,  179, 833 
4, 558,  526 
7, 650, 005 
14, 228, 851 
21, 239,  880 
21, 623,  702 
21, 059, 046 
21,611, 294 
21, 383, 920 
21, 488, 148 
22,266,171 
22,220,702 
22, 296, 827 
23, 211, 226 
26,525,276 
26, 331, 176 
26,659,493 
28, 430, 092 
29, 498, 927 
11, 259, 863 
9,353,  787 
4, 358,  299 
6, 810, 196 
8,651,384 
18,659,623 
12,  426, 024 
20, 966, 979 

23,  464, 817 
26,726, 641 
22, 756,  781 
19, 705, 162 
13, 396,  894 

6, 600, 068 

2.905. 340 
9, 385, 454 

11, 957, 734 
8,024, 984 
3, 108,  753 
2,  311,  709 
6, 984,  479 

2. 494.341 
4, 514, 018 
2, 425,  500 
2,408,030 

13,211, 431 
25,321, 344 
10, 620, 649 
14, 296,  497 

24,  413,  888 


733,  983, 764 


$977, 150 

3. 588. 900 
5,697,500 
6, 132, 050 

9. 162. 900 
19, 951,  510 
27,227,500 
27, 933, 750 
27, 637, 955 
27, 772, 075 

28,  111,  119 
28, 099, 930 
28, 528, 552 

29,  838, 905 
33, 266, 831 
32, 718, 673 
33, 793,  860 
35,923,  816 
36, 232, 802 

8, 329,  467 
5,  343,  715 
758 
3, 956,  011 
7, 500, 822 
21, 203, 701 
10, 002,  780 
18, 254,  709 
18, 294, 984 
24,  298,  850 
19,  402,  800 
17, 972, 785 
10, 101, 650 
310 


19, 043,000 


626,  302, 120 


$1,  968, 646 
2, 394,  701 
4, 372,  868 
12,  994,  453 
19, 387, 036 
8, 339, 315 
382 
8,688 
12, 012 
11, 314 
724,  351 
673, 458 
320, 408 
183,  443 
1,099,653 
1,417, 422 
721, 686 
892, 021 
2, 039, 218 
6, 659, 812 
7, 216, 163 
6,024,140 
5, 113,  470 
3, 939, 819 
3, 124, 086 

6,  482,  804 
9,  466,  878 

12, 876,  849 
10, 966, 649 
10, 713,  569 
8, 023,  751 

7,  719, 231 
9, 123, 661 
4, 016, 368 

12,974,  534 
16, 530,  477 
11, 093, 810 
4,297,567 
3, 195,  726 
9, 655,  405 
3,  448, 200 
6,240, 219 
3, 353, 032 
3, 328, 882 

18. 263. 600 
35, 004, 450 
14,682, 079 

19. 763. 600 
13, 389, 070 


344, 248, 976 


821, 891 


16, 990,000 


127, 918,  383 


2,644, 307,596 


Total 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Coinage  of  the  mints  of  the  United  States,  authority  for  coinage ,  changes  in  weight  and 
fineness,  act  discontinuing  same,  and  amount  coined  for  each  denomination  of  coin 
since  organization.  1792,  to  June  SO,  1921. 


Denomination. 


GOLD  COINS. 

50-dollar  piece,  memo¬ 
rial: 

Panama-Pacific  In¬ 
ternational  Ex¬ 
position- 

Octagonal . . 

Round . 

Double  eagle  ($20) . 
Eagle  ($10) . I. 


Half  eagle  ($5) . 

Quarter  eagle  ($2.50).., 

Quarter  eagle  ($2.50), 
memorial: 

Panama-Pacific  In¬ 
ternational  Expo¬ 
sition. 

3-dollar  piece . 

1  dollar . 


1  dollar,  memorial: 

Louisiana  Purchase 
Exposition. 

Lewis  and  Clark  Ex¬ 
position. 

Panama-Pacific  In¬ 
ternational  Expo¬ 
sition. 

McKinley . 


Total  gold..., 

SILVER  COINS. 

Dollar . 


Trade  dollar  *. 


Dollar,  memorial: 

Lafayette . 

Half  dollar . 


Act  authorizing  coinage  or 
change  in  weight  or  fine¬ 
ness. 


Jan.  16, 1915.. 

....do . 

Mar.  3, 1849.. 
Apr.  2,  1792.. 
June  28,  1834. 
Jan.  18, 1837. . 
Apr.  2,  1792. . 
June  28,  1834. 
Jan.  18,  1837.. 
Apr.  2,  1792.. 
June  28, 1834. 
Jan.  18, 1837.. 


Jan.  16, 1915. 


Feb.  21, 1853  (act  discontinu¬ 
ing  coinage  Sept.  26, 1890). 
Mar.  3,  1849  (act  discontinu¬ 
ing  coinage  Sept.  26, 1890). 

June  28,  1902 . 

Apr.  13,  1904 . 

Jan.  16, 1915 . . 


Feb.  23, 1916. 


Apr.  2,  1792 . 

Jan.  18, 1837  (act  discontinu-* 

Febg2C80,?878eFeb-  12’  1873>‘ 

July  14,  1890 . ; . 

Mar.  3, 1891 ...  . 

Apr.  23,  1918..:; . 

Feb.  11,1873  (act  discon  tinii-' 

ing  coinage  Mar.  3,  1887). 
Mar.  3,  1899.. 

Apr.  2,  1792...; . 

Jan.  18, 1837...  . 

Feb.  21,  1853.  . 

Feb.  12,  1873. 


Weight 

(grains). 


1,290 

1,290 

516 

270 

258 


135 

129 


67.5 

64.5 


64.5 

77.4 

25.8 

25.8 

25.8 

25.8 

25.8 


416 

412* 

412* 

412* 

412* 

412* 

420 


412* 

208 

2064 

192 

'192.9 


Fineness 


900 

900 

900 

916? 

899.225 

900 

916? 

899.225 

900 

916? 

899.225 

900 


900 


Pieces. 


900 

900 

900 

900 

900 

900 


892.4 

900 

900 

900 

900 

900 

900 


900 

892.4 

900 


1.509 

1.510 
122,593,356 

51, 797, 985 
78,249, 869 
17,856, 590 

10,017 

539, 792 
19,499,337 

250,000 

60,000 

25,034 

30,040 


Total  amount 
coined  to  June 
30,  1921. 


$75,450.00 
75, 500. 00 
2,451,867,120.00 

517, 979, 850. 00 
391, 249,345.00 
44,641,475.00 

25, 042.  .50 

1,619,376.00 
19,499,337 .00 

250,000.00 

60,000.00 

25,034.00 

30,040.00 


290,915,039  '3,427,397,569.50 


1 597, 346, 848 

35,965,924 

50,000 
443, 417,312 


597,346,848.00 

35,965,924.00 

50,000.00 

221,708,656.00 


$1,439,517 

6,591,721 


1  Silv®r  dollars  coined  1792  to  1805  .  . 

Coined  from  Jan.  18,  1837,  to  Feb ’  . 

Coined  under  acts  of —  . . 

Apr.  2,  1792 . 

Feb.  28,  1878 . . 

July  14, 1890 . ;;;;;; . . .  8,031,23s 

Mar.3, 1891,  trade  dollar  MnVer'sion'.'.'.'.'. . *i87’o^’ ?9- 

Apr.  23, 1918  (Pittman  Act),  replacement...  ’* . "L  570  m  m 

.  19|  043;  000 

"SK.’teSWfJS, “SS jyjwa  .87,  „  187!.  Thebulta  v  *3“'M 


••  aaj.  ss«— 


‘ 12$  grams,  or  192.9  grains. 


standard  doliBro^T  I7’689-036  at  face  value 

dollars  and  *2,889.011  subsidiary 
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Coinage  of  the  mints  of  the  United  States,  authority  for  coinage,  changes  in  weiaht 
fineness,  act  discontinuing  same,  and  amount  coined  for  each  dcnominatZnof 
since  organization,  1792,  to  June  30,  1921— Continued.  motion  •> 


and 

coin 


Denomination. 


silver  coins— contd. 

Half  dollar,  memorial: 

Columbian  Exposi¬ 
tion. 

Panama-Pacific  In¬ 
ternational  Expo¬ 
sition. 

Illinois  Centennial . . , 

Maine  Centennial. . . . 

Landing  of  Pilgrims 
Tercentennial. 

Quarter  dollar . . 


Quarter  dollar,  memo¬ 
rial: 

Columbian  Exposi¬ 
tion. 

20-cent  piece . 


Dime. 


Half  dime . . 
S-cent  piece. 


Total  silver. 
minor  coins. 
^ent  (nickel) 


(nickel), 
^cent  (nickel).. 

^nt  (bronze) . 

(copper)... 


(nickel) 

&»£ss> 


(copper) . 


Act  authorizing  coinage  or 
change  in  weight  or  fine¬ 
ness. 


Aug.  5,  1S92. 
Jan.  16,  1915. 


June  1,  1918. . 
May  10,  1920. 
May  12,  1920. 


Apr.  2,  1792.. 
Jan.  18,  1837.. 
Feb.  21,  1853. 
Feb.  12,  1873. 


Mar.  3,  1893. 


Mar.  3, 1875  (act  discontinu¬ 
ing  coinage  May  2,  1878). 

Apr.  2,  1792 . . 

Jan.  18,  1837 . 

Feb.  21,  1853 . 

Feb.  12,  1873 . . 

Apr.  2,  1792 . 

Jan.  18,  1837 . '. . . 

Feb.  21, 1853  (act  discontinu¬ 
ing  coinage  Feb.  12,  1873). 

Mar.  3,  1851 . 

Mar.  3,  1853  (act  discontinu¬ 
ing  coinage  Feb.  12,  1873). 


Mav  16,  1866 . 

Mar.  3,  1865  (act  discontinu¬ 
ing  coinage  Sept.  26, 1890). 
Apr.  22, 1864  (act  discontinu¬ 
ing  coinage  Feb.  12,  1873). 

Apr.  2,  1792 . 

Jan.  14,  1793 . 

Jan.  26,  17961°  (act  discon¬ 
tinuing  coinage  Feb.  21, 
1857). 

Feb.  21, 1857  (act  discontinu¬ 
ing  coinage  Apr.  22,  1864). 

Apr.  22,  1864 . 

Apr.  2,  1792 . 

Jan.  14,  1793 . . 

Jan.  25,  1796  w  (act  discon¬ 
tinuing  coinage  Feb.  21, 
1857). 


Weight 

(grains). 


192.9 

192.9 


192.9 

192.9 

192.9 

104 

103} 

96 

5  96.  45 


96.  45 

t  77. 16 

41.6 
41} 
38.4 
7  38.58 
20.8 
20| 
19.2 

12* 

11.52 


77. 16 
30 

96 

264 

208 

168 


72 

48 

132 

104 

84 


Total  minor . . 

Total  coinage. 

htmmmount  coined. 

(nS  ’ or,96-45  grains. 

[  Kraniv 0r  77'16  ^ins. 

1  fcnims,  or  38  58  trains 

o°»  °l  Per  cent  copper  and  25  per  cent  nickel- 
tv  of 93  per  cent  copper  and  5  per  cent  tinand 

omPn^m^i°n  of  the  President,  in  conformity  with  act  of 

Posed  of  88  per  cent  copper  and  12  per  cent  nicke  ♦ 


Fineness. 


750 

900 


(■) 

(8) 

(9) 


(u) 

(9) 


Pieces. 


900 

900 


900 

900 

900 

892.4 

900 


900 

900 

892.4 

900 


S92.4 

900 


5,000,000 

60,000 


100,058 

50,028 

200,112 


551,758,558 

40,000 

1,355,000 

1 ,087,636,797 

97,604,388 

}  42,736,240 


Total  amount 
coined  to  June 
30,  1921. 


2,881,823,265 

1,230,811,662 

31,378,316 

45,601,000 

156,288,744 

200,772,000 
1,274,725,683 
7,985,222 


5,947,562,627 


9,120,300,931 


‘$2,500,000.00 
•  30,000.00 


50,029.00 

25,014.00 

100,056.00 


137,939,639.50 

10,000.00 

271,000.00 

212,010,879.70 

4,880,219.40 


1,112,773,352.80 

61,540,583.10 

941,349.48 

912,020.00 

1,562,887.41 

2,007,720.00 
42, 747, 256. 83 
39,926.11 


109,751,742.96 

1,649,922,665.26 


Mar.  3,  1795. 
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REPOET  OF  THE  DIRECTOR  OF  THE  MINT 


Coinage  of  each  mint  of  the  United  States  since  its 

(Coinage  of  the  mint  at  Charlotte,  N.  C.,  from  its  organization,  1838,  to  its  suspension,  1861.) 


Calendar  years. 

Gold. 

Ilalf  eagles. 

Quarter  eagles. 

Dollars. 

Total  value. 

1838  to  1861 . .* . 

$4,405, 135 

$544,915 

$109, 138 

$5,059, 188 

[Coinage  of  the  mint  at  Carson  City  from  its 


Gold. 

Silver. 

Calendar  years. 

Double  eagles. 

Eagles. 

Half  eagles. 

Dollars. 

Trade  dollars. 

1870  to  1893 . 

$17,283,560 

$2,997,780 

$3,548,085 

$13,881,329 

$4,211,400 

[Coinage  of  the  Mint  at  New  Orleans  from  its  organization,  1838, 


Calendar  years. 

Gold.  .  i 

Silver. 

Double 

eagles. 

Eagles. 

Half 

eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dollars. 

D  ollars. 

1838  to  1909 . 

$16,375,500 

$23,010,890 

S4, 618, 625 

$72,000 

$3,023, 157.50 

$1,004,000 

$187,111,529 

[Coinage  of  the  mint  at  Denver  since  its  organization 


Gold  coinage. 

Calendar  years. 

Double 

eagles. 

Eagles. 

Half  eagles. 

Quarter  eagles. 

1906  to  1910 . 

$59, 145,000 
16,930,000 

. 7, STO, '666 

9,060,000 

$55, 356, 800 
301,000 

$24, 865, 800 

1911 

1912  . 

1913  . 

1Q1  A 

362,500 

$139, 200 

loli .  . . 

1915  . 

1916  . 

1917  . 

3,435,666 

J . . 

1, 235, 000 

1, 120,  666 

1919  . 

1920  . 

. 

. . 

. 

. ;; 

T  otal . 

93,005,000 

59, 092,  800 

26, 463, 300 

1,259,200 

addenda 
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organization;  by  calendar  years  since  19 w. 

% 

i Coinage  of  the  mint  at  Dahloncfra  Ga  fmm  ^ 

uonoga,  Ga.,  from  its  organization,  1838,  to  its  suspension,  1861. 


Calendar  years. 

Gold. 

— 

Half  eagles. 

Three  dollars. 

Quarter  eagles. 

Dollars. 

Total  value. 

1S3S  to  1861 . 

$5,536,055 

$3,360 

$494,625 

$72, 529 

$6, 106, 569 

organization,  1870,  to  its  suspension,  June  30,  1893.] 


•  1 

Silver.  Total  coinage. 

Total  value. 

Half  dollars. 

Quarter  dol¬ 
lars. 

Twenty 

cents. 

Dimes. 

Gold. 

Silver. 

$2,654,313.50 

$2,579, 198.00 

$28,658.00 

$2,090,110.80 

$23, 829, 425. 00 

$23,445,009.30 

$49,274,434.30 

to  its  suspension,  1861,  and  from  its  reopening,  1879,  to  April,  1909.] 


Silver. 

Total  coinage. 

Half 

dollars. 

Quarter 

dollars. 

Total  value. 

Dimes. 

Half 

dimes. 

Three 

cents. 

Gold. 

Silver. 

*40, 117,338 

$15,085,750 

56, 807, 990. 60 

$812,327.50 

$21,600 

$48,704, 172.50 

$219,  956,535.10 

S29S,  660, 707. 60 

as  a  mint,  February,  1906,  to  Dee.  31,  1920. 


Silver  coinage. 

Minor  coinage. 

Total  coinage. 

Total 

value. 

— 

Half 

dollars. 

Quarter 

dollars. 

Dimes. 

Five 

cents. 

Cents. 

Gold. 

Silver. 

Minor. 

*5,582,000 
,  347,540 

I,  150, 400 
267,000 

585,200 
.  507,200 

J. 352, 700 
*>926, 520 

582.500 

770.500 

$4, 541,. 500 
233,400 

362, 700 

761. 500 

923.500 
1,635,200 
1,933,400 
1,845,000 

486,000 

896,600 

$2,007,400 

1,120,900 

1,176,000 

1, 190, 800 

26,400 
940, 200 
2,267,  480 
993,900 
1,917, 100 

$•123, 700 

474. 650 
195,600 
378, 475 

666.650 
495, 540 
418, 100 
400,300 
470,900 

$126,720 
104,110 
158,040 
11,930 
220,  .500 
359,560 
551,200 
478, 300 
571,  .540 
492,800 

$139,367,600 

17,732,700 

7,870,666 

14,850,000 

$12, 130,900 
1,701,840 
2,326,400 
629, 700 

1.952.300 
1,508,700 
2, 168,  800 

4.226.300 
6,039,000 
2,062,400 
3,589,200 

$i426, 720 
527, 810 
632,690 
207, 530 
598,975 
1,026,210 
1,046, 740 
896,400 
971,840 
963,700 

$151,498,500 
19,561, 250 
2,854,210 
9, 132, 390 
17,009,830 
2, 107,675 
3, 195,010 
5, 273, 040 
6,935,400 
3, 034, ‘240 
4,552,900 

13>076,560 

13,618,800 

11,640,180 

3,923,915 

3,074,700 

179,820,300 

38,335,540 

6,998,615 

225, 154,455 
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Coinage  of  each  mint  of  the  United  States  since  its 

[Coinage  of  the  mint  at  San  Francisco  from 


Calendar  years. 


1854-1910. 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . 

1919  . 

1920  . 


Gold. 


Fifty 

dollars. 


$1,386,415,520  $135, 134, 060  $125, 725, 040 


1  $150,950 


Double 

eagles. 


Eagles. 


Half 

eagles. 


15,515,000 


680,000 

29,960,000 

11,350,000 

15,920,000 


510,000 
3,000,000 
660,000 
2,0S0,r~ 

5  0,( 
1,385,0 


7,080,000 

1,960,000 

2,010,000 

1,315,000 

820,000 

1,200,000 


Three  Quarter 

dollars.  eagles. 


Dol¬ 

lars. 


$186, 300  $1,861, 255. 00  $90,232 


1  25, 042.  50s  1  25, 034 


11,160,000  1,265, 


Total.. 


150,950 


1,471,000,520 


144,624,060  140,140,040 


186,300 


1,886,297.50  115,266 


1  Tanama- Pacific  International  Exposition  coins. 


Calendar  years. 


1854  to  1910. 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . 

1919  . 

1920  . 


Total. 


Minor  coinage. 

Five  cents. 

Cents. 

Total. 

88388888888 

*97,7sa00 
40, 26a  00 
56,2iaOP 
226. 710. 00 
214,  $:a  no 

123,5SaOO 
81$,  100. 00 
535,  S5a  00 
590.90a00 

1, 773.65a  00 
946, 65a  00 

iu,9oa66 

165,  700. 00 
173, 500.  00 
75, 25a  00 
593,000.00 
209,650.00 
244, 100. 00 
376, 050.  OO 
4S4,  450. 00 

2,333,600.00 

>- 

3, 090, 96a  00 

5, 424, 56a  00 

J 
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organization ;  by  calendar  years  since  1910 — Continued. 


its  organization,  1854,  to  Dec.  31, 1920.] 


Silver. 

Dollars. 

Trade 

dollars. 

Half 

dollars. 

Quarter 

dollars. 

Twenty 

cents. 

Dirrtes. 

Half 

dimes. 

$109,523,073 

$26,647,000 

$29,666,4*5.50 
636, 000. 00 
6S5, 000. 00 
302, 000.  00 
496, 000. 00 
*  832, 000. 00 
254, 000.  00 
3,253,000.00 
5, 141, 000.  00 
776, 000.  00 
2,312,000.00 

$10,789,534.  25 
247,  (XX).  00 
177, 000.  00 
10,000.00 
66,000.00 
176,000.00 

$231,000 

$7, 586, 218.  90 
352, 000  00 
342, 000.00 
51,  000.  00 
210, 000.  00 
96, 000.00 
1,627, 000.00 
2,733,000.00 
1,930, 000.  00 
885, 000.  00 
1,382, 000.00 

$119, 100 

1,876,000.00 
2, 768, 000.  00 
459, 000.  00 
1,595,000.00 

i 

109,523, 073 

;  26,647,000 

i  44,353,445.50 

18, 163,534.25 

231,000 

17, 194, 218. 90 

119, 100 

*  Includes  $30,000  in  Panama-Pacific  International  Exposition  coins. 


Total  coinage. 

Total  value. 

Gold. 

Silver. 

Minor. 

$1,649,412,407.00 
23,105,000.00 
4,960, 000.00 
3,380,000.00 
33,355, 000.00 
12,961,026.50 
18,505, 000-00 

$184,562,371.65 
1,235,000.00 
1,204.000.00 
363, 000. 00 
772, 000. 00 
1,104,000.00 
1,881,000. 00 
7,862,000.00 
9,839,000.00 
2, 120,000.00 
5,289,000.00 

$97,780.00 
40,260.00 
56, 210. 00 
226, 710. 00 
214,870.00 
123,580.00 
818, 100. 00 
535, 850. 00 
59,),  9  JO.  00 
1,773,650.00 
946,650.00 

$1,834,072,558.65 

24,380,260.00 

6,220,210.00 

3,969,710.00 

34,341,870.00 

14,188,606.50 

21,204,100.00 

8,397,850.00 

10,429,900.00 

3,893,650.00 

18,660,650.00 

12,425,000.66 

1,758, 103,433.50 

216,231,371.65 

5,424,560.00 

1,979,759,365. 15 

70585°— 21 - 8 
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Coinage  of  each  mint  of  the  United  States  since  its 

[Coinage  of  the  mint  at  Philadelphia  from 


Calendar  years. 

% 

Gold  coinage. 

Double 

eagles. 

Eagles. 

Half  eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dollars. 

1793  to  1910 . 

$S34, 369, 900 
3,917,000 
2,996,  480 
3,376,  760 
1,906,  400 
3,041,000 

1269, 105, 580 
5,055, 950 
4,050,830 
4,420,  710 
1,510,500 
3,510,  750 

$189, 255, 195 
4,575,695 
3,9,50,720 
4, 580,  495 
1,235, 625 
2,940,  375 

$1,357,716 

$30,236,397.50 
1,  760, 477.  50 
1, 540,  492.  50 
1,805, 412.50 
600,292.50 
1,515,250,00 

‘118,533,438 

1911 . 

1912 . 

1913 . 

1914 . 

1915 . 

1916 . 

a  20  026 

1917 . 

a  io,  014 

1918 . 

1919 . 

1920 . 

4,565,000 

Total . 

854,202,540 

287,654,320 

9HA  ROQ  in*; 

1,357,716 

37,458,322.50 

IS,  563, 478 

1  Includes  50,000  Lafayette  souvenir  dollars. 

a  dollars  Louisiana  Purchase  Exposition  and  60,000  dollars  Lewis  and  Clarke  Exposition. 

3  Me  Ivin  ley  memorial  dollars. 


Calendar  years. 

Minor  coinage. 

Five  cents. 

Three  cents. 

Two  cents. 

1793  to  1910 . 

$32, 780, 881. 00 
1,977,968.60 

1.311.835.70 
3,042,611.95 
1,033,286.90 
1,049, 363.50 
3, 174,903.30 
2, 571, 201. 45 

1.604.315.70 
3,043,400.00 
3,154,650.00 

5941,349.48 

$912,020.00 

1911 .  . 

1912 .  . 

1913 .  . 

1914 .  . 

1915 .  . 

1916 .  . 

1917 .  . 

1918  .  "" 

1919  .  . 

1920 .  . 

Total . 

54,744,418.10 

941,349.48 

912,020.00 
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organization;  by  calendar  years  since  1910 — Continued, 
its  organization,  1793,  to  Dec.  31, 1920.] 


Silver  coinage. 


Trade 

dollars. 

Dollars. 

85,107,524 

>$267,837,917  i 

5,107,524 

:  207,837,917 

Half  dollars. 


Quarter 

dollars. 


703,271.50 
775,350.00 
94,313.50 
62,305.00 
69,225.00 
304,000.00 
6, 146,000. 00 

4  3,367,029. 00 

481,000.00 

5  3,311,070. 00 


Twenty 

cents. 


Dimes. 


930, 135.75 
1,100, 175.00 
121,153.25 
1,561,152. 50 
870,112.50 
460,000.00 
5,655,000.00 
3,560,000. 00 
2, 831,000. 00 
6,965,000.00 


$11,342 


88,023,303.00 


$42,819,082.40 
1,887,054.30 
1,935,070.00 
1,976,062. 20 
1,736,065.50 
562,045.00 
4,067,000.00 
5,523,000.00 
2,668,000.00 
3,574,000.00 
5,903,000.00 


11,342 


Half  dimes. 


$3,948,791.90 


$1,260,487.20 


72,650,379. 40 


3,948,791.90 


Three  cents. 


1,260,487.20 


4  Includes  $50,029  Illinois  Centennial  coins.  #  . 

&  Includes  $25,014  Maine  Centennial  and  $100,056  Landing  of  Pilgrims  coins. 


Minor  coinage. 


Cents. 


$22,940,625.80 
1,011,777.87 
681,. 530. 60 
765,323.  52 
752,384. 32 
290,921.20 
1,318,336. 77 
1,964,297.85 
2,881,046. 34 
3,920, 210.00 
3, 101,650.00 


39,628, 104. 27 


Half  cents. 


$39,926.11 


39,926. 11 


Total  coinage. 


Gold. 


$1,342, 858,226.  50 

15.339.122.50 

12.538.522.50 

14.183.377.50 
5  252,817.50 

11,007,375.00 
20,026.00 
10,014.00 


4,565,000.00 


1,405,774,481.50 


Silver. 


$493, 352, 246. 75 
3,520,461.55 
3,810,595.00 
2,191,528.95 
3,359,528.00 
1,501,382.50 
4,831,000.00 
17,324,000.00 
9,595,029.00 
6,886,000.00 
16, 179,070.00 


562,550,836. 75 


Minor. 


$57,614, 

2,989, 

1,993, 

3,807, 

1,785, 

1,340, 

4,493, 

4,535, 

4,485, 

6,963, 

6,256, 


802.39 

746.47 

366.30 

935.47 
671. 22 
284.70 
240.07 

499.30 
362. 04 
610.00 
300.00 


96,265,817.96 


Total  value. 


$1,893,825,275.64 
21,849,330.52 
18,342,483.80 
20,182,841.92 
10,398, 011.72 
13,849,042. 
9,344,266. 
21,869,  513. 
14,080,391. 
13,849,610. 
27,000,370. 


2,064,591, 136.21 


882898 
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Combined  coinage  of  the  mints  of  the  United  States,  by  denomination* 


Calendar 

years. 

Gold  coinage. 

Fifty 

dollars. 

Double 

eagles. 

Eagles. 

Half 

eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dollars. 

1793  to  1910.... 

$2,313,589,480 
36,392,000 
2, 996, 480 
11,926, 760 
40,926,400 
14,391,000 
15, 920, 000 

$486,205,110 
5,866,950 
7,050, 830 
5,080,710 
7,025,500 
4, 100,  750 
1,385,000 

$357,953,935 
12,018, 195 
5,910, 720 
6,620, 495 
3, 785,625 
3, 760,375 
1,200, 000 

$1,619,376 

$36, 160,350.00 

1.899.677.50 
1,  .540,  492. 50 

1.805.412.50 
1, 720,  292.  50 

8  1,  .540, 292.50 

<*19,809,337 

1911 . 

1912 . 

1913 . 

1914 . 

1915 . 

‘ $150, 950 

5  25, 034 
« 20, 026 
•10,014 

1916 . 

1917 . 

1918 . 

lyitf. .......... 

1920 . 

15,725,000 

1,265,000 

Total.... 

150,950 

2, 451,867,120 

517, 979,  S50 

391,249,345 

1,619,376 

44,666,517.50 

19,864,411 

1  Includes  $2,500,000  In  Columbian  Exposition  coins. 

*  Includes  $10,000  in  Columbian  Exposition  coins. 

8  Includes  50,000  Lafayette  souvenir  dollars. 

<  Includes  $250,000  Louisiana  Purchase  Exposition  coins  and  $60,000  Lewis  and  Clark  Exposition 


Calendar  years. 

Minor  coinage. 

Five  cents. 

Three  cents. 

Two  cents. 

1793  to  1910 . 

*32,780,881.00 

1,977,968.60 

1.747.435.70 
3,682,961.95 
1,402,386.90 
1,503,088.50 
4,434,553.30 
3, 276, 391. 45 

2.266. 515.70 
3,819,750.00 
4,110,000.00 

*941,349.48 

$912,020.00 

1911 . 

1912 . 

1913 . 

1914 . 

1915 . 

1916 . 

1917 . 

1918 . 

1919 . 

1920 . 

Total . 

61,001,933.10 

941,349. 48 

912,020.00 

J 

prio?TtEo7921.r  C<>inage  °l  individual  years  Prior  t0  1911  see  Reports  of  the  Director  of  the  Mint  for  years 
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since  their  ovQa.nizo.tion/  by  calendar  years  since  1910 


Silver  coinage. 


Trade 

dollars. 


$35,965,924 


35,965,924 


Dollars. 


3  $578,353,848 


578,353,848 


Half  dollars. 


>$186,417,631.00 
1,686,811.50 
2,610,750.00 
663,313.50 
558,305.00 
7  1,486,425.00 
1,065,200.00 
10,751,700.00 
9  10,434, 549. 00 
1, 839, 500. 00 
>06,398,570.00 


223,912,755.00 


Quarter 

dollars. 


*  $96, 965, 556. 25 
1,410,535.75 
1,277,175.00 
493, 853. 25 

2.388.652.50 

1.969.612. 50 
2,095,200.00 
9,464,400.00 
8,173,000.00 
3,776,000.00 
9, 456,600.00 


137,470,585.25 


Twenty 

cents. 


$271,000 


271,000 


Dimes. 


$61,310,802.70 
3,359,954.30 
3, 453,070.00 
2,027,062.20 
3,136,865.50 
658, 045. 00 
5, 720, 400. 00 
9,196,200.00 
6,865,480.00 
5,452,900.00 
9,202,100.00 


84,880,219.40 


110,382,879.70 


Half  dimes. 


4,880,219.40 


Three  cents. 


$1,282,087.20 


1,282,087.20 


6  Panama-Pacific  International  Exposition  coins. 

6  Includes  $25,042.50  in  Panama-Pacific  International  Exposition  coins. 

1 1ncludes  $30,000  in  Panama-Pacific  International  Exposition  coins. 

8  McKinley  Memorial  dollars. 

9  Includes  $50,029  Illinois  Centennial  half  dollars. 

10  Includes  $25,014  Maine  Centennial  and  $100,056  Landing  of  Pilgrims  half  dollars. 


Minor  coinage. 


Cents. 


$23,038,405.80 
1,178,757.87 
829,950.60 
984,373.52 
805,684. 32 
559,751.20 
1,902,996.77 
2,841,697.85 
3,706,146. 34 
5,889,350.00 
4,110,000.00 


45,847,114.27 


Half  cents. 


$39,926.11 


39,926.11 


Total  coinage  by  classes  of  metal. 


Gold. 


83,215,337,588.00 

56.176.822.50 

17.498.522.50 

25.433.377.50 

53.457.817.50 

23.968. 401.50 
18,525,026.00 

10,014.00 


16,990,000.00 


3,427,397,569.50 


Silver. 


$965,447,068.55 
6,457,301.55 
7,340,995.00 
3,184,228.95 
6,083, 823.00 
4,114,082.50 
8,880,800.00 
29,412,300.00 
25,473,029.00 
.11,068, 400.00 
25,057,271.00 


1,092,519,299.55 


Minor. 


$57,712,582.39 

3. 156. 726. 47 
2,577,386.30 

4.667.335.47 
2,208,071.22 
2,062,839.70 
6,337,550.07 
6,118,089.30 
5,972,662.04 
9, 709, 100. 00 
8,166,650.00 


108,688,992.96 


Grand  total. 


$4,238,497, 
65, 790, 
27, 416, 
33,284, 
61,749, 
30, 145, 
33,743, 
35,540, 
31,445, 
20,777, 
50,213, 


238.94 
850.52 
903.80 
941.92 
711.  72 
323.70 
376. 07 
403.30 
691.04 
500.00 
920.00 


4,628,605,861.01 


118  REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

Appropriations,  reimbursements,  expenses,  and  balances  of  all  offices,  fiscal  year  ended 

June  SO,  1921. 


Items  and  offices 


Office  Director  of  the  Mint: 
Appropriated 
Expended 

Unexpended  balance. 

Mint  at  Philadelphia: 
Appropriatea. 
Reimbursement 

Available  for  use. 
Expended 

Unexpended  balance 

Mint  at  San  Francisco: 
Appropriated 
Reimbursed 

Available  for  use. 
Expended 

Unexpended  balance 

Mint  at  Denver: 
Appropriated. 
Reimbursed 

Available  for  use. 
Expended 


Unexpended  balance. 

Assay  Office  at  New  York: 
Appropriated 
Expended 

Unexpended  balance. 

Mint  at  New  Orleans: 
Appropriated. 

Expended 

U  nexpended  balance . 

Mint  at  Carson: 
Appropriated 
Expended 

Unexpended  balance 

Assay  Office  at  Boise: 
Appropriated. 
Expended 

Unexpended  balance 

Assay  Office  at  Deadwood: 
Appropriated 
Expended 

Unexpended  balance 

Assay  Office  at  Helena: 
Appropriated 
Reimbursed 

Available  for  use. 
Expended 

Unexpended  balance 


New  York*  maehiner-v  40(1  appliances  at  Philadelphia  Mint  for  po  i  t 

’  Chargeable,  asindicated  in  parentheses  toth  ’  eqmpment  of  assay  office  building  at 

f  lueses, to  the  various  offices. 


ADDENDA, 


119 


AnvrovTUitions,  reimbursements,  expenses,  and  balances  of  all  offices,  fiscal  year  ended 

June  SO,  1921 — Continued. 


4 

Items  and  offices. 

Annual  appropriations. 

Perma¬ 

nent 

appro¬ 

priation 

bal¬ 

ances. 

Total. 

Salaries. 

Wages. 

Contin¬ 
gent  ex¬ 
penses. 

Increase 
of  com¬ 
pensa¬ 
tion. 

Freight 
on  bul¬ 
lion  and 
coin. 

Assay  Office,  Salt  Lake  City: 

Appropriated . 

Expended . 

§1,800.00 

1,800.00 

81,500.00 
.  1,500.00 

S600.00 

190.66 

8480.00 

480.00 

$4,380.00 

3,970.66 

Unexpended  balance . 

409. 341 

409. 34 

Assay  Office  at  Seattle: 

Appropriated . 

Expended . 

11,450.00 

10,540.07 

15,000.00 
14,925. 18 

5,700.00 

4,320.34 

3,678.67 

3,678.67 

($1,307.18) 

35,828.67 
33,464. 26 

Unexpended  balance. 

Total,  entire  service: 

Appropriated . 

909.93 

74. 82 

1,379.66 

2,364.41 

275,630.00 

951.250.00 

385,915.26 

512,300.00 

179.353.67 

198,998.82 

15,000.00 

$9,653.67 

1,956,432.  49 
565,268.93 

Reimbursed . 

Available  for  use . 

Expended . 

275,630.00 
.  253,324. 11 

11,337,165.26 
1  1, 154,311. 11 

691,653.67 
'  484,017.80 

198,998.82 

1198,998.82 

15,000.00 

5,213.99 

9,653.67 

. 

2,522.701.42 

2,095,865.89 

Unexpended  balance 

.  22,305.85 

)  182,854.05 

>  207,635.87 

f 

9,786.01 

9,653.67 

426,835.53 
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Income  and  expenses  of  the  United  State#  mints  and 

INCOME. 


Items. 

Mints. 

Philadelphia 

San  Fran¬ 
cisco. 

Denver. 

Revenues: 

Melting  charges . 

$8,881.40 
15,362.89 
1,674. 50 
798.  74 
6,603. 05 
94.00 
10,303.81 

13,004.25 

59.69 

$14,089.00 
65,465.94 
7, 529. 60 
10,622.76 

$2,996.87 

26,650.03 

768.38 

Parting  and  refining  charges . 

Alloy  charges . .  . .  . 

Fine  and  unparted  bar  charges . 

Proceeds  of  medals  and  proof  coins  sold . 

Receipts  from  special  assavs  of  bullion  and  ores 

Value  of  bullion  recovered  incident  toreceipts  of  deposits. . 
V  alue  of  bullion  recovered  from  refining  and  coining  oper- 

150.00 

2,986.39 

7,739.37 

19.33 

2.00 

1,285.80 

4,528.95 

8.16 

Gain  on  light  weight  and  mutilated  coins  purchased  for 
recoinage . 

Gain  on  bullion  shipments  to  Government  refineries 

Receipts  from  sale  of  by-products  (platinum,  etc.) . 

Receipts  from  sale  of  old  material . 

Excess  cash . 

2, 598. 97 
.85 
4.99 
2,779.015.62 
1,648,283. 21 
2,046,598.00 
1,975,266.33 
900.55 

i,  347. 45 
1,457.97 

Commission  on  telephone  calls . 

Seigniorage  on  silver  dollar  coinage . 

Seigniorage  on  subsidiary  silver  coinage . 

Seigniorage  on  minor  coinage  (nickel) . 

Seigniorage  on  minor  coinage  (bronze).. . 

Seigniorage  on  minor  coinage  (old  nickel  and  copper  coin). 

Total  revenues . 

661.562.50 
782, 738. 47 

363. 772. 50 
504, 654. 49 

873,987.12 
171,678. 67 
226, 809.41 
222, 180.85 

8,509,450.85 

Appropriation  reimbursements: 

Charges  for  manufacture  of  coin  for  Colombia 

Charges  for  manufacture  of  coin  for  Cuba 

Charges  for  manufacture  of  coin  for  Indo-China 

*}  loo.  it  i  1,  ooU,  wb. 

7,587.50 
.  55,976.04 

77,200.00 

Chargesfor  manufacture  of  coin  for  Peru  . 

Chargesfor  manufacture  of  coin  for  Salvador 

121,889.40 

34, 148. 00 

Charges  for  manufacture  of  coin  for  Venezuela 

Charges  for  manufacture  of  special  medals .... 

Charges  for  manufacture  of  Manila  mint  equipment 
Charges  for  work  done  for  other  institutions,  etc 
Silver-dollar  coinage  costs,  from  special  fund. . 

9,692.00 
16,590.14 
1,267.00  . 
64, 640.  82 
88,491. 57 

16, 140. 20 

30, 95i.  42 

40,573.82 

T  otal  reimbursement . 

Total  income 

366, 134.  47 

81,239.62 

117, 773.  S2 

8,875,585.32 

2,505,375.39 

1,64S,  670.06 

expenses. 


Payable  from  appropriations: 

Salaries  of  officers  and  clerks . . . 

W ages  of  w  or kmen .  . 

$61,109.93 

625,605.31 

95,243.75 

193, 959. 09 
6,348.32 
4, 755. 10 

3, 165. 81 

$48,249.43 
212,081. 49 
38,298.37 

91,035.66 
3,682.92 
6, 149.  44 

34.51 

$40, 739. 73 
115,750.16 
22,096.83 

59,056.72 

716.51 

154.21 

9.72 

Increase  of  compensation .  . 

Contingent  expenses  (including  equipment)  iess  amoun  ts 
sweeps  srSf?6  °Peratlve  wasta«e-  loss  on  operative 

Wastage  of  operative  departments,  gold  and  silver . 

Loss  on  operative  sweeps  sold . 

1  ransportation  of  bullion  and  coin  between  mints  aiirt 
assay  offices .  “ums  ana 

T otal  payable  from  appropriations 

Payable  from  revenues: 

. 

Wastage  of  operative  departments,  minor  metals . 

Total  payable  from  revenues . 

990, 187.31 

399,531.82 

238, 523. 88  i 

il6,077.'ii‘ 

2,127.76 

12, 462.  50 
544. 12 

"■i2,'l46.19 

782.60 

Total  expenses . 

118, 204.87 

13, 006.  62 

12, 928.  79. 

- — 

1,108,392. 18  | 

412, 538. 44 

251,452.67 
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assay  offices  for  the  fiscal  year  ended  June  SO,  1921. 

INCOME. 


Assay  offices. 


New  York. 

New 

Orleans. 

Carson 

City. 

Helena. 

Boise. 

Dead- 

wood. 

Seattle. 

Salt  Lake 
City. 

Total. 

$43, 917. 90 
150,576. 18 
43,443.85 
26,030.91 

S381. 70 

$252.20 

$254. 10 

$387. 10 

$21.00 

$1,219. 10 

$121.00 

$72,521.37 
258;  055.  04 
53,416.  33 
37, 452. 41 
6,603. 0.* 
3, 894. 00 
.  47,774.  82 

25,272. 57 

101. 54 
191.  37 
22,947.  45 
4, 114. 19 
.85 
11.84 
4, 314, 565.24 
2,602,700.  35 
2,637,179.91 
2,702, 101.67 
900.  55 

1,855.00 

28,779.02 

278.00 
136. 11 

107.00 
89. 71 

14.00 

60.07 

416.00 
2,774. 02 

482.00 

314.00 
1,211. 76 

182.00 
148. 13 

14.36 

74.96 

.19 

6. 67 

70. 08 

36.55 

2.92 

21,600.00 

27.25 

10. 00 

20.00 

6.85 

316,251.32 

870. 77 

459. 10 

/ 

334.84 

3,667.20 

539.  55 

2,747.78 

451. 13 

12,789, 804. 55 

84,787.50 
55,976.04 
34, 148. 00 
121,889.  40 
16, 140. 20 
9,692.00 
16,590. 14 
1,207.00 
64,758.  47 
160,016.81 

. r  *  ■ 

117. 65 

117.65 

565,265.56 

316,251.32 

870. 77 

459. 10 

452. 49 

3,667.  20 

539. 55 

2,747.78 

451. 13 

13,355,070.11 

EXPENSES. 


$46, 118. 29 
169, 997.  88 
29, 720. 09 

$5, 499. 99 
5,951.15 
2, 325.11 

$4,200.00 

2,000.00 

1,096.00 

$4,400.00 
2, 500. 00 
1,200. 00 

$4,200.00 

2,000.00 

1,200.00 

$4,000.00 

2,000.00 

1,090.00 

$10, 540. 07 
14,925. 18 
3,678. 67 

$1,800  00 
1,500.00 
480.00 

$230, 857. 44 
1,154,311. 17 
196,428.82 

101,272.07 

1,690.  71 

1,243.62 

1,446. 76 

1,197.52 

305.60 

4,320.34 

190.66 

455,718.75 
10,747.  75 
12  346  78 

1,288. 03 

.37 

269. 77 

25.29 

135. 26 

153.02 

113.06 

1,307. 18 

5,213.99 

348,396.  73 

15,736.  73 

8,564. 91 

9,682. 02 

8,7.50.54 

7,508.66 

34,771.44 

3,970.66 

2,065,624.70 

.32 

21.17 

.18 

21.67 
140,685.80 
3,454. 48 

.32 

21. 17 

.18 

144, 161.  95 

348, 396. 73 

15,737. 05 

8,564.91 

9, 703. 19 

8,750.54 

7,508.66 

34, 771. 62 

3,970.66 

2,209,786. 65 

Cash  assets  and  liabilities  of  the  United  States  mints  and  assay  offices,  June  30,  1921 


122 


REPOET  OF  THE  DIRECTOR  OF  THE  MINT. 


LIABILITIES. 


ADDENDA, 


123 


o  ^ 


124 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


STOCK  OF  MONEY  IN  THE  UNITED  STATES  JUNE  30,  1921. 

On  June  30,  1921,  the  stock  of  domestic  coin  in  the  United  States 
was  $1,374,719,650,  as  shown  by  the  following  table: 


Official  table  of  stock  of  coin  in  the  United  States  June  SO,  1921. 


Item. 

Gold. 

Silver. 

Total. 

Estimated  stock  of  coin  June  30, 1920 . 

Coinage  executed,  fiscal  year  1921 . 

$898,054,788 

$527, 712,733 
32,432,070 
804, 199 

$1,425,767,521 

32,432,070 

804,199 

Net  imports,  United  States  coin,  fiscal  year  1921 . 

Total . 

898,054, 788 

560,949,002 

1,459,003,790 

Less- 

United  States  coin  withdrawn  from  monetary  use,  face 

value,  fiscal  year  1921 . 

Net  exports,  United  States  coin,  fiscal  year  1921 . 

United  States  coin  used  in  industrial  arts,  estimated, 
fiscal  year  1921 . .  . 

1,902,418 

78,035,473 

3,500,000 

746,249 

100,000 

2, 648, 6G7 
78,035,473 

3,600,000 

Total . . 

83,437,891 

846,249 

84,284,140 

Estimated  stock  of  coin  in  the  United  States  June  30, 1921. . 

814,616,897 

560, 102,753 

1,374, 719,650. 

Note.— The  number  of  standard  silver  dollars  coined  to  June  30,  1921,  was  589,315,610,  which  added  to 
the  Hawauan  dollar  coinage,  500,000,  plus  the  number  imported  from  the  Philippine  Islands,  150,000, 
and  the  number  returned  in  Government  transports,  496,859,  equals  590,462,469.  Since  July  1,  1898,  the 


1 ,  under  tne  terms  or  theUittman  Act  of  April  23, 1918,  totaled  270,232.722,  those  melted  otherwise  (muti- 
1^83  numbered  203,898,  and  the  number  of  Hawaiian  dollars  melted  to  June  30  1921,  was 
455,329,  a  total  disposition  of  301,674,091,  leaving  in  the  United  States  on  June  30  1921  288  788  378  standard 
silver  dollars  and  ^71,314,375  dollars  in  subsidiary  silver  coin.  ’  ’  ^’7bS’i7S  stanaara 


Bullion  in  mints  and  assay  offices  June  30,  1921. 


Bullion. 

Value. 

Gold . 

$2,408,682,017 

59,623,229 

Total . 

o  jcq  one  97fi 

- - 

y  4\)Oj  oUOj 

Basic  metallic  stock  June  30,  1916,  1917,  1918,  1919,  1920,  and  1921. 


Coin  and  bullion. 

June  30, 1916. 

June  30, 1917. 

June  30, 1918. 

June  30, 1919. 

June  30, 1920. 

June  30, 1921. 

Gold . 

Silver . 

Total . 

$2,450,516,328 

763,218,469 

$3,018,964,392 

772,908,391 

$3,075,339,748 

745,747,094 

$3,112,320,547 

568,329,597 

$2,707,866,274 

548,938,429 

$3,294,909,763 

619,725,982 

3,213,734,797 

3,791,872,783 

3,821,086,842 

3,680,650,144 

3,256,804,703 

3,914,635,745 

ADDENDA, 
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Location  of  moneys  of  United  States,  June  30, 1921. 


Money. 

In  Treasury. 

In  national 
and  Federal 
reserve  banks. 

In  other 
banks  and  in 
circulation . 

Total. 

Metallic: 

Gold  bullion . 

$2, 408,682,047 
59,623,229 
258, 881,  884 
213, 735,  045 
9,663, 502 

$71,610, 819 

$2, 480, 292,  S66 
59,623,229 
814,616,897 
288,788,378 
271,314,375 

Silver  bullion . . 

Goid  coin . 

Silver  dollars . 

Subsidiary  silver  coin . 

Total  metallic . 4 . 

Paper: 

1  106,689,  718 
18, 155,  000 
57, 801, 000 

$449,  045,  295 
56,  898,  &33 
203,  849, 873 

2,950,585, 707 

254,256, 537 

709, 793, 501 

3,914,635,745 

1, 576, 1S4 

233,367,537 
S03, 007,066 
2,506, 826, 274 

1, 576, 184 

346,681,016 
894, 062, 774 
2,685, 214, 195 

United  States  notes  (act  July  14, 

1S90) . 

National  bank  notes 2 . 

Federal  reserve  notes . 

4,031,479 
16, 162,  708 
4, 719, 921 

109,282,000 
74, 893, 000 

8  173, 668,000 

Total  notes . 

24,914, 108 

357,843,000 

3,544,777,061 

3, 927,  .534, 169 

Gold  certificates . 

Silver  certificates . 

<28,808,940 
<  1, 044, 470 

287,309,280 
68, 396, 000 

429, 223,  709 
133, 138, 213 

Total  certificates . 

29,853,410 

355,705,280 

562,361,922 

7,842,169,914 

1  Includes  $52,000  held  for  redemption  of  clearing-house  certhteatos. 

»  Includes  Federal  reserve  bank  notes,  except  in  national  banxs. 

3  Includes  Federal  reserve  bank  notes  in  national  DanJts. 

4  In  active  cash. 


Ownership  of  gold  and  silver  in  the  United  States  June  30,  1921. 


Ownership. 


United  States  Treasury  (free) . . . 
United  States  Treasury  (re¬ 
served  against  United  States 

notes  ana  Treasury  notes) . 

United  States  Treasury  (for 

certificates  outstanding) . 

federal  reserve  banks  (gold 

settlement  fund) . 

National  and  Federal  reserve 

banks . 

National  banks  (for  clearing 

house  certificates) . 

Private  banks  and  individuals . . 


Total. 


Silver  coin  and  bullion. 

Total  gold 
and  silver 

uoiq  com 
and 

bullion. 

Silver 

dollars. 

Subsidiary 

coin. 

Silver 

bullion. 

Total 

silver. 

coin  and 
bullion. 

$231,386,081 

i  $11,156,362 

$9,663,502 

$59,623,229 

$80,443,093 

$311,829,174 

. . 

152,979,026 

152,979,026 

745,341,929 

nnci  c'TO  Aft*? 

202,578,683 

947,920,612 

202, 578,  080 

1,537,856,895 

1,537,856,895 

18,155,000 

57,801,000 

75,956,000 

254,204,537 

178,248,537 

52,000 

52,000 

449,045,295 

,  56,898,333 

. 

7uy,  oui 

3,294,909,763 

1288,788,378 

271,314,375 

59,623,229 

619,725,982 

3,914,635,745 

- - - T - ac  free  as  well  as  by  the  gold  reserve. 

1  Treasury  notes  are  secured  by  the  dollars  here  s  a 

n„oh  hnldinas  of  nonnational  banks. 

Cash  ho  g  Currency  of  22,109  reporting 

.  Reports  to  the  Comptroller  of  the  u  Julie  30,  1920,  show  cash 
hanks,  other  than  national  banks, 

holdings  as  follows :  ...  $12, 683, 000 

‘ . .  14,  793, 000 

...  2, 524,  000 

.  98,  703, 000 


Gold  coin..  . 

Silver  coin . 

Minor  coin  .  -  -  - 

United  States  notes,  etc . 

Rational  bank  notes . 

federal  reserve  notes . 

old  certificates . 

‘’Over  certificates . 

^classified  cash . 


Total . . 


9, 492, 000 
. .  37, 375, 000 

.  4,  804, 000 

. . . .  13, 186,  000 

...  432,467,000 


.  626,027,000 
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Estimated  stock  of  gold  and  silver  in  the  United  States  and  the  amount  per  capita  at  the 

close  of  each  fiscal  year  since  1873. 


Fiscal  year  ended  June  30— 


1873.. .. 

1874.. .. 

1875.. .. 

1876.. .. 

1877.. .. 

1878.. .. 

1879.. .. 

1880.. .. 
1881.... 

1852. . . . 

1883.. .. 

1884.. .. 

1885.. . 

1886.. . 

1887.. . 

1888.. . 

1889.. . 

1890.. . 

1891.. . 

1892.. . 

1893.. . 

1894.. . 

1895.. . 

1896.. . 

1897.. . 

1898.. . 

1899.. . 

1900.. . 

1901.. 

1902.. 

1903.. 

1904.. 

1905.. 

1906.. 

1907.. 

1908.. 

1909.. 

1910.. 

1911.. 

1912.. 

1913.. 

1914.. 

1915.. 

1916. 

1917. 

1918. 

1919. 

1920. 

1921. 


Population. 


41,677,000 
42,796,000 
43,951,000 
45, 137,000 
46, 353, 000 
47,598,000 
48,866,000 
50,155,783 
51,316,000 
52,495,000 
53,693,000 
54,911,000 
56, 148, 000 
57,404,000 
58,680,000 
59,974,000 
61, 289, 000 
62,622,250 
63,975,000 
65,520,000 
66,946,000 
68,397,000 
69,878,000 
71,390,000 
72,937,000 
74,522,000 
76, 148,000 
76,891,000 
77,754,000 
79,117,000 
80,847,000 
81,867,000 
83,259,000 
84,662,000 
86,074,000 
87,496,000 
88, 926, 000 
90,363,000 
93,983,000 
95,656,000 
97,337,000 
99,027,000 
100, 725,000 
102,431,000 
104, 145,000 
105,869,000 
107,600,000 
105, 768, 000 
108, 087, 000 


Total  stock  of  coin  and 
bullion. 


Gold. 


$135,000,000 
147,379,493 
121, 134,906 
130,056,907 
167,501,472 
213,199,977 
245,741,837 
351,841,206 
478,484,538 
506, 757, 715 
542, 732, 063 
545,500,797 
588,697,036 
590, 774, 461 

654. 520. 335 
705,818,855 
680, 063, 505 
695,563,029 
646,582,852 

664. 275. 335 
597,697,685 
627,293,201 
636, 229, 825 
599,597,964 
696,270,542 
861,514,780 
962,865,505 

1,034,439,264 
1,124,652, 818 
1,192,395,607 
1,249,552,756 
1,327,672,672 
1,357,881,186 
1,472,995,209 
1,466,0.56,632 
1,615, 140,576 
1,640,567,131 
1,635,424,513 
1,753, 134,114 
1,812,856,241 
1,866,619,157 
1,871,611,723 
1,973,330,201 
2,450,516,328' 
3,018,964,392 
3,075,339,748 
3,112,320,547 
2,707,866,274 
3,294,909,763 


Silver. 


$6,149,305 
10,355,478 
19,367,995 
36,415,992 
56,464,427 
88,047,907 
117,526,341 
148,522,678 
175,384, 144 
203,217,124 
233,007,985 
255,568,142 
283, 478, 788 
312,252,844 
352,993,566 
386,611, 108 
420,548,929 

463.211.919 
522,277,740 
570,313,544 
615,861,484 
624,347,757 
625,854,949 
628,728,071 
634, 509, 781 

637.672.743 

639. 286. 743 
647,371,030 
661,205,403 
670,540,105 
677,448,933 
682,383,277 
686,401,168 

687.958.920 
705,330,224 
723,594,595 
733,250,073 
727,078,304 
732,002,448 
741,184,095 
745,585,964 
753,563,709 
758,039, 421 
763,218,469 
772,908,391 
745,747,094 
568,329,597 
548,938,429 
619,725,982 


Per  capita. 


Gold. 

Silver 

Total 

'  metallic. 

S3. 23 

$0.15 

$3.38 

3.44 

.24 

3.68 

2. 75 

.44 

3. 19 

2.88 

.81 

3.69 

3.61 

1.21 

4.82 

4.47 

1.85 

6.32 

5.02 

2. 40 

7.42 

7. 01 

2.96 

9. 97 

9.32 

3.41 

12.73 

9.65 

3.  87 

13.52 

10. 10 

4.34 

14.44 

9.93 

4. 65 

14.58 

10. 48 

5.05 

15.53 

10.29 

5.44 

15.73 

11. 15 

6.00 

17.15 

11.76 

6.44 

18.20 

11.09 

6.86 

17.95 

11. 10 

7.39 

18.49 

10.10 

8. 16 

18.26 

10.15 

8. 70 

18.85 

8.93 

9.20 

18.13 

9.18 

9. 13 

18.31 

9. 10 

8.97 

18.07 

8.40 

8. 81 

17.21 

9.55 

8.  70 

18.25 

11.56 

8.56 

20.12 

12.64 

8. 40 

21. 04 

13.45 

8.42 

21.87 

14. 47 

8.50 

22.97 

15.07 

8.48 

23.55 

15.  45 

8.38 

23.83 

16.22 

8.33 

24. 55 

16.31 

8.24 

24.55 

17.40 

8.12 

25.52 

17.03 

8.20 

25.23 

18.46 

8.27 

26.73 

18.45 

8.25 

26.70 

18. 10 

8.05 

26. 15 

18. 65 

7.79 

26.44 

18.95 

7.75 

26.70 

19. 17 

7.66 

26.83 

18.90 

7.61 

26.  51 

19. 59 

7.53 

27. 12 

23.92 

7.45 

31.37 

28.99 

7.42 

36. 41 

29.05 

7.01 

36.09 

28.92 

5.28 

34.20 

25.60 

5. 19 

30.79 

30.48 

5. 73 

36. 21 

ADDENDA 
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STOCK  OF  MONEY  IN  THE  UNITED  STATES  DECEMBER  31,  1920. 

On  December  31,  1920,  the  stock  of  domestic  coin  in  the  United 
States  was  $1,349,375,357,  as  shown  by  the  following  table: 


Official  table  of  stock  of  coin  in  the  United  States  Dec.  31, 1920. 


Item. 

Gold. 

Silver. 

Total. 

Estimated  stock  of  coin  Dec.  31, 1919 . 

51,055,822,479 

16,990,000 

$537,055,707 

25,057,270 

91,592,878, 186 
42,047,270 

Coinage  executed,  calendar  vear  1920 . 

Total . 

1,072,812,479 

562,112,977 

1,634,925,456 

Less — 

United  States  coin  withdrawn  from  monetary  use,  face 
value,  calendar  year  1920 . 1 . 

4,295,433 

264,199,948 

3,  .500, 000 

776,299 

12,678,419 

100,000 

5,071,732 

276,878.367 

3,600,000 

Net  exports  United  States  coin,  calendar  year  1920 . 

United  States  coin  used  in  industrial  arts,  estimated, 
calendar  year  1920 . 

Total . 

271,995,381 

13,554,718 

285,550,099 

Estimated  stock  of  coin  in  the  United  States  Dec.  31,  1920. 

800,817,098 

548,558,259 

1,349,375.357 

Note.— The  number  of  standard  silver  dollars  coined  to  Dec.  31,  1920,  was  570,272,610,  which  added  to 
the  Hawaiian  dollar  coinage,  500,000,  plus  the  number  imported  from  the  Philippine  islands,  150,000,  and 
the  number  returned  in  Government  transports,  496,859,  equals  571,419,469.  Since  July  1, 1898,  the  number 
of  standard  silver  dollars  exported  in  transports  has  been  2,495,000,  the  net  export  from  November,  1919, 
to  July,  1920,  in  the  movement  due  to  the  high  pnce  of  silver,  was  28,287,142,  the  number  melted  to  Dec. 
31,  1920,  under  the  terms  of  the  Pittman  Act  of  April  23,  1918,  was  270,232,722,  the  number  otherwise 
melted  (mutilated,  etc.)  since  1883  was  203,391,  and  the  number  of  Hawaiian  dollars  melted  to  Dec.  31, 
1919,  was  455,329,  a  total  disposition  of  301,673,584,  leaving  in  the  United  States  on  Dec.  31,  1920.  269,745,885 
standard  silver  dollars  and  278,812,374  dollars  in  subsidiary  silver  coin. 


Location  of  moneys  of  the  United  States  Dec.  31,  1920 . 


- - , - 

Money. 

In  Treasury. 

Outside 

Treasury. 

Total. 

Metallic: 

Gold  bullion . 

i $1,997,217, 444 
41,934,667 
237,030,307 
171,418,048 
4,946,046 

2  8103,217,170 

82,100,434,614 

41,934,667 

800,817,098 

269,745,885 

278,812,374 

Silver  bullion . . . . 

Gold  coin . 

563,786,791 

98,327,837 

273,866,328 

Silver  dollars . 

Subsidiary  silver  coin . 

Total  metallic . 

2,452,546,512 

1,039,198,126 

3,491,744,638 

Paper: 

United  States  notes  (old  issue) . 

5,359,144 

341,321,872 

1,605,352 

944,3.56,712 

3,349,389,117 

3  346,681,016 
1,605,352 
965,441,622 
3,361,111,405 

Treasury  notes  (act  July  14,  1890) . 

National  bank  notes 4 . 

21,084,910 

11,722,288 

Federal  reserve  notes . 

Total  paper . 

38, 166, 342 

4,636,673,053 

4,674,839,395 

Gold  certificates . 

533, 134, 133 
151,983,912 

Silver  certificates . 

Total  certificates . 

685,118,045 

4 

Total  stock  of  money . 

8,166,584,033 

i  In  mints  and  assay  offices, 
a  In  Federal  reserve  banks. 

*  There  is  reserved  8152,979,026  in  gold  against  United  States  notes  and  Treasury  notes  of  1890  outstanding. 
Treasury  notes  are  also  secured  by  silver  dollars  m  the  Treasury. 

« Includes  Federal  reserve  bank  notes. 


Cash  assets  and  liabilities  of  the  United  Scale,  mint,  and  a**ay  offices,  Dee.  SI,  1920 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 
Monetary  stock  of  gold  in  the  United  States  since  1873. 


End  of  year. 


Fiscal  year  June  30: 

1873  . 

1874  . 

1875  . 

1876  . 

1877  . 

1878  . 

1879  . ; 

Calendar  year: 

1879  2 . 

1880  . 

1881  . ; 

1882  . 

1883  . 

1884  . 

1885  . 

1886  . 

1887  . 

1888  . 

1889  . 

1890  . 

1891  . ' 

1892  . 

1893  . 

1894  . 

1895  . 

1896  . 

1897  . 

1898  . 


1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 

1915. 

1916. 

1917. 

1918. 

1919. 

1920. 


Coin  in 
Treasury. 


Bullion  in 
Treasury.1 


855,518,567 
60,972, 107 
45,382,484 
41,912, 168 
76,661,703 
122,136,831 
129,920,099 

95,790,430 
61,481,245 
84,639,865 
119,523, 136 
152,608,393 
171,553,205 
75,434,379 
187, 196,596 
182,618,963 
227,854,212 
246,401,951 
226,220,604 
196,634,061 
156,662,452 
73,624,284 
91,781, 176 
83,186,960 
121,745,884 
152,488, 113 
141,070,022 
257,306,366 
328,453,044 
417,343,064 
458,159,776 

478.970.232 
647,261,358 
662,153,801 
737,677,337 
788,467,689 
924,316,981 

934.803.233 
982,586,379 

1,001,413,292 
995,209,422 
987,678, 101 
880,954,878 

1,042,818,106 

906,491,238 

697,301,630 

775,502,510 

547,210,009 

237,030,307 


Coin  in 
national 
banks, 

comptroller’s 

report.1 


$15,669,981 
9,539,738 
8,258,706 
9,589,324 
10,962, 169 
6,323,372 
5,316,376 

61,999,892 
93,789,622 
88,726,016 
51,501,110 
65,667, 190 
63, 162,982 
72,938,221 
81,431,262 

123. 145. 136 

97.456.289 
67,265,944 
67,645,934 
83,575,643 
81,826,630 

84.631.966 

47.106.966 
29,443,955 
54,648,743 
45,279,029 

140,049,456 

143,078,146 

153,094,872 

123,735,775 

159,971,402 

209,436,811 

49,187,017 

101,183,778 

156,542,687 

162.937.136 
111,041,339 

97.347.289 
120,726,077 
183,088,870 
258,857,946 
303,585,254 
304,354,958 
643,424,187 

1,294,802,847 

1,688,745,498 

1,855,416,512 

1,810,807,589 

2,100,434,614 


$3,818,086 
5,536,086 
3,710,682 
3,225,707 
5,306,263 
8, 191,952 
21,530,846 

98,104,792 
92, 184,943 
101,115,387 
75,326,033 
73,447,061 
76,170,911 
96,741,747 
97,781,405 
99, 162,377 
78,224, 188 
84,416,468 
80,361,784 
91,889,590 
100,991,328 
151/233,989 
151,117,047 
147,308,401 
161,828,050 
187,608,644 
263,888,745 
203,700,570 
199,350,080 
190,172,340 
178,147,097 
170,547,258 
195,111,219 
196,680,998 
188,096,624 
203,289,045 

209.185.761 
213,990,955 
227,977,678 
235,184,404 
240,452,237 
232,798,904 
168,660,282 

118.415.762 
120,396,000 

61,560,000 

64,963,144 

69,030,951 

90,465,187 


Coin  in  cir¬ 
culation. 


$30,000,000 

39,607,488 

31,695,660 

44,533,218 

39,058,592 

39,767,529 

53,601,228 


46,843,424 
150,085,854 
210,775,833 
234,205,711 
228,296,821 
215,813,129 
313,346,322 
223,199,865 
245, 145,579 
246,218,193 
235,434,571 
274,055,833 
253,765,288 
242,621,832 
281,940,012 
248, 787,867 
242,644,697 
251,010,816 
252,419,033 
286,891,578 
293, 3S7, 672 
307,870,474 
318,388,468 
324,252,498 
332,730,989 
325,261,922 
327,549,686 
376,006,767 
457,995,462 
411,605,432 
392,507,842 
378,745,080 
379,941,280 
385,717,711 
380,631,886 
451, 128, 764 
494,796,127 
545,275,456 
612,913,452 
469,344,056 
281,813,828 
473,321,604 


Total  stock 
of  gold. 


$105,006,634 

115,655,419 

89,047,532 

99,260,417 

131,988,727 

176,419,684 

210,368,549 

302,738,538 
397,541,664 
485,257  101 
480,555,990 
520,019,465 
526,700,227 
558,460,669 
589,609,128 
650,072,055 
649,752,882 
633,518,934 
648,284,155 
625,864,582 
582,102,242 
591,430,251 
538,793,056 
502,584,013 
589,233,493 
637,794,819 
831,899,801 
897,472,754 
988,768,470 
049,639,647 
120,530,773 
191,685,290 
216.821,516 
287,568,263 
458,323,415 
612,689,332 
656,149,513 
638,649,319 
710,035,214 
799,627,846 
880,237,316 
904,694,145 
805,098,882 
299,454,182 
866,965,541 
,042,520,580 
1, 165,226,222 
!,  708, 862,377 
1,901,251,712 


1  Includes  Federal reserve  bank  holdings  lor  1918  and  following  years'll  - 

g  y  ars.  Six  months  ending  Dec.  31, 1879, 
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Exports  of  refined,  silver  bullion  from  the  United  States  since  1900. 


Calendar  year. 

United 

Kingdom. 

Asia. 

All  other. 

Total. 

1900 . 

$51,870, 790 
44,732,679 
33,775,693 
32,809, 430 

$5,629,436 
4,507,540 
7,465,728 
1,654,052 
4,627, 162 

$813,929 

2,022,053 

$58,314, 155 
51,262,272 
45, 150,327 
38,665,512 
45,768,219 
50,622,980 
49,570,794 
51,494,671 

1901 . 

1902 . 

3,908,906 

4,202,030 

1903 . 

1904 . 

39,314,272 
42,680, 190 

1,826,785 

1,698,489 

1905 . 

6,244,301 

1906 . 

44, 034, 990 

4,210,717 

1,325, 087 

1907 . 

42,692,769 

3,003,325 

5,798,577 

5,206,406 

4,046,639 

1908 . 

40,030,888 

5,811,684 

51,048,978 

56,103,353 

56,201,497 

64,533,426 

70,761,243 

61,809,556 

49,189,380 

49,897,689 

66,973,199 

1909 . 

44,093,497 

45,270,823 

51,143,245 

51,388,352 

41,299,073 

7,963,217 

1910 . 

7,495,997 
9,370,356 
11,413,021 
12,696,925 
6, 142,090 

3,434,677 

1911 . 

4,019,825 

7,959,870 

1912 . 

1913 . 

7,813,558 
7,626, 125 
2-,  971, 471 

1914 . 

35,421,165 

1915 . 

38,564,526 

8,361,692 

1916 . .* . 

52,210,988 
27,090, 143 

12,019,899 

2,742,312 

1917 . 

50,023,842 

202,503,389 

2,656,203 

8,601,568 

79,770, 188 
242,427,666 

1918 . 

31,322,709 
14,440, 703 

1919 . 

181,671,933 

83,438,040 

14,066,084 

5,970,531 

210,178, 720 

1920 . 

4,902,478 

94,311,049 

Total . 

809,089,403 

636,254,346 

98,711,125 

1,544,054,874 

Exports  of  silver  from  London  to  India ,  China,  and  the  Straits  since  1881. 


Calendar  year. 

India. 

China. 

Straits. 

Total. 

$12,375,612 

$3, 898, 860 

$3,577,729 

$19, 852, 201 

18,604, 945 

1, 584,318 

7, 354, 255 

27, 543, 518 

18, 040, 140 

4, 212, 574 

11, 189,631 

33,442, 345 

26,073,909 

5,018,714 

8, 136, 097 

39,  228,  720 

30, 913, 667 

3, 160,315 

3, 108, 146 

37, 182, 128 

21,  159,  591 

1, 769, 425 

2, 892, 064 

25, 821, 080 

19,  798, 328 

1,427, 179 

2, 766,  946 

23,992,453 

21, 162,116 

1, 153, 002 

3, 219,  321 

25,  534, 439 

28, 392,  786 

2, 731,  861 

8, 181, 141 

39,305,  788 

35,673, 177 

1,284,498 

4,441, 197 

41,398, 872 

21, 717, 992 

1,  177, 620 

10, 754, 800 

33,650,412 

35, 180,  897 

719,668 

18,622,  825 

54,  523, 390 

1893  . 

34,319,  877 

11,635, 650 

7, 847,  295 

53,  802,  822 

1894  . 

24,391, 351 

13, 279,  564 

6, 002,565 

43,673,480 

1895  . 

17,638,  610 

8,042, 003 

3,668,  772 

29, 349,  385 

1896  . 

23, 874,  942 

3,602,  597 

4,025, 257 

31, 502,  796 

1897  . 

28,  250, 305 

2, 721, 522 

3,  597, 331 

34, 569, 158 

1898  . 

20,  984,625 

3, 721,656 

1,971,443 

26, 677,  724 

1899  . 

25, 597, 912 

6, 929,117 

1,396,  223 

33, 923,  252 

1900  . 

37, 916, 065 

.  11,252,496 

3, 922,  477 

53,091,038 

1901  . 

36, 987, 395 
30, 987, 195 
36, 125, 636 
46, 366, 153 

4, 101,  764 

3, 150, 630 

44, 239,  789 

1902  . 

991,  793 

5, 363,  710 

37, 342,698 

1903  . 

1, 508,  907 

3, 999, 674 

41, 634,  217 

1904  . 

2,  495,  502 

385,  758 

49, 247,413 

1905  . 

36,  754,  830 

4,315,841 

186, 382 

41,257, 053 
76, 101, 578 

1906  . 

73,997,060 
51,  935,  064 
45, 133*  819 
32, 477,  074 
35, 090,  872 
43,  131,  303 
58, 181,441 
47,  793,  897 
27, 554,  123 
18,454,444 

2, 096,  002 

8,516 

1907  . 

2, 420,  354 

3, 448,  645 

57,  804, 063 

. . 

3,608, 023 

802,413 

49,  544,  255 

1909  . 

9, 538,  340 
7, 100,  223 

557,  701 

42,  573, 115 

. . . . 

4, 380 

42, 195,  475 

1011  . . . . . .  . 

5, 208, 615 
9, 329,  080 
3, 674,  207 
243,  325 
24,  332 

48,339, 918 

1019  . . . 

67,  510,  521 

. . 

9,295 

51,477,  399 

1914 . . . - . 

1, 216 

27,  798,664 

. . 

32, 435 

18,  511,211 

iowuow  i  . . . . 

l.J  iO  Icf  .  ........ 

1  Q 1  Q  . . . . 

1, 546, 832 
18,662,366 

2,  766, 240 
24, 727, 149 

4, 313,072 
43,389,515 

i  non  . - . . 

1  No  information  available. 
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Gold  and  silver  coin  and  bullion  imported  into  and  exported  from  British  India  since 

1873-74  ( British  standard  ounces). 


[From  Financial  and  Commercial  Statistics  of  British  India.] 


Fiscal  vear  ended  Mar. 
31— 

Gold. 

Silver. 

Imported. 

Exported. 

Net 

imports. 

Imported. 

Exported. 

Net 

imports. 

1873-74 . 

Ounces. 

Ounces. 

Ounces. 
331,554 
446,964 
35o,  985 
62,  696 
102,  628 
177, 101 
374, 227 
777,533 
1,028,240 
1,048, 810 
1,138,  .584 
973,053 
544,437 
393,174 
528,038 
461,577 
773,384 
1,014,229 
423, 648 

-  454,483 

96, 236 

-  689, 970 
322,623 
309, 365 
732,035 

1,022,000 
1,560,812 
106, 678 
274,506 
1,416,618 
1,566,237 
1,516,992 

-  65,472 
2,377,151 
2,781,340 

625,338 
3,505, 136 
3,843, 422 
6,224,026 
5, 562,071 
3,749,437 
1,177,983 

-  261,147 
2,265,400 
4,207,069 

-  955, 649 

Ounces. 

Ounces. 

1 

Ounces. 

8, 747, 151 
16,269,590 
5,451,074 
25,229,986 
51,436  3M 

1S74-75 . 

1875-76 . 

1876-77 . 

1877-78 . 

1878-79 . 

13,916,146 
27, 581,194 
13,642,358 
18,852,031 
26,216.055 
22,448,221 
25,393,863 
40,677,913 
25,078,814 
32, 782,  .599 
32,436.029 
38,643,774 
51,529,085 
32,348,438 
45,523,512 
54,328,973 
27,040,022 
27,018,079 
25,929,088 
44,284,617 
23,165,425 
18,646,282 
49,435,164 
39,005,192 
42| 274, 309 
79,182,136 
74,349,595 
84  317.765 
118  198,857 
97,915,359 
73,740,131 
61,014,752 
54,876,289 
32,229, 100 
91,077.642 
71, 107;  351 
55, 766. 123 
32,932,373 
92, 193,806 
74,531,498 
237,028,617 

1879-80 . 

1880-81 . 

1881-82... . 

1882-83 . 

1883-84 . 

1884-85 . 

1885-86 . 

1886-87 . 

1887- 88 . 

1888- 89 . 

1889- 90 . 

1890- 91 . 

1891- 92 . 

1892- 93 . 

1893- 94 . 

1894- 95 . 

1895- 96 . 

1896- 97 . 

1897- 98 . 

1898- 99 . 

1899- 1900 . 

1900- 1901 . 

1901- 2 . 

1902- 3 . 

1903- 4 . 

1904- 5 . 

1905- 6 . 

1906- 7 . 

1907- 8 . 

1908- 9 . 

1909- 10 . 

1910- 11 . 

1911- 12 . 

1912- 13 . 

1913- 14 . 

1914- 15 . 

1915- 16 . . 

1916- 17 . . 

1917- 18 . . 

1918- 19 . . 

569,684 
512,287 
850, 232 
1,175,875 
709,102 
272,442 
474,635 
236,873 
695,055 
657, 238 
1, 129, 149 
1,432,461 
1,914,037 
1,987,738 
1,372,249 
2, 187, 3S4 
3,330,466 
3,605,017 
2,396,420 
3,019, 161 
3,380,405 
1,334, 107 
4,095,042 
.  4,527,061 

.  6,871,312 

6,813,489 
.  4,593,163 

1,705,088 
832,772 
2,282,923 
4,903,243 
389,996 

41.646 
50, 710 
76,  S48 

161.646 
285, 454 
726,925 
378,399 
926,843 
372,432 
347,873 
397,114 
410,461 
353,225 

1,881,060 
1,097, 743 
770, 766 
1,764,229 
2,088,025 
2,461,892 
642, 010 
599,065 
708,769 
589,906 
683,639 
647,286 
1,251,418 
843,726 
527, 105 
1,093,919 
17, 523 
696, 174 
1,345,645 

37,877,141 
37,844,665 
43,940,659 
56, 190, 870 
38,177,580 
54, 180, 144 
60,328, 296 
32,038,069 
34, 082, 810 
37,520,322 
68, 535, 612 
49,220,780 
50,663,542 
64,746,  549 
66,726,972 
75, 569, 185 
104,324,765 
98,118,908 
88,853, 079 
125, 878, 008 
106,358,274 
85,048,761 
75,501,745 
69,272,319 
70,378,747 
107,190,427 
79,834,999 
64, 160, 128 
39,833, 279 
116,959,115 
88,814,458 
241,747,804 

5,994,542 
5,408,630 
5,296,885 
4, 661,785 
5,829,142 
8,656,632 
5,999, 323 
5,598, 047 
7,064,731 
11,591,234 
24, 250, 995 
26,061,355 
32,017,260 
15,311,385 
27,721,780 
32,294,876 
25, 142,  629 
23,769, 313 
4, 535, 314 
7,679, 151 
8,442, 915 
11,308,630 
14, 486, 993 
14,396,030 
38, 149, 647 
16,112,785 
8,727,  648 
8.394,005 
6,900,906 
24,765.309 
14,282,960 
4,719,187 

Note.— The  quantities  in  the  column  “Net  imports”  for  both  cold  nnd  0,1™.  <•  -4  tn 

J5ST  estimfited  0nly'  deduced  from  the  decIared  values  <*  the  trade  for  &°y^ 

exchange  in  each  month,  and  this  sterlingnmlii^vas ' then  dfvWedrb^the°Engl!^iR  at  t.he  average 
17s.  10pi.).  For  silver  tfie  average  price  of  107  rupees  per  100  tolas  or2S^?gllSh  mmt  pnce  of  gold 
taken  as  the  basis  of  the  value  of  the  annual  imports.  '  or  ^  rupees  per  100  ounces,  va3 

Note.— Later  figures  are  not  available. 


United  States  gold  coin  in  Canadian  reserves  on  Dec.  SI,  mo. 
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THE  COURSE  OF  SILVER  AND  GOLD. 

The  following  review  of  the  London  market  during  the  calendar- 
year  1920  is  from  the  annual  circular  issued  by  Messrs.  Sharp  & 
Wilkins,  bullion  brokers,  of  London,  England: 

The  course  of  the  silver  market  during  the  year  just  concluded  has  presented  many 
very  interesting  phases,  and  it  is  memorable  in  that  the  price  at  one  period  attained 
such  a  figure  as  has  never  been  recorded  before,,  for  on  February  12  the  business  of 
the  day  was  done  at  89£d.  per  ounce  standard,  having  risen  from  75|d.,  the  price 
on  the  first  working  day  of  the  year. 

It  will  be  safe  to  say  that  the  rates  from  time  to  time  have  had  greater  daily  fluctu¬ 
ations  than  in  any  previous  year,  movements  of  2d.  and  over  have  been  numerous, 
4d.,  5d.,  and  6d.  not  uncommon,  and  between  March  4  and  5  a  change  of  6Jd.  per 
ounce  was  registered,  and  such  differences  have  as  often  been  in  one  direction  as  the 
other.  The  market  has  therefore  been  an  unusually  difficult  and  dangerous  one. 

Subject  to  such  occasional  variations,  the  price  on  the  whole  rose  gradually  from 
75id.  for  cash  and  74d.  for  two  months  at  the  opening  of  the  year,  to  the  highet, 
89id.  in  the  middle  of  February,  then  fell  as  low  as  84d.  on  March  1,  after  which  it 
pursued  a  weakening  direction  to  66d.  on  March  17.  A  sharp  recovery  took  place 
to  77d.,  but  five  days  later  silver  was  71d.  again  on  March  29;  lrom  thence  onward 
it  fell  to  60d.  early  in  May  and  declined  gradually  to  45fd.  a  month  later.  After  a 
temporary  rise  of  about  5d.,  the  low  point  of  44d.  was  reached  on  June  15.  . 

and  August  higher  rates  were  quoted  and  63Jd.  was  recorded  ’  T) ur; ne 

more  even  rate  supervened  at  a  fraction  under  60d.  to  the  end  o  S  P  •  m  a_f 

October  the  price  declined  a  little,  but  had  an  average  for  the  month  of  54*d-  » 
the  middle  of  November  a  very  sharp  fall  in  price  was  produced  by  1 the  speciaU} 
large  sales  from  the  Continent  and  later  some  resales  from  Churn, >*“}drates i  *a  e  w 

almost  daily,  until  the  lowest  point  in  the  year,  38|d.  Per  ^n^  ,  probably  ex- 

on  December  10.  Altogether  the  silver  from  contmental  sources  has  probably  ex 

“TheVariSrcan  be  followed  more  easily  from  the  statement  given  below  of  the 
prices  of  cash  silver: 

Pence. 

January  2 . 

February  11 .  89i 

March  1 . 84 

March  17 .  651- 

March  22 .  77 

March  26 .  71 

May  7 .  . 60 

June  9 _ 45£ 


Pence. 

June  11 . 2* 

June  15 .  M, 

August  20 .  * 

October  1 . 


October  19 . . . 

November  6 . 

December  10 . 

December  29 . 


385 


.  ,  nojj  .  avprotro  for  the  year,  spot,  614d. 

Highest  spot  silver,  89Jd.;  lowest  spot,  s  months  °39d.;  average  for  the  year, 
Highest  two  months,  silver,  87|d.;  lowest  two  montns,  ™a., 

two  months,  60{-Sd.  .  .  .  Tonuarv  and  February  the  rise  was  due 

At  the  time  of  the  greatest  appreciation  in  J  both  here  and  in  the  United 

to  the  large  and  continuous  inquiry  on  accoun  official  announcement  that  the 

States,  and  the  eastern  exchanges  rose  hign  on  au  at  that  time  was  as  high 

rupee  would  be  dependent  on  the  price  of  gold,  ana  £  ■  the  extreme  figures 

f  127s.  4d.,  owing  to  the  low  rate  of  exchange  jWtn  a  rupee  ^  the  price 

for  silver  early  in  February  were  attamed.  ibe  huki  d 

°f  gold  was  afterwards  abandoned.  home  by  then  far  above  the  currency 

The  intrinsic  value  of  English  silv  er  con  S  g^oujd  he  reduced  from  9-5  per 
it  was  decided  that  the  quality  of  th  -  currency,  as  although  this 

1.000  to  500  per  1.000  to  lessen  the  temptation  place  to  some  extent.  The  new 


ljer  j,000  for  English  silver  has  been  in  iyiw  “rrv~v„te  except  for  some  sinaii  van- 
rudeed  was  prescribed  as  early  as  1357,  sin^hl^ddQUeen  Mary,  the  standard  has 
fion  by  Iving  Henry  VIII,  King  Edward  VI,  ana  v 

^en  maintained  until  the  present  year.  large  sales  0f  silver  began  to  be 

mAb°Ut  the  time  this  alteration  was  de^d  thus  obtained  had  a *  great  influence 

juade  on  continental  account,  and  the  extra,.  IP  .  took  place  at  that  time.  The 

U  reducing  the  price  and  explained  the  fall  whicn  whole  only  a  gradual  one. 

(  euiand,  however,  was  still  great  and  the  all  was^  holidays,  lor  about  a  lon- 

iSfation  of  buying  for  China  during  their  New  resumption  of  trade  there, 

lueht,  made  the  demand  less  keen  tor  a  time,  dui  u 
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further  buying  on  Chinese  account  took  place,  aiul  has  continued  off  and  on  through 
the  greater  part  of  the  year. 

,  Up  to  February  12  no  silver  was  allowed  to  be  imported  into  India  except  on  Gov¬ 
ernment  account,  but  at  that  date  permission  was  given  to  ship  the  metal  to  India 
under  license,  which  was  readily  granted,  and  the  import  duty  which  had  been  in 
existence  for  a  long  time,  of  4d.  per  ounce,  was  abolished  altogether,  a  new  regulation 
which  again  brought  India  into  the  market  as  a  buyer  for  shipment,  and  induced 
business  of  the  same  character  as  had  been  done  in  prewar  times  to  such  a  large  ex¬ 
tent.  The  silver  shipped  to  India  since  has  amounted  to  £3,600,000. 

In  May,  when  the  price  of  silver  had  fallen  to  the  neighborhood  of  $1  per  ounce 
fine,  the  rate  fixed  by  the  Pittman  Act  in  America  for  repurchases  of  the  metal  to 
replace  the  dollars  which  had  been  sold  for  the  needs  of  India  and  elsewhere,  doubt 
was  expressed  as  to  whether  the  provisions  of  the  act  would  actually  come  into  force, 
some  thinking  such  action  would  de  delayed,  or  that  the  American  Government 
would  be  able  to  buy  at  a  lower  rate,  and  for  a  while  this  uncertainty  had  a  prejudicial 
effect  upon  the  market. .  It  was  felt  by  most,  however,  that  the  United  States  would 
not  evade  the  moral  obligation  of  the  Pittman  Act  to  buy  at  a  dollar  per  ounce,  and 
after  necessary  safeguards  had  been  taken  that  only  domestic  production  in  America 
should  benefit  by  this  rule,  the  expected  purchases  began  to  take  place,  and  have 
continued  throughout  the  year  to  the  extent  of  about  31.000,000  ounces. 

Another  influence  was  the  decision  of  the  Indian  Government  at  the  end  of  Septem¬ 
ber  to  discontinue  the  offers  of  reserve  council  drafts  in  India.  It  was  felt  that  the 
rupee  exchange  would  probably  fall  considerably;  and  although  at  the  time  no  great 
importance  was  attached  to  it,  that  effect  was  produced  and  silver  prices  gave  way, 
and  some  sales  of  nipees,  the  actual  coins,  were  made  at  this  time  by  Indian  dealers. 

Muchof  the  continental  silver  which  has  been  brought  to  this  market  has  consisted 
ot  lurkish  coin  melted  abroad,  and  in  the  first  half  of  the  year  the  amount  was  con- 
?•  this  Turkish  supply  has  latterly  been  so  much  reduced  as  to  be  almost  neg- 

hgible,  but  silver  which  was  believed  to  consist  of  melted  German  marks  has  been 
sold  largely  in  this  market,  although  export  from  Germany  is  forbidden. 

TWe  any  indication  of  the  future  prospects  of  silver  is  a  harder  matter  even  than 
usual;  the  question  seems  to  depend  upon  how  much  may  be  put  on  the  market  from 
continental  sources,  as  with  European  exchanges  at  such  figures  as  are  quoted  to-day 
it  is  manifest  that  actual  com  when  melted  provides  a  better  means  of  obtaining  funds 
here  than  anything  else,  and,  prohibition  of  export  from  manv  countries  nStwith- 

’  iV®  Pu°b^bi,Tthat  confidf able  amounts  may  be  forthcoming  It  has  been 

mentioned  in  the  public  press  that  some  of  the  German  princes  have  succeeded  in 

SdSof°BU™r,‘einCOUntr!'  ‘reMUIe  “  ‘ar8e  q"an,i,ies' 

On  the  other  hand,  the  purchases  of  the  American  domestic  supply  under  the  pro¬ 
vision  of  the  Pittman  Act,  will  continue  to  absorb,  for  the  comm-?  vear  most  ofPthe 
silver  which  in  former  years  was  disposed  of  in  this  market  frnm  t\^ear’  most  01  me 

Outside  the  famine  area  in  China  the  crops  have  been  ±d  5?!  TO*;  fair 
trade  with  that  country  with  a  normal  supply  of  production^  w 

monsoon  in  India  was  not  a  good  one,  yet  the  s  rainwas  fairly’  iff 

is  not  unproeperous,  foreshadowing  fair  "exports  inHnrtino-  tt-k  **  and  India 

been  kept  in  the  country.  *  exports,  including  wheat,  which  had  hitherto 

These  influences,  however,  can  not  come  into  nnowti™  t  ,.  , 

owing  to  the  quantity  of  goods  already  in  this  count™  s?m?  Bttle  time,  as 

export  business  being  done  in  India  and  China  and  tfL  ^absorbed  .there  is  but  little 
way  very  much  in  consequence.  ’  d  the  eastern  exchanges  have  given 

Although  the  prospect  in  the  near  future  is  .  . 

which  comes  here  in  quantity  from  the  Continent  ^thinf1^  t0  ithe  Sllver  from  C°m 

to  some  extent,  as  the  world’s  production  has  not  PLnces  later  on  may  recover 

uses  for  it.  n  *as  not  increased  and  there  are  still  many 


IMPORTS. 

France,  Belgium,  Holland. . . 
Turkey  and  other  European 

countries . 

United  States . 

South  American  ports . 

British  India . 

Australia  and  New  Zealand 

Canada . 

Other  countries . 


Total. 


£5,472,000 

2,500,000 
1, 200, 000 
181,000 
39,500 

160.500 

705.500 

100,000 

10, 358,  500 


EXPORTS. 

w^Africa.::;;;;;; .  fm’S 

United  States . ^ 236,’ 000 

BriSh India;;:;;;; . 

Other  countries . ’205^000 


Tl,tal .  10,362,000 
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Gold. — There  has  been  a  large  business  done  during  the  year  in  gold  bullion,  but 
it  has  been  restricted  to  the  production  of  South  and  West  Africa,  under  the  agree¬ 
ment  made  with  the  Government  and  the  Bank  of  England  to  receive  all  the  supplies 
from  there  and  to  sell  them  under  the  control  of  the  latter.  The  basis  of  price  has 
naturally  been  the  state  of  the  exchange  between  London  and  New  York,  as  gold 
could  always  be  sold  profitably  for  shipment  to  America.  Large  amounts  were  wanted , 
however,  for  other  countries,  and  sums  were  bought  by  the  Government  of  India,  and 
sold  in  India  periodically,  upon  tenders  for  the  metal  made  to  them  there.  South 
America  also  was  able  to  use  a  considerable  quantity,  as  well  as  South  Africa,  the  ex¬ 
change  there  making  it  necessary  to  send  remittances  of  sovereigns  back  to  the  country 
of  the  origin  of  the  gold  bullion.  Gold  was  also  sent  to  the  Straits  Settlements,  and  as 
soon  as  private  business  was  allowed  in  the  metal  in  India,  large  remittances  were 
sent  thither  also,  notwithstanding  the  high  prices  that  were  current  for  gold  at  the 
time.  The  balance  has  been  bought  for  America  and  there  have  been  great  fluctua¬ 
tions  in  price;  the  lowest  was  102s.  7d.  per  ounce  fine  on  April  11  and  the  highest  1 27s. 
4d.  on  February  5.  Average  for  the  year,  112s.  lid.  per  ounce  fine. 

Note. — The  normal  London  gold  price  is  77s.  9d.  per  standard  ounce  (11/12  fine), 

or  84s.  Hid.  per  fine  ounce.  .....  ,  . . 

Much  exception  has  been  taken  to  the  refusal  to  grant  shipping  licenses  for  gold 
bullion  which  has  been  bona  fide  imported  into  this  country  from  some  of  our  depend¬ 
encies,  and  the  considerable  quantity  which  is  obtained  from  refinable  silver  and  ores, 
the  result  being  that  the  owners  had  to  accept  much  below  the  rates  current  at  the 
time.  In  spite  of  what  was  felt  to  be  an  injustice,  the  authorities  were  obdurate  in 
refusing  to  allow  this  gold  to  be  exported,  and  only  at  the  end  of  the  \ear  have  con- 
sented  to  afford  tardy  relief  in  certain  cases.  .  , ,  , 

Exports  of  gold  have  been  made  as  below,  but  the  customs  list  of  imports  would  be 
somewhat  misleading,  as  some  items  have  not  been  included. 


France,  Switzerland,  Spain, 
and  other  European  coun¬ 
tries . £1?  704, 000 

United  States  of  America -  52, 826, 000 

Argentine  and  other  South 

American  ports .  5, 736, 000 

Java .  384,000 


British  India . 

Straits  Settlements. 

Egypt . 

Cape  of  Good  Hope 
Other  countries. . . . 


£23,637, 000 
3, 725, 000 
744, 000 
3, 610, 000 
183, 000 


92, 549, 000 


Pi*ice  of  silver  in  London  avid  in  New  York ,  coXendnr  year  1920 . 


London  price  per  ounce,  925 
thousandths  fine. 

Average 

United  States 
equivalent 
value  of  a 

Average 
monthly 
New 
York 
price  of 
fine  bar 
silver  per 
ounce.1 

Month. 

Highest. 

Lowest. 

Average. 

monthly 
exchange 
New 
York  on 
London. 

fine  ounce, 
based  on  aver¬ 
age  monthly 
London  price 
and  average 
rate  of  ex¬ 
change. 

.  1920. 

Pence. 

85 

Pence. 

751 

Pence. 

79.8462 

$3. 67288 

$1. 32102 

$1. 33899 

891 

82 

84. 9716 

3. 37398 

1. 29141 

1.  oZOOD 
1  0*7007 

84 

65} 

74. 1944 

3. 71769 

1.  24249 

1.  Z/Zcw 

1  OHS7A 

721 

641 

68. 8804 

3. 92798 

1. 21874 

i  non  o*7 

1.  ZUD/O 

651 

57} 

60. 0885 

3.  84000 

1.  0o9o7 

l.  uo-±yo 

007 QQ 

57| 

44 

51.0620 

3. 94495 

.  90737 

. yz/o y 

OOGQ 

Tniv  . 

56} 

511 

53.8050 

3.  85976 

.  93547 

.  yzy«3o 

63} 

57§ 

59. 4750 

3. 61300 

.  96794 

.  yt>y-io 

0/4  Cl  A 

60} 

57? 

59.4400 

3.  50740 

.  93905 

.  94510 

59 

501 

54. 2100 

3. 46915 

.  84734 

.  84187 

Ort 

431 

51.0365 

3. 42833 

. <8762 

.  78490 

44} 

38? 

40.0810 

3.48485 

.65470 

.  65503 

61.4242 

3.65333 

1. 01271 

1.01940 

iv  . 

i  -Exclusive  of  domestic  silver  at  the  fixed  price  of  $1  per  ounce  provided  for  by  the  Pittman  Act  of  Apr. 
23, 1918,  which  price  first  became  ellective  in  May,  1920. 
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Price  of  silver  in  London  and  in  New  York ,  fiscal  year  1920-21. 


London  price  per  ounce,  925 
thousandths  fine. 

Average 
monthly 
exchange 
New 
York  on 
London. 

United  States 
equivalent 
value  of  a 
fine  ounce, 
based  on  aver¬ 
age  monthly 
London  price 
and  average 
rate  of  ex¬ 
change. 

Average 
monthly 
New 
York 
price  of 
nne  bar 
silver  per 
ounce,  i 

Month. 

Highest. 

Lowest. 

Average. 

1920. 

Pence. 

Pence. 

Pence. 

July . 

m 

51} 

53. 8050 

$3. 85976 

$0.93.547 

$0.92935 

August . 

63} 

57 

59. 4750 

3.61300 

.96794 

.96948 

September . 

60} 

57# 

59.  4400 

3. 50740 

.93905 

.  94510 

October . 

59 

50} 

54.  2100 

3.  46915 

.84734 

.84187 

November . ; . . 

54jj 

43* 

51.0365 

3.42833 

. 78762 

.78490 

December . 

44} 

3S| 

40. 0810 

3.4S4S5 

.65470 

.65503 

1921. 

January . 

42} 

35} 

39. 9850 

3. 73690 

.67255 

.66388 

February . 

37 i 

31} 

34.7273 

3. 86727 

.60947 

.59813 

March . 

32.  4792 

3.90278 

.57126 

.56736 

April . 

36} 

32} 

34.2500 

3. 92260 

.  60521 

.59830 

May . 

33} 

34. 1667 

3. 96710 

.61041 

.60310 

June . 

iff 

33} 

34.  9713 

3. 77476 

.59450 

.59125 

Average . 

44.0523 

3. 71116 

.73296 

.72898 

1  Exclusive  of  domestic  silver  at  the  fixed  price  of  $1  per  ounce  provided  for  by  the  Pittman  Act  of  Apr. 
23, 1918,  which  price  first  became  effective  in  May,  1920. 

Highest,  lowest ,  and  average  price  of  silver  in  New  York ,  per  fine  ounce ,  since  1874 ,  being 
the  asked  price  to  and  including  1917 ,  thereafter  taken  at  the  mean  of  the  bid  and  asked 
prices. 


Quotations. 

Quotations. 

Year. 

Year. 

Highest. 

Lowest. 

Average. 

Highest. 

Lowest. 

Average. 

1874 . 

$1. 29375 

$1.25500 

$1.27195 

1898 . 

$0.62250 
. 64750 
.65750 
.64500 
.56875 
.62375 
.62500 
.66500 
.72375 

$0.55125 

.58625 

.59750 

rA  n  m 

$0.59064 

.60507 

.62065 

.59703 

.52815 

.54208 

.57843 

.61008 

.67379 

.65978 

.53496 

.52163 

.54245 

.54002 

.62006 

.61241 

.56331 

.51062 

.67151 

.84000 

.9S445 

1.120S6 

1.01940 

1875 . 

1.26125 

1.21000 

1.23883 

1899. . . . 

1876 . 

1.26000 

1.03500 

1. 14950 

1900... 

1877 . 

1.26000 

1.16000 

1. 19408 

1901. . 

1878 . 

1.20750 

1.08500 

1.15429 

1902  . 

.  Wt/DU 

. 47375 

1879 . 

L 16750 

1.06500 

1. 12088 

1903..  . 

1880 . 

1.15000 

1. 11250 

1. 13931 

1904  . 

. 4/OUU 

1881 . 

1.14500 

1.11000 

1. 12823 

1905... 

.000/0 

1882 . 

1.15000 

1.09000 

1. 13855 

1906 

. 55625 

1883 . 

1. 11750 

1.09500 

1.08727 

1907 

.63125 

1884 . 

1.13250 

1.08000 

1.11161 

1908 

•  /JLlAH) 

. 52750 

1885 . 

1.09500 

1. 02750 

1. 06428 

1909 

. 58875 

.48250 

1886 . 

1.03500 

.92500 

.99880 

1910 

. 54500 

. 50750 

1887 . 

1.03500 

.95000 

.97899 

1911 

. 57625 

•  50750 

1888 . 

. 97750 

.92000 

.94300 

1912  . 

.  57500 

.  52125 

1889  . 

1890  . 

1891  . 

1892  . 

.97250 
1.20500 
1.07500 
. 95250 

.92500 
.95750 
.  94750 
.83000 
.65000 
.59500 
.60000 
.65625 
.52750 

.93634 
1.05329 
.99033 
.87552 
.  78219 
.64043 
.66268 
.68195 
.60774 

1913.. ..  . 

1914  .  . 

1915  . 

1916.. ..  . 

. 65625 
. 65125 
.60875 
.58000 
.79125 
1.16500 
1.02500 
1.38750 
1. 36750 

.55250 
.58000 
.49000 
.47750 
.57250 
.  73125 
.89375 
1.01750 
.60750 

1893  . 

1894  . 

1895  . 

1896  . 

1897 

.  85000 
.70000 
.69000 
.70250 
.66125 

1917.. ..  . 

1918.. ..  . 

1919.. ..  . 

1920. .  . . 
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■^vf^rN  l°w.est'  average  price  of  bar  silver  in  London,  per  ounce  British  standard 
(0.925),  since  1833;  and  the  equivalent  in  United  States  gold  coin,  of  an  ounce  1  000 
Jine,  taken  at  the  average  price  and  par  of  exchange. 


1833 

1834 

1835 

1836 

1837 

1838 

1839 

1840 

1841 

1842 

1843 

1844 

1845 

1846 

1847 

1848 

1849 

1850 

1851 

1852 

1853 

1854 

1855 

1856 

1857 

1858 

1859 

1860 
1861 
1862 

1863 

1864 

1865 

1866 

1867 

1868 

1869 

1870 

1871 

1872 

1873 

1874 

1875 

1876 


Value  of  a 
fine  ounce 
at  average 
quotation. 


Dollars . 


297 

313 

308 

315 


1.  305 
1.304 
1.323 
1.323 
1.316 

1.303 

1.297 

1.304 

1.298 
1.300 

1.308 
1.304 

1.309 
1.316 

1.337 
1.326 
1.348 
1.348 
1.344 
1.344 
1.353 

1.344 
1.360 
1.352 
1.333 
1.346 

1.345 
1.345 

1.338 

1.339 
1.328' 
1.326 

1.325 
1.328 

1.326 
1. 322 
1. 29769 
1.27883 
1.24233 
1. 16414 


Calendar 

years. 

High¬ 

est 

quota¬ 

tion. 

'  Low¬ 
est 

quota¬ 

tion. 

Aver¬ 

age 

quota¬ 

tion. 

1877 . 

Pence . 
58J 
551 

Pence. 

531 

49* 

Pence. 

rii  a 

52* 

511 

521 

51ft 

51} 

50* 

50ft 

48* 

1878 . 

1879 . 

58 1 

1880 . 

ry)  1  3 

51* 

1881 . 

521* 

50* 

1882 . 

rof 

50 

1883 . 

51* 

51} 

50 

50* 

49* 

16? 

1884 . 

1885 . 

1886 . 

47 

42* 

1887 . 

47* 

44* 

44J 

54§ 

431 

41ft 

44ft 

1888 . 

42} 

1889 . 

41ft 

42ft 

47} 

1890 . 

43ft 

1891 . 

48} 

43} 

43* 

37? 

1892 . 

39^ 

1893 . 

30* 

35* 

1894 . 

31} 

27 

28ft 

1895 . 

3l| 

27* 

29} 

23ft 

25 

29  ft 

1896 . 

31ft 

30ft 

1897 . 

a 

a 

27* 

1898 . 

28} 

29 

1899 . 

26ft 

27 

1900 . 

301 

29* 

26* 

28* 

28* 

30* 

33* 

f 

1901 . 

1902 . 

21ft 

1903 . 

21ft 

24ft 

1904 . 

24* 

Ig* 

26ft 

1905 . 

27ft 

1906 . 

30} 

30* 

1907 . 

2ii 

22 

1908 . 

21ft 

1909 . 

23* 

23* 

2314 

23ft 

24ft 

1910 . 

26* 

1911 . 

26* 

2441 

1912... . 

29ft 

25V 

28* 

27* 

254 

1913 . 

29} 

26* 

22* 

1914 . 

271 

271 

37* 

55 

1915 . 

24 

23} 

1916 . 

26ft 

31} 

1917 . 

35ft 

40ft 

1918 . 

49* 

79* 

89* 

47H 

57* 

Clfi 

1919 . 

47} 

1920 . 

38* 

Value  of  a 
fine  ounce 
at  average 
quotation. 


Dollars. 
1. 20189 
1. 15358 
1. 12392 
1. 14507 
1. 13229 
1. 13562 
1. 10874 
1. 11068 
1. 06510 
.99467 
.  97946 
.  93974 
. 93511 
1. 04634 
.98800 
.  87145 
.  78030 
. 63479 
.65406 
.67565 
.  60438 
.  59010 
.60154 
.62007 
. 59595 
. 52795 
.54257 
.  57876 
.61027 
.  67689 
.66152 
.53490 
.  52016 
.  54077 
.53928 
. 61470 
.60458 
.  55312 
.  51892 
.68647 
.  89525 
1.04171 
1.25047 
1.  34649 
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Average  commercial  ratio  of  silver  to  gold  each  calendar  year  since  1687. 


[Note.— From  16S7  to  1832  the  ratios  are  taken  from  Dr.  A.  Soetbcer,  from  1S33  to  1878  from  Pixley  and 
Abell’s  tables,  from  1S79  to  1S9G  from  daily  cablegrams  from  London  to  tho  Bureau  of  the  Mint,  from  1897 
to  1917  from  daily  London  quotations,  and  since  from  daily  New  York  quotations.] 


Years.  I 

Ratio. 

Years. 

Ratio. 

Years,  j  Ratio. 

Years. 

Ratio. 

Years.  Ratio. 

Years. 

Ratio. 

10S7 . 

16SS . 

1689  . 

1690  . 

1091 . 

1692  . 

1693  . 

1694  . 

1695  . 

1696  . 

1697  . 

1698  . 

1699  . 

1700  . 

1701  . 

1702  . 

1703  . 

1704  . 

1705  . 

1706  . 

1707  . 

1708  . 

1709  . 

1710  . 

1711  . 

1712  . 

1713  . 

1714  . 

1715  _ 

1716  _ 

1717  _ 

1718  _ 

1719  _ 

1720.. .. 

1721.. .. 

1722.. .. 

1723.. .. 

1724.. .. 

1725.. .. 

14.94 

14. 94 
15.02 
15.02 

14. 95 
14.92 
14.  S3 
14.87 
15. 02 
15.00 
15.20 
15.07 
14.94 
14. 81 
15.07 
15.52 
15. 17 
15.22 
15.11 
15.27 
15. 44 
15.41 
15.31 
15.22 
15.29 
15. 31 
15. 24 

.  15. 13 

.  15. 11 

.  15.09 

.  15. 13 

.  15.11 

.  15.09 

.  15.04 

15. 05 
.  15. 17 

.  15.20 

.  15.11 

1726.. .. 

1727.. .. 

1728.. .. 

1729.. .. 

1730.. .. 

1731.. .. 

1732.. .. 

1733.. .. 

1734.. .. 

1735.. .. 

1736.. .. 

1737.. .. 

1738.. .. 

1739.. .. 

1740.. .. 

1741.. .. 

1742.. .. 

1743.. .. 

1744.. .. 

1745.. .. 

1746.. .. 

1747.. .. 

1748.. .. 

1749.. .. 

1750.. .. 

1751.. .. 

1752.. .. 

1753.. .. 

1754.. . . 
1755. ‘.. . 

1756.. .. 

1757.. .. 

1755.. .. 

1759.. .. 

1760.. .. 

1761.. .. 

1762.. .. 
17Q3.... 

1764.. .. 

15.15 
15. 24 
15.11 
14.92 
14.81 
14.94 
15.09 
15. 18 

15.39 
15. 41 
15.18 
15. 02 
14.91 

14.91 
14.94 

14.92 
14.85 
14.85 
14.87 
14.98 
15. 13 
15.26 
15.11 
14.80 
14.55 

14.39 
14.54 
14.54 
14.  48 
14.68 
14.94 
14. 87 
14.85 
14. 15 

.  14. 14 

.  14.54 

.  15.27 

.  14.99 

.  14. 70 

1765.. . 

1766.. . 

1767.. . 

1768.. . 

1769.. . 

1770.. . 

1771.. . 

1772.. . 

1773.. . 

1774.. . 

1775..  t 

1776.. . 

1777.. . 

1778.. . 

1779.. . 

1780.. . 

1781.. . 

1782.. . 

1783.. . 

1784.. . 

1785.. . 

1786.. . 

1787.. . 

1788.. . 

1789.. . 

1790.. . 

1791.. . 

1792.. . 

1793.. . 

1794.. . 

1795.. . 

1796.. . 

1797.. . 

1798.. . 

1799.. . 

1800.. . 
1801... 
1802... 
1803... 

14.83 
14.80 
14.85 
14.80 
14. 72 
14.62 
14.66 
14. 52 
14.62 
14.62 
14. 72 
1155 
11 54 
11 68 
1180 
1172 
11 78 
1142 
11  48 
11 70 
1192 
11 96 
11 92 
1165 
11 75 
15.04 
15.05 
15. 17 
15.00 
15.37 
15.55 
15.65 
15.41 
15.59 
15. 74 
15. 68 
15.46 
15.26 
15. 41 

ISM... 

1805.. . 

1806.. . 

1807.. . 

1808.. . 

1809.. . 

1810.. . 
1811... 
1812... 

1813.. . 

1814.. . 

1815.. . 

1816.. . 

1817.. . 

1818.. . 

1819.. . 

1820.. . 
1821... 
1822... 

1823.. . 

1824.. . 

1825.. . 

1526.. . 

1827  _ 

1828  _ 

1829.. . 

1830.. . 

1831.. . 

1832.. . 

1833.. . 

1834.. . 

1835.. . 

1836.. . 

1837.. . 

1838.. . 

1839.. . 

1840.. . 

1841.. . 

1S42 _ 

15.41 

15. 79 

15. 52 
15.43 
16.08 
15.96 

15.77 

15.53 
16.11 

16.25 
15.04 

15.26 
15.28 
15. 11 
15.35 
15.33 
15.62 
15.95 

15.80 

15.84 
15.82 
15.70 
15.76 
15.74 

15.78 
15.78 

15.82 

15.72 

15.73 
15.93 
15.73 
15.80 
15.72 

15.83 

15.85 
15.62 
15.62 
15.70 
15.87 

1843.. . 

1844.. . 

1845.. . 

1846.. . 

1847.. . 

1848.. . 

1849.. . 

1850.. . 

1851.. . 

1852.. . 

1853.. . 

1854.. . 

1855.. . 

1856.. . 

1857.. . 

1858.. . 

1859.. . 

1860.. . 

1861.. . 
1862... 

1863.. . 

1864.. . 

1865.. . 

1866.. . 

1867.. . 

1868.. . 

1869.. . 

1870.. . 

1871.. . 

1872.. . 

1873.. . 

1874.. . 

1875.. . 

1876.. . 

1877.. . 

1878.. . 

1579.. . 

1880.. . 
1881... 

15.93 

15.85 

15.92 
15.90 
15.80 
15.85 
15.78 
15.70 
15.46 
15.59 
15.33 
15.33 
15.38 
15.38 
15.27 

15.38 

15.19 
15.29 
15.50 
15.35 
15.37 
15.37 
15.44 
15.43 
15.57 

15.59 

15.60 
15.57 
15.57 

15.63 

15.93 
16. 16 

16.64 
17.75 

17.20 
17.92 

18.39 
18.05 
18.25 

1882... 

1883.. . 

1884.. . 

1885.. . 

1886.. . 

1887.. . 

1888.. . 

1889.. . 

1890.. . 

1891.. . 

1892.. . 

1893.. . 

1894.. . 

1895.. . 

1896.. . 

1897.. . 

1898.. . 

1899.. . 

1900.. . 

1901.. . 

1902.. . 

1903.. . 

1904.. . 

1905.. . 

1906.. . 

1907.. . 

1908.. . 

1909.. . 

1910.. . 

1911.. . 

1912.. . 

1913.. . 

1914.. . 

1915.. . 

1916.. . 

1917.. . 

1918.. . 

1919.. . 

1920.. . 

.  18.20 
18.64 
18.61 
19.41 
20.78 
21. 10 
22.00 
22. 10 
19.75 
20.92 
23. 72 
26. 49 
32.56 
31.60 
30.59 
34.20 
35.03 

34.36 

33.33 
34.68 
39. 15 

38.10 
35.70 
33.87 
30.54 
31.24 
38.64 
39. 74 
38.22 

38.33 
33. 62 
34. 19 

37.37 
39.84 

30.11 
23.09 
21.00 
18.44 
20.27 

Bullion  value  of  the  silver  dollar  [871  £  grains  of  pure  silver ] 

silver  each  year  since  1887. 


at  the  annual  average  price  of 


Calendar  year 


Value. 


1837.. 

1838.. 

1839.. 

1840.. 

1841.. 

1842.. 

1843.. 

1844.. 

1845.. 

1840.. 

1847.. 

1848.. 

1849. . 

1850.. 

1851.. 

1852.. 

1853.. 

1854.. 

1855. 

1856. 

1857. 


$1,009 

1.008 

1.023 

1.023 

1.018 

1.007 

1.003 

1.008 

1.004 

1.005 

1.011 

1.008 

1.013 

1.018 

1.034 

1.025 

1.042 

1.042 

1.039 

1.039 

1.046 


Calendar  year. 


1858. 

1859. 

1860. 

1861. 
1862. 
1863. 
1S64. 

1865. 

1866. 

1867. 

1868. 
1809. 
1870 
1871. 

1872 

1873 

1874 
1875. 
1876 
1877, 
1878 


Value. 


$1,039 

1.052 

1.045 

1.031 

1.041 

1.040 

1.040 

1.035 

1.036 

1.027 

1.025 

1.024 

1.027 

1.025 

1.022 

1.00368 


.96086 

.90039 

.92958 

.89222 


Calendar  year, 


1879. 

1880 

1881 

1882 

1883. 

1884. 

1885 

1886 
1887. 
1SSS 
1889, 

1890 

1891 

1892 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 


Value. 

Calendar  year. 

Value. 

$0.8692S 

1900 . 

$0.47958 

.88564 

1901 . 

.46093 

.  87575 

1902 . 

.  40S35 

.87833 

1903 . 

.41960 

.85754 

1904 . 

.44763 

.85904 

1905 . 

.47200 

.82379 

1906 . 

.52353 

.  76931 

1907 . 

.51164 

.  75755 

1908 . 

.41371 

.72683 

1909 . 

.40231 

.72325 

1910 . 

.41825 

.80927 

1911 . 

.41709 

.76416 

1912 . 

.47543 

. 67401 

1913 . 

.46760 

.60351 

1914....  . 

.42780 

.49097 

1915 . 

.40135 

.  505S7 

1916.... 

.53094 

.52257 

1917 . 

.69242 

. 46745 

1918.... 

.76142 

.45640 

1919.... 

.86692 

.46525 

1920... 

.78844 

ADDENDA, 
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VALUES  OF  FOREIGN  COINS. 

The  following  values,  calculated  by  the  Director  of  the  Mint, 
were  proclaimed  by  the  Secretary  of  the  Treasury  under  the  pro¬ 
visions  of  section  25  of  the  act  of  August  27,  1894,  as  amended  by 
section  403,  Title  IV,  of  the  act  of  May  27,  1921,  as  the  basis  for 
estimating  the  value  of  foreign  merchandise  exported  to  the  United 
States  during  the  quarter  beginning  October  1,  1921 : 


Country. 

Legal 

standard. 

Monetary  unit. 

Argentine  Republic .... 

Austria-Hungarv.  _ . 

Gold . . 

Peso . 

.  .do . 

Krone . 

Belgium . 7. 

Gold  and 
silver. 
Gold . 

Franc. . . 

Bolivia...  . 

Bolivian* 

Milreis . . 

o . 

Brazil. . 

. .  .do . 

British  Colonies  in  Aus¬ 
tralasia  and  Africa. 
Canada.... 

...do . 

. .  .do . 

Pound  sterling . 

Dollar . 

Central  American 
States: 

Costa  Rica 

.do . 

Colon . 

British  Honduras . . 
Nicaragua 

...do . 

. .  .do . 

Dollar... 

Cordoba. 

Guatemala . 

Isilver 

Honduras . 

Salvador 

Gold.... 

Colon . 

Chile. 

.do . 

Peso . 

China. 

Silver . 

■ 

Tael — , 

Dollar... 

Peso _ 

Amoy . 

Canton . 

Chef oo . 

Chin  Kiang . 

Fuchau . 

Haikwan 
(customs). 
Hankow .... 
Kiaochow... 

Nankin . 

Niuchwang . 

Ningpo . 

Peking . 

Shanghai.... 

Swatow . 

Takau . 

l  Tientsin . 

[Yuan . 

Hongkong . . 

British . 

Mexican . 

% 

CYilnmhia _ .......... 

.  Gold . 

Cuba. . . 

. do . 

Don  mark  ............. 

.  . ..do..... .. 

Krone . 

.  ...do . 

Sucre . 

Egypt . 

.  ...do . 

Pound  (100  piasters). 

Finland.  ............. 

.  ...do . 

Markka 

Franco . - . 

.  Gold  and 

Franc.. 

silver. 

Garmanv. . 

.  Gold . 

Mark... 

Great  Britain . . 

Pound  sterling 

.  Gold  and 

Drachma. 

silver. 

Haiti . 

.  Gold . 

.  Gourde. 

India  (British; . 

Runon 

Xndo-China . 

.  Silver . 

.  Piaster . 

Value  in 
terms  of 
United 
States 
money. 


$0. 9f>48 

.2020 

.1930 

.3893 

.5462 

4.8665 

1.0000 


.4653 

1.0000 

1.0000 

.4538 

.5000 

.3650 

.7439 

.7417 

.7116 

.7268 

.6882 

.7570 

.6961 

.7209 

.7302 

.6977 

.7153 

.7253 

.6708 

.6872 

.7486 

,7209 

.4875 

.4893 

.4893 

.4929 


.9733 

1.0000 
.2680 
.4867 
4. 9431 


.1930 
.  1930 

.2382 
4. 8665 
.1930 

.  2500 
.  4866 
.4901 


Remarks. 


Currency:  Paper,  normally  con¬ 
vertible  at  44  per  cent  'of  face 
value;  now  inconvertible. 

Member  Latin  Union;  gold  Is 
actual  standard. 

12J  bolivianos  equal  1  pound 
sterling. 

Currency:  Government  paper  nor¬ 
mally'  convertible  at  16  pence 
(=$0.3244)  per  milreis. 


[Guatemala:  Currency,  inconvert- 
<  ible  paper. 

[Honduras:  Currency,  bank  notes. 
Currency:  Inconvertible  paper. 


The  tael  is  a  unit  of  weight;  not  a 
coin.  The  customs  unit  is  the 
Haikwan  tael.  The  values  of 
other  taels  are  based  on  their  re¬ 
lation  to  the  value  of  the  Haik¬ 
wan  tael. 

The  Yuan  silver  dollar  of  100  cents 
is  the  monetary  unit  of  the  Chi¬ 
nese  Republic;  it  is  equivalent 
to  0.644  +  of  the  Haikwan  tael. 


Mexican  silver  pesos  issued  under 
Mexican  decree  of  Nov.  13,  1918, 
are  of  silver  content  approxi¬ 
mately  41  per  cent  less  than  the 
dollar  here  quoted. 

Currency:  Government  paper  and 
gold. 


The  actual  standard  is  the  British 
pound  sterling^  which  is  legal 
tender  for  97fc  piasters. 

Member  Latin  Union;  gold  is 
actual  standard. 


Do. 

Currency:  Inconvertible  paper. 

(10  rupees  equal  1  pound  sterling.) 
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Country. 

1 

Up! 

standard. 

Monetary  unit. 

Value  in 
term*  of 
United 
States 
money. 

Itahr . 

Gold . 

Lira. . 

$0. 1930 

-49S5 

1.0000 

.4955 

.4030 

1.0000 

.2680 

1.0000 

-964S 

.0836 

4.S665 

.5000 

1.0S05 

.1930 

.5146 

1.0000 

.1930 

.3709 

.1930 

-567$ 

-2680 

.1930 

.0440 

1.0342 

.1930 

Japan . 

Yen . 

Liberia . 

Dollar. . . . 

Mexico . 

Peso. . . . 

Netherlands . 

_ .  .do . 

Guilder  i  Florin 

Newfoundland . 

.  ..do . 

Dollar... 

Norwav . 

Krone.... 

Panama.... 

Balboa- 

Paraguav . 

Peso  (  Argentine  j . 

Kran... 

Persia . 

Silver.... 

Peru . 

Gold.. 

Libra 

Philippine  Islands . 

Peso _ 

Portugal . 

Escudo 

Rumania. .  do... 

Leu 

Rusda . do... 

Ruble 

Santo  Domingo . din. 

Dollar... 

Serbia. . . 

Dinar 

Siam. . 

Tical. 

Spain . 

Gold  and 
stiver. 

.  Gold . 

Peseta 

Straits  Settlements _ 

Sweden . 

Dollar . 

Kmn^ 

Switzerland .  do. 

Franc 

Tnrkev .  do.. 

Piaster 

Vruguav . do . 

Peso. 

\  enrxuela. .  do 

Bolivar 

f  . 

Remark*. 


Member  Larin  Union: 

actual  standard. 


gold  is 


Currency:  Depreciated  silver  token 
coins.  Customs  duties  are  col¬ 
lected  in  goM. 


Currency:  Depreciated  Paragua¬ 
yan  paper  currency. 

Currency:  Silver  rirculaiing  above 
its  metallic  value.  Gold  coin  isa 
commodity  only,  normally  -  onh 
double  the  silver. 


Currency:  Inconvertible  paper. 


Valuation  is  lor  gold  peseta:  cur¬ 
rency  is  notes  of  the  bank  of 
Spain. 


Member  Latin  Union:  gold  is 

actual  standard. 

(100  piasters  eoual  to  the  Turiosb 
£-j 


Changes  in  the  values  of  foreign  coins  during  1921, 


Country. 


Monetary  unit 


Value.  1921. 


Central  American  States: 

Guatemala.  i 

Honduras.. pflver  peso 

.  >flver  tael,  Amoy . 


Silver  tad.  Canton .  . 

Silver  tael,  Cheefoo .  . 

Silver  tael.  Chin  Klanjt  . 

Saver  tael,  Furhau  ^ . 


Do . 

Do . 

Do . 1 

R° .  HTer  ***••'  (erara)'.' '  ' 

. i  Hankow. }  i 

Do .  i^w^J-Kisocbow.... . 

Sdver  lael.  Nankin....  . 

saver  lad,  Pekin* . 

Silver  tael,  sh&neftti' . 

sil  ver  lad.  STatow." ' 
silver  tael,  Takaa. 

|S|a£:S6g^ 

Sflver  /Z: . 

rupee. . 


Do . 

Do . IIIIIIIIIII! 

Do . 

do . 

Do . 

Do . 

Do . 

Do . 

Do . 

Do . ".  ‘ 

Do . 

Do . ;  “ 

lodo-China . 

Persia  ... . . 

India  (British _ ’ 


.8636 

.$*10 

-S343 

.9177 

.5439 

.5740 

.>825 

.si5S 

.8671 

.8793 


.5331 
.9076 
.  S740 
.3910 
.3832 
.3832 
.5876 
.3812 
.1013 
.32« 


Apr.  1. 

July  1. 

*14403  $0.4220 

.7219 

.7082 

-7197 

.7061 

.6904 

.6774 

.7032 

.6915 

.667$ 

.6551 

.7343 

-7206 

.6754 

.6626 

.  BN 

.6953 

.7143 

.7005 

.6770 

.6641 

.6940 

.7007 

.6904 

.6394 

.6469 

.6665 

.6542 

.7264 

.7127 

.6563 

.4730 

.4641 

.4745 

.  4655 

-474$ 

.4655 

.4753 

.4692 

.4755 

.4665 

-<kll 

.0795 

.  4856 

.4>66 

Oct-  1- 
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MONETARY  LEGISLATION. 


[Public — No.  381 — 66th  Congress.] 

[S.  4893.] 

AN  ACT  To  authorize  the  coinage  of  a  50-cent  piece  in  commemoration  of  the  one  hundredth  anniversary 
#  of  the  admission  of  Missouri  into  the  Union. 

Be  it  enacted  by  the  Semite  and  House  of  Representatives  of  the  United  States  of  America 
in  Congress ■  assembled ,  That  in  commemoration  of  the  one  hundredth  anniversary  of 
the  admission  of  Missouri  into  the  Union  there  shall  be  coined  at  the  mints  of  the 
l  nited  States  50-cent  pieces  to  the  number  of  two  hundred  and  fifty  thousand,  such 
50-cent  pieces  to  be  of  the  standard  troy  weight,  composition,  diameter,  device,  and 
design  as  shall  be  fixed  by  the  Director  of  the  Mint,  with  the  approval  of  the  Secretary 
of  the  Treasury,  which  said  50-cent  pieces  shall  be  legal  tender  in  any  payment  to 
the  amount  of  their  face  value. 

Sec.  2.  That  all  laws  now  in  force  relating  to  the  subsidiary  silver  coins  ot  the 
United  States  and  the  coining  or  striking  of  the  same,  regulating  and  guarding  the 
process  of  coinage,  providing  for  the  purchase  of  material  and  for  the  transportation, 
distribution,  and  redemption  of  the  coins,  for  the  prevention  of  debasement  or  coun¬ 
terfeiting  for  security  of  the  coin,  or  for  any  other  purposes,  whether  said  laws  are 

?enal  or  otherwise,  shall,  so  far  as  applicable,  apply  to  the  coinage  herein  authorized: 

‘ rovided ,  That  the  United  States  snail  not  be  subject  to  the  expense  of  making  the 
necessary  dies  and  other  preparations  for  this  coinage. 

Approved,  March  4,  1921. 


[Public — No.  10 — 67th  Congress.] 

[H.  R.  2435.] 

AN  ACT  Imposing  temporary  duties  upon  certain  agricultural  products  to  meet  present  emergencies, 
and  to  provide  revenue;  to  regulate  commerce  with  foreign  countries;  to  prevent  dumping  of  foreign 
merchandise  on  the  markets  of  the  United  States;  to  regulate  the  value  of  foreign  money;  and  for  other 
purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  of  the  United  States  of  America 
in  Congress  assembled , 

******* 
Title  IV. — General  Provisions. 

******* 


CONVERSION  OF  CURRENCY. 


Sec.  403.  (a)  That  section  25  of  the  Act  of  August  27,  1894,  entitled  “An  Act  to 
reduce  taxation,  to  provide  revenue  for  the  Government,  and  for  other  purposes,’ 1 
is  amended  to  read  as  follows: 

“Sec.  25.  That  the  value  of  foreign  coin  as  expressed  in  the  money  of  account  of 
the  United  States  shall  be  that  of  the  pure  metal  of  such  coin  of  standard  value;  and 
the  values  of  the  standard  coins  in  circulation  of  the  various  nations  of  the  world 
shall  be  estimated  quarterly  by  the  Director  of  the  Mint  and  be  proclaimed  by  the 
Secretary  of  the  Treasury  quarterly  on  the  first  day  of  January,  April,  July,  and 
October  in  each  year.” 

(b)  For  the  purpose  of  the  assessment  and  collection  of  duties  upon  merchandise 
imported  into  the  United  States  on  or  after  the  day  of  the  enactment  of  this  Act, 
wherever  it  is  necessary  to  convert  foreign  currency  into  currency  of  the  United 
States,  such  conversion,  except  as  provided  in  subdivision  (c),  shall  be  made  at  the 
values  proclaimed  by  the  Secretary  under  the  provisions  of  section  25  of  such  Act 
of  August  27,  1894,  for  the  quarter  in  which  the  merchandise  was  exported. 

(c)  If  no  such  value  has  been  proclaimed,  or  if  the  value  so  proclaimed  varies  by 
5  per  centum  or  more  from  a  value  measured  by  the  buying  rate  in  the  New  York 
market  at  noon  on  the  day  of  exportation,  conversion  shall  be  made  at  a  value 
measured  by  such  buying  rate.  For  the  purposes  of  this  subdivision  such  buvin^ 
rate  shall  be  the  buying  rate  for  cable  transfers  payable  in  the  foreign,  currency  so 
to  be  converted,  and  shall  be  determined  by  the  Federal  Reserve  Bank  of  New  York 
and  certified  daily  to  the  Secretary,  who  shall  make  it  public  at  such  times  and  to 
such  extent  as  he  deems  necessary.  In  ascertaining  sucn  buying  rate  such  Federal 
Reserve  Bank  may  in  its  discretion  (1)  take  into  consideration  the  last  ascertainable 
transactions  and  quotations,  whether  direct  or  through  the  exchange  of  other  cur 
rencies,  an  ~)  if  there  is  no  market  buying  rate  for  such  cable  transfers  calculate 
such  rate  irom  actual  transactions  and  quotations  in  demand  or  time  bills  of  exchange 
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(d)  Sections  2903  and  3565  of  the  Revised  Statutes  are  repealed. 

(e)  Section  25  of  such  Act  of  August  27,  1894,  as  in  force  prior  to  the  enactment  nf 

this  Act,  and  section  2903  of  the  Revised  Statutes,  shall  remain  in  force  for  the  assel 
ment  and  collection  of  duties  on  merchandise  imported  into  the  United  States  prior 
to  the  day  of  the  enactment  of  this  Act.  1 

*  *  *  *  *  *  « 
Approved,  May  27,  1921. 

FOREIGN  AND  WORLD  MONETARY  STATISTICS. 

The  statistics  of  foreign  countries  on  production,  import,  and  export 
of  gold  and  silver,  coinage  and  stocks  of  money,  published  annually 
m  the  reports  of  the  Bureau  of  the  Mint,  are  obtained,  so  far  as  prac¬ 
ticable,  directly  from  the  Governments  of  such  countries  bv  the  repre¬ 
sentatives  of  the  U  nited  States  accredited  to  them. 

A  list  of  interrogatories  covering  the  points  on  which  information 
is  soug  t  is  sent  yearly  to  the  United  States  ambassadors  and  minis- 
rlTT  ,lrou»\tlie  Department  of  State,  and  the  replies,  in  the  form  of 
reports,  are  forwarded  directly  to  the  Bureau  of  the  Mint. 

in  tranlmfoo?,  reP*es,  .to  the  interrogatories  are  frequently  delayed 
review  are  usualfyfncomplete.^16  the  calendar  year  under 

reliable  d a °/i°®cla^  returns  from  foreign  countries  the  most 
data  other  th^n  frb  6  U! ?ed  m  ^piling  world  statistics.  Where 

iVies’  ar°  pi"'lishcd- ,le 

the  Ubte  foSgTother  fePdaa  he^S.  ^  *"  ^ 

NORTH  AMERICA. 

CANADA. 

- domestic  use  during  the  year  ended  Dec.  31,  1919. 


Denomination. 


Gold: 

Sovereign . 


Silver: 

50  cents . 

25  cents. ..] . 

10  cents...]]] . . . 

5  cents  .  . 


1,085,305 

5,844,569 

7,868,308 

r»  mr  nto 


542,65 

l,4tt,  JJ 

786,83 

405,3a 


50centvS... 

25  cents . . 

10 cents.  . . 

Scents...]]]]] . ]]]]] . 

Total . 
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Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the  year  ended 

Dec.  31,1919. 


Material  used. 


New  bullion . 

Old  jewelry,  plate,  etc. 
Foreign  coin . 


Total .  123,500 


Gold. 

Silver. 

Fine 

ounces. 

Value. 

Fine 

ounces. 

Value. 

120,000 

3,000 

500 

U.S. 

dollars. 

2,480,000 

60,000 

10,000 

530,000 

20,000 

U.S. 

dollars. 

•636,000 

24,000 

| 123,500 

2,550,000 

550,000 

660,000 

The  amount  of  jewelry  and  dentist."  scrap  deposited  at  the  min.  for 
the  year  ended  Dec.  31,  1919.  was  as  follows:  Gold,  3,971  line  ounces,  vamea  ai 

^^'he^tal'hnpopf  of^United^tates  gohl^^n^during  the  yea,  ended  December  31. 
TlU'tffiy  of  gold  and  silver 

sea’s  ^ 

16,020,657  fine  ounces,  valued  at  $17,802,4/4. 

inmrW.  sioefc  of  gold  and  “rf/"  “ 


Character  of  stock. 

In 

Government 

treasuries. 

In  banks. 

In  circulation. 

Gold  coin .  . 

U.  S.  dollars. 
92,057,216 
27,154,222 
273,335 

U.S.  dollars. 

U.  S.  dollars. 

. 

""26*7i8,036 

Silver  coin . 

119,484,773 

90,588, 103 

. 

Total  gold  and  silver . 

Government  notes . . . 

Notes  of  banks  of  issue . . 

Total  notes . 

. 

. ;;;;; 

318,690,089 
232,486, 734 

. 

551,176,823 

Import  into  and  apart  from  Canada  of  gold  and  tUvtr  during  tlrr  gtar 


the  year  ended  Dec.  31,  1919. 
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Silver  coinage  executed  for  domestic  me  during  the  year  ended  Dec.  SI,  1920. 


Denomination. 

Pieces. 

Value. 

559,521 

1,937,299 

6,295,574 

10,660,964 

U.  S.  dollars. 
279,760.50 
484,324.75 
629,557.40 
533,048.20 

19,453,358 

1,926,690.85 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoinage 
during  1920  was  $55,298. 

Estimated  quantity  of  qold  and  silver  used  in  the  industrial  arts  during  the  year  ended 

Dec.  SI,  1920 . 


Material  used. 

Gold. 

Silver. 

Fine 

ounces. 

Value,  U.  8. 
dollars. 

Fine 

ounces. 

Value,  lf.S. 
dollars. 

New  bullion . 

81,000 

8,000 

1,675,000 

165,000 

500,000 

100,000 

583,000 

117,000 

Old  jewelry,  plate,  etc . 

Total . 

89,000 

1, 840,000 

600,000 

700.000 

The  amount  of  gold  and  silver  in  the  form  of  old  jewelry  and  dental  scrap  returned 
from  the  industrial  arts  for  coinage  during  the  year  ended  December  31,  1920,  was 
as  follows:  Gold,  4,515  fine  ounces,  valued  at  $93,340;  silver,  2,805  fine  ounces, 
valued  at  $2,624. 

The  quantity  of  gold  and  silver  produced  from  the  mines  of  the  country  during 
the  year  ended  December  31, 1920,  was  as  follows:  Gold,  766,912  fine  ounces,  valued 
at  $15,853,478;  silver,  12,793,541  fine  ounces,  valued  at  $12,908,683. 

Approximate  stock  of  gold  and  silver ,  also  paper  money ,  used  for  monetary  purposes  on 

Dec.  SI,  1920. 


Character  of  stock.  « 

In 

Government 

treasuries. 

In  banks. 

Central  gold 
reserves. 

Held  abroad. 

In  circulation. 

Gold  coin . 

Gold  bullion . 

U.  S.  dollars. 
66, 011,626 
35,090.344 
340, 574 

U.  S.  dollars. 

1  62,581,989 

U.  S.  dollars. 
11,502, 533 

U.  S.  dollars. 
20,105,564 

U.  S.  dollars. 
(2) 

Silver  coin. . . . 

Total  cold  and  silver. . . 

Government  notes . 

Notes  of  banks  of  issue . 

‘  28.297,086 

101,442,544 

62, 581,989 

11,502,533 

20,105,564 

3  203, 860,551 

177,469, 242 

101,850,000 

20,036 

311  714. 4^ 
22S|  758, 58? 

Total  notes . 

203, 860, 551 

177. 469,242 

101,850,000 

20,036 

MM^073 

2  It  is  impossible  toesUn^te^the  amoun  ^m?unts  of  oarh  held.  10meanS 

exists  of  ascertaining  the  amount  of  British  an3dAm2?!l,lati<Sin  Canada>  owing  to  the  fact  that  no  m 
»  Of  this  amount  $41,605,000  is  held  w  r^fve  suX1^  P  il1  circulation* 


..EC”"" expended.  The .dual currency  in  Dcminion  note. «nJ  ‘•*°k 
Premium  on  gold :  Higher,  18  per  cent;  nvcmge,  12  per  cent. 
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MEXICO. 

Coinage  executed  during  the  year  ended  Dec.  31,  1919. 


• 

Denomination. 

Pieces. 

Value. 

Pesos.  U.  S.  dollars. 

Gold: 

30  pesos  . 

1,093,500 

266,000 

506,000 

984,000 

1,670,000 

21,870,000 

2,660,000 

2,530,000 

2,460,000 

3,340,000 

10,902, 195 
1,326,010 
1,261,205 
1,226,310 
1,664,990 

10  pesos  -  . . . 

5  pesos  . 

01  ................. _ ....................... 

-i  . 

2  pesos . 

Total  gold . 

4,519,500 

32,860,000 

16,380,710 

Sifter. 

1  peso. ...... _ ....... _ .... _ ............ _ ......... 

6,151,000 

39,870,000 

4,155,000 

8,360,000 

6,151,000 

19,935,000 

831,000 

836,000 

3,066,274 

9,937,598 

414,254 

416,746 

50  centavos . . . ............ _ .......... 

20  centavos ...... _ _ _ ........ .... - 

10  centavos . - . 

Total  silvpr  . . . 

58,536,000 

27,753,000 

13,834,872 

Gold  and  silver  coin  uithdraun  from  monetary  use  for  recoinage  during  the  year  ended 

Dec.  31,  1919. 
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Coinage  executed  during  the  year  ended  Dec.  SI,  1920 


Denomination. 


T>  I  AAAO 

Value. 

Pesos. 

U.  S.  dollars. 

462,198 
11,603 
2,384,598 
607,060 
4, 2S2, 418 

9,243,960 

116,030 

11,922,990 

1,517,650 

8,564,836 

4,608,114 

57,841 

5,943,611 

756,549 

4,269,571 

7,747,877 

31,365,466 

15,635,686 

8,830,000 

27,166,000 

3,710,000 

8,830,000 

13,583,000 

742,000 

4,401,755 

6,771,126 

369,887 

39,706,000 

23, 155,000 

11,542,768 

Gold: 

20  pesos. 
10  pesos. 
5  pesos. . 

21  pesos. 
2  pesos. . 

Total. 


Silver: 

1  peso . 

50  centavos. 
20  centavos. 


Total. 


wiviv  j  §  u  %/  f  nun 

calendar  year  1920. 


Items. 

Pesos. 

U.  S.  dollars. 

Domestic: 

Gold . 

4QA  Q4i; 

247,728 

2,343,741 

5,018,121 
’  1,855 

Silver . 

•TT\J 

4  701  ftflfi 

Foreign: 

Gold . 

1  vl  |  tJoU 

10  O fill  441 

Silver .  . 

UUU,  Til 

Q  751 

Oyi  +*  1 

.  T^f  ^*5^  of  new  bullion  used  in  the  industrial  arts  during  the  year  ended  Decem- 

?«QQ3^\92°’iWaS  TS!°78:  i^?ld,/}^°oone  11103  (4>823  ounces)  valued  at  199,999  pesos 
($99,, 00),  sd\er,  l.oOO  fine  kilos  (48,225  ounces)  valued  at  97,470  pesos  ($48.5S9). 

The  import  ol  L  nited  States  gold  coin  and  bullion  during  the  calendar  year  1920  was 
asfoUows.  Com,  7 ,545  fine  kilos  (242,572  ounces)  valued  at  10.059,698  pesos  ($5,014,759); 
bullion,  45.7  fine  kilos  (1,469  fine  ounces)  valued  at  60.911  pesos  ($30,364). 

fni  w  P  r  u  909nQ070^ld  T?  “ESS  during  the  year  ended  December  31,  1920,  was  as 

47fi  finp  W'9  ^lOS  (p8»f72  ounces)  valued  at  $15,267,081;  silver,  2.073,- 

4/6  fine  kilos  (66.662, 253  ounces)  valued  at  $67,955  501. 

exP°rt  of  gold  and  silver  during  1920  was  as  follows*  rinlH  7  9vf»  fine  kilos 

1'801'173  iitos  (5j.M-.712  ™“ce8) 

Laws  Affecting  the  Currency. 

By  the  dec.ee  ot  January  7,  1920,  a  bronze  coin  of  20  centavos  was  established. 
Gold  and  Silver  Com  in  Circulation  on  December  28,  1920 

Itrom  bullion  letter  of  Samuel  Montagu  &  Co.,  Jan.  27, 1921J 

D^ESMI^e  MeS^vYe°rl3'j“  Mexico  Citv,  under.da.e  of 

silver  has  been  reduced  to  a  minimum  a,1!!*8  coining  gold,  while  the  coinage  ' 
251.000.000  pesos  in  gold  in  circulation  v /L  llnn^*.111  time  the  Government  has 
is  5  to  1,  the  Government  has  practicaUv  in  8^ver-  Although  the  ratio 

on  gold  coins,  copper  pieces  and  small  A. o  °^Pel  eouung  silver  and  the  mint  is  bus.' 
all  the  silver  offered ,  but^Sehor  de^a  fc?!'  *1  1  *  The  Government  is  buying 

The  mining  companies  prefer  to  hold  btated  *bat  few  offers  had  been  made. 

preier  to  now  their  silver,  expecting  a  rise  in  value.’  ’ 

h  inancial  Situation _ 1920 

Wh  ,t  th  ri  lFr°m  i*onitcur  <t°s  InMrtfa  Matortcls,  Brussels,  Apr  17  mil 
When  the  ad minist ration  of  TT  1  * 

gon’s  administration  on  NovembSso  abdicated  in  favor  of  General  Obre- 

pesoe  and  2,189,372  pesos  from  other  i°  Se.neral  treasury  consisted  of  5,158,7  91 

the  disposal  of  the  new  government. sources,  leaving  thus  a  sum  of  7,348,119  pesos  at 
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Metallic  stock  and  note  circulation  of  the  National  Bank  of  Mexico  on  Dec.  31,  1919 

and  1920. 


Items. 

1919. 

1920. 

• 

Metallic  stock . 

Pesos. 

19, 733, 669 
33,288,280 

XJ.  S .  dollars. 
9, 837,234 
16, 594, 208 

Pesos. 
19,707,290 
31, 503, 431 

U.  S.  dollars. 
9,824,084 
15,704,460 

Notes  in  circulation . . 

American  Currency  in  Circulation  in  Northern  Mexico. 


[Commercial  Attache  Feely,  in  Commerce  Reports,  Feb.  6,  1920.] 

The  circulation  of  American  currency  in  the  north  of  Mexico  and  along  the  coast  is 
considered  detrimental  to  the  interests  of  the  country  by  high  Government  officials 
since,  as  a  result,  Mexican  fractional  currency  is  slowly  disappearing.  In  many  parts 
of  the  country,  especially  near  Tampico,  American  bills  ana  silver  money  circulate 
freely,  and  even  the  Government  is  obliged  to  accept  it  in  payment  of  taxes,  stamps, 
etc. 

New  Bronze  Coin. 

[From  Bulletin  of  the  Pan  American  Union,  March,  1920.] 

By  a  presidential  decree  of  the  7th  of  last  January  a  new  bronze  coin  was  established 
which  has  a  nominal  value  of  20  centavos.  This  coin  shall  be  accepted  by  the  State 
in  payment  of  taxes,  duties,  services,  etc.,  in  unlimited  quantities  at  par  with  gold, 
and  its  coinage  shall  be  governed  by  the  law  of  March  25, 1905. 


Issue  op  Paper  Currency. 

[From  Bulletin  of  the  Pan  American  Union,  March,  1920.] 

By  a  presidential  decree  of  the  10th  of  January  last,  the  monetary  commission  is 
authorized  to  issue  paper  notes  with  a  nominal  value  of  oO  cents  (centa\  os)  and  one 
peso,  national  gold .  These  notes  will  only  be  considered  as  fractional  currency ,  based 
on  national  gold  money  deposited  with  the  monetary  commission,  and  they  shall, 
therefore,  only  be  issued  after  the  delivery  to  the  commission  of  an  amount  of  gold 
equal  to  the  amount  applied  for  in  notes.  Said  commission  shall  not  be  entitled  to 
issue  for  the  time  being  more  than  15,000.000  pesos  in  notes  of  50  cents  (centavos), 
nor  more  than  10,000,000  pesos  in  notes  of  $1  (peso). 

Monetary  Circulation  in  Mexico  City. 

[From  El  Economista,  Madrid,  Apr.  10,  1920.] 

The  monetary  circulation  in  Mexico  City  consists  exclusively  of  gold  and  silver, 
paper  currency  of  any  kind  being  absolutely  unknown. 

National  Bank  of  Mexico. 

[From  the  Commercial  and  Financial  Chronicle,  New  York,  July  10,  1920.] 

The  daily  papers  on  the  8th  instant  1  ^^d  the  foUo wing  from  ^ J  Ja 

“Decision  has  been  reached  to  reestablish  the  forme; r  -Nationa .Sentmadebv 
the  sole  bank  empowered  to  issue  notes,  according  to  ^  announcement  mad^ by 
provisional  President  de  la  Huerta  to  foreign  correspon  • 

the  hank  will  be  fixed  at  50,000,000  pesos,  but  the  Universal  declares  it 
authoriz^d^to  iss^e  notes  amounting  tTl5C 1.000 >,000  ^sob. 

Government  is  expected  to  leave  for  the  United  States  soon  for  the  purpose  oi  conduct 

ing  negotiations  looking  to  the  financing  of  the  project.  .  - 1 1  i  _  rermired  to 

‘‘Banks  which  have  In  the  past  been  authorized  to  issue  notes  mU  b^u,1fed  to 
redeem  their  paper  within  eight  years,  and  may  receive  aid  from  bond  issues. 

Frontera— Exchange  Rates— United  States  Money  in  Circulation. 

[Consul  Lee  R.  Blohm,  Mar.  12,  In  Supplement  to  Commerce  Reports,  June  21,  1920.] 

Exchange  on  the  United  States  fluctuated  between  51  and  54  cents  American 
for  the  Mexican  peso.  United  States  paper  money  and  silver  were  discounted 
Blightly  for  the  first  of  the  year  1919,  but  later  were  accepted  at  2  tor  1.  During  the 


148 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


first  three  months  of  1920  a  considerable  quantity  of  American  money,  metallic  and 
paper,  has  entered  local  circulation.  This  was  due  largely  to  the  secret  exportation 
of  Mexican  silver  to  be  sold  as  bullion.  The  shortage  of  silver  coins  has  seriously 
hampered  the  retail  trade,  a  condition  rendered  still  worse  by  persons  who  corner 
the  silver  supply  and  sell  9  pesos  in  silver  for  10  pesos  gold.  The  actual  outcome 
will  be  the  introduction  of  American  money  to  relieve  the  situation. 

Mexicali — Medium  op  Exchange. 

[Consul  Walter  F.  Boylo,  Apr.  9,  in  Supplement  to  Commerce  Reports,  Juno  21,  1920.] 

The  only  money  in  circulation  is  that  of  the  United  States.  The  Mexican  custom¬ 
house  places  a  tax,  variable  in  its  terms  but  averaging  for  the  last  year  7  per  cent, 
on  the  payment  of  customs  duties  in  foreign  money  other  than  gold  coin.  The  local 
government  accepts  American  money  at  par  value,  2  Mexican  pesos  for  each  dollar 
United  States  currency,  and  in  business  prices  in  Mexican  currency  are  hardly  ever 
quoted. 

Progreso — Depreciation  of  Paper  Money. 

[Consul  O.  Gaylord  Marsh,  Feb.  16,  in  Supplement  to  Commerce  Reports,  June  21, 1920.] 

At  the  beginning  of  the  year  the  paper  money  of  the  Comision  Reguladora  was  the 
only  medium  of  exchange  in  general  circulation.  Coin  and  American  paper  served 
only  for  payments  to  Federal  offices,  for  meeting  special  contracted  obligations,  and 
for  purposes  of  exchange  speculation. 

Up  to  the  middle  of  the  year  the  Reguladora  continued  its  practical  monopolization 
of  the  issuance  of  drafts  on  the  United  States.  Though  the  paper  money  suffered  a 
constant  depreciation  to  about  4  pesos  to  the  American  dollar  in  July,  the  nominal 
rate  being  2  to  1 ,  the  Reguladora  was  issuing  a  few  drafts  and  promising  all  drafts  at 
a  rate  of  2  to  1.  This  gave  rise  to  active  speculation  and  greatly  prejudiced  business. 

BRITISH  HONDURAS. 

The  total  import  of  United  states  gold  coin  during  the  year  ended  December  31, 
1920,  was  $7,500. 


Approximate  stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on 

Dec.  31,  1920. 


Character  of  stock. 

In  Govern¬ 
ment  treas¬ 
uries. 

In  banks. 

Ill  circula¬ 
tion. 

Total  used 
for  mone¬ 
tary  pur¬ 
poses. 

Gold  coin . 

U.S  .dollars. 

U.S  .dollars. 

U.S  .dollars. 
20,000 

V.S. dollars. 

lo  ooo 

Silver  coin . 

9  ilO 

12,000 

29,375 

noi  Q1  n 

o, 

168, 517 

201,  <5io 

JL  Ulal. . . . 

3,418 

41,375 

188,517 

233,310 

Government  notes . . . 

4, 192 

172,000 

290,763  | 

466,955 

NOTE.-The  United  States  of  America  gold  dollar  is  the  standard  of  currency. 

Imports  and  exports  of  gold  and  silver  during  the  year  ended  Dec.  31,  1920. 


Countries. 

Imports. 

Exports. 

Gold  coin. 

Silver  coin. 

Gold  coin. 

Silver  coin. 

Great  Britain . 

U.S  .dollars. 

U.S  .dollars 
33,613' 

91,666' 

U.S. dollars. 

U.S. dollars. 

Honduras .  . 

Total . 

4,500 

22,500 

45,32 6 

.... 

4,500 

124,613 

22,500 

45,320 
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BRITISH  WEST  INDIES— BARBADOS. 


Approximate  stock  of  gold  and  silver ,  also  paper  money ,  used  for  monetan/  purposes  on 

Dec.  31,  1920. 


Character  of  stock. 

In  Govern¬ 
ment  treas¬ 
uries. 

In  banks. 

Gold  coin . 

v  i  nrAr*  f*f\ l  *  •••••••• 

£G 

772 

oil  \  er  coin . . 

Total  sold  and  silver . 

£194 

194 

$944 

778 
S3, 78G 

United  States  equivalent . 

Government  notes . 

480 

1,072 

Notes  of  banks  of  issue . 

1,117 

Total  notes . 

1,117 

$5,436 

1,552 
$7, 553 

United  States  equivalent . 

The  actual  currency  is  British  silver  coins. 


Imports  and  exports  of  gold  and  silver  coin  during  the  year  ended  Dec.  SI.  1920. 


Countries. 

Imports, 
silver  coin. 

Exports. 

Gold  coin. 

Silver  coin. 

Great  Britain . 

£50,000 

3,640 

£338 

1,396 

United  States  of  America . 

Trinidad . 

£446 

St.  Lucia . 

600 

Total . 

53,646 

$261,068 

446 

82,170 

2,334 

811,358 

United  States  equivalent . 

BRITISH  WEST  INDIES— JAMAICA. 


Stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes  on  June  SO,  1919. 


Character  of  stock. 

In  banks. 

In  circula¬ 
tion. 

Gold  coin  and  bullion  . . . 

£197,743 

221,435 

419, 178 
$2,039,930 

Silver  coin  and  bullion _  . . . 

Total  gold  and  silver.  .  . 

United  States  equivalent  . . .  .  .  .  . . . . 

Notes  of  banks  of  issue . .  .  . 

£305,399 

$1,486,224 

United  States  equivalent . 

The  actual  currency  is  the  pound  sterling.  There  is  no  premium  on  gold. 


Import  into  and  export  from  Jamaica  of  gold  and  silver  coin  during  the  year  ended 

Dec .  31,  1919 . 


Countries. 

Imports, 
silver  coin. 

Exports. 

Gold  coin. 

Silver  coin. 

United  Kingdom . 

£206,000 

8,000 

,\  nticrua . . . . 

United  States . 

£400 

£959 

Total . 

214, 000 
$1,041,431 

400 

$1,947 

959 

$4,667 

United  States  equivalent . 

The  colony  of  Jamaica  usee  the  coinage  of  Great  Britain  and  has  no  coinage  of  its 
own  beyond  a  nickel  coinage  consisting  of  a  penny  piece,  a  half-penny  piece,  and 

a  farthing. 
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Stock  of  paper  money  on  Dec..  31.  1920. 


Character  of  stock. 

InGovern- 

ment 

treasuries. 

I  n  circu¬ 
lation. 

Total  used 
for  mone¬ 
tary  pur¬ 
poses. 

£6,697 

£205,803 
362, 211 

£212,500 

362,241 

IN  U1  UulUvo  vn  loouv . . 

6,097 
$32, 591 

568,044 
$2,704, 3S6 

574,741 

$2,796,977 

BRITISH  WEST  INDIES— TRINIDAD. 


•  Stock  of  silver  coin  and  paper  money  on  Dec.  31,  1920. 


Character  of  stock. 

In  Govern¬ 
ment, 
treasuries. 

In  circu¬ 
lation. 

Total  used 
for  mone¬ 
tary  pur¬ 
poses. 

U.S.dollars. 

483,360 

U.S.dollars. 

U.S. dollars. 

719, 210 

1,450,040 

5,2SO,950 

L - - — - 

The  actual  currency  consists  of  silver  coin,  Government  notes,  Royal  Bank  of 
Canada  notes,  and  Colonial  Bank  notes. 

Premium  on  gold:  Highest,  44|  per  cent;  lowest,  17  per  cent;  average,  33J  per  cent. 


Import  and  export  of  gold  and  silver  during  the  year  ended  Dec.  31,  1920. 


Countries. 

Imports. 

Exports. 

Gold  coin. 

Silver  coin. 

Gold. 

Silver  coin. 

Coin. 

Bullion. 

Hmat  ’Rritnin  _ .............. 

£600 

150 

162 

£148 

21,300 

British  West  Indies . 

£1, 784 

United  States  of  America . 

Other  countries . 

£3,242 

£3, 104 
434 

""  3,957 

Total  . 

1,784 

$8,682 

912 

$4,438 

3,242 
$15, 777 

3,538 
$17, 218 

"2V403 

$123,624 

iTnitpd  States  eauivalent . 

Cl  lUlvVl  UtCItw  v-qiAi  »  C**V/**V  - . . 

The  Colony  of  Trinidad  and  Tobago  has  a  monetary  system  based  on  English  silver, 
4  shillings  and  2  pence  being  equal  to  $1.  The  dollar  currency  is  entirely  PaP?r' 
and  fluctuates  in  value  as  compared  with  the  American  dollar,  according  to  the 
rates  for  English  sterling  at  New  York.  At  present  (Aug.  24,  1921)  the  American 
dollar  is  about  31  per  cent  premium.  The  banking  rate  of  exchange  is  usually  2  or  o 
cents  higher  on  the  dollar  than  American  paper  dollar  bills  which" may  be  sold  here. 
American  gold  is  usually  worth  considerably  less  than  American  paper  monev,  owing 
to  the  trouble  and  expense  of  slapping  the  same  to  the  United  States.  American 
silver  money  is  taken  only  at  a  parity  with  local  silver,  notwithstanding  the  banking 
rate  is  30  per  cent  higher. 


Effect  of  Exchange  Situation  on  Trade  with  United  States. 

(Consul  Henry  D.  Baker,  Port  of  Spain,  Sept.  30, 1920,  in  Supplement  to  Commerce  Reports,  Nov.  27.] 

The  rate  of  exchange  between  Trinidad  and  American  money  is  but  slightly,  if  at 
all,  alfected  by  the  trade  balance  between  the  two  countries,  the  relative  values  of 
the  two  lands  of  money  being  based  mainly  upon  the  cable  quotations  of  rates  on 
the  British  pound  sterling  in  New  York.  By  local  law  .£  1  lias  a  fixed  value  of  $4.80 
in  Trinidad  money,  and  4  shillings  2  pence  is  equal  to  $1  Trinidad  monev.  Thus 
the  rise  and  fall  of  quotations  on  the  pound  sterling,  as  quoted  in  Americah  money, 
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affect  the  relative  value  of  Trinidad  and  American  money.  In  normal  times  the 
Trinidad  and  American  dollar  were  practically  at  par  in  this  colony,  and  in  small 
retail  transactions  it  was  immaterial  whether  Trinidad  or  American  dollars  were  paid. 
About  in  August,  1919,  a  premium  on  American  dollars  became  noticeable  locally; 
this  tended  steadily  to  increase  and  by  the  end  of  the  year  amounted  to  about  25 
per  cent  and  subsequently  rose  to  over  40  per  cent,  fluctuating  more  or  less  every  day. 

This  premium  on  American  money  proved  extremely  embarrassing  to  importers 
of  American  goods  and  resulted  near  the  close  of  1919  in  considerable  cancellation 
and  curtailment  of  orders  for  goods  purchased  in  the  United  States.  It  tended  also 
to  force  merchants  to  meet  only  the  urgent  necessities  of  their  trade  in  placing  orders, 
to  carry  low  stocks,  and,  in  so  far  as  possible,  to  divert  their  orders  to  England,  where 
the  exchange  difficulty  would  not  have  to  be  encountered .  The  effect  of  this  abnormal 
exchange,  occurring  toward  the  end  of  1919,  is  not  noticeable  in  the  import  statistics 
tor  that  year,  which  appeared  favorable  for  American  trade,  but  probably  they  would 
have  shown  a  larger  increase  but  for  this  factor. 


COSTA  RICA. 


Exchange — Banking. 

[Consul  Benjamin  F.  Chase,  San  Jose,  in  Supplement  to  Commerce  Reports,  Nov.  29,  1920.] 

The  average  rate  of  exchange  in  1919  was  3.9  colones  per  dollar,  as  against  4.5  for 
1918.  The  rate  for  the  last  quarter  of  1919  was  2.9.  Small  coffee  growers  sell  their 
crops  to  the  larger  growers,  who  have  beneficios  (coffee-cleaning  plants),  at  a  colon 
rate.  These  larger  growers,  who  are  also  exporters,  receive  American  currency  or 
drafts  for  their  crops.  During  the  Beason  the  tendency  of  the  banks  is  to  hold  the 
exchange  down  and  of  the  coffee  men  to  drive  it  higher,  so  that  their  colon  accounts 
can  be  settled  with  fewer  dollars.  The  rise  or  fall  of  exchange  does  not  seem  to  mate¬ 
rially  affect  foreign  buying. 

The  only  change  in  banking  was  the  purchase  of  the  control  of  the  Banco  Mercantil 
de  Costa  Rica  by  the  Mercantile  Bank  of  the  Americas.  The  bank  is  having  a  rapidly 
increasing  business  under  the  new  management.  The  directorate  of  the  Banco  Inter¬ 
national  de  Costa  Rica  (Government-owned  bank)  was  entirely  changed  by  the  pro¬ 
visional  government  in  September,  1919.  Litigation  between  the  Royal  Bank  of 
Canada  and  the  Government  over  some  of  its  financial  deals  with  the  Tinoco  regime 
is  now  pending.  All  of  the  banks  and  banking  houses  of  Costa  Rica  seem  anxious  to 
serve  America’s  trade. 

CUBA. 


The  total  import  of  United  States  gold  coin  during  the  year  ended  December  31 
1920,  was  $2,075,000. 


Estimated  stock  of  gold  and  silver ,  also  paper  money,  used  for  monetary  purposes  on 

Dec.  SI,  1920. 


Character  of  stock. 

In  the  gen¬ 
eral  treas¬ 
ury  of  the 
Republic. 

In  banks 
and  in  cir¬ 
culation. 

Gold,  national  and  American . 

U.S.  dollars. 
5, 410, 000 
661,000 
3, 143,  000 

U.S.  dollars. 
39, 590, 000 
7, 839, 000 
146, 857, 000 

Silver,  national  and  American . 

American  bills . 

No  premium  on  gold. 

Export  of  gold  and  silver  to  the  United  States  of  America  during  the  year  ended 
December  31,  1920:  Gold,  498  ounces;  silver,  64,950  ounces. 


Silver  and  Nickel  Coinage  Authorized. 

[From  Bulletin  of  the  Pan  American  Union,  May,  1920.] 

■!^/?«k.ruai’y  17  the  President  issued  a  decree  authorizing  the  minting  of  silver  and 
™irw  r^n°ono t0  amount  of  1,550,000  pesos,  to  be  proportioned  as  follows:  Silver 
nesoV  in  ’in  J!^03  lu  1°  centaA?  Pieces;  700,000  pesos  in  20  centavo  pieces;  300,000 
200  000  pesos  in^™  pi.eces>  ,Nlckel  coins,  300,000  pesos  in  5  centavo  pieces,  and 
mint  hv  orra,,1”  ^  centavo  pieces.  The  coining  will  be  done  by  the  Philadelphia 
mint  by  arrangement  with  the  United  States  Government.  pma 
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Monetary  System. 


[From  Federal  Reserve  Bulletin,  November,  1820.) 

Before  the  American  occupation,  the  monetary  circulation  of  Cuba  was  composed 
largely  of  Spanish  gold  and  of  various  silver  coins;  there  was  no  paper  money.  As 
Cuba’s  industries  developed,  the  need  for  a  more  modem  currency  became  urgent, 
and  on  October  29,  1914,  a  monetary  law  was  enacted  by  which  the  Cuban  gold  peso! 
equal  to  the  American  dollar  in  weight  and  fineness,  was  made  the  standard,  and  all 
owners  of  the  then  existing  currencies  were  required  to  turn  them  in  at  the  National 
Bank  of  Cuba  to  be  shipped  abroad.  The  total  amount  so  shipped  during  the  years 
1914  to  191 7  was  about  64  million  dollars.  The  portion  shipped  to  America  was  melted 
and  recoined  into  the  new  Cuban  currency  at  the  United  States  mint  and  about  31.2 
millions  of  the  new  money  was  sent  to  Cuba.  The  composition  of  the  currency  so 
shipped  was  as  follows:  Gold  coins,  23.8  millions;  silver  coins,  6.7  millions;  nickel  coins, 
0.7  million.  Recently  Cuba  has  ordered  another  2$  millions  in  silver  and  nickel  coins. 
In  addition  to  this  circulation  of  hard  money  Cuba  uses  American  paper  currency, 
largely  Federal  Reserve  notes,  which  are  supplied  to  it  by  American  banks.  It  was 
estimated  that  at  the  end  of  last  year  there  were  about  60  millions  of  American  paper 
money  in  Cuba;  during  the  current  year  up  to  the  middle  of  June  about  43  millions 
more  were  shipped,  and  shipments  of  about  50  millions  were  made  during  the  most 
recent  weeks.  There  is  no  record  of  the  amount  of  this  currency  returned  to  the 
L  nited  States,  but  it  may  be  estimated  that  the  total  amount  in  circulation  in  Cuba 
^  approximately  150  million  dollars.  The  gold,  of  which  there  is  about  24  millions, 
is  held  largely  by  the  treasury  and  in  the  banks,  while  the  active  circulation  consists 
of  paper  money  and  silver  and  nickel  coins. 

\ 

DOMINICAN  REPUBLIC. 


The  amount  of  silver  coin  withdrawn  from  monetary  use  for  industrial  purposes 
during  the  year  ended  December  31,  1920,  was  $150,000. 

The  Dominican  Republic  is  now  using  United  States  currency, 
he  auanuty  of  gold,  silver,  and  platinum  used  in  the  industrial  arts  during  the 

m,rqq^nl!lI?eCe^lber^1t192?’  wasfs  follows:  New  bullion  (gold,  silver,  and  platinum) 
$44,991 ;  old  jewelry,  plate,  etc.  (gold  and  silver),  $25,321. 

Approximate  stock  of  gold  and  silver,  also  paper  money ,  used  for  monetary  purposes  on 

December  31,  1920. 

Total  gold  and  silver . ; _  non  non 

. 

llfSd  £  WMOo!0  *he  U°ite'1  StafeS  durins  the  “>d«d  December  SI, 


FRENCH  WEST  INDIES — GUADELOUPE. 

Approximate  stock  of  gold  and  silver,  also  paper ^  money,  used' for  monetary  purposes  on 


Character  of  stock. 

In  Govern¬ 
ment 
treasuries. 

In  banks. 

In  circula¬ 
tion. 

Total  used 
for  mone¬ 
tary  pur¬ 
poses. 

Gold  coin . 

Silver  coin . . 

Total  gold  and  silver 

Francs. 

135,555 

214,692 

^40  OJ.7 

Francs. 

1,425,000 

400,000 

Francs. 

Francs. 

united  States  equivalent 

Notes  of  banks  of  issue. . . 

United  States  equivalent  . 

$65,668 

4,547,330 

$877,635 

1,825,000 

$352,225 

1  12,000,000 
$2,316,000 

7,353,025  ; 
$1,419,134 

23,900,355 

$4:612,769 

1  Estimated.  '  — - - - 

— - - ! - — — 

The  actual  money  in  use  consists  of  paper  and  nickel  tokens. 
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FRENCH  WEST  INDIES-  MARTINIQUE  ISLAND. 


Gold  has  not  been  used  for  monetary  purposes  since  1914.  Small  sums  of  silver 
have  been  used  for  change .  The  total  notes  of  banks  of  issue  used  for  monetary  pur¬ 
poses  on  December  31,  1920,  was  20,068,095  francs  ($3,873,258). 

1  There  is  no  premium  on  gold. 

GUATEMALA. 


Paper  Currency. 

(From  a  statement  on  the  financial  situation  in  Guatemala  as  presented  by  the  Guatemalan  delegation  to 
1  the  International  Financial  Conference  at  Brussels,  1920.  In  Commerce  Reports,  Nov.  2. 1920.) 

Like  all  Spanish-American  States  where  the  peso  is  the  national  unit  of  currency 
our  country  has  witnessed  the  disappearance  of  gold  and  silver  coin  and  has  been 
reduced  for  the  last  30  years  to  artificial  paper  currency,  and  is  suffering  from  the 
recognized  results  of  such  issues  without  any  real  backing. 

This  paper  circulation  is  now  calculated  at  150,000,000  to  200,000,000  pesos. 

The  exchange  at  the  beginning  of  the  war  was  20  pesos— $1,  and  it  rose  m  1915-16 
to  50  pe80s=$l,  and  at  present  it  is  about  30  pesos=$l. 

Note. — The  Guatemalan  silver  peso  was  worth,  at  the  average  1920  value  of  silver, 
$0.4488. 

HAITI. 


Approximate  stock  of  gold  and  silver,  also  paper  money,  wed  for  monetary  purposes  on 

Dec.  SI,  1920. 


Charact  er  of  stock. 

In  Government  treasury. 

800. 000  U.  S.  dollars. 

100, 000  U.  S.  dollars. 

900, 000  U.  S.  dollars. 

1,800, 000  gourdes. 

8, 000, 000  gourdes. 

Notes  of  banks  of  issue . . 

9, 800, 000  gourdes. 
$1,960,000. 

United  States  equivalent . 

No  premium  on  gold. 

Retirement  of  Bank  Notes  (Billets  de  Caisse). 

[From  Bulletin  of  Pan  American  Union,  July,  1921.] 

The  official  paper  gives  the  following  statistics^  N to b®  i9i9e8,877,972  gourdes; 
convention  of  April  12 ,1919,  sanctioned  by  the  law  ol  May  z, 
retired  to  April  27,  1921,  7,614,000  gourdes. 

HONDURAS. 

The  production  of  gold  and  silver  from  de®P  $192,248;  silver,  2,000,000 

31, 1920,  was  as  follows:  Gold,  9,300  fine  ounces,  valued 

fine  ounces,  valued  at  $2,038,800.  bullion  during  the  year  1920  can  no 

The  importation  of  American  gold  coin  '  imnortation  exist.  It  is  known  th 
be  stated  exactly,  since  no  statistics  of  sue  mp  United  gtates  and  also  a  certain 
small  — .4..  d„i  a  were  imported  from  t  vear.  The  importation  from 


be  stated  exactly,  since  no  statistics  ui  United  states 

small  amounts  of  gold  coin  were  imported  from  u  The  mportati<m  from 

quantity  from  Safvador  during  the  latter  part -of the  yea  the .United 

Salvador  was  due  to  the  fact  that  the  rate  °/  ®  eImhim,  while  the  rate  of  exchange  in 
States  varied  onlv  between  par  and  2.  per  cent  P  miw  ^  192Q  gh(>Wed  a  premium  ^ 

Salvador  on  the 'United  States i  during  th> e  ^££4?  ly>  a  certain  am°u^  of  Amencan 

high  at  times  as  10  per  cent  to  15  per  cen  .  ^ase  drafts  on  the  U  nited  •-  ta 

gold  was  sent  to  Honduras  from  Salvador  to  puremue  ent  this  cla^  of  transac- 

sold  in  Salvador  at  a  profit.  The  banks  undertooK  brauch  of  the  Banco  At  an- 
tionB,  and  for  the  purpose  of  checking  sue  ^  drafts  for  gold  coin.  however, /drafts 
Uda  at  Tegucigalpa  practically  deehn  sold  a  certain  quant  . 

interests  on  the  north  coast  are  understood  to  na 
for  gold  coin. 
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Approximate  stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  pur  noses  on 

Dec.  31,  1920. 


Character  of  stock. 

% 

In  banks. 

Held 

abroad  by 
banks. 

In  circulation. 

Total  used 
for  monetary 
purposes. 

Gold  coin . 

Honduran 

pesos. 

80,000 

220,000 

100,000 

Honduran 

pesos. 

• 

Honduran  pesos. 

Honduran  pesos. 

80,000 

920,000 

1,100,000-1,600,000 

United  States  silver  coin . 

Latin-Amcrican  silver  coin . . 

Total  gold  and  silver . 

United  States  equivalent  J . . 

Notes  of  banks  of  issue. . . 

72,000 

700,000 

1,000,000-1,500,000 

400,000 

$179,520 

72,000 

$32,314 

1,700,000-2,200,000 

$762,960-1987,360 

2, 100,000-2,600,000 
$942, 480-$l, 166,880 

400,000 

2,500,000 

400,000 
3, 500,  OCX) 

United  States  paper  money . 

Total  Paper . 

Unitea  States  equivalent 1 . 

1,000,000 

1,000,000 

$448,800 

2,900,000 

$1,301,520 

3,900,000 

*1,750,320 

i  Conversion  rate,  1  Honduran  peso=  $0.4488  at  the  1920  average  price  of  silver,  $1.0194  per  ounce. 

KoIv  /  g-Ures  glven  are/.only  approximate  estimates  (except  for  the  stocks  held  in  the 
banks ),  since  no  exact  figures  of  circulation  exist.  The  silver  coin  of  Latin  A  merican 
t f r« o ,mentl°ned  in  the  table  includes  principally  the  moneys  of  Salvador,  Gua¬ 
temala,  Nicaragua,  Chile,  and  Peru,  together  with  a  small  quantity  of  Honduran  coin; 
these  moneys  in  large  part  no  longer  circulate  in  the  countries  which  issued  them. 

Wlthdrawn  from  circulation  in  Honduras  during  recent  yearn 
-Slliver  was  ab°v-e  7?  ce.ntsPer  ounce,  but  about  December  1,  1920, 
eKn5^PnP  nL^JlKrge  ?iUa?nonTn  ""^ion.  The  quantity  of  these  moneys  in 
but  it  is  holWer!  tb*  bf8  been  estimated  at  widely  divergent  figures, 

tn  *  thCf  -gUres  ^Yen  in  the  table,  1,000,000  to  1,500,000  pesos 

($448, boo  to  3,200 1,  is  a  fair  approximation. 

Coined  gold  does  not  circulate  in  the  country.  The  \merican  silver  and  naner 

CTrmrroPfXncmmt^v°fand^  CTn?a?d  .no  Premium  over  the  local  silver  in  the  south- 
Guatemala  the  lneal  JianC  m  *nt'e.n°r>  but  on  the  north  coast  and  the  frontier  of 
in^to  The  nrke  of  silver  61  Thofl  £  61ther  ref.l's.ed  or  accepted  at  a  discount,  accord- 
foflocal  Sifver  coin  «T  Ha  b  J?  are  UI?wllllllg  to  sell  drafts  on  the  United  States 

are  SShS'SL'fa  toffASta!  SeyC°“‘  ^  “  '*nm  sUt“ 

a  tax of  lOnereent^vn  tbl!^  192<2  a^ectin?  F®  monetary  situation  was  a  law  imposing 
Uie  RepubE  °f  ^  wW  in  a1^  form  whatever  is  exported  from 

Since  the  consumption  of  gold  and  silver  in  the  country  is  practically  nedidble  the 

teVxirenTm 

erlv  current  silver  coins  ^  Iinit5d  ‘^tates.  A  considerable  amount  of  the  form- 

high  *  silvei  coins  was  exported  during  the  year  when  the  price  of  silver  was 

^ey.^Kre^rSd^W  K  C0?du£te(J>  entirely  in  terms  of  American 

adopt  the  American  eurrom  v  }^e.otil^  bank,  the  Banco  de  Honduras,  is  about  to 
almost  entirely  of  American  ^,J?f"S18'  jPb-1  reserves  °f  the  Banco  Atlantida  consist 

Honduras  consist  partly  of  Am  ^Per  and  sl  ver  m°uey,  while  those  of  the  Banco  de 
tV  ;  ri  i0.?1.  Pa  ,  y  °*  American  money  and  partly  of  local  silver 

a co^udderable mrtof  the forefen  T the ^emEien^will ^ilSwfrom circulation 
This  Wdd , pScallvSSnXf1AVer  c}irrency>  excepting  that  of  the  United  States. 
Honduran  money  to  Honduras,  since  the 

copper  coins.  In  tlm  country  as  a  wl^Pf  T™1  *FOm  cxrculatdon  with  the  exception  of 
part  of  the  circulating  medium  thTn  the  dd  silver  “  iSY  Y  constitutes  a  larger 

Banking— Cuerency— Financial  Reforms. 

[Consu!  G.  K.  Donald,  Tegucigalpa,  Jan.  15, 1921,  in  Commerce  Reports,  Mar.  2, 1921.] 

a  ii/N  _ _  i  «  •  . 
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November.  1919.  The  first  two  mentioned  are  banks  of  emission,  and  in  July,  1920,  had 
bills  in  circulation  amounting  to  approximately  $110,000,  as  compared  with  $190,000 
in  1919,  and  $250,000  to  $350,000  before  the  rise  in  price  of  silver.  As  a  consequence 
of  the  enhanced  value  of  this  metal,  all  the  silver  coins  disappeared  from  circulation, 
most  of  them  being  exported  to  the  United  States,  considerably  embarrassing  business 
transactions.  In  1919  the  exchange  value  of  pesos  and  dollars  was  established  at  2 
for  1  and  American  coins  and  bank  bills  were  declared  legal  tender  at  that  rate.  To 
take  the  place  of  the  silver  coins  exported  and  of  the  local  bank  bills,  which  were 
rapidly  being  retired  from  circulation,  American  bank  notes  and  coins  have  been 
imported  to  the  value  probably  of  $3,000,000  and  $500,000  respectively.'  At  present 
American  money  is  practically  the  only  medium  of  exchange. 

It  is  proposed  to  establish  a  national  bank  with  an  authorized  capital  ol  $5,000,000, 
to  be  formed  if  possible  by  a  fusion  of  the  two  existing  banks.  The  new  bank  will  be 
the  depositary  of  all  Government  revenues;  make  payments  of  all  public  moneys 
according  to  the  budget  voted  by  Congress  ;  have  a  monopoly  of  note  issue  in  the  Kepub- 
lic;  act  as  the  Government’s  agent  in  establishing  and  maintaining  a  stable  monetary 
system  based  upon  a  fixed  par  with  the  gold  money  of  the  l  nited  >  tates;  and  be 
distributor  of  all  revenue  stamps,  sealed  paper,  etc.  .  ..  ^ 

It  is  proposed  to  establish  a  monetary  system  with  a  unit  ol  the  pesoof  100  c^\  °s 
to  contain  0.75233  gram  of  pure  gold.  Provision  is  nmdefor  thecoinage  ofsitor  corns 

of  1  peso.  50  centavos,  and  20  centavos  and  minor  coins  07if  l‘a  ^;L  tCv  ^e  re 
1  centavo.  The  notes  of  the  national  bank  will  be  legal  tender,  while  they  are  re 

deemed  in  the  legal  currency  and  kept  at  a  par  of  exchange  o  -  1  • p  j-  e 

States  gold.  The  importation  of  silver  coins  o  Nicaragua,  Chiatemak -  ete^jh  be 
prohibited  and  their  legal  tender  quality  annulled.  A  t^e  ‘  ^0ij  stand- 

cent  of  the  coins  in  circulation  of  the  new  currency,  to  be  •  ?.  subsid¬ 

ed  reserve”,  will  be  established  from  the  seignorage  profits  on  coinage  of  the  subsid 

iary  currency.  _ _ 

NEWFOUNDLAND  (AND  LABRADOR). 

Coinage  executed  by  the  Royal  Mint  at  Ottawa  during  tin  year  ended  L _ ■ _ 


Denomination. 

Pieces. 

Value. 

Silver:  . 

50  cents . . . 

25  cents . . 

10  cents . . . 

5  cents . 

300,000 

100,000 

50,000 

100,000 

$150,000 

40,000 

5,000 

5,000 

610,000 

200,000 

Bronze:  . 

300,000 

3,000 

i  •  fnr  industrial  purposes. 

There  is  very  little  use  of  the  precious  met/  s  in  t  it  t  -  ^  (u  Newfoundland. 
There  is  practically  no  mining  or  production  of  gold  and 

Approximate  mck  ojgold  and  ail “ 

Dec.  ol ,  _ 


Character  of  stock. 


Gold  coin . . . 
Silver  coin. . 


Total  gold  and  silver . 

Notes  of  banks  of  issue . 


$1,192,482 
*242, 000 


1,434, 4S2 

1,816,  M0 


In  circu¬ 
lation. 


$2, 130,000 


2,130,000 


IV, ’ember  31,  1919,  amounted  to 

The  import  of  silver  coin  during  the  year  en 
5200,000.  .  u  tt  states  of  America  during  the  year  ended 

The  export  of  silver  coin  to  the  I  mte 

December  31,  1919,  was  $2,714.  ,  .  (-ouncil  dated  March  30,  1917,  a  silver 

Law  affecting  the  currency  ;  By  thousandths  tine,  was  added  to  the  sihe 

^eent  piece,  weighing  90  grams  and  9-o  rnou^ 
coma. 
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Approximate  stock  of  gold  and  silver  used  for  monetary  purposes,  also  of  paper  money  on 

Dec.  SI,  1920. 


Character  of  stock. 

In  Govern¬ 
ment 
treasuries. 

In  circu¬ 
lation. 

Gold  coin . .• . 

U.  S.  dollars. 
} . 

U.  S.  dollars. 
1,600,000 

Silver  coin . 

20,000 

0) 

Government  notes . . 

Notes  of  banks  of  issue . 

(*) 

'  No  statements  issued.  Returns  from  Canada’s  four  branch  banks  in  Newfoundland  (the  only 
banks  doing  business  in  Newfoundland)  are  included  in  those  of  Canada. 


The  actual  currency  consists  of  Canadian  bank  notes  from  $5  up. 

Premium  on  gold:  Highest,  19$  per  cent;  lowest,  8}  per  cent;  average.  13  per  cent. 
,.J“P.orte  of  silver  coin  during  1920:  From  the  United  States,  $3,862;  from  Canada, 
$4,  ,.bo,  total,  $52,837.  The  coin  consisted  of  remelted  Newfoundland  coinage 
Exports  of  silver  coin  to  the  United  States,  $6,007. 


NICARAGUA. 


The  quantity  of  gold  and  silver  produced  from  deep  mines  during  the  vear  ended 
3-i  192°’™  f  Allows:  Gold,  1,905  fine  kilos  (61,2-16  ounces);  valued  at 
$1,259,387 ;  silver,  12,755  fine  kilos  (410,073  ounces),  valued  at  $329  444 


Approximate  stock  of  silver  coin  and  Government  notes  on  Dec .  81,  1920 . 


Character  of  stock. 

In  banks. 

In  circula¬ 
tion. 

Total  used 
for  mone¬ 
tary  pur¬ 
poses. 

Silver  coin . 

U.S.  dollars. 

U.S, dollars. 

U.S. dollars. 

Government  notes. 

132, 190 

182, 810 

315, 000 

>4,492,208 

2,514,865 

7,007,073 

1  This  amount  is  held  as  reserve  stock. 


Export  of  gold  and  silver  during  the  year  ended  Dec.  SI.  1920. 


Countries  to  which  exported. 

Gold. 

Silver. 

Coin. 

Ore. 

Ore. 

U  nited  States  of  America 

Salvador . ’ . 

U.S.  dollars. 
241,293 
46,600 

U.S.dollars. 

1,259,387 

U.S.dollars. 

329,444 

Total . 

287,893 

1,259,387 

329,444 

3l"  l°92o!d  °r  Siher  Coinage  was  Scully  withdrawn  during  the  year  ended  December 

year  ended  December^?,  1920^  wlr^old6^^  iVonnindustrial  arts  during  the 
plate,  etc.. balboa  50,000  ($50,000)  in  forehmV^t  ^l50’00!0  i^50,000)  in  old  jewelrr*’ 

°  NJeWmr',’iPiate’  etc  >  balb°a  100-000  3lOO  OOOu’inllHnr’  ba  boa  100.000  ($100,000)  m 
No  official  data  are  available  In  Yu  ^  .  ,  0>  m  domestic  com. 
purpose.  aVailable  on  the  «tock  of  gold  and  silver  used  for  monetary 

,N°"S  da'aS  -rre^ 
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SALVADOR. 


Salvador  Permits  Circulation  of  American  Bills. 

[From  Commerce  Reports,  Feb.  2, 1921.] 

A  decree  was  published  in  the  Diario  Official  of  Salvador,  December  16,  1920,  per¬ 
mitting  the  free  circulation  of  American  bills  throughout  the  Republic.  According 
to  a  translation  of  the  decree  furnished  by  Chargd  d’Affaires  Frank  D.  Arnold,  the 
bills  will  be  received  in  fiscal  offices  in  payment  of  duties  and  taxes  in  the  legal  equiva¬ 
lent  of  $1  equaling  2  colones.  Authorization  is  also  given  for  the  free  importation  of 
American  bills  into  the  country. 


SOUTH  AMERICA. 

ARGENTINA. 

Amount  of  Gold  in  the  Conversion  Fund — Circulation. 

[From  Bulletin  of  the  Pan  American  Union,  March,  1921.] 

The  amount  of  gold  in  the  conversion  fund  has  been  increased  by  the  renuttanoe 
of  2.800.000  pesos  from  the  embassy  at  Washington,  raising  the  ^“°UIlt  jn  d 

version  office  to  466,476,759  pesos  coined  gold  and  reducing  the  m ? 

with  the  emba,,y  in  Winston  to  4,m.lg 

pesos  gold  against  a  circulation  of  1,362, 563,4 Jo  peso..  I  *  DGSOfl  an(j 

same  date  the  coined  gold  in  the  convemon  ^nd  amounted  to  304,823,909  p^os^nd 

the  amount  in  the  legations  to  78,996,805  P  ’ 

guaranteering  the  fiduciary  currency,  or  1,165,338,034  pesos  national  mo  .  • 

Circulation  of  Money. 

[From  Bulletin  of  the  Pan  American  Union,  July,  1921.] 

While  on  December  31,  1919,  the  total  f  o' i^had  increased  to 

1,177,174,475  pesos1  ($499,724,691),  on  1 the  same  date  1919  to  77.04 

1,362,563,507  pesos1  ($578,424,560).  The  guaranty  a  1  t0  80.16 

per  cent  ($384,987,902)  of  the  value  of  the  money  in  circulation,  ana 

Per  cent  ($463,665,127). 

Currency  in  Circulation— Gold  Stock. 

[Trade  Commissioner  George  S.  Brady,  Buenos  Aires,  Feb.  1, 1921,  in  Commerce  Reports,  Apr.  13, 1921  ] 

.  No  gold  is  circulated  in  the  country,  but  theFP«  onfahroS'^  Th?  amount 

* 'Protected  by  deposits  of  gold  m  the  Treasury ^a^0^ga0%ecember  31,  1920.  was 
Of  gold  on  deposit  in  the  Treasury  and  rn  t  g  Q  pesos  at  the  end  of  1910  and 
471,000,000  gold  pesos,  as  compared  with  3S9,0(K),UUU  ]  circulation 

379,000,000  at  the  end  of  1918.  On  December  *1,  and  293.000,000  more 

M77,000,000  paper  pesos  under  the  law  9*  !£  f of  jaw.  These  deposits,  together 
which  were  in  circulation  before  the  sa'lctl®nv,  Ji-  - ■  )>ldn£r  tlie  gold  guaranty  to  about 
with  the  gold  on  deposit  in  the  Banco  de  1*  Nwson,  bring  tne  p :  b  the  25)000,000 
30  per  cent  of  the  value  of  the  notes  in  circulation.  ^  31  1020,  there  were 

gold  pesos  on  deposit  in  the  Banco  ^  la  ofX  countty. 

21,000,000  gold  pesos  on  deposit  in  the  other  banks  oi 


Gold  stock  and  paper  circulation  on  Dec.  31,  l(>dO. 


Items. 


In  treasury 
and  legations. 


Gold . 

United  States  equivalent _ 

*LaPer  money . 

United  States  equivalent . .  - 


Pesos. 

471,000,000 

$454,420,800 


In  Banco 
dc  la  Nacidn. 


In  other 
banks. 


In  circula¬ 
tion. 


Pesos. 

21, 000,  (KM)  . 
$20, 260, 800 


Pesos . 


Pesos. 

25,000,000 

$24,120,000  lijj-^o  oo^oOO 

. I . ‘I  $024,032,040 
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Argentine — United  States  Exchange. 

[■Prepared  by  Latin  American  Division.  Bureau  of  Foreign  and  Domestic  Commerce,  in  Commerce  Reports. 

Nov.  19,  1920.]  ' 

An  understanding  of  exchange  on  Argentina  requires  a  study  of  the  international 
trade  and  financial  conditions  of  that  country  for  the  past  two  to  three  years.  Before 
the  war  Argentina  had  a  favorable  balance  of  trade,  its  financial  system  was  sound, 
a  free  gold  market  was  maintained,  its  credit  was  regarded  favorably  throughout  the 
world,  and  exchange  was  subject  to  normal  fluctuations.  The  war  brought  about  great 
changes  in  its  invisible  factors  of  exchange,  such  as  payment  of  ocean  freights,  inter¬ 
est  on  foreign  investment,  remittances  by  immigrants  to  relatives  abroad,  and  the 
investment  of  new  foreign  capital.  Recently  there  has  been  an  increase  in  the  invisi¬ 
ble  items  which  Argentina  has  been  required  to  pay,  and  the  situation  differs  much 
from  that  before  the  war. 


Argentina’s  favorable  balance  of  trade — the  gold  embargo  acts. 


Upon  the  outbreak  of  the  war  and  the  consequent  increased  demands  for  foodstuffs, 
wool,  hides,  and  skins,  and  various  other  commodities  which  Argentina  furnishes 
to  the  world,  the  trade  balance  of  that  country  became  even  more  favorable  than  in 
prewar  years.  ...  As  a  protection  to  her  exchange  and  for  the  maintenance  of 
her  gold  fund,  however,  Argentina  passed  a  gold-embargo  act  soon  after  the  outbreak 
of  the  European  war.  Although  passed  as  war-emergency  legislation,  this  act  still 
operates  as  one  of  the  contributory  causes  of  the  present  situation.  For  their  own 
protection  the  Allies  were  reluctant  to  ship  gold,  and  the  mercantile  balance  therefore 
practically  determined  the  movement  of  the  European  exchanges  upon  Buenos  Aires 
during  the  greater  part  of  the  war.  The  conversion  of  Argentina  securities  on  the 
part  of  England  and  France  tended  to  steady  the  rate  to  a  certain  extent. 

Lpon  its  entrance  into  the  war  the  Lnited  States  belie  ved  it  necessarv  to  protect 
the  gold  fund  of  the  country  and  a  gold  embargo  act  was  passed  in  the  fall  of  1917. 
Its  trade  with  Argentina  then  became  the  governing  factor  in  exchange  on  that  coun¬ 
try.  Its  unfavorable  balances,  together  with  the  operation  of  its  gold  embargo,  caused 
a  depreciation  of  the  American  dollar  on  the  Buenos  Aires  market. 

On  January  2,  1919,  the  maximum  decline  in  the  American' dollar  was  reached  for 
that  year,  at  which  time  $100  American  gold  bought  97.70  Argentine  pesos  instead 
ol  the  normal  purchase  of  103.65  pesos.  This  represents  a  discount  on  the  dollar  to 
the  extent  of  about  6  per  cent.  During  the  first  half  of  the  vear  1919  the  American 
dollar  stood  at  a  discount  of  from  3  to  6  per  cent.  The  credit  which  the  Argentine 
embassy  had  established  in  New  York  then  exceeded  the  amount  of  $60,000  000. 

*  *  *  *  *  *  * 


re^  of  (?;Ctob^r  11  (192°) lfc  ,was  announced  that  all  gold  held  in  this  coun- 
££ “y  th®v Argentine  Government  had  been  exhausted,  and  the  following  week  a  new 
the  H®80  waa  “iade  'vhen  took  127.50  Argentine  pesos  to  buy  $100  of 
hinted  States  exchange.  According  to  cable  quotations  on  -November  15  $100 

on  tb^fl ACy  b.°.ught  132  Argentine  gold  pesos,  thus  indicating  a  premium 
on  the  dollar  in  the  Argentine  market  of  about  28  per  cent.  °  ” 


GENERAL  ECONOMIC  COURSES  AFFECTING  ARGENTINE  EXCHANGE. 

trade  condition  is  reflected  in  the^xrhange  quoStk.^.  W  declined-  ThlS 


CIRCULATION  OF  GOLD  AUTHORI7PT1 _ 

united  states  dollar  legal  tender. 

1 1  rom  Hulletin  of  the  Pan  American  Union,  March,  1920.] 

of  exchLigeTn6 th^count0^1  AmrthS  del-re^iat  Jr  drculation  of  gold  as  a  medium 
anoe  ol  the  American  dollar  as  legal  tender  af  !v^  January  12  authorized  the  accept- 
This  rate  was  fixed  to  aid  the  banks  to te  °f  e.xchange  of  2.57  bolivianos. 

ani£S  to  keeP  tbeir  reserve  in  coin  and  American  gold. 
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BRAZIL. 

The  amount  of  gold  and  silver  coin  withdrawn  from  monetary  use  during  the  year 
ended  December  31,  1920,  was  as  follows:  Domestic  gold  com,  140  milreis  ($76); 
domestic  silver  coin,  1,785  milreis  ($975);  foreign  gold  coin:  France,  12,220  francs 
($2,358);  United  States,  $120;  Russia,  3  coins;  Turkey,  12  coins. 

The  amount  of  old  silver  plate,  jewelry,  etc.,  returned  from  rise  in  the  industrial 
arts  during  the  year  1920  was  22,121  grams  (712  ounces). 

The  total  import  of  United  States  gold  coin  during  the  year  ended  December  31, 
1920,  was  270,000  milreis  ($147,474). 

Approximate  stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes, 

on  Dec.  31,  1920. 


Character  of  stock. 

In  Govern¬ 
ment 
treasuries. 

In  banks. 

In  circula¬ 
tion. 

Gold  coin  1 . . « . 

Milreis. 

$7, 753, 274 
13,660,377 

Milreis . 

8 

(*) 

Milreis . 

(*> 

Gold  bullion  . . . 

61,413,651 
$33.544, 136 

(  3  127,589 

pi,  729, 000,000 

19,328,990 

1,729,127,589 
$944, 449, 489 

19,328,990 
S10, 557, 494 

1  On  Feb.  1, 1921. 

2  No  statistics  available. 


4  Unconvertible. 


The  convertible  notes  in  the  treasury  are  held,  ^^5  ^relS^ded^ 
pended.  Those  in  private  hands  and  held  by 
The  actual  currency  consists  of  convertible  and  average,  14-fr  pence  per 

Premium  on  gold:  Highest,  18#  pence;  lowest,  9„  pence,  ai  crag  ,  nr  f 

milreis. 


t'  J  & 

Countries. 

Gold. 

Silver. 

Coin.  1 

bullion. 

Ore. 

Bullion. 

Prance . 

Milreis.  j 

""270, '666'  .. 

Milreis. 

1,370 

Grams. 

Milreis. 

252 

13,952 

8,018 

2,789 

1,508 

4,228 

••••••••••• 

Great  Britain.  . 

Argentina . . . 

. 

Qermafiy.;;::;;;;;;;;;;;;;;;:;:;;;;:;.; . 

Total .  . 

. .  .. 

320,000 

*174,784 

1,370 

*748 

170,506 

30,747 
*16, 794 

‘Pound  sterling. 

Money  issue  for  Brazil. 

[From  Banters'  Maga**oe,  New  York,  December,  1920.! 

1  H  q,  bill  permitting  the  issue 

Dispatches  from  Brazil  report  that  Congress  has tlie^present  rate  of 
°f,  approximately  $8,000,000  in  paper  money  at  >crations  to  the  limit  of  approxi 
Rowing  the  Bank  of  Brazil  to  carry  out  recount  {,  I  d  by  the  feenate. 
lately  $17,000,000.  This  bill  had  previously  bee  1 
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Authorization  of  additional  paper  money  issue. 

[Assistant  Trade  Commissioner  R.  M.  Connell,  Rio  de  Janeiro,  Nov.  17, 1920,  in  Commerce  Reports,  Jan 

17j  1921.]  *  ,  * 

Steps  have  been  taken  by  the  Federal  Government  of  Brazil  to  relieve  the  tight 
ness  of  money  which  has  been  so  long  experienced,  by  authorizing  the  President  of 
the  Republic  to  paper  money  up  to  an  amount  not  greater  than  50,000,000  milreis 
(approximately  $12,500,000).  This  fund,  which  is  “to  attend  to  the  urgent  necessi- 
ties  of  commerce  and  production  due  to  the  exceptional  crisis.”  is  to  be  emplovTd 
m^wli^  Bank  of  Brazil  or  through  a  special  rediscount  depart- 

8  Ui  for  this  purpose  or  in  any  other  suitable  way  The 

P  Th«  18  ?0t  t0  exceed  one  year,  with  interest  not  over  8  per  cent. 

•f  ro°thAr  hTenfi+18  al80autborized  to  apply  the  total  or  partial  amount  of  credit 
t  of  national  production  under  the  form  judged  most  convenient- 

or  to  the  establishment  of  a  special  fund  in  New  York  and  London  of  which  50  Sft  tSft 

and  bi“8' of  exchange.  in^aTte5""'™ 

necessities  oi  legitimatecommerce  and  to  prevent  abrupt  oscillations  in  exchange 

bEtSt’'11  rtltute,  a.cl“*  "^tiou  *><<  .uperviTn  of  fc^and 
brnikmg  houses  to  prevent  speculation  in  exchange,  allowing  onlv  legitimate  com- 

i  y4.are  suspended,  but  the  Government  is  authorized  to  intervene  at 

Son  in  the  SSi2ei?thS1Mlie?i  to,Purchase  sufficient  stocks  to  supply  the  popula¬ 
tion  in  the  interior  of  the  country,  ttie  necessary  credits  being  opened  at  that  time. 

CREATION  OF  SPECIAL  DEPARTMENT  OF  BANK  OF  BRAZIL. 

teira  de  S^  e  ReSconto  The  m11  b?-known  by  tb«  name  of  Oar- 

100,000,000  milreis  which  ommint  a  linut  ^  operations  of  this  division  will  be 

-y  and  toSSiSftlSSaffi  ?£&£&  •!XCeI’,  “•«  ^  ‘“d‘- 

mSSTto S?  Y ‘  0teSan?e  and  *•*>  <■»-  »  Brazilian 

teed  by  no  less  than  two  commercial  OTb^nkingTr^1?18’  d^y  stamPed  and  g^anm- 
payee  bank,  whose  reserve  funds  v.o!  °r  ba,  ln&  ?f  sound  repute,  and  also  by  the 
{zed  capital  aTl ffiudSenihrf  rt»e  r®  relatl°?  8ufficieD%  satisfactory  with  the  re¬ 
of  rediscount  will  ^  5he  °Peratioiis-  The  period 

Only  agricultural  or  commercial  nannr^Hn’,  tb  lnt®rfst  at  6  per  cent  per  annum, 
speculative  mercantile  transactions^^;"1*  be1ax??ePt'ed>  tbat  based  on  real  estate  or 
the  paper  wd&JSSed S?bS  rf  B^Sl  SM 4  Again,t  ,he  ‘“'es™1  'alue  of 
circulation,  and  whose  amounts  u.-ini  df-  ^^deliver  notes,  which  will  have  free 
operations.  amounts  will  be  strictly  limited  to  the  total  of  the  rediscount 

of  5“  bo  dildded  30  nnnt  to  the  Bank 

fund  in  the  rediscount  department  and  20  Cent  f°/  formation  of  a  reserve 

money  guaranty  fund.  ’  "  Per  cen^  converted  into  gold  for  the  paper- 

Pernambuco. 

[Vice  Consul  Edward  Power,  Aue  18  1090  in  1 

i  >  n  Supplement  to  Commerce  Reports,  Nov.  24,  1920.] 

exchange  and  its  effect  on  trade. 

1919,  owing  to  a^teUng  o°  uncer^ity  fn  f^e  Uf  °<{nsid(‘ra1tion  in  this  district  during 
sigmng  of  the  armistice  This  feelinewas  jlm0  ahn°rmal  conditions  following  the 
greater  part  of  the  year  local  importers  seemcd**^3^1*?^  bJ tbe  fact  that  during  the 
a^  were  necessary  to  meet  local  roquireS^  to  be  13Ph?®d  to  place  only  such  orders 
^fhed.  the  dollar  being  worth  4.1  reis  in  th oa',i  *  ^^ch^ge  fluctuations  were  very 
to  3.28  during  the  latter  part  of  November  and  fhiy  pairt  °f  SePtemher  and  descending 
the  sharp  decline  in  the  value  of  the  dollar thli  early  part  of  December.  Owing  to 
orders  during  the  last-mentioned  period  9  “  a  notlceable  increase  in  import 

year  wM  3.8  rei.,  which  U  c»S£IS  about  iormS”®6  m'e  MchaiW'  durin!:  ,he 
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ACTIVITIES  IN  BANKING  DURING  THE  YEAR. 

r>„rin<r  the  vear  a  New  York  banking  house  opened  a  branch  in  Pernambuco,  and 
,  latter  part  of  the  year  the  Banco  National  Ultra-manno,  a  Portuguese  insti¬ 

tution,  ^penedanagency  in  Parahyba.  These  were  the  only  additions  to  the  financial 

institutions  of :  the '  dlcSion^n^the  part  of  many  business  men,  as  well  as  Gov- 

Ther?Sals^  here  to ^require  bmnchesPof  foreign  tanks  to  bring  into  the  country 
eminent  officials  tero,  to  requ  e  to  the  fact  that  there  is  a  stnngency 

KcyCrlrazTl  and  they  feel  that  for,V institutions  should  bnng  n>  them  own 

capital  and  operate,  to  some  extent  at  least,,  on  such. 

BRITISH  GUIANA. 

Tho  total  import  of  gold  coin  issued  by  the  United  State,  during  the  year  ended 
December  31,  1919,  was  $17,194. 

Quantity  of  gold  produced  from  the  mins,  during  the  hrlow-mrntionrd  yam 


Year. 


1916  . 

1917  . 

1918  . 

1919  . 


37,129 
29,539 
24,547 
1 16,216 


$651,712 

518,480 

430,862 


Journal,  Johannesburg,  Sept.  25,  1920. 


1  According  to  Engineering  and  Mining  . 

Stock  of  silver  coin  and  paper  money  on  Dec.  81,  1919 ■ 


Silver  coin _ 

Government  notes . 


There  is  no  information  available  as  to  the 
There  is  no  gold  currency . 

Imports  into  and  exports  from  Brifiaft 


$466,'  502 

amount  ol  notes  of  banks  of  issue. 


of  gold  and  nicer  during  the  year  ended 


Countries. 


Venezuela . 

French  Guiana . 

putch  Guiana . 

United  Kingdom . 

United  States . 

British  West  Indies.  „ . 


Total. 


Imports. 


Gold. 


Bullion 

(raw). 


$9,090 
1  300 
1  404 


11,794 


Coin. 


’ii’ooo 

*i7*i94 


Silver. 


Bullion 

(raw). 


$400 
3,082 
2  533 


Coin. 


$49, 360 


Exports. 

Gold. 

-  Silver 

Bullion 

(raw). 

Coin. 

coin. 

. . 

. 

. 

'  f  $122,'  154 

.  >145,754 

. 

1  $27,200 

267,908 

27,200 

1  266,339 

1  Of  which  $2,172  is  not  the  produce  of  the  col  Y 

•  01  the  col0ny'  ^  during  the  year  ended  December 

The  amount  of  gold  produced  f  rcun  ^  ,749. 

31,  W20,  was  9,308  ounces  valued  at 


70585°— 21- 


-11 
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Approximate  stock  of  silver  coin  and  notes  used  for  -monetary  purposes  on  Dec.  31,  1920 


Character  of  stock. 

In  banks. 

In 

circulation. 

Total 
used  for 
monetary 
purposes. 

Silver  coin . 

$750,000 

1300,000 

$750,000 

399,933 

$1,500,000 

699,933 

>900,000 

Government  notes . 

Colonial  Bank  and  Royal  Bank  of  Canada  notes. . 

Total  notes . 

1,599,933 

1  Estimated. 


$177h879edared  exports  of  gold  bullion  t0  the  United  States  during  1920  amounted  to 

CHILE. 

Silver  coinage  executed  during  the  year  ended  Dec.  31,  1920. 


Denomination. 


20  centavos 
10  centavos 

Total 


Pieces. 


4, 189, 105 
2, 109, 077 


6, 298, 182 


Value. 


Pesos. 
837, 821 
210,908 


1,048,729 


U.S. dollars. 
305, 805 
76,981 


382,786 


31  W2^w^T500P000XCventv  ^or  b  ruguay  during  the  year  ended  December 

ml  u’  wa?.t>0JlbuuV  ,twentJ  -centavo  pieces;  value.  300  000  pesos  I'Sino  Mini 

foU^XK,?!^ 

($124,556)-  from  placer  minim?  ^  ’S  ounces)  valued  at  341,250  pesos 

($12,471) ;  total,  200  kilo.  (6,62li„ace8) El£d*»t(' P<!S0! 

Minting  of  Nickel  Coins  in  Paris. 

[From  the  bullion  letter  of  Samuel  Montagu  &  Co,  Nov.  18  1920  ] 

coiSlG  w! inbPaT  °f  nickel  5-  10-  a*d  20  centavos 

melting  down  of  old  S  bfn  rendered  “e(  essar>'  bX  % 

an  American  silver  producing  cSyls  well  °f  ^  by  “ckel  “ 

Paper  Currency  in  Circulation 

|C«,  A.ucW  Ch.rU,  A,  *«*,„»,  S.^,  Comnnoe  R<F0[U  M  M  mu 

pesoB,  of  which  195,698^19  were  in^inotpB  'll  C¥,e,?mouhted  to  202,821,912 
gold  conversion  fund  or  by  deposits  of  e-old  msdl®*6  v8C?le8  or. bills  hacked  by  the 
and  107,123,000  pesos  were  bills  of  500^nesrm  nr  ^nks  to  which  they  were  issued, 
tesoro”  or  treasury  notes.  The  latter  class  of  more  ^nomination,  called  “vales  del 
made  by  banks  in  securitv  of  the  amount  issimdT Q+£  represents  deposits  of  bonds 
while  75,895,500  pesos  were  issued  toSte  Sn--  ^  extS^  °f  31'227’500  Pesos’ 

producers  secured  by  stocks  of  nitrate. 

How  Exchange  Affects  Business  in  Chile 
[Commercial  Attach  C.  A.  McQueen,  Santiago,  July  8  i9o0  From  r 

„  ^  is  generally  known  that  the  circulating  ’  “  ReP°rtS’  ^ 

Practically  all  retail  business  is  conductel  iwv  °y  °f  Chile  is.  inconvertible  paper, 
debasement  of  the  Chilean  gold  peS>  of  l«  m£ney’  whi,  h  originated  in  the 

of  the  paper  peso  for  recent  years  has  been  9n  *‘  T1}e  approximate  average  value 

pared  with  the  American  dollar  the  maioritv^H^’  a+nd  on  tuis  basis  of  5  to  1  as  com- 
However,  the  actual  fluctuations^  ^porters  fix  their  wholesale  and  retail 

added  <tGn  y  fr£m  J1^8  average  value  that  an  ®*cbanSe  maT  depart  so  radically  and 
added  to  merchandizing  operations  ?!),!“  e  er-present  element  of  uncertainty  is 

t/nnqCflanP  ln.the  m°nth  of  June  lV^  there  may  be  cited  the  course 

Hons  fluctuated  between  5.35  and  5  41  pesTt^tb  fr8t  ^eek  of  that  month  quota- 

O.ai  pesos  to  the  American  dollar.  This  is  con- 
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•  j  jo  “lnw”  exchange,  taking  the  Chilean  point  of  view  of  a  low  value  of  the  peso 
®d^tion  tothe dollar  The  next  week  opened  at  5.57,  with  a  gradual  weakening 
tn  Slup  to  Monday,  June  21 .  On  that  day  the  news  of  large  nitrate  sales  caused  a 
and  strength  was  diown  to  the  month  send,  closing  at  4.87. 
qT  l^her  4  1920  Exchange  on  the  United  States  has  dropped  to  nearly  6  paper 
pSKhe  dollar  as  against  agmaximum  of  about  3  to  1  dunng  the  tear  prospenty. 

The  Currency  System  in  Chile. 

(Economist  Consul  Dana  G.  Munroe,  Valparaiso,  in  Commerce  Reports  Apr.  16,  1921.] 

The  most  serious  defect  of  ('hile^h“^ae%{8>SeITJ)esot^ ^nay 'fluctuate ^to  15  per 
Sbom^emoVth  toanofhor,  upsetting  all  calculations  of  merchants  or  manu.ao- 

‘TucSffi 

The  presence  of  the  conversion  f  ,  belief  that  the  redemption  of  the  notes 

some  extent,  so  long  as  there  was  still  a  genera  successive  post¬ 

in  gold  would  be  undertaken  in  ^f^^i^erp^^Tfallen steadily, 
ponements  of  the  conversion  the  value solely  upon  the  supply  and 
The  fact  that  the  value  of  the  local  fSJSt  incentive  to  speculation  in  exchange. 

demand  of  drafts  on  foreign  countries  is  '  svstem  is  open  to  grave  criticism 

Aside  from  its  instability,  the  tL  fiscal  issues  is  fixed  at  150 ^000  000 

on  the  ground  of  its  inelasticity  The  amount  o  d  ds  of  commerce.  The 

pesos,  and  is  not  increased  or  decreased  to  .  ^  expanding  the  circulation 

guaranteed  notes  of  the  Caia  de  Em  ■  been  made  use  of  to  any  great  ex  • 

with  adequate  safeguards,  out  they  -  means  of  expanding  the  currency,  > 

The  “Yales  de  Tesoreria”  afford  another  means  oi^  at  the  very  times 

unfortunately,  they  increase  the  *“ton  rather  than  an  expansion  is  needed, 

when  the  export  business  is  dull,  and  a  contraction  rai 

_  fnwFRSioN  op  Paper  Money. 

Postponement  of  Conversion 

[Commerce  Reports,  Jan.  3, 1921.]  t£iat  0n 

A  cablegram  ^  °‘ 

December  29,  1920,  the  Chilean  Congress  i 

paper  money  until  December  ol, 

COLOMBIA. 

Coinage  executed  during  the  year  ended  Dee^SUM^ 


Denomination. 


Gold: 

10  pesos . 

5  pesos . 

2*  pesos . 

Silver: 

50  centavos . 


Pieces. 


C1) 

400,000 


Value. 


Colombian 
gold  pesos. 

15,973,700 

200,000 


U.  S.  dol- 
lars. 

15,547,202 

194,660 


‘Number  of  each  denomination  not  obtainable.  tarv  use  for  recoinage 

The  amount  of  gold  and  .liver  corn  £°“, Dom. 

during  the  year  ended  December  States  gold  coin,  2,8bd, 

200,000  Colombian  gold  pesos  ($194,650),  u 

bian  gold  pesos  ($2,783,204).  purposes  on  Dec.  SI,  7*  D  • 

ofgoM  and  ri^er,  - — - 


Character  of  stock. 


Gold  coin . . 
Silver  coin. 


Colombian 
gold  pesos. 
•17, 97°,  623 
1,204,991 


U.  S.  dollars. 
17, 490,  807 
1,172,818 


win . . . . 

Total  gold  and  silver . 

government  notes . 


164 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 
Coinage  executed  in  home  mints  during  the  year  ended  Dec.  SI,  1920. 


Denomination. 


Gold: 

10  pesos. 
5  pesos.. 
2}  pesos. 


Total. 


Silver: 

10  centavos. 
20  centavos. 


Total. 


Pieces. 


124 
974, 100 
34,452 


1,008,676 


2,148,565 

1,242,200 


3,390,765 


Value. 


Pesos. 

1,240 
4,890,500 
86, 130 


U.  S.  dolls. 
L 

■*,  759, 

S3, 


4, 977,  S70  4,844,961 


214,856.50 
248, 440.00 


209,120 

241,807 


463, 296.  50 


450,927 


The  amount  of  silver  coin  withdrawn  from  monetary  use  for  recoinage  d urine  the 
year  ended  December  31,  1920,  was  600,000  pesos  ($583.980) . 

Coinage  executed  at  foreign  mints  during  the  year  ended  Dec.  SI.  1920. 


Denomination. 

Pieces. 

Value. 

Philadelphia  mint: 

Silver- 

50  centavos 1 . 

1,000,000 

Pesos. 

500,000 

U.  S.  doth. 
456,650 

Denver  mint : 

Nickel— 

2  centavos . 

1  CPU  tovo 

15,000,000 

20,000,000 

300,000 

200,000 

291.990 
194, 660 

A  vCLllai 

Total . 

9C  (VVt  (VWi 

500,000 

456,650 

- - 

oO,  UUU,  (JUU 

various  ifsprevious'issues!'1  S^'  W  that  had  1)6611  witbdrawn  from  circulation  by  the  Government  from 
Total  stock  of  gold,  silver .  and  notes  used  for  monetary  purposes  on  Dec.  SI,  1920. 

Character  of  stock. 

Value. 

Gold  coin . . . 
Silver  coin . . 
Nickel  coin. 


Total  metallic  stock. 
Government  notes 1 . 


Pesos. 

23, 948,  493 
6,970, 133 
1,308,088 


32,226,714 
10, 370,537 


U.  S.  dollars. 
23,309.06$ 
6,784,030 
1,273.162 


31,366.260 

10,093,644 


abov^'w?.PeSOS  (*9,46°’476)  held  by  “ Junta  de  Conversion”  and  included  in  the  amounts  given  in  the 

du^toifugj  iD  *h*  h°m  1  to  3  per  cent  on  the  coart, 

Influence  of  Gold  Exportations  Upon  Colombian  Exchange. 
(American  Legation,  Bogota,  in  Commerce  Reports,  Jan.  31,  1921.] 

report  of  the  Colombian  ^RnistrvVf^h^TV1^^  JUDe  1920,  acc°rding  to  the  offii  ial 
gi£n  by  the  Board  of  Co  was  *23,291.642,  and  the  figures 

oflicial  Information  available  “in^l^e,dat?  are  S23-948.^.  This  is  the  latest 
brought  about  by  the  unsettled  economic  fdu,e  to  ^  hoarding  of  gold 

increasingly  difficult  to  determine  ^“dition  of  the  country,  it  has  become 

incident  to* an  investi^tion  made  hv  in  circulation.  Nevertheless. 

SSSffi SSSiSTWa&E  as® 
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i  information  sheet  has  been  issued  by  the  official  mentioned,  showing  Ae  stocks 
cular  into  •  iqx:ATi  mpdia  in  the  Bogota  banks  on  various  dates  of  the  present 

SSSiJrfssasa 

fefiSsSsiS  Kssa 

there  is  scarcely  room  for  doubt  that  ttus  exporia  £  ^  been  the  Bubject,  on  the 

spite  of  the  fact  that  up  o  c  P  This  has  been  occasioned  by  the  amount 

whole,  of  a  continued  upward  movement.  T  having  been  more  than  sufficient 
of  foreign  drafts  coming  due  from  month  ^^Se  S  is  stated  that  foreign  drafts 
-  — • ,OT  th*  8mgte 

it  mav  be  of  inter*** 

November  20,  1920,  passed  a ^tbStSrcffld is not  the  Jesuit  of  the  melting  down 
forms  except  money,  upon  P™°f  raUielief  here  that  this  permission  together 

ftfdeerJse1  of  exchange,  wrll,  for  a  trme 

at  least  effect  a  gradual  lowering  of  tMsmto.  begn  carried  on  for  some  months 

tL°i gold  from  the  interior  for  the  purchase 

of  drafts  on  the  United  States.  u 

.  cor  cm  at? tty  OF  Circulation  of  Money. 
Measures  Adopted  Against  S 

p*».  Bulletin  el  the  M  A—  »-<">. 


P*“*  Bulletin oltne  certificates  to 

The  government  issued  a  guaranty  by  commercial. or 


agricultural  holdings  in  the  ^^“^cia,  which  shall .authorize after  wliich 
will  be  made  through  the  Jun  ©.^8  desire  to  take  part  in  thee  .  The  banks> 

curities  presented  by  the  ban  ,-r-  tea  WH1  be  turned  over  to  rpsources  exceed 
®i,'ris?“^Sl!uSnto°guanantee  the  oertiliMtMexceptMh  ^  a>  vigilancia 


resources  can  not  be  used  to  guanaimc  ^  tbe  pricea  whicfc  tne  juu>^  °r  coin, 
the  sum  of  the  certificates  an  »  cent.  For  values  in  p  P  .:ccates  is  fixed 

assigned  to  the  various  notes,  l^O^cer  *  The  f no  of  certl'.catesis^ 

certificates  may  be  issued  to  th  pntirely  redeemed  within  3  y  ^  months 

at  8,000,000  pesos,  which  fall  be  entirely  Vigilancia  in  the  four  last 
consignment  made  by  the  banks  to  tfie  Jun 
periods  of  the  time.  DtTTCH  GUIANA. 

The  estimated  quantity  of 

ended  Dec.  31,  1919,  wae  as  follow^  ^  (4>304  ounCes)  valued 
31,250  guilders  ($12,563),  silve  ,  .  ar  ended  December  31, 

($4,824).  ,  ~tates  gold  coin  durmg  the  year 

The  total  import  of  Umtod  btates  g  ended  December 

1919,  was  19,237  guilders  ($7’7^>  placer  mining  durmg  JJJJ  ($329,343). 

The  quantity  of  gold  produced  from  pia  at  819,260  guilders 

31, 1919,  was  490  kilos  fine  (15,932  ounce  )  ^  ^  ^  ^  ^ 

Stock  of  gold  and  silver,  also  paper  money,  ns  - - - — — 

J  y  - - - -  in  Surinam  Incircula- 

Character  of  stock. 


Gold  coin . 

Gold  bullion . 

Silver  coin . 

Total  gold  and  silver  -  -  -  - . 

United  States  equivalent . 

Notes  of  banks  of  issue . 

United  States  equivalent . 


1,691,750 

$680,084 
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Imports  into  and  exports  from  Dutch  Guiana  of  gold  and  silver  during  the  year  ended 

Dec .  81,  1919, 


Countries. 

Imports. 

Gold. 

Silver. 

Coin. 

Ore. 

Coin. 

Ore. 

United  States . 

French  Guiana . 

Guilders. 

19,237 

Guilders. 

56 

2,416 

Guilders. 

3,421 

Guilders. 

8,239 

British  Guiana . 

Holland . 

France . . 

. 

. 

Other . 

Total . 

United  States  equivalent . . 

500 

............ 

............ 

19,737 

$7,934 

2,472 

$904 

3,421 

$1,375 

8, 239 
$3,312 

_ 

Exports. 


Gold  ore. 


Guilders. 

20,472 

426,239 

60,045 

233,835 

161,978 


892,569 

$358,813 


ECUADOR. 

Intrinsic  value  of  silver  coin, 

[From  Bulletin  of  the  Pan  American  Union,  March,  1921. 


rates  which  have^revaSed  for 'some  ^  Ecuadorean  coins,  under  exchange 

exportation^f  sflv^cohis^to^ret^^6^^1}^'6^11^^  the 

condition  referred  to  to'dhnhfislftheir  reserve'depos^ts^'f  these^oh^f  ^  ^ 

FRENCH  GUIANA. 

Guiana  are  m  circulation  but^an'onlv'^he^ cir<jUlation.  Notes  of  the  bank  of 
circulation  is  unknown  ^  e  adeemed  at  a  discount.  The  amount  in 

The  coinage  circulating  in  French  Guiana  ia  tha,  of  the  French  Republic. 

PARAGUAY. 

- - Stock  °f  P<*P<r  money  on  Dec.  31, 1920. 


Items. 


S°‘fs. panics  of  issue . 

united  States  equivalent . 


Held  abroad. 


Argentine 
pesos. 
816,000 
$787, 277 


In  circula¬ 
tion. 


‘ N0nnaUy  convertihleat44percent  offa^ah^ 

premimn.  The  actual  currency  i8  inconvertible  paper  currency 

BANK  NnTfa  r* 


Argentine 
pesos. 
i  149,683,00 
$144,414,15! 


.oruuie  puj; 

Bank  Notes  to  be  Circulated  w  PvnvQTr.v 
[From  the  Commercial  and  Financial  n,  •  , 

The  President  of  Paraguay  signed  a  d  °ni<?  *  ^  Y°rk'  12, 192L] 

from 1  El  Banco'de'n  *?’  1920’  aut horizing.t 

pesos  Parapn  ivnn  a  ^ePublica,  numbered  from  i  +C1inU  a^lon  the  notes  acquir 
The  not!^,^^^  PaPcr  currency  for  each  n't^  t0  10 1-000’  ™th  a  value  of 1.0 
Law  No  439  cfeS*  a?tamP  of  authorization  tVi11'„i?XC-e,Pt  four  which  were  can  celt 
of  the  Exchange ?4ffi^ber  ?’  -1920-”  and  will  be  8io-n read  “Emission  of  the  Et* 

circulation  thcfuresentfiJ4  ls.h10ped  that  by  thus^n^V-^®  Preaidcnt  and  manag 
present  financial  crisis  will  °f 
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PERU. 

Gold  and  silver  production. 


Items. 


1919: 1  , 
Gold . . 
Silver. 
1920:’ 
Gold.. 
Silver. 


Quantity. 


Fine  kilos. 
2,029 
305,497 

1,952 

286,043 


Fineounces 

65,232 

9,821,729 

62, 757 
9,196,282 


Value. 


U.S.dollaTS. 

1,348,465 

11,008,881 

1,297,302 

9,374,690 


1  From  Boletin  del  Cuerpo  de  Ingenieros  de  Minas;  Estadistica  Minera. 

2  From  Informaciones  y  Memorias,  July,  1921. 

Fluctuation  of  Peruvian  Exchange. 

[Vice  Consul  James  H.  Roth,  CallaeLima,  Sept.  1,  1920.  In  Commerce  Reports,  Nov.  8,  1920.]  . 

Up  until  September  1914 

X9SET2&£t  “p  Sple  but  money  .  Th  U  eysjem  of  coume  ts 

inelastic  in  the  extreme,  and  when  the  w«  broke hiri  the  cireu- 
strain,  as  did  practically  every  other  country.  b  ^  stated,  the  circulating 

lating  medium,  most  especially  in  T^ru,  whc  re, .  .  declared  which  lasted 

medium  consisted  entirely  of  hard  money.  A  mmW Existence  in  Peru  at  that 
until  an  agreement  could  be  reached  ^^an  issSerf  This  was  to  be 

time  and  the  Government,  working  toward^  discount  portfolio,  and  20 

guaranteed  by  a  40  per  cent  gol  J  “3!Thn went  on  it  was  discovered  that  the 

per  cent  Peruvian  Government  bonds,  but  as  87  at  normai  exchange)  was 

original  issue  of  2,500,000  Peruvian  pounds  (p ,  $ increasingi v  evident  that  this 

not  sufficient,  and  in  the  early  part  of  1918  ^  be^me  incre^  practically  all 

amount  of  circulating  medium-eince  the  gold  and  silver  co  y 

disappeared — would  have  to  be  largely  mere 

ISSUE  OF  CURRENCY  SECURED  BY  DEPOSITS  IN  ENGLAND  AND  THE  UNITED  STATES. 

The  difficulty  of  merely  the  c'^rKiond 

United  States  and  Great  Britain  had  in  the  ^  Q^0  pounds  was  authorized,  to 

gold,  so  that  after  considerable  delay  an  iss sue  •  •  fP  4qq  000  pounds  in  banks 

be  secured  by  bank  deposits  of  the  equivalent  in  dollMs  o^^u^  P  1D 

in  the  United  States  and  600,000  pounds  in  the  eqmv^ent  in  p^c  u  ^  ^ 

banks  in  London  at  certain  fixed  rates,  reP  e  ,  ,,  '’»  m  l4can  "dollar,  and  in  turn  the 
the  intrinsic  parity  of  the  ^“iXtric^Sto  ai  the  iime.  Just  prior 

relation  winch  the  British  pound  bore  to  the  ^  ^sen  t0  ^g  t0  tbe  Penman 

to  the  making  of  this  issue  (foliar  exchange  on  Ne  ^ok  h  digcount  of  course,  was  due 
pound,  amounting  to  25  per  cent  discount.  J  trade  balance  in  Peru,  due 

to  the  dearth  of  circulating  medium  here  and  t  .  practical  suspension 

to  the  high  prices  received  for  their  of their  normal  value, 

of  imports,  or,  at  least,  their  reduction  to  a  meager P®.  ®  at  the  rate  fixed  by  the 

As  soon  as  the  issue  came  out,  the  dollar  rema  st  gtate8  removed  the 

law,  with  mild  fluctuations  until  Jnne  l919  Peruvian  law  No.  2776  provided 

restrictions  on  the  export  of  gold.  The  rate  fixed  y  p  4  pound, 
for  the  sale  of  drafts  on  the  United  StateB  at  $5.01*  per  1  emvia  y 

IMPORTATION  OF  GOLD  ATTITUDE  TOWARD  PAPER 

In  view  of  the  fact  that  the  gold  pomt  atthattime^  ^^g^^aining  as  an  after- 

the  higher  rates  of  freight  and  insurance,  lnclud  g  ^  tbjs  rate  wae  0l,t  of  line  with 

niath  of  the  war,  was  only  about  $4.91,  anyth u  8  ,  p  (owned  by  the  Mercantile 
Uie  market.  The  Banco  Mercantil  -A^er?ca?°  t  a  000,000  in  gold  and  bought 
Bank  of  the  Americas  (Inc.)  of  New  York,  P  the  tendency  to  bring  the 

dollar  exchange  at  the  current  rates.  Thifl ^ M  cou  < e,^h^<  it  became  generally 

raarket  into  line  with  the  actual  cost  of  imp  4  tb(8  on  the  commercial  corn- 

known  that  gold  could  be  imported  the  phyaica J  « ffiect  tms 

mumty  was  to  make  them  much  freer  in  their  operations. 
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There  has  always  been  a  tendency  in  Peru  to  doubt  the  stability  of  a  paper  issue  in 
this  country,  due  to  the  unfortunate  experience  of  some  30  or  40  years  ago,  when  a  paper 
issue  depreciated  so  much  that  it  finally  was  entirely  repudiated.  This  tendency  is 
illogical,  but,  nevertheless,  it  is  the  best  explanation  of  the  reason  why  the  present 
issue,  which  is  remarkably  well  secured  by  gold  reserve  and  deposits  of  substantial 
nature  abroad,  is  being  held  at  lower  than  its  actual  parity. 

The  reasons  for  its  rapid  decline  and  for  its  remaining  below  par  for  several  months 
was  really  paradoxical  because  it  occurred  during  the  months  of  March  and  April,  when 
Peruvian  products  were  at  their  highest  points,  and  when  imports  from  abroad  were 
m  very  much  smaller  volume.  From  the  message  of  the  President  of  Peru  to  Confess 
?n  £rZJ?8, 1920>  be  stated  that  the  exports  during  the  first  half  year  of  1920  amounted 
to  20,000,000  pounds  (approximately  $100,000,000),  whereas  the  imports  during  the 
same  period  amounted  to  7,000,000  pounds  (approximately  $35,000,000),  or  a  trade 
balance  in  favor  of  Peru  of  $65,000,000  for  the  half  vear.  Under  ordinary  circum- 
stances,  of  course,  this  would  put  the  Peruvian  pound  above  par. 

RECENT  CHANGES  IN  VALUE  OF  PERUVIAN  POUND. 

W  ithin  the  last  four  weeks  a  marked  change  has  occurred  and  the  Peruvian  pound 
^:tZeiC0^devMr  above  P**’. having  gone  as  high  as  $4.94  as  against  the  mint 
*  *4'87'  «  , ?ei  euxPlanatlon  whlch  has  been  given  for  this  advance  is  that  the 
laborers  have  seen  the  Peruvian  paper  money  maintain  its  value 
the  past  three  or  four  years  and  have  finally  become  convinced  that  it  is  safe, 
nrin^ffa  the  great  mass  of  the  lower  class  of  people  does  not  understand  underlying 
P  P  ■  t  has  been  related  that  in  some  cases  the  paper  currency  is  preferred 

SS  rrd Ss*  one  Particul“  bi".  '!><*  5-pound  note,  which ^blue'XS 
ite  n7mhinl  ?»lneISdtS0n  0r  f°me  r“mor,  «  supposed  to  be  of  greater  than 

dmihtthArnmnranfcitJ8  eagerly  sought  for  and  hoarded  by  the  country  people.  No 
thStendencv  t®nsfe^ss  1Q  the  relations  with  Chile  have  accentuated 

of ?i^cnlat?n three  weeks  all  the  banks  have  noted  a  scarcity 
of  circulating  medium,  and  in  order  to  protect  their  cash  reserves  have  been  forced  to 
limit  their  accommodations  as  well  as  refuse  to  buy  foreign  exchange  The  nrincind 

tSZZsTSe  thAT  i0rGi*»  bXgLvenEllyThKS 

cuS  iX  i  ThJlir  kefady  authonzed  them  under  the  prevailing  banking 

foreign  exchange  liere  to  thoir  °?  ^ond°n’  wllicl1  are  the  customary  form  of 
&n^^  with  the  New  York 

NEW  ISSUE  OF  PAPER  MONEY. 

the^em^an  GoveTnmfmU  of  the  circulating  medium 

to  issue  and  Dlace  in  rirmlnti™  ^rante<t  authority  to  the  Junta  de  Vigilancia 

will  be  entirely  guaranteed  anti  covered  W  gold  deno?/^ *  ^w?00)000  p®u°ds.]vhirh 
by  the  various  Lima  banks.  The  gold  ingots  ^  Tltb  the  Junta  de  Vigilancia 

Peru  from  the  United  States  within  the  next  few  dlys  8  ^  ^  ^  amVCin 

Peru  Will  Mint  Additional  Nickel  Coins. 

[From  Vice  Consul  in  Charge  James  H.  Roth,  CaUaoLima.  Peru,  May  24,  1920.] 

co^?2°perXe  folloiring  law  authorized  the  Junta  de  Vigilancia  to  mint  additional 

Notes  Vigilance  Board)  is  hCTe^aufhorfzcIh i.11  cheques  circulares  (Bank 
nominal  value  of  £p  200,000  in  ^pieces  of  2(1  *°°!;der  the  hunting  of  nickel  coinage  to  a 
those  provided  in  laws  Nos.  2425  and  centavos>  aQd  of  £p  100,000  in  pieces  of 

“Art.  2. — Holders  of  50  cenhvnq 

board  to  exchange  them  for  ‘cheauen  certificates  may  request  the  vigilance 

which  guarantees  the  former  will  LvnmoT  ^?  (notes),  in  which  ease  the  security 
(notes)  which  the  vigilance  board  is  security  for  the  circular  checks 

and  article  1  of  law  No.  3063  d  authonzed  issue  under  article  2  of  law  No.  2770 

article  1  of  JprSfnt  law  foTthe^dthdSwJf  y/^apeAordered  to  be  minted  under 

ine  ^^drawal  of  the  50  centavos  deposit  certificates 
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still  in  possession  of  the  public,  issued  under  law  No.  2429,  and  may  put  into  circula¬ 
tion  the  nickel  coinage,  not  exchanged  for  said  50  centavos  deposit  certificates,  as 
circumstances  may  require,  in  amounts  equal  to  those  which  the  Government,  banks, 
the  industries,  and  merchants  may  deposit  with  the  board  in  Lima  either  in  circular 
checks  (notes),  in  Peruvian  or  English  gold  coin,  in  gold  bars  (in  a  proportion  of  7  grams 
and  323  milligrams  to  the  pound  (£),  in  minted  silver,  or  in  silver  bars  (in  a  proportion 
of  25  grams  and  nine-tenths  fine  to  the  sol). 

“Art.  4. — The  amounts  received  by  the  vigilance  board  for  the  nickel  coinage,  and 
those  corresponding  to  the  security  for  the  50  centavos  deposit  certificates,  exchanged 
for  nickel,  shall  go  to  increase  the  ‘conversion  fund’  of  the  10  and  20  centavos  pieces, 
which  conversion  shall  take  place  at  the  time  fixed  by  law  No.  2425. 

“Art.  5. — The  outlay  accruing  from  the  performance  of  the  provisions  of  this  law 
shall  be  covered  with  a  part  of  the  interests  paid  on  the  amounts  deposited  in  foreign 
banks  and  referred  to  in  law  No.  2776.” 

Effect  of  Inflation  in  Peru. 


[Latin  American  Division,  Bureau  of  Foreign  and  Domestic  Commerce.  In  Commerce  Reports,  Nov,  29, 

1920.] 

Owing  to  Peru’s  unusually  sound  currency,  its  financial  depression  neither  c  ame so 
soon  nor  is  as  yet  so  severe  as  that  of  other  South  American  eoun  re •  ,  8 

trade  for  the  first  half  of  1920  was  nearly  double  that  of  the  same  period  of  1919.  There 
is,  however,  as  a  consequence  of  an  exaggerated  rise  in  prices  ant  an i  a| 

an  overstocked  market,  with  business  generally  inactive.  R  ,t  anc]  "there 

$0.20  a  pound  and  cotton  at  $0.  50,  fortunes  were 

was  an  appearance  of  general  prosperity;  but  now  that  the  difficulty  The  Pe- 
inflated  lien  beyond  the  high  prices,  is  £ew  Y?rk  for  $4% 

ruvian  pound,  in  spite  of  its  sound  gold  backing,  is  qu 
instead  of  its  normal,  $4.8665. 

Financial  Conditions  in  Peru. 

[From  Bankers’  Magazine,  New  York,  Nov.  1920.] 

A  bulletin  issued  by  the  Guaranty  Trust  Co.  thus  summarizes  the  financial  condi- 
Financially.  Peru  is  in  splendid  sha~. 

was  §45,158,955,  having  been  reduced  to  $l,93.v  pemvian  bank  notes,  amounting  to 
system  is  one  of  the  most  solid  in  existence.  ,  j  t0  91. 21  per  cent  of  the 

more  than  $30,000,000,  are  backed  by  deposits  mgo  1  The  publication  in 

total  issue.  The  banks  are  prospering  and  are  on  a  sate^Das ^  ^ 
newspapers  twice  monthly  of  the  balance  shee  ,y  d  before  the  war,  but  terms 
Credits  of  60  to  120  days,  and  even  longer,  however,  credit  has  been 

reverted  to  a  cash  basis  during  that  peno  •  ...  before  the  war.  Bankruptcy 

extended  again,  though  not  to  the  extent  prevailing  u 

has  been  unknown  there  for  the  last  five  ye  •  155  000  in  gold  bars  from  her 

Recent! v,  money  being  short,  Peru  has  re  Important  products,  including 

^ew  York  deposits.  Export  taxes  aie  conected  on  1  quired  in  the  schedule  of 

minerals,  and  a  surcharge  of  10  per  cent  on  imports  is  no  4 
customs  duties.’ ’ 

B.eee  Generally  Drawn  m  Doaears  or  Stereo. 

.V-  CouAul  H.  ^  ^  statte  dollare 

jbSsss  c  ss 

Predomfnate^^^he  commerceofj  this  but  n0t  “ 

°reat  Britain  There  are  a  few  bills  drawn  in 
any  great  quantities. 
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URUGUAY. 

The  total  import  of  Unite  d  States  gold  coin  during  the  vear  ended  December  Si  1  qi  q 
was  16,497,928  pesos  ($17,062,157).  ’  yiy> 

Approximate  stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on 


Character  of  stock. 

In  banks. 

In  circulation. 

Gold  coin . 

Pesos. 

61, 705, 233 
3, 016, 803 

Pesos. 

Silver  coin .  . 

Total  gold  and  silver . 

L nited  States  equivalent. . . . 

64,  722,  036 
$66,935,530 

Notes  of  banks  of  issue . . 

United  States  equivalent. .  . 

64,827,760 

$67,044,869 

The  10-centesimos  coins  are  not  in  circulation. 


Gold  Reserve  in  December,  1920. 

[From  the  Pan  American  Union,  Washington,  July,  1921.] 

The  gold  reserve  in  December,  1920,  amounted  to  60,207,219  pesos  ($6°  266  3061 
The  silver  coinage  executed  in  Chile  for  Uruguay  n  1920  Si  of 1  500  000 
20-centavo  pieces;  value,  300,000  pesos  ($109,500).  *  consisted  of  l,o00,000 

Twenty-Cent  Notes  Issued  by  Uruguayan  Bank. 

[From  Vice  Consul  Sherw  ood  H.  Avery,  Montevideo,  Uruguay,  July  6,  1920.] 

Twenty-cent  notes  for  temporary  purposes  have  been  issued  bv  the  Bank  of  the 
Republic  for  the  purpose  of  tiding  the  market  over  a  nickel-shorircriSs  Nickel 
coins  of  small  denominations  had  become  so  scarce  that  premiuC'of  8  w?  cent  and 

by,t,‘!e  Local  merchants  for  small  cSn“  * 

peso,  iD.  20-cent  sifver6 pieces^  bSdSS  W00,?  ^ 

Will  be  ready,  the  Ban*  of  the  Republic  bTithp  ff,c  T?^13  beffe  these  coins 
of  20-cent  notes  to  relieve  the  crisis  of  small  San-e  **  m°nth  the  1S8UanCe 

These  notes  consist  of  £tn  old  issue  of  I-dpso  nritoa  il  ,  .  ,, v  iLrt 

corners  cut  off  and  with  the  new  value  oAo  *  curre?t.  a?e  ^  th£ 

letters  on  the  face  and  back.  They  are  an  iwim  rJ^im<j  stamP^d  in  lar&e  hlack 
never  put  in  circulation  because  it  was  feared  that  thev^dm°^Vime  af°  -bu.+  'Tej6 
The  amount  of  these  notes  to  be  issued  is  yet  unknow^  d  b®  t0°  easlly  imitated’ 
Since  the  mint  in  Buenos  Aires  is  too  bn«v  tn  tok  a  ,  ,  ,  ,  ,. 

to  Chile  is  blocked,  it  is  probable  that  the the  ?*ler’  and  the  railway  hne 
State,.  This  would  cause  /mataddm  Wl11  minted in  lhe  Vm'i 

it  is  probable  that  instead  ofind'i  “to ’&Ln  “^Pated,  kowe^r  and 

down  and  coined  in  tho  American  mints  the  law  win  thi®.^°^ntlry  to  be  melted 

silver  may  be  purchased  in  the  United  States  ^  S°  modlfied  that  necessary 


VENEZUELA. 


The  amount  of  gold  coin  withdrawn  ft™  . 
during  the  year  ended  December  31  iq?n  iTTmon,etary  use  for  industrial  purposes 
is  not  known,  however,  whether  these  coins’  3&S  ^out  25,000  bolivars  ($4,825).  11 
The  total  import  of  United  States  gold^n^H*  dome®tlc  or  foreign. 

1920,  was  9,298,469  bolivars  ($1  794  604)  C<in  durin§  year  ended  December  31, 
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Aiiwi/ili’  stock  of  qold  and  silver  used  for  monetary  purposes, 
Approximate  stoc  j  y  on  Dec.  81, 1920. 


also  of  paper  money, 


Character  of  stock. 

In  banks  of 
emission. 

In  circula¬ 
tion. 

Total  used 
for  monetary 
purposes. 

Gold  coin . . 

Gold  bullion .  . 

Bolivars. 

64,312,229 

"i3,536,56i" 

Bolivars. 

52,000,000 

500,000 

41,000,000 

Bolivars. 

116,312,229 

500,000 

54,530,561 

Total  gold  and  silver . . 

77,842,790 

$15,023,658 

93,500,000 

$18,045,500 

171,342,790 
833,069, 158 

United  States  equivalent . 

Notes  of  banks  ofissue. . . . 

United  States  equivalent . 

7,968,200 

81,537,863 

25,166,660 

84,857,165 

33,134,860 

86,395,028 

Practically  all  Government  funds  are  2  included  in  that  of  the 

acts  as  fiscal  agent  of  the  ^h°V1neSa,.the  Bank  of  Caracas,  the 

tnk  of  fiSSSi,  »d  J*  notes  except  in  the  c«  of  large 

q^titi^wto  'pea4“  TdStf  SSKJr^i  f»r  <Je 

’  By  the  law  of  June  20, 1920,  the  Federal  green ^  „ie  monctary  law  and 
coining  oi  200,000  bolivars  in  nickel  coim,  in 
in  the  form  which  it  consideis  c 

Imports  and  exports  of  gold  during  1920. 


Countries. 


Imports, 
gold  coin. 


United  States  of  America . 

France . 

Total . : 

United  States  equivalent 


Bolivars. 
9, 29S,  469 


Exports, 
gold  bullion 
and  slag. 


Bolivars . 
2,537, 134 
'  3  000 


EUROPE. 

AUSTRIA.  .gig  All  Austrian 

to  money,  either  gold  or  f  ™r! quantity  »f 

d  and  silver  coin  which  hab 
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Austro-Hungarian  Bank — Monetary  Stock. 


[From  39th  regular  annual  meeting,  June  2,  1920.  Report  for  1919.) 


Character. 

Dec.  31, 1919. 

Dec.  31,  1918. 

Gold  coin  and  bars. . 

122,661,915  kronen  (344,983,496) . . . 

261,953,661  kronen  ($53,071,812) 

56,881,405  kronen  ($11,524,173). 

35,588,605,398  kronen  ($7,210,251,453). 

Silver  coin  and  sub¬ 

57,053,391  kronen  (§11,559,017) . 

sidiary  coin. 

Note  circulation . 

54,464,643,744  kronen  ($11,034,536,822) _ 

Silver  Production  in  1919. 

[From  the  Mining  Journal,  London,  Jan.  1, 1921.) 

Silver  produced  from  copper  ore:  4.8  quintals=480  kilos. 


Coinage  executed  during  the  year  ended  Dec.  SI,  1920. 


Denomination. 

Pieces. 

Value. 

Gold; 

4  ducats . 

5,386 

3.1S8 

Kronen. 
175,403 
103, 822 

U.S.  dollars. 
35,537 
21,034 

Total . 

Silver: 

8,574 

279, 225 

56,571 

Maria  Theresa  thalers  . 

10,900 

(*) 

(») 

1  No  fixed  value. 

year  ended  D^cembe^Sl'l^o^^a^follo^  industrial  arts  during  the 

silver,  29,490  fine  kdos (§48 A04  ouITJ) ^  Gold’  1)624  fine  ldlos  (52’212  ounces): 

follows? From  lead  ores^.S^n^kilos^^f  onn  eVde^  Decem^er  31,  1920,  was  as 
362  fine  ldlos  (11,638  ounces)  valued"at4$11  864.S  Va  Ued  at  $2-393;  from  c°PPer  ores, 

30.645,658,090  kroneruIe^OS December  31,  1920,  was 
Premium  on  gold:  Highest’  '>00  Olio  ered  Py  3,753,989  gold  crowns  ($1,773,558). 
By  order  of  the  ^finistry  of^Mnance  o^Au^ust  ^To^o1?^’666'  aVera«e’  UoOO. 
Austro-Hungarian  bank  notes  are  no  lnno-^  ^  \^20,  the  unstamped  1  and  2  crown 
the  1  and  2  crown  notea  toSrdK  to >By  °.rder  January  9,  1920, 
an  official  stamp.  circulation  in  the  Austrian  Republic  must  bear 

Metallic  stock  and  note  circulation  of  the  Austro  Ihmnn  •  r,  , 

Final  9  n  Bant  m  Nm'  S0-  19t0~ 

_ _ _  [Fr°m  the  Economist,  London,  Jan.  8, 1921.) 


Character  of  stock. 


Gold  coin  and  bullion,  bills 

Silver  coin...  ’  ouis . 

N otes  in  circulation . 


Kronen. 


United  States 
dollars. 


publishej1of?De^^iermi^.of  the  Austrian 


272,206,000 
„„  56,642,000 
7/,  024, 176, 000 


55, 14S,  936 
H,  475,6^ 

15,605,098,055 


December,  1920;  extracts  foUaJr*11^  t4ie  Hungarian  banks  were  first 
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Metallic  stock  and  note  circulation  of  the  Austrian  Bank  on  Dec.  7,  1920. 
[From  the  Economist,  London,  Jan.  29, 1921.] 


- - - - 

Kronen. 

United  States 

Character  of  stock. 

dollars. 

Gold  coin  and  bullion,  bills . 

19,272,000 

28,459,882,000 

3,904,507 

5,765,972,093 

i 

Metallic  stock  and  note  circulation  of  the  Hungarian  Bank  on  Dec.  7,  1920. 


[From  the  Economist,  London,  Jan.  29, 1921.] 


Character  of  stock. 

Kronen. 

United  States 
dollars. 

Gold . - . * .  . 

Silver  coin . - . . . 

Notes  in  circulation . 

. 266*666' 

13,374, 783,000 

. 40,520 

2,709,731,036 

Circulation  of  Austrian  Notes. 


CIRCULAHUin  wr  - - 

(Carol  H.  Tostor,  with  American  Mission,  Vienna,  in  W™  A“*  *>. 

There  are  lour  kinds  Austria  RriSdSekemKfnS^I^SSnal 

of  the  Austro-Hungarian  Bank:  Notes  oft  ‘  ot  etamped  for  any  country,  and 

amount  issued  by  various  municipalities,  ,  tria  There  are  no  coins  or  metal 
notes  of  the  Austro-Hungarian  Bank  stamped  for  Austria. 


iped  ior  »uv  , 

_  There  are  no  coins  or  metal 

lotes  of  the  Austro-Hungarian  Bank  stamped  wr  -- •»-« 

Jioney  in  circulation.  •  •  ;n  September,  1914,  as  a  war  measure. 

Notes  of  the  Kriegsdarlehenskasse  or  £  t  and  are  in  circulation  only  m 

They  are  direct  obligations  of  the  ■£  SSnent  of  duties  and  taxes.  They 

sense  that  they  must  be  accented  when  offered  8ecured  by 

are  issued  only  for  short  periods  ot  tun  ^  collateral.  T. 


'hey  are  direct  obligations  of  payment  of  duties  and  taxes.  in** 

ense  that  they  must  be  accepted  wheiio  must-be  secured  by  mortgages,  go°d  , 

■re  issued  only  for  short  periods  of  ^ra^p“ved  collateral.  The  total. may  not 
ecurities,  Austrian  war  bonds,  or  othe  Pl  Thege  notes  are  generally  dmcoun 
ixceed  500,000,000  crowns  at  any  one  V™  ‘  irculated  as  money.  Since  1914  th  . 

it  the  Austro-Hungarian  Bank  rather  than  circuit  _ _ 

lave  been  outstanding  as  follows: 


Dec.  31,  1914... 
Dec.  31,  1915... 
Dec.  31,  1916... 
Dec.  31,  1917... 
Dec.  31,  1918.. 
Dec.  31,  1919. 
Dec.  31,  1920 

Fracti 
crowns. 


Crowns. 

43,  952,  500 

105,  363,  750 
118,  661,250 

106,  554, 000 
470,  431,750 
433,  223,  500 
452,  999.  500 

ec.  31,  1919 .  .  ’  ’ 

ec.  31,  1920 . .  V  „  oatimated  extent  of  250,000,000 

Fractional  currency  has  been  issued  inAll^ria|°  ny  issues  have  been  “  p  ® 
owns.  Part  of  this  is  used  to  make i  change^  bQUght  up  chiefly 

leans  of  financing  municipal  needs  nanv  but  not  stamped  f  -  them  are 

Notes  issued  by  the  Austro-Huiigar  6,000,000,000  crowns.  ^ °a‘  not  yet  been 

her  country  amount,  it  is  said,  to  a  * .  legal  circulation,  y  state, 

i  Austria,  where  they  are  in  actual  \  aPons  0{  the  bank  or  oi  s  ..,*,.0- Hungarian 
-cided  whether  any  of  them  will  be  *  etber  of  notes  of  fhe  -  -  .  out5jde 

Austrian  currency  consists  nearly  «  February  27,  1919-  T  .  ..  jn  Austria. 

ank  which  were  stamped  for  Austria  on  ^eor  a  t  circulating  in 

i10  bank  on  April  30  was 

'reat  sums  have  been  hoarded  by  Pe  .  degpite  the  Govern  ^  country, 

ave  been  smuggled  to  foreign,  countries .  des^  ^  ^  to  take  °ut  °f  tne^  ^ 

Tive  thousand  crowns  is  the  maximum  allowedtor^a  y  .  proMbited^  of 

ntil  April  26,  1921,  the  import  Bulgaria,  Rumania,  and 

jonnitted  for  the  payment  of  accounts  the 

accession.  u  elation  of  Austrian  ^*^4  414,720  crowns. 

At  the  beginning  of  1920  the  <  i  ,qoq  Hiis  increased  b>  >  > 

ium  of  12,101,243,370  crowns.  Durmg 
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Before  the  war,  on  June  30,  1914,  it  was  only  2,325,145,670  crowns  for  the  whole  nt 

Austria-Hungary.  The  average  increase  throughout  1920  was  about  1  500  000  onn 
crowns  a  month.  uuu,uuo 

9nn  t!^g  ^iPn 1  the  ^change  value  of  the  crown  remained  steady  at  the  rate  of  about 
-00  to  the  dollar,  and  in  May  the  crown  rose  to  an  exchange  value  of  150  to  the  dollar 
At  the  end  of  December,  1920,  the  exchange  rate  was  660  crowns  to  the  dollar.  ' 

NEJ^EGUnLATI0N  °F  THE  Tr*de  with  FoREign  Exchange— Nationalization 
SiSSufSSS  OP  TEE  BiNKS  OP  Fo“-  “ox-chv  in 


[From  the  Economist,  London,  Dec.  4,  1920.] 


Upturn 

with  certain  financial  erouns  tho  PoU  >e  M*;11  changed  into  a  new  bank.  Together 
with  50,000  000  Czech radova Irion  ™  emian  .( ommercial  Bank  has  been  established 
Of  this  bank  have been ?pitVaI’  paP1  UP-  ^  Poland  the  branc  hes 
Companv  at  Krakow  ”  This  now  -p1?*?  Commercial  Bank  Share-Holding 

20,000.000  Poli^mXs.  P°hsh  bank  ™11  have  a  capital  paid  up  of 

a  state  of  expectencw^Some0  davffaftpr0/}!^'18^^  niay  be  best  described  as 
left  Vienna  the  liquidators  of  the'  inqimU*6  President  of  the  reparation  commission 
o(  the  liquidatiS  common Mr 'h®  general  secretary 
general  secretary  of  the  Austro  HnnJS’  n  W*1  lor  Pans:  also  Mr.  Rapp,  the 
lormation  about'the  conference  at  the  high  council  is^o'tCbe  had  Aaabgd^  In‘ 


The  Problem  of  Exchange  in  Austria 
[From  the  Commercialand  Financial  Chronicle,  New  York,  Apr  10, 1920.] 


“‘''“luluue-  ^ew  York,  Apr.  10, 1920.] 

encefrom  Geneva, ISerf^  following  special  correspond¬ 

ence  in  ViennfgrantTd  UceS  for^hl  sal'111^!?  *f°pIe  *hat  the  Ministr-V  °J 
ties  only  on  condition  that  part  of  the  foreign °f  AHstrian  industrial  securi- 

seller  should  be  handed  over  to  the  Govemf^ntC^bangei,rea  lze<^  in  way  by  the 
this  wn.v  t.Lo  u-  •  .  me  Government  m  exchan fnr  wnia  in 


Shaiply  SS' ^^ndweekTpt1611  Fren^  —  »« 

cc n t i 1 bn es !'"a rul n^a f ter* t he^n d^Ttk  j^o^ w p ^ n  a  fortnight  from  1.50 
whetheAhe  AusfiAo^^ 

But  one  must  not  forget  that  there  is  practical  Per  cent;  both  seem  worthless, 

with  undepreciated  money.  The  bulk  of  t  A  n*°  iraP°rt  l.11*0  Austria  from  countries 
merchants  come  from  Italy,  Germanv  rvJw.6  ustnan  imports  made  by  private 
also  have  depreciated  money.  Before  the  \  At  °Va^a’  and  otber  countries  which 
SS®8*?  Switzerland  started,  30  German  nfarts  i  “  GovLemment’s  exchange  opera- 
'|r  !pe  intervention,’  100  crowns  brought  in  ttT^i  wor^b  IbO  Austrian  crowns;  but 
fakt  from  20  to  13  Austrian  crowns  and  ? hi  f,mark/\  The  value  of  an  Italian  lira 
Austrian  crowns.  10Wns  and  the  value  of  the  Czech  crown  from  4  to  2.8 

I  his  mnonn  4- TT* 
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New  Paper  Currency  for  Vienna. 

[From  the  Journal  of  Commerce,  New  York,  May  7, 1920.] 

Vienna,  May  6. — Decision  to  issue  a  new  series  of  bank  notes  in  denominations  of 
1,000  and  10,000  crowns  to  take  the  place  of  notes,  the  stamps  on  which  are  found  to 
have  been  forged,  has  been  reached  by  the  Government.  These  notes  have  inter¬ 
fered  seriously  with  business,  and  several  suits  have  been  instituted  against  the  Austro-' 
Hungarian  Bank,  which  will  pay  but  80  per  cent  of  the  face  value  of  this  currency. 
Paper  valued  at  several  millions  of  crowns  has  been  condemned  as  worthless. 

Gold  and  Silver  Coins  Scarce. 

[From  the  Journal  of  Commerce,  New  York,  May  17, 1920.) 

Vienna,  April  26. — There  is  hardly  a  silver  or  gold  coin  to  be  had  in  Vienna,  owing 

^Inaiu effort  to  bring  them  back  into  circulation  the  Government  is  paying  23  paper 
crowns  for  each  silver  crown  and  35  in  paper  for  each  one  of  gold .  .  .  , 

An  illustration  of  the  barter  basis  on  which  Austria  now  finds  itself,  as  far  as  interna 
trade  is  concerned,  was  given  at  a  meeting  this  week  of  the  representatives  of  th 
peasants’  associations,  together  with  agragnan  members  of  the  asse  .  • 
reproached  for  not  allowing  food  to  come  to  Vienna,  they  offered  ,  deliver 

plus  food  supplies  in  the  hands  of  the  peasants  through  their  ovn^  ‘  ^ 

it  to  the  Central  Government  in  exchange  for  agricultural  ^P1®^®11?8  ® „ 

cles  as  they  stand  in  need  of.  They  refused  to  consider  pavm 

Price  of  Gold  and  Silver  Coins. 

[From  the  bullion  letter  of  Samuel  Montagu  &  Co.,  London,  Mar.  11, 1920.] 

The  mint  at  Vienna  has  fixed  the  price  of  gold  and  silver  as  fol4lo^e^0^ne°(paj 
paper  kronen,  silver  5,500,  the  kilo  fine  (32.15  fine  o  )^  -  value 

value  $0.2026)  is  valued  at  23  paper  kronen,  and  a  gold  20-kronen  piece  kp 

$4.0524)  at  720  paper  kronen. 

BELGIUM. 

The  amount  of  5-franc  pieces  withdrawn  from  monetary  use  during  1920  was 
4,000,000  francs  ($772,000). 

Quantity  of  gold  and  silver  produced  in  1920 .* 


Gold. 

Silver. 

Source  of  production. 

Quantity. 

Value. 

Quar 

itity. 

From  lead  ore . 

rrom  dry  ores . 

from  deep  mine  (colonial 
Production) . 

Fine 

kilos. 

26 

3,325 

Fine 

ounces. 

836 

106, 899 

U.S. 

dollars. 

17,282 

2, 209, 795 

Fine 

kilos. 

8,600 

2,750 

Fine 

ounces. 

276,490 

88,413 

Total . 

3.351 

107, 735 

2,227,076 

11,350 

 J  —  if  i' 

364,903 

c  Assumed  th: 

Value. 


U.S. 

dollars. 

'  281, 854 

90, 128 


371,982 


^presents  imported  ores  refined  in  Belgium.  . 

„  11Q  o00  000  francs  ($1,181,005,600) 

The  total  notes  of  banks  of  issue  in  1920  was  6,1  ’  ’ 

M^re^ea^ncUcircu^of^Banto/Bel^onVec.^  - 

[From  Federal  Reserve  BuUetin,  February,  192L] 

Gold.  . 

Silver. . . 

. . 

Total  metallic  reserve . 

Notes  in  circulation, . . . . 


U.  3.  dollars. 

51, 438, 000 
I**  5,389,000 

56, 827, 000 

. .  .'l,  181^013^000 
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Retirement  of  German  Marks — The  Banqce  Nation  ale. 

[Consul  General  Henry  H.  Morgan,  Brussels,  Julv  22. 1920,  in  Supplement  to  Commerce  Ret  orts  Dee  i 

1920.] 

During  occupation  the  Germans  put  into  circulation  6,100,000,000  marks  and  com¬ 
pelled  the  Belgians  to  accept  them  at  the  forced  rate  of  1  mark  for  1.25  francs.  The 
problem  of  retiring  this  flood  of  marks  from  circulation  was  accomplished  oniy  par¬ 
tially  through  the  monetary  restoration  bonds,  1,700,000,000  of  the  3,000,000,000 
francs  raised  being  used  for  this  purpose.  To  complete  the  replacement ,  5,800,000,000 
francs  were  put  at  the  disposal  of  the  Government  by  the  Banque  Nationale,  the 
Government  to  repay  only  the  principal  and  the  actual  charges  of  printing  and  issuing 
Before  the  end  of  the  year  steps  had  been  taken  to  repav  part  of  this  obligation  bv 
floating  an  internal  loan  for  2,500,000,000  francs,  of  which  1,000,000,000  francs  were 
to  be  turned  over  at  once  to  the  Banque  Nationale. 

Eventual  redemption  of  these  marks  at  1.25  francs  each  is  assured  by  an  agreement 
between  Belgium  and  Germany  whereby  the  latter  agrees  to  convert  5,500,000,000 
marks  into  40  treasury  bonds  of  the  German  Republic,  bearing  interest  at  5  per  cent 
from  May,  1921,  and  redeemable  in  blocks  of  50,000,000  up  to  the  time  of  maturity 
in  1939. 

Total  bills  in  circulation  (Banque  Nationale  de  Belgique)  at  the  end  of.  1919 
amounted  to  4,7S5,915,724  francs  with  a  gold  reserve  of  266,000.000  francs,  as  com¬ 
pared  with  a  prewar  circulation  (paper  monev)  of  1,034,616,120  francs  and  gold 
reserve  of  280,000,000  francs. 

BULGARIA. 

No  statistics  are  available  as  to  the  quantity  of  gold  and  silver  used  in  the  indus¬ 
trial  arts,  as  the  melting  of  coin  for  such  use  is  prohibited  by  law. 

Stock  oj  gold  and  silier  coin,  also  paper  money,  used  for  monelary  purposes  on  Dec.  SI, 

1920. 


Character  of  stock. 

In 

Government 

treasuries. 

Gold  coin . 

Silver  coin  . 

Ltrc. 

37,075,000 

Total  pold  and  silver . 

United  States  equivalent ..  . 

16,910.000 

53,9S5,000 
S10.419, 1® 

Government  notes . 

United  States  equivalent. ..  . 

3,354,000,000 

5047.322,000 

Highest  premium, 


Gold  is  at  premium;  250  paper  leva  purchases  20  <mld  leva 
_;>0.  lowest  premium  146;  average  premium,  208.81. 

The^'rcXGon'oTwIL13^11  exP°17ed  du™g  the  year  ended  December  31,  1920. 
ine  circulation  of  foreign  currency  is  now  free  in  Bulgaria. 


Exchange  Fluctuations. 

[Consul  Graham  H.  Kemper.  Sofia.  Nov.  1,  ,920.  in  Supplement  to  Commerce  Reports,  Pec.  13,  19*1 

Bulgan  currenc>-  bad  already  depreciated  bv  mom 
normal  valued  19  3  cent^h^ffollfn f  the  year  the  exchange  value  of  the  lev.  whose 
more  than  thrS  montfaf %njfnri? SA,1J?ut  9  cen>  which  level  it  maintained  ** 
course  until  at  the  end  of  n  ilmK  began  to  drop  and  continued  its  downward 

causes  ^ntributing  to  this  dementi  i  V*  ^  onl>’  ab™t  2  cents.  Among  the 
culation,  the  unfavorable  balance  of  trader!  *  If  great  in  the  fiduciary  «r 

uncertainty  as  to  what  the  future  h  ,1 1 1  tbe  crease  in  the  gold  reserve,  ami  tht 
continually  to  advance  funds  to  th«  c*  store’  National  Bank  found  it  necessar> 
budget,  whidr  were  Sn^tamtlv  hefo^emment  t0  make  UP  the  deficiencies  in  the 
currency.  The  fall  of  the  lev  in  te °^inS  to  tIle  depredation  of  the 
foreign  trade,  producing  a  feeling  of  nn^r^T1  exchange  had  a  serious  effect  up«® 
rial  circles,  kid  a  coKuSS SiK^^  and  unr?st  “  tinancial  and  cornmer- 
ventures  where  a  sudden  fluctuation^^  t0  0Dt;age  in  commercial  or  industna 
results.  nuctuation  m  the  exchanges  might  produce  disastrous 
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CZECHOSLOVAKIA. 

There  has  not  been  executed  any  coinage  up  to  the  present  at  the  mint  of  Ozecho- 
*' Tte  va!u^'pS1Dcc™bcr  Sproximately  80.000  Czechoslovak 

SmMOO  CzeXsiovak,  crown,  (W°)l  "l,tr  COm'  »-*#  *”  “ 

?6^&Sov^i1ro™  ($180,77i);  silver,  7,000  doe  kilo,  valued  a.  10,500, 
"N^ta'^rSTaS9^1' <U*h««*  of  Czechoslovakia  in  1920. 

Production  of  gold  owl  diver  during  the  geor  ended  Dee.  SI ,  into. 


Source  of  production. 


From  deep  mines . . 

From  antlmonious  ores. 


Total . . 

United  States  equivalent. 


1  Ounces. 


- - - 

Gold. 

Quantity. 

Value. 

Czechoslovak 

crowns. 

13,450,000 

175,000 

Fine  kilos. 
269 

3.5 

272.5 

18,761 

13,625,000 
|l81, 104 

Silver. 


Quantity. 


Fine  "kilos. 
21,153 


21,153 

1680,069 


Value. 


Czechoslovak 

crowns. 

31,729,500 


31,729,500 

$693,262 


Character  of  stock. 


Id  coin  and  bullion . * . 

ited  States  equivalent .  ’ . 

ver  coin  and  bullion . * . 

dted  States  equivalent 1 . 

Total  cold  and  silver . **’ . 

United  States  equivalent . 

)yernment  notes . 

aited  States  equivalent 2 


In  Government 
treasuries. 

Kilos. 

9,184 

'  ”499,' 472 

Czecho-S  lovak 
crowns. 
459,000,000 
$6  103,686 
749,208,000 
*16,369,545 

1,208,208,000 

*22,473,231 

. . "**■_ 

Czechoslovak 
crowns . 


cSS  SS:  flfflftSSSSKi"™- ‘W*0  7  ““  not  founded  on 

rhere  is  no  premium  on  gold,  as  the  Go\e  money,  the  stocks  of 

fhe  monetary  unit,  *  £?£iy37 ??ovlSonaj 

Id  and  silver  held  by  the  State  bank  are  n  hank  ^  J bank  and 

ued  State  notes.  That  monetary  unit  an^  gtocka  {or  the  future 
aracter  and  those  funds  shall  be 
e  future  definitive  monetary  unit. 


Currency.  ^  J4  1921] 

[consul  C.  8.  V/inons,  Pr«u«, »  '‘’"““T  of  Lecho.lov.Ma  « 

>ne  of  the  flnt  problem,  to '>>' 

TOSS.1)0 — 21 - 12 
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mg  all  the  bank  notes  issued  by  Austria-Hungarv  with  the  arms  of  Czechoslovakia, 
and  at  the  same  time  took  over  ail  branches  of  the  Bank  of  Austria-Hungary  on  Czecho¬ 
slovak  territory.  These  bank  notes  were  intended  to  be  temporary  only  and  were 
soon  replaced  by  notes  issued  by  the  Government  of  Czechoslovakia  itself,  so  that  bv 
June  20, 1920,  the  last  Austrian  note  bearing  the  Czecho-Slovak  stamp  was  permanently 
withdrawn  from  circulation.  J 


BANK  DEPARTMENT — PROPERTY  AND,  INCOME  TAXES. 

The  next  step  was  the  creation  of  a  new  bank  department,  under  the  direction  of 
the  Ministry  of  Finance.  Parliament  passed  an  act  April  8,  1920,  imposin'*  a  tax 
upon  property  and  incomes. 

MONEY  IN  CIRCULATION — RESUMPTION  OF  GOLD  CURRENCY. 

The  act  also  limits  the  amount  of  paper  money  in  circulation  and  provides  for  its 
increase  only  when  backed  by  commercial  bills  and  securities  discounted  by  the  bank 
department.  The  report  of  the  bank  department  for  February  7,  1921,  shows  the 
totel  vaiue  of  bank  notes  in  circulation*  to  be  10,806,066,004  crowns,  or  about  $154,- 

o  /  ZjZ  / 1 . 

Voluntary  gifts  for  the  creation  of  a  Czecho-Slovak  metal  fund  have  been  made  in 
gold,  silver,  and  jewels  to  the  amount  of  20,000,000  crowns;  and  a  loan  to  the  State 
netted  a  total  of  100,000,000  crowns  in  gold,  or  $20,325,203.  The  final  adoption  of  a 
gold  currency  is  dependent  upon  stabilization  in  economic  conditions  and  in  a  better 
equilibrium  between  the  values  of  exports  and  imports. 

PAPER  MONEY  ENGRAVED  IN  THE  UNITED  STATES  OF  AMERICA— METAL  CURRENCY. 

Bank  notes  in  the  denomination  of  100,  1,000,  and  5,000  Czecho-Slovak  crowns, 
printed  in  the  Lnited  States,  are  now  m  circulation  in  Czechoslovakia.  Gold  and 
silver  money,  as  well  as  the  currency  of  foreign  nations,  can  not  be  taken  out  of  the 
coy,Rtry  without  the  special  permission  of  the  Department  of  Finance. 

The  small  com  in  use  in  Czechoslovakia  is  still  that  of  the  old  Austrian  and  Hun- 
ganan  issues. 

The  Government  is  now  working  on  designs  for  Czecho-Slovak  coins  to  take  their 
place,  and  hopes  to  be  able  to  withdraw  the  old  issues  during  the  present  year.  The 

Kmc^0of  Zf^Slovak  “ake  WaS  Struck  ^uary  1,  1921,  at  the  State  mint  in 
Kremmce.  It  is  planned  to  strike  new  coins  in  denominations  of  20  hellers,  50  hellers, 
ntii'  The  metal  used  will  be  a  mixture  of  80  per  cent  copper  and  20  per  cent 

nickel.  Tests  for  the  new  metal  currency  have  been  successfully  met,  and  the  mint- 
mg  of  coins  is  about  to  begin.  *  ’ 

Separation  of  Czecho-Slovak  from  Austro-Hungarian  Currency. 

[Assistant  Trade  Commissioner  Donald  L.  Breed,  Prague,  in  Commerce  Reports,  Dec.  27, 1920.] 

Among  war  debts  particular  importance  is  to  be  attached  to  those  inherited  from 
Austria-Hungary  in  the  shape  of  the  bank  notes  issued  by  the  Austro-HunSSianBank 
The  Czecho-Slovak  Republic  the  totef  the  State/created liter  SSemb£ 

lated  within  ii  territory',  exchaEgng' 

moment,  the  Government  retired  more  than  2  milliards  ef  \ IJS>eu°lu£ 

sMssfc  aas,  ?„r 

EE  iatna^olio^Tf  •  t?> 

by  an  independent  committee.  It  has  the  duty  of  rin^re?QilnStl<fUtl^n’  ad?mUSt?p41 
forbids  the  Hank  office  ”  to  extend  any  credit?  la^-Wtll 

or  indirectly.  As  a  matter  of  fact,  in  spite  of  ntwh^ffi  i^  thef  SLtate; elther  dire^£ 
the  “bank  Office  ”  has  succeeded  in  S  d-lfficul.tle8tof  .the  after-war  periods 

prescribed  by  the  law  and  to  satinfwL  g  the  f,du(;iary  circulation  within  the  limits 
special  issues  have  been  guaranteed^by^oErdil^^8  f°r  circulatinS  medmm 
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DENMARK. 

Silver  coinage  executed  during  the  year  ended  Dec.  31,  1919. 


Denomination. 

Pieces. 

Value. 

8,152,969 

10,183,853 

Kroner. 

2,038,242 

1,018,3S5 

U.  S .  dollars. 
546, 248 
272,927 

Total.  - . . . . . 

18,336,822 

3,056,627 

819,176 

The  amount  of  silver  coin  withdrawn  from  monetary  use  for  recoinage  during  191J 

was  135,320  kroner  ($36,266).  .  .  ,  , 

The  amount  of  foreign  gold  coin  used  in  the  industrial  arts  during  the  year  ended 

December  31,  1919,  was  1,750,000  kroner  ($469,000).  ,  T  , 

The  total  import  of  United  States  gold  coin  during  the  year  ended  December  31, 

1919,  was  $2,000,000.  ft1.  ,  i  +  .o  nnn  non 

The  import  of  gold  coin  during  the  calendar  year  1919  amounted  to  43,000,000 

kroner  ($11,524,000). 

Monetary,  stock,  and  note  circulation  Dec.  31,  1919. 


Character  of  stock. 

Val 

lue. 

Gold  coin  and  bullion . ” ! 

Kroner. 

226,891,903 

3,307,947 

489,347,471 

U.  S.  dollars. 
60,806,788 
886,530 
131, 145, 122 

Notes  in  circulation . . . 

Silver  coinage  executed  during  the  year  ended  1  ><  <  *  nil 

Pieces;  face  value,  285,520  kroner  ($76,519). 

Approximate  stock  of  gold  and  silver,  Also  paper  momy,  used  f 

Dec.  31,  lu/io. 

2,080  25-ore 

purposes  on 

Character  of  stock. 

In  the  Na¬ 
tional  Bank. 

In  circula¬ 
tion. 

Gold  coin  . . . . 

Gold  bullion .  . .  . 

Kroner. 

226,750,000 

750,000 

2,600,000 

Kroner. 

SUver c<^  . . 

230,100,000 

*61,666,800 

. 

United  States  equivalent . 

. 

556,700,000 

*149,195,600 

Imports  0/  gold  and  silver  during  the  ycar^ 


mo. 


Countries. 


Nor 


W 


way.. 


y»eaen.  .  . 

i7.v.v.v.v.v.v:::: . . .  v— •  v.v.v.v.v.v.: 
. . 


Total .  . 

United  States  equivalent . 


1  280,000 

*343,040 


SUver. 


Gold  coin. 

Bullion. 

Kroner. 

1,280,000 

. 

. 

Kroner. 

123,000 

. 5,666 

i  /'o  nnn 

Ore. 


Kroner. 

303,000 

14,000 

23,000 

39,000 

242,000 


*45,024 


621,000 
*166, 42S 
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Law  Concerning  Coins  Made  op  Copper-Nickel  (Mat  1,  1920). 

Corns  of  a  nominal  value  of  50  Sre,  25  ore,  and  10  6re  which,  according  to  law  of  Mav 
23,  1873,  are  to  be  made  of  silver,  may  also  be  made  of  copper  nickel  (75  per  cent 
copper  and  25  per  cent  nickel),  the  size  and  weight  being  as  follows: 


Denomination. 

Diameter. 

Weight. 

Legal  tender. 

50  ore . 

mm. 

22 

17 

15 

Grams. 

4.8 

a| 

|up  to  5  kroner. 

25  ore . 

10  ore . 

- - - - - 

Law  Concerning  the  Prolongation  op  the  Date  of  Redemption  of  Legil- 
Iender  Notes  of  the  National  Bank  (July  9,  1920). 

thK  Iaw,  °f  February  28  1920,  until  which  the  National  Bank 
ro>  al  resolution  be  released  from  its  obligation  to  redeem  with  gold  the  legal- 
tender  notes  issued  by  the  bank,  is  postponed  until  the  end  of  February,  1921. 


ESTHONIA. 

Stock  of  Government  notes  used  for  monetary  purposes  on  Dec.  SI,  1920. 


Location. 


In  Government  treasuries. 

In  Banks . 

In  circulation . 


Total  used  for  monetary  purposes. 


Esthonian 

marks. 


United  States 
dollars.  * 


100,000,000 

300,000,000 

1,700,000,000 


572,000 

1,716,000 

9,724,000 


2,100,000,^000  12,012,000 


L  Russian  gold  rubie=^j.5l46.an  mark==*0*005'2  at  the  1920  average  exchange  value  90  Esthonian  marks= 


Highest,  110  Esthonian  marks=l  Russian  gold  ruble;  lowest, 


Premium  on  gold: 

65;  average,  90.  - © — - > - ' 

vtoSTcS  .he  treaty  of  pettce. 

0re“ 

Exchange  and  Currency. 

[Consul  Charles  H.  Albrecht,  Reval,  in  Commerce  Reports,  July  23, 1921.J 

never  attained* feU^teadS^n^excham^6  S^fie- value  38  the  franc  but  which  it 

chasing  power.  Reference  has  alrpa/Lr  va^ue  ^uring  1920,  as  well  as  in  local  put' 
of  exchaiige  by  ifflpSdZSSfe  made^  the  attempts  to  arrest  the  course 
foreign  valuta,  as  well  as  their  failure  nn^th8  &Dk  by  restrictions  on  the  purchase  01 

in  the  direction  of  greater  freedom  SU!i!wL,lent  {“edification  of  restrictions 

1921.  ^  treedom  of  trade  toward  the  end  of  1920  and  beginning  of 

although  tSCfratiw^re^^the011^  Wf°Uid  buy  about  100  Esthonian  marks, 
obtainable  for  le  dollar Tndthe  °f  ^  year  375  Esthonian  marks  were 

proportion.  This  depr££n anf?u2^^!if0r^0ther  f?reig“  currencies  was  m 
ticularly  in  articles  that  could  be  dispell  trith  *  effect  on  lrade‘  ^ 

whose  currency  had  not  depreciated  pensed  anc*  w^nch  came  from  countries 
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FINLAND. 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the  year 
ended  December  31, 1920.  was:  Gold,  515  fine  kilos  (16.557  ounces),  valued  at  $342,269; 
silver,  4,116  fine  kilos  (132,329  ounces),  valued*  at  $134,896. 

Xo  gold  or  silver  of  any  description  were  returned  to  monetary  use  during  1920. 

Approximate  stock  of  ggld  arid  filter,  also  paper  money,  used  for  monetary  purposes  on 

Dec.  SI,  1920. 


Character  of  stock. 

In  banks. 

In  circulation. 

Total  used  for 
monetary  pur¬ 
poses. 

Gobi  coin . 

Finnish  marl*. 
1  42, 757, 133 
424,267 
537,  COD 
55,205 

Finnish  marls. 
*  35, 184, 290 

Finnish  mark*. 
77,941, 423 
424,267 
23,790,000 
55,205 

GoW  faiJhnri  . 

SOv^r  coin. . 

*23,253,666 

SQrer  bulk  on . 

Total  gol d  and  ^flver .  . 

43,773,605 
$5, 448,  306 

58,437,290 

*11,273,397 

102, 210, 995 
*19,726,703 

United  .States  equivalent . 

1,341,070,925 

*258,326,699 

1,  341, 070, 925 

*258,926,699 

*  Of  which  13/01,423  Finnish  marks  f  *2,642,445)  is  foreign  coin. 

*  Obrioosly  melted  down  for  the  most  part. 


SKSligarmTS'  cent;  lows*  255.9  t- 
per  cent.  These  percentages  iiave  been  calculated  on  the  baas  of  the  official  exchange 

quotations  for  drafts  on  New  York. 

Rapid  Decline  in  Finnish  Exchange  Causes  of  Depreciation 
[Coosai  Leslie  A.  Davis,  Helsingfors,  July  10, 1920,  in  Supplement  to  Commerce  Reports,  N  ov.  11,  1920.) 

During  the  second  half  of  the  vear  f  l91?)  t^re  wa^a  r9e3“|r^g  dollar, 

exchange.  The  normal  value  of  the  Finnish  nmrk  is  m  ^  yeM>  the  to 

or  25.88  to  the  pound  sterling),  dimng  1  ^  .  began  to  rise  rapidly 

varied  between  8.85  and  11.70  to  the  dollar,  but,.afNtj£cSr  31  it  stood  at 
until  at  one  time  in  December  it  was  as  high  as _  ,  _  rapid  rise  was  in  November, 

32.80  to  the  dollar,  or  125  to  the  pound  sterling.  The  most  rapid  neewa* 

when  it  rose  from  21.70  to  30.50  to  the  dollar  primarily  to  the  adverse 

This  enormous  rise  of  the  foreign-exchange  rate  was  due  pmua  y 

balance  of  trade.  ,  .  ..  -  T.'jnniah  exchange,  as  has  un- 

Pohtical  reasons  have  also  contributed  t.othei[i  bereand  fear  of  the  influence 
certainty  as  to  the  permanence  of  peaceful  conditions  nere  anu 

of  revolutionary  Russia.  .  •  h  monev  due  to  the  excessive  issue 

Another  cause  is  the  inflated  value  of  F  mn  *  ’ 

of  notes  during  the  war. 

Measures  Taken  to  Improve  the  Exchange— Future  Uncert 

business  men  and  private  bankers  attributed  tlmmpid  .dech^|n°gf  th^removed  in 
restrictions  in  regard  to  trade.  The  rapidly  than  ever.  The  Gov- 

hovember,  after  which  the  exchange  declined m  re  'restrictions  and  restored 

ernrnent  maintained  that  this  was  due  to  therenjoTO»  < “  d  of  1919  new  laws  for  the 
them  in  even  greater  force  than  before.  Toward  th  en  which  was  to  employ 
remflation  of  foreign-exchange  trade  were  “ggf’  restrict  the  buying  of  foreign 

air  foreign  assets  for  imports  of  actual  necessities  and  to  re  . 

mwiey  with  Finnish  marks.  „  tn  improve  the  value  of  Finnish  cur- 

The  immediate  effect  of  these  measures  waa  to  [  her  marked  decUne  in  the 

"®cy  abroad.  There  has  recently,  however,  been  a 

exchange.  .  ,  .  .  k  an  quotations  in  foreign  current  \, 

Exporter,  at  the  end  of  July  declde<L^^ncludei. 

'nth  the  result  that  very  few  contracts  were  co 
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FRANCE. 

Coinage  executed  at  the  Paris  Mint  in  1920. 

[From  Bulletin  de  Statistique,  Paris,  February,  1921.] 


Denomination. 

Pieces. 

Value. 

For  France: 

(2  francs . 

3,013,677 
19, 321, 795 
8, 508, 560 

Francs. 

6, 027, 354 
19,321, 795 
4,254,280 

U.  S.  dollars. 
1, 163,279 
3,729,106 
821,076 

Silver-!  1  franc . 

150  centimes . 

Total . . 

30, 844, 032 

29, 603,429 

5,713,461 

Nickel-bronze  and  bronze  coins . 

123, 595, 040 

11, 827, 853 

2,203,282 

For  Indo-China: 

Bronze  1/100  piaster . 

18,305,304 

Piaster. 

183, 053 

145,783 

For  Tunisa: 

23 

83 

460 

830 

89 

160 

Gold\10  francs . 

Total . 

106 

1,290 

249 

[2  francs . 

303 

703 

1,003 

606 

703 

502 

117 

136 

97 

Silvers  1  franc . 

150  centimes . 

Total . 

2,009 

1, 811 

350 

Nickel-bronze  coins . 

7,  206, 406 

910, 320 

175,692 

For  Greece: 

Nickel  coins . 

5,573,766 

Drachmas. 
586, 195 

113,136 

Metallic  stock  and  note  circulation  of  the  Bank  of  France  on  Dec.  SO,  1920. 

[From  Federal  Reserve  Bulletin,  February,  1921.] 

United  States 

~  .  ,  dollars. 

Gold  in  vault  .  685,517,000 

Silver  in  vault .  51,402,000 

Total  vault  reserve .  7oft  qiq  000 

Gold  held  abroad . . *  37g’ 035^ qoO 

Bank  notes  in  circulation .  7  315  009,000 

I  rance  to  Withdraw  From  the  Latin  Monetary  Union. 

[From  the  Commercial  and  Financial  Chronicle,  New  York,  Feb.  28,  1920.] 

A  cablegram  (Havas)  from  Paris  February  24  to  the  New  York  Evening  Post  said: 
of  the 

the  monetary  convention  of  Decemhpr  9<\  15  J:.  8  e  wlf1T?ot  consider  v» 

French  silver  coins  are  Z  longer  t^tiTcXtriJ^eS” 

Modification  of  Latin  Monetary  Union. 

[From  the  Commercial  and  Financial  Chronicle,  New  York,  Aug.  7,  1920.] 

ence  from  Paris^June^T0^  *jVen*n&  *>ost  Printed  the  following  special  correspond- 

(Mar.  15,  19^)*°and^haif  becn^rcq^nt  Ji8?  keen  signed  by  France  and  Switzerland 
This  is  tiie  present  situation  5°*  ratl^cation  to  the  Belgian  Parliament 

the  monetary  convention  of  November  6  ^?^ce’  Ita,y>  and  Switzerland.^ 

weight,  diameter  and  ourren™^ ^"eJ®’.1885.  united  °n  a  common  metal  standard, 
what  is  called  the  Latin  Union 7’  *  ^eir  yo  d  and  silver  coins.  This  constitute 
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“By  a  first  modification,  November  15,  1903,  and  a  second.  November  4,  1908  the 
small  coins  of  Italy  and  Greece  were  ‘temporarily  nationalized;’  that  is,  their  circu¬ 
lation  was  limited  to  the  country  of  issue.  This  covered  coins  of  2  francs,  1  franc  and 
50  centimes  which  had  been  gravitating  into  France  to  the  great  inconvenience  of 
Italy  and  Greece. 

“The  new  modification  extends  this  nationalization  to  France  and  Switzerland,  for 
which  the  consent  of  the  other  countries  is  necessary.  In  fact,  the  difference  in 
money  exchange  between  the  two  countries  has  had  for  one  result  a  veritable  exodus 
of  French  silver  money  into  Switzerland.  This,  with  hoarding  at  home  and  the  spec¬ 
ulative  and  illicit  melting  up  of  coins  to  sell  at  a  higher  price  as  metal,  has  brought 
about  the  present  dearth  of  small  change  in  France.” 


Monetary  Pact  of  Latin  Union. 

[From  New  York  Journal  of  Commeree,  July  2,  1920.] 

Terms  of  the  monetary  convention  of  the  Latin  Union,  which  was  established  in 
1885  and  the  revision  of  which  has  recently  been  accomplished  by  conferences  at 
Berne  at  which  rather  sweeping  changes  suggested  by  the  Swiss  delegation  were  voted 
down,  are  summarized  by  the  British  Minister  to  Switzerland  in  a  report  to  the  board 
of  trade  as  follows: 

Article  1.  The  French  and  Swiss  Governments  shall  each  withdraw  from  circula¬ 
tion  on  their  respective  territories  all  silver  coins  of  the  other  country  of  the  values  of 
2  francs,  1  franc,  50  centimes  and  20  centimes. 

Art.  2.  Such  coins  are  to  be  no  longer  received  in  public  payment  when  three 
months  have  elapsed  from  the  entry  into  force  of  the  convention. 

Art.  3.  The  coins  so  withdrawn  from  circulation  are  to  be  put  at  the  disposal  of  the 
State  of  their  origin.  .  .  ,  ,, 

Art.  4.  Switzerland  is  to  be  given  the  right  of  increasing  the  contingent  of  small 
silver  coin  per  head  of  its  population  from  1 6  to  28  francs.  _  . 

Art.  5.  Switzerland  may  reserve  the  quantity  of  French  coin  she  judges  indispen¬ 
sable  for  her  own  needs  from  the  amount  by  which  the  French  coin  m  Switzerland 
exceeds  the  amount  of  Swiss  coin  in  France;  she  must  notify  France  within  four 
months  of  the  entry  into  force  of  the  convention  of  the  amount  of  small  French  com 
so  reserved.  Switzerland  may  centralize  the  coin  so  reserved  and  use  it  as  a  guarantee 
for  an  equivalent  amount  of  2  franc,  1  franc,  and  50  centime 

tied  to  issue  on  it.  Unless  arrangements  to  the  contrary  are  made  in  the  meanwhile 
all  French  coin  reserved  by  Switzerland  is  to  be  placed  at  the  disposal  of  the  French 
Government  four  years  after  the  entry  into  force  oi  the  u  ilver  coin_ 

Art.  6.  Switzerland  may  utilize,  if  she  wishes,  for  any  mnting  of  snwll  sdver  coin 

age  necessary  to  raise  her  contingent  per  head  ot  popu  a  ,,  French  silver 

either  5-franc  pieces  issued  by  any  State  party  to  the  , 

coinage  reserved  bv  Switzerland,  as  above  described.  .  .  .  ,  i  .] 

Ar?.  7.  Any  p  Jft  resulting  from  the  reminting  of  such  com  i *  tobep^ 
reserve  funds  of  the  Union;  the  cost  ofprintingthesmall  no^of-fran«M^a  , 

50  centimes,  above  described,  is,  on  the  other  hand  to  be  tem 

funds.  (It  is  to  be  remarked  that  the  reminting  onale  coins  ^id  came^ 
slight  loss,  while  the  reminting  of  crown  pieces  would  result  in  a  slight  gam,  owing 

the  relative  difference  in  the  purity  of  the  two.)  ....  f  oin  eventually  re- 

ART.  8.  Switzerland  is  to  inform  France  of  the  q uantities  ot  com  ^  g  }rom 

printed.  For  such  excess  of  French  money  “  aj80  for  SuCh  centralized 

Switzerland,  France  undertakes  to  repay  Switz^land  as  also  to  ^  Repavment 
French  money  as  Switzerland  may  return  her  at  the  ^  Union,  preferably 

may  be  effected  at  France’s  choice  either  in  crowns  of^Lato^u  ^  1 

Swiss,  or  in  gold  coin  of  10  francs  and  upward,  ,,  ti  n(j  re8toring  the  coin  of 
Art.  9.  Each  Government  is  to  bear  the  cost  of  collecting  ana  & 

the  other  Government.  ^  the  coin  of  the  other  in  public 

Art.  11.  So  long  as  each  country  refuses  to  ac  1  P  ^  the  other’s  coin, 

payment,  each  country  may  also  interdict  the  imp '  •  a„ree  to  take  measures  to 

Art.  14.  The  Governments  of  the  contracting  countries  belonging  to  the 

Prevent  the  clandestine  melting-up  of  com  emanating  from  com 

/£  convention  alee  contain,  a  danse  (art  13)  ^wenng  the  Belgian  Government 
to  issue  certain  coins  for  exclusive  use  in  the  Congo. 
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GERMANY. 

Approximate  stock  of  gold  and  silver  used  for  monetary  purposes ,  also  of  paper  money  on 

Dec.  SI ,  1920. 


Character  of  stock. 


German  gold  coins . 

Gold  bullion  and  foreign  coins . 

German  silver  coins  (including  coins  of  baser  metals) 
Silver  bullion  and  foreign  coins . 

Total  gold  and  silver . 

United  States  equivalent . 

Government  notes . 

Notes  of  banks  of  issue . ; . 

Total  notes . . 

United  States  equivalent . 


1  Paper  marks  of  far  less  value  than  gold  marks. 


In  the  Reichs- 
bank. 

In  other  Ger¬ 
man  banks  of 
issue. 

In  circulation. 

Marks. 

901,556,430 

190,079,690 

1  5, 773,336 
U,4S4, 567,228 

Marks. 

|  60,2S6,000 

Marks. 

2,581,976,684 

$615,026,846 

60,286,000 
$14,360, 125 

23,416,674,327 
14, 1S9, 424, 700 

73,902.000 

48,715,000 

12,346,300,000 

69,037,967,000 

37,606,099,027 

$8,957,772,789 

122,617,000 

$29,207,369 

81,384,267,000 
$19, 3S5, 732,399 

.  In  the  memorandum  of  the  German  Government  prepared  for  the  Brussels  conference 
in  1920  it  was  estimated  that  about  20,000,000.000  paper  marks  were  held  abroad 
($4,764,000,000).  ^ 

Generally  speaking,  the  market  price  for  gold  in  Germany  during  1920  was  governed 
by  the  price  on  the  London  gold  market. 

The  actual  currency  consists  of  paper  marks  whose  actual  value  fluctuates  greatly 
and  is  far  below  the  value  of  gold  marks. 


Laws  Affecting  the  Currency. 

By  the  decree  of  April  19. 1920,  the  5,  3,  1,  and  \  mark  pieces,  as  well  as  the  2  mark 
pieces  struck  in  the  form  of  medals,  are  to  be  withdrawn  the  day  following  the  publi- 
cation  oi  this  decree,  and  will  be  received  in  payment  as  well  as  exchanged  ior  Reichs- 
bank  and  government  notes  at  the  Imperial  and  State  treasuries. 


Price  of  Gold. 

[From  bullion  letter  of  Samuel  Montagu  &  Co.,  London,  Feb.  26,  1920.] 

When  we  remember  that  the  mint  value  of 
marks  the  fine  kilo,  the  statement  of  the  Neue 
hands  in  Germany  at  the  rate  of  67.000  marks 
of  the  financial  collapse  of  that  countrv. 


gold  before  the  war  was  1,395  German 
Zuricher  Zeitung  that  gold  has  changed 
*  the  fine  kilo  is  a  powerful  illustration 


Gold  reserve  of  the  Reichsbani. 


[Howard  W.  Adams,  representative  ofthe  Department  of  Commerce,  in  Commerce  Reports,  Apr.  21, 192U 


Date. 

German  Fed¬ 
eral  gold  coins. 

Gold  bullion 
and  otherwise. 

Total  gold  re¬ 
serve. 

Dec.  31, 1914 . 

Marks. 

Marks. 

Marks. 

2, 092, 800, WO 
oxi?200.000 

Dec.  31,1915 . . . 

1,659,800,000 
2,045.300  000 

433,000,000 

OQQ 

Dec.  31,1917 . 

Dee.  31, 1918 . 

Dec.  31, 1919 . 

Dec.  31, 1920. . 

. --- 

. •••••••» 

1  w  )  'AA/«  VUU 

2,051,600,000 
1,967,600,000 
1,838,600,000 
897,600,000 
. . 

oW*  yULMJUU 

468,900,000 

439,000,000 

423,600,000 

191,900.000 

2:t£:!oo.»» 

2,406,600,000 
2  262,200,5® 
1>1, 600,000 
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Reichsbank— Metallic  stock  and  note  circulation. 

[Economist  Consul  Maurice  Parmolce,  Berlin, in  Commerce  Reports,  June  11, 1921.] 


Items. 


Gold  reserve . •  . v — 

Reichskassen  and  Darlehnskassen  notes . 

Silver  reserve  (paper  marks) . . 

Reichsbank  notes  in  circulation . 


End  of  1919. 


Marks. 

1,089,499,000 

11,025,257,000 


35,698,369,000 


End  of  1920. 


Marks. 

1,091,636,000 

23,416,674,000 

11,500,000,000 

68,805,008,000 


,  •.  v.  i  j-_„  qi  irion  nor  the  London  Economist,  consisted  of  5,856,000  marks, 

sS*  go.d  •*»-»»» 

The  gold  reserve  of  the  Keichsbauk..  which ^"3 
bare  and  foreign  gold  corns,  is  i«kon^ui  Jj  during  1920  to  the  extent  of 

marks  per  kilo  fine  gold.  rhe  Jj?1"  f  iwhskassen  and  Darlehnskassen  notes  in  the 
2,137  000  gold  marks  The  extent  of  12,391,417,000  marks,  due  largely 

SSSS? ofnoTe^dbiKS»^icbsbank  notes,  forwhich  this  revive  serves 

partly  as  a  cover.  _  ._ 

German  Currency  Circulation. 

(Economist  Consul  Maurice  Prod*  Berlin,  U  Commerce  Reports,  **•  »■ 

Over  99  per  cent  of  the  paper  money  '.prived  iromthe  statements 

kassen  and  of  Reichsbank  notes.  The  to  o  f)arfehnskassen  and  Reichsbank  notes 
of  the  Reichsbank,  indicate  the  circulation  of  Darlehnskassen 

at  the  close  of  the  years  1919  and  1920. 

Circulation . 


Reichsbank  notes . 

Darlehnskassen  notes . 


Total. 


Marks. 
35,698,400,000 
13,781,200,000 


Marks . 

68,805,000,000 

12,033,300,000 


49,479,600,000“  80,838,300,000 


This  paper  money  is  in  circulation  i*  se  thaU  ^  °  « 

It  is  impossible  to  ascertain  how  muc  0  *  *  *  [t  is  impossible  to  ascertain 

hoarded  by  individuals.  Furthermor  ,  -n  foreign  countries,  in  spite 

much  paper  money  has  left  Germany  a  within  the  country . 

efforts  of  the  Government  to  retain  its  c u  notes  in  circulation  there 

In  addition  to  the  Darlehnskassen  and  Reicnsoan  and  200  000,000  to 

in  circulation  about  313,000,000  “"hi  oth«  bSKteno.  namely,  the  bant,  of 
220,000,000  marks  of  notes  issued  by  '  ,pherc  were  no  corns  of  J  '"tjsb- 

&  SoWe^fol  Koine  o,  baser  metals  rn  — ^  .0, 

81  The  Darlehnskassen  note,  held  in  reserve  S*c  do*  oSeVar  l^O  to  aW 

about  47,000,000  marks  of  Reichskassen^ notes  ana ^ money  lQ  existence 
SSSTS  tbe  Dariebnska^n 

own  notes,  and  the  other  banks  of  issue  aie  respo 
notes. 
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German  Currency  Held  Abroad. 

[Commercial  Attache5  Norman  L.  Anderson,  Copenhagen,  July  3,  in  Commerce  Reports,  Aug.  9,  1920.] 

One  of  the  heaviest  drags  on  the  recovery  of  the  German  mark  is  the  enormous 
amount  of  German  currency  held  by  foreigners.  Of  the  64,000,000,000  marks  in 
circulation  about  20,000,000,000  are  outside  Germany.  In  Denmark  alone  there  is 
supposed  to  be  upward  of  1,500,000,000  in  mark  notes. 


Imports  into  and  exports  from  Germany  of  gold  and  silver  coins  during  the  year  ended 

Dec.  SI,  1920. 


f 

Countries. 

Imports. 

Exports. 

Gold  coins. 

Silver  coins. 

Gold  coins. 

Silver  coins. 

German. 

Foreign. 

German. 

Foreign. 

Denmark . 

Kilos. 

5.1 

Kilos. 

Kilos. 

Kilos. 

Kilos. 

Kilos. 

Equatorial  Africa . 

4,000 

Norway . 

4.2 

3.1 

2, 134. 1 
978.4 

Sweden . 

Sirnt  TorlftTlH 

tj  laliu . . . 

D  nited  States  of  America . 

0.6 

.1 

1.4 

.5 

1.0 

36 

19 

29 

Other  countries . 

Total  kilos . 

Total  ounces . 

5.5 

24.4 

140 

17.9 

575.5 

3,136.9 

100,851.3 

4,140 
133, 101 

.7 

22.5 

2.9 

93.2 

84 

2,701 

Movement  of  German  Silver. 

[From  bullion  letter  oi  Samuel  Montagu  &  Co.,  London,  June  17,  1920.] 

as  to  wha*  has  happened  to  the  65,500,000  silver  marks  (about  10,000,000 
recently  furom  Reichsbank  reserve  is  cleared  up 
£*?“y  by  the  *?lloYing  formation  which  has  reached  us:  The  German  Govern- 

Honl^d  whfphnhl^  vLippe,?  60’000,  kllopams  of  silver  (about  2,000,000  ounces)  to 
tlolland,  which  had  been  deposited  with  the  Netherlands  bank  but  not  vet  sold. 

lod^^itT^rhUrdl  J>5>000’000  ma/k^  worth  of  silver  (about  2,400,000  ounces)  was 
S  iwith  a,  Dutch  colonial  bank,  having  been  shipped  bv  private  banks  from 
Germany  and  was  destined  to  serve  for  repayment  ofdebtinSmarkT  The 

butZhSpf ^  ahiP  4,000,000  florins’  worth  of  this  siiver to 

‘“ftb'isrry  by  the  SeaK" 

of  melted  -down  Dutch'  currou’y  ^  fi“d  “ thia  111811  rat11  t0  !,reveDt  the  ezPort 

ai^e^portl^M^uiltaS!  h*”6  h66”  Bmu®led 


UEMONITIZATION  OF  SILVER  COINS. 

[From  Monlteur  des  Interets  Materials,  Brussels,  Jan.  25,  1920.] 

future.  T^m^uretriirbi^ig  ti^Governm601? +Rtize  its  silver  coins  ha  the  near 
will  prevent  the  export^  the^d  coS  **  80  UI^ntly  needs’ 

taon  of  this  order,  and  the  buvine  nricee  „T  «  ®*lcbsbank  is  in  charge  of  the  execu 
6.50  marks;  a  2-mark  piece,  13  mar^s-  a  3  m  *\xe^.  38  tollows:  A  1-mark  piece  bring9 
32-50  marks;  a  5-pfennig  piece  3  25 ’mark^tR  pi“e>  19 -50  marks;  a  5-mark  P1^6’ 
old  1-thaler  piece  brings  21  50  marks  the  20'Pfennig  piece,  1.30  marks;  the 

contained.  '  ma  ks’  based  upon  the  maximum  amount  of  silver 

Note. — Sami.  Montagu  Sr  Pa 

Germany  has  been  demonetized.-  Clrcular  of  AIay  13,  1920,  states  that  silver  in 
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Mintage  op  Base  Metal. 

[From  Montagu  letter,  Nov.  4,  1920.) 

The  mintage  of  base  metal,  other  than  copper  or  nickel,  still  prevails  in  Germany. 
Up  to  the  end  of  August  53,300,000  marks  of  aluminum  coins  had  been  minted.  Other 
coins  minted  up  to  the  same  date  were  iron  coins,  71,800,000  marks,  and  zinc, 
56.800,000  marks;  so  that  in  all  about  181,200,000  marks  of  these  coins  of  small  denom¬ 
ination  have  been  struck. 


Porcelain  Tokens  Issued  in  Germany. 

[From  the  Numismatist,  October,  1920.) 

Illustrations  have  appeared  in  the  press  in  this  country  of  the  new  porcelain  tokens 
or  coins  issued  for  the  German  Government  by  the  Meissen  porcelain  factory  of  the 
State.  These  are  in  denominations  of  10,  20,  and  50  pfennigs,  and  1, 2, 3,  and  5  marks. 
The  illustrations  show  that  each  denomination  has  a  different  design  -one  the  head  of 
an  eagle,  another  a  flaming  torch,  another  a  sheaf  of  wheat,  and  others  with  devices 
difficult  to  describe  from  the  illustrations.  The  reverses  are  all  similar  a  square  con¬ 
taining  “Deutsches  Reich”  and  the  denomination,  with  a  spear  of  wheat  on  each 

side  and  above  the  square,  and  an  ornament  beneath  it. 

Notwithstanding  tnat  illustrations  of  the  tokens  have  been  published,  a  recent 
press  dispatch  from  Berlin  says  that  the  proposal  to  manufacture  them  has  been  aban¬ 
doned.  The  dispatch  is  as  follows:  .  f  „n  nnn  AnA 

“The  proposal  to  manufacture  porcelain  coin  to  the  amount  of  60,000.000  marks 
for  the  German  Republic  has  been  abandoned.  Some  already  had  been  produced 
at  the  Meissen  manufactory  and  were  disks  ofteira-cottecoJorunglazedandunm^ 
but  of  faultless  artistic  imprint.  Experts  of  the  Reichsbank,  however,  advised  the 

Government  against  their  ad  option,  mainly  on  the  ground  that  \  ,  ,,  t  u"e 

in  the  pocket  or  purse,  could  not  be  easily  distinguished  by  touch,  and  couldnotbe 

counted  with  existing  counting  machinery.  One  of nn^nnrt i eukr  difficulty 
in  opposition  to  their  use  was  tfcat  they  might  be  imitated  wit  o  pa  experts 

except  for  a  degree  of  hardness  which  could  only  be  ascertained  by  tests  by  experts 

‘T^MeSen  porcelain  factory  ha»  already  made  300.000  20.plennig  porcelain  token, 
for  the  Hamburg  Elevated  Railroad,  and  they  are  now  in  use. 


GIBRALTAR. 

The  colonial  treasury  in  Gi,bPlt^ A™. equirem  eS^^o^goldts  incircutetiOT 
and  depends  entirely  on  local  banks  for  jts  yequ  •  c  j  ”  British  treasury 

and  silver  is  scarce.  Sterling  is  the  legal  currency  in  the  colony, 
notes,  local  notes,  and  Spanish  notes  and  silvei  are 


GREAT  BRITAIN. 


Silnr  iameelic  coinage  executed  at  the  lioyal  Mint  during  the  year  ended  Dee.  31.  1919 


Denomination. 

Pieces. 

Val 

lue. 

10, 266, 737 
9, 469,  292 
10,823,824 

13, 375;  447 

16, 846, 945 
1,  567 
1,699 

£ 

1, 283, 342 
946,929 
541, 191 
334,386 
25 

210, 587 
13 

7 

u.  s.  dollars. 
6, 245,  384 
4,608,230 
2,633,706 
1, 627,  289 
122 

1,024,822 

63 

34 

60,787,035 

3,  316,  480 

16, 139,650 

auumay.  •  . 

The  amount  of  gold  and  silver  coin  withdrawn  from  monot^^ise  an  ^ 

the  year  ended  December  31 ,1919,  was  ara  new  Mexican  half-dollars 

•*^0,831  ($442  029)'  foreign  silver  com.  Mexican  .  German  marks,  5,024  stand- 
“"d  cols,  I  030,811  standard  ounce.  (953,600  »“^Uv™“in  include.  £2, 181 

ard  oUnce8  (4647  fino  oun0cB).  The  amount  of  worn  m  West  indies. 

($10,614)  withdrawn  in  British  Honduras,  British  Guiana,  an 
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Coinage  executed  for  Colonial  Governments  by  the  Royal  Mint  during  the  year  ended  Dee. 

SI,  1919. 


Denomination. 

Value. 

BRITISH  HONDURAS. 

Silver: 

50  cents . 

£ 

20,000 
10,000 
1, 000 
1,000 
500 

U.S.  dollars. 
97,330 
48,665 
4,867 
4,867 
2,434 

25  cents . 

10  cents . 

Nickel — bronze,  5  cents . 

Bronze,  cents . 

BRITISH  WEST  AFRICA. 

Silver: 

Florins . 

200,000 

100,000 

973, 300 
486, 650 

Shillings . 

CYPRUS  ISLAND. 

Silver,  9  piasters . 

20,000 

97,330 

EAST  AFRICA  AND  UGANDA. 

Silver,  50  cents . 

Rupees. 

50,000 

16,220 

Coinage  executed  by  the  King’s  Norton  Metal  Works  ( Ltd .),  Birmingham,  during  1919. 


Denomination. 

Value. 

Nickel— bronze: 

Pence . 

BRITISH  WEST  AFRICA. 

£ 

1, 102 
8,044 
200 

7,388 

U.S  .dollars . 
5,363 
39,146 
973 

Halfpence . 

Tentimence . . 

Bronze.  Dence . 

GREAT  BRITAIN. 

35,954 

Coinage  executed  by  the  Mint,  Birmingham  (Ltd.),  during  1919. 
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Coinage  executed  by  the  Mint ,  Birmingham  (Ltd.),  during  1919 — Continued. 


Denomination. 

Value. 

BOLIVIA. 

Nickel— bronze: 

$616,500 

268,500 

U.S. dollars. 
240,  003 
104,  527 

. . . .  ... 

PERSIA. 

Nickel— bronze: 

Krans. 

520,000 

2*80,000 

77,636 

41,804 

SIAM. 

Ticals. 

64,000 

23,  731 

GREAT  BRITAIN. 

£ 

28,268 

137,506 

The  quantity  of  gold  and  silver  used  in  the  indiis^^aits  duiing  the  ^ear  ended 
Dec.  31,  1919,  was  as  follows:  Gold  from  all  sources,  900, 00C »  fine  jmw  ($18,b9WU^ 
silver,  7,000,000  fine  ounces  ($7,846,090)  new  bullion  and  4,000,000  fane  ounces 

($4,483,480)  old  jewelry,  plate,  coins,  etc.  .  ,  ,  TT-niterl  States  currency. 

No  returns  are  kept  which  show  separately  the  imports  of  Umted  States  curren  y 

No  United  States  gold  coin  or  bullion  was  melted  at  y  ber  31  191g>  waa  ag 
The  quantity  of  silver  produced  during  the  yea  ,  from  copper 

follows:  From  lead  ores,  2,124,  fine  kilos  (68,287  ozs.)  valued  at  $7b,Mi,  pf 

ores,  4  kilos  (129  ozs.)  valued  at  $144. 

Slock  of  gold  and  nlve r,  also  paper  money,  used  for  monetary  purposes  on  Dec.  31,  m». 


Character  of  stock. 


In  Gov¬ 
ernment 
treas¬ 
uries. 


In  banks  (on 
June  30, 1919). 


Gold  coin . I 

Gold  bullion . 

silver  coin . 

Silver  bullion. 

Total _ 

United  States  equivalent. 

Currency  notes . 

uank  of  England  notes 

Total  notes . Hi .  JBB I 

United  States  equivalent . 


£ 

ft 


£ 

93,232,325 

(») 

15,070,702 


Held 

abroad. 


£ 

8 


In  circulation. 


£ 

ft 

63,000,000 


Total  used  for 
monetary  pur¬ 
poses. 


and  £17,398,000  ($84,667,367)  in  the 


1  No  information  available.  „  .  ,.r„„nV  notes  reserve 

*  Exclusive  of  £4,000,000  ($19,466,000)  in  currency  n 

®ank  of  England  reserve.  .  i  a t,  77s  9d.  per  stand- 

Up  to  , ho  end  of  November  tbe;^  d"ri"s 


ounce, 


ounce.  During  December  there  was  a  free  u0tation  1 1 18-  3d-  P(  r 

£»£  #  W  ^  °UDCe- 

Laws  Affecting  the  Currency.  ^  ^  ^  ^  miilesi- 

Bjrthe  coinage  (Ceylon)  order,  !919,  550  shall  be  flu  coin.e^  substitute*! 

mal  fineness  ofOeylon  50-oent,  25-cent,  and  1()  ^“0(.{aniation;  5  shall  be 
may  be  fixed  by  the  Governor  of  the  colony  bj  ^  coins.  f  ing  a  maximum 

for  3  as  the  corresponding  remedy  allowaneeior^i  M&rch  25  1919, 

Dr  y  treasury  order  of  May  8,  1919,  the  „j0jn,  is  revoked. 

Price  for  silver  bullion  sole!  in  the  United  King™  > 
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Imports  of  gold  and  silver  during  the  year  1919. 


Countries. 

Gold. 

Silver. 

Coin. 

Bullion. 

Ore. 

Coin. 

Bullion. 

Ore. 

Sweden . 

£ 

£ 

£ 

720 

1,146 

£ 

£ 

£ 

530 

3,978 

597 

Norway . 

Denmark . 

146 

Germany . 

268 

German  West  Africa . 

11, 104 

Netherlands . 

21.547.500 

18.224.500 

3,005,050 

3,589 

75,667 

1,972 

3,369 

168 

2,569 

29,386 

100 

Belgium . 

3, 100 

Belgian  Congo . 

France . 

41,968 

318,789 

253,520 

41,449 

Switzerland . 

Portugal . 

291 

Azores . 

1,073 

Portugal  East  Africa . 

1,350 

42 

133,076 

Spain . 

12,325 

Canary  Islands . 

235 

Italy . 

21, 198 

10,661 

23,155 

4.700 

Greece . 

Asiatic  Turkey. . 

4  R42 

Japan . 

547 

398,537 

w  *  — 

United  States  of  America. . 
Mexico . 

11,839 

415,634 

3,813,305 

97,402 

2,590 

29,925 

Colombia . 

120 

135 

986 

Panama . 

Venezuela . 

458 

Peru . 

36,279 
65, 800 

i 56, 696 
73,895 
164,936 
4,890 

Chile . 

2,386 

400 

Bolivia . 

Argentina . 

Channel  Island . 

679 

10,768 

40 

Egypt . 

23,103 

676,781 

5,084 
.  18,043 

16,450 

3,070 

Gold  Coast . 

Nigeria . 

744 

61 

Natal . 

1,500 

4,200 

Transvaal . 

19,668,707 

1,340,572 

12,831 

180 

Rhodesia . 

162 

Anglo-Egyptian  Sudan — 

Aden  and  dependencies. . . 

42,665 

British  India . 

649 

1,342,775 

87,674 

710 

70 

Strait  Settlements . 

611 

West  Australia . 

1,908 

South  Australia . 

Q3  Q80 

Victoria . 

2,493 

1,858 

%JOy  $70U 

New  South  Wales . 

750 

80, 350 
2,738 
1,288, 528 

New  Zealand . 

124, 107 

Canada . 

7,219 

1, 931 
182 

6,000 

British  West  Indies . 

1,900 

British  Honduras . 

British  Guiana . 

18, 121 

Total . 

39,791,426 

$193,644,975 

26,799,136 

$130,417,995 

94,731 

$161, 00S 

814,841 

$1,965,424 

5,688,539 

$27,683,275 

759,415 

$3,695,693 

United  States  equiv¬ 
alent . 
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Exports  of  gold  and  silver  during  the  year  1919. 


Countries. 


Sweden . . 

Norway . . 

Denmark . . 

German  West  Africa. 

Netherlands . . 

Java . 

Belgium . 

France . 

Switzerland . 

Portugal . 

Spain . 

Italy 


Gold. 


Coin. 


17, 177 
440 


Tunis . 

Liberia . 

China . 

United  States  of  America  on  the 

Atlantic . . 

Brazil . . 

Argentina . . 

Channel  Islands . . 

Malta  and  Gozo . . 

Cyprus .  .  . 

Egypt . ////. . . 

Gambia . . 

Sierra  Leone . . 

Gpld  Coast . !  I  ~ ! _ 

Nigeria . . 

Na^6^  Hope . 

East  Africa  Protectorate . 

Mauritius . 

Bombay . 

Madras 

btraits  Settlements . 

victoria. 

Queensland 
New  Zealand . . . 

Eiji  Islands . IIIIIIZIIII’-.I.. 

Bermudas  ^  -^iantie . 

S^ish  West  indies . 

Falkland  Islands . 


Total . 

United  States  equivalent. 


508,227 


15,457 


150,000 


3, 400 

‘i, ‘266, *666' 


152,751 
*725,’ i68 


2,772,620 
$13, 492, 955 


Bullion. 


1,273 


60,324 

195/515* 


11,545 
838,042 
591, 126 


706, 523 
38,359 


1,273,640 


3,140 

"i2,087 


8,792,081 

““iio,"666" 

110 

5 


20 


12,633,790 
$61, 4S2, 339 


Silver. 


Coin. 


150 

193 


35,127 

440 


2,000 

7,524 

175 


75 


25,000 


2,867 


990 
40,300 
15,100 
29,395 
132, 003 
22,188 
582, 896 
597, 062 
180,842 
193, 858 
3,000 


90,050 


336,475 

3,800 

486 

750 

174,200 

1.460 


2,478,506 
$12, 061,649 


Bullion. 


£ 

25,571 
74, 383 
181,606 


332,449 


1,790 
478, 758 
11,955 
1  110 
640 
37,786 
2,891 


568,425 


89 

88 


607 


153 

331 

11 


285 

227,200 

603 

. ioo* 


740 


1,947,571 

$9,477,854 


Ore. 


570 

375 


29,537 


30,482 

$148,341 


Note  circulation  Jan .  8 ,  1921 . 

[From  Bankers’  Magazine,  London,  February,  1921.]  ^  ^  ^ 

mk  of  England  (Jan.  8,  1921) . .  *.  ”  133,’  476 

ivate  banks..... . ! . . . ["""I . 

Qt  gtock  banks .  — — 

...  131 


Total  in  England _ 


;tland... 

^nd.... 


....  132,693,136 

~30^202, 498 
25, 814. 561 


..  188,710,195 


SSSiffifc 


£ 

20,932,311 
oo’fiQQ.  212 
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Bank  of  England  Concentrates  Gold  Reserves. 

[From  the  Annalist,  New  York,  Apr.  5,  1920.] 

The  Bank  of  England  is  just  at  this  time  gathering  into  its  vaults  all  possible  gold 
hitherto  in  the  vaults  of  the  other  English  banks,  in  order  to  mobilize  and  concentrate 
into  its  possession  all  gold  available  for  banking  reserves. 


Imports  and  exports  of  gold  during  the  year  ended  Dec.  31,  1920. 
[From  the  hull  inn  letter  of  Samuel  Moutagu  &  Co.,  Jan.  13, 1921.] 


Countries. 

Imports. 

Exports. 

£ 

1,965,095 

894,275 

201,049 

6,710,799 

£ 

Sweden  . . 

107,252 
4,635 
474,  SS8 
750,250 
356,115 
68,322 
384,000 
52,833,423 
4,237,03$ 
1,498,748 
745,560 

N  Athfirlands  . . . . 

Prance. . . . 

Snain  and  Canaries  ..  . . 

193,933 

1,026,207 

West  Africa  .............. _ _ _ .......  — 

Tqvq  and  nl  hpr  Tlntch  TUKQP^Inn c  iri  thft  Tndian  SPAS  .  _ ......... 

United  States  of  America  .  . 

10,954 

fcroontinfl  TTnifniav  and  Paraenav  _ _ _ ..... 

Otnpr  South  \mencan  conn  tries  _  ..................... 

Emit  . 

74,900 

2,348,637 

Pb*;  -  -  -  -  -  -  -  -  - - - ..... 

Rhftdpsi’i  .................... 

Cane  Col  on  v  .  _ ......................... 

3,610,66i 

TVftTi<svaal  . 

36,314,286 
270,500 
69, 670 
351,  521 
246, 457 

British  Tndia . 

23,629,272 

3,727,679 

255 

137,029 

Straits  Settlements . 

New  Zealand . 

Other  countries . 

Total . 

50,678,283 
$246, 625, 864 

92,565,137 

$450,468,239 

United  States  equivalent . 

Imports  and  exports  of  silver  during  1920. 

[From  the  bullion  letter  of  Samuel  Montagu  &  Co.,  Jan.  20,  1921.] 


Countries. 

Imports. 

Exports. 

Netherlands . 

£ 

866,236 
709, 414 
3,  S75, 699 
114,015 
10 

£ 

3,990 

Belgium . 

6,2o0 

France . 

137,«7 

West  Africa . 

1,066,06; 

China  (including  Hongkong) . 

5,0S1,«£ 

232,726 

United  States  of  America . 

1,252,757 
202,  S71 
6,186 

South  America. . 

130 

Cape  Colony . 

306, »» 

203,400 

British  India . 

39,403 
150,742 
705  397 

3,834,** 

Australia . 

3,812 

Canada  . . 

Other  countries . 

2,000,304 

617^ 

Total . 

9,923,034 
$48, 290,  445 

11,493,266 

United  States  equivalent . 

$55*  931, 979 

The  Pound  Sterling. 

[From  the  London  Chronicle,  in  the  Numismatist,  May,  1920.] 

The  suggested  debasement  of  our  silver  coinage  is  a  reminder  that  at  one  time  the 
sovereign  was  worth  exactly  a  Tower  pound  of  silver;  hence  the  term  “pound  sterling 
That  was  in  the  time  of  illiam  I,. but  progressive  debasement  of  tne  sovereign  b> 
successive  monarchs  so  lowered  the  silver  value  of  the  coin  that,  ultimately  it  require'! 
3.3  sovereigns  to  purchase  a  Troy  pound  of  silver,  and  the  difference  between  a  Tower 
pound  and  a  Troy  pound  is  only  a  fraction  of  an  ounce. 

Originally,  too.  240  silver  pennies  were  the  equivalent  of  a  pound,  and  that  explain* 
the  “pennyweight,”  which  is  the  240th  of  a  Troy  pound.  We  still  keep  the  term* 
“pound  sterling,”  and  “pennyweight,”  but  the  sovereign  is  no  longer  worth  a  pound 
of  silver,  and  the  pennyweight  has  no  connection  with  the  weight  of  a  penny. 
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Silver  Embargo  Reported  Removed. 

[From  the  Commercial  and  Financial  Chronicle,  New  York,  Feb.  14,  1920.] 

The  “Wall  Street  Journal”  of  last  night,  February  13,  reported  that,  according  to 
advicesin  local  banking  quarters,  Great  Britain  has  lifted  the  embargo  on  silver  ship¬ 
ments  to  India.  This,  it  is  stated,  is  expected  to  relieve  the  silver  export  movement 

from  here.  _  „ 

Gold  and  Silver  Embargo. 


[From  Federal  Reserve  Bulletin,  March,  1921.] 

During  the  war  gold  exports  were  not  prohibited  in  England,  but  gold  did  not 
move  out  of  the  country,  except  by  Government  action,  as  the  result  of  transportation 
difficulties  and  risks  and  of  patriotic  restraint.  On  March  28, 1919,  an  order  in  coun¬ 
cil  was  issued  under  section  1  of  the  customs  (exportation  prohibition)  act,  1915, 
absolutely  prohibiting  the  export  of  gold  coin  or  bullion  to  any  destination.  Toward 
the  end  of  July,  1919,  however,  an  arrangement  was  made  by  which  new  gold,  after 
being  shipped  to  the  London  market,  might  be  exported  under  license.  No  change 
in  this  arrangement  is  made  by  the  new  law.  On  December  23,  1920,  the  gold  and 
silver  (export  control)  act,  1920,  was  passed,  which  prohibits  by  law  the  exportation 
of  gold  and  silver  coin  and  bullion. 


The  Silver  Coinage  Bill. 

[From  the  Mining  Journal,  London,  Feb.  21,  1920.] 

The  Government  bill  for  reducing  the  fineness  of  silver  coinage  in  the  British  cur¬ 
rency  system  passed  its  second  reading  on  Wednesday.  The  chancellor  of  _  ie  - 
chequer,  in  supporting  the  measure,  said  that  the  bill  was  designed  to  lower  ' 

ness  of  the  Imperial  silver  coinage  current  in  the  United  Kingdom  am  npr  *tv 

Possessions  where  this  currency  circulated,  from  0.  925  fine  to  0.  500  fine.  T  •  ^ 

for  the  change  was  the  increased  price  of  silver  bullion,  due  to  redu  I  g„  d 

- -  i  °  i  •  mi/ _ oft  a  nor  miTipp.  and  was  now  o\  er  ou  u. 


t  mink  inis  immense  rise  wouia  ~  ~  >0  rome 

umi,  we  should  get  back  to  anything  like  the  prewar  levfe  f  .  »  nremium  was 

With  the  existing  penalties  on  export  and  melting  of  silver  «  ’ above  66  d.  per 

offerred  for  the  commission  of  offences  so  long  as  the  price  of  T)roiiosed  t0  restore 

ounce.  Silver  coins  now  were  not  token  money.  The  Sting poTn^ of 

the  token  character  of  the  silver  coinage.  W  itn  a  fineness  •  >  d  »  ounce, 

the  new  coin  would  be  slightly  over.  122  d, per  ounce  ^Vew  foin  woul/be  higher 
^ith  silver  at  46  d.  per  ounce,  the  intrinsic  value  of  been  anything  but 

than  that  of  the  old  coin  up  to  1914  Our  silver ‘  coina»  ^  eming  dominions,  an 
token  money  since  1816.  As  regards  our  coinage  in  t  g  government  before 

amendment  providing  for  the  necessity  of  a  request  fr^-_^  inserted.  There  was 
taking  the  provisions  of  the  bill  applicable  to  the  himself  would  be  glad  to 

some  criticism  of  the  continued  issue  of  3-penny  bits.  them  which  they  could 

do  away  with  them,  but  there  was  a  big  public  demand  for  them  wmcn  ^  .q 

uot  ignore.  The  increase  in  wages  and  the ^^demand  for  small  coin,  owing  to  the 
the  silver  currency,  and  there  was  an  increased  deman  act.  Both  the  paper 

small  split  sums  which  had  to  be  paid  owing  to  the  ,^e  pound.  Silver 

Pound  and  silver  coins  were  equally  tokens  in  ie  pmiallv  applicable  to  the  new 
coinage  was  legal  tender  only  up  to  40  s.,  and  that  was  eouaHy^  had  got  a  iarge 
stntr  C?lnaSe-  xt  was  asked  why  they,  did  not  issue  s  ah  inquiries,  there  was  a 
stock  of  5  s.  notes  and  smaller  notes  printed,  but,  as  a  resu  4.  wan(.  paper  notes 
unanimous  reply  from  employers  and  workpeople that  tney  ^  w  g  notes  than  he 
ha  fma11  yalues-  He  found  more  objection  to  the  e  ,  “  fhe  opposition  to  the  smaller 

had  anticipated,  but  in  any  case  there  was  no  doubt  giK  er  money,  they  would 

denomination,  if  they  forebore  to  issue  either  paper0  of  currency  obliged 

^produce  the  conditions  of  the  Napoleonic  ware* when  £ extending  just  as 
far”9  an,d  individuals  to  issue  local  tokens,  wh  called  upon  to  issue  sih er 

Z™  the  issuer’s  credit  was  known.  offered^ to break  the  law.  but  fresh 

t„‘na?e  at  a  lass,  not  only  was  there  temptation  tthe  coinage  was  again  made 

a  tm!l0n  mu9t  he  levied  to  cover  the  loss.  The  fa  amount  of  credit  in  ex  - 

a  token  one  did  not  raise  prices;  that  was  a  question  oftne*  d  for  currency  n 

cnee  and  its  relation  to  commodities.  «they  Recked  the^  ^  they  would 

form  they  numt  opt  it  in  another,  and  if  they  re  thp  war,  when  owing  t 

Sr±ably  have  the  situation  which  existedat  Die  banning  alld  consequently 

a  Bucceesion  of  bank  holidays  currency  did  not  return  to 
v  opie  could  not  get  change  for  £5-notes. 

70585°— 21 - 13 
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New  Silver  Coinage. 

[From  the  Economist,  London,  Dec.  18, 1920-1 

Last  February,  when  the  price  of  silver  had  risen  to  8S  d.  per  ounce,  the  Chancellor 
of  the  Exchequer  passed  through  Parliament  a  bill  to  permit  a  reduction  of  the  fine¬ 
ness  of  the  silver  coins  to  be  minted  in  future.  The  objects  oi  the  bill  were  officially 
explained  as  follows:  “It  is  proposed  by  the  bill  to  reduce  the  fineness  of  the  silver 
in  the  coins  hereafter  minted  from  0.925  to  0.500  fine;  with  silver  at  8S  d..  the  in¬ 
trinsic  value  of  1 -shilling:  piece  0.500  fine  .will  still  be  considerably  more  than  the 
intrinsic  value  of  a  1-shilling  piece  0.925  fine  in  July,  1914.”  The  first  installment 
of  the  new  silver  coins  has  been  issued  this  week,  and  as  successi'  e  issues  pass  into 
circulation  the  old  silver  coins  will  be  withdrawn.  The  carrying  out  of  this  policy  is 
not  affected  by  the  fall  in  the  price  of  silver  to  below  40  d.,  which  has  since  occurred 


[From  the  bullion  letter  of  Samuel  Montagu  <fc  Co.,  Dec.  9, 1920.] 

It  is  stated  that  the  new  silver  currency  of  the  United  Kingdom  (500  instead  of 
925  parts  fine  in  the  1,000,  the  authorized  quality  since  the  reign  of  Queen  Elizabeth) 
will  shortly  be  available  for  issue.  This  is  the  most  radical  change  m  our  currency 
since  the  establishment  of  the  gold  standard,  though  of  course  far  less  important  as 
to  its  effect  upon  this  country  and  upon  the  world  at  large.  Its  influence,  however, 
will  permeate  abroad,  for  it  is  a  clear  indication  that,  in  the  opinion  of  this  county, 
the  intrinsic  value  of  subsidiary  coinage  is  not  of  vital  consequence  so  long  as  the 
material  used  is  suitable.  The  employment  of  precious  metal  for  the  purpose  is  a 
mere  survival  of  bimetallism,  which  has  been  abandoned  by  every’  country’ m  the 
world. 

[From  Bankers  Magazine,  London,  January,  1921.] 

New  silver  coins  conforming  to  the  standard  of  fineness  laid  down  in  the  coinage 
Act,  1920,  namely”,  50  per  cent  fine,  were  put  into  circulation  on  December  13.  ana 
it  is  intended  that  the  old  silver  coins,  thirty-seven  fortieths  fine,  shall  gradually  he 
withdrawn  as  they”  are  displaced  by  the  new  coins.  The  coinage  act  of  1920  seemed  a 
necessary’  and  desirable  measure  at  the  time  of  its  passing,  for  with  standard  silver  at 
89  d.  per  ounce  silver  could  only*  be  coined  at  a  loss,  and  there  was  a  direct  incentive 
to  melt  down  coins  from  circulation,  although,  of  course,  this  was  made  punishapie 
by  severe  penalties.  In  the  light  of  after  events,  however,  the  wisdom  of  proceeain© 
to  make  the  coinage  act  effective  seems  distinctly”  open  to  doubt.  With  silver  in  tne 
neighborhood  of  40  d.  per  standard  ounce  there  is  a  sufficient  margin  of  profit  in  can¬ 
ing  an  ounce  of  silver  into  66  d.  of  silver  money’,  and  there  is  of  course  no  longer  an. 
temptation  to  hoard  silver  coins  or  melt  them  down  as  bullion.  On  the  other  nanm 
coins  of  onlyr  50  per  cent  fineness  are  intrinsically’  worth  only  about  4  d.  in  the  smiling 
with  silver  at  40  d.  per  ounce,  so  that  the  illicit  manufacture  of  coins  of  practical 
the  same  fineness  is  almost  a  profitable  industry’,  and,  of  course,  such  foigenesam 
very’  much  harder  to  detect  than  the  ordinary  products  of  the  coiner's  art,  made  no 
pewter  and  similar  alloys.  In  the  days  of  low-priced  silver  before  the  war.  aD 
coins  not  much  below  the  ordinary’  standard  of  fineness  sometimes  made  their  appear* 
ance,  and  if  silver  goes  much  lower  in  price  this  device  seems  likely  to  recur. 

[From  the  Mining  Journal,  London,  Dec.  IS,  1920.1 

In  answer  to  questions  in  the  House  of  Commons,  Mr.  Chamberlain,  in  the 
of  a  written  reply,  stated:  The  silver  circulation  of  the  United  Kingdom  is  estima^ 
at  about  £60,000,000.  Coins  of  the  new  fineness  to  the  amount  of  about  £5,00t , 
have  already  been  prepared,  and  additional  £2,000,000  will  probably  be  ready’ ini 
next  three  months.  Some  coins  of  the  new  fineness  are  alreadv  in  circulation,  and ls?l  • 
of  the  other  denominations  will  be  made  gradually’  through  the  banks,  an  aPPnl 
mately’  similar  amount  of  the  old  coin  being  drawn  in  through  the  banks.  I*1  ^ 

course  the  older  coinage  will  be  demonetized,  but  this  will  not  be  for  some  veal* 
come. 

Composition  of  the  New  Coins. 

[From  Bankers’  Magazine,  London,  February,  1921.] 

There  has  been  some  criticism  of  the  new  silver  coinage,  on  account  of  it s  tencH 
to  become  rather  yellowish  in  color  after  being  in  circulation  for  a  short  time?  ^ 
it  appears  that  this  is  probably’  due  to  the  high  percentage  of  copper  in  the  ally*}  * 
mint  makes  no  secret  of  the  composition  ot  the  coins,  which  is  500  parts  siD 
parts  cooper,  and  100  parts  nickel.  In  some  quarters  the  coinage  has  been  de^  ^ 
as  a  nickel  one,  but  the  proportion  of  nickel,  it  will  be  seen,  is  only’  10  per  con 
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GREECE. 

The  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the  year  ended 
December  31, 1919,'  was  as  follows:  Gold,  100  kilograms  fine  (3,215  ounces)  valued  at 
$66,460;  silver,  200  kilograms  fine  (6,430  ounces)  valued  at  $7,207. 

Stock  of  gold  and  silver,  also  paper  money,  on  Dec.  31,  1919. 


Character  of  stock. 

In  banks. 

Held  abroad. 

« 

Incirculation. 

Total  used 
for  monetary 
purposes. 

Gold  and  silver... . . 

TT«itn/l  Gtotne  ftmiirolunt 

Drachmas. 
56,993,866 
$10,999, 816 

Drachmas. 

1,536,447,445 

$296,534,357 

Drachmas . 

Drachmas. 
1,593,441,311 
$307, 534, 173 

447,092 

27,883,050 

50,957,915 

1,350,346,070 

51,405,007 

1,378,229,120 

Notes  of  banks  of  issue . 

28,330,142 
j  $5,467,717 

1,401,297,985 

$270,450,511 

1,429,628, 127 
$275,918,229 

United  States  equivalent . 

Twenty  gold  drachmas  are  equal  to  about  35  paper  dra<  hmas. 

Import  of  gold  and  silver  bullion  and  coin  during  the  year  ended  Dei. 

Gold. 


Countries. 


Switzerland . 

France . 

England 

Vnits, l  state  of  AmertVa::::'..: 

SSfc; . 

gypt. ............  — .......... 

Belgium . 

Japan . 

Russia . 

Bulgaria . 

. 

. . . . 


Total . 

United  States  equivalent . 


Drachmas. 
201,087 
293,452 
264,078 
40,456 
93,768 
101, 148 
19,870 
692 

. i30 


1,404 

"'326 

657 


1,017,062 

$196,293 


Silver. 


Drachmas. 
1,120,420 
402,312 
612,432 
172, 187 
92,124 
120,463 
20,868 
19,154 
8  462 
17, 146 
14,739 
3,083 
2,406 
602 


2,606,398 

$503,035 


Nickel  Coinage  Executed  at  the  Paris  Mim  ^ 

[From  BuUotin  de  Statistic^,  Paris,  *■*«■*  ^  valued  at 

The  nickel  coinage  executed  at  Paris  in  1920  consisted  of  5,57d, 

6,195  drachmas  ($113,136). 

G  PmNS  NO  Longer  Accepted. 

French,  Belgian,  and  Swiss  O  *  *  Feb  5  ig20 ^ 

[From  tho  bullion  letter  of  Samuel  Montagu  ^  ^  gubsidiary  silver 

The  following  announcements  have  been  ™lf  s^^coins^ll  cease  to 
linage:  After  January  14,  French,  Belgian,  and  2  drachmas  will  >e 

>  currency  in  Greece.  Greek  coins  of  1  drachma  ana 
om  circulation. 

Prohibited. 

Circulation  op  Foreign  Silver  1  1  192o.] 

A  Co  London,  Aiar.  , 

[From  tho  bulUon  letter  of  Samuel  Montagu  -  Greece  has  been  for- 

Jt  is  reported  that  the  circulation  of  non-Greek  ®J^Cthe  value  pieces  K 

atf ' 6^raa  from  January  14.  Hitherto,  all  com  “  der  [as  we!1Aaf,  J^  (according 
Thn,  °?etary  Union  and  Switzerland  to  $291,044,000 

Die  note  circulation  on  December  2b,  19-0, 

London  Economist,  Feb.  12,  1921). 
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Exchange  Situation — Control  of  Exchange  Transactions. 

[Consul  Gonoral  Alexander  W.  Weddell,  Athens,  Aug.  31.  1920,  in  Supplement  to  Commerce  Reports, 

Nov.  30,  1920.] 

During  1914  and  1918  the  drachma  remained  at  par,  or  5.1813  drachmas  to  the  dollar; 
in  1919  parity  was  maintained  for  the  first  6  months  of  the  year,  but  the  average  for 
the  12  months  was  5.51  drachmas  to  the  dollar. 

During  the  war  three  elements,  among  others,  gave  the  Greek  drachma  a  strong 
position  on  the  changes  of  the  world— the  presence  of  large  Allied  armies,  with  the 
consequent  expenditures  of  large  sums  for  local  and  immediate  needs,  the  earnings 
of  the  Greek  merchant  marine  (in  great  part  under  requisition  to  Allied  Govern¬ 
ments),  and  the  sums  sent  into  Greece  by  Greeks  residing  in  the  United  States. 
Against  these  favorable  elements  in  the  exchange  situation  must  be  noted  the  inability 
in  1919  to  realize  credits  held  in  certain  countries,  the  depletion  in  some  measure 
through  the  rush  to  buy  articles  of  luxury  in  America  and  Europe,  of  which  the  country 
had  been  long  deprived,  the  restrictions  on  exchange  transactions  imposed  by  the 
Government,  which  latter  induced  many  holders  of  foreign  exchange  to  retain  their 
capital  abroad  for  trading  purposes,  etc.  The  general  result  of  these  unfavorable 
elements  was  to  gradually  impair  the  strong  position  held  by  the  drachma,  which 
toward  the  end  of  1919  began  to  show  evidences  of  weakness  in  comparison  to  the 
dollar,  with  which  it  had  been  successfully  maintained  theretofore.  The  full  effect 
of  this,  however,  was  not  seen  until  the  early  spring  of  1920. 

Under  the  basic  law  of  1910  French  exchange  was  taken  as  the  par  of  the  Greek 
exchange.  When  the  French  franc  began  to  depreciate  the  dollar  became  the  basis. 
As  stated,  during  practically  the  whole  of  1919  the  Greek  drachma  not  only  main¬ 
tained  itself  at  par  with  the  dollar  but  was  at  a  premium  as  compared  with  most  other 
European  moneys,  Spain  and  Switzerland  being  exceptions. 

By  the  agreement  Detween  the  United  States,  Great  Britain,  France,  and  Greece, 
of  February  10,  1918,  the  Greek  Government,  in  consideration  of  the  $150,000,000 
advance  to  be  made  by  the  three  powers,  obligated  itself  to  immediately  take  steps 
looking  to  the  limiting  and  control  of  sales  of  foreign  exchange  to  legitimate  needs 
and  on  production  of  justifying  documents.  Even  before  that  time,  however,  the 
financial  authorities  of  the  Government  had  taken  steps,  by  the  decree  of  November 
20,  1917,  to  control  foreign  exchange.  This  act  was  followed  at  various  times  by 
the  promulgation  of  other  laws  and  regulations  having  the  same  general  purpose. 

This  control  was  exercised  with  a  gradual  tendency  toward  its  stricter  application 
as  the  drachma  began  to  weaken,  and  the  effect  of  this  was  particularly  felt  in  trade 
between  the  United  States  and  Greece.  Toward  the  close  of  the  year  the  restriction 
became  so  severe  that  complaint  was  made  by  merchants  of  their  inability  to  purchase 
dollar  exchange  to  meet  their  bare  needs.  It  may  be  stated  that  exchange  rates 

Elayed  but  an  inconsiderable  part  in  trade  relations  between  Greece  and  the  United 
tales  in  1919,  but  that  governmental  exchange  restrictions,  applied  with  the  general 
plan,  as  suggested  above,  of  maintaining  the  parity  of  the  drachma  (based  on  the 
dollar),  had  a  tendency  to  cut  off  purchases  in  the  United  States  and  to  limit  buying 
to  bare  necessities,  despite  the  active  and  effective  demand  existing  in  this  market 
during  the  period  for  American  goods. 

By  a  royal  decree  which  took  effect  on  the  day  of  the  signature  of  the  treaty  ot 
peace  with  Turkey  (St.  Germain),  July  29-Auguet  11 ,  the  control  of  exchange  in  Greece 
was  abolished,  save  that  the  prohibition  of  importation  of  bank  or  treasury  notes  m 
rubles,  lei,  Turkish  pounds,  leva,  marks,  and  Austrian  crowns  remains  in  lull  lore® 
and  effect. 

HUNGARY. 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the 
year  ended  December  31,  1919,  was  as  follows:  Gold,  1,183  fine  kilos  (38,033  ounces); 
silver,  4,863  fine  kilos  (156,345  ounces). 

During  the  year  1919  there  was  no  legal  traffic  with  gold  coins.  The  bolshevik 
regime  exchanged  the  20-crown  gold  coins  for  60  paper  crowns.  The  premium  on 
gold  rose  steadily.  In  December,  1919,  the  20-crown  gold  coin  was  worth  about  95o 
980  paper  crowns. 

The  exportation  of  gold  and  silver  was  prohibited  in  1919. 

The  coins  of  the  late  Austro-Hungarian  monarchy  nominally  remained  legal  tender, 
no  alterations  by  legal  measures  having  been  made;  but  practically  all  these  coins 
PUvate  hands  and  out  of  circulation,  with  the  exception  of  the  10  anc 
20  filler  (heller)  iron  coins. 
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Approximate  stock  of  gold  and  silver ,  also  paper  money,  used  for  monetary  purposes  in 

December,  1919. 


Gold  stock .  $7,  ooo,  000 

Silver  stock .  1,400,000 

Total . : .  8,400,000 

Government  notes  1 .  283, 201, 776 

Notes  of  banks  of  issue  2 . 1, 917, 497, 570 

Total .  2,200,699,346 


The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the 
year  ended  December  31,  1920,  was  as  follows:  Gold,  683  fine  kilos  (21,958  ounces); 
silver,  8,474  fine  kilos  (272,439  ounces). 

Appovimate  stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on 

Dec.  SI,  1920. 


Gold .  $7,000,000 

Silver .  1, 400, 000 

Total .  8,400,000 

Government  notes .  284, 392, 051 

Notes  of  banks  of  issue . 3,  646, 800, 000 

Total .  3,931,192,051 


The  actual  currency  is  the  paper  crown. 

Premium  on  gold:  Highest,  9730  per  cent;  lowest,  2631  per  cent;  average,  4950 
per  cent. 

Important  Currency  and  Fiscal  Measures  op  Hungary. 


[From  Commerce  Reports,  Mar.  26,  1920.] 

The  following  cablegram  from  the  American  mission  at  Budapest  sets  forth  impor 
^currency  and  fiscal  measures  by  the  Hungarian  Government .  fitomT)inr r  0f 

‘The  Hungarian  Government,  in  a  decree  issued  March  18,  orders  order  is 

Austro-Hungarian  bank  notes  circulating  in  Hungarian  ^mt^y.  e  d 

issued  in  conformity  with  a  clause  of  draft  of  peace  treaty  and  is  e  a  ,  ■  crowns 
all  currency  circulating  in  Hungary  except  the  following:  bot  ,  bv  jjun_ 

issued  by  Austro-Hungarian  Bank;  notes  of  5,  10,  and  -0  cjro  Austro- 

ganan  Postal  Savings  Bank;  falsifications  of  25  and  200  0jd  notes  which 

unganan  Bank  printed  by  Bolshevist  Government;  and  -  Btii]  jn  circu¬ 
it  recalle(i  by  the  Austro-Hungarian  Bank,  some  ’  o  ^  obljged  to  present 

f  °tn'  ®very  person,  firm,  corporation,  or  society  in  Hi  8  w ungarian  bank  notes 
in  ,e.tamPlng,  between  March  18  and  27.  inclusive,  all  Au ^  -  currency  may  be. 

Nn^lS  0r  lts  possession  or  custody  regardless  of  whose  pro]  after  March  28  it 

Notes  t0  ^  to  be  legal  tender  on  18th,  and  on  or  ait er  J *  ^ 

1  be  unlawful  to  demand  or  offer  such  notes  in  payment  of  dents 
ugations  or  to  deal  in  them.  .  -n  be  paid  out  in  stamped 

Hun  fty  cent  of  total  of  notes  presented  for  stampm,,  ^  d,en  n0ntransferable 
eerti|anfn  ^otes-  For  the  remaining  50  per  cent  the  obligations  bearing  4  per 
eon/  -Ca.tes- later  to  be  converted  into  nonnegotiable  State  o  of  cash  in  the 

na  *ntore8t.  The  decree  provides  that  bonds  may  ,  „g  far  ^  can  be  6een  from 

thprnt,of  certain  debts  to  the  State,  but  c&o  n°t  tates  that,  in  the  event  of  a 

{ut,  r-  fo-r  the  Payment  of  ordinary  taxes.  The  decree  f  t  {ace  value,  con- 

&l?aPltal  tax,  the  bonds  will  be  received  in  payment  tberoo  whom  they  are 
loimabie  to  their ’nonnegotiable  character,  only  from  the  perso 
uow  issued.  6  .  forms  of  commer- 

ciait  decree  further  provides  for  a  similar  j™“°^hich  their  accounts  have 
^counts  equal  to  50  per  cent  of  th®  nam0cU^as  accounts  are  practically 
S^d  between  January  15  and  March  18,  1920.  Savings 


a  On  Aug- 16» 1920, 


1  On  Aug.  31,  1920. 
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“Prices,  instead  of  falling  on  the  theory  of  an  increased  value  of  the  crown,  harp 
not  decreased;  many  merchants  aie  even  increasing  prices,  pleading  the  necessity 
of  recouping  consequent  losses.  The  lack  of  adequate  preparation  has  caused  con¬ 
fusion  and  the  practical  paralyzation  of  commerce  in  town  and  county.’’ 

Bank-Note  Circulation. 

(Consul  C.  M.  Hathaway,  jr.,  American  Mission,  Budapest,  in  Commerce  Reports,  Feb.  10, 1921] 

In  the  statement  of  the  Austro-Hungarian  Bank  of  October  2?>,  1920,  there  appeared 
for  the  first  time  a  statement  of  the  bank-note  circulation  in  Hungary.  According 
to  this  statement,  the  amount  in  circulation  was  placed  at  11,982,646,810  crowns 
The  amount  oi  the  Austrian  stamped  crowns  in  circulation  on  the  same  date  was 
24,175,351,787.  Notwithstanding  that  the  stamping  in  Austria  took  place  11  months 
before  that  in  Hungary,  still  the  disproportionately  large  amount  of  the  Austrian 
bank  notes  in  comparison  to  the  Hungarian  is  striking,  and  is  some  measure  oi  the 
rapid  inflation  of  the  Austrian  currency. 

The  total  amount  of  banknotes  in  circulation  on  October  23, 1920,  was  72,046,665,607, 
made  up  of  notes  in  circulation  December  31,  1919,  apart  from  those  previously  or 
afterwards  stamped  by  Austria  or  Hungary,  and  amounting  to  35,888,667,010  crowns; 
Austrian  stamped  crowns,  24,175,351,787;  Hungarian  stamped  crowns,  11,982,646,810. 

The  11,982,646,810  Hungarian  stamped  crowns  naturally  does  not  mean  the  exact 
debt  of  Hunganr  to  the  Note  Bank.  This  gives  only  the  amount  of  the  Hungarian 
stamped  notes  in  circulation.  For  the  35,888,667,010  crowns  of  the  common  issue: 
that  is,  those  for  which  Austria  and  Hungary  are  jointly  liable,  according  to  the  Bank 
Note  Patent  and  the  “Ausgleich’’  (law  regulating  the  relations  of  Austria  and  Hun¬ 
gary  in  the  old  Austro-Hungarian  monarchy),  Hungary  is  responsible  in  accordance 
with  the  old  rate  (that  is,  Hungary  is  responsible  for  one-half i,  although  Hungary 
had  not  drawn  its  share  of  the  bank  notes  at  the  close  of  the  war. 

Up  to  the  time  of  the  breaking  out  of  bolshevism,  as  well  as  alter  its  fall,  the  amount 
of  the  crowns  still  unstamped  was  near  the  proper  proportion,  so  that  of  the  26  billion 
common  bank-note  circulation  Hungary  ’s  share  was  about  13  billion  crowns. 

According  to  the  statement  of  November  7,  the  circulation  of  the  bank  notes  in 
Hungary  had  decreased  during  the  two  weeks  by  17  million  crowns,  while  in  Aus¬ 
tria  it  had  increased  by  1,342,000,000.  The  amount  of  the  Hungarian  circulation  is 
determined  by  the  Hungarian  Finance  Ministry’s  record  of  notes  officially  stamped. 

The  statement  of  October  23  shows  the  Hungarian  Government  responsible  to  the 
bank  for  notes  issued  by  the  Soviet  Government  (“white  monev  ’)  to  the  amount  of 
832,051,748  crowns,  which  on  November  7  had  increased  to  899,585,905  crowns. 


ITALY. 


Metallic  slock  and  note  circulation  of  the  Bank  of  Italy,  the  Bank  of  Xaples,  and  the  Bank 

of  Sicily  at  the  end  of  1920. 

[From  Bulletin  de  Statistique,  Pari^,  February,  1921.] 


Items. 

Gold. 

Silver. 

Notes- 

Bank  of  Italv . 

F  5.  dollars. 

U.  S.  doUars. 

ii  7*u  Vt) 

r.  S.  iotlsT!. 
2, 979. 321. 
frn.o9a.AW 

H8.301.AC' 

Bank  of  Naples . 

1-4,  yuu 
“Vv  filQ  OlVl 

14,  i  04.  oW 

Bank  of  Sicily . 

<>A  Vi?,  OtR.1 

7,604,200 

O,  XW,  Olv 

1,  S33,  500 

Total . 

Oftl  (CW\ 

•»  J/Y*  'll  VI 

3,SOs21$,100 

—Lri,  o-l  y,  HAI 

Zly  RJl  ,  oW 

Paper  issues  in  Italy  at  the  end  of  years  stated. 
[From  the  London  Economist,  Aug.  6, 1921.] 


Items. 


Total . 

L\  S.  equivalent. 


1919 


Lire. 


1920 


Lirr 


16,2Si;'3d0,000  W-SJfSoOO 
2,271,300,000  2,369.  W>jv 


18.532,600,000 
$3,550,651,800 
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JUGOSLAVIA. 


Metallic  stock  and  note  circulation  of  the  “ National  Bank  of  the  Kinqdom  of  Serbs 

Croats ,  and  Slovenes  ”  on  Dec.  31,  1920.  ’ 

[From  the  Economist,  London,  Feb.  12  and  Mar.  26,  1921.] 


Character  of  stock. 

Dinars. 

United  States 
dollars. 

Gold . 

64,174,000 
17,629,000 
15, 500, 000 
3, 370, 587, 145 

12, 385,582 
3,402,397 
2,991,500 
650,523,319 

Other  coin  and  notes . 

Of  which  silver . 

Notes  in  circulation . 

National  Bank  of  Jugoslavia. 

[Consol  General  Robert  P.  Skinner,  London,  England,  Mar.  11, 1920.] 

The  Department  of  Overseas  Trade  has  received  from  the  British  Minister  at  Bel¬ 
grade  the  following  translation  of  an  agreement  under  which  the  National  Bank  of 
Serbia  is  transformed  into  the  National  Bank  of  the  Kingdom  of  the  Serbs,  Croats, 
and  Slovenes: 

“One  of  the  principal  objects  of  the  national  bank  is  to  regulate  and  strengthen 
the  currency  system  of  the  country.  The  capital  of  the  bank  is  to  be  50,000,000 
dinars  [at  normal  exchange  the  dinar  is  equivalent  to  $0,193]  in  gold,  divided  into 
100,000  shares  of  500  dinars  each.  The  existing  20,000  fully  paid  bearer  shares  of 
the  National  Bank  of  Serbia,  amounting  to  10,000,000  dinars  m  gold,  will  be  con¬ 
sidered  as  fully  paid-up  shares  of  the  new  bank.  Forty  thousand  shares,  of  the  nom¬ 
inal  amount  of  20,000,000  dinars  in  gold,  are  to  be  issued  in  installments  as  soon  as 
the  law  creating  the  bank  comes  into  force.  The  new  shares  will  be  inscribed  shar  es, 
and  they  may  not  be  held  by  foreign  subjects.  The  hitherto-existing  shares  to  bearer 
of  the  old  bank  will  be  transformed  into  inscribed  shares,  irrespective  of  the  nationality 
of  the  holders.  Apparently  no  foreign  subject  will  have  the  right  to  vote  at  t  e 

meetings  of  the  bank.  ,  .  , 

“The  national  bank  will  have  the  sole  right  of  issuing  bank  notes,  which  are 
declared  legal  tender  for  the  whole  country,  and  may  put  in(^clrcu^atlonf.^1f®  ^ 
to  the  value  of  three  times  the  metal  stock  of  the  bank.  Their  conver  j  y 
suspended  bv  one  of  the  provisional  regulations.  The  national  bank  wl  P 

\nt<)  Clrculati()n  the  new  bank  notes  which  are  to  replace  the  kronen  no 
Austro-Hungarian  Bank,  as  well  as  those  replacing  the  silver  notes  of  1 tie  bank 

National  Bank.  It  will  take  over  from  the  Ministry  of  Finance  the  te  P  kronen 
notes  which  are  now  being  issued  by  the  State  for  the  purpose  of  replacing  thekronen 
°te8,  and  will  exchange  them  within  a  period  of  three  years  for  its  1 
bank  notes. 

FACILITIES  OFFERED  BY  NEW  BANK  DIVIDENDS. 

‘‘Among  the  facilities  given  by  the  bank  to  the  State  are:  (a)' IJe 
Treasury  bonds  up  to  the  amount  of  150,000,000  dinars  at  the  rate  of^teresto^ 

P®r  annum;  (6)  the  State  may  borrow  from  the  bank  a  sum  bank,  but 

feeding  600,000,000  dinars  without  paying  any  remuneration  neWlKingdom 
qj  ^certain  securities;  (c)  for  the  purpose  of  reconstructs  Ministry  of 

FiL?tl0nal  bank  will  open  an  extraordinary  credit  in  %0  interest  is 

the  extent  of  500,000,000  dinars  against  Treasury  b£^xecJtiou  of  these 

faeilitw^  ai tbe  bank  for  this  credit-  Bank  notes  issuc  n^  eQtitled  to  issue  on 

its  mii08  ^  not  be  counted  among  the  notes  which  the  ,  j  exchange  for  the 

not°Unt  The  8ame  except"0Q  applies  10  the  n 

be<u)tilbeinftprofite  of  the  bank’  half  is  to  b®}?ng  t0A Videmk mav  notteTnore^han 
10  ^bUzed  ^r  the  payment  of  dividends.  These  dividends  may  :  ^  6  per  cent 

°n  theCnn-a°f  tbe  value  of  the  net  assets  of  the  bank,  bu  ^pleted  from  the  half 

of»Up  capital  the  deficit  up  to  6 I  per -cent  u to  b\X2reto  b  epai  d  in  gold, 
hat  lri^evert-,  to  the  State.  The  dividends  of  the  dendfl  be  paid  in 
hank  Tint  Jo  t^e  Perfod  of  suspension  of  specie  paymen  tbe  rate  of  exchange 

of  S552?  °*  tae  national  tank  with  a  premium  calculated  on  g  ^  ^  ^  the 

dollar)  CaU  dollars,  limited  to  20  dinars  equal  $1  (prese 


200 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


4 4  It  may  be  noted  that  the  bearer  shares  of  the  old  national  bank  must  be  presented 
for  amortization  [sic]  within  five  years  and  one  month.  Paragraph  1  of  the  agreement 
specifies  that  it  is  to  come  into  force  on  February  1,  1920.’ 9 


THE  NEW  JUGOSLAV  PAPER  CURRENCY. 


[From  Commerce  Reports,  Apr.  30,  1920.] 

It  was  reported  recently  that  the  1.000-crown  notes,  a  left-over  from  the  old  Austrian 
Empire,  would  be  withdrawn  from  circulation  in  Serbia  and  Montenegro  by  March  5 
of  this  year  and  from  other  parts  of  Jugoslavia  by  the  15th,  wiiile  the  100-crown  notes 
would  be  withdrawn  by  April  15.  The  old  Serbian  dinar  currency  is  to  be  replaced 
by  new  dinar-cum-crowrn  notes.  In  fact,  the  1,000-dinar  or  4,000-crown  notes  have 
been  in  circulation  for  some  weeks.  This  is  the  first  note  above  100  dinars  to  circulate 
in  Serbia.  This  and  the  100-dinar  note  are  both  of  French  manufacture,  but  not  the 
10-dinar  (40-crown)  note.  This  last  is  described  as  being  less  artistic  than  the  French- 
made  notes,  and  to  be  overcrowded  and  of  so  deep  a  blue  in  color  that  it  is  difficult  to 
read  the  inscription. 

Foreign  Bills  and  Currencies. 


[From  Bankers’  Magazine,  London,  January,  1921.] 

The  Finance  Minister  has  issued  a  decree  relating  to  the  trade  in  foreign  bills  and 
currencies,  practically  accepting  all  the  demands  of  the  banking  and  commercial 
world,  as  expressed  at  the  Belgrade  Conference  at  the  end  of  July.  According  to 
the  ‘  ‘  Neue  Ziircher  Zeitung,  ’ 9  the  central  office  for  foreign  bills  is  abolished;  the  dinar 
becomes  the  general  legal  tender  and  foreigners  are  required  to  change  their  own 
currencies  for  dinar  at  the  National  Bank  or  its  branches,  or  at  various  privileged 
banks.  One-third  of  the  foreign  bills  forthcoming  are  taken  over  at  their  original 
value  by  the  State  for  purchases  abroad  and  other  purposes,  the  other  two-thirds 
remaining  at  the  disposal  of  legitimate  import  trade.  The  following  are  regarded  as 
“sound  currencies”:  The  French  franc,  the  lira,  the  pound  sterling,  the  dollar,  the 
drachma,  and  the  Dutch  florin.  Legitimate  importers  are  registered  business  firms 
who  can  show  a  certificate  of  the  Chamber  of  Commerce  as  to  the  extent  of  their 
business,  and  a  statement  by  the  taxation  authorities  that  they  have  punctually  paid 
their  taxes.  Such  firms  will  give  foreign  currencies  to  the  value  of  200,000  francs 
(French)  monthly;  they  will,  however,  have  to  prove  w/ithin  the  three  months  fol- 
lowing  that  the  import  has  taken  place,  or  they  will  be  fined.  Except  the  National 
Bank,  the  privileged  banks  may  only  keep  in  their  safes  foreign  currencies  and  bills 
up  to  the  value  of  their  paid-up  capital,  otherwise  they  will  be  prosecuted  for  hoarding 
and  speculation  in  exchange.  The  banks  may  open  no  credits  for  foreigners,  and  may 
not  take  foreign  securities  as  surety  for  loans. 


The  Stamping  of  the  Paper  Currency. 

[From  Commerce  Reports,  Apr.  21,  1920.] 

®e^adc  is  to  the  effect  that  the  stamping  of  the  Austrian  crown 
tho  rf+T^Vi11  haS  betn  completed.  It  is  expected  that  redemption  will  be  made  at 
crowns  to  the  dinar,  unless  it  should  be  made  at  par.  The  smuggling 
a7  °tker  val,ueless  m(>ney  has  been  prohibited,  and  the 
P^autl^  know  the.  number  of  marked  crowns  to  be  redeemed. 

ln  t}f0  i^oh  been  10  Vnsure  aSainst  fraud  at  the  various  Jugo-Slav  legations 

1?  and  fo w°7he,  preS^t  Greek  and  Bulgarian  nickel  money  of  5 

be’  Government  nitnor  r^‘u  ate  freely.  The  new  notes  to  be  issued  will  probably  not 
De  Government  paper,  but  paper  of  a  privileged  bank. 

Change  in  Currency— Influx  of  American  Money. 

[Consul  Alfred  R.  Thomson,  Zagreb,  Mar.  25,  1921,  in  Commerce  Reports,  June  2, 1921.] 

to^rbian1  dinars  ^llTheC^nw1  par|?al  transition  of  the  currency  from  Austrian  crowns 
Slav  cro^is  All  dmar  waa  legally  decreed  to  be  equal  to  four  Jugo- 

$55,000,000  during  1920  estimated  that  such  remittances  amounted  to  nearl> 
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LATVIA. 

No  gold  or  silver  was  used  in  the  industrial  arts  during  the  year  1920. 

The  amount  of  gold  returned  from  use  in  the  indutria?  arts  to  monetaiy  use  during 
the  year  ended  December  31,  1920,  was  1,000,000  gold  francs  ($193,000),  which  forms 
the  r‘gold  reserve”  which  the  country  is  building  up. 

There  is  probably  $800  in  United  States  gold  coin  in  Latvia,  but  owing  to  depre¬ 
ciated  value  of  gold  as  against  paper  everybody  is  anxious  to  get  rid  of  gold. 

Total  Government  notes  used  for  monetary  purposes:  1,641,385,430  Latvian  rubles 
($844,656,942). 

The  Latvian  ruble  is  now  only  a  paper  issue  backed  by  the  flax  and  timber  of  the 
country,  and  has  greatly  depreciated  in  value. 

Due  to  governmental  prohibition  of  the  export  of  gold,  the  gold  dollar  as  compared 
with  the  paper  dollar  is  about  6  per  cent  depreciated. 

The  amount  of  gold  coin  imported  from  Soviet  Russia  during  the  year  ended  Decem¬ 
ber  31,  1920,  was  4,000,000  Czar  rubles  ($2,058,400). 


New  and  Old  Currencies. 

[From  Supplement  to  Commerce  Reports,  Dec.  30,  1920.] 

Czar  rubles  remain  the  basis  of  all  financial  negotiations  in  Latvia.  Lp  to  a  short 
while  ago  there  was  only  a  sufficient  amount  to  satisfy  the  popular  demand.  Duma 
rubles,  Kerensky  rubles,  Lenin  money,  and  Riga  Bolshevik  money  were  all  soon  dis¬ 
credited.  There  was  an  insufficient  number  of  Ost  rubles  and  Ost  marks,  which  were 
issued  by  the  Ost  Bank  for  trade  and  industry  in  Posen  and  guaranteed  by  the  German 
Government  at  the  rate  of  one  Ost  ruble  to  two  Reichs  marks.  New  currency  was 
procured  when  the  Government  of  Latvia  issued  paper  money  at  the  fixed  rate  oi 
1.50  Czar  rubles  to  one  Lettish  ruble.  As  the  Czar  ruble,  however,  constantly  fell 
m  value  in  comparison  with  the  Ost  ruble,  the  Government  hoped  to  improve  ^  e 
of  exchange  of  the  Lettish  ruble  and  fixed  a  new  rate  of  exchange  by  wine ^ 
rubles  equaled  one  Lettish  ruble.  The  Lettish  ruble,  however,  fell  in  the 'market ;  to 
a  value  of  1.35  Czar  rubles.  Thus  one  could  purchase  in  the  open  Lthe 

rubles  for  one  Lettish  ruble,  while  all  shops  were  forced  to  ffe  w?m  had  only 
official  rates.  Prices  in  Czar  rubles  greatly  increased  and  every  bo  y  game. 

h  zar  money  was  obliged  to  pay  the  new  prices,  while  their  incomes  middle 

he  army  and  the  Government  officials  were  paid  in  Lettish  ru  >  >  the  fixed  rate  of 

a^eg  that  held  the  Czar  rubles  and  felt  the  hardships  mvolv  e  exchange 

exchange  Many  small  shops  have  been  forced  to  close. .  The  fixed  ^rket  has  con- 
t,in.wjttlSk  money  is  still  in  force,  but  the  Lettish  ruble  in  t  P  printed. 

^?.fa11-  About  111,000,000  Lettish  rubles  are  said  to  . ha  e  b  Pf  Riga> 
wi$kt  million,  equal  in  value  to  Government  money ,  were  pn  b  woo(j.  But 

it  w  Was  granted  the  right  to  issue  this  money  because  it  ri  demanded 

them8,qC0I^pe^e<*  to  Pay  f°r  the  wood  in  Czar  rubles  beca,  ^  Lettish  money. 

TK  dTSPlt.e  ibe  Government  ordinance  that  all  seljer3  n  *  ,  sDrin0,  of  1920  a  cur¬ 
rent  Latvian,  ministry  of  finance  proposed  to  the  Gabine t _  .  ^  iu°  circulation  in 

hatv^Qref°»rm  by  which  Latvian  money  alone  would  be  1  close(j  in  Latvian  cur- 
reno?‘  According  to  this  plan,  all  Latvian  contracts  m  proposed  unit  was 

1  latt’  iA«eP^  su,'b  as  wrere  made  with  formgn  count  •  following  coins  were 
PlannS00 ^oscben,  and  I  kilo  of  pure  gold =6, 828  Ia^at  Jhbronze,  10,  20,  and  50 
grosld,?'  j  d,  25  and  50  latts;  silver,  1,  2,  5,  and  i0  t  ,  10o  rubles  (l.  e.,  latts), 

and? Tn;  and  new  Paper  money  as  follows:  1,  5,  10,  25,  50,  ana  m 
Tho  +  2^>  and  50  kopecks  (i.  e.,  groschen).  ^  -n  circulation  for  the  present 

and  wS’?'  n°tes,  under  this  scheme,  might  cont  _eserve  and  property. 
treasm.0U  d  ?e  guaranteed  by  the  Government  s  gol  ^  previously  been  deter¬ 
mine/^  notes  Would  be  issued  only  in  such  amounts  as  15^00o,000  rubles of  the 
Si111  connection  with  the  currency  reform.  Atleagw  ,  ^  ycars_-sUch  wiffi- 
drawal^  n?*ea  issued  must  be  withdrawn  and  paid  ^  30,000,000  rubles  a  >  • 

Bn  t,,  accomplished  by  timber  sales  to  the  am  ,  ^  pay  off  treasury  n  • 

It  Was?6 "fifth  of  the  gold  reserve  might  also  ^tnTSfcotosand  to  com  gold  and 
silver  rm!anned  to  circulate  the  requisite  amount  o  -  gucb  agreements  as  we  ‘ 
in  replace  the  remaining  treasury  note^  d  into  Latv'ian  valuta. 

Russian  and  German  valuta  were  shortly  to  be  transforms 
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Proposed  Currency  Reform. 

[Commissioner  John  A.  Gade,  Riga,  Mar.  9,  1920,  in  Commerce  Reports,  Apr.  28,  1920.] 

The  Latvian  Ministry  of  Finance  has  proposed  to  the  Cabinet  a  currency  reform  by 
which  Latvian  money  alone  will  be  permitted  in  circulation  in  Latvia.  All  Latvian 
contracts  must  be  closed  in  Latvian  currency,  except  such  as  are  made  with  foreign 
countries.  The  new  unit  will  be  1  latt=100  groschen,  and  1  kilo  of  pure  gold=6,828 
latts.  The  following  coins  will  be  issued:  Gold,  25  and  50  latts;  silver,  1,  2,  5,  and  10 
latts;  bronze,  10,  20,  and  50  groschen.  The  present  treasury  notes  may  continue  in 
circulation  for  the  present  and  will  be  guaranteed  by  the  Government’s  gold  reserve 
and  property. 

The  following  new  paper  money  will  be  issued:  1,  5, 10,  25,  50,  and  100  rubles  (i.  e., 
latts),  and  5, 10,  25,  and  50  kopecks  (i.  e.,  groschen). 

New  treasury  notes  will  merely  be  issued  in  such  amounts  as  have  previously  been 
determined  by  the  currency  reform.  At  least  150.000,000  rubles  of  the  treasury  notes 
issued  must  be  withdrawn  and  paid  off  within  five  years,  this  to  be  accomplished  by 
the  timber  sales  to  the  amount  of  30,000,000  rubles  a  year.  Up  to  one-fifth  of  the  gold 
reserve  may  also  be  employed  to  pay  off  treasury  notes. 

The  requisite  amount  of  small  coins  will  be  circulated,  and  gold  and  silver  money 
coined  to  replace  the  remaining  treasury  notes. 

Such  agreements  as  were  made  in  Ruasian  and  German  valuta  will  shortly  be  trans¬ 
formed  into  Latvian  and  also  payments  on  them. 

Currency — Gold  Stock. 

[American  Consulate,  Riga,  Apr.  12,  1921.] 

The  currency  of  this  country  is  paper,  which  paper  was  backed  by  timber  and  flax 
of  the  country.  Over  these  two  products  the  Government  established  a  monopoly 
and  found  for  them  a  market,  principally  in  England.  The  flax  suffered  a  very  appe- 
ciable  drop  in  value  and  the  English  merchants  were  quite  unable  to  dispose  of  their 
holdings  of  Latvian  timber.  As  a  result  the  Latvian  ruble  depreciated  very  mate¬ 
rially  and  suffered  within  the  past  year  a  change  in  value  from  GO  to  360  to  the  dollar. 
The  Government  endeavored  to  form  a  “gold  reserve”  and  succeeded  in  obtaining 
gold  to  the  value  of  1,000,000  gold  francs.  As  a  result  of  the  peace  negotiation  with 
the  Bolsheviks  they  have  obtained  4,000,000  gold  rubles.  With  this  fund  they  hope, 
with  the  assistance  of  foreign  capital,  to  establish  an  emission  bank,  payments  of  which 
would  be  on  the  basis  of  the  gold  franc.  They  hope  in  time  to  be  able,  probably  through 
the  medium  of  an  internal  loan,  to  retire  the  paper  currency  presently  in  existence. 


LITHUANIA. 


Currency. 


[Consul  John  P.  Hurley,  Riga,  June  2, 1921.] 

There  is  no  gold  and  silver  stock  in  Lithuania.  The  Government  notes  in  circula¬ 
tion  amount  to  900,000,000  ost  rubles. 

The  currency  of  the  country  is  the  ost  mark,  which  is  backed  by  Germany  and 
consequently  fluctuates  with.  German  exchange.  Lithuania  has  never  made  an) 
attempt  to  put  into  circulation  a  currency  of  its  own  and  in  this  respect  is  much  better 
Bituated  than  Latvia,  Esthonia,  or  Poland,  in  wliich  countries  the  currency  is  very 
much  depreciated.  It  is  highly  probable  that,  while  the  Lithuanian  Government 
desires  to  institute  a  currency  of  its  own,  it  will  not  do  so  for  quite  some  time  to  come- 
lhe  experience  of  the  countries  mentioned  above  wdll  act  as  a  very  efficient  deterrent- 


Lstablishment  of  the  Lithuanian  National  Bank. 

[Consul  General  Robert  P.  Skinner,  London,  Feb.  16,  in  Commerce  Reports,  Mar.  19, 1920.] 

A  financial  deal  in  connection  with  British  trade  in  the  Baltic  States,  and  perhaps 
^®L^‘th,Lu,roL>ean  has  been  closed  in  London  during  the  short  visit,  just 

Tiihunni^1,  m  riest  Galvanauskas,  prune  minister  of  the  de  facto  government  of 
{.“•  ,M-  Galvanauskas  came  to  London  on  a  mission  embracing  both  economic 
still  tn  hl?  I)^?bleins.»  and  ip  an  interview  lias  detailed  the  steps  already  taken,  and 
still  to  be  negotiated,  in  getting  the  infant  State  on  its  feet.  1  * 

Lnefly,  the  British  Government  lias  formally  approved  a  plan  wherebv  Lithuania 

similar  »  ”* 
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rpi  „  0Apme  will  be  carried  out  on  the  following  general  lines:  The  British  group, 

•  i  Him?  several  of  the  largest  banks,  will  first  advance  the  sum  of  £3,000,000  and 
lncniui  j  -t|iuanjan  National  Bank.  This  institution  will  have  two  departments 
f0UnL.  apnpral  banking  and  the  promotion  of  business  and  the  other  for  the  issue  of 
°nt  pmrencv  The  first  issue  will  be  the  equivalent  of  the  sterling  reserve.  Further 
?®”_a  _rUi  follow  but  the  initial  flotation  is  considered  adequate  at  least  until  the 
Ran  000  000  German  marks  now  in  circulation  are  retired.  Whereas  the  mark  in  Lithu- 
muuu.wv  .  .  d  in  Germany,  the  new  currency  in  auksinas,  the  eqmva- 

S  of  thl  sHfling.  is  expected  automatically  to  maintain  itself  at  par  through  the 
operation  ofTe  rest  of  the  plan,  which  embraces  a  balance  of  exports  and  imports 

^fSiinderSd  that  thm  financial  and  commercial  agreement  has  been  concluded 

^Thereis!  delegation  representing  the  British  group  now  in  Kovno  the  temporary 

ass:  as 

etituent  Assembly  elections  are  held,  the  second  week  in  April. 

Financial  Situation  of  Lithuania. 

[Commissioner  J.  A.  Gade,  Riga,  Russia,  Mar.  31,mp  Supplement  to  Commerce  Reports, 

The  report  of  the  Lithuanian  Governmento^ 
been  received.  According  to  Russian  official  ,  to  55,750,000  rubles  and 

of  Kovno,  Vilna,  and  Suvalki  the  fiscal  incomes  am  .t  of  3,600.000  rubles, 

the  ordinary  expenditures  to  59,350,000  rubles,  gi  £  qqq  rui)ies,  giving  a  total 
Extraordinary  expenses  amounted  in  that  year  to  3,600,000  ruoies,  g 

deficit  of  7,200,000  rubles.  .  ,  _hich  Was  introduced  by  Germany 

The  legal  tender  of  the  country  is  the  ost  ma  .  ^  -s  free[y  exchanged  at  the 

in  1915  soon  after  it  occupied  Lithuania .T  ^  made  in  any  respect  between  the 

same  values  as  the  reichsmark  and  no  differe  figures  regarding  the  ost  mark, 

two  currencies.  A  British  report  gives  the  io  J  which,  however,  was  not 

The  total  amount  issued  was  about  l,2o0,  •  occupied  regions  of  Russia.  1  he 

confined  to  Lithuania  but  circulated  througho  C8tiiuated  at  about  800, 000, (< 

amount  now  in  circulation  in  Lithuania  pr  ?„.nbablv  a  total  of  200.000,000  reichs¬ 
marks.  In  addition  to  this  currency  there  is  piooaDiy  a 

■arts  in  circulation.  Bakking  i^rnrmms. 

The  same  report  gives  further  the  following  information  on  bankrng  m  ■ 

before  the  war:  "  •  Vllnfl  and  Kovno 

At  the  end  of  1913 
there  were  461  State 


ves  lUI  LULCl  U1P  -  «  a  .  -r- 

_ for  the  Governments  of  1  J^^^epr^enSng^  total  capital 

there  were  461  State  and  803  private  banking  ins  000  rubles  in  round  ^  t 

of  27,800,000  rubles.  Their  deposits  totaled  144,00  ,  000  000  rubles,  and  tots 

discounted  annually,  32,300,000  rubles;  net  pronrs, 

balance,  407,000,000  rubles.  .  ■  Lithuania.  The  operations  0 

At  present  there  is  practically  no  ]>ank  ?•  -te(]  practically.to  remit  8  -tal  ‘0f 

Lithuanian  Bank  of  Trade  and  Industry  a  ]iaf:  an  authorized  stoc  I mana. 

9  lne  Lithuanian  Bank  of  Husbandry  at  about  one-half  was  paid  up.  T^  The 
2,000,000  marks,  of  which  on  January  1,  L  -  *  n  banking  office  at  I  e ^  erati0ns 
and  chief  shareholder  formerly  owned  a  sdm ^  At  present  its  ope 

object  of  the  bank  is  to  finance  agriculture  and 
are  limited  to  changing  money. 

MALTA. 

Imports  and  exports  of  coin  during  the  year  _ _ 


Countries. 


Imports. 


Britain  . 

9^ralta-  . 


£ 

100 

10,200 


.  -~*tar.. 
Australia 


Artttsh  India .  1 !  I I !!  i  • 

Total . 

United  States  equivalent . 


10,300 

*50,125 


Exports. 


1,282 

*i,234 

50,000 

52, 516 
*255,569 
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NETHERLANDS. 

Coinage  during  the  year  ended  Dec .  31 ,  1919. 


Denomination. 

Pieces. 

Value. 

Silver: 

1  gulden  . . 

8,000,000 
4, 000, 000 
10,000,000 

Florins. 

4,000,000 

1,000,000 

1,000,000 

U.  S.  dollars. 
1,008,000 
402,000 
402,000 

i  gulden  . . . . . . . 

&  gulden . 

Total . . . . . . . 

22,000,000 

6,000,000 

2,412,000 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoinage 
during  the  year  1919  was  5,135  florins  ($2,064). 

Gold  and  silver  used  in  the  industrial  arts  during  the  year  ended  Dec.  31 ,  1919. 


Material  used. 

Quantity. 

Value. 

Gold . 

Kilos  fine. 
2, 130.  438 
21.874 

Ounces  fine. 
66,265 
680 

Florins. 

4,260,876 

2,247,573 

l.S. dollars. 
1,712,872 
903,524 

Silver . 

Stock  of  gold  and  silver ,  also  of  paper  money ,  used  for  monetary  purposes  on  Dec.  31,  1919. 


Character  of  stock. 

• 

In 

Government 

treasuries. 

In  banks. 

In 

circulation. 

Total  used 
for  monetary 
purposes. 

Gold  coin . 

Florins . 

Florins. 
56,411,170 
580,911,599 
6, 103, 311 

Florins. 

Florins. 

56,411,170 

580,911,599 

118,043,651 

Gold  bullion . 

Silver  coin . 

2,450,340 

109,490,000 

Total  gold  and  silver . 

United  States  equivalent . 

Government  notes . 

2, 450, 340 
$985,037 

643, 426, 080 
$258,657,284 

109,490,000 

$44,014,980 

755,366,420 

$303,657,301 

14,092, 479 

41,350,531 

1,032,732,145 

55,443,009 

1,032,732,145 

Notes  of  banks  of  issue . 

Total  notes . 

14,092,479 
$5,665, 177 

1,074,082,676 

$431,781,236 

1,088,175,154 

§437,440,412 

United  States  equivalent . 

Import  of  gold  and  silver  during  the  year  ended  Dec.  31,  1919. 


Country  from  which  imported. 

Gold. 

Silver. 

Coin. 

Bullion. 

Ore. 

Coin. 

Bullion. 

Ore. 

Not  reported . 

United  States  equivalent . 

Florins . 
418,077,500 
$108,067,155 

Florins. 

42,953,360 

$17,267,251 

Florins. 

200 

$80 

Florins. 

8,523 

$3,425 

Florins. 
9,306, 463 
$3, 741, 198 

Florins . 
150 
$60 

Export  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1919. 


Country  to  which  exported. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Not  reported . 

United  States  equivalent . 

Florins. 

281,062,738 

*112,987,221 

Florins. 

24,550,030 

$9,869,112 

Florins. 

14,775,167 

$5,939,617 

Florins. 
25,125 
$10, 100 

ADDENDA. 
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Metallic  stock  and  note  circulation  of  the  Bank  of  The  Netherlands  on  Dec.  27,  1920. 


[From  Federal  Reserve  Bulletin,  February,  1921.] 


Gold  coin  and  bullion 
Silver . . . 


United  States 
dollars. 

255,  720, 000 
8, 518, 000 


Total  vault  reserve 


264, 247, 000 


Notes  in  circulation 


431, 002, 000 


Coinage  during  the  year  ended  Dec.  SI,  1920. 


[From  Mint  Report  for  1920,  Utrecht,  1921.] 


Denomination. 

Pieces. 

Val 

ue. 

Gold: 

293,389 

Florin. 

1,686,986.75 

U.S.  dollars. 
678, 169 

Silver  coinage  executed  in  1920  for  the  Dutch  East  Indies. 

20,000,000 

5,000,000.00 

5,120,000.00 

2,010,000 
9  n.58  240 

51,200,000 

UtyOj  £*T\J 

NORWAY. 

Silver  coinage  executed  during  the  year  ended  Dec.  31,  1919. 


Denomination. 

Pieces. 

Value. 

1,210,000 

1,600,000 

7,800,000 

Kroner. 

605,000 

400,000 

780,000 

U.  S.  dollars. 
162, 140 
107,200 
209,010 

10,610,000 

1,785,000 

478,380 

ainoi 

($372,263). 


Monetary  stock  and  note  circulation  on  Dec. 


Character  of  stock. 

Kroner. 

- _ 1 

- - 

United  States 
dollars. 

Silver  0f  011  kand  in  Norges  Bank . . . 

c°*n  in  Government  treasury . *  1 .  . 

Bank  SP  *?  circulation . . . . *-  ’ ! ! ! . 

ank  notes  m  circulation . 

147,723,000 

315,400 

23,884,600 

450,300,000 

6,401,073 

120,680,400 

riiere  is  no  premium  on  gold  compared  with  notes-  circulation  during 
Remarks  by  the  Legation:  There  has  been  no  gold  bought  at  pne 

I9.  and  gold  purchased  for  industrial  purposes^  by  the  notes  use 

cess  °f  the  value  of  the  1 
?t  for  the  same.) 
y  law  No.  4  of  March 
,ru  15.  191  fi 


the  year 
os  far  in 


1  of  the  gold  coujp  nominauy  *°r‘”  bv  the  law  of 

—  *  J  March  28,  1919,  the  authorization  obligationto  buy  gold 

1916,  to  temporarily  release  gorges  ^d  gold  at  the  Go 
1  to  suspend  the  right  of  everyone  to  obtain 
prolonged  until  the  close  of  February,  19-9. 
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Imports  into  and  exports from  Norway  of  gold  and  silver  during  the  year  ended  Dec.  Si,  1919 


Countries. 

Imports. 

Exports. 

Gold. 

Silver. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Bullion. 

Bullion. 

Sweden . 

Kroner . 

Kroner. 

7,300 

2,600 

860 

27,177,199 

4,277 

Kroner. 

98 

946 

Kroner. 

7,568 

Kroner. 

14,000 

Kroner. 

375,900 

1,600 

Germany . 

112 

Switzerland . 

Great  Britain . 

5,866 

1,231,987 
3,977,  273 
291,630 

United  States  of  America . 

19,400 

Spain . 

. 

France . . . 

145 

18 

175 

China . 

Denmark . 

375 

134, 100 
13,600 

Finland . 

. 

Total . 

450 

$121 

27, 192,236 
$7,287,519 

7,285 

$1,952 

5,508,458 

$1,476,267 

33,400 

$8,951 

524,200 

$140,486 

1 

United  States  equivalent . 

The  silver  coinage  executed  in  1920  consisted  of  9,000  50-orer  pieces,  valued  at 
4,500  kroner  ($1,206). 

The  amount  of  domestic  silver  coin  withdrawn  during  1920  from  monetary  use  for 
recoinage  was  81,750  kroner  ($21,909). 

The  Government  mines  produced,  from  July  1,  1919,  to  June  30,  1920,  10,014  fine 
kilos  (321,950  ounces),  valued  at  1,992,599  kroner  ($534,017);  and  the  private  mines 
produced  in  1920  about  770  fine  kilos  (24,756  ounces),  valued  at  159,000  kroner 
($42,612). 

Gold  stock  and  note  circulation  of  the  Bank  of  Noru:ay,  on  Dec.  SI,  1920. 


[From  Statistical  Yearbook,  Christiania,  1921.] 


Character  of  stock. 

Value. 

Gold  stock . 

Kroner. 
147,283,704 
•  58,294,510 
482,611,405 

TJ.  5-  dollar 
39,472,033 
15,622,929 
129,339,857 

Gold  held  abroad . •_ . 

Notes  in  circulation . 

Imports  and  exports  of  gold  and  silver  during  the  year  ended  Dee.  SI.  1920. 


Countries. 


Sweden . 

Denmark . 

Germany . 

Holland . 

Belgium . 

Great  Britain . 

France . 

Spain . 

United  States  of  America. 

Austria . 

China . 


Total . 

United  States  equivalent. 


Imports. 

Exports. 

Gold. 

Silver. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Bullion- 

Kroner . 
407 
3,700 
50 
150 
50 

2,200 

3,550 

1,000 

100 

Kroner . 
2,329 

Kroner. 

290 

24,210 

886 

1,600 

Kroner. 

26,520 

183 

980,714 

. 

■iS 

. 

15,196 

51,677 

935 

6,515 

1,000 

87 

100 

500 

2,295,680 

.  . . . 

3,700 

11,207 

33,003 

72,902 

319,534 

36, 123 
$9,681 

3,303,097 

3885,230 

$16,6^ 

ADDENDA. 
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Norges  Bank  Suspends  Gold  Payments. 


[From  Commerce  Reports,  Apr.  1,  1920.] 

The  following  is  a  paraphrase  of  a  cablegram  received  from  Christiania,  Norway: 

“Norges  Bank  suspended,  under  royal  decree  of  March  19, 1920,  payments  of  gold 
specie.  It  is,  however,  provided  that,  within  the  discretion  of  the  bank,  sales  may 
be  made  for  industrial  purposes  at  bullion  value.  Announcement  is  made  that  the 
measure  was  made  necessary  by  the  constant  shrinkage  of  gold  reserve,  there  having 
disappeared  an  approximate  amount  of  20,000,000  crowns  as  a  result,  presumably, 
of  speculations.” 

POLAND.  • 


Poland  mints  no  gold  nor  silver  coin.  With  the  exception  of  a  negligible  number 
of  iron  coins,  viz,  1,  5,  and  10  Pf.,  which  have  remained  from  the  German  occupation, 
the  medium  of  exchange  consists  entirely  of  paper  money  without  any  predetermined 
value  or  rate  at  which  it  may  be  redeemed.  While  the  Government  has  established 
a  small  reserve  of  gold  and  silver,  this  reserve  is  relatively  insignificant  when  com¬ 
pared  with  the  amount  of  paper  money  in  circulation. 


Stock  of  gold  and  silver  coin  in  the  “  Polska  Krajowa  Kasa  Pozyczkowa ” 
Loan  Bank)  and  paper  money  m  circulation  on  Dec.  31,  1930. 

(Polish  State 

Character  of  stock. 

German  marks. 

United  States 
dollars. 

12,418,118 

37,566,464 

2,957,996 

8,948,332 

49,984,582 

11,906,328 

Polish  marks. 
49,000,000,000 

111,671,800,000 

1  The  Polish  mark  has  no  Axed  value;  converted  as  of  the  value  of  the  Gcrman  mark 

Bank  Notes  in  Circulation— Gold  and  Silver. 

_  ,  w  ..  .i  ,021  in  Commerce  Reports,  Mar. 29, 1921.] 

[Trade Commissioner  Louis  E.  Van  Norman,  Warsaw,  i  •  >  > 

r  nor,!-  IV  K  K.  P.)  passed  from 
On  November  11, 1918,  when  the  Polish  State  Loan  ^  amount  of  880,150,000 
the  Germans  to  the  Poles,  it  had  bank  notes  in  c  u  qqq  marks;  on  March  31, 

marks.  On  December  31,  1919,  these  had  risen  to  3^7  000  marks;  on  Novern- 

1920,  the  total  was  10,692,926,000  marks;  on  July  3l>  ^  and  on  January 

ter  30,  43,236,181,000  marks;  on  December  31,  49,361,4*0,^ 

31,  1921,  55,079,451,609  marks.  ,  8iiver  and  discounted  bills  in  the 

According  to  official  figures,  the  amount  of  „  >  ,  dof  the  German  mark  at  pa 

Possession  of  the  P.  K.  K.  P.  (measured  by  jtenda  6  620,000  marks;  silver  at  25,- 
v-as  as  follows:  On  December  31,  1919,  gold  valued  atb.ozu  1920,  gold  valued 

467  000  marks;  discounted  bills  at  3,883,000  mark*. On An.  g  at  465,790,000  marks, 
at  9,045,000  marks;  silver  at  33,815,000  marks  dmcomite  at  35)380)000  marks, 

On  November  30,  1920,  gold  valued  at  10,151,000  marks, 

and  discounted  bills  at  396,028,000  marks.  .  ,  supply  the  State  with  loam 

f  According  to  statute,  the  P,  K.  K.  P.  »  permifj  ^Ktes.  Regulations gmc- 
t  ;°m  j*?  own  operations  in  addition  to  the  e  i  •  debt  of  the  State  to  t  he  •  gome. 
honed  by  the  Diet  on  November  26, 1920,  alio  conditions  hec  . 

£  aggregate  approximately  05,000,000  marks  A ?  “^“ordance  with  the  commercml 
what  normal  the  institution  will  issue  notes  onlv  m  a 
requirements  of  the  country. 

Polish  Finances. 


[From  Moniteur  dos  Int6r6ts  Mat6neLs,  Bru  ^  gtate  g^all  buy 

the  p6n lnister  of  Fhoanoo  has  laid  before  the  House^  buiiion  in  the  county  ratc 

8hain!d  an1  eilver  coinB  in  ciroolatipn,  aa  kilo  (32.15  ozs.)>  polish  marks; 

oi4lbe  P“d  at  the  rate  of  12,000  Polish  marks  per  a  marks— 13  toi 

1 400  marks.  The  buying  price  of  coins  shall  be .  i 
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10  rubles=92.88  marks;  10  francs=34.80  marks;  10  crowns=36.57  marks;  5  German 
silver  marks=10  Polish  marks;  5  rubles=7.20  marks;  5  francs=9  marks;  5  crowns = 
3.34  marks. 

The  paper  circulation  at  the  present  time  is  5,631  millions  of  Polish  marks,  or  about 
450  millions  of  (Belgian)  francs. 

,  Reorganization  op  Currency. 

[From  the  Journal  of  Commerce,  New  York,  Apr.  20, 1920.] 

Warsaw,  April  18  (by  the  Associated  Press). — Poland  was  shut  off  from  the  world 
fo-dav.  All  the  frontiers  have  been  closed  for  ten  days  by  Government  order  while 
Austrian  crowns  are  exchanged  and  stamped.  To  prevent  crowns  from  being  brought 
to  Poland  by  speculators  during  the  exchange  period  railroad  traffic  to  and  from  other 
countries  has  been  suspended,  the  transport  of  commodities  has  been  forbidden  and 
all  post,  telegraphic,  and  telephonic  communication  has  been  suspended  in  the  case  of 
private  individuals. 

When  the  process  is  completed  marks  and  crowns  will  be  of  the  same  value.  Here¬ 
tofore  the  crown  has  been  worth  30  pfennig  more  than  the  Polish  mark. 

The  New  Currency  System. 

[From  the  Numismatist,  May,  1920.] 

No  definite  monetary  laws  have  been  enacted  in  the  new  States  of  Poland.  There 
are  several  projects  now  under  consideration.  In  the  former  Austrian  territory  of 
Galicia,  Austrian  currency  is  still  used. 

Hitherto  the  monetary  circulation  of  Poland  has  consisted  of  five  different  kinds  of 
currency — German  marks,  Austrian  kronen,  Russian  rubles,  Polish  marks  issued 
during  the  German  occupation,  and  Lithuanian  rubles  issued  by  the  Germans  during 
the  occupation  of  Lithuania.  Such  a  state  of  affairs  is  naturally  a  bar  to  business. 
The  Polish  Government  has  long  been  considering  plans  to  reform  the  monetary  sys¬ 
tem.  At  the  beginning  of  this  year  (1920)  the  Polish  “zloty,”  equivalent  to  the 
French  franc,  is  to  be  put,  into  circulation.  At  the  same  time  all  the  different  curren¬ 
cies  now  in  circulation  will  be  withdrawn  by  means  of  an  obligatory  loan:  that  is  to 
6ay,  kronen,  marks,  and  rubles  presented  up  to  a  certain  date  will  be  exchanged  at 
a  definite  rate  to  the  extent  of  30  per  cent  in  Polish  “zloty,”  and  the  remaining  70 
per  cent  in  bonds  of  the  Polish  State. 


Gold  Acquired  for  Basis  of  Polish  Currency. 

[Trade  Commissioner  Louis  E.  Van  Norman,  Warsaw,  in  Commerce  Reports,  Apr.  29, 1921.) 

According  to  the  terms  of  the  Riga  peace  treaty,  Russia  and  the  Ukraine  have  agreed 
to  pay  to  Roland  30  million  rubles  in  gold  coin  and  bullion  not  later  than  one  year 
after  the  ratification  ofthe  treaty.  In  case  the  bolshevists  do  not  return  railroad  mate¬ 
ria  taken  away  lrom  Poland  during  the  invasion,  they  will  pav  an  additional  29  mil¬ 
lion  gold  rubles.  * 

The  efforts  of  the  Polish  Government  to  collect  gold  metal  as  a  reserve  for  currency 
continue.  The  Government  itself  collects  gold  in  payment  for  spirits.  In  Galicia 
™  received  has  already  reached  a  total  of  700  kilos,  besides  several  thousand 

lin^rt/tfnn  «f‘  13  fof  also  that  the  Polish  Government  has  received  from  the 

Inundation  of  affairs  of  Poles  in  Siberia  115  kilos  of  gold. 

1116  initiative  of  the  Lemberg  (Lwow)  branch  of  the  Women’s  National 
Organization,  a  movement  was  set  on  foot  throughout  the  Republic  for  collecting 
(whether  com,  plate,  or  jewelry)  to  be  used  as  a  fund  for  Polish  currency. 
lOOkilSof  gold”3  BdVer  thUS  °btained'  the  women  of  Lemberg  have  collected  nearly 

rJen^forthe'bm^pIrV111011^  °f  gold  iu  the  poliah  State  Loan  Bank,  held  as  a 
reserve  for  the  future  Polish  monetary  umt,  now  amounts  to  52,000,000  marks. 
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PORTUGAL. 

Nickel  and  bronze  coinage  executed  in  1920. 


Denomination. 

Pieces. 

Value. 

Nickel  (80  per  cent  copper  and  20  per  cent  nickel): 

10  centavos . 

1, 120,000 
1,567,500 

Escudos. 

112,000 

313,500 

20  centavos . 

Total  nickel . 

2,687,500 

425,500 

<459,753 

United  States  equivalent . 

_ _ _ 

Bronze  (96  per  cent  copper  and  4  per  cent  zinc): 

1  centavo . 

12,535,000 

10,102,500 

114,000 

125,350 

202,050 

5,700 

2  centavos . 

5  centavos . 

Total  bronze . 

22,751,500 

333,100 

$359,915 

United  States  equivalent . 

The  amount  of  gold  and  silver  coin  used  by  industry  during  1920  was  as  follows: 
Gold,  2,587  kilos  (83,172  ozs.);  silver,  25,359  kilos  (815,292  ozs.). 

Metallic  stock  and  note  circulation  of  the  Bank  of  Portugal  on  Dec.  29,  1920. 

[From  Moniteur  des  Int4r6ts  Matdriels,  Brussels,  Feb.  9-10, 1921.] 


Character  of  stock. 

Escudos. 

United  States 
dollars. 

Gold  stock.. 

8,576,000 

9,266,368 

Silver  stock.  . 

17,644,000 

19,064,342 

reserves . 

25,  ISO, 000 

27,206,990 

^  otes  in  circulation .  . 

605,490,000 

654,231,945 

— _ _ 

Laws  Affecting  the  Currency. — Law  No.  1085. 

[Extract  from  “December  Report  for  Lisbon  Consular  District,”  Lisbon,  Jan.  17, 1921.] 

0*  Government  is  authorized  to  coin  up  to  2,000,000  escudos  in 
1 5  ceQtavos  each.  The  weight  of  the  new  coin  will  be  8  grains  and  diameter  mm. 


RUMANIA. 

Money  in  Circulation. 


[From  L’Economiste  Europ^en,  Nov.  5, 1920.] 

,of.  money  circulate  in  the  ^“^dom  of  Rumania^ 

,W-  lei  ($1,833,500,000);  4,525,000,000  lei  ($873£“0’"  "L-  4  000.000,000 

O^s  ’tw’000o°n0  lei  ($406,265,000)  General  Bank .  ?^0a{S^noff  and  Lwoff 
hW’  ihat-ls>  2,000,000.000  lei  [$386,000,000);  and  1,000, 000, oou  nonm 

This  S 1 1  v  ’  M00, 000, 000  lei  ($193,000,000).  circulation  ought  not  to 

;ceeH  4  °*  monev  and  its  abundance — the  norm  ,  .e  0f  the  ]eu  in  foreign 

arketq4’?0^’?00’000  lei  ($772,000,000)  at  most— harms  the  ^ue  domestic 

Sete’.  d  has  contribnted  to  the  terrible  rise  in  the  prices  of  gooas 

her^sincp  h10U  lm?  attracted  the  attention  of  all .  ^  X^urdTication  of  the  fiduciary 
rcukti^  le  anmstice  and  each  had  as  his  program  t  ,  Bank  notes,  and  also 
by  withdrawing  the  rubles,  crowns,  and  General 
lon  of  the  monetary  inflation. 

<0585°. — 2i _ 14 
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Monetary  Stock  and  Note  Circulation  op  the  Bank  of  Rumania. 
[From  Report  of  the  Bank  of  Rumania,  for  Jan.  8, 1921.] 


Character  of  stock. 

Lei. 

Equivalent  in 
United  States 
dollars. 

firvi/l  am  dftnnsit  ( abroad^  .  . . . . . . 

493,755,430 

1,703,566 

95,294,798 

328,788 

1,827,330,718 

finlH  pnin  and  bullion  . . 

Not  ft  circulation  .  . . 

9,468,034, 808 

Gold  Stock  held  at  the  Reichsbank. 

0 

[From  the  bullion  letter  of  Samuel  Montagu  &  Co.,  Jan.  13, 1921.] 

Reuter  states  that,  following  upon  a  request  by  the  National  Bank  of  Rumania, 
the  Reichsbank  in  Berlin  has  declared  itself  ready  in  accordance  with  the  terms  of 
an  agreement  to  hold  at  the  disposal  of  the  former  a  deposit  in  gold  standing  to  its 
credit.  This  deposit  is  stated  to  comprise  162,110,000  German  marks,  952,000  Aus¬ 
trian  crowns,  and  2,765,000  French  francs,  the  whole  in  gold. 


Currency. 

[By  Nicholas  Petrescu,  in  The  Bankers  Magazine,  New  York,  February,  1921.] 

The  depreciation  of  the  leu  has  been  determined  not  only  by  the  adverse  balance 
of  trade,  but  also  by  extraordinary  inflation.  After  the  conclusion  of  hostilities  there 
were  in  circulation,  besides  the  emissions  of  the  National  Bank  of  Rumania,  a  con- 
siderable  quantity  of  Austro-Hungarian  crowns,  Russian  rubles,  and  notes  issued  by 
the  “Banca  Generala”  during  the  German  occupation  of  the  country.  Instead  oi 
unifying  the  monetary  circulation,  the  Government  has  tolerated  a  chaotic  currency 
system  for  nearly  two  years,  during  which  new  quantities  of  Austro-Hungarian  ana 
Russian  paper  money  have  been  steal thfully  introduced  into  the  country.  Ine 
retreat  of  crowns  and  rubles  took  place  only  in  September,  1920,  while  the  circula¬ 
tion  of  the  notes  issued  by  the  Banca  Generala  is  still  being  allowed.  The  elimina¬ 
tion  of  crowns  and  rubles  has  burdened  the  public  finances  with  ten  billion  lei, 
necessitating  new  emissions  of  paper  apd  thereby  increasing  inflation  *  *  *• 

One  of  the  latest  and  most  important  services  rendered  by  the  National  Bank  was 
the  exchange  of  crowns  and  rubles  in  the  Provinces  regained  from  the  former  Austro- 
Hungarian  and  Russian  Empires.  The  mechanism  of  this  operation  was  excessive!} 
difficult  on  account  of  the  great  quantity  of  notes  smuggled  by  speculators  from  Aus¬ 
tria,  Hungary,  and  Russia  during  the  last  two  years.  The  crowns  (of  the  Austro- 
Hungarian  National  Bank)  were  exchanged  at  the  rate  of  50  bani,  and  the  rubles 
(Romanoff  and  Lwoff)  at  an  average  rate  of  70  bani,  a  very  favorable  price  compared 
with  the  actual  value  of  these  notes.  The  exchange  of  these  foreign  bank  notes 
required  about  10  billion  lei.  .  , 

The  gold  stock  of  the  National  Bank  of  Rumania  amounts  to  493,755,430  lei,  oi 
which  a  portion  is  still  being  held  by  the  Soviet  Government  at  Moscow  *  *  ,  * 
We  have  information  which  allows  us  to  hope  that  it  is  untouched  *  *  *• 
Rumanian  Government  will  ask  the  immediate  restitution  of  the  gold  stock  as  tne 
first  condition  of  peace  with  Russia. 


Lack  of  Money  in  Bessarabia. 

[From  Commerce  Reports,  Apr.  21, 1920.] 

Bessarabia  is  reported  as  suffering  from  the  low  purchasing  power  of  the  ruble, 
which  the  Rumanian  Government  has  thus  far  been  unable  to  replace,  owing  to  tn 
lack  of  paper  money.  It  is  said,  however,  that  a  supply  of  paper  money  is  expec 
shortly  from  the  United  States.  This  money  will  be  issued  by  the  Government  insteau 
of  by  the  National  Bank  of  Rumania,  as  the  question  of  the  extension  of  the  issuing 
power  of  that  institution  to  the  new  Rumanian  possessions  has  not  yet  been  sett 
The  policy  of  extension  has  been  objected  to,  and  the  result  may  be  the  establiflhmen 
of  regional  banks  for  Transylvania,  the  Bukowina,  and  Bessarabia.  These  u( 
regional  banks  would  bear  the  same  relation  to  the  Rumanian  Government  as 
existing  national  bank. 
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RUSSIA. 

Gold  Production  in  1920. 

[From  Washington  Star,  June  12, 1921.] 

The  Izvestia  of  Moscow  says  that  the  Siberian  gold  fields,  which  before  the  war 
produced  108,000  pounds  of  gold  annually,  last  year  produced  only  2,700  pounds 
The  American  consul  at  Goteborg,  Sweden,  Walter  N.  Sholes,  reports  the  follow¬ 
ing  figures  for  the  gold  production  of  Siberia: 


Year. 

Kilos. 

Ounces. 

1914 . 

1,600 

6,300 

3,400 

1,200 

51,440 
202, 545 

1917 . 

1918 . 

109,310 

38,580 

1920 . 

Gold  Production  From  Ural  and  Siberian  Mines  from  1913  to  1917. 
[Economist  Consul  Charles  D.  Westcott,  Paris,  Apr.  21, 1921.] 


1913..  $40,432,000 

1914.  44.157,000 

1915  .  .  32, 660, 000 

1916..  .  21,774,000 

1918  .  .  10, 886, 861 

1919.  10,886,861 


Gold  Mining  in  Russia. 

.  [Prom  The  Mining  Journal,  London,  Nov.  20,  1920.] 

According  to  Ekon  Zhisn,  the  production  of  gold  in  Soviet  Russia  in  ,^4^18 
of  the  current  year  was  as  follows:  Lena  district,  25,758 °z|v’_^ntra\1j  ;ncr  ^  j^in" 
028-;  Western  Siberia,  1,724  ozs.:  Ural,  2,527  ozs.;  total,  34,827 
1^rrie<^on  under  the  greatest  difficulty,  all  efforts  to  get  the  works  ^  g  » ,  aye 
stnjU  thwarted  by  the  local  authorities.  Large  quantities  of  gold  a  .  for  0ther 

olen,  and  owing  to  shortage  of  raw  material  the  works  arebeing  was  reduced 
Pjujwes.  ln  i9?9,  58  gold  mines  were  in  operation:  in  1920  the  number  was  reduced 

Russia’s  Gold  Reserves  on  Various  Dates. 

According  to  Journal  of  Commerce,  New  York,  August  25,  1921:  ^  ^ 

At  the  outbreak  of  the  war  in  1914 .  635,'  000,'  000 

uy  the  end  of  1917 . 

According  to  Economist  Consul  Charles  D.  Westcott,  Paris,  April  -  , 

^y,  1914 .  . 52*  839 

On  a  ’ 1’  J920 .  .  .  228,637,259 

0,1  Apr.  30,  1921  .  . 


Note  Circulation. 

[From  The  Economist,  London,  Apr.  9, 1921] 


T,  .  - 7  ‘  ^wer  was  under  1?  mil- 

id  rnmCulation  in  November,  1917,  when  1920,  when  circulation 

^  ^bles.  Official  figures  are  available  down  to  Marcn 


ar  notes . 

nna  notes. 
Jgjfky  notes. 
let  notes _ 

Total. 


Rubles. 

21  796.000,000 
40;  356,  000. 000 
46,  768,  000, 000 
230,  777, 000, 000 

339,  697,  000.  000 


i  .  .  nrosscs  were  turniDp 

192°-  according  to  Rabotchi  Gohs,  the  ix  months  ending 

toC  Uiar^  a  day.  but  M.  Festelberg  s  cstiniate  xs^n?  woUid  make  the  to 
iay'  Jft  ^00,000,000, 000  rubles  were  printed,  wm 
much  more  than  that  of  the  journal  quoted. 
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The  note  issue  under  BoUhetihi's  rule. 


[By  Arthur  Raflalovteh,  in  Bankers’  Magazine,  London,  May,  1321.] 

Notes  issued  under  the  Imperial  Government: 

Before  the  war . 

1914  (after  Julv  19) . 

1915  . 

1916  . . - . 

1917  (January  and  February . 


Millions 
of  rabies. 

1,633 

1,314 

2,670 

3,487 

846 


Total 


9.950 


In  1918  there  were  put  into  circulation: 

Romanoff . 

Douma. . 

Kerensky . - 


Thousands 
of  rabies. 

4,479,641 
15,275,027 
9.396. 108 


Total 


On  January  1,  1919,  there  were:. 

Romanoff . 

Douma.  . .  i . 

Kerensky . 


29. 150. </6 


Millions 
of  rubles. 

14,880 
21.615 
18,  U8 


Total 


54.613 


On  January  1,  1920,  we  find  in  circulation: 

Romanoff . 

Douma. . 

Kerensky . 

Soviet . 


of  rabies. 
21.668 
39,494 
46.559 
H6.905 


Total 


224,626 


Notes  in  circulation  at  the  end  of  1920  are  estimated  at  790  billions  of  rubles. 


Soviet  Russia  to  Issue  Mosey  Redeemable  is  Platinum  Coins. 

[From  Sew  York  Times,  Feb.  29, 1920-1 

London,  February  28. — The  Russian  Bolshevist  Commissary  of  Finances.  M- 
Krffitinsky.  has  published  a  statement  preliminary  to  the  expected  foreign  tra^e. 
according' to  an  exchange  telegraph  dispatch  from  Berlin.  The  Soviet  Go vernm em¬ 
it  says,  will  issue  a  new  type  of  credit  note  in  denominations  of  50. 100, 500,  and  oiA 
rubles,  backed  bv  reserves  of  platinum  of  the  value  of  37,500,000  gold  rubles. 
issue  will  be  limited  to  65.000,000  rubles  and  the  Government  will  be  ready  on  can 
to  convert  them  into  platinum  coins.  .  . 

Platinum  notes  will  be  used  in  payment  of  foreign  purchases  made  direct  by  in 
Government.  To  Russian  citizens  they  will  be  paid  out  by  the  State  onlv  in  exr'r3rf< 
for  commodities  of  practical  value.  Such  citizens  as  deliver  goods  will  then  be  ai- 
lowed  to  trade  directly  with  foreigners,  using  the  notes  as  currency. 
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SPAIN. 

The  total  imports  of  United  States  gold  coin  during  the  year  ended  December  Hi 
1919,  was  152,731,000  pesetas  ($29,477,083).  ^  December  HI, 

Approximate  stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on 


Character  of  stock. 

In  banks. 

In  circulation. 

Total  used  for 
monetary 
purposes. 

Gold  coin  . 

Pesetas. 

2,317,957,672 

128,968,082 

629,887,809 

Pesetas. 

Pesetas. 
2,317,957,672 
128,968,082 
1, 129,887,809 

Gold  bullion . 

Silver  coin . 

500,000,000 

Total  gold  and  silver . 

3,076, 813,563 
$593,825,018 

500,000,000 

$96,500,000 

3,576,813,563 

$690,325,018 

United  States  equivalent . 

Notes  of  hanks  of  issue  ....  . 

3,866,919,750 

*746,315,512 

3,866,919,750 

*746,315,512 

United  States  equivalent  . 

Gold  was  at  a  premium.  Highest  premium,  47.38  per  cent;  lowest,  1.5  percent, 
average,  24.44  per  cent. 


Imports  and  exports  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1919. 


Imports. 

Exports. 

Countries. 

Gold. 

Silver. 

Gold. 

Si 

Iver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Spain.. 

Pesetas. 

848 

Pesetas. 

Pesetas. 

24,269 

'  15,’ 049’ 
2,600 
•  ••••••• 

•  ••••••* 

Pesetas. 

Pesetas . 

Pesetas. 

Pesetas . 

Pesetas. 

France  ‘^a*es  °*  America  * 

152, 731, 000 

. 

5i9, 805 

. 

346, '326’ 

nr  CO/! 

. 

'4,' 872,270 

Britain . . . 

19,603, 775 

li,  728, 800 

•  •••••••••*• 

•  •••••••••*• 

'91,846 

85, 

. 

£ Siandopo--::::::;; 

Gibraltar.'' . 

Italy.  _  . 

Norway . 

Portugal*;;;/;; . 

. 

''5,' 646' 

243,’ ilO 

39,000 

*i* 679 *666 

167,570 

2,340 

iftO  180 

Total. 

172  'U^  A23 

11  728.800 

41,918 

*H,  090 

519,805 

91,840 

436,880 

243, 140 

Uj  1  Wy 

*1, 188,915 

\  e  d  S  t  a  t  es 
^uivalent . 

1.  i  U  +nJ 

*33,262,705 

*2,263,658 

*100,322 

$17, 725 

$84,318 

*46,926 

Reports,  Apr.  28,  1921'1 


Silver  Production  in  1919. 

IConunerda!  Attache  Chas.  H.  Cunningham,  Madrid,  Mar.  31, 1921,  m  C omm  ,  ^  ^  . 

The  S |^er  Pr°duction  in  1919  amounted  to  J-^’^^pesetasfe.25^’299^ 
nt  8llv«  production  in  1 920  amounted  to  16,897,921  peso 

on  Dec.  31, 


?°ld. 

Silver'  * 


production  in  1920  amounted 
Metallic,  stock  and  note  circulation  of  the  Bank  of  ' I 


[From  Federal  Reserve . 


Not* 


.  110,’ 698, 000 

. .  •  •  •  .  — 

••••  ,.•••***  _ _ — 

.  .  584,926,000 

.  .134^000 


Total 


vault  reserve. 


ln  circulation. 
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Note  Circulation. 

[From  Moniteur  des  IntSrets  Mat6riels,  Oct.  24,  1920.] 

A  royal  decree  has  just  regulated  the  circulation  of  notes  in  Spain,  as  follows: 

“The  issue  of  notes  by  the  Bank  of  Spain  may  rise  to  a  total  of  5  billion  pesetas 
to  be  guaranteed  as  follows: 

“Up  to  2  billions  by  the  metallic  reserve  provided  for  in  article  3  of  the  law  of  May 
13, 1902,  the  total  reserve  to  represent  46-50  per  cent  of  the  issue,  of  which  28-50  per 
cent  must  be  in  gold  and  18  per  cent  in  silver;  from  2  to  5  billions  by  a  metallic  re¬ 
serve  of  at  least  70  per  cent,  of  which  at  least  60  per  cent  must  be  in  gold  and  10  per 
cent  in  silver. 

“The  bank  may  not  diminish  its  gold  stock  without  authorization  from  the  council 
of  ministers;  it  must  increase  it  as  much  as  possible,  in  agreement  with  the  minis¬ 
ter  of  finance.” 


SPANISH  JEWELERS  MELTING  UNITED  STATES  GOLD  COINS. 


[From  the  Commercial  and  Financial  Chronicle,  New  York,  July  10, 1920.] 

The  melting  of  American  gold  coins  in  Spain  for  the  manufacture  of  jewelry  is 
reported  as  follows  in  the  daily  papers  in  cablegrams  from  Madrid,  July  6: 

“Spanish  goldsmiths  and  jewelers  are  gathering  all  the  American  gold  coins  they 
can  get  for  the  purpose  of  melting  them  for  the  manufacture  of  jewelry.  As  a  result 
these  pieces  of  money  are  rapidly  disappearing  from  the  market  and  going  into  the 
melting  pot,  as  American  coins  contain  more  pure  gold  than  those  current  in  Europe, 
which  are  generally  eighteen  carats  fine. 

Exchange  officials  who  a  few  months  ago  displayed  American  coins  in  their  win¬ 
dows  are  now  declining  to  sell  them  and  are  offering  paper  dollars  instead.  Gold 
coins  of  other  nations  may  still  be  obtained,  but  prewar  rates  are  being  charged.” 

Spain  Countermarking  Foreign  Gold  Coin. 


[From  the  Numismatist,  September,  1920.] 

In  connection  with  the  Spanish  gold  currency  scheme,  it  is  proposed  that  foreign 
gold  coins  should  circulate  provisionally  after  being  stamped  with  their  Spanish  equiv¬ 
alents.  This  method  of  providing  temporary  currency  has  not  been  practiced  for  many 
years  past  in  Spain  or  any  other  country.  By  impressing  the  Spanish  value  on  the 
foreign  gold  the  coin  is  disvalued  for1  circulation  in  other  countries.  By  limitation  of 
the  silver  circulation  (all  superfluous  silver  coins  are  to  be  withdrawn)  the  false  minting 
in  Spain  will  be  checked.  To  cope  with  the  scarcity  of  paper  money,  the  treasurer 
covering^  &  ^ur^ler  188116  notes  of  50  pesetas,  but  only  against  complete  gold 

On  July  10,  1919,  the  mint  law  of  October  10,  1868,  again  came  into  force  in  Spain, 
ccordins  to  which  onlv  e-old  tondorin  _ j  .1 _ x _  _ 


inPrffion-'  U  ¥* ^tended  stabilize  tife  Spanisli^ rate  of  exchange 
b>  utilizing  the  gold  of  foreign  coins  accumulated  during  the  war. 

Spanish  Exchange. 

[From  Banker’s  Magazine,  London,  December,  1920.] 

According  to  the  Frankfurter  Zeitung,  the  Spanish  exchange  which  during  the  war 

The  S&y 
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SWEDEN. 

Amount  of  gold  and  silver  coin  withdrawn  from  monetary  use  for  recoinaqe  durina  the 

year  1920.  * 


Items. 

Gold. 

Silver. 

Domestic  coin . 

70  kroner  ($19) . . . 

7,095  kroner  ($1,901). 

Foreign  coin: 

Issuing  country— 

Germany . 

600,000  mark  (1142, 920). . . 

Austria . 

380,000  kroner  ($76,988) . 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the  year 
ended  December  31,  1920,  was  as  follows:  Gold,  1,800  fine  kilos  (57,870  ounces),  valued 
at  4,464,000  kroner  ($1,196,352);  silver,  15,000  fine  kilos  (482,250  ounces),  valued  at 
2,250,000  kroner  ($603,000). 

Stock  of  gold  and  silver  at  the  mint  and  assay  office  on  December  31,  1920. 


Kroner. 

Gold  bullion .  1,159,380 

Silver  coin .  10,  500 

Silver  bullion . .  967, 504 


Total  gold  and  silver .  2, 137, 384 

United  States  equivalent .  $572, 819 


Metallic  stock  and  note  circulation  of  the  Bank  of  Sweden  on  Dec.  31,  1920. 


[From  the  Economist,  London,  Jan.  8, 1921.] 


Character  of  stock. 

Kroner. 

United 

States 

dollars. 

Gold.... 

281,777,000 

98,665,000 

759,877,000 

75,516,236 
26, 442,220 
203,647,036 

Balance  abroad  and  foreign  bills  . 

N°tes  in  circulation _  _  . 

New  Nickel  Coins  for  Scandinavia. 

According  to  the  “Numismatist”  for  October,  1920,  at  a  meeting  on  the  28th  of 
May,  in  Stockholm,  Sweden,  a  proposition  was  accepted  changing  the  coinage  laws  to 
permit  the  striking  of  50  ore,  25  ore  and  10  ore  coins  for  Sweden,  Norway  and  Den¬ 
mark,  in  nickle  instead  of  in  silver. 

Gold  Coinage. 

[From  the  Numismatist,  February,  1920.] 

New  gold  coins  of  5,  10,  and  20  crowns  are  being  struck  for  Sweden. 

At  the  coin  congress  held  November,  1919,  at  Christiania,  Norway,  the  delegates 
united  to  prepare  between  the  northern  countries  a  law  regarding  new  subsidiary 
coinage,  as  well  as  the  introduction  of  a  nickel  coinage. 

Banking  Law. 

[From  the  Commercial  and  Financial  Chronicle,  New  York,  Mar.  20, 1920.] 

Advices  to  the  State  Department  at  Washington  report  that  both  houses  of  the 
Swedish  Parliament  have  passed  a  bill  relieving  the  State  Bank  from  the  obligations 
to  pay  gold  on  Swedish  paper  currency. 
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SWITZERLAND. 

Silver  coinage  executed  during  the  year  ended  Dec.  SI,  1920. 


Denomination. 

Pieces. 

Value. 

5  francs  . - . . 

8,850 

2,300,000 

3,300,000 

5,400,000 

Francs. 

44,250 

4,600,000 

3,300,000 

2,700,000 

U.  S.  dollars. 
8,540 
887,800 
636,900 
521,100 

2  francs  . . 

1  franc. . . . . . 

X  franc  . : . 

Total  . 

11,008,850 

10,644,250 

2,054,340 

The  amount  of  silver  coin  withdrawn  from  monetary  use  for  recoinage  during  the 
year  ended  December  31,  1920,  was:  Domestic  coin,  170,100  francs  ($32,829);  Belgian 
coin,  9,500,000  francs  ($1,833,500). 


Approximate  stock  of  gold  and  silver ,  also  paper  money ,  used  for  monetary  purposes  on 

Dec .  Sly  1920. 


Character  of  stock. 

In  .Govern¬ 
ment 
(Federal) 
treasuries. 

In  banks. 

Held  abroad. 

In  circulation. 

Total  used 
for  monetary 
purposes. 

Gold  coin . 

Francs. 

427,825,000 

49,920,000 

121,570,000 

Francs. 

a 

8 

Francs. 

49,130,000 

16,030,000 

(l) 

0) 

Francs. 

8 

0) 

Francs. 

476,955,000 

65,950,000 

121,570,000 

Gold  bullion . 

Silver  coin . 

Silver  bullion . 

Total  gold  and  silver . 

599,315,000 
$115,667, 795 

0) 

o) 

65,160,000 

$12,575,880 

(l) 

(*) 

664,475,000 

$128,213,675 

United  States  equivalent 

Government  notes  2 . 

..  1 

1,036,910,000 

1,860,000 

Notes  of  banks  of  issue 8 . 

1 

Total  notes . 

I 

1,038,770,000 

$200,482,010 

United  States  equivalent . . . . 

..  1 

1 

1  Unknown.  Amount  in  circulation  of  no  importance.  A  certain  amount  hoarded. 

1  Real  Government  notes  are  only  15,060,000  francs  (Darlehnskassenscheine).  The  rest,  1,021.850  francs, 
are  notes  of  the  Swiss  National  Bank,  which  is  alone  authorized  to  issue  bank  notes  (since  1907). 

8  1,860,000  francs  are  yet  in  circulation  of  the  former  banks  of  issue,  which  since  1907  are  no  more  author¬ 
ized  to  issue  paper  money.  These  notes  have  been  taken  over  by  the  Swiss  National  Bank. 

The  actual  currency  is  silver  (5-franc  pieces  of  the  Latin  Monetary  Union')  and 
paper  francs. 

Gold  is  at  a  premium.  Average  premium,  12  per  cent  (?). 
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Triworts  into  and  exports  from  Switzerland  of  gold  and  silver  during  the  year  ended  Dec. 
1  v  SI,  1920. 


Country. 

Imports. 

Exports. 

Gold. 

Silver. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bul¬ 

lion. 

Germany . 

France . 

Rploinm 

Francs. 

Francs. 

410,562 

1,827,493 

70,000 

44,340 

18,377,291 

195,000 

Francs. 

19,776 

26,036,019 

1,115,744 

13,126,975 

10,750 

Francs. 

8,478,434 

271,183 

FraiKs. 

6,992 

Francs. 

5,000 
1,688, 733 
10,180 

Francs. 

3,460 

40,040,827 

360,000 

6,439 

965 

Francs. 

800 

655,605 

4,092 

\fofhorl<uu:l? 

Great  Britain . 

SOQITl 

19,000 

4,182 

Poland 

4,000 

CirA  H  nil 

6,942,500 

9,391,855 

26,378 

eueu . 

. 

TnrVau 

22,552 

"R  n -mania 

20,000 

United  States  of 

A  maTiM 

2,228,000 

471 

445 

2,000 

Austria . 

Italy . 

67,553 

97,540 

164,000 

169,952 

201,048 

Total . 

United  States 
equivalent . 

.  6,942,500 
!  $1,339,903 

32,570,919 

$6,286,187 

40, 400,817 

$7,797,358 

9,052,709 

$1,747,173 

11,174 

$2,157 

1,873,865 

$361,656 

40,414,607 

$7,  S00,019 

861,545 

$166,278 

On  December  28,  1920,  the  Government  decided  to  suppress  temporarily  the  un¬ 
limited  legal  tender  quality  of  the  5-franc  pieces  of  the  other  countries  ol  the  La  in 
Monetary  Union  in  order  to  stop  the  importation  of  such  currency  by  smugg  ng. 
This  drainage  was  to  the  disadvantage  of  all  the  countries  concerned.  , 

During  the  war  a  certain  amount  of  10  and  5  centimes  pieces  has  been  made  of 
brass. 

Federal  Decrees  of  December  28,  1920,  Concerning  the  Withdrawal  from 
Circulation  in  Switzerland  of  Silver  5-Franc  P^es  °f 
RENCY  Union  and  of  Belgian  2  Franc,  1  Franc,  and  50  Centime  Silver  Coins, 
Both  Decrees  to  Become  Effective  on  April  1,  1J-1. 

“Article  1  The  silver  5-franc  pieces  of  the  Latin  Monetary  Lnion,  with  the 
exception  of  those  bearing  the  Swiss  effigy,  are  withdrawn  from  orcuiation.  After 
March  31,  1921,  the  withdrawn  5-franc  pieces  are  no  longer  accepted  by  public  offices 

““  ISf S'lry  will  still .  accept  foreign  5-franc  pieces 

at  their  nominal  value  which  may  have  remained  ^irculiitiori  eveii  a  ^  e 
mentioned  date  if  unouestionable  proof  is  furnished  that  they  had  been  in  bwitzeriana 

cS§d^^ 

if  circumstances  appear  ^francs,  1  franc,  and  50  centimes  are 

X'mLS  ll,  1921,  and  will  be  replaced  by  Swiss 

2.  The  » 

kndbefoJr^decree^ ?f  November^,  1920,  prohibiting  their  importation,  became 
effective.” 
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REPORT  of  the  director  of  the  mint. 

ASIA. 


AFGHANISTAN. 


Issue  of  Currency  Notes. 

[Consul  E.  Verne  Richardson,  Karachi,  India,  July  6,  1920,  in  Commerce  Reports,  Aug.  27,  1920.) 

The  Associated  Press  in  a  telegram  dated  J  uly  4  says  that  an  official  notification 
issued  at  Kabul  states  that  with  the  object  o f  advancing  and  extending  trade  and 
promoting  the  international  exchange  of  Afghanistan  the  Amir  has  ordered  the  intro¬ 
duction  of  currency  notes  of  the  denominations  of  1,  5,  25,  50,  and  100  rupees.  It  is 
added  the  notes  have  been  printed  under  supervision  of  Raza  Beg  Khan,  the  mathema¬ 
tician,  and  after  the  necessary  tests  have  been  stamped  with  specially  made  seals  of 
Mirza  Mahmud  Khan,  the  Finance  Minister,  and  Gnulam  Haider  Khan,  General  of 
Treasuries. 

ARABIA— ADEN. 

There  is  no  mint  at  Aden  and  the  coin  required  by  the  Aden  treasury  is  supplied 
from  India. 

The  amount  of  uncurrent  silver  coin  remitted  from  the  Aden  treasury  to  the  Bombay 
mint  for  recoinage  in  1919  was  4,085  rupees  ($1,325). 


Stock  of  gold  and  silver  coin,  also  paper  money ,  in  the  Government  Treasury  ( excluding 

currencif  chests)  on  Dec.  31,  1919. 

Rupees. 

Gold  coin . : .  2,835 

Silver  coin .  113, 702 


Total  gold  and  silver .  HO,  537 

United  States  equivalent . $37, 805 

Government  notes .  207 , 650 

United  States  equivalent . $67, 362 


The  remittances  from  India  on  Government  account  during  the  year  ended  Decem¬ 
ber  31,  1919,  were  as  follows:  Gold  coin,  750,000  rupees  ($243,300) ;  silver  coin,  250,000 
rupees  ($81,100).  The  remittance  of  uncurrent  silver  coin  to  India  on  Government 
account  amounted  to  4,085  rupees  ($1,325). 


BRITISH  INDIA. 

The  silver  coinage  executed  during  the  year  ended  December  31,  1920,  consisted 
of  108,636,679  1-rupee  coins,  value  $35,241,739. 

Silver  coinage  executed  for  other  governments  during  the  year  ended  Dec.  31,  1920. 


Denomination. 

Pieces. 

Value. 

Straits  Settlements: 

Dollars . 

a  non  n7*> 

Straits  dolls. 
a  (inn  07 1 

u.  S.  dolls. 
3,406,843 
1  107,23a 
227,122 
113,561 

50  cents . 

u,  uw,  D 

.x  onn  nsi 

O,  UUU,  \J4  O 

10  cents . . 

4  non  nx4 

1.  UOUy 

400  OflS 

5  cents . 

VA/v/j  UOt 

4  mo  mi 

^±uu,  uuo 
900  Ofi9 

Total . 

17,000, 191 

8,550, 106 

4,854,751 

Ceylon: 

50  cents . 

vaa  Ain 

Rupees. 

inn  nn^ 

~ VS.  dolls.) 

194,642 

194,641 

148,860 

25  cents . 

oUU,  UIU 

1  Ann  ai  i 

*±UU,  UUO 
AAA  AAQ 

10  cents . 

Aj  OUU,  UA 1 

O  AKQ  1Q1 

4UU,  IHJo 

QAC  A1Q 

Total . 

o, uoy,  Aoi 

oOo,  yio 

e  a co  ooo 

i  iAr  non 

538, 143 

o,  45y,  J02 

1, 105, 92o 

1  Conversion  rate,  1  rupee -=$0.4866. 


of  lIn(it1«d  Sut^  §old  coin  and  bullion  during  the  year  ended  Decembei 

($2  593888V  bnlHnn  ?nnn  131’605  fin?  ounces  valued'  at  7.995,957  rupee! 

(*~,5J3,888),  bullion,  1,000,177  fine  ounces  valued  at  69,288,933  rupees  ($22,477,330) 
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Production  of  gold  and  silver  during  1920. 


Source  of  production. 

Gold. 

Silver. 

Ounces. 

Value. 

Ounces. 

Value. 

From  deep  mines . 

From  placer  mining . 

498,993 

75 

Rupees. 
27,823, 769 
5,384 

U.  S.  dollars. 
13,539, 046 
2,620 

2,869,727 

Rupees. 

8,337,362 

U.  S.  dollars. 
4,056,960 

From  gold  ores . 

868 

2,270 

1,105 

Total . 

499,068 

27,829,153 

13,541,666 

2,870,595 

8,339,632 

4,058,065 

Approximate  stock  of  gold  and  silver  used  for  monetary  purposes,  also  paper  money, 

on  Dec.  SI,  1920. 


Character  of  stock. 

In  Govern¬ 
ment  treasu¬ 
ries. 

In  banks. 

Held  abroad. 

In  circulation. 

Total  used 
for  monetary 
purposes. 

Gold  coin . 

Rupees. 

1  162,690,680 

2  76, 235, 100 

8  597,280, 671 

2  39, 636, 159 

Rupees. 

Rupees. 

Rupees. 

1 

Rupees. 

Gold  bullion  . . 

Silver  coin 

<1, 339, 664 

Silver  bullion.. 

Total  gold  and  silver. ... 
United  States  equiva¬ 
lent 

875,842,610 

$426,185,014 

1,339,664 

$651,881 

<*> 

(6) 

Government  notes . 

United  States  equivalent . 

25,091,720 

$12,209,631 

154,358,223 
$75,110, 711 

Not  known.  1, 434, 558, 207 
. do .  $698,056,024 

1,614,OOS,  150 
$785,376,366 

1  Includes  162,654,680  rupees  held  in  the  currency  offices  and  chests  as  part  of  the  paper  currency  reserve. 

3  Held  in  the  currency  offices  and  chests  as  part  of  the  paper  currency  reserve. 

8  Includes  571,268,652  rupees  held  in  the  currency  offices  and  chests  as  part  of  the  paper  currency  reserve. 

«  Held  at  the  head  offices  of  the  Presidency  Banks  of  Calcutta,  Bombay,  and  Madras.  Figures  for  branch 
banks  as  well  as  those  of  other  banks  are  not  available. 

6  The  Government  of  India  does  not  possess  accurate  information  about  the  amount  of  gold  and  silver 
in  circulation  in  India. 

The  restrictions  on  dealing  in  sovereigns  were  removed  early  in  1920.  The  sales 
of  Government  gold  bullion  were  continued  till  the  middle  of  September,  there  being 
altogether  18  sales  during  the  year  and  over  6,800,000  fine  ounces  sold.  With  effect 
from  June  21,  1920,  the  restrictions  on  the  imports  of  gold  bullion  were  removed 
and  by  ordinance  III  of  the  same  date  sovereigns  ceased  to  be  legal  tender  in  pay¬ 
ment  or  on  account,  but  provision  was  made  for  their  acceptance  at  Government 
treasuries  at  the  rate  of  15  rupees  to  the  sovereign  during  a  moratorium  of  21  days. 
By  the  Indian  coinage  act  (xxxvi  of  1920)  which  received  the  assent  of  the  Govern¬ 
ment  of  India  on  September  9,  1920,  the  legal  tender  character  of  the  sovereign  was 
restored  and  the  ratio  fixed  at  10  rupees  to  the  sovereign.  The  premium  on  gold 
continued  throughout  the  year,  thougnit  was  considerably  reduced  about  the  middle 
of  the  year.  The  highest  and  lowest  quotations  per  fine  ounce  of  country  bar  gold 
during  1920  were  79  and  54/5  respectively;  the  quotations  of  sovereigns  at  Bombay 
were  18/8  and  14/6  respectively.  ,  . 

By  act  No.  xxx  of  1920,  the  possession  and  import  of  rouble  notes  is  prohibited. 
By  act  No.  xlvii  of  1920,  an  Imperial  Bank  of  India  is  created,  to  which  shall  be 
transferred  and  in  which  shall  vest  the  undertakings  of  each  of  the  Presidency  banks, 
and  which  may  do  Government  business. 
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Imports  and  exports  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1920 


Imports. 

Exports. 

Countries. 

Gold. 

Silver. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Great  Britain . 

Rupees. 

3,921,037: 

Rupees. 

156,662,602 

Rupees. 

286,997 

6,016 

Rupees. 
38,792, 508 

Rupees . 

Rupees. 

Rupees . 
371,755 

Rupees. 

145,000 

749,977 

7,492,276 

13,210,226 

136,504 

1,336,157 
792,405 
6, 163 
1,215,591 

6,177,505 

Mallei  allvi  uUlU •  •  •  •  • 

Asiatic  Turkey  (in¬ 
cluding  Mesopo- 

27,000 

13,949 

1,436,222 

2,294,913 

2,364,481 

15,900 
778,600 
4,060,719 
304, 188 

2,437,075 

318 

29,400 

6,965 

15,390 

47,121 

656 

100,000 

Aden  and  depen¬ 
dencies  . 

Muskat  Territory 

25,764 

1,209,000 

Other  Native  States 

98,750 

609,375 

604,000 

1,059,500 

4,983,549 

5,348, 123 

Pftul  All 

82,284 

*  228,968 

13 

163 

vCj  lull  . . . 

Straits  Settlements 
(including  La- 

buan) . 

CiftTTI 

190,405 

TT  An  crlrnn  cr 

1,540,762 

12,241,089 

39,000 

14,966,055 

831,60-1 

540,000 

338,000 

4,095,800 

China . 

V  (nmt 

1,600,000 

6,246,000 

Cape  of  Good  Hope . . 

2,029 
161,440 
6,208, 166 
3,344 

548 

2,410 

7,700 

an  atal . . 

Zanzibar  and  Pembo 
East  Africa  Prot 
Portuguese  East 

A 

5,772 

1,637,875 

46,000 

110,250 

75,349 

Italian  East  Africa. . 

33,545 

492,784 

43,387 

1,320 

500,000 

United  States  of 
America: 

Atlantic  ports. . . 
Pacific  ports 
Western  Australia. . . 

V  intAria 

.  2, 325, 364 

.  4,960,73* 

.  25,084,872 
.  15,000, 00C 
532 

t  3,446,381 
\  65,842,551 
5  2,630,751 

)  778, 670 

)  914,335 

833, 59t 

2,933,250 

9,265,400 

77, 150 

V  IbtUl la. . . 

New  South  W ales . . . 

Maw  j^Afilarid 

3,307 

180,368 

i 

Federated  Malay 
States  . 

15,000 

385,495 

Java 

J  aD9.ii 

8,429,783 

53,823,033 

Mauritius  and  de¬ 
pendencies 

12,835,900 

Total . 

United  States 
equivalent . 

4,578,860 

*2,228,073 

.  102,599,722 

.  $49,925,02! 

)  446, 698, 295 

1  $217,363,39( 

.14,540,078 

)  $7,075, 202 

41,229,752 

$20,062,397 

12,309,340 

$5,989,725 

64,560,037 

$31,414,914 

34,696,197 

$16,883,169 

Movements  of  the  Precious  Metals  to  and  from  India. 

[From  the  bullion  letter  of  Samuel  Montagu  &  Co.,  Jan.  20,  1921.] 

The  movements  of  the  precious  metals  to  and  from  India  were  of  special  importance 
during  the  Great  War.  They  are  still  more  significant  now  that  currency  throughout 
the  world  has  been  inflated  to  such  an  extremely  large  extent,  and  all  embargo  upon 
Indian  bullion  movements  has  ceased.  The  past  attitude  of  India  toward  gold  and 
silver  has  been,  with  little  exception,  one-sided.  Returns  generally  have  shown  a  net 
gain  of  imports.  We  append  official  figures: 
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India's  absorption  of  precious  metals. 

(In  thousands  of  pounds  sterling.) 


Periods. 


Quinquennial  average  1869-70/1873-74. . . 

8SKSS5K  $S§i::: 

SSSSSliSK::: 

Quinquennial  average  1894-95/1898-99. . 
Quinquennial  average  1899-1900/1903-4. 

In  the  year  1904-5 . . 

In  the  year  1905-6 . 

In  the  year  1906-7 . 

In  the  year  1907-8 . 

In  the  year  1908-9 . 

In  the  year  1909-10 . 

In  the  year  1910-11 . 

In  the  year  1911-12 . 

In  the  year  1912-13 . 

In  the  year  1913-14 . 

In  the  year  1914-15 . 

In  the  year  1915-16 . 

In  the  year  1916-17 . 

In  the  year  1917-18 . 

In  the  year  1918-19 . 


Net  imports. 


Treasure. 


Gold. 


£15,518 
6,285 
6,175 
8,500 
8, 845 
9,556 
5,257 
9,574 
15,313 
10,787 
25,907 
24,557 
10,950 
20,749 
21,740 
28,731 
34,133 
24,239 
11,014 
2,480 
21,357 
29,480 
41,573 


£5,724 
2,928 
594 
3,394 
2,298 
1,562 
1,510 
4,122 
6,467 
307 
9,900 
11,578 
2,904 
14,453 
15,986 
25,173 
22,667 
15,550 
5,099 
1740 
8,824 
16  787 
13,707 


The  total  net  imports  of  treasure  during  these  55  years  leached 
otal of  £671,560,000.  ,  -  ihorf>  reported  a  net  export,  and 

Against  only  two  years — 1915-16  and  1918  1  pven  this  amount  in  one  cas® 
that  of  gold  only,  not  of  gold  and  silver  combine  .  ”  .0(juction.  In  bothmstan  _ 

U-flder,  in  the  other  not  much  more  than,  India  s  R  created  by  the  ' 

themovement  was  owing  to  absolutely  abnormal _ which,  like  some  vast  la '  - 

The  recent  exports  of  gold  and  silver  from  In  1  gilver— should  not, 

been  perennially  supplied  by  tributary  streams  of dgj*  '  practice  of  a^imilatwn 
opinion,  be  considered  an  indication  that  the  i  ^  the  sporadic  refers 
the  precious  metals  is  to  be  abandoned.  Rather  when  the  surface  o 

^ent  be  likened  to  the  natural  overflow  which  ensues  immedi. 

etnporarily  overleaps  its  banks.  .  .  .  „  lottpr  vears  of  the  w,a  ‘  •  when 


spared 


eceiving  anu  ~ ° 

Causes  oe  B.se  .» 

bj  the  Far  Eastern  ^  inordinate 

^  rise  in  the  price  of  silver  has  ^  order  to  ol,viat‘'  J^dia 

;  ’  ydiose  domestic  production  of  co  ^  necessity  1(j  reexport  t  ,uC_ 

S  the  war  by  Government  measures  ■  ,  manufact"  .  andastli  1 

iZTrA iaw  matrf ■  sS  r 

Indla  18  now  industrially  sell  rapidly.10  ,  . ,  r„e  shi] 

jn„.a.w  materials  has  at  the  same  tun©  increasing  y  -.j,  a  v 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 
New  Currency  Law  for  British  India. 


[From  Federal  Reserve  Bulletin,  December,  1920.J 

.  India’s  coinage  and  paper  currency  laws  have  recently  been  amended.  Following 
18  the  resolution  promulgating  the  new  law:  '8 

RESOLUTION. 


“  The  rate  at  which  the  sovereign  and  the  half  sovereign  are  legal  tender  in  India 
has  been  altered  from  Rs.  15  to  Rs.  10  per  sovereign  by  the  Indian  Coinage  (amend 

NonXT  ?f  19L°-  •  A1S°  Indian  Paper  Currency  (amendment  Aci 

XLv  of  1920  authorizes  the  issue  of  currency  notes  against  sovereigns  and  half 
sovereigns  at  the  new  rate  of  Rs.  10  per  sovereign  and  against  gold  bullion  at  the 
corresponding  rate  of  rupee  1  for  11.30016  grains  troy  of  fine  fold.  The  Government  of 
aCC01-dlng  ,y  decided  that,  with  effect  from  the  1st  October,  1920,  sovereigns 
and  half  sovereigns  shall  be  valued  at  the  rate  of  Rs.  10  per  sovereign  and  gold  bullion 

of  tbnyoow11'^16  8X41118  troy  of  fine  gold  in  all  Government  accounts,  inclusive 
01  u  o  ^rc?Vnts  ,of  tbe  PaPer  currency  and  gold  standard  reserves. 

2.  Gold  mohurs  will,  however,  continue  to  be  valued  at  Rs.  15  each  in  all  Govern- 
ment  accounts  except  those  of  the  paper  currency  reserve.  Mohurs  can  now  be  held 
m  that  reserve  at  their  bullion  value  only,  and  when  it  becomes  necessary  to  place 
™kursmthe  reserve  hereafter  the  difference  between  their  equivalent  at  the  15-rupee 

can  bc  held  in  tie  reserve  be  •— *  -  » 

i09n3\rnViVgo1^  ®e.curities  held  in  the  paper  currency  reserve  on  the  1st  October, 

mStKAc?  No  XTV  mfanCQC90ndanC,e  provisions  of  the  Paper  Currency  (amend- 

re valuation  will  ho  19“  ^  the  deficiency  in  the  reserve  resulting  from  the 

SX  fhSS  - y?hby  12  m0ntIf  ^easury  bills  of  the  Government  of  India 
issued  by  tne  controller  of  the  currency  to  the  reserve.” 


BRITISH  NORTH  BORNEO. 

Stock  of  paper  money  ( Government  notes)  on  Dec.  31,  1919.. 


Items. 

Value. 

In  Government  treasuries .  . 

Straits  Settl. 
dollars. 

141,018 
1,585, 018 

V.  S. dollars. 
80, 070 
899, 973 

Total . 

. 

1,726,036 

980,043 

CEYLON-COLOMBO. 

Silver  coinage  executed  at  the  Bombay  mint  during  the  year  ended  Dec.  31,  1920. 


Denomination. 

Pieces. 

Value. 

50  cents . 

25  cents .  . 

800.000 

Rupees. 

400,000 

U.S. dollars. 
129,760 

Total . 

1,600,000 
3, 059, 150 

400,000 
305,  915 

129, 760 
99,239 

. 

5,459,150 

1,105,915 

358,759 
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Approximate  stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on 

Dec.  Sly  1920. 


Character  of  stock. 

In  Govern¬ 
ment  treas¬ 
uries. 

Held  abroad. 

In  circulation. 

Total  used 
for  monetary 
purposes. 

Qiltror  oniP  . 

Rupees . 

15,373,963 

$4,987,314 

Rupees. 

40, 314 
$13,078 

Rupees. 
8,598, 712 
$2, 789, 422 

Rupees. 
24,012,989 
$7, 789,814 

United  States  equivalent . 

r'ATTnmmftTlt  TlfitoC  ______ 

26, 164,954 
$8,487,911 

48, 164, 334 
$15,624, 510 

74,329,288 

$24,112,421 

UQllvu  C4IUV  uivlil . . . . 

The  amount  of  paper  money  held  as  reserve  stock  is  25,406,970  rupees  ($8,242,021). 

The  actual  currency  is  the  Indian  rupee.  ,  . 

By  proclamation  of  August  7,  1920,  the  sovereign  ceases  from  the  date  of  the  procla¬ 
mation  to  be  currency  or  legal  tender  in  the  colony. 


Imports  and  exports  of  gold  and  silver  during  the  year  ended  Dec.  31,  1920. 


Imports. 

Exports. 

Countries. 

Gold. 

Silver. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Coin. 

Coin. 

United  Kingdom . 

Rupees. 

Rupees. 

120,932 

Rupees. 

17,000 

Rupees. 

Rupees. 

Australia . 

India . 

United  States  of  America 

i,  500,  000 
25,000 
31,973,  612 

5i,  488 

5,635,915 

7,795,286 

38,000 

Total  . 

33,498,612 

172,420 

$55,933 

5,652,915 
*1, 833, 806 

7,833,286 

$2,541,118 

355,000 

*115,162 

United  States  equivalent. . 

*10,866,950 

CHINA. 


Silver  coinage  executed  during  the  year  1919. 


Denomination. 

Pieces. 

Value. 

102,597,262 

Yuan  dol¬ 
lars. 

102, 597, 262 
32,499 

U.  S.  dol¬ 
lars.1 
89,362, 215 

OC  007 

64, 997 

oil/ 

1  OO  4201 

762,  864 

152,  573 

13^,  oyl 

OO  1A7 

1, 138, 542 

113,  854 

yy, 10/ 

104,563,665 

102,896, 188 

S9, 622, 580 

i  Conversion  rate,  1  Yuan  dollar= *0.871,  at  the  1919  average  price  of  silver,  *1.12087  per  ounce. 


The  amount  of  silver  coin  withdrawn  from  monetary  use  for  recoinage  during  the 
vear  l  Ql  <1  was  as  follows:  Domestic  coin  plus  a  certain  percentage  of  Mexican  and  other 
^ondErn  silver  dollars,  4,200,720  Yuan  dollars  ($3, 658, $7);  2,923,094  old  20-cent  pieces 
vahmd  at  584  619  Yuan  dollars  ($509,203);  total,  4,785,339  Yuan  dollars  ($4,168,030). 

The  total  import  of  United  States  gold  coin  and  bullion  during  the  year  ended 
December  31,  1919,  was  as  follows:  Coin,  $27,058,500;  bullion,  19,467,032  Haikwan 
taels  ($26,280,493). 
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Stock  of  silver  and  paper  money  used for  monetary  purposes  on  Dec.  31, 1919. 


Character  of  stock. 

Total  used 
for  monetary 
purposes. 

Silver  coin 1 . 

Yuan  dollars. 
349,329,142 
$304,265,683 

United  States  equivalent . 

Notes  of  banks  of  issue 2 . 

158,630,249 

$138,166,947 

United  States  equivalent . 

1  Exclusive  of  old  and  foreign  silver  dollars,  the  exact  amount  of  the  two  still  circulating  not  having 
been  ascertained. 

2  Including  notes  issued  in  the  Provinces  in  different  monetary  units,  which  amount  to  68,397,726  Yuan 
dollars  ($59,574,419)  out  of  the  total  here  given. 


Imports  and  exports  of  gold  and  silver  during  the  year  ended  Dec.  31,  1919. 


Countries. 

Imports. 

Exports. 

Gold. 

^  Silver. 

Gold. 

Silver. 

Coin. 

Bullion 
and  ore. 

Coin. 

• 

Bullion. 

Coin. 

Bullion 
and  ore. 

Coin. 

Bullion. 

Europe . 

Haikwan 
taels . 

Haikwan 
taels . 

Haikwan 
taels . 

23,235 
3,919, 508 

Haikwan 
taels. 
630,904 
39, 815,625 
247,150 

Haikwan 
taels . 

Haikwan 
taels . 
936,436 

Haikwan 
taels . 

Haikwan 
taels . 

America . 

9,550,576 

i9, 467, 032 

9, 182 

Australia . 

Asia: 

India . 

188,299 

10,000 

149,500 

68,333 

8,714,438 

1,847 

444,704 

100 

Singapore, 
Straits,  etc . 

342,355 

435,956 

25,000 

Saigon  and 
Tonkin.. .. 
Siam . 

394,452 

187,250 

13,399 

3,383,224 

1, 197,632 
68,666 

5, 563, 504 

35,912 

3,360 

108,652 

Hongkon g 
and  Macao. 
Japan  (incl. 

Formosa) . . 
Korea . 

7,492,442 

730,680 

1,922,336 

1,898,275 
375 
8,801,017 
43, 147 

3,909,789 

2,653,136 

4,930,153 

1,520,702 

453,104 

1,263 

Vladivostok.. 

4,000 

1,732,943 

Manila . 

Dutch  Indies. 

7,604 

Total . 

United 

18, 168, 150 

32,910,493 

13,079,160 

49,014,547 

4,930, 153 

4,966,276 

6,977,826 

1,990,592 

States 

e  q  u  iva- 

lent . 

$24,527,003 

$44,429, 166 

$17,656,866 

$66, 169,638 

$6,655,707 

$6,704,473: 

$9,420,065 

$2,687,299 

Currency. 

[From  the  bullion  letter  of  Samuel  Montagu  &  Co.,  Mar.  31, 1921.] 

Currency  in  China  is  becoming  more  homogeneous  owing  to  the  very  large  mintage 
°ii”°  .TS  an(^  ^rac^10ns  that  has  been  made  of  late  years.  The  use  of  svcee  broken  or 
otherwise,  seems  to  be  diminishing.  A  North  China  Herald  correspondent  remarks 
that  it  is  interesting  to  note  how  the  silver  dollar  is  replacing  lump  silver.  A  few 
years  ago  dollars  were  very  scarce  here  but  now  they  are  as  much  in  circulation  as  the 

n6  10/oUnd  20  coppers  are  *  evidence  At  Chung- 

of  that  20  iCent  V}eces  were  hardly  usable,  while  everywhere  west 

rof(>r<>ncp  t  welcomed,  ten  10-cent  pieces  changing  for  a  dollar  without 

n  fa^  ?onsW  and  Straits  Settlements  eon* 
tlT  I  thou  1  fWose>  lf  it  were  not  for  the  customs  regulations, 

^tSe  tL^eSidWvShanghai,T°^ld-  make  10  l)er  cent  on  their  funds  by 
rvestmg  them  in  subsidiary  coins  and  bringing  them  to  the  west.” 
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Unification  of  Silver  Coin. 

[From  an  article  by  Tao  Teh-Kun  in  the  Trans-Pacific,  Dec.  7, 1920.] 

Unification  of  various  kinds  of  silver  dollars  in  the  form  of  a  new  national  silver 
coin  and  recalling  of  various  old  silver  coins  is  one  of  the  Government’s  plans  for  re¬ 
forming  its  currency  system.  This  was  decided  several  years  ago,  and  orders  have 
already  been  given  to  the  Government  mints  at  Tientsin,  Nanking,  and  Wuchang  to 

carry  it  out.  . 

The  cliung  yuan,  or  half  dollar,  is  a  coin  necessary  in  adjusting  exchange  and 
prices,  and  its  circulation  on  the  market  has  been  heartily  welcomed  by  merchants 
as  well  as  by  other  classes  of  the  Chinese  people.  It  is  therefore  necessary  for  the  new 
mint  at  Shanghai  to  coin  the  chung  yuan  in  particular  large  quantities,  and  to  raise 
its  fineness  from  700  thousandths  to  890  thousandths,  thus  making  its  fineness  uni¬ 
form  with  that  of  the  new  big  silver  dollar.  When  two  chung  yuan  are  made  equal 
to  one  big  dollar,  both  in  weight  and  fineness,  the  use  of  the  former  coin  will  gradually 
be  extended  in  proportion  to  the  growing  demand  for  it,  based  on  the  nation  s  impro\  - 
ing  standard  of  living.  When  the  use  of  the  chung  yuan  has  become  very  extensive 
the  Government  may  hope  to  effect  unification  of  the  national  currency  system  with¬ 
out  coining  a  single  new  big  dollar,  the  principal  unit  of  to-day. 

Chinese  Mints. 

IFrom  an  article  “A  short  history  of  the  Chinese  mints  ”  by  T.  H.  Yeh.in  Peking  Leader  special  anm- 

versary  supplement,  Feb.  16, 192U.J 

At  the  beginning  of  the  third  year  of  the  Republic,  the  office  of  the  superintendent 
of  the  head  mint  was  revived  and  Wu  Ting-chang  was  appointed  to  the  post  A  cur¬ 
rency  law  modeled  after  that  of  the  late  Ching  Dynasty  was ^  promulgated  bj  the 
Hsiung  Hsi-ling  Cabinet.  The  system  of  head  and  branch  mint  was  restor^  and 
the  directors  of  the  branch  mints  at  Mukden,  Nanking,  Wuchang,  Chengtu  Cantcm, 
Yunnan,  and  Changsha  were  appointed  by  the  ministry  of  finance  At  the  same 

time  a  series  of  regulations  for  the  head  and  I?11^s  ^  absolute  control 

ministry  According  to  these  regulations  the  head  mint  would  ha\  e  absolute  control 

Of  the  Lnch  State  and would  recommend  the  appointment  of  their  directors  and 

According  to  these  regulations  there  are  ^^ee  departments  in a .mint  “^general 
°ffiiSn^nd»t^Ldffl I  mint  receives  a  glarycifhomlSOOto 

expense  SK  The 

(uiSds  of  the  mtots  'Vith  the  exception  of  a  .um  to  I aS  “of  a 

mintXil' be  slp'amted  inSTwo Uni's* he  tetlor  the  receiving  of  metals  the  mint- 
£? SL  ^dP?xchanee  of coins,  and  the  second  for  the  maintenance  of  the  mint. 
The  fundffor  thrsecond  account  may  be  transferred  from  the  first  according  to  a 

monthly  hndget  and  before  gereta^  ffneftSS?  by  the  StaSority 
beyond  this  the  f und  in  the  flrat  acconnt  is  ^t  i  bueiEeafi8to  i>e  intrusted  to 

Reporfs  are  to  he  sent  to  the  ministry 

“Throve  regi.fatmm 

Finance  and  Mr.  bial*S  ■  J  and  a  inint  department.  The  control  of  mints  was 
which  was  divided  into  r  ■gjjeau  and  of  the  Ministry  of  Finance.  The  bureau  was, 

therefore  a^A1^da^henMr.  Liang  Chi-chao  resigned  at  the  end  of  the  third  year  of 
however,  abolished  1  ^  affaira  of  the  mints  were  again  solely  controlled  by  the 
the  Republic  (1J14L  Befor(J  his  resignation,  Mr.  Liang  Chi-chao  submitted  among 
Ministry  of  currency  reform  one  for  the  reorganization  of  mints  to  the  late 

other  propo  iji^e  8Cheme  was  divided  into  two  sections,  viz,  (a)  general  system 

President  i  rnai'  organization.  Under  the  heading  of  general  system  were  included 
/v\  abolition  of  superfluous  copper  mints;  (2)  the  examination  of  fineness  and 
•  it  bv  a  commission;  (3)  the  limitation  of  the  amount  of  subsidiary  coins  to  be 
weignt  ^t‘ldn  two  years;  (4)  the  division  of  work  between  mints  and  the  Bank  of 
China,  the  mints  only  making  coins  while  the  bank  taking  charge  of  the  exchange 
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business  and  the  definite  appropriation  from  the  treasury  for  the  expenditure  of  the 
mints  so’ that  they  need  not  depend  upon  profit  for  their  existence;  and  (5)  the  em¬ 
ployment  of  technical  experts  instead  of  ordinary  officials  for  the  post  of  the  directors 
aM  the  working  staff  of  the  mints.  Under  the  heading  of  internal  organization  were 
included  (1)  the  revision  of  the  detailed  methods  and  rules  of  mint  management;  (2) 
the  adoption  of  modern  and  suitable  methods  of  bookkeeping;  (3)  the  improvement 
of  technical  skill;  and  (4)  the  elevation  of  the  authority  and  power  of  the  assay  depart¬ 
ment  in  the  mints.  This  scheme  may  be  applicable  without  much  modification  at 

^The  minting  of  the  new  Republic  dollar  bearing  the  image  of  the  late  President 
Yuan  was  also  initiated  by  the  former  Bureau  of  Currency  in  the  third  year  of  the 
Republic  The  fineness  of  the  dollar  was  at  first  decided  to  be  900  per  thousand, 
but  was  later  altered  to  890  per  thousand,  with  a  legal  allowance  of  three  in  a  thousand. 
The  reason  of  the  alteration  was  to  make  the  fineness  of  the  new  dollar  to  be  approxi¬ 
mately  equal  to  that  of  the  old  Peivang  dollars  which  had  large  circulation  and 
which  was  nearly  89  per  cent  fine,  so  that  the  two  kinds  of  dollars  could  be  exchanged 
at  par  with  each  other. 

Chinese  Banks. 


[From  Moniteur  des  Intdrfets  Matdriels,  Paris,  Aug.  24,  1921.] 

The  banks  are  naturally  divided  into  four  groups:  The  old-fashioned  Chinese  banks, 
the  banks  organized  on  modern  principles,  the  foreign  banks,  and  the  banks  combin¬ 
ing  foreign  and  domestic  finance.  .  ... 

Among  the  old-fashioned  Chinese  banks  one  can  distinguish  four  different  types. 
The  P’iao  Hao,  for  instance,  cover  the  greatest  part  of  the  silver  movement  and  ex¬ 
change  operations  within  the  country.  .  .  .  Owing  to  the  competition  of  the  modern 
banks  they  disappear  gradually  from  the  large  cities  and  commercial  ports,  ine 
Ch’ien  Chuang  are  likewise  banks  organized  on  the  old  methods;  whereas  the  modern 
banks  demand  security  before  lending  their  money  and  pay  small  interest  on  deposits, 
the  Ch’ien  Chuang  banks  promise  the  highest  interest  to  their  depositors  and  do  not 
ask  any  security  from  their  borrowers.  The  Lun  Fang  have  as  their  primarv  object 
to  melt  silver  into  “sycee,”  which  serve  as  principal  medium  of  exchange  in  the  inte¬ 
rior  of  China  according  to  their  weight.  These  establishments,  serving  as  intermedi¬ 
aries  to  banking  affairs,  are  found  in  Peking,  Tientsin,  Hangkeon,  Moukden,  etc. 
Prior  to  the  organization  of  the  branches  of  the  Bank  of  China  in  different  cities,  the 
Kuang  Yin  Hao  dealt  in  the  financial  obligations  of  the  various  provinces.  Now  hall 
of  them  at  least  have  been  turned  into  provincial  banks.  , 

The  fi  rst  modern  bank  was  founded  at  Shanghai  in  1898  under  the  name  ol  Bank 
of  Commerce  by  Sheng-Houan-Huai,  the  founder  of  the  Hanyehping  Company  ana 
other  modern  industries.  Since  then  the  number  of  modern  banks  increased  con¬ 
siderably.  At  the  side  of  these  establishments  have  been  established  special  banks, 
such  as  the  Bank  of  China,  which  serves  as  state  bank,  the  bank  of  railways  adminis¬ 
tering  the  revenues  of  the  latter,  the  bank  of  the  salt  revenues,  etc.  Including  the 
above-mentioned  provincial  banks,  there  are  to-day  in  China  not  less  than  200  modern 
banks  and  branches  with  a  paid-up  capital  of  more  than  40  million  dollars.  The  most 
important,  32  modem  banks  are  combined  into  a  national  banking  consortium. 

The  foreign  banks  which  have  offices  in  China  are  as  follows: 

England. — The  Hong- Kong  and  Shanghai  Bank,  and  the  Chartered  Bank. 

Japan. — The  Yokohama  Specie  Bank,  the  Bank  of  Taiwan,  the  Sumitomo  Bank, 
and  the  Mitsubishi  Bank.  ,.  _ 

United  States. — The  International  Banking  Corporation  and  the  Asia  Bankin0 
Corporation. 

France. — The  French  Bank  of  Indo-China,  the  Russo- Asiatic  Bank  (Russia). 

Belgium. — The  Belgian  Foreign  Bank. 

Holland. — The  Netherlands  Bank. 

Germany. — The  Deutsch-Asiatische  Bank.  . 

The  fourth  category  of  banks,  which  combine  Chinese  and  foreign  capital,  consist® 
of  the  Chinese  American  Bank  of  Commerce,  the  Industrial  Bank  of  China,  the  Sin°' 
Italian  Bank,  and  the  Sino-Japanese  Bank. 
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Importsand  exports  of  gold  and  silver  since  1911.  ( Montagu  letters ,  July  23  and  28, 1921.) 

(In  haikwan  taels.) 


Year. 

Silver. 

Gold. 

Imports. 

Exports. 

Imports. 

Exports. 

1911 . 

61,082,957 

45,098,297 

55,711,490 

16,498,744 

20,717,506 

37,088,320 

27,507,292 

36,124,229 

62,093,707 

126,354,388 

22,776,955 
25,849,645 
19,743,126 
30, 121,693 
39,099,820 
63,766,446 
48,490, 390 
12,629,302 
8,968,418 
33,715,410 

4,023,530 
9,296,528 
3,065, 290 
861, 167 
818, 827 
19,903,117 
13,871,778 
1,228,342 
51,078,643 
50,966,880 

2,490,648 
1,838,423 
4, 450,890 
13,861,917 
18,211,040 
8, 102, 268 
5,024,575 
2,281,659 
9,896,429 
68, 469, 360 

1912 . . 

1913 . 

1914 . 

1915 . 

1916 . . 

1917 . 

1918 . 

1919 . 

1920 . 

• 

Total . 

488,276,930 

307,161,205 

155,114, 102 

134,627,209 

AMOY. 

The  estimated  quantity  of  new  gold  and  silver  bullion  used  in  the  industrial  arts 
during  the  year  ended  December  31,  1920,  was  as  follows:  Gold,  1,150,000  yuan  dollars 
($900,800);  silver,  900,000  yuan  dollars  ($712,800). 


Stock  of  silver  coin  and  paper  money  used  for  monetary  purposes  on  Dec.  31,  1920. 


Character  of  stock. 

In  banks. 

In  circulation. 

Total  used  for 
monetary 
purposes. 

Yuan  dollars. 
4,000,000 
S3, 168,000 

Yuan  dollars. 
3, 000,000 
$2,376,000 

Yuan  dollars. 
7,000,000 
$5,544,000 

3, 700,000 
$2,930,400 

3, 700,000 
$2,930,400 

— 

The  actual  currency  is  the  silver  dollar.  Q„Q„ . 

Premium  on  gold:  Highest,  0.9991;  lowest,  0.5382;  average,  0.80904. 


Imparts  and  exports  during  the  year  ended  Dec.  31,  1920. 


Countries. 

Imports. 

Exports. 

Gold. 

Silver. 

Gold. 

Silver. 

Coin. 

Bars  and 
dust. 

Coin. 

Bars  and 
sycee. 

Coin. 

Coin. 

Bars  and 
sycee. 

U.  S.  dol¬ 
lars. 
253,647 
104,546 

U.  S.  dol¬ 
lars. 

15, 713 
350, 336 

U.  S.  dol¬ 
lars. 

1,146,631 
8,349, 811 

U.  S .  dol¬ 
lars. 

36, 900 
17,405 

U.  S.  dol¬ 
lars. 

86, 770 
1,439 

U.  S.  dol¬ 
lars. 

372, 102 
1,513,463 

U.  S.  dol¬ 
lars. 

35, 178 

Total . 

358, 193 

366, 049 

9,  496,  442 

54,305 

88, 209 

1, 885, 565 

35, 178 

Currency  of  the  district:  Yuan  dollar,  Japanese  yen,  French  Indo-Ohina  piaster, 
Mexican  dollar,  Hongkong  dollar  (all  practically  current  at  par),  20-cent  piece,  10- 
cent  piece,  5-cent  piece  (the  latter  not  often  seen  in  circulation). 
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ANTUNG. 

fer  used  in  the  industrial  arts  dining  the 
>ws:  Gold,  old  jewelry,  plate,  etc.,  166,660 
200,000  haikwan  taels  ($246,000);  silver, 
lels  ($102,500),  domestic  coin,  72,222  hai- 

in  (ten  dollar  coins)  during  the  year  ended 


Approximate  slock  of  silver  and  paper  money  used  for  monetary  purposes  on  Dec.  31, 1930. 


Character  of  stock. 

In  banks. 

In  circula¬ 
tion. 

Haikwan 
taels. 
666,666 
444, 444 

Haikwan 
*  taels. 
888,888 
1,888,888 

1,111,110 

$1,366,665 

2,777,776 

$3,416,664 

Uililt/U.  O  totvO  ▼  OAvilt  .  • . 

21,800 

$26,814 

466,666 

$573,999 

i  Conversion  rate,  1  haikwan  tael =$1.23,  at  the  1920  average  price  of  silver,  $1.0194. 


The  estimated  quantity  of  gold  and  sil 
year  ended  December  31,  1920,  was  as  foil' 
haikwan  taels  ($204,992),  domestic  coin, 
old  jewelry,  plate,  etc.,  83,333  haikwan  t 
kwan  taels  ($88,833). 

The  total  import  of  United  States  gold  c< 
December  31,  1920,  was  $1,000,000. 


Import  and  export  of  gold  during  the  year  ended  Dec.  31, 1920. 


Countries. 

Imports. 

Exports. 

Coin. 

Coin. 

Bullion. 

Haikwan 

taels. 

540,000 

Haikwan 

taels. 

1,087,263 

560,327 

Haikwan 

taels. 

2,466,237 

4,475,553 

540,000 

$664,200 

1,647,590 

$2,026,536 

6,941,790 

$8,538,402 

United  States  equivalent . 

CHEFOO. 

The  actual  currency  is  Mexican  dollars.  A  few  Yuan  dollars  appear  at  times.  ^ 
Highest  premium,  1  Mexican  dollar=  $1.14857 ;  lowest  premium,  1  Mexican  dollar— 
$0.483025;  average  premium,  $0.81. 


CHUNGKING. 

Silver  coinage  executed  during  the  year  ended  Dec.  31,  1920. 


Denomination. 

Pieces. 

Value. 

Q  >7  neb  1 1  cin  H  nil  nr  .  . . 

10,000 

77,841,780 

Szechuan 

dollars. 

10,000 

1,946,046 

U.S.  dollop 
2,237)953 

Total. . . . . . . 

77,851,780 

1,956,046 

2,249,453 

Monetary  System. 

Silver  coins:  One  dollar  (issued  by  the  Republican  Government),  50  cent  I,uj' ' 
(issued  by  Manchu  Government),  10-cent  and  5-cent  piece  (likewise  issued  by  Man* 
Government).  5 

Copper  coins  (all  issued  by  the  Republican  Government):  100,  50,  20,  and  10  C1‘ 
piece. 
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FOOCHOW. 


Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the  yea ?  ended 

Dec .  $1 1  1020 . 


Material  used. 

Gold. 

Silver. 

Kilograms 

(fine). 

Value. 

Kilograms 

(fine). 

Value. 

400 

300 

U.S.dolIars. 
325, 473 
244,097 

2,500 

3,000 

U.  S. dollars. 
77,491 
92,988 

4  V  /  A  ' 

700 

569,570 

5,500 

170,479 

Approximate  stock  of  silver  used  for  monetary  purposes,  also  paper  money  on  Dec,  81,1920 


Character  of  stock. 

In  Govern¬ 
ment  treas¬ 
uries. 

In  banks. 

In  circula¬ 
tion. 

Total  used 
for  mone¬ 
tary  pur¬ 
poses. 

Silver  coin . 

U.S.dollars. 

322,880 

U.S.dollars. 

373,240 

U.S.  dollars. 
403,600 

U.S.  dollars . 

651,038 

Silver  bullion . 

322,880 

373,240 

403,600 

651,038 

9 

===== 

320,000 

1,310,800 

242, 160 

1,630,800 

242, 160 

The  actual  currency  is  the  ‘  ‘  Chop  ’  ’  Mexican  dollar. 
Premium  on  gold :  Highest  rate  for  Mexican  ’  '  ’ 

age,  G.  0.8072. 


lowest,  G.  0.47f ;  aver- 


Imports  and  exports  of  gold  and  silver  during  the  year  ended  Dec.  81,  1920 


- - - - - 

Imports. 

Exports. 

Countries. 

Gold. 

Silver. 

Gold. 

Silver. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

U.  S.  dolls. 

U.  S.  dolls. 

318, 841 

2  154  090 

U.S.  dolls. 

728, 529 

U.  S.  dolls. 

153 

U.  S.  dolls. 

U.  S.  dolls. 
1,237,626 
1,909,686 

O /,  1 

67,712 

dJ  y  A  t/1  y  WV 

2,472,931 

728,529 

153 

23,825 

3, 147,312 

The  following  ,Jre  ^®20  ceS^ermmi^th^ff  l£ri’canPSollar=ll  dimes).’ 

small  silver  coins  of  5,  10, 20 deacriPtions:  Wo  kinds  of  Mexican  dollars, 
The  chopped  dollars  a^fpri  ®n  JrSS^ollS  IS  Settlements  dollars,  Hongkong 
Chinese  yuan  dollar^  ^“e”  Ind(>('hina  dollars,  PhiUppine  silver  pesos.  Spanish 
dollars’.  iCXpped dollar’  is  usually  at  a  discount  of  2  to  4  per  cent  in  comparison 
with  the  clean  Mexican  dollar. 


HANKOW. 


The  amount  of  Mexican  silver  dollars  coined  during  the  year  ended  December  31, 
1920,  was  15,510,726  Hankow  taels  ($17,666,717). 
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The  amount  of  Mexican  silver  dollars  withdrawn  from  monetary  use  for  recoinage 
during  the  year  ended  December  31,  1920,  was  889,274  Hankow  taels  ($1,012,883). 

The  exports  of  silver  to  other  Chinese  ports  during  the  year  1920  was  as  follows: 
Coin,  8,391,518  Hankow  taels  ($9,557,939);  bullion,  31,500  Hankow  taels  ($35,879). 


HARBIN. 

Exchange  Brokers  Do  Thriving  Business. 

[Trade  Commissioner  Lynn  W.  Meekins,  in  Commerce  Reports,  Dec.  23,  1920.] 

The  business  that  thrives  most  in  Harbin  as  elsewhere  in  China  is  that  of  the  exchange 
brokers.  A  large  number  of  Russian  merchants  whose  trade  has  dwindled  to  nothing 
are  now  making  a  living  through  exchange.  Scores  of  them  may  be  6een  during  the 
forenoon a  restaurant  on  the  principal  thoroughfare  of  Pristan  discussing  the  day’s 
rates.  Naturally  they  are  most  interested  in  rubles,  but  these  have  practically  dis¬ 
appeared  from  circulation,  and  the  exchange  with  which  American  firms  are  most 
concerned  is  that  between  the  silver  dollar  and  the  gold  yen.  This  rate  fluctuates 
hourly  instead  of  daily,  as  is  the  case  in  most  treaty  ports.  During  my  stav  in  Ilarbin 
the  range  was  about  five  points,  giving  the  banks  and  the  dealers  a  considerable 
margin  of  profit. 

KINDS  OF  MONEY  IN  CIRCULATION — COLLAPSE  OF  RUBLES — POSITION  OF  YEN. 

Actual  gold  or  silver  coin  is  not  often  seen,  and  ruble  gold  pieces  are  more  or  less 
of  a  curiosity.  Chinese  silver  dollars  and  the  Harbin  notes  of  the  Bank  of  China  and 
Communications  circulate  at  par.  There  is  no  “small”  money;  that  is, 
the  depreciated  10  and  20  cent  coins  common  elsewhere.  Chinese  money  is  current 
on  the  Chinese  Eastern  Railway,  in  the  city  of  Fuchiatien,  and  among  Chinese  mer¬ 
chants  in  the  district.  In  the  railway  zone  in  Harbin,  which  includes  the  non-Chinese 
business  section,  the  yen  is  in  general  circulation.  Notes  issued* by  the  Bank  of 
Chosen  m  various  denominations  of  yen  and  sen  constitute  the  prevailing  medium 
of  exchange.  The  Chinese  merchants  will  accept  the  yen,  but  much  prefer  the  silver 
dollar.  Amencan  bankers  estimate  that  half  of  the  business  of  the  Harbin  district 
is  conducted  m  dollars  and  half  in  yen. 

The  Russians  in  Harbin  are  holding  millions  of  paper  rubles  with  the  hope  of  an 
eventual  appreciation  m  value.  There  seems  to  be  some  chance  of  the  Romanoff 
and  possibly  the  Kerensky  ruble  regaining,  in  time,  a  fair  exchange  value,  but  the 
subsequent  issues  have  depreciated  to  a  hopeless  extent,  the  record  being  that  of  a 
Siberian  ruble,  which  fell  from  a  nominal  exchange  basis  of  200,000  to  1  yen.  The 
collapse  of  the  ruble  is  the  primary  cause  of  the  commercial  dullness  in  Harbin,  the 
distributing  center  for  a  territory  in  which  the  ruble  was  formerly  the  only  medium, 
fnrti?  T°Se  °f  the  gold  ruble  to  the  yen  in  value  has  made  it  easy 

£  fSfuSSf11?0  t0  *ntTOd^ce  latte?  in  north  Manchuria  and  Siberia.  The  yen 
PbS  Art  te£med  a  S?ld  mble>  and  18  more  welcome  to  the  Russians  than  the 

iey  are  ac^ustTed  10  a  g°ld  instead  of  a  silver  basis.  It 
should  be  kept  in  mind,  however,  that  the  present  situation  is  onlv  temporary;  that 

fhf  1 8+lPrf0pt0rtl0,n  °- the  business  in  north  Manchuria  is  transacted  by  theSunese; 
?£d  *bat  thn  fut^e  brne8s  of  tbe  Harbin  diatrict  *iU  be  chiefly  with  Siberia,  so  that 
S' i/serrini  ?  usebd  tnmo°U  rublf  permanently  nor  displace  the  Chinese  dollar, 
and  it  wmgpnnt  n  puipose  at  present  by  helping  to  stabilize  the  currency  situation 
but  S"  ^°Tng-  JaPanese  business  in  north  Manchuria, 

district  indication  that  it  will  dominate  the  money  market  in  the  Harbin 

HONGKONG  COLONY. 

I920h< wS i^2n%°7  ($49^5, liJr  g0ld  Coin  during  the  year  ended  December  31’ 
Approximate  stock  of  gold  and  silver^o  paper ^ney,  used  for  monetary  purposes  cm 


Character  of  stock. 


In  banks. 


Gold  coin .  . . . . 

Silver  coin . I-""!!"!""*”;"”;-;;;-- .  U.  S.  $5,000,000 . 

an^A*  .  . . . - . . 


In  circulation. 


SUver  bullion. 

Notes  of  banks  of  issue 1 . 


1,396,394  fine  ounces. 
(1,423,484) 


1 Preserve,  H.  K. $24,580,000  (U.  S.  $19,517,250). 


H'.'K.'$44‘7S9,370 

(U.  S.  $35,607,519) 


H.  K.$37.45M52 
(U.  S.  $29,780,264) 
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Imports  and  exports  of  gold  and  silver  during  the  year  ended  Dec.  SI ,  1920. 


Imports. 

Exports. 

Countries. 

Gold. 

Silver. 

Gold. 

Silver. 

Coin. 

Bullion. 

Com. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

Australia . 

10, 155 
163, 105 

India . 

196, 164 

49,964 

Canada . 

277,776 

73,157 

Straits  Settle¬ 

ments . 

895,907 

6,249,391 

62,241 

8, 136,019 
4,251,760 

1,192 

1,267,890 

China . 

704,055 

2,850,444 

2,368,082 

595,416 

4,549,410 

7,444,817 

Great  Britain. 

United  States 

of  America. . 

10,271,307 

284,365 

6,207,867 

6,551,132 

6,398 

French  Indo¬ 

china . 

71,122 

44,825 

206,258 

183,656 

428,239 

386,984 

Siam . 

5,063 

Ceylon .... 

1,383,263 

Netherlands 

' 

6,264 

54 

East  Indies . 

1 

464, 103 

Japan,  Korea, 
Formosa 

248,378 

5M,76l 

Philippine  Is¬ 
lands  . 

Total.... 

United 

17,694,381 

766,296 

3,250,756 

9,417,782 

25,461,838 

1,459, 136 

5,038,940 

7,831,855 

States 

equiv¬ 

alent.. 

.  $86,109,705 

$3,729,179 

$15,819,804 

*45,831,636 

*123,910,035 

*7,100,885  ' 

*24,522,002 

*38,113,722 

MANCHURIA. 


Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the  year 
ended  December  31, 1920,  in  Mukden  city:  Gold,  2,722  fine  kilos  (87,51-  ounces)  new 
bullion.  6,350  fine  kilos  (204,153  ounces)  old  jewelry,  plate,  etc.;  silver  5,443  fine 
kilos  (174^992  ounces)  new  bullion,  3,629  fine  kilos  (116,672  ounces)  old  jewelry, 
plate,  etc. 

Stock  of  paper  money  on  Dec.  SI,  1920. 


Character  of  stock. 

In  banks. 

In  circula¬ 
tion. 

Total  used 
for  monetary 
purposes. 

Government  notes. . . . . . . 

Small  coin 
dollars. 
6,767,600 
500,000 

Small  coin 
dollars. 
40,632,400 
4, 500,000 

Small  coin 
dollars. 
47,400,000 
5,000,000 

Notes  of  banks  of  issue . 

Total  notes  . . . . 

7,267,600 

*2,463,593 

45,132,400 

*15,299,119 

52,400,000 

$17,762,712 

United  States  equivalent1 . 

i  Rate  of  conversion:  Small  coin  $2.95=  1  U.  S.  dollar.  Of  the  above  amount,  small  coin  *7,267,600 
(*2,463,593)  is  held  as  reserve  stock. 


Gold  is  used  only  in  manufacturing.  During  the  year  1920  ten  million  copper 
coins  valued  at  $338,983  United  States  currency,  were  minted  (295  copper  coins  = 
1  U.  S.  dollar). 
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Im  ports  of  gold  and  silver  during  the  year  ended  Dec.  SI ,  1920. 


Country  from  which  imported. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Japan . 

Phino 

U.S.dollars. 
1 1,000,000 

U.S.dollars. 

U.S. dollars. 
4,939 
6,947,069 

U.S.dollars. 

67,595 

384,771 

u mi  1  cl  ports* •  . 

Total . 

46,346 

1,000,000 

46,346 

6,952,008 

452,366 

1  United  States  $10-coins. 


No  gold  or  silver  exported  to  foreign  countries  during  the  year  1920. 

Currency  in  Chinese-controlled  Manchuria. 

[Consul  General  Albert  W.  Pontius,  Mukden,  in  Supplement  to  Commerce  Reports,  Dec.  29,  1920.] 

The  currency  throughout  Chinese-controlled  Manchuria  is  in  the  same  unsatis¬ 
factory  condition  as  in  other  parts  of  China,  there  being  no  standard  coin  nor  any  fixed 
rate  between  numerous  moneys  current.  The  value  of  each  is  determined  from  day 
to  day  according  to  credit  of  issuer,  denomination,  demand  for  it  in  the  market,  etc. 
1  he  ruble  has  depreciated  more  than  any  other  currency,  the  Japanese  yen  alone 
maintaining  really  sound  value. 

Currency  of  the  following  equivalent  is  negotiable:  (1)  Chinese  currency— such 
the  sycee,  one  dollar  and  subsidiary  coins;  copper  in  old  cash,  one-fiftieth 
and  one  one-hundredth  of  one-dollar  coins;  notes  issued  against  new  silver  coins  and 
°^>Vr  .ca^1'  (2)  Of  foreign  currency — such  silver  as  the  old  Japanese  yen,  Jap- 
dX...  ?+  diaiy  <?01n8’  ^U88ian  subsidiary  coins,  Hongkong  dollar  and  Mexican 
VnWVh’oXX  18SHed  asain8t  such  currency,  consisting  of  silver-standard  notes  from  the 
?PTe  B+aunkT>an<  van°us  foreign  banks  of  Tientsin  and  Shanghai;  gold- 

Russian Vu b foS notes  ^  Ba°k  °f  Ch°8en  a“d  Bank  of  Japan;  aud  iu  normal  tim-es  the 

SHANGHAI. 


Movement  of  Treasure  (Import  and  Export  of  Gold  and  Silver). 
(Consul  General  Edwin  S.  Cunningham,  in  Supplement  to  Commerce  Reports,  Dec.  8, 1920.] 


Bie  jmp9*Js  uf  K(|ld  and  silver  were  very  great  and  amounted 
to  $139,446,/  /4,  as  compared  with  $47,102,302  in  1913  and  $35  4Xr>  907  in  1918-  the 
importation  of  gold  amounted  to  $811,772  in 

loin'  ex.P°rte  of  g(,ld  in  1918  were  $2,636,738,  as  compared  with  $14’r>78’062  in 
1919.  Silver  imports  advanced  from  $34,675,435  in  1918  to  $79  232  004  in’  1919  and 

thG  United  Stat^  a“d  Hongkong?  Exportso/siiver  were 

X  *<“»*  ««,57M»2  I in  1919.  fhe.imporSton  of  »ld to  1913 

same  year  was  $44  678^6*^ nnH  +^°n  $^88,138,  ancl  the  importation  of  silver  for  the 
bame  year  was  $>44,b7b,o63  and  the  exportation  was  $29,762,479. 


Year. 

Imports. 

Exports. 

Gold. 

Silver. 

Gold. 

Silver. 

1913 . 

*2,425,739 

811,772 

60,214,770 

*44,676,563 

*3,288,138 

$29,762,479 

34,675,435 

79,232,004 

2,636,738 

14,578,062 

9,927,033 

49,575,492 

Stock  of  Silver  in  Shanghai  Banks  on  January  1,  1921 
[From  Commerce  Reports,  Jan.  10, 1921.] 

$77,000,000  ($61, 600,000)'  Mo x i can  January  1  was  approximately 

year.  In  the  years  previous  to  the  war  .if  a  ??ut  double  the  quantity  so  held  last 

averaged  about  $100,000  000  Mexican  the  8llver  holdinS9  of  the  Shanghai  banks 
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Establishment  op  a  Mint  at  Shanghai. 

[From  Moniteur  des  Intents  Matmels,  Mar.  10, 1921.] 

The  Minister  of  Chinese  Finances  has  just  closed  an  agreement  with  a  group  of 
bankers  regulating  the  terms  of  a  loan  for  the  purpose  of  stabilizing  the  Chinese  money. 
The  loan  will  amount  to  $2,500  000,  bearing  9  per  cent  interest  and  payable  in  three 

^  %7+L-bei  ^STl  for  thei  buildinS  of  a  mint  at  Shanghai.  It  is  the 
first  estabhshment  of  this  kind  possessed  by  China.  It  will  also  lie  one  of  the  great¬ 
est  in  the  world.  It  will  allow  of  coining  half  a  million  dollars  a  day. 

SWATOW. 


Movement  of  Treasure. 


[Consul  Myrl  S.  Myers,  in  Supplement  to  Commerce  Reports,  Dec.  31, 1920. 

Imports  expanded  from  $786,002  in  1918  to  $1,181,565  in  1919,  as  a  result  of  gold 
smpments,  and  exports  dropped  from  $2,293,806  to  $1,111,509,  owing  in  part  to  the 
pronibition  by  the  local  authorities,  enforced  since  J  une,  1918,  on  the  export  of  Chinese 
minted  coins.  The  gold  imports  included  $230,902  in  bullion  and  $185,995  in  gold 
coirn,  American  and  English,  from  Hongkong  and  $153,010  in  bullion  from  Shanghai. 
vjoIcI  is  used  for  hoarding  and  in  the  gilding  industry.  Silver  imports  from  Shanghai, 
Hongkong,  and  Sbim’  in  the  order  named,  fell  off.  *  With  the  exception  of  $25,000  in 
gold  to  Siam  and  Hongkong,  exports  were  entirely  in  silver  coins  to  Shanghai,  Amoy, 
Hongkong,  Siam,  and  Foochow,  in  the  order  named.  Throughout  the  year  gold  coin 
nad  actually  been  at  a  premium  over  exchange  quotations  ranging  between  15  and  30 
per  cent. 


Imports  and  exports  in  1919. 

Gold..... . ' . 

Silver . 


Imports.  Exports. 

$569-,  907  $25,  000 

611,658  1,086,509 


Total .  1, 181, 565  1,  111,  509 

The  estimated  quantity  of  gold  leaf  used  in  the  industrial  arts  during  the  year 
ended  December  31,  1920,  was  1,136  fine  kilos,  valued  at  $730,480. 

The  total  import  of  United  States  gold  coin  during  the  year  ended  December  31, 
1920,  was  $116,000. 


Approximate  slock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes 

on  December  31,  1920. 


Character  of  stock. 

In  banks. 

In  circula¬ 
tion. 

Silver  coin 

Mexican 

dollars. 

3,300,000 

$2,643,300 

Mexican 

dollars. 

1,000,000 

$1,602,000 

United  States  equivalent 1 . 

Notes  of  banks  of  issue . 

1,500,000 

$1,201,500 

500,000 

$400,500 

United  States  equivalent 1 . 

1  Conversion  rate.  1  Mexican  dollar  =  $0,801,  at  the  1920  average  price  of  silver,  $1.0194.  The  actual  cur¬ 
rency  is  Mexican  silver  dollars  and  paper. 


Imports  and  exports  of  gold  and  silver  during  the  year  ended  December  SI ,  1920. 


Imports. 

Exports. 

Countries. 

Gold. 

Silver. 

Gold. 

SUver. 

Coin. 

Bullion. 

Coin. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Straits  Settlements . 

U.S . 
dollars. 

U.S . 
dollars . 

U.S. 

dollars. 

12,300 

46,986 

1,634,505 

4,237,361 

U.S. 

dollars. 

U.S. 
dollars . 

U.S. 

dollars. 

U.S. 

dollars. 

Hongkong . . . 

Other  Chinese  ports . 

108, 404 
8,659 

45,050 

179,801 

3, *546’ 

"’26, ‘226' 
8,253 

157,604 

622,667 

98,923 

193,588 

Total . 

117,063 

224,851 

6,931, 152 

3,540 

34,479 

879, 194 

193,588 
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The  following  coins  are  used  in  the  country:  Mexican  dollars  Japanese  silver  yen, 
Hongkong  silver  dollars,  Chinese  yuan  dollars,  American  trade  dollars,  Philippine 
SS  Spanish  dollars,  French  Indo-China  piasters,  Singapore  dollars,  and  Chinese 
subsidiary  coins  consisting  principally  of  20  and  10  cent  pieces. 

TOT  A  ■NTT7TT 


Approximate,  stock  of  silver  coin  and  paper  money  in  circulation  on  December  SI,  1920. 


Silver  coin . 

United  States  equivalent 1 


Yuan  dollars. 
8, 000, 000 
$6,337,360 


Government  notes  (Provincial) 
Notes  of  banks  of  issue . 


1,200,000 

15,000,000 


Total  notes . 

United  States  equivalent 


16, 200,000 
$12, 833, 154 


The  actual  currency  is  silver. 

A  mint  for  copper  coins  is  about  to  be  established  at  Tsinan. 

The  coins  in  circulation  at  Tsinan  and  vicinity  are  the  Yuan  and  i  uan  subsidiary 
coins,  10  cents,  20  cents,  and  50  cents.  The  Yuan  is  the  local  standard,  but  small 
amounts  of  Hongkong  and  Mexican  dollars  are  accepted  at  par,  being  otherwise,  m 
large  amounts,  subject  to  discount. 


CYPRUS  ISLAND. 

Maximum  issue  of  currency  notes  for  1920,  £700,000  ($3,406,550), 

Paper  Currency — Exchange. 

[From  Bankers  Magazine,  London,  December,  1920.] 

There  are  in  circulation  Government  currency  notes  in  denominations  of  £10,  £5, 
£1,  10s.,  and  5s.,  all  full  legal  tender.  There  are  no  bank  notes.  , 

The  paper  notes  issued  by  the  Government  of  Cyprus  have  effectually  displaced 
the  silver  and  gold  coins  previously  in  circulation.  Hoarding  of  the  coins  is  prevalent, 
and  at  the  present  time  paper  notes  are  the  sole  medium  of  exchange.  Cheques  ao 
not  fi.ll  the  void,  nor  do  they  function  as  in  England  or  the  United  States  of  America. 
In  the  circumstances  there  is  no  elasticity  either  in  the  banking  machinery  or  in  tn 
paper  circulation.  •  . 

Pence,  curiously  enough,  do  not  appear  in  Government,  hanking,  and  commercial 
accounts;  accounts  are  kept  in  pounds,  shillings,  and  copper  piasters. 

The  average  exchange  for  bills  on  London  is  approximately  $  per  cent  above  pa*> 
but,  like  everything  else  in  these  days,  variations  are  frequent.  Sometimes  excnang 
is  quoted  2-3  per  cent  below  par,  and  sometimes  1^-3  per  cent  above  par.  At  t 
end  of  1919  the  exchange  for  drafts  on  London  was  l£-2£  per  cent  above  par  for  sene 
and  £  per  cent  above  par  for  buyers,  due,  in  this  particular  instance,  to  heavier  e.  - 
ports  than  usual  to  England. 


FEDERATED  MALAY  STATES. 

There  is  no  mint  in  the  Federated  Malay  States.  Nor  is  there  a  special  Federated 
Malay  States  currency.  The  coins  and  paper  issued  by  the  Straits  Settlements  do 
emment  are  used. 

No  gold  or  silver  has  been  used  in  the  industrial  arts  during  the  year  ended  Decem¬ 
ber,  31,  1919.  , 

The  quantity  of  gold  produced  from  deep  mines  and  placer  mining  during  the  ye 
ended  December  31,  1919,  was  16,402  ounces;  value,  about  626,600  Straits  Settlemen 
dollars  ($355,783). 


1  Conversion  rate  l  yuan  dollar  -  $0.79217,  at  the  1920  average  price  ol  silver,  $1.0194. 
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Stock  of  gold  and  silver ,  also  of  paper  money,  used  for  monetary  purposes  on  Dec.  31, 1919. 


Character  of  stock. 

In  Govern¬ 
ment 
treasuries. 

In  banks. 

Total 
used  for 
monetary 
purposes. 

cii vpf  coin . . . . . 

Straits 

dollars. 

11,313 

$6,424 

Straits 
dollars. 
133,  818 
*75.  982 

Straits 
dollars. 
145, 131 
182.  405 

TTnitivI  StatAs  eouivalent . 

Government  notes . 

*  ’ - ,  - - 7 - 

354, 052 
$201, 031 

4,440,628 
$2,521, 389 

4, 794, 680 
$2, 722,419 

TTnitpH  R  tat  PS  AO  111  vale  lit . 

The  actual  currencyis  silver  dollars  and  cents. 

Premium  on  gold:  Highest,  46 j  per  cent;  lowest,  22^  per  cent;  average,  34$$  per 
cent. 

Laws  Affecting  the  Currency. 

By  the  law  of  August  13,  1918,  the  fineness  of  the  20,  10,  and  5  cent  silver  pieces 

was  reduced  from  600  to  400  thousandths.  .  .  . 

By  the  “legal  tender  (supplementary)  enactment,  1919,  the  1-cent  coin  issued 
after  April  18,  1919,  shall  weigh  90  grains  (5.832  grams). 

Imports  into  and  exports  from  the  Federated  Malty  Slates  of  gold  and  silver  duriru,  the 

year  ended  Dec.  SI ,  1919. 


Import. 

Export. 

Countries. 

Gold. 

Silver 

Gold 

Coin. 

Bullion. 

coin. 

bullion. 

Straits  Settlements: 

Straits 

dollars. 

39,  416 
82,811 

Straits 
dollars. 
186,296 
157, 879 

Straits 

dollars. 

2,900 

140,925 

Straits 

dollars. 

517, 378 

Singapore  (Straits  Settlements) . 

122,227 

*69,400 

344, 175 
$195,  423 

143,825 

$81,664 

517,378 

*293,767 

Stock  of  silver  and  copper ,  also  paper 

used  for  monetary  p 

)ur poses  oi 

i  Dec.  Slf 

Character  of  stock. 

In  Govern¬ 
ment 
treasuries. 

In  banks. 

In 

circulation. 

Total 
used  for 
monetary 
purposes. 

Straits 

dollars. 

4,883 

Straits 
dollars. 
113, 719 
19,484 

Straits 

dollars. 

131,676 

Straits 

dollars. 

250,278 

19,484 

Silver  buUlonPPer.  ! ! "  "  "  . . 

4,883 

$2,773 

133,203 

$75,633 

131,676 
*74,  766 

269,  762 
$153, 171 

United  States  equivalent . 

323,129 
*183,  473 

5,231,982 

*2,970,719 

5,555,  111 

$3, 154, 192 

United  States  equivalent . 
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FRENCH  INDO-CHINA. 


Silver  coinage  executed  (at  the  San  Francisco  Mint)  during  the  year  ended  Dec.  31, 1920. 


Denomination. 

Pieces. 

Value. 

on  pnrifc  ( x  niastpr^  . . 

4,000,000 
10, 000, 000 

Piaster. 

800,000 

1,000,000 

U.  S.  dollart.  i 
637,120 
796,400 

10  cents  (^j  piaster)! . 

T'ntftl  . . . . 

14,000,000 

1,800,000 

1,433,520 

# 

i  Conversion  rate,  1  piaster=  $0.7964,  at  the  1920  average  price  of  silver,  $1.0194. 


Note.— For  Indo-China  bronze  coinage,  see  data  under  “France.” 

The  total  import  of  United  States  gold  coin  during  the  year  ended  December  31, 
1920,  was  1,722.6  fine  kilos,  valued  at  $2,290,000. 


Approximate  stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes 

on  Dec.  31, 1920. 


Character  of  stock. 

In  Govern¬ 
ment 
treasuries. 

In  banks. 

Held  In  cireu- 

abroad.  lation. 

- -  ■  ■  « 

Oa] d  nni n  _ _ .......... 

U.S. 

dollars. 

U.S. 

dollars. 

5, 967, 085 
8,359 
10, 711,  241 
2, 843,288 

U.S. 

dollars. 

4,935,668 

U.S . 
dollars. 

Gnl d  Vuillinn 

Qilnpr  Anin 

1, 592,  800 

Silver  bullion . 

Total  gold  and  silver . 

1, 592, 800 

19, 529, 973 

4,935,668 

59,941,939 

There  is  no  premium  on  gold. 

The  note  issue  was  made  inconvertible  by  decree  of  March  28,  1920,  the  measure 
being  still  in  force  on  December  31,  1920. 


Imports  of  gold  and  silver  during  the  year  1920. 


Countries. 

Gold  coin. 

Silver 

bullion. 

Straits  Settlements  and  Dutch  Indies . 

U.S. 

dollars. 

3, 677, 0S6 

U.S. 

dollars. 

United  States  of  America . 

2,290,000 

2,843,288 

Total . 

5,967,086 

2,843,288 

- - 

The  Piaster  Legal  Tender  at  Fifteen  Francs. 

[From  L’Economiste  Europ6en,  Paris,  Apr.  16,  1920.] 

An  order  recently  issued  by  M.  Long,  Governor  General  of  Indo-China.  makes  the 
piaster  legal  tender  at  the  rate  of  15  francs,  to  put  an  end  to  the  rising  price  ot  thu 
native  coin.  It  is  well  known  that  the  continuous  advance  in  the  price  of  the  pwste 
had  been  worrying  the  authorities  for  some  time  past.  The  measure  recently  taken 
had  been  considered  in  Paris  prior  to  M.  Long’s  departure. 

The  Monetary  Problem. 

[From  an  article  by  Ren6  Th<5ry  in  L’Economiste  Europeen,  Paris,  Dec.  24  and  31,  l*30-! 

Since  1895  the  legal  money  of  the  colony  is  the  French  or  commercial  piaster- 
eight  years  there  also  circulated  the  Mexican  piaster  (weight,  27.073  grams:  fi^®6^ 
0.9028),  freely  exported  and  imported,  subject  to  an  export  duty  of  3  per  cent  ai 
valorem. 
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This  double  regime,  supplemented  for  the  exclusive  needs  of  domestic  transactions 
by  a  secondary  system  called  saptque,  offered  many  similarities  with  the  organiza¬ 
tion  of  China. 

While  meeting  the  needs  of  the  traffic  in  the  extreme  Orient,  it  offered  an  annoying 
instability  for  the  exchanges  with  Europe,  because  the  gold  value  of  the  piasters 
depended  on  the  fluctuations  of  the  price  of  silver;  the  latter  fell  incessantly  and 
rendered  the  purchases  of  Indo-China  in  the  Occident  more  and  more  difficult. 

Almost  all  the  Asiatic  countries,  in  order  to  remedy  this  condition,  stabilized  their 
national  money  by  founding  a  conversion  fund  and  laying  aside  a  reserve  of  yellow 
metal.  This  was  not  deemed  possible  in  our  colony,  because  there  was  too  large  a 
deficit  in  its  balance  of  accounts.  But  since  the  Mexican  piaster  seemed  more  sub¬ 
ject  to  exchange  fluctuations  than  the  French  piaster  it  was  decided  in  1903  that  it 
should  cease  to  be  legal  tender,  and  its  importation  was  prohibited.  Two  years 
later,  the  exportation  of  French  piasters  and  even  of  metallic  silver  was  prohibited. 

These  regulations  lacked  all  flexibility.  Foreign  debtors  would  not  have  been 
able  to  pay  in  metal  specie  except  by  procuring  commercial  French  piasters  or  by 
sending  bars;  as  to  the  Indo-Chinese,  in  order  to  pay  their  foreign  debts,  they  had 
no  other  means  than  cambist  operations  *  *  *  unless  they  exported  specie 
secretly  and  fraudulently.  Moreover,  experience  proved  that  the  looked -for  stabili¬ 
zation  was  not  attained.  In  fact,  the  rate  of  exchange  of  the  French  piaster  remained 
dependent  on  the  oscillations  of  metallic  silver,  with  this  aggravating  circumstance 
that  at  the  time  of  settlements  the  importers  and  exporters  caused  rises  and  falls  in 
the  tokens,  which  could  have  been  avoided  by  movements  of  metallic  money.  *  *  * 
The  colony  had  a  circulation  of  notes  issued  by  the  Bank  of  Indo-China,  payable  at 
sight  and  covered  by  a  metallic  reserve  which  was  equal  to  one-third  of  their  total 
amount. 

Up  to  1914  the  piaster  was  extremely  depreciated  with  regard  to  gold,  to  the  advan¬ 
tage  of  exports  to  the  West,  but  to  the  detriment  of  all  persons  who  had  to  send  pay¬ 
ments  to  France,  England,  Germany,  Japan,  and  the  United  States.  Its  rate  oi  ex¬ 
change  in  1914  was  about  2.50  francs. 

At  the  beginning  of  the  war  it  underwent  a  new  depreciation  of  about  10  per  cent. 
Then,  beginning  with  August,  1915,  it  rose  regularly  and  at  the  time  of  the  armistice 
it  reached  the  level  of  4.50  francs.  The  rise  of  the  piaster  from  August  1,  1914,  to 
November  11,  1918,  was  about  80  per  cent  and  that  of  silver  in  New  York,  during  the 
same  period,  was  75  per  cent. 

Naturally,  the  supply  of  piasters  struck  at  Paris  could  not  be  secured  under  the  same 
conditions  as  in  the  past,  and  the  monetary  needs  had  to  be  met  by  secret  importations 
of  Mexican  piasters,  of  bars,  and  particularly  by  increasing  the  fiduciary  circulation. 
On  August  4, 1914,  the  French  Government  had  authorized  the  colonies  to  suspend  the 
requirements  of  the  organic  acts  fixing  the  minimum  metallic  cover  at  one-third  of 
the  notes.  On  the  eve  of  the  declaration  of  war  this  reserve  amounted  to  14,500,000 
piasters  and  the  fiduciary  circulation  to  32,500,000.  At  the  beginning  of  1918  the 
circulation  was  36  millions  and  the  metallic  cover  16  millions.  At  the  end  of  the  war 
the  circulation  rose  to  almost  40  millions  covered  by  less  than  9  millions. 

In  1919  the  situation  of  creditor  of  the  colony  with  regard  to  its  neighbors  and  their 
inability  topayin  metallic  specieincreasedthepremiumof  the  piaster,  so  that  between 
February,  1919,  and  February,  1920,  the  piaster  rose  from  4.50  francs  to  16.50  francs. 

To  meet  the  demand  for  hard  cash,  the  Bank  of  Indo-China  had  to  reduce  its  metal¬ 
lic  reserve  and  increase  its  note  issue:  On  January  1,  1920,  the  metallic  reserve  had 
dropped  to  less  than  6  millions  against  a  circulation  of  more  than  50  millions;  in  April 
the  circulation  attained  to  71  millions  and  the  metal  cover  to  5,600,000.  It  was 
deemed  then  necessary  to  enforce  the  note  circulation.  Afterwards  the  situation 
improved  slightly,  thanks  to  considerable  entries  of  metal ;  nevertheless,  the  circula¬ 
tion  at  present  exceeds  75,500,000  and  the  metallic  stock  amounts  to  8  millions. 

Fractional  coins  with  an  inferior  fineness  were  issued  at  the  same  time  when  the 
enforcement  of  the  note  circulation  was  proclaimed.  This  measure  accentuated  the 
extremely  complex  character  of  the  present  monetary  situation  of  the  colony. 

In  spite  of  the  enforced  note  circulation,  the  silver  piaster  continued  to  circulate  in 
abundance,  even  in  cities,  and  the  indigenous  population  began  to  show  a  certain 
distrust  of  bank  notes.  The  fractional  coins  of  inferior  fineness  have  not  been  accepted 
withoutreluctance. 

It  seems,  therefore,  that  the  present  monetary  circulation  of  the  colony  does  not 
meet  the  needs  of  the  public.  As  a  proof  of  this,  we  find  now  contracts  expressly 
stipulating  for  payments  in  silver  bars  or  gold  leaves.  J 

The  Indo-Chinese  Monetary  Commission  has  come  to  the  conclusion  that  the  best 
remedy  would  be  to  adopt  the  gold  standard.  A  sufficient  number  of  gold  coins  would 
be  put  .in  circulation,  but  thesilver  coin  would  retain  its  power  of  unlimited  leiral  tender 
On  the  other  hand,  all  persons  who  have  to  make  payments  abroad  would  receive  in 
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exchange  for  white  piasters  the  necessary  means  of  remittance  in  foreign  tokens  accord 
ipg  to  the  gold  rate  of  exchange  of  these  tokens.  Finally,  the  forced  circulation  f 
bank  notes  ought  to  be  abolished  as  soon  as  possible  by  insuring  their  convertibility 
into  gold  or  silver.  #  ™ 

The  reform  would  be  completed  by  estabbshing  a  yellow-metal  reserve  of  20  million 
francs.  In  order  to  prevent  fraud,  the  right  to  export  precious  metals  would  bo 
reserved  for  the  Government  and  for  the  persons  specially  authorized  by  it  in  each 
particular  case.  Importation,  however,  would  remain  free.  The  coinage  of  silver 
piasters  would  be  executed  by  the  Government  according  to  the  needs. 


JAPAN,  INCLUDING  CHOSEN,  TAIWAN,  KARAFUTO. 


Coinage  executed,  during  the  year  ended  Dec.  31,  1919. 


Denomination. 

Pieces. 

Value. 

Gold: 

20  yen . 

1,863,006 

Yen. 

37,260,120 

U.S.  dollars. 
18,574,708 

Silver: 

50  sen . 

7,181,442 

40,058,029 

3,590,721 

4,005,802 

1,789,974 

1,996,892 

10  sen . 

Total  silver . 

47,239,471 

7,596,523 

3,786,866 

The  coin  withdrawn  from  monetary  use  for  industrial  purposes  during  the  calendar 
v'as:  Domestic  silver,  5,898  yen  ($2,940);  foreign  silver  of  unknown  origin, 
7,268  rnornme  fine  (876  ounces  fine=$9S2);  United  States  gold  coin,  1.034,684  momme 
fine  (124,742  ounces  fine=$2,578,642). 


Amount  of  United  States  gold  coin  and  bullion  imported  and  melted  at  the  mints  during 

the  year  ended  Dec.  31,  1919. 


Items. 

U.  S.  gold  coin. 

U.  S.  gold  bullion. 

Weight. 

Value. 

Value. 

Imported . 

Momme 
fine . 

Ounces 
fine . 

Yen. 

on  ocn  i on 

U.S. 

dollars. 

40,019,640 

2,578,642 

Yen. 

128, 705, 642 

U.S. 

dollars. 

04  i  cn  7(55 

Melted  at  mints. .. 

i,  034, 684 

124,742 

oU,  ZOSU,  1JU 
5,172,802 

64, 159, 7W 

pproximate  vtoch  of  gold  and  silver  ^  also  ^paper  money,  used  for  monetary  purposes  on 


Character  of  stock. 

In 

Government 

treasuries. 

In  banks. 

In  circulation. 

Gold  coin . 

Yen. 

Yen. 

silver  coin...;;;;;;;;;;;;'; . 

10 

248,  873, 436 

74Q  675 

59, 910,  oU 

Silver  bullion  . 

7,722,253 
13, 437,  759 

19, 080, 613 
1,906,902 

120,589,738 

tt  •  ana  silver. 

united  States  equivalent . 

Snmu  denomination  notes. . 

Notes  of  banks  of  issue  . 

21, 160,  022 
*10,548,271 

1, 019, 849, 626 
$50S,  395, 039 

180, 300, 250 

$89, 879, 67 o 

145,m<$ 

1,728, 71%  512 

Total  notes . 

. 

•■•••••••••••••• 

. . 

1,874, 01%  512 

$934,195,237 

.JJ.v  .  , 

_ 

5  500  °  me.ab°ve  there  ^ 

total  W  C0V^  b336,404 
wai,  1,364,500  yen  ($680,203). 


7“^  *n  Chosen:  Old  Korean  gold  coil 

4  yen’  811  ver  held  in  National  Treasury,  22,596  ye 
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Imports  into  and  exports  from  Japan  of  gold  and  silver  during  the  year  ended  Dec.  31, 1919. 


' 

Imports. 

Exports. 

Countries. 

Gold. 

Silver. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Bullion. 

Chins . . 

yen. 

Yen. 

Yen. 

1 

Yen. 

631,624 

Yen. 

1,484,440 

Yen. 

1, 114 

Yen. 

3,568,414 

Kwantung  (leased  Prov- 

ince) . 

Asiatic  Russia . 

TT»-»  i  4-  rvsJ  atm 

31, 135, 589 

24, 718, 336 
60  931  646 

96,500 

United  States . 

Total . 

1  80,280,120 

111,  415, 709 

.  $55,540,731 

\J\Jy  l/Ulj  UTV 

128, 705, 642 

214,353,624 

96,501 

977, 533 

1,609,157 

1,484,440 

1,114 

3, 568, 414 

United  States 
equivalent . 

$106,855,282 

$48,106 

$802,165 

$739,993 

1 

$555 

$1,778,854 

Gold  and  silver  production  in  1919. 


[From  The  Far  Eastern  Review,  November,  1920.] 


Items. 

Yen. 

U.  S.  dollars. 

9, 678, 848 
11, 131, 055 

4,824,906 
5, 548, 831 

Gold  stock  in  Japan  at  the  end  of  1920,  compared  with  the  holdings  at  the  corresponding 

dates  of  the  two  preceding  years. 

[From  Commerce  Reports,  Feb.  17, 1921.] _ _ __ 


Dates. 

Total. 

Of  which  owned  by— 

Of  which  held— 

Government. 

Bank  of  Japan. 

In  Japan. 

Abroad. 

Dec.  27, 1918 . 

Dec.  27, 1919 . 

Dec.  27,  1920 . 

Yen. 

1, 588, 000, 000 
2, 057, 000, 000 
2, 183, 000, 000 

Yen. 

855,000,000 
1, 051, 000, 000 
889,000,000 

Yen. 

733, 000, 000 
1, 006, 000, 000 
1, 294, 000, 000 

Yen. 

453, 000, 000 
702, 000, 000 
1, 107, 000, 000 

Yen. 

1, 135, 000, 000 
1, 355, 000, 000 
1,076,000,000 

The  Department  of  Finance,  Japan,  reports  imports  of  w: 20°  “oS 

nafna to  these  official  holdings  of  gold  in  Japan 
H  ^  i  Lrr  iqiq  nLmit  75  000  000  yen  in  gold  must  have  been  added  to  pn\ate 

holffinS  whlTe  IiiringmO  yen  was  undoubtedly  transferred  from 

ffie°Uh"  abroad 

reductions  of  official  holdi  gs  >  r  Nevertheless,  the  total  of  these  gold 

increased  almost  «  muchas “VdSrirS  iS  year  The  shift  of  162,000,000  yen  from 
stocks  increased  ty.t  f  theBank  of  Japan  is  also  an  interesting  feature, 

2Sein  v^^etofin^\a°.^“periencePd  during  the  year. 

Monetary  stock  and  note  circulation  of  the  Bank  of  Japan. 


[From  The  Economist,  London,  Feb.  12, 1921.] 


Items. 

Dec.  25, 1920. 

Jan.  1, 1921. 

Yen. 

1,234,894,000 

1,311,234,000 

Yen. 

1,248,335,000 

1,439,241,000 

Gold  and  silver . 

240 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Paper  money  and  bank  notes  in  circulation. 


[Trade  Commissioner  H.  A.  Butts,  in  Commerce  Rep.,  Jan.  4, 1921.] 


The  J apanese  Finance  Department  reported  the  following  circulation  of  paper  mnno,, 
and  bank  notes  as  of  October  21,  1920:  ' 


Small  paper  money. . . 
Bank  of  Japan  notes. . 
Bank  of  Chosen  notes. 
Bank  of  Taiwan  notes 


Yen. 

197,560,000 
1,167, 125,000 
95, 459, 000 
33, 422, 000 


Total 


1, 493, 566, 000 


Record  specie  holdings. 

[From  “Pacific  Ports,”  Seattle,  February,  1921.] 

At  the  beginning  of  November  Japan’s  specie  holdings  crossed  the  last  highest 
record  as  established  December  27,  1919.  The  country  holds  now  the  largest  amount 
of  gold  she  has  ever  had  to  her  account.  The  total  reached  2,059,000  000  ven 

According  to  the  finance  department,  the  amount  of  gold  held  October  31  was  an 
increased  7,000,000  yen  over  the  report  of  October  15^  It  was  also  an  incrlie  of 
2,000,000  yen  as  compared  with  the  country’s  holdings  of  bullion  December  27  1919 

Of  this  record  amount,  888,000,000  yen  was  held  to  the  account  of  the  Japanese 
Government  which  was  an  increase  of  1,000,000  yen  over  the  report  of  October  15 

™riitfS!MaVyen°ldln^  am°Un*Cd  *°  1’171-000.000  ^  being  an 

increase  in  Japan’s  specie  is  mainly  attributable  to  exchange  banks’ 
remittance  of  gold,  which  means  in  some  measure  the  greater  decav  in  foreign  trade 
\°ume  rea(hed  fj, 000, 000  yen  October  31,  with  an  addition  of 

’  h  ’ j  ,  lo^nn  onrf  the  s*,mo,<lnt  of  bullion  Japan  held  overseas  at  the  same  date 
reached  1,122,000,000  yen,  the  figure  being  a  decrease  of  26,000,000  yen. 

New  Coins. 


[From  The  l<ar  Eastern  Review,  Shanghai,  December,  1920.] 

The  Japanese  Government  will  mint  10-cent  nickel  pieces  in  place  of  silver. 

Gold  imports  and  exports  in  1920. 

[From  The  Economic  World,  Jan.  22,  1921.] 


Imports 

Exports 


393, 911, 000  ven=$196, 364, 634 
3, 898, 000  yen=  1, 943, 153 


NETHERLANDS  INDIES— JAVA. 


The  total  import  of  United  States  gold  coin 
1919,  was  18,010,500  guilders  ($7,240,221). 


during  the  year  ended  December  31, 


Production  of  gold  and  silver  during  the  year  ended  Dec.  31,  1919. 


Source  of  production. 

Gold. 

Silver. 

Quantity. 

Value. 

Quantity. 

Value. 

From  deep  mines . 

From  open  cast  mines . 

From  native  placer  mining. . . . 

Fine  kilos . 
2,  716 
157 

7 

Fineounces. 

87,319 

5,048 

225 

U.S.  dollars. 
1,805,041 
104, 351 
4,051 

Fine  kilos. 
31,244 
73 

Fineounces. 
1, 004, 495 
2,347 

U.S. dollars. 
1, 125, 90S 
2,631 

1  otai . 

2,880 

92,592 

1,914,043 

31, 317 

1,006,842 

1,128,539 
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Approximate  stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on 


Character  of  stock. 

With  Bank  of 
Java  in  India 
and  abroad. 

In  Govern¬ 
ment  treas¬ 
uries  and  in 
circulation. 

Total  used 
for  monetary 
purposes. 

Domestic  gold  coin . 

Guilders. 

65,  599,  280 
106, 376,  630 
2, 720,  724 
564,861 

Guilders. 

Guilders. 

65, 599, 280 
106, 376, 630 
381, 076, 724 
564,  861 

Foreign  gold  coin  and  bars . 

Domestic  silver  coin . 

378, 356, 000 

Foreign  silver  coin  and  bars .... 

Total  gold  and  silver . 

175, 261,  495 
570, 455, 121 

378, 356,  000 
$152,099,112 

553, 617, 495 
$222, 554, 233 

United  States  equivalent ...  . 

Government  notes. . . . 

9, 796,  572 
310,  841,  695 

9,  796, 572 
310, 841, 695 

Notes  of  banks  of  issue . 

Total  notes . 

320, 638, 267 
$128, 896, 583 

320, 638, 267 
$128,  896,  583 

United  States  equivalent . 

There  is  no  premium  on  gold  coins  as  compared  with  the  actual  currency  consisting 
ol  silver  coins  and  bank  notes,  scarcely  any  gold  coins  having  ever  been  in  actual 
circulation.  Foreign  gold  coins,  however,  are  dealt  in  for  hoarding  and  for  industrial 
art  purposes  and  usually  command  a  premium  as  compared  with  their  mint  value 
expressed  in  local  currency. 

The  premium  on  sovereigns  ranged  from  16  per  cent  to  24  per  cent  in  1919.  The 
premium  on  eagles  ranged  from  6  per  cent  to  10  per  cent  in  1919. 


Imports  into  and  exports  from  Dutch  East  Indies  of  gold  and  silver  during  the  year  enaed 

Dec.  31,  1919. 


Countries. 

Imports. 

Exports. 

Gold. 

Silver. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin.  « 

Bullion. 

Ore. 

Bullion. 

Coin. 

Bullion. 

Netherlands.... 

Guilders. 
18, 013, 500 

Guilders. 

Guilders. 
25,  010 

Guilders. 
1, 956 

Guilders. 

160 

Guilders. 

Guilders. 

Guilders. 

980 

Great  Britain 

460 

United  States  of 
America .... 

18, 010,  500 

15,301,536 

5, 497,  864 

Penang 

3,200 
293,  005 
569,  600 
104,  625 

25,000 
473,  459 
34,  163 

255 
122,  700 

Singapore . . 

1, 531,  579 
2, 407,  106 
42, 100 
240,000 

122 

Hongkong . 

China..  8 . 

7,500 

Australia 

Japan. . 

35 

Itllv.  . 

2,000 

Total . 

40, 244, 865 

$16, 178,  436 

971, 690 

$390, 619 

557, 632 

$224, 168 

2,113 

$849 

160 

$64 

15,  301,  536 

$6, 151, 217 

130,  455 

$52,  443 

5,500,844 

$2,  211,  339 

United  States 
equivalent . . . . 

Silver  production  of  three  mines. 

[From  Bullion  letter  of  Samuel  Montagu  &  Co.,  Sept.  1, 1921.] 


Mines. 

1920 

1919 

1918 

Fine  ounces. 
335,  946 
132,  769 
350,  370 

Fineounces. 

284,095 

124,057 

203,960 

Fine  ounces. 
276,  784 
126,609 

70585° — 21 - 16 
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Gold  and  silver  production .  1920. 
[Official  report  to  U.  S.  Geological  Survey.] 


Items. 

Quantity. 

Fine  kilos. 
2.S2S 
31,973 

Ounces. 

90,922 

1,027,956 

PALESTINE. 


The  actual  currency  is  Egyptian  paper  currency. 

Premium  on  gold:  Highest.  80  per  cent;  lowest,  2o  per  cent:  average,  3o  per  cent. 
The  circulation  of  gold  is  prohibited,  as  well  as  exports  oi  same. 


PERSIA. 


Coinage  executed  during  the  year  ended  Dec.  SI,  1920. 


Denomination. 

Pieces. 

Value. 

Gold: 

30,813 

75.39S 

43,012 

27 

Silver  krans. 
493,00 S 
603, 1S4 
150,532 

U.  S.  dollars. 
66,936 
81,894 
20,43$ 

149,250 

1, 246, 724 

169,26$ 

Silver: 

j;  tron ^  . . . . . . 

90,000 
S26,  695 
35,000 

450,000 

1,653,390 

35,000 

61, 100 
224, 4SI 
4,752 

2  krans. . 

Total . . . . . . . . 

951,695 

2,138,390 

290,333 

i  Conversion  rate,  1  kran=$0.13577;  at  the  1920  average  price  of  silver,  $1.0101  per  ounce. 


The  amount  of  foreign  gold  and  silver  coin  withdrawn  from  monetary  use  for  recom- 
aee  during  the  year  ended  December  31,  1920,  was  as  follows:  Gold,  258,428  krans 
($35,087);  silver,  749,392  krans  ($101,745). 


Im  ports  and  exports  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1920. 


Countries. 

Imports. 

Exports. 

Gold. 

Silver. 

Silver 

coin. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Krans. 

14,556 

27,860 

Krans. 

2,750 

260 

825 

Krans. 
73,184 
19, 100 
2, 196, 7S5 
61,090 
159,590 

Krans. 

60 

10,669 

Krans. 

Azerbaijan . 

. 729, 7S1 

Turkey . 

T?  n  alatlH  _ 

500, 597 
181,500 
3,900 

30,440 

398,460 

1,573,917 

3,200 

Mesopotamia . 

'  i.soliss 

Total . 

TJ.  S.  equivalent . 

”” 2^97^575 
$404,263 

728,413 

$98,897 

3,835 

$521 

4,515,766 
$613, 106 

10,729 

$1,457 
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PHILIPPINE  ISLANDS. 

Silver  coinage  executed  during  the  year  ended  Dec.  SI,  1920. 


Denomination. 

Pieces. 

Value. 

50  centavos . 

611,578 

1,052,573 

564,396 

Philippine 
pesos . 
305, 789 
210,  515 
56,440 

U.S.  dollars. 
152, 895 
105,258 
28,220 

20  centavos . 

10  centavos . 

Total . 

2,228,547 

572, 744 

286, 373 

The  quantity  of  gold  produced  from  the  mines  during  the  year  ended  December  31, 
1920,  amounted  to  44,581  fine  ounces,  valued  at  $921,576. 

Stock  of  silver,  nickel,  bronze,  and  paper  money  in  circulation  on  Dec.  31,-1920. 


Character  of  stock. 

In  circulation. 

Silver,  nickel,  and  bronze  coin  . 

Philippine 

pesos. 

24, 745,082 
$12,372,541 

United  States  equivalent _  _  . 

Government  notes  . 

66, 475, 215 
33, 368,942 

N otes  of  banks  of  issue. . 

Total  notes  . 

99, 844, 157 
$49,922,079 

United  States  ermi valent.  . 

New  Philippine  Currency  Law. 

[From  The  Far  Eastern  Review,  Shanghai,  December,  1920.] 

The  Philippine  senate  has  adopted  without  debate  the  amendment  of  Senator 
Guanco  to  the  currency  law,  which  is  intended  to  solve  the  present  currency  stringency 
and  exchange  situation  in  the  Philippines.  Among  the  most  important  provisions 
of  the  bill  is  the  fixing  of  the  reserve  funds  of  the  government  at  not  less  than  60  per 
cent  of  the  nominal  value  of  the  treasury  certificates  in  circulation,  until  the  total 
circulation  has  reached  1*120,000,000.  'The  bill  also  authorizes  the  government 
to  pay  a  premium  on  all  exchange  bought  in  New  York. 

SARAWAK. 

The  quantity  of  gold  and  silver  produced  from  deep  mines  during  the  year  ended 
December  31,  1919,  was  as  follows:  Gold,  671.2  kilograms  fine  (21,579  ounces);  value, 
$446,080;  silver,  195.4  kilograms  fine  (6,282  ounces);  value,  $7,041. 

Stock  of  silver  coin  and  paper  money  on  Dec.  SI,  1919. 


Character  of  stock. 

In  Govern¬ 
ment  treas¬ 
uries. 

In  banks. 

In  circula¬ 
tion. 

Straits 

dollars. 

70,000 

Straits 
dollars . 

0) 

Straits 
dollars . 

United  States  equivalent . 

$39, 746 

55,000 

730,000 

60,000 

(l) 

AfOverament  . .  *  ■  .....  ... 

dfP.u_  laments  notes .  .  .  .  .  . . . 

straits  bcttitiucma  ......... 

Total  notes .  . 

785,000 

$445,723 

United  States  equivalent . 

i  Unknown. 
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The  major  portion  of  the  currency  used  at  present  is  Straits  notes.  Gold  is  not 
used.  The  use  of  Straits  Settlements  silver  coins  has  been  suspended  during  the  war 
and  as  many  as  possible  returned  to  Singapore  in  exchange  for  notes. 

The  amount  of  silver  coin  exported  to  the  Straits  Settlements  during  the  year 
ended  December  31, 1919,  was  40,000  Straits  dollars  ($22,712). 

The  estimated  amount  of  gold  and  silver  coin  withdrawn  from  monetary  use  for 
industrial  use  during  the  year  ended  December  31,  1920,  was  as  follows:  Domestic 
silver  coin,  3,000  Straits  dollars  ($1,703);  English  gold  coin,  500  Straits  dollars  ($284); 
Straits  Settlements  silver  dollars,  30,000  ($17,034). 

Silver  coinage  executed  at  the  Birmingham  mint  during  the  year  ended  Dec.  31,  1920. 


Denomination. 

Pieces. 

Value. 

5  cents . 

100,000 

150,000 

25,000 

Straits 
dollars . 
5,000 
15,000 
5,000 

u.s. 

dollars . 
2,839 
8,517 
2,839 

10  cents . 

20  cents . 

Total . 

275,000 

25,000 

14,195 

Practically  the  whole  of  the  gold  and  silver  mined  in  the  country  is  exported; 
3,128  fine  ounces  of  gold  leaf,  valued  at  $64,661,  were  imported  from  Shanghai  for 
making  into  ornaments. 

The  quantity  of  gold  and  silver  produced  from  the  mines  during  the  year  ended 
December  31.  1920,  was  as  follows:  Gold,  16,353  fine  ounces,  valued  at  $338,040; 
silver,  5,179  fine  ounces,  valued  at  $5,279. 

Approximate  stock  of  Sarawak  silver  coin  and  government  notes  used  for  monetary  purposes 

on  Dec.  31,  1920. 


Character  of  stock. 

In  govern¬ 
ment  treas¬ 
uries. 

t 

In  banks. 

In  circula¬ 
tion. 

Total  used 
for  mone¬ 
tary  pur¬ 
poses. 

Sarawak  silver  coin . 

Straits  dol¬ 
lars . 
12,000 
$6, 814 

Straits  dol¬ 
lars. 

Straits  dol¬ 
lars . 
30,000 
$17, 034 

Straits  dol¬ 
lars. 
42,000 
$23, 84S 

United  States  equivalent . 

Government  notes . 

United  States  equivalent . 

35,000 
$19, 873 

17.500 

$9,937 

55,000 

$31,229 

i  107,500 
$61,039 

1  Reserve  stock,  35,000  Straits  dollars. 


The  currency  of  the  country  at  the  present  time  consists  mainly  of  Straits  silver 
dollars  and  Straits  notes  of  various  denominations  from  $1  up  This  is  not  included. 

3S3&4  DeCCmber  31>  192«:  °o valued 


Monetary  System. 


Notes:  50,  25,  10,  5,  and  1  Straits  dollars 
Subsidiary  silver:  50,  20,  10,  and  5  cents 
Nickel  coins:  10,  5,  and  1  cent. 

Copper  coins:  1  cent. 

The  10-cent  notes  have  been  withdrawn 
produced,  and  only  a  few  are  in  circulation 


The  50-cent  silver  pieces  are  no  longer 
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SIAM. 


Silver  coinage  execu  ted  during  the  year  ended  Dec.  SI,  1920. 

Denomination. 


2  sailings  (J  tical) 
1  sailing  (J  tical). 

Total . 


4,968,000 

1,384,000 

Ticals. 

2,484,000 

346,000 

6,352,000 

2,830,000 

Value. 


U.S.dollars. 

921,316 

128,331 


tte  rearS^TS  (|7t,WithdraWa  ^  «unng 

ticals  ($41)  in  Japan!  ($  ’  }  m  EngIand)  499’934  ticals  ($185,426)  in  Belgium,  110 

Approximate  stock  of  silver  used  for  monetary  purposes,  also  of  paper  money,  on  Dec.  Si, 

1920. 


Character  of  stock. 


Silver  coin  1 

Silver  bullion.’.’ . 

. . . . . . 

Total  silver . 

United  States  equivalent . 

Government  notes . 

United  States  equivalent . *.’’**’’ 


In  govern¬ 
ment  treas¬ 
uries. 


Ticals. 

13, 587, 048 
2,661,948 


16,248,996 

$6, 026,  753 

12, 894, 668 
$4, 782,632 


In  circula¬ 
tion. 


Ticals. 


56, 958,086 
S21, 125, 754 


Total  used 
for  monetary 
purposes. 


Ticals. 


09,852,754 
$25, 908, 386 

mentfClUSiVe  °f  the  SUm  of  n’575’626  tica,s  (*4,293,400)  held  in  silver  coin  by  the  paper  currency  depart- 

Laws  Affecting  the  Currency. 

the  gold  standard  act  amendment  act  (No.  IV),  B.  E.  2462,  of  January  16  1920 
the  fineness  of  the  subsidiary  silver  coins  was  reduced  to  500.  afy  ’  ' 

Uy  the  gold  standard  act  amendment  act  (No.  I),  B.  E.  2463.  of  August  19  1920  th* 
coiLT  aCt  WaS  repealed> thue  reestablishing  the  fineness  of  650  for  the^ubsidiary  silwr 

f  paper  currency  act  temporary  amendment  acts  of  January  8  July  10  Sen 

tember  6,  and  December  31,  1920,  respectively,  the  payment  of  currency  notes  in  rote 
Sdfed  °r  f X  “onth9  from  January  27,  1920  then  for  six  months^ from  July  27 
1J-0,  the  eqm valent  in  ticals  of  all  sterling  securities  transferred  by  the  naDer  cur’ 
rency  department  to  the  treasury  after  September  1,  1920,  in  payment  of  notes 
received  from  the  treasury,  shall  be  calculated  at  the  rate  of  exchange  at  which  the 

199^  w  °f  •Fman+ce  8eflu«  ftorluw;  an  extension  for  two  years  from  January  10 
192i  was  given  to  the  operation  of  paper  currency  act  temporary  amendment 
acts  I  and  II,  under  which  the  invested  portion  of  the  reserve  held  against  the  SS 
in  circulation  was  authorized  to  bo  increased  first  to  75  per  cent,  then  to  85  per  Sent 
and  finally  to  100  per  cent  of  the  reserve.  ^  cent, 
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Imports  and  exports  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1920. 


Countries. 

Imports. 

Exports. 

Gold. 

Silver. 

Gold. 

Silver. 

Coin. 

Leaf. 

Coin. 

Bullion. 

Coin. 

Singapore . 

Ticals. 

800 

Ticals. 

35,000 

10,359,070 

39,500 

Ticals. 
2,800 
308, 245 
201,618 
19,684 

Ticals. 

Ticals . 
78,287 
394,663 
655,358 
56,510 
8,270 
18,730 
56,487 

China....  . 

Indo-China . 

600 

India . •. . 

Koh  Kong . 

Penang . 

Total . 

800 

$297 

10,433,576 

$3,869,813 

532,347 

$197,448 

600 

$223 

1,268,305 
$170, 414 

United  States  equivalent . 

The  Monetary  Situation. 

[From  the  bullion  letter  of  Samuel  Montagu  &  Co.,  London,  July  22,  1920.] 

rI  lie  rise  in  the  market  price  of  silver  has  proved  a  fruitful  source  of  embarrassment 
in  connection  with  Siamese  currency.  The  tical  having  ceased  to  be  protected  by 
its  intrinsic  value,  the  Government  had  recourse  to  notes  of  the  denomination  of  *1 
tical  and  also  sought  to  check  the  drain  of  silver  currency  by  issuing  in  January,  1919, 
an  amendment  to  the  paper  currency  act,  making  notes  temporarily  inconvertible 
for  a  period  of  six  months;  this  period  has  since  been  renewed.  Further  it  was  neces¬ 
sary  to  issue  a  new  subsidiary  silver  coinage,  consisting  of  pieces  of  50  cents  with  a 
reduced  fineness  of  650,  the  tical  of  900  fine  being  melted  down  for  the  purpose  Not¬ 
withstanding  this  reduction,  the  continual  and  phenomenal  rise  in  the  price  of  bar 
silver  compelled  the  Government  to  raise  the  theoretical  value  of  the  tical  on  three 
occasions.  It  may  lie  mentioned  that  the  theoretical  unit  of  the  Siamese  monetary 
system  was  fixed  m  the  gold  standard  act  of  the  year  1908  at  55.8  centigrams  of 
pure  gold,  the  silver  tical  containing  13.5  grams  of  pure  silver  having  a  value  equal 
to  55.8  centigrams  of  pure  gold.  fo  * 


SIBERIA. 

Provisional  Government  of  the  Far  East  Issues  New  Note  Currency. 

[From  Commerce  Reports,  Aug.  5,  1920.] 

According  to  June  numbers  of  the  Vladivostok  newspaper  Golos  Rodina  the  pro¬ 
visional  government  of  the  Far  East,  which  has  its  seat  in  Vladivostok  £  iSuexl  a 
new  currency,  amounting  to  150,000,000  rubles.  It  is  supported  bv  a  5>ld^n?Sver 
reserve,  amounting  to  70,000,000  gold  rubles  The  new M.ki  •  agp1(1  an(1  f  , 
of  the  gold  ruble  and  as  2,000  Siberian  rubles  were  equivalent ^toVyenatthTcuSent 

currency  »  for  If Sben“  ™Mes  XSfrate  the  new 

were  printed  in Ve  SSteS,  ft  Th«' 

perfect  they  are  fairly  well  protected  fromrorfnSrtott  All  off  *heytT  techn,,C?iX 
(business  circles,  banks,  etc.)  regarded  this  reform  hworat! I y  68  °f  the  P°I)ula<lt 

The  Course  of  Decline  in  Siberian  Currency. 

[From  Commerce  Reports,  Mar.  l,  1921.] 

From  a  financial  point  of  view  there  wer«  +i,„„  .  ,  . 

Province  during  the  year  1020:  three  periods  in  the  Russian  Maritime 


■  the 

_ Siherio^'niy  mcreafltng  until  the” middle  of  June, 

ruble  was  equal  to  200  Siberian  rubles  Thio  «Vefnm^nt’  tb?n  decreed  that  one  new 
hostility  by  foreigners,  who  refused  to  *1  ettort  at  financial  reform  was  met  with 

their  shops.  The  larger  Russian  merchant*  1  rubles  “d  went  on  a  strike  by  closing 

merchants,  also,  were  very  antagonistic. 
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2.  The  period  of  new  or  “buffer  rubles”:  These  foreigners  and  the  large  Russian 
merchants  began  a  oampaign  that  succeeded  in  lowering  the  rate  of  exchange  of  the 
new  rubles,  called  buffer  rubles,  10  of  which  had  been  decreed  to  equal  1  yen. 

3.  Period  of  silver  coin  issue.  In  October,  when  the  Siberian  Government  issued 
small  coins  of  silver,  a  considerable  part  of  them  was  bought  at  3A  to  4  rubles  per  yen 
and  shipped  abroad  for  melting.  From  the  moment  of  issue  of  these  silver  coins  the 
buffer  rubles  practically  disappeared  from  circulation. 

STRAITS  SETTLEMENTS. 

Silver  coinage  execu  ted  at  the  Bombay  mint  during  the  year  ended  Dec.  81,  1920. 


Denomination. 

Pieces. 

Value. 

One  dollar . 

8,748,000 
6, 104, 000 
4, 500,000 
4,000,000 

Straits  dollars. 
8, 748,  000 
3, 052,  000 
450,000 
200,000 

U .  S.  dollars . 
4, 967,114 
1, 732,  926 
255,  510 
113,560 

50  cents . 

10  cents . 

5  cents . . . 

Total . 

23, 352,000 

12,450,000 

7,069,110 

The  imports  of  United  States  gold  coin  during  the  year  ended  December  31,  1920, 
amounted  to  100,666,000  Straits  Settlements  dollars  ($57,158,155). 


Stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on  Dec.  81,  1920. 


Character  of  stock. 

In  Gov¬ 
ernment 
treasuries. 

In  banks. 

Held  abroad. 

In  circulation. 

Total  used 
for  monetary 
purposes. 

Gold  coin.... 

S.S.  dollars. 
2, 813,  580 
8, 523,  208 

S.  S .  dollars. 
15,539 
294,029 

S.S.  dollars. 
6, 628,  543 

S.  S.  dollars. 

S.S.  dollars. 

9, 457, 762 
15,300,240 

Silver  coin _ T  _  T  . 

6, 483,  003 

Total  gold  and  silver . 

United  States  equivalent . . 

Government  notes . 

Notes  of  hanks  of  _ 

11, 336,  788 
$6, 437,  028 

309,668 
$175,  829 

6, 628,  543 
$3, 763,  687 

6, 483,  003 
$3,681,  049 

24, 758,002 
$14, 057,594 

601, 612 

28, 331,  897 

101,  587,  187 
153,209 

130,520,696 

153,209 

Total  notes . 

United  States  equivalent. . 

601, 612 
$341,  595 

28,331,897 

$16,086,951 

101,  740, 396 
$57, 768,  197 

130,673, 905 
$74, 196,  643 

The  notes  of  the  Bank  of  Issue  consist  of  the  notes  issued  by  the  Hongkong  and 
Shanghai  Bank  and  the  Chartered  Bank.  The  banks  are  bound  by  ordinance  to  main¬ 
tain  specie  to  the  extent  of  the  amount  of  the  issue  of  their  notes.  The  paper  money 
indicated  above  is  held  as  active  cash. 

The  Straits  Settlements  dollar,  which  is  a  silver  coin,  is  the  standard  coin  of  the 
colony  but  sovereigns  are  legal  tender  at  the  rate  of  £7  for  60  Straits  dollars.  Sover¬ 
eigns  are  not  in  active  circulation . 

Laws  Affecting  the  Currency. 

By  the  Straits  Settlements  (coinage)  order  1920,  the  fineness  of  the  silver  dollar  and 
50-cent  piece  was  reduced  to  500  thousandths;  the  weight  of  the  dollar  was  reduced 
to  260  grains,  of  the  50-cent  piece  to  130,  and  of  the  10-cent  piece  to  32.5. 
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Imports  and  exports  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1920. 


— 

Imports. 

Exports. 

Countries. 

Gold. 

Silver. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

s.s. 

S.  S. 

S.S. 

S.S. 

s.  s. 

s.  s. 

S.  S. 

s.  s. 

dollars . 

dollars . 

dollars. 

dollars. 

dollars. 

dollars. 

dollars. 

dollars. 

Sarawak . 

3,100 

6,343,965 

1,000 

124,680 

350,853 

4,500 

United  Kingdom . 

39,934,112 

8, 162 

British  India  and 

Burma . 

133,309 

52,000 

91,631,389 

17,455,878 

6,571,000 

6,842,991 

5,014,396 

6,922,503 

268,000 

12,400 

Ceylon . 

Hongkong . 

32,043,499 

660,700 

25,000 

12,454 

New  Zealand . 

Other  British  posses¬ 

sions  . 

375,000 

30,115 

2,500 

Federated  Malay 

States . 

429,555 

2,976,391 

3,600,000 

605,402 

136,790 

French  Indo-China... 

20,000 

51,000 

Java . 

7,383,835 

573, 160 

5,700 

27,500 

United  States  of 

America . 

9,335,510 

48,500 

210,000 

37,500 

French  India...' . 

105,794,654 

1,773,805 

4,500 

Netherlands . 

4, 100 
19,400 

Borneo . 

Wo* 

£3 

62,720 

8,820 

383,785 

23,921 

10,522 

31,940 
325, 137 
865 

Sumatra . 

Other  Dutch  islands.. 

368 

Siam  and  Siamese 

States . 

41,375 

35,616 

20,330 

Australia . 

81,90i 

China . 

38,600 

24,500 

2,250 

166,388 

N  on-Federated  Malay 

States . 

300 

47,820 

4,769 

Arabia . 

88,731 

600,000 

4,090 

Japan . 

Celebes  and  Moluccas. 

4,090 

Other  foreign  coun¬ 

tries  . . 

1,179 

75 

Total . 

.  159,036,698 

.  $90,301,037 

39,053,619 

322,174,645 

6,669,237 

$3,786,793 

120,501 

368,420 

139,325,110 

$79,10S,797 

4,892,469 

$2,777,944  : 

576, 756 

$327,482 

214,504 

$121,795 

United  States 
equivalent.. 

Note.— The  amount  of  gold  and  silver  ore  imported  or  exported  is  unknown. 


SYRIA. 

Monetary  System. 

[High  Commissariat  of  the  French  Republic  in  Syria  and  Lebanon,  Beirut,  Apr.  6,  1921.] 

The  official  money  in  Syria  since  March  31,  1920,  is  the  Syrian  money.  The  mone¬ 
tary  unit  is  the  Syrian  pound  divided  into  100  Syrian  piasters.  This  money  is  repre¬ 
sented  exclusively  at  present  by  bank  notes  which  the  Bank  of  Syria  has  been  author¬ 
ized  to  emi  t  in  accordance  with  a  decree  of  the  High  Commissary  of  the  French  Repub¬ 
lic  in  Syria-(  ilicia  of  March  31, 1920.  There  have  been  put  into  circulation  notes  of 
l  piaster,  5  piasters,  10  piasters.  25  piasters,  50  piasters,  1  pound,  5  pounds,  10  pounds, 
25  pounds,  50  pounds,  100  pounds.  The  Syrian  note  is  payable  at  par  on  sight  or 
by  check  issued  on  the  Bank  of  Syria  at  Paris.  The  Syrian  pound  is  worth  20  francs. 
The  Syrian  money  is  legal  tender  only  in  the  territories  under  French  mandate. 
The  circulation  ot  foreign  metallic  money  is  not  forbidden.  In  fact  there  is  con¬ 
siderable  circulation  of  Turkish  gold  and  silver  coins  (Turkish  gold  pound,  megidie, 
Turkish  piaster)  in  the  regions  of  Damascus  and  Aleppo. 


The  Currency  Situation. 

[From  Commerce  Reports,  July  2S,  1920.] 

i  The  monetary  systeni  existing  to-day  in  Syria  is  greatly  complicated,  and  it  can 
be  said  that  each  town  has  its  own  money  and  exchange.  At  Beirut  lar<*e  payments 
are  made  in  Egyptian  paper  money.  But  as  subsidiary  money  of  less  than  5 
piasters  is  lac  king,  old  luikish  silver  and  nickel  coins  are  used.'  In  Lebanon  and 
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in  the  interior,  Turkish  piasters  are  also  in  use.  Gold  circulates  in  much  larger 
quantities  than  one  would  expect,  especially  at  Damascus  and  Aleppo. 

In  Palestine,  Egyptian  money  is  accepted  everywhere  and  is  made  use  ot  etiec- 
tively.  In  Cilicia  almost  nothing  but  Turkish  paper  is  employed. 

TRANS  CAUCASUS. 


Financial  Conditions. 

[From  Supplement  to  Commerce  Reports,  Nov.  10,  1920,  Vice  Consul  Hooker  A.  Doolittle,  Tiflis,  July  1, 

1920.] 

Even  before  Transcaucasia  had  separated  itself  politically  from  Russia,  its  gov¬ 
erning  body,  the  Transcaucasian  Commissariat,  had  been  ore  P  .  M0+es 

money  because  of  difficulties  of  communication  with  Moscow  and  mro^ffi  Notes 

were  printed  in  four  languages — Georgian,  Armenian,  Tartar,  <  rubles  were 

called  Transcaucasian  bonds.  These  notes,  estimated  at  2,000 WOOOrubl^were 
supposed  to  constitute  a  lien  against  the  resources  of  the  Caucasus. 

declared  its  independence,  Azerbaijan  withdrew  from  t  le  t-i  tu  jatter  half 

Georgia  continued  to  print  these  Caucasian  bonds  with  Armenia  until  the  latter  nan 

of  the  year,  when  each  began  the  issue  of  its  separate  money. 


depreciation  of  currencies. 

The  value  of  Transcaucasian  and  Georgian  paper  fell th^yea^to 
Its  gold  value  dropped  from  20  rubles  to  the  do  ar  at  tl  »  g  extraordinary 
more  than  200  rubles  to  the  dollar  by  December  19W.  of 

measures  applied,  such  as  confiscation  °f.P^°Pe  ,  ;mt)osed  by  the  falling 

imports  and  exports,  failed  to  keep  pace  with  the  rising  cost  imposed  oy  tn 

'“heretical  devaluation  of  this  paper  and  the  lack  of  any 

diately  available  resources  in  the  country  aflected  all  forms  ot  conune  more 

became  a  mere  matter  of  petty  bartering.  The  peasants  were  1  it  Due  to 

sssa?sfS  r<.  ~ 

population. 

banking  situation  unfavorable  to  trade  development. 

.  .  ..  foiipasus  are  with  few  exceptions  branches  of  Moscow 

or^PetK^rad  ^^li^nenbTlong^go  jnore^mi^O^niW^from^an^^^itin^any 

the  banidng  business  has  degene  int0 
speculating  in  exchange.  .  . . .  .  rates,  12  per  cent  per  month 

Such  banks  as  have  available  currency  lend  it  at  mgn  ^  wisl{es  to  import  goods 

being  a  common  figure.  Therefore  hind  to  cover  his  purchases.  Even  then 

must  wait  until  he  has  the  actual  ca  forces  him  to  buy  and  sell  from  day  to 

his  cash  shrinks  in  value  as  it  is  held.  1  his  10^  that  ouly  those  foreign  firms  who 

day  and  never  to  carry  stocks.  1  market  held  them  at  the  port,  and  sold  them 
have  brought  the  actual  goods  to  1 the  “grk^l t,  h  that  not  $10,000  worth 

piecemeal  have  been  able  1 ;p°/PXthe  Caucus  in  1919  on  mail  orders.  . 

of  merchandise  was  Stench  and  Italian  merchants  have  brought  m  only 

Recogni zing  these  ^^readflv  sold  in  small  lots  and  at  a  high  profit,  such  as 
such  merchandise  as  could  be  rca«  y  ghoeg  Rumors  of  enormous  profits  in 

perfumes,  drugs,  clQ°^fe^to  I  flooding  of  the  market  with  them  at  tremendous 
articles  of  chara  the  great  demand  for  machinery,  structural  materials,  rail- 
prices  early  in  l920’frt\\oSe  articles  which  come  in  large  and  expensive  units  went 
road  equipment,  ana  muso 

unsatisfied. 

EXCHANGE  COMPLICATED — VARIED  CURRENCIES  IN  USE. 

• hanff©  situation  is  further  complicated  by  the  variety  oi  currencies  in  use. 
Jhe  nCrmhmSTmperial  rubles,  which  were  out  of  circulation  for  most  part  on  accoiint 
These  arc-  1  ,  e  ]0()  ftl  250  Transcaucasian  rubles.  (21  Kerensky  rubles,  which 
°f  hoarding,  »tion  qM  acoount  of  locai  (ieoreos;  value,  1.000  equal  750  Transcau- 

were  out  ui  v. 


250 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


casian  rubles.  (3)  Don  rubles,  the  money  of  the  Don  Province  and  formerly  used  hv 
the  volunteer  army,  circulate  only  in  Batum;  after  defeat  of  volunteers  dronned 
greatly  in  value;  value,  1,000  equal  350  Transcaucasian  rubles.  (4)  TranscaucS 
rubles,  issued  by  the  three  Caucasian  States  together,  are  in  circulation  in  all  three 
countries  now  and  represent  a  standard,  but  are  beginning  to  disappear  from  circula 
tion  except  at  Datum,  where  they  are  the  only  rubles  accepted  by  all.  (5)  Georgian 
rubles,  printed  by  Georgia  alone  and  current  only  in  that  country,  stand  at  5  per  cent 
discount  off  Transcaucasian  rubles;  (6)  Azerbaijan  rubles,  printed  by  Azerbaijan 
and  current  only  in  that  country,  stand  at  5  per  cent  discount  under  Transcaucas  an 


AFRICA. 

ABYSSINIA. 


Gold  Production. 

[From  bullion  letter  of  Samuel  Montagu  &  Co.,  Mar.  31, 1921.] 

tb^l*™  *53?  g0ld  is.exP°rted  {rom  Abyssinia  in  the  form  of  rings  of  which 

the  shape  vanes.  The  assay  is  generally  940  milliemes  gold  and  54i  silver  Such  a 
quality  seems  to  indicate  that  the  metal  may  be  derived  from  gold  dust  and  su^ests 
tW  Abyssinia  may  be  a  producer,  though  hot  figuring  as  sTcl  in  officikl  ?etmf 

ALGERIA. 

specScally0for  Algeria!^  m  Algeria>  being  the  legal  coins»  hut  France  does  not  coin 

ended  December^l^O^O  °l£fdd  aad  s^yer  used  in  the  industrial  arts  during  the  year 
Svet  Gold’  W  ^  -1-d  at  $6 !4, 126; 


Stock  of  gold  and  silver  coin ,  also  paper  money,  on  Dec.  31,  1920. 

B^»(Ateen,,  theofflcial  bank.... .. . . . $,3, 532, 315 

(*260900000)°*  Th|e^TWnUthKri*Zed  b>  t?>ue  currency  up  to  1,300,000,000  francs 

siffi'i£S.b;asr-  sssrvnsi 

The  actual  currency  is  paper  francs. 

The  imports*^!  silver  birnioneduHrn?nthy ’  °r  ban^nf  have  been  passed  so  far. 
to  $748.  10n  dunng  the  year  ended  December  31,  1920,  amounted 

The  exports  in  1920  were  ae  follows:  Gold  coin,  $50;  silver  coin,  $1,235. 

BELGIAN  CONGO. 

December  31,  1920, ^  was  ^s^ollows  •  ^CVU  H  C^n i^0  r1  ^he  mines  during  the  year  ended 
$2,001  113;  silver,  332  fine  kilos  no  R74  d>  hne  kilos  (96,804  ounces),  valued  at 

Stock  of  silver  andpaper  monevfJt^11^)’  valued  at  W,881. 

25,860,000  francs  ($4,990,980) •  notes  of  bnnV^T-011  Deceml,er  31,  1920:  Silver  coin, 

’  ’  b  notes  of  banks  of  issue,  35,000,000  francs  ($6,755,000). 

Laws  Afkecting  the  Currency. 

By  royal  decree  of  December  28  l  non  $  <■ 

metal  (copper  and  at  least  25  per  cent  nu»Wiiranc-afd  5°'centimes  pieces  of  an  inferior 
may  be  struck  up  to  12  million  fram-s  k  *  ’  Weighln»  10  and  6.5  grams,  respectively, 

the  Befjan0 Cong^Baiik Notes' Vnd^prohihy  h  l3d  192°-  stored  the  circulation  of 

coln-  ’  and  Pr°hibited  the  exportation  of  gold  and  silver 
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Coinage  executed. 

[From  Belgium  mint  report  for  1920,  Brussels,  1921.] 


Denominations. 


Nickel: 

1  franc . 

10  centimes 
5  centimes. 


Copper: 

2  centimes. 
1  centime. . 


1  Coinage  executed  at  Birmingham. 

*  Coinage  executed  at  Brussels. 


Value. 

19191 

1920  2 

Francs . 

Francs 

A  A* * 7ST  A/vt 

342,500 

342,500 

4,4/d,000 

150,600 

137,000 

10,000 

5,000 

By  temporary  derogation  from  the  monetary  convention  of  November  6,  1885  the 
S™*™  ^  ^arch  25,  1920,  between  the  countries  of  the  Latin  Union  authorized 
the  Belgian  Government  to  coin  for  the  needs  of  the  Colony,  up  to  12  million  francs, 
special  coins  of  inferior  metal  having  nominal  values  of  1  franc  and  50  centimes. 

ese  coins  are  not  accepted  by  the  public  banks  of  Belgium  and  the  other  countries 

oi  the  Union.  Belgium  agreed  to  demonetize  an  equal  amount  of  its  own  5-franc 
pieces. 

The  alloy  for  this  new  money  will  consist  of  25  per  cent  nickel  and  75  per  cent 
copper.  The  new  coins  are  not  perforated  in  the  center.  The  1-franc  piece  has  a 
diameter  of  29  mm.  and  a  weight  of  10  grams.  The  50-centime  piece  has  a  diameter 
oi  -1  mm.  and  a  weight  of  6|  grams. 

On  December  31,  1920,  the  coinage  executed  amounted  to  4,475.000  1-franc  pieces, 
which  were  immediately  shipped  to  Congo.  The  entire  coinage  of  12  million  will  be 
executed  within  a  short  time. 

The  Colony  suffered  in  1920  from  an  extreme  dearth  of  metallic  money. 

The  Belgian  Congo  Bank  note  issue  amounted  at  the  end  of  November,  1920,  to 
38,119,921  francs. 

Gold  Mining. 


[Vice  Consul  Charles  J.  Pisar,  Cape  Town,  Mar.  1, 1921.] 

While  all  other  gold  fields  in  the  world  are  exhibiting  a  diminution  in  ounce  pro¬ 
duction,  the  little-known  area  of  Kilo,  in  the  northeastern  part  of  the  Belgian  Congo, 
is  increasing  its  output  and  last  year  turned  out  gold  to  the  value  of  over  £400,000. 

Kilo  is  more  or  less  of  a  mystery  area  *  *  *  but  it  is  common  knowledge  that 
for  the  past  15  years  the  Kilo  and  Moto  mines  have,  under  a  form  of  State-owned 
proprietorship,  been  yielding  substantial  quantities  of  precious  metal.  The  output 
was  until  lately  exported  via  Lake  Victoria  Nyanza  and  the  Uganda  Railway  through 
Mombasa,  but  more  recently  the  development  of  the  Congo  River  route  has  induced 
the  management  of  these  properties  to  utilize  that  great  waterway  and  to  export 
via  Boma. 

At  present  the  State-owned  gold  mines  of  the  Kilo  and  Moto  countries  produce 
roughly  3,000  kilograms  of  gold  yearly,  and  the  Senguli  mines  (belonging  to  the 
Kassai  Company  and  situated  also  in  the  Northeast  Congo)  produce  2  to  3  kilograms 
of  gold  monthly.  When  heavy  machinery  can  be  sent  there  outputs  will  be  increased. 
Meantime  the  Kassai  Company  is  prospecting  extensively  all  over  the  country. 

BRITISH  WEST  AFRICA— GAMBIA. 

The  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the  year  ended 
December  31,  1919,  is  unknown.  Silver  coin  is  used  for  the  bangles  made  and  worn 
by  the  natives. 
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Stock  of  silvei'  coin  and  paper  money  used  for  monetary  purposes  on  Dec.  31,  19 jg 


Character  of  stock. 

In  Govern¬ 
ment 
treasuries. 

In  banks. 

Held 

abroad. 

In 

circulation. 

Silver  coin . 

0) 

0) 

£20,206 

$98,332 

W 

United  States  equivalent . 

West  Africa  currency  notes . 

£785 

$3,820 

o)  • 

0) 

£785,000 

$3,820,203 

United  States  equivalent . 

1  Unknown. 


No  gold  currency  used. 


Laws  Affecting  the  Currency. 

By  the  currency  notes  ordinance,  1919,  all  currency  notes  issued  by  the  West  Afri¬ 
can  Currency  Board  under  the  authority  of  the  Currency  Notes  Ordinance  of  Nigeria, 
1916  (Nigerian  Ordinance  No.  XI  of  1916),  shall  be  currentin  the  Colony  and  Protector¬ 
ate  and  shall  be  legal  tender  therein  for  the  payment  of  any  amount. 

Gambia  coinage  order,  1919,  the  Order  in  Council  of  the  7th  day  of  May,  1913, 
shall  have  effect  as  though  there  were  included  in  article  3  thereof,  among  the  coins 
vnv  ar-e  currerB  and  legal  tender  for  the  payment  of  any  amount  not  exceeding  one 
shilling  m  that  Colony  and  Protectorate,  such  of  the  subsidiary  coins  coined  in  ac- 
?nioance  provisions  of  the  Gold  Coast  and  dependencies  coinage  order, 

1912,  as  are  set  out  in  the  schedule  to  this  order. 


Denomination. 

Standard  weight. 

Composition. 

One  penny . 

Grains. 
145.  83 

Grams. 

q  a  r: 

\ Nickel  bronze,  or  other  metal  or  mixed 

One  naif-penny . 

87.*  5 

y.  40 

O.  0/ 

)  niGtdi# 

Import  into  and  export  from  West  Africa  of  silver  coin  during  the  year  ended  Dec.  SI ,  1919. 


Countries. 

Imports, 

silver 

coin. 

Exports, 

silver 

coin. 

England . 

£ 

56,000 

£ 

’  ’  ”  i  n  n/V) 

Nigeria....'.'.:;;";:;;;;;;;;;;;;;;;;;;;;;;;;;;; . 

40  uuu 
267,600 
16,000 

Total . 

56,000 

323^ 

$1,574,799 

v/uucu  OLdttJo  ol|UlVal611l.. 

$272, 254 

BRITISH  WEST  AFRICA— GOLD  COAST. 

Export  of  gold  in  1920. 


(Foreign  office  note,  London,  1921.) 


Countries. 

Quantity. 

Value. 

Cold  Coast.  . 

Ashanti.../../.;;;;;;;;;;;;; . 

Five 
ounces. 
151,  939 
78,  566 

230,505 

£ 

587,849 
301,  399 

8S9,  248 

L  466, 75S 

4^^ 

.  . . 

Total . 

ADDENDA. 
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BRITISH  WEST  AFRICA— NIGERIA. 

The  silver  coinage  executed  in  Great  Britain  for  Nigeria  during  the  year  ended 
December  31,  1920',  amounted  to  £509,000  ($2,477,049). 

The  amount  of  new  gold  bullion  used  in  the  industrial  arts  during  1920  was  £7,800 
($379,587). 

The  total  import  of  United  States  gold  bullion  in  1920  amounted  to  £372  ($1,810). 

The  quantity  of  gold  produced  from  placer  mining  during  the  year  ended  Dec.  31, 
1920,  was  442  fine  ounces,  valued  at  £1,900  ($9,246). 

The  stock  of  silver  coin  and  paper  money  used  for  monetary  purposes  on  December 
31, 1920,  was:  Silver  coin,  £117,125  ($569,989)  in  Government  treasuries  and  £6,293,905 
($30,629,289)  in  circulation;  Government  notes  in  circulation,  £1,338,486  ($6,513,742). 
In  addition,  there  are  notes  in  reserve  to  the  amount  of  £3,899,103  ($18,974,985). 

There  is  no  gold  in  circulation.  The  actual  currency  consists  of  currency  notes, 
silver  coins,  nickel-bronze  coins,  also  Manillas. 


Imports  and  exports  of  gold  and  silver  during  the  year  ended  Dec.  31,  1920. 


Countries. 

Imports. 

Exports. 

Gold. 

Silver. 

Gold. 

Silver. 

Bullion. 

Coin.1  1 

Bullion. 

Token 

coin. 

Dust. 

Coin. 

Token 

coins. 

. 

Great  Britain . . 

£20, 142 
372 

£601, 855 

£1, 786 
384 

£849,  400 

£2,293 

unitea  otates  America . 

29,200 

874 

201 

2,485 

172 

23,065 

15,003 

u  uiu  vUao  l  .  . . . 

Si  Qrro  T  aAV%a 

v  lot nri  o  (  On  tyi  At»Ar>  \ 

£1,300 

£400 

Yuaia  (,  Lamer  on) . 

Spanish  possessions . 

French  possessions . 

Total . . 

United  States  equiv- 
alent . 

20,514 

*99, 831 

657, 852 

$3, 201, 437 

2,170 

*10,560 

200 

864, 603 

*4,  207, 590 

2,293 

$11, 159 

1, 300 

$6,326 

400 

$1, 947 

1  Not  including  £580  ($2,823)  French  silver  coins. 

S 

BRITISH  WEST  AFRICA — SIERRA  LEONE. 


Stock  of  coin  and  paper  money 

Silver  coin . 

Alloy  coin . 

Total •  •  *  *  *  *  * 
United  States  equivalent . 


on  Dec.  31,  1920,  in  Government  treasury. 

.  £1, 000 

.  70,000 


71,000 
$345, 522 


.  226, 000 

Government  notes..------ .  .  $1,099,829 

United  States  equivalent . .  . 

By  the  discount  on  alloy  coinage  prohibition  ordinance,  1920,  the  discounting  of 

alloy  coins  is  prohibited. 


Imports  and  exports  of  silver  during  the  year  ended  Dec.  31,  1920. 


Countries. 

Imports. 

Exports. 
Silver  coin. 

Silver  coin. 

Silver  bul¬ 
lion. 

£ 

8,063 
30,781 
3, 9S6 
1,639 
305 
123, 350 

£ 

£ 

French  Guinea . . 

. 

. 

issu  * .  *  -  -  .  ........-..-.-.--.......a........... 

Grand  Canary  — . .  . 

. . 

. ii9 

1,609 

United  Kingdom . 

Franco . III..!!.!! . ! _ 

17 

Nigeria----*  . 

Gold  Coast . 

16S,  124 
*818, 175 

17 

$83 

1,000 

2,728 

*13,276 

United  States  equivalent . 
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EAST  AFRICA  PROTECTORATE. 

The  silver  coinage  executed  at  the  royal  mint  of  England  for  the  East  Africa  Pro¬ 
tectorate  during  the  year  ended  December  31,  1919,  consisted  of  50,000  50-cent  coins- 
value,  25,000  rupees  ($8,110).  ’ 

Approximate  stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on 

Dec.  31,  1919. 


Character  of  stock. 

In  Govern¬ 
ment  treas¬ 
uries. 

In  banks. 

In  circula¬ 
tion. 

Total  used 
for  mone¬ 
tary  pur¬ 
poses. 

Gold  coin1  (English  sovereigns) . 

Silver  coin: 

Indian  rupees2 . 

£ 

3,000 

£ 

1,800 

£ 

1,000 

Rupees . 
87,000 

55,760,000 

895,000 

East  African  50  and  25  cent  pieces 8. . . . 

Total  gold  and  silver . 

United  States  equivalent . 

East  African  Government  notes  < . 

3,000 

$14,600 

1,800 

$8,760 

1,000 

$4,867 

56,742,000 
SI 8, 407, 105 

$7,317,452 

Notes  of  banks  of  issue5 . 

1  In  addition  to  the  £5,800  a  sum  of  £42,000  was  held  by  the  currency  commissioners  as  part  of  the  coin 
pomon  of  the  note  guarantee  fund.  Sovereigns  have  since  been  demonetized  in  British  East  Africa. 


have  been  i  mported,  but  it  is  impossible  to  estimate  how  many  have  been  taken  back 
"  mdlvicnials,  have  found  their  way  into  other  parts  of  Africa,  or  are  hoarded  by  natives  in  the 

rwvjr\  \So« 

ri>LTvlvi°?n'ni!.V^riC<io1ir^  S?^ially  for  East  Africa  is  in  50  and  25  cent  pieces.  The  figure  given  is  the  total 
Africa  or \s  hoarded  bv^ natives  11111)05811)16  to  estimale  "hat  quantity  has  disappeared  into  other  parts  of 

o  “c,udes  notes  to  the  value  of  11,423,880  rupees  ($3,705,907)  held  by  the  currency 
for  issue  as  required.  A  number  of  Indian  Government  notes  is  also  in  circulation  or  held 

by  merchants,  but  to  what  value  can  not  be  stated. 

can^Tbe  ^™tainedBank  °f  Englaild  £5  notes  15  known  to  be  in  this  country,  but  the  total  value  thereof 


Import  into  and  export  from  British  East  Africa  of  gold  and  silver  during  the  year  ended 

Dec.  31,  1919. 


Imports. 

Exports. 

Countries. 

Gold. 

Silver  coin. 

Gold  bul¬ 
lion. 

Silver  coin. 

Coin. 

Bullion. 

England . 

Rupees . 
12,000 

Rupees . 
49,350 
46,500 

• • • »• ••••••• 

. . 

Rupees . 
*25,000 

. . 

3,960 
■  71,000 
............ 

Rupees. 

Rupees . 

Umon  of  South  Africa. . 

India . 

Tanganyika  Territory . . 

Dar-Es-Salaam . ’ 

Tnl  ol 

10,500 

. 43, '225* 

. * 

••••#••••••* 

•••••••*" * y! 

30,329 

X  Ol HI . . . 

United  States  equivalent . . 

22,500 

ST  200 

95,850 

$31,094 

99,960 

$32,427 

43,225 

30,329 

$9,839 

V  4  |  &%Jk 7 

$14,022 

EGYPT. 


Foreign  gold  coin  withdrawn  from  monetary  use  for  industrial  use 
 Dec.  SI,  1920. 


during  the  year  ended 


Issuing  country. 


Great  Britain. 

Turkey . H 

France . 

Total . 


Face  value. 


Pounds , 
Egyptian. 
1, 1§6,000 
200,000 
20,000 
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Silver  and  nickel  coinage  executed  at  the  Birmingham  mint  during  the  year  ended 

Dec.  SI,  1920. 


Denomination. 

Pieces. 

Value. 

Silver: 

2  piastres . 

2,440,000 

Pounds , 
Egyptian . 
48,800 

u.s. 

dollars . 
241,223 

Nickel: 

10  milli&mes . 

5,000,000 

11,916,000 

2,260,000 

50,000 
59, 580 
2, 260 

247, 155 
294, 510 
11, 171 

5  milli&mes . 

1  milli&me . 

Total  nickel . 

19,176,000 

111,840 

552,836 

Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the  year  ended 

Dec.  31,  1920. 


Material  used. 

Gold. 

Silver. 

New  bullion 

Pounds , 
Egyptian. 
531,000 
665,000 
1,462,000 

U.S. 

dollars. 

2, 624, 786 
3,287, 162 
7,226,812 

Pounds , 
Egyptian. 
i  30, 700 

1  157, 500 

1  3, 700 

U.S. 
dollars. 
151, 753 
778, 538 
18,289 

Old  jewelry,  plate,  etc . 

Foreign  com...  . 

Total . 

2,658,000 

13, 138, 760 

2  191,983 

948,991 

1  Approximate.  t  Actual. 


The  quantity  of  gold  and  silver  produced  from  deep  mines  during  the  vear  ended 

?E7?3bm3722?92?i  foll°™  Gold’  3(984,  finf  kil°8  028  ouVce^vSuedat 

7 M  ($3,722);  silver,  386  grams  (12  ounces)  valued  at  XE.  2  ($10). 

Approximate  stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on 

Dec.  31,  1920. 


Character  of  stock. 

In 

Government 

treasuries. 

In  banks. 

In  circula¬ 
tion. 

Total  used 
for  monetary 
purposes. 

Gold  coin. . . . 

Pounds , 
Egyptian. 
31,450 

Pounds , 
Egyptian. 

Pounds , 
Egyptian. 

Pounds, 

Egyptian. 

0) 

80,030 

7,281,886 

Gold  bullion . 

80,030 

25,000 

Silver  coin. . . . 

452,331 

6,804,555 

Total  gold  and  silver . 

United  States  equivalent . 

5  and  10  piastre  currency  notes . 

National-bank  notes . 

Total  notes . 

United  States  equivalent . 

483, 781 
$2,391,378 

105, 030 
$519, 174 

6, 804,555 
$33,635,596 

7, 361, 916 
$36,390,687 

165,695 

588,569 

152,353 

(*) 

(») 

(l) 

1,577, 117 
40,400,000 

754,264 
$3, 728, 402 

0) 

(>) 

41,977,117 
$207, 497, 087 

1  No  estimate. 


The  actual  currency  is  notes  of  the  National  Bank  of  Egypt 

>rrcentUm  ^  ^  HigheSt’  82‘5  ^  cent;  lowest’  19 A  per  cent;  average,  37.9 

Law  affecting  the  currency. 


By  decree  of  April  7,  1920,  the  Indian  rupee  ceases  to 
the  date  of  the  decree. 


be  legal  tender  beginning  with 
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Imports  and  exports  of  gold  and  silver  during  the  year  ended  Dec.  31,  1920. 


Countries. 

Imports. 

Exports. 

Gold. 

Silver. 

Gold 

bullion. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

United  Kingdom . 

£  E. 
48,750 
228 
2, 102 

£  E. 
730,338 

£  E. 

49, 100 

£  E. 

26, 128 

£  E. 
8,650 

£  E. 
8,178 
2,138 
983 

£  E. 
25,897 

British  India . 

Arabia . 

17,694 

Eritrea . 

2,967 

556 

Palestine . 

Turkey . 

149,061 

304 

Tripoli . 

300 

230 

Syria . 

ii,07i 

118 

774 

1,779 

Other  countries . 

Total . 

211,330 

$1,044,625 

730,642 

$3,611,636 

69,347 

$342,789 

30, 181 

$149,188 

8,650 

$42,758 

11,299 

$55,852 

25,897 

$128,011 

United  States  equiva¬ 
lent  . 

Decree  Permitting  Import  of  Gold. 


[From  bullion  letter  of  Samuel  Montagu  &  Co.,  London,  Feb.  19,  1920.] 

Gen.  Allenby  has  issued  a  decree  permitting  the  private  import  of  gold  into  Egypt. 
The  reason  for  the  step  was  thus  described  by  the  Financial  Adviser  to  the  Egyptian 
Government:  Owing  to  the  extravagant  premium  on  gold,  which  amounts  to  80 

per  cent,  and  which  is  causing  a  reaction  in  public  confidence  in  the  bank  note  cur- 
rency ,  the  restriction  on  the  import  of  gold  into  Egypt,  which  was  imposed  during  the 
war  for  special  reasons,  has  been  withdrawn.” 


The  Egyptian  Banking  System. 

[Commercial  Attached  Alfred  P.  Dennis,  London,  Dec.  2,  1920,  in  Commerce  Reports,  Feb.  5, 1921.] 

There  is  nothing  in  the  Egyptian  financial  structure  corresponding  to  the  Bank  of 
England  or  to  the  Federal  Reserve  System  as  a  bankers’  bank.  The  National  Bank 
of  Egvpt  holds  Government  balances  and  has  the  exclusive  right  to  issue  bank  notes, 
mt  there  is  no  central  reserve  system  or  any  prescriptions  governing  the  amount  of 
reserves  to  be  held,  each  institution  deciding  that  for  itself.  In  Egypt  the  banking 

foreton  batocs^  h  n°  dl9cnnunation8  whatever,  either  legal  or  fiscal,  against 

There  are  three  distinct  classes  of  banks:  (1)  Ordinary  or  deposit  banks  accepting 
deposits  and  making  loans  on  paper  or  approved  collateral  security,  but  not  accepting 
land  as  security  for  loans;  (2)  one  agricultural  bank,  established  under  Go veraS 
auspices,  which  makes  loans  to  farmers  for  buying  seed  or  moving  ctods  etc  efch 
amount  not  over  10  Egyptian  pounds  and  for  a  period  not  excledin?  1?  months 
excepting  that  larger  loans  with  longer  maturities  mav  sometimes  be  made  Tor  perl 
manent  improvements  on  agncu  Rural  land,  such  as  bhildings?(3)  landTanks  wMch 

h°oMe“0ney  °n  gag6’  °btaUUng  ^  fund8  from  the  Bub^bid  Spitarof  Ttock- 

to  to*  d^,  England, 

important  banks  as  the  Credit  LyonVato  the tmK  ?ank,;  $e  French  such 
Paris,  and  the  Credit  Franco-Egyptian  while  £  ^scompte  de 

Roma,  with  fine  new  buildings  in  CaRo  and  Alexsndri/  p  D  ed  hJ  *5?  B^nC?  dlf 
Athens  and  the  Banque  d’  Orient;  TurkeThas T S2  ^G+r?eCr  has  ^h,e  Bank  of 
Bank,  and  Belgium  is  rer)rpHpnt.pd  o  a+-»»  ,  tho  Imperial  Ottoman 

Orient  Bank,  which  before  the  war  lent  institution.  The  Deutsche 

of  German  commercial  relations  with  Egypt,  h£  beT^UqtoTat^d!0  develoPment 

ERITREA. 

The  amount  of  silver  coin  withdrawn  frnm  a 

during  the  year  1919  was  10,000  lire  ($1  930i  domSf^  “8e  f°j  industrial  PurP°®^ 
Austrian  coin.  te>i,y<5U)  domestic  com  and  10,000  lire  ($1,930) 
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Quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the  year  ended  Dec.  SI,  1919. 


Material  used. 

Quantity. 

Value. 

Gold: 

New  bullion . 

Kilos  fine . 

7 

Ounces  fine. 
225 

u.s. 

dollars. 

4,651 

Silver: 

Domestic  coin . 

22,400 

22,400 

720, 160 
720, 160 

807,206 

Foreign  coin . 

807,206 

The  quantity  of  gold  produced  from  dry  or  siliceous  ores  during  the  year  ended 
December  31,  1919,  was  18  kilos  fine  (579  ounces);  value,  $11,969. 


Approximate  stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on 

Dec.  SI,  1919. 


Character  of  stock. 

In  Govern¬ 
ment  treas¬ 
uries. 

In  banks. 

Held 

abroad. 

In  circula¬ 
tion. 

Total 
used  for 
monetary 
purposes. 

Gold  coin . 

Lire. 

Lire. 

1,805,228 

1,074,935 

Lire. 

818,812 

Lire. 
1,000,000 
4, 500,000 

Lire. 

3,624,040 

6,942,035 

Silver  coin. . . . 

1,367, 100 

Total  gold  and  silver . 

United  States  equivalent . 

Government  notes 

1,367, 100 
$263,850 

2, 880, 163 
$555, 871 

818, 812 
$158, 031 

5,500,000 

$1,061,500 

10, 566,075 
$2,039, 252 

246, 238 
2,778,300 

2, 500,000 
6,000,000 

2,746, 238 
8,778,300 

Notes  of  banks  of  issue.  . 

Total  notes  _ 

3,024, 538 
$583,736 

8,500,000 

$1,640,500 

11,524, 538 
$2,224,236 

United  States  equivalent . 

The  actual  currency  consists  of  the  lira,  Eritrea  thaler  (5  lire)  prescribed  by  Royal 
decree  August  10,  1890,  thaler  of  Italy  prescribed  by  Royal  decree  May  31,  1918, 
thaler  Maria  Theresa  of  Austria  for  local  commerce. 

Premium  on  gold:  Highest,  98.60;  lowest,  37;  average,  67.80  for  100  lire. 


Imports  into  and  exports  from  Eritrea  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1919. 


Imports. 

Exports. 

Countries. 

Gold 

Silver 

Gold. 

Silver. 

bullion. 

coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Lire. 

49, 378 

Lire. 

3,464,595 

Lire. 

ooo  ORA 

Lire. 

Lire. 

Lire. 

Wo,  ZoU 

3, 715,000 

18,000 

752,091 

49, 378 
$9, 530 

3, 464, 595 
$668,667 

338,250 

$65,282 

3,715,000 
$716, 995 

18,000 

752,091 

United  States  equivalent 

$3, 474 

$145, 154 

FRENCH  AND  SPANISH  MOROCCO. 


Practically  no  gold  or  silver  has  been  used  in  the  industrial  arts  during  the  vear 
ended  December  31,  1920.  No  coinage  executed  in  1920. 

On  the  19th  of  March,  1920,  the  Sultan  of  Morocco  issued  a  “dahir”  demonetizing 
all  hassani  money  in  the  zone  corresponding  to  the  French  protectorate.  This  decree 
entered  into  force  on  March  20  The  Moroccan  coins,  notes  silver  and  copper  coins 
have  been  changed  into  notes  of  the  Bank  of  France  and  of  the  Bank  of  Algeria.  Be- 

70585° — 21 - 17 
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ginning  from  April  20th  the  demonetization  has  been  complete  and  the  Moroccan 
money  has  been  replaced  by  the  “  franc’ '  unit.  In  the  Spanish  zone  the  hassani  con¬ 
tinued  to  circulate  as  before,  as  the  Sultan's  decree  imposed  its  demonetization  onlv 
in  the  French  zone.  On  November  20.  1920.  the  State  Bank  of  Morocco  commenced 
the  emission  of  new  notes  in  francs,  in  denominations  of  5,  20,  and  100  francs,  but  the 
total  amount  to  which  such  notes  have  been  issued  is  not  declared. 

FRENCH  WEST  AFRICA— FRENCH  GUINEA. 

Export  of  native  gold. 

{From  Supplement  to  Commerce  Reports,  Dec.  16,  1920.] 


1917  . $226,523 

1918  .  119,494 

1919  .  79, 969 


FRENCH  WEST  AFRICA— IVORY  COAST. 

Gold  exports. 

[From  Supplement  to  Commerce  Reports,  Dec.  16,  1920.] 


1917  . $46,238 

1918  .  18,067 

1919  (3  kilos) .  2,509 


FRENCH  WEST  AFRICA— SENEGAL. 

Imports  and  exports  of  specie  and  paper  money. 
{From  Supplement  to  Commerce  Reports,  Dec.  16, 1920.] 


Year. 

Imports. 

Exports. 

Specie. 

Paper 

money. 

sp~«.  iss. 

1917 . 

$795,932 

580,351 

10,124 

$S6S,500 

$77,670  $65,4S7 

<K  C71 

1915 . 

1919 . 

*  * . 

iot 

Imports  of  silver  bars. 


1917 

191V 

1919 


Year. 

Kilos. 

1,822 

766 

62 

United 

States 

dollars- 


42,215 

25,062 

4,066 


KENYA  COLONY  AND  UGANDA  PROTECTORATE. 

(Formerly  British  East  Africa  and  Uganda.) 

Silver  coinage  executed  during  the  year  ended  Dec.  Sly  1920 - 


Denomination. 

Pieces. 

Value . 

Roval  mint  of  England: 

’Florins . 7. . 

4,669,000 

424,000 

Florins. 

4.669,000 

106,000 

i  U.  S.  dolls- 
;  2,272. 1« 

51,5» 

ci  £V) 

Ackroyd  &  Best Ltd".  Birmingham- . 

Florins . 

Total . 

176,000 

5,269,000 

176,000 

4,951,000 

ADDENDA. 
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Total  stock  of  silver  and  notes  used  for  monetary  purposes  on  Dec.  31,  1920. 


Character  of  stock. 


Silver  coin: 

Indian  rupees . 

East  African  silver  florin . 

50  and  25  cent  pieces . 

New  E.  A.  50  and  25  cent  pieces . 

Total  silver . 

Notes: 

East  African  Government  notes . 

New  E.  A.  florin  notes . 

East  African  Currency  Board  1  rupee  notes. 

Total  notes . 


Value. 


Rupees . 
55,760,000 
2,937,000 
895,000 
106,000 

U.  S.  dollars . 
27,135, 604 
1,429,291 
435,552 
51,585 

59,698,000 

29,052,032 

22,556,880 

10,977,306 

5,913,745 

2,877,924 

1,812,327 

881,969 

30,282,952 

14,737,199 

All  gold  coins  held  by  the  Government  were  shipped  to  England  on  September  25, 

The  standard  coin  was  the  Indian  rupee.  Fifty-five  million  seven  hundred  and 
sixty  thousand  rupees  have  been  imported;  but  how  many  have  been  taken  back  to 
India  by  individuals,  have  found  their  way  into  other  parts  of  Africa,  or  are  hoarded 
by  natives,  it  is  impossible  to  estimate.  The  present  standard  coin  of  the  country  is 
the  florin.  The  total  received  to  December  31,  1920,  is  2,937,000  florins  and  only 
4,000,000  have  been  issued. 

The  florin  and  new  50  and  25  cent  pieces  are  new  coins  minted  on  behalf  of  the  East 
African  Currency  Board,  London. 

Laws  Affecting  the  Currency. 

By  the  East  Africa  and  Uganda  (Currency)  (No.  2)  Order,  1920,  the  florin  is  the  new 
standard  coin  of  the  country  (fineness,  500;  weight,  180  grains);  the  East  Africa  and 
Uganda  (Currency)  Orders,  1905  to  1918,  and  1920,  are,  except  as  hereinafter  provided, 
hereby  revoked. 

All  coins  (other  than  sovereigns)  and  all  currency  and  other  notes  which  are  legal 
tender  under  the  provisions  of  tne  said  orders  shall  remain  legal  tender  for  the  amount 
expressed  therein  at  the  rate  of  one  rupee  for  one  florin  and  one  pound  for  ten  florins 
unless  and  until  declared  not  to  be  legal  tender  by  proclamations  made  by  the  gov¬ 
ernors. 


Imports  and  exports  of  gold  and  silver  during  the  year  ended  Dec.  31,  1920. 


Countries. 

Imports. 

Exports 
(gold  coin). 

Gold  coin. 

Silver  coin. 

England  . 

Rupees . 

Rupees . 

4,  843,000 

£ 

45,667 

South  A  f ri r»o  _  . . . 

141, 985 

51,960 

141,  985 
$69,097 

4,  894,  960 
$2, 382, 132 

45,667 
*222, 23K 

TTnifnd  Cl  nf  nc  pn  111  valent . - . 

U  IHUaI  Dlotco  vv^Ui  ▼  . . 

Indian  Currency  in  East  Africa. 

[From  S.  A.  Mining  <fc  Engineering  Journal,  Aug.  28,  1920.] 

The  Colonial  Office  announces:  “In  view  of  the  fall  in  exchange  value  of  the  Indian 
rupee  which  is  for  the  present  current  in  Eastern  Africa  at  the  rate  of  2s.  sterling  it 
has  been  found  necessary  to  prohibit,  with  effect  from  19th  July,  the  importation  of 
Indian  coin  and  currency  notes  into  the  East  African  Protectorate,  the  Uganda  Pro 
t^ct orate,  and  the  Tanganyika  Territory  Persons  arriving  in  East  Africa  will  be 
allowed  to  introduce  a  small  amount  of  Indian  currency  for  their  personal  use  the 
amount  in  each  case  to  be  determined  by  the  customs  authorities  at  the  port  of  arrival 
at  their  discretion.”  r  u  1V ai 
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East  African  Currency. 

[From  the  Statist,  London,  Apr.  16, 1921.] 

In  April,  1920,  steps  were  initiated  to  replace  the  old  coinage  of  Indian  rupees  by 
a  new  local  currency,  and  to  make  Imperial  currency  notes  and Bank  of  England  notes 
legal  tender  side  by  side  with  the  new  currency.  The  exchange  value  of  the 
rupee  in  February,  1920,  touched  2s.  lOd.  It  was  proposed  to  stabilize  the  new 
currency  unit,  which  may  be  referred  to  as  the  florin  or  rupee,  at  a  new  ratio  of  2s.  to 
the  pound  sterling  after  a  transitional  period  in  which  the  ratio  would  be  successively 
2  s.  4d.  and  2s.  2d.  In  practice  it  was  found  possible  to  dispense  with  the  transitional 
period  and  an  East  African  Currency  Board  was  formed  to  buy  and  sell  rupee  sterling 
exchange  on  the  basis  of  2s.  sterling  for  the  rupee.  .  .  .  The  effect  of  the  alterations 
imposed  was  to  place  the  currency  of  British  East  Africa  on  an  altogether  different 
basis  from  that  of  India,  not  a  very  wise  step  in  view  of  the  fact  that  the  greater  por¬ 
tion  of  the  trade  of  Kenya,  Uganda,  and  Tanganyika  is  with  India.  The  effort  to 
make  effective  India’s  legal  ratio  of  10  rupees  to  the  pound  sterling  has  been  unsuc¬ 
cessful. 

Conditions  existing  when  these  new  measures  were  introduced  afforded  some  justi¬ 
fication  for  them.  The  effect  of  the  new  ratio  would  be  to  reduce  the  sterling  value 
of  the  rupee.  The  previous  high  value  formed  a  serious  obstacle  to  the  import  of 
capital  from  the  United  Kingdom,  from  which  the  Colonies  are  chiefly  financed,  and 
it  was  thought  that  if  the  exchange  could  be  stabilized  and  at  the  same  time  the  rate 
were  reduced  this  barrier  to  the  development  of  the  countries  would  be  removed. 

Subsequent  events,  however,  proved  the  action  of  the  Colonial  Office  to  have  been 
exceedingly  ill-timed.  The  establishment  of  2s.  for  the  rupee  proved  in  itself  a  new 
insurmountable  obstacle  in  the  path  it  was  intended  to  clear.  Far  from  facilitating 
the  development  of  British  East  Africa,  it  has  been  one  of  the  chief  factors  in  bringing 
about  the  present  stagnation. 

LIBERIA. 

British  gold  coins,  which  before  the  war  frequently  circulated  in  the  country  at  the 
rate  of  20  shillings  to  the  pound  sterling,  have  practically  disappeared.  They  have 
been  replaced  by  British  silver  and  paper.  There  is  no  appreciable  local  demand  for 
the  gold  pound  as  it  may  only  be  gotten  at  a  premium  ranging  from  2  to  5  shillings 
in  the  pound. 

NYASALAND  PROTECTORATE. 

The  amount  of  domestic  gold  and  silver  coin  withdrawn  from  monetary  use  for 
recoinage  during  the  year  ended  December  31,  1920,  was  as  follows:  Gold,  £5  ($24); 
silver,  £218  ($1,061). 

The  amount  of  gold  and  silver  coin  in  the  Government  Treasury  on  Dec.  31,  1920, 
was  as  follows:  Gold,  £120,000  ($583,980);  silver,  £140,000  ($681,310).  There  is 
practically  no  stock.  All  moneys  are  expected  to  be  drawn  on,  and  in  case  of  urgency 
fresh  supplies  have  to  be  imported  from  Great  Britain.  There  is  no  paper  money  in 
circulation. 

NORTHERN  RHODESIA. 

The  quantity  of  gold  and  silver  produced  from  the  mines  during  the  year  ended 
December  31,  1919,  was  as  follows:  Gold  (from  deep  mines),  224  fine  ounces  valued 
at  £939  ($4,570);  silver  (from  copper  ores,  8,591  fine  ounces  valued  at  £861  ($4,190). 
English  currency  is  used. 

Import  into  and  export  from  Northern  Rhodesia  of  gold  and  silver  coin  during  the  year 

ended  Dec.  SI,  1919. 


Country. 


Livingstone . 

Union  of  South  Africa . 

Nyasaland . 

Total . 

United  States  equivalent. 


Import. 

Export. 

Gold  coin. 

Silver  coin. 

Gold  coin. 

Silver  coin. 

£ 

5,000 

£ 

1,765 

£ 

3  050 

£ 

5,450 

10,’ 000 

5,000 

124,333 

1,765 

$8,589 

13,050 

$63,508 

5,450 

*26,522 

ADDENDA. 


261 


The  production  of  gold  and  silver  from  deep  mines  during  the  year  ended  De¬ 
cember  31,  1920,  was  as  follows:  Gold,  569  fine  ounces  valued  at  £2.998  ($14,590); 
silver,  5,883  fine  ounces  valued  at  £707  ($3,441). 

The  totals  of  gold  and  silver  coin  held  by  the  branches  of  the  Standard  Bank  of 
South  Africa  in  Northern  Rhodesia  on  December  31,  1920,  were  as  follows:  Gold, 
£6,554  ($31,895);  silver,  £1,226  ($5,966). 

The  currency  in  Northern  Rhodesia  is  on  a  gold  basis,  but  the  export  of  gold  coin 
is  prohibited  at  present. 


Imports  and  exports  of  gold  and  silver  during  the  year  ended  Dec.  31,  1920. 


Countries. 

Imports. 

Exports. 

Gold  coin. 

Silver  coin. 

Gold 

bullion. 

Silver  coin. 

Southern  Rhodesia  and  Union  of  South  Africa . 

Nyasaland .... 

£ 

16,000 

£ 

4,410 

5,600 

£ 

1, 184 

£ 

2,963 

Total . 

16,000 
$77,  864 

10,  010 
$48,  714 

1, 184 
$5,  762 

2,963 
$14, 419 

United  States  equivalent . 

ended 

499,498 


SOUTHERN  RHODESIA. 

The  quantity  of  gold  and  silver  produced  from  the  mines  during  the  year 
December  31,  1919,  was  as  follows:  Gold,  593,222  fine  ounces,  valued  at  £2,' 
($12,163,807);  silver,  172,000  fine  ounces,  valued  at  £34,099  ($165,  943). 

The  stock  of  gold  and  silver  coin  in  the  banks  on  December  31,  1919,  was  as  follows: 
Gold  coin,  £214,982  ($1,046,210);  silver  coin,  £43,304  ($210,739). 

The  actual  currency  is  the  British  currency. 

Premium  on  gold:  Highest,  £1  6s.  llfd.  ($6.56);  lowest,  15s.  3Jd-  ($3.  73);  average, 
£1  Is.  lfd.  ($5.39)  per  ounce. 

The  value  of  the  silver  bullion  and  ore  exported  to  the  United  Kingdom  dunng  the 
year  ended  December  31,  1919,  was  £960  ($4,672).  .  . 

No  coinage  was  specially  executed  for  Southern  Rhodesia.  The  currency  in  circu¬ 
lation  consists  of  British  gold  and  silver  coin  and  Union  Bank  notes. 

The  production  of  gold  and  silver  from  deep  mines  dunng  the  year  ended  December 
31,  1920  was  as  follows:  Gold,  552,498  fine  ounces,  valued  at  £3,056,549  ($14,874,696); 

silver,  158,982  fine  ounces,  valued  at  £58,178  ($283,123).  ,  „  ,  , 

The  totals  of  gold  and  silver  coin  held  by  the  branches  of  the  Standard  Bank  of 
South  Africa  in  Southern  Rhodesia  on  December  31,  1920,  were  as  follows.  Gold, 
£187,041  ($910,235);  silver,  £18,363  ($89,364).  The  total  note  circulation  of  tins  bank 
in  Southern  and  Northern  Rhodesia  combined  on  December  31,  1920  was  as  follows: 
Apparent  circulation,  £541,373  ($2,634,592);  on  hand  at  branches,  £138,398  ($0/3,514), 

actually  in  circulation,  £402,975  ($1,961,078).  .  .  ....  , 

The  currency  in  Rhodesia  is  on  a  gold  basis,  but  the  export  of  gold  com  is  prohibited 

^TheTmport  of  gold  and  silver  coin  during  1920  was  as  follows:  Gold,  £4,746  ($23,096); 
silver,  £57,712  ($280,855). 

Export  of  gold  and  silver  during  the  year  1920. 


Countries. 

Gold. 

Silver  coin. 

Coin. 

Bullion. 

£ 

3,056,549 

£ 

2,410, 196 
8,379 
2,326 
7,318 

£ 

58,178 

Great  Britain.  * . 

British  h»ast  . . 

Zanzibar . 

i.  1  It  -*•••* 

3,056,549 

$14,874,696 

2, 428, 219 
$11,816,928 

58, 178 
$283,123 

United  States  equivalent . 
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Premium  on  Gold. 

[Rhodesia  chamber  of  mines  report  for  1920.] 

The  premium  on  gold  has  fluctuated  very  considerably  since  a  free  market  for  th* 
sale  of  native  gold  was  established  on  July  25,  1919.  The  following  premiums  distrih 

place*  viz16  ^  °f  1920  Wl11  fihow  the  extent  of  the  fluctuations^ which  have  taken 


July  25  to  Dec.  31,  1919 .  £0  1 7„ 

Jan.  1  to  Mar.  31,  1920 . l  o 

Apr.  1  to  June  30,  1920 .  1  n 

July  1  to  Sept.  30,  1920 .  i  7 

Oct.  1  to  Dec.  31,  1920 .  }  23 


0d.  per  fine  ounce. 

per  fine  ounce. 
9  per  fine  ounce. 
1  per  fine  ounce. 
5f  per  fine  ounce. 


TUNIS. 


Coinage  executed  by  the  French  Government  for  Tunis  during  the  year  ended  Dec.  Si,  mo. 


Denomination. 

Pieces. 

Value. 

Gold: 

20  francs . 

23 

83 

Francs. 

460 

830 

U.S. dollars. 
89 
160 

Total  gold .... 

Silver: 

2  francs . 

1  franc. .  . 

106 

1,290 

249 

303 

703 

1,003 

606 

703 

502 

117 

136 

97 

Total  silver. 

2,009 

1,811 

350 

ear 

ued 


(499,804  ounces';,  valued  at  $509,500. 

UNION  OF  SOUTH  AFRICA. 

trial  ails  is  negligible .  ^  U^ion  18  dipped  oversea,  and  the  quantity  used  in  the  indus- 

Production  of  gold  and  silver  during  the  year  ended  Dec.  31,  1919. 


Source  of  production. 


Gold: 1 

Deep  mines  (reef). 
Placer  mining 
Copper  ores ....... 


Total. 


Silver: J 

In  gold  bullion. 
Lead  ores. . . 
Copper  ores..!! 


Total. 


Quantity. 

Value. 

Kilos  fine . 
259, 106 

36 

1.7 

Ounces  fine. 
8,330,440 

1, 157 

54 

£ 

35,385,464 

4,916 

229 

U.  S.  dollars. 
172,203,361 
23,924 
1,114 

259, 143. 7 

8,331,651 

35,390,609 

172,228,399 

27,170.7 

376.5 

175 

873,557.6 

12,106 

5,640 

224,248 

3,108 

1,448 

1,091,303 
'  15  125 
7,047 

27,722 

891,303.6 

228,804 

1, 113,475 

ice  and  the  remahCw’ wero  so<d  at  an  aonrox7ma,T„'  "“‘■“Ee.  Of  the  above  gold  production 
Sold  at  *1  249^6  per  o^£4-24773  (*20*671578).  1  P  oxlmate  average  price  of  £5.207  (*25.63)  per  One 


>  per  ounce. 
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Approximate  stock  of  gold  and  silver,  also  paper  money,  on  Dec.  31,  1919. 


Character  of  stock. 

In  Union  of 
South  Africa. 

Outside 
Union  of 
South  Africa. 

In  circulation. 

Total  used 
for  monetary 
purposes. 

Gold  coin . 

£ 

6,581,630 

39,931 

658,282 

£ 

481,020 
146,952 
479, 739 

£ 

(*) 

f1) 

£ 

7,062,650 
186,883 
1, 138,021 

Gold  bullion . 

Silver  coin . 

Total  gold  and  silver . 

Unitea  States  equivalent . 

Notes  of  banks  of  issue: 

Cape  legal  tender . 

7,279,843 

$35,427,356 

1, 107,711 
$5, 390,676 

8,387,554 

$40,818,032 

2,839,507 

5,144,960 

2,839,507 
5,380, 166 

Other . 

235,206 

Total  notes . 

7,984,467 

$38,856,409 

235,206 
SI,  144,630 

8,219,673 

$40,001,039 

United  States  equivalent . 

1  No  information  available. 


The  currency  standard  is  the  English  pound  sterling,  and  remains  constant  at 
£3  17s.  10£d.  per  ounce  of  gold.  British  coins  are  used. 

Premium  on  gold  in  1919:  Highest,  44.195  per  cent;  lowest,  16.078  per  cent;  average, 
24.126  per  cent. 


Import  into  and  export  from  the  Union  of  South  Africa  of  gold  and  silver  during  the  year 

ended  Dec.  31,  1919. 


Imports. 

Exports. 

Countries. 

Gold. 

Silver. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

UnitfrH  Tv  i n oH nm 

£ 

1,300,000 
*>00  000 

£ 

135 

£ 

135,200 

£ 

30 

£ 

£ 

49,671,538 

£ 

61 

£ 

180 

AlKtra  lia 

alia  . . . 

Southwest  Africa  Protec¬ 
torate . 

Southern  Rhodesia . 

2,850 

11,435 

480 

2 

14,750 

3,900 

21,650 

2,165 

15 

82 

355 

1,698 

Portuguese  East  Africa. . . 

1.52, 800 

2,017 

1 

3,500 

Total . 

1,967,085 
$9, 572,819 

135 

353,697 

30 

18,253 

49,671,538 

4 

29,930 

$145,654 

180 

$876 

U.  S.  equivalent. . . 

$657 

$1,721,266 

$150 

$88,828 

$241, 726, 540 

Quantity  of  gold  and  silver  produced  during  the  year  ended  Dec.  31,  1920. 


Source  of  production. 

Gold. 

Silver. 

Quantity. 

Value. 

Quantity. 

Value. 

Fine  ounces. 

£ 

Fine  ounces . 

£ 

From  deep  mines . 

8, 157, 297 
1,158 

34,650,002 

4,920 

861,364 

238,311 

From  placer  mining . 

24, 311 

5, 912 

From  lead  ores . 

6,919 

1,648 

A  IU11*  ^vl/  Mr 

ctofAQ  pn m valent . . 

8, 158,  455 

34,654,922 

$168,648,178 

892,593 

245,871 
$1, 196, 531 

IXlXCCl  ulttwvo  V4UI  ▼  . .••••••••• 
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Approximate  stock  of  gold  and  >»v«tmdfor  rngmUrry  purposes,  also  of  paper  money, 


Character  of  stock. 

In  Govern¬ 
ment 
treasuries. 

In  banks  of 
the  Union. 

In  banks 
abroad. 

In  circula¬ 
tion. 

Gold  coin . 

£ 

£ 

/  2, 225, 067 

l  16,514 

7ro  Or?  a 

£ 

£ 

Gold  bullion.... 

}  1  7, 202, 500 

627,842 

(*) 

Silver  coin. . . . 

36,966 

(>) 

75o,  264 

1, 048, 349 

(*) 

1  oiai ...... 

United  States  equivalent. . 

Notes  of  banks  of  issue: 

Legal  tender . 

Other 

7,202,500 

$35,050,966 

2, 999, 845 
$14,598,746 

1, 713, 157 
$8, 337, 079 

(’) 

2,917,439 

2  917  1  hi 

Total  notoc 

6,779,801 

700,467 

6,746,995 

x  vi  al  HUICj.  -r  *  » 

United  States  equivalent 

9,697,240 

tl7  lQi  a  10 

700,467 
$3, 408, 823 

8,964,189 

▼  Dio 

$43,624,226 

2  for  gold  certificates. 

2  Information  not  available. 


Total  used  for 
monetary 
purposes. 


£ 

2,852,909 

53,480 

1,806,613 


11,915,502 
$57, 986, 791 


5,134,633 

14,227,263 


19, 30, 396 
$94,224,667 


bank  note*  and  token  coin*. 

per  cent.  g  6St’  50-080  Per  cent!  lowest,  20.751  per  cent;  average,  31.589 

Imports  and  exports  of  gold  and  silver  during  the  year  ended  Dee.  SI,  1920. 


Countries. 


Great  Britain . 

Australia . 

Southwest  Africa  Pro¬ 
tectorate.  ... 

St.  Helena . I™*; 

Nyasaland  Protectorate 
Southern  Rhodesia 
Northern  Rhodesia..’. 

Mauritius . ’’ 

Ascension  Island . 

Portuguese  East  Africa’. 
United  States  of  Amer¬ 
ica  . 


Total . 

United  States 
equivalent.... 


Imports. 


Gold. 


Coin. 


£ 

3,508,261 


1,293 


30,000 

1,587 


3,541, 141 
$17, 232, 963 


Bul¬ 

lion. 


59 


59 

$287 


Silver. 


Coin. 


£ 

519, 700 
64 


30 

28,200 

’”*288' 


548,282 
$2, 668, 214 


Bul¬ 

lion. 


£ 

137 


Exports. 


Gold. 


Coin. 


21 


137 

$667 


2,700 

2,500 


28,000 

123 


Bullion. 


£ 

35, 546, 454 


625 


33,344 
162, 269 


35, 547,  079 
$172, 989,  S60 


Silver. 


Coin. 


Bul¬ 

lion. 


24 


9,365 

500 

M,' 875 
2,400 

’"iao" 


£ 

1, 162 


67,284 


1, 162 


$327,438  $5,655 


The  Coming  op  the  New  Currency  System  — m,™  t?  -rw 

17 .-How  the  Natives  View^ the^hangeES  FR°M  DecemBEB 

A  JFt0"  S°Uth  ^  and  Journal,  Johannesburg,  Dee.  25,  1920.] 

change  li ^had  a8°yet  Rttle outward  SibYe^ffecT^We  h  f°rCe  T  December  17 ’  the 
m  different  quarters  the  reception  likelv  to  hAL  We  have  endeavored  to  ascertain 

- —  -  .renounced  views  are  the  chan&e-  and  *  would 

+  io  „ _ _  _  entertained.  Most,  nonniu 


I7U/VJUX  V  uijr  J  dill  1  1  _1 

# — -  following  message  ■ 

currency  act:  ~v/WAa'1  OUAuis  to  tile  natives  in  connection 

The  natives  of  the  Union  fireetinow  a  ir 
the  attention  of  the  native  people  to  the  law  wWvf  ^  °f  ?Jati,Ve  Affairs<  I  wish  to  call 
Government  is  now  putting  this  law  into  for^ tv! ilter®  the.form  .of  our  money.  The 

he  gold  coins  will  not  circulate,  but 
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will  be  kept  in  a  bank,  so  that  they  can  not  be  drawn  away  to  distant  lands.  Slips  of 
naoer  carefully  made  and  printed  will  now  be  used  in  place  of  gold  coins,  and  since 
the  alteration  may  not  be  so  easily  understood  by  the  natives  as  by  the  white  people, 
I  send  this  message  in  order  that  the  native  people  may  know  that  the  change  has 
been  approved  bv  the  Government  for  the  general  advantage  of  the  country.  Let 
the  natives  be  careful  to  learn  the  values  of  the  paper  money,  which  are  easily  recog¬ 
nized  This  money  will  in  all  things  serve  the  same  purposes  as  the  gold  which  has 
hitherto  been  used.  It  will  pay  taxes  and  buy  cattle  in  the  same  way.  Those  who 
take  it  outside  the  Union  will  be  able  to  change  it  for  full  value  in  the  money  ot  the 

land  to  which  they  go.”  ,  ,  .  „.  ,  ,  „  i. 

It  appears  that  a  number  of  natives  employed  at  the  Witbank  colliery  struck  w 
last  week  on  their  being  compelled  to  accept  their  wages  in  paper  money.  1  he  mm- 
ing  authorities,  it  appears,  had  anticipated  that  greater  notice  would  be  given  o  e 
withdrawal  of  gold  from  circulation,  and  had  purposed  a  certain  amount  of  propa¬ 
ganda  to  prepare  their  natives  for  the  change.  As  soon  as  it  became  eviden 
Saturday  morning  that  the  boys  resented  the  alteration,  matters  weie  e^P  , 
them  at  length  in  the  compounds,  and  they  have  since  resumed  work,  so  that  further 

trouble,  it  is  thought,  is  at  an  end.  ,  ,  „  ,  ,  _ „ +n +i,0  „nfnrno. 

Referring  during  the  week  at  the  meeting  of  ttie  Chamber  of  Mines  f 

ment  of  the  Currency  and  Banking  Act,  Mr.  H.  O.  Buckle  said  it  w  >  >  ,  0’ 

some  time  before  its  effects  could  be  observed;  but  he  was  glad  t  Y  J 

vision  of  additional  silver,  which  he  had  suggested  at  the  previous  guartHfy  i f t 
had  been  made,  so  that  it  would  be  possible  to  pay  natives  a  considerable  portion  of 

their  earnings  in  hard  money. 

Currency  and  Banking  Reforms. 

[From  Commerce  Reports,  Feb.  14,  1921.] 

In  a  recent  issue  the  Statist  (London,  England)  characte r!^;®  jg2() C  as 

currency  and  banking  act,  which  came  into  operation  _  _  ^ 

“perhaps  the  most  outstanding  event  in  the  financial  his  ory  td  ^  tb 

The  measure,  the  necessity  for  which  arose  out  tobank- 

provides  for  two  separate  enactments,  one  relating  ^  ^  the  Union  Treasury 

»g.  The  first,  to  *be  enforced  only  until  June  $ » in  exchange  fo? 

to  receive  deposits  of  gold  com  or  bullion  at  tne  siaiumry  m  p « in  sold  on  demand, 
gold  certificates;  these  certificates  tobelegal  d  d  t^e  Treasury  may 

and!  at  Z  ^t^uire  the  links  to  surrender  their 

wSSXw&A  SntotoUhe  no^e,  of  credit  creations,  and  of  metallic  reserves, 

““SfSSU  comprising  11  "" d^icultM’U'toTve0^ 
experience  in  banking,  commerce,  industry  indePendent  of  political  parties.  The 
est  in  any  other  financial  concern  and  J  i  P ceQt  ,g  ^  bp0  teken  up  by  already 
original  capital  is  to  be  £1,000, ouu,  oi  wmt  !/■  „  nPf.t:ve  r>  aid-up  capitals  and 
existing  banks  in  the  Union  m  proportion  to  ^/X^dforrubscripUon  to  the 
reserve8 funds.  The  remaining  50  per  cent  m  to  be ™  “  t  £  the  Union 
general  public.  The^esemb^ may'aSt  as  bankers  and 
and,  with  the  consent  of  tlie  irc£“ur^’  .  ;t  :ii  bavo  tbe  power  to  fix  discount  rates, 
financial  agents  of  the  Governm  ,  right  of  issuing  notes  within  the  Union; 

For  a  period  of  25  years  it  will  notes,  backed  by  a  minimum  gold 

the  other  banks  being  aUewed  to  institution  takes  control.  Its  other  powers  are 
reserve  of  40  per  cent  until  tne  ,.n  joint.stock  banks,  with  a  few  exceptions, 
the  same  as  those  enjoy e  .  , „i — frAm  r^f'oivins'  time  deDosits:  it  mav  not 


araw  or  aceui^  which  it  deals  is  lnmted  to  9U  aays,  except,  in  me  ease  ui  uins 

and  promissory  nones  a  „frr;cuitural  operations,  when  the  limit  is  six  months.  Deal- 
.  or  notes  arising  oul  ol  ‘A  re  limited  to  20  per  cent  of  the  bank’s  total  advances, 

ings  in  the  to  resPervS  are  very  stringent.  The  Central  Bank  must  keep  a 

“  The  regulation  imxim  Qf  40  per  cent  against  its  note  issue,  the  remainder  being 
reserve  in  gom  nercial  andj  in  addition,  by  a  fixed  charge  on  all  the  assets  of  the 

Bccured  oy  ^  -t  muat  keep  a  gold  reserve  against  deposits  and  bills  payable  to 
bank.  q{  J.  cent.  All  the  other  banks  transacting  business  in  the  Union  are 

a  minim  ^  keep  a  reserve  balance  at  the  Central  Institution  equal  to  at  least  10  per 
reqt1of  their  demand  deposits  (to  be  raised  to  13  per  cent  three  years  from  the  coming 
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into  operation  of  the  act),  and  30  per  cent  of  their  time  deposits.  Monthly 
must  be  published  by  all  banks.* 


To  Build  Mint  in  Pretoria. 

[From  Bankers  Magazine,  New  York,  November,  1920.] 

The  British  Government  has  decided  to  proceed  at  once  with  the  original  nlans 
for  the  construction  of  a  mint  at  Pretoria,  South  Africa,  and  will  not  build  it  upon  a 
smaller  scale,  as  was  for  a  time  considered,  according  to  the  local  press.  There  is  at 
present  no  mint  in  that  country,  and  because  of  exchange  difficulties  gold  coin  has 
practically  disappeared  from  circulation,  it  is  stated. 

The  original  plans  for  the  mint,  which  it  is  expected  will  be  opened  some  time  in 
U  »tnEd,lf?r-.a  “P?city  of  40.000.000  gold  pieces  and  7,500,000  other  coins.  It 
Empire  ed  **  ^  be  one  of  tbe  most  imP°rtant  establishments  of  its  kind  in  the 

ZANZIBAR. 

Approximate  stock  of  gold  and  silver  also  paper  money,  used  for  monetary  purposes  on 

J-'CC .  j  1919* 


Character  of  stock. 


Gold  bullion. 

Silver  coin .  .*”!!!!!!!.! 

Total  gold  and  silver .... 
United  States  equivalent 

Government  notes . 

United  States  equivalent. . .... 


1  Information  unprocurable. 


In  Govern¬ 
ment 
•treasuries. 

In  banks 
and  held 
abroad. 

In 

circulation. 

Rupees. 

654,000 

Rupees. 

(*) 

(») 

Rupees. 

1,399,000 

2,053,000 

*665,993 

(») 

. 

. 

. 

»  3, 557, 490 
*1,154,050 

2  Reserve  stock  not  included. 


The  actual 
rupees. 


currency  consists  of  British 


sovereigns,  half  sovereigns,  and  Indian 


Import  into  and  export  from  Zanzibar  of  gold  and  silver  during  (he  year  ended  Dec.  31, 

jf  i/I  . 


Countries. 

Imports. 

Exports. 

Gold 

bullion. 

Silver. 

Gold 

bullion. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Kenya  Colony  and  Protectorate.. 

Italian  East  Africa.  . 

Rupees . 
43,500 

Rupees. 

5,300 

10,250 

14,385 

6,170 

358,800 

40,000 

Rupees . 

Rupees. 

Rupees. 

Rupees. 

Portuguese  East  Africa.’.*”' . 

27,400 

Madagascar ...  . 

Tanganyika  Territory! !  ’  . . 

4, 400 

Bombay .  . 

15,858 

Total 

id,  066 

5,660 

United  States  equivalent 

70,900 

*23,000 

434,905 

*141,083 

4,400 

*1,427 

10,000 

*3,244 

15,858 
$5, 144 

5,000 

*1,622 

1920, ew^at£237,166<($i,' 154468).  US6d  f°r  monetary  PurPoses  on  December  31, 

pound. aCtUal  currency  ls  the  rupee  fluctuating  between  14  and  18  rupees  to  tbe 
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Imports  and  exports  of  gold  and  silver  during  the  year  ended  Dec.  81,  1920. 


Countries. 

Imports. 

Exports. 

Gold. 

Silver 

coin. 

Gold 

coin. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Portuguese  East  Africa . 

£ 

£ 

11,065 

£ 

£ 

£ 

£ 

Union  of  South  Africa . 

524 

British  East  Africa . 

51 

8,000 

520 

163,788 

8,292 

455 

Tanganyika  Territory . 

Madagascar . 

India . 

i95,745 

67,235 

5,527 

1,320 

400 

Mafia  Island . 

United  Kingdom . 

Total . 

524 

$2,550 

11,065 

$53,848 

172,359 

$838,785 

195,745 

$952,593 

82,829 

$603,087 

400 

$1,947 

United  States  equivalent . 

AUSTRALASIA. 

AUSTRALIA  AND  PAPUA. 


Coinage  executed  during  the  year  ended  Dec.  81,  1919. 


Denomination. 

Pieces. 

Value. 

Gold: 

Sovereigns . 

5, 344, 473 
113,572 

Pounds 

sterling. 

5, 344,  473 
56,786 

U.  S.  dolls . 
26, 008,  878 
276,  349 

Half  sovereigns . 

Total . 

5,  458, 045 

5,  401,  259 

26,285,227 

Silver: 

Florins .... 

1, 677,  000 

1,  520,  000 
3, 200,  000 

167,  700 
38,000 
40,000 

816, 112 
184,  927 
194,  660 

Sixpences . 

Threepences . 

Total . 

6, 397,  000 

245,700 

1, 195, 699 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoinage 
in  1919  was  £83,134  ($404,572).  In  addition  there  was  withdrawn  in  1919  £2,426 
($11,806)  British  silver  coin  on  behalf  of  the  London  mint. 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the 
year  ended  June  30,  1920,  was:  Gold,  £281,013  ($1,367,550);  silver,  £22,279  ($108,421). 

The  amount  of  gold  and  silver,  in  the  form  of  old  jewelry,  lemel,  etc.,  returned 
from  the  industrial  arts  was:  Gold,  3,031  ounces,  valued  at  £12,875  ($62,656);  silver, 
152  ounces,  valued  at  £36  ($175). 

The  imports  of  United  States  gold  bullion  during  the  year  ended  December  31, 
1919,  was  £2,951  ($14,361). 


Production  of  gold  and  silver  during  the  year  ended  Dec.  31,  1919. 


Source  of  production. 

Gold. 

Silver. 

Quantity. 

Value. 

Quantity. 

Value. 

New  South  Wales . 

Queensland . . 

South  Australia . 

West  Australia . 

Northern  Territory . 

Fine  ounces. 
65,839 
135,  428 
121,  030 
3,224 
734,066 
7,  686 
589 
6,376 

Pounds 
sterling. 
279,666 
575,  260 
514,  103 
13,  696 
3, 118,  113 
32,650 
2,500 
27,084 

U.  S.  dolls. 

1,  360,  995 

2,  799,  503 
2,  501,  882 

66,652 
15, 174,  297 
158,  891 
12,166 
131,804 

Fine  ounces. 
1  1, 232,  710 
6,121 
92,048 
561 
223,  332 
525,343 

Pounds 
sterling. 
292,  838 
1,607 
23,772 
180 
55,342 
125,564 

U.  S  dolls. 
1,425,096 
7,820 
115,686 
876 
269,322 
611, 057 

Total . 

1,074,238 

4,  563,  072 

22, 206,  190 

2, 080, 115 

499,303 

2, 429, 857 

CU  tij  liv/v  JL1AV.AUVAV  Oil  V  1 

es  for  1919,  5,886,947  ounces. 


mines  gives  for  1919,  5,886, 
a  To  June  30,  1919,  only. 
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Stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on  Dec.  SI  1919 


Character  of  stock. 

In  Govern¬ 
ment 
treasuries. 

In  banks. 

In  circula¬ 
tion. 

Totalled 

for  monetary 
purposes. 

Gold  coin . 

£ 

24,010,537 
186,025 
204,000 
41,  370 

£ 

| 1 21, 169, 018 
}  706.587 

£ 

£ 

Silver  coin . 

Gold  bullion . 

Silver  bullion . 

Total  gold  and  silver . 

United  States  equivalent . 

Government  notes . 

24,  441,  932 
$118,946,662 

21,  875, 605 
$106, 457,  632 

32, 645, 017 

23, 774,  097 
214,  581 

56,419,114 

214,581 

Notes  of  banks  of  issue. . 

T  nt  Q 1  r»  Af  AO 

jl  uioi  notes . 

United  States  equivalent. . . . 

. 

1 

32, 645, 017 
$158, 866, 975 

23, 988, 678 
$116, 740, 901 

56,633,695 

$275,607,877 

1  Includes  other  coined  metals. 

Imports  of  gold  and  silver  during  the  year  ended  Dec.  31,  1919. 

Countries  from  which  imported. 

Gold  bullion. 

Silver. 

Coin. 

Bullion. 

Matte. 

United  Kingdom 

India ...  . 

£ 

374 

1, 001, 140 
523,023 
22,701 

2,  951 

£ 

12,004 

£ 

29, 90G  . 

£ 

New  Zealand  . 

Papua .  . 

7 

United  States  of  America  . 

804  . 
12 

Germany  . 

65 

5,225  . 

4 

Total . 

United  States  equivalent 

1, 550,  189 
$7, 543, 995 

17,294 
$84, 161 

30,722 
$149,  509 

11 

$54 

Exports  oj  gold  and  silver  during  the  year  ended  Dec.  31,  1919. 


_ _  *  ° 

Countries  to  which  exported. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

United  Kingdom. 

£ 

4,351 
400 
1.614  300 

£ 

£ 

£ 

177,395 

India..  . 

. * . 

22, 876 
’  735 

Timor  (Dutch) . 1 1" : 

Marshall  . - 

y  uw 

50,000 

300 

20,000 

650 

•*••••••. . 

. 

. . . . 

*****•*•■••••• 

2, 123 
175,384 

*•••••••■••••• 

. i, 293, 633 

British  Solomon  Islands’. .* **[*“' . 

N&d:; . 

New  Zealand!'.::'." . 

Ocean  Island..  . 

Papua .  . 

Pleasant  Island.'.'.' . 

SSX: . . 

.  . 

_  . 

Total . 

nited  States  equivalent" . . . 

. 

. . 

***"*•• . . 

. . 

. . 

******••••.... 

********••.... 

. 

. 

. . . 

. 4*775’ 

29,500 

990 

28,075 

1,330 

1,875 

1,000 

25,410 

1,163 

. . 

. 491 

. 1,279 

•  j 

. . 

. . *** 

. 406 

123,536 

1,690,001 

*8,224,390 

177,507 

117  79Q 

1,596,  £j5 

$7^  770, 511 

$863,838 

*572,928 
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Gold  production  in  1919  and  1920. 

[From  The  Australasian  Insurance  and  Banking  Record,  Jan.  21, 1921.] 


Source. 

1919 

1920 

Fine  ounces . 

IQr  4  98 

Fine  ounces. 

iso  7Q9 

New  South  Wales . 

LOOj 7^0 

65  839 

1U4,  tvA 

48  Q07 

Queensland . 

120  885 

*±0,  uu  t 

114  1 81 

Western  Australia . 

734’ 067 

114, IOI 

617  849 

South  Australia . 

3  224 

Ul  1  ,  OTjU 

(Est.)  3,000 
(Est.)  800 

1  fi  17rt 

Northern  Territory . 

829 

11,000 

1,071,272 
(Est.)  188,337 

1,259,609 

Tasmania . 

Australia . 

yiot.y  U,  llU 

943  692 

New  Zealand . 

Ujtxj  y  \Jo£d 

(Est.)  188,337 

1,132,029 

Gold  movements. 

[From  The  Australasian  Insurance  and  Banking  Record,  Melbourne,  Feb.  21, 1921.] 

The  gold  production  of  the  Commonwealth  for  1920  amounted  approximately  to 
943,692  ounces  fine,  of  the  value  of  £4,008,545.  The  returns  of  the  three  branches  of 
the  Royal  Mint  at  Sydney,  Melbourne,  and  Perth  show  receipts  amounting  to 
£4,036,384,  inclusive  of  a  small  quantity  of  gold  from  external  sources,  the  amount 
received  at  Sydney  being  £646,883;  Melbourne,  £799,573;  and  Perth,  £2,589,928. 


Gold  issued  by  mints  in  1920. 


Mints. 

Coin. 

Bullion. 

Total. 

Sydney .  . 

£ 

360,000 

530,266 

2,474,404 

£ 

109,405 
270, 137 
8,678 

£ 

469,405 

800,403 

2,483,082 

Melbourne .  . 

Perth .  . 

Total.  . 

3,364,670 

388.220 

3.752.890 

1 

During  1920  the  exports  of  gold  from  Australia  amounted  to  £4,240,197,  and  imports 
to  £23,718,  leaving  net  exports  £4,216,479. 

Gonn  Currency. 

[Consul  General  Thomas  Sammons,  Melbourne,  Dec.  22, 1920.] 

In  response  to  a  questionnaire  forwarded  to  the  Department  of  the  Treasury,  Com¬ 
monwealth  of  Australia,  the  following  information  has  been  furnished. 

Permission  is  given  to  the  Gold  Producers’  Association  to  export  from  Australia 
all  gold  won  by  its  members.  As  membership  is  open  to  all  bona  fide  gold  producers, 
this  concession  means  that  practically  the  whole  of  the  gold  output  is  now  being 
exported.  Further,  travelers  abroad  are  permitted  to  take  a  limited  amount  of 
gold  from  Australia,  and,  with  these  exceptions,  the  export  of  gold  is  absolutely 

^The^note  issues  of  the  several  trading  banks  have  disappeared  from  circulation, 
and  the  only  note  issue  is  that  of  the  Commonwealth  Treasury,  which  is  legal  tender. 
It  will  thus'  be  seen  that  for  ordinary  trading  purposes  thd  sovereign  is  of  no  greater 
purchasing  value  than  the  Treasury  note. 

1  Gold  coin  has  disappeared  from  circulation.  Australia’s  gold  holdings  are  held 
partly  bv  the  banks  as  portion  of  their  reserves  and  by  the  Treasury  as  a  reserve 
against  the  note  issue.  There  is  no  evidence  of  hoarding  of  gold  by  the  people. 

•>  Gold  is  sold  to  jewelers  and  others  by  the  several  branches  of  the  Royal  Mint 
Prior  to  March  23,  1920.  the  gold  was  sold  at  the  mint  par,  viz.,  £3  17s.  10 Id  per 
ounce  standard.  After  the  date  mentioned  the  price  was  based  on  the  world’s  price 
for  gold.  The  rate  is  fixed  every  six  months  and  is  based  on  the  average  world’s 
price  for  the  previous  six  months.  Since  March  23,  1920,  the  gold  sold  by&the  mints 
is  deemed  to  have  been  gold  the  property  of  the  Gold  Producers’  Association  and 
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to  that  extent  the  amount  available  for  export  is  reduced.  As  previously  explained 
the  note  issue  being  legal  tender,  the  method  of  payment,  whether  by  silver  or  paper 
currency,  does  not  affect  the  price. 

3.  Owing  to  the  restrictions  on  the  export  of  gold  previously  referred  to,  the  $10 
gold  eagle  is  only  worth  its  bullion  value  at  £3  17s.  10£d.  per  ounce  standard.  This 
works  out  at  a  little  over  £2  Is. ,  less  a  small  deduction  for  minting  charges. 

4.  The  value  in  Australia  of  the  United  States  paper  dollar  (Federal  Reserve  note) 
varies  from  day  to  day  with  the  New  York-London  conversion  rate.  To-day  dollar 
bills  would  be  purchased  by  banks  at  about  5s.  8d.,  which  includes  a  premium  of 
7s.  6d.  per  cent,  being  the  buying  price  of  demand  drafts  on  London. 

5.  The  banks  may  possibly  provide  favored  clients,  who  propose  traveling  abroad, 
with  small  quantities  of  gold.  With  this  exception,  gold  is  not  paid  out  by  banks! 
Any  gold  issued  by  the  banks  is  issued  at  sterling  and  not  at  bullion  value. 

6.  Commonwealth  Treasury  notes  are  redeemable  on  demand  at  the  Commonwealth 
Treasury  at  the  seat  of  Government.  In  actual  practice,  little  or  no  demand  is  made 
for  such  redemptions. 

7.  The  highest  price  charged  for  gold  issued  in  accordance  with  the  arrangements 
set  out  under  the  answer  to  question  number  two,  is  that  existing  at  the  present  time, 
viz.,  £4  18s.  l£d.  per  ounce  standard,  which  includes  a  premium  of  £1  Os.  3d. 

According  to  an  official  statement  issued  by  the  Treasury  Department,  the  Aus¬ 
tralian  note  issue  on  October  27,  1920,  amounted  to  £54,172,905,  against  which  the 
Treasury  holds  a  gold  reserve  of  £23,312,954,  representing  43.03  per  cent  of  the  notes 
in  circulation. 

Australian  Exchange. 


[From  Bankers  Magazine,  London,  December,  1920.] 

Australia  was  the  last  of  the  great  markets  for  British  exports  to  exhibit  signs  of 
becoming  clogged  ”  through  the  inability  of  the  exchange  banks  to  finance  further 
exports,  but  when  restriction  came  it  did  so  very  suddenly.  The  situation  is  com¬ 
plicated  by  the  huge  transactions  which  had  taken  place  during  and  since  the  war 
between  the  British  and  Australian  Governments  with  regard  to  wool  and  wheat 
shipments,  as  the  result  of  which  the  funds  available  in  London  on  Australian  account 
became  concentrated  in  the  hands  of  the  institution  which  plays  the  dual  role  of  a 
e  a  e  janking  institution  and  a  competitor  of  the  ordinary  banks — namely,  the  Com¬ 
monwealth  Bank.  Consequently,  the  other  banks  have  been  unable  to  acquire  the 
i  •  ssarY  on  a  on  funds  for  the  purpose  of  financing  trade  to  Australia  pending  the 
thJ™*  °S  new.  seasons  produce,  the  disposal  of  which  is  likely  to  be  hampered  by 
arc  rirnhVH to,?  1  markets.  To  make  matters  worse  the  independent  banks 

to  help  the  situation6  '^U8^ra  ian  Government  from  shipping  gold  to  London  in  order 

NEW  ZEALAND. 

DSmSera^lityiQ°ifqg0id  and  si111ver  produced  from  the  mines  during  the  year  ended 

($4  492  242V  silver  J00Ws:  Gold,  222,063  fine  ounces,  valued  at  £923,095 

1  ,  ,  ),  suver,  4o3,567  fine  ounces,  valued  at  £103,037  ($501,430). 

pp  oximate  stock  of  gold  and  silver  in  banks,  also  paper  money,  used  for  monetary  pur¬ 
poses  on  Dec.  81,  1919. 


Character  of  stocks. 


Value. 


S"}'3-si'verv  and  other  coin  in  banks 
Gold  and  silver  bulUon  in  banks  . ; ; " 

Total  bullion  and  coin . 

Notes  of  banks  of  issue  in  circulation 


£ 

7,629,550 

232,867 


U§-dg** 

38,262^452 


used  as  a  temporary^a^measure^  CUrrency*  Inconvertible  legal-tender  bank  note? 
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Import  into  and  export  from  New  Zealand  of  gold  and  silver  during  the  year  ended  Dec.  31, 

1919. 


Countries. 

, 

Imports. 

Exports. 

Gold. 

Silver. 

Gold. 

Silver. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion.1 

Ore.* 

Coin.  Bullion.1 

Ore.1 

United  Kingdom .... 

£ 

£ 

344,285 
10, 100 

£ 

14 

1,008 

3 

£ 

£ 

339,210 

548,316 

234,998 

8,630 

169,817 

22,771 

£ 

323 

10,340 

£ 

£ 

6,462 

53,710 

32,012 

|  . 

£ 

Australia... 

259 

1,142 

United  States  of 
America... 

Hongkong.. 

India.. 

9,437 

Straits  Settlements . 

Fanning  Island. . 

| 

i,66o 

Rji . 

274 

Tonga . 

61,150 

Total . 

259 

.  $1,260 

354,385 

$1,724,615 

1,025 

$4,988 

1,000 

$4,867 

1,323,742 

$6,441,990 

10,663 

$51,891 

61,150 

$297,586 

101,895 

$495,872 

1,142 

$5,558 

United  States 
equivalent.. 

1  All  _ . 

>  produce  of  New  Zealand. 

ure  includes  concentrates,  slimes,  tailings,  and  jewelers’  and  dentists’  sweepings. 


Note  Issue  and  Production  of  Gold  and  Silver. 


[From  New  Zealand  Official  Yearbook,  1920.] 

On  August  5,  1914,  an  amendment  to  the  banking  act  was  passed  empowering  the 
governor  general  in  council,  from  time  to  time,  to  make  proclamation  declaring  hank 
notes  to  be  legal  tender  within  New  Zealand. 

immediately  on  the  passing  of  the  amendment  referred  to,  a  proclamation  was 
gazetted  declaring  notes  of  all  six  banks  of  issue  doing  business  in  N  ew  Zealand  to  be 
rogal  tender  from  August  6  to  September  6,  1914.  Further  extensions  for  short  periods 
r^cre  made  from  time  to  time  until  the  end  of  1917,  when  the  notes  of  the  six  banks 
declared  legal  tender  until  December  31,  1922. 
ihe  production  of  gold  and  silver  during  the  year  ended  December  31,  1920,  was 
as  follows:  From  placer  mining,  23,528  fine  ounces,  valued  at  £112,449  ($547,233); 
from  dry  ores,  451,122  fine  ounces,  valued  at  £415,868  ($2,023,822). 


■Approximate  stock  of  gold  and  silver  used  for  monetary  purposes ,  also  of  paper  money, 

on  Dec.  31,  1920. 


Character  of  stock. 

In  banks. 

In  circula¬ 
tion. 

^loid,  silver  and  other  penned  meta1  _  _ _ _ _ 

£ 

7,  527,  738 
129,353 

£ 

uoid  an(i  silver  bullion . 

Total  . 

7,657,093 
$37,  263,  243 

United  States  equivalent . 

Notes  of  banks  of  issue. 

8,  252,  339 
$40, 160,  008 

_ United  States  equivalent . 

Gold  is  the  normal  standard  of  currency,  but  as  a  temporary  war  measure  incon¬ 
vertible  bank  notes  are  legal  tender. 


Imports  and  exports  of  gold  and  silver  during  the  year  ended  Dec.  31,  1920. 


1 

Imports. 

Exports. 

Countries. 

Gold 

Silver. 

Gold. 

Silver. 

bullion. 

Coin. 

Bullion 

Coin. 

Bullion. 

Ore. 

Coin. 

Bullion. 

Ore. 

Great  Britain . 

£ 

165 

1, 0S7 
207 

£ 

29,450 

1,800 

£ 

116 

866 

£ 

£ 

103,353 
12, 162 
718,899 
20,023 

9*1  OU4 

£ 

£ 

£ 

15,028 

£ 

United  States  of  America. . 

5 

2,656 

2,006 

172 

Canada . 

Fiji . .  —  - . 

Society  Islands . 

. . 

. 

. 

io,*o66‘ 

5,422 

. 

••••••••• 

"i.ooo' 

25,460 

24,104 

9,910 

...... 

China . 

. 

. 

. 

........... 

...... 

33, 789* 

. 

Total . 

United  Stales  equiv¬ 
alent  . 

1,  549 

.  $7,538 

31,250 

$152,078 

982 

44, 779 

10,000 

448,665 

883,743 

44, 300, 735 

5 

26,480 

87,493 

127 

$24 

4128,768 

4425,  785 

4837 

272 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


TAHITI— SOCIETY  ISLANDS. 


Banking — Circulating  Medium. 

[Consul  Howard  F.  Withey,  Tahiti,  in  Commerce  Report,  Jan.  21, 1921.] 

With  the  exception  of  one  small  private  bank  at  Papeete,  the  only  bank  of  the 
colony  is  the  local  branch  of  the  Banque  de  1  Tndo-Chine.  This  is  a  bank  of  deposit, 
discount,  and  issue.  Its  note  issues  constitute  virtually  the  sole  circulating  medium 
of  exchange  of  the  colony  except  for  small  notes  issued  under  the  credit  of  the  local 
chamber  of  commerce  in  denominations  of  less  than  5  francs  and  designed  to  fill 
local  needs.  There  is  no  specie  in  circulation  in  the  colony  except  in  inconsequential 
amounts.  Silver  disappeared  from  circulation  by  the  late  fall  of  1919,  and  for  the 
most  part  is  locked  up  in  vaults  and  strong  boxes,  and  some  of  it  has  found  its  way 
out  of  the  colony.  Before  the  recent  issue  of  the  chamber  of  commerce  notes  the 
requirements  for  small  change  were  met  by  the  issuance  by  anyone  so  disposed  of 
small  tickets  of  varying  denominations,  which  tickets  passed  readily  from  hand 
to  hand  where  issued  by  a  local  trading  house  or  merchant.  Ordinary  business 
cards,  upon  which  had  been  written  the  French  equivalent  of  “good  for  one  franc,” 
etc.,  and  without  signature  or  stamp,  were  frequently  met  with  circulating  as  currency. 

COINAGE  OF  NATIONS. 

CALENDAR  YEAR  1919. 


Country. 

Monetary 

unit. 

Gold. 

Value  in 
monetary 
units 
named. 

Value  in 
United 
States 
money. 

United  States . 

Dollar. . . 

Philippine  Islands . 

Peso . 

Brazil . 

Milreis .... 

Pound .... 
Dollar . 

5,260 

5,401,259 

$2, 874 

26,285,227 

British  Empire: 

Australasia . 

British  Honduras . 

Canada . 

Ceylon . 

Rupee . 

Cyprus  Island . 

Pound .... 

East  Africa  and  Uganda... 
Great  Britain . 

Rupee . 

Pound .... 

India . 

Rupee 

30,000,000 

9,733,000 

Newfoundland . 

Dollar . 

Straits  Settlements . 

....do . 

West  Africa . 

Pound . . . . 

Chile . 

Peso . 

China . 

Dollar . 

Colombia . 

Peso . 

15,973,700 

15,547,202 

Denmark . 

Crown . 

Dutch  East  Indies . 

Florin . 

Egypt . 

Pound . . . . 

France . 

Franc . 

French  colonies: 

Indo-China . 

Piaster. . . . 

Morocco . 

Rial . 

Tunisia . 

Franc. 

1,290 

249 

Italy: 

Somaliland . 

Rupee. . . . 

Japan,  including  Chosen,  Tai¬ 
wan,  Kara  fut  o . 

Yen . 

37,260,120 

32,860,000 

18,574,708 

16,380,710 

Mexico . 

Peso . 

Netherlands . 

Florin . 

Norway . 

Crown . . . . 

Peru . 

Poimd 
Kran . 

737,655 

2,824,630 

3,589, 796 
421,718 

Persia  . 

Siam . 

Tical . 

Sweden . 

Crown . 

Venezuela . 

Bolivar  . . . 

Total . 

90,535,484 

Silver. 


Value  in 
monetary 
units 
named. 


11,068,400 

933,000 


245,700 
150, 862 
3, 195,878 
800,000 
20,000 
25,000 
3,316,480 
442,885,674 
200,000 
1,950,000 
1,562,652 
912,847 
102,896, 188 
200,000 
3,056,627 
3, 220,000 
33,400 
76,782,759 

150,000 

3,993,950 

1,811 

500,000 

7,596,523 

27,753,000 

6,000,000 

1,785,000 


10,081,463 
4,027  000 
1, 60*1, 141 
5,300,000 


Value  of 
fine 
ounces 
consumed.1 


Fine  ounces 
consumed. 


$9, 595, 450 
504,062 


926,339 
116,873 
2,484,970 
184,944 
75,401 
8,407 
12,503,797 
170,643,434 
136,256 
763,263 
5,885,140 
197,372 
89,607,783 
162, 162 
639,743 
1,049,388 
145,091 
11,551,980 

121,864 
3, 161,714 
272 

192,650 

2,956,665 

14,501,878 

2,014,841 

377,557 


1,505,022 
1,475,700 
337, 162 
528,918 


8,560,716 

449,706 


826,446 

104,270 

2,217,001 

165,000 

67,273 

7,500 

11,155,439 

152,241,950 

121,563 

680,956 

5,250,511 

176,088 

79,944,849 

144,675 

570,756 

936,226 

129.445 

10,306,262 

108,723 
2,820,768 
’  243 

171,875 

2,637,830 

12,938,055 

1,797,569 

336,843 


1,342,727 

1,316,567 

300,804 

471,882 


334,356, 101 


29S, 300, 518 


1  At  the  average  price  of  a  fine  ounce  of  silver  in  New  York,  $1. 12087,  in  1919. 
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COINAGE  OF  NATIONS. 

CALENDAR  YEAR  1920. 


Country. 


United  States .  Dollar. . 

Peso. .. 
Crown. 


Monetary 

unit. 


Gold. 


Value  in 
monetary 
units 
named. 


Philippine  Islands 

Austria . 

British  Empire: 

Canada . 

Ceylon . 

Great  Britain . 

Kenya  colony  (formerly 
East  Africa  and  Uganda. 

India . 

Nigeria . 

Sarawak . 

Straits  Settlements 

^  West  Africa . 

Chile . 

China: 

Chungking . 

Nanking . 

Colombia . *.*".*". " 

Denmark. . 

Egypt . 

France . 

French  colonies: 

Indo-China . 

_  Tunisia . *_ 

Japan . 

Mexico _ 

Netherlands . 

Norway . ’’’’’ 

Persia. . . . 

Siam . . 

Switzerland . 

Uruguay . ’.‘.'.1 


Dollar.. 
Rupee.. 
Pound . 

Florin.. 

Rupee. 

Poimd. 

Dollar.. 

do.. 
Pound. 
Peso... 


16,990,000 
"*279, ’225 


$16,990,000 
*  56,"  571 


Dollar.. 

do.... 
Peso... 
Crown . 
Pound. 
Franc.. 


Piaster. 
Franc. . 
Yen... 
Peso.... 
Florin.. 
Crown. 
Kran. . . 
Pound... 
Tical. . . 
Franc. . 
Peso. . . 


Total. 


4,977,870 


Value  in 
United 
States 
money. 


4,844,961 


1,290 

5,911,140 

31,365,466 

1,686,907 


1,246,724 
166, 728 


249 

2,946,703 
15,635, 686 
678, 137 


169,268 

811,382 


42, 132,957 


Silver. 

Value  in 
monetary 
units 
named. 

Value  of 
fine 
ounces 
consumed.1 

Fine  ounces 
’consumed. 

25,057,270 

572,744 

$19,756,209 

281,563 

19,380,232 
276, 205 

1,926,691 
1,105,926 
5,  490,065 

1, 178,441 
232,477 
91,611,104 

1,156,014 
228,053 
89, 867,671 

7,581,140 
.  108,636,679 
509,000 
25,000 
12,450,000 
778,671 
1,048,729 

1,532,356 

38,068,329 

943,409 

8,899 

3,437,289 

2,667,221 

206,225 

1,503,194 
37,343,858 
925, 455 
8, 730 
3,371,875 
2,616,462 
202, 300 

1,956,046 
52,1.56,000 
963,297 
285, 520 
73,900 
29,603,429 

1,549,528 
41,316,596 
710,343 
54, 349 
282,564 
4,050,642 

1,520,039 
40,530,308 
696, 825 
53,315 
277, 187 
3,973, 555 

1,800,000 

1,811 

637,062 

248 

624,938 

243 

23, 155,000 

9, 138,762 

8,964,844 

4,500 
2, 138,390 

885 

290,332 

868 

284,807 

.  2,830,000 

.  10,644,250 
300,000 

904,309 

1,456,926 

221,223 

887,099 

1,429,200 

217,013 

220,537,291 

216,340,290 

1  At  the  average  price  of  a  fine  ounce  of  silver  in  New  York,  $1.01940,  in  1920. 

WORLD  S  MONETARY  STOCKS  OF  GOLD,  SILVER,  AND  PAPER  MONEY 
AT  THE  CLOSE  OF  THE  YEARS  1919  AND  1920. 

The  following  compilations  have  been  made  from  such  data  as  are  available — 
avowedly  incomplete.  The  amount  of  gold  and  silver  in  circulation  in  many  coun¬ 
tries  is  not  obtainable,  and  in  some  countries  that  held  by  private  banks  can  not  be 
given. 

For  the  United  States  the  figures  given  cover  all  domestic  gold  and  silver  coin, 
but  only  such  bullion  and  foreign  coin  as  owned  by  the  Government  and  Federal 
reserve  banks.  All  foreign  coin  which  comes  into  possession  of  the  Government  is 
converted  to  bullion. 
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World  production  of  gold  and  silver  in  1919  and  1920. 

Calendar  year  1919.  Calendar  year  1920. 

Gold.  I  Silver.  Gold.  Silver. 
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Average  price  per  ounce,  1.000  fine,  of  bar  silver  in  New  York 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Production  of  gold  and  silver  in  the  world  since  1860 . 

[The  annual  production  of  1860  to  1872  is  obtained  from  5-year  period  estimates  compiled  bv  I)r  ah  i 
Soetbeer.  Since  1872  the  estimates  are  those  of  the  Bureau  of  the  Mint.]  J  '  Aa01^)Jl 


Calendar  years. 


1860. 

1861. 

1862. 

1863. 

1864. 

1865. 

1866. 

1867. 

1868. 
1869. 

1870 

1871 

1872 


Total 


1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 
1881. 
1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 
190S. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 

1915. 

1916. 

1917. 

1918. 

1919. 
1920 


Total . 

Grand  total 


Gold. 

Silver. 

Fine  ounces. 

Value. 

Fine  ounces. 

Commercial 

value. 

6,486,262 
5,949,582 
5,949,582 
5, 949*582 
5,949,582 
0,949,582 
6, 270,086 
6,270,086 
6, 270,086 
6,270,086 
6, 270, 0S6 
5,591,014 
5,591,014 

$134,083,000 

122,989,000 

122,989,000 

122,989,000 

122,989,000 

122,989,000 

129,614,000 

129,614,000 

129,614,000 

129,614,000 

129,614,000 

115,577,000 

115,577,000 

29,095,428 

35,401,972 

35,401,972 

35,401,972 

35,401,972 

35,401,972 

43,051,583 

43,051,583 

43,051,583 

43,051,583 

43,051,583 

63,317,014 

63,317,014 

$39, 337, 000 
46,191,000 
47,651,000 
47,616,000 
47,616,000 
47,368,000 
57,646,000 
57,173,000 
57,086,000 
57,043,000 
57, 173,000 
83,958,000 
83,705,000 

78,766,630 

1,628,252,000 

547,997,231 

729,563,000 

4,653,675 
4,390,023 
4,716,563 
5,016,488 
5,512, 196 
5,761,114 
5,262,174 
5,148,880 
4,983,742 
4,934,086 
4,614,588 
4,921,169 
5,245,572 
5, 135, 679 
5,116,861 
5,330,775 
5,973,790 
5,749,306 
6,320,194 
7,094,266 
7,618,811 
8,764,362 
9,615,190 
9,783,914 
11,420,068 
13,877,806 
14,837,775 
12,315,135 
12,625,527 
14,354,680 
15,852,620 
16,804,372 
18,396,451 
19,471,080 
19,977,260 
21,422,244 
21,965,111 
22,022,180 
22,348,313 
22,549,335 
22,249,596 
21,240,416 
22,674,568 
21,970,788 
20,289,546 
18,556,520 
17,695,037 
16,205,029 

96,200,000 

90,750,000 

97,500,000 

103,700,000 

113.947.200 
119,092,800 

108. 778. 800 

106.436.800 
103,023,100 

101.996.600 
95,392,000 

101.729.600 

108.435.600 

106. 163.900 

105. 774.900 

110.196.900 

123.489.200 

118.848.700 
130,650,000 

146.651.500 

157.494.800 

181.175.600 

198.763.600 

202.251.600 
236,073,700 

286.879.700 

306. 724. 100 

254.576.300 

260.992.900 

296.737.600 

327.702.700 

347.377.200 

380. 258. 300 
402,503,000 

412.966.600 
442,837,000 
454, 059, 100 

455.239. 100 

461.980.500 

466. 136. 100 

459. 939. 900 
439, 078, 260 
468,724,918 

444.176.500 

419.422. 100 
383,605,552 
365,788,796 
334,987,610 

63, 267, 187 
55,300,781 
62,201,719 
67, 753, 125 
62,679,916 
73,385,451 
74,383,495 
74,795, 273 
79,020,872 
86,472,091 
89,175,023 
81,567, 801 
91,609,959 
93,297,290 
96,123,586 
108,827,606 
120,213,611 
126,095,062 
137, 170, 000 

153. 151.762 
165,472,621 
164,610,394 
167,500,960 
157,061,370 
160,421,082 
169,055,253 
168,337,452 
173,591,364 
173,011, 283 
162,763,483 
167,689,322 
164, 195, 266 
172,317,688 
165,054,497 
184,206,981 
203, 131,404 
212,149,023 

221.715.763 
226,192,923 
224,310,654 
223,907,845 
168,452,942 
184,204,745 
168,843,000 
174,187,800 
198,168,408 
176,469,609 
174,212,686 

82, 120,800 
70,674,400 
77,578, 100 

78.322.600 

75.278.600 
84,540,000 

83.532.700 

85.640.600 

89. 925. 700 

98.232.300 

98.984.300 
90,785,000 
97,518,800 
92,793,500 
94,031,000 

102.185.900 
112,414, 100 
131,937,000 

135.500.200 

133.404.400 

129.119.900 
104,493,000 
109,545,600 

105.859.300 

96.252.700 

99  742,600 

101,002,000 

107.626.400 

103.806.700 

86.264.700 

90.552.200 

95.233.300 

105.113.700 

111.721.100 

121.577. 100 

108.655.100 

110.364.400 
119,727,000 

122.143.800 

137.883.800 

135.246.400 
93,174,691 

95  587,526 

115,905,654 

155,941,628 

195,088,872 

197,788,277 

177,592,411 

522, 784,875 


12,036,240,736  |  6,867,777,431  I  5,24S,410,459 


601,551,505 


13,664,492,736  ,  7,415,774,662  5,977,973,459 
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Percentage  produced  from  metal  worked .  30 
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Coinage  by  the  United  States  for  other  countries .  19,  65 
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E. 
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Egypt:. 

Coinage . 

Monetary  statistics .  254,272 

Production  of  gold  and  silver . "  . ] .  ’  279 

Employees,  by  departments . !!!!!"!!"!!!!!!!!!!!!!!!  34 

Employees,  deposits,  income,  and  expenses . 18 

Engraving  department . 32 

Eritrea: 

Monetary  statistics  of .  256 

Production  of  gold . 279 


-  INDEX. 


287 


Page. 

Esthonia,  monetary  statistics .  180 

Estimate  of  appropriations  for  1923 .  11 

Expenses,  income,  and  appropriations . . 11, 16, 118 

Expenses  of  distributing  minor  coin .  24 

Explosion  in  Wall  Street .  10 

Exports  of  gold  and  silver,  by  countries .  78, 100 

Exports  of  gold  and  silver,  by  customs  districts .  80, 102 

Exports  and  imports  of  gold  and  silver  from  British  India  since  1873 .  132 

Exports  of  gold  coin .  11, 80, 102 

Exports  of  refined  silver  bullion  from  the  United  States  since  1900 .  131 

Exports  of  silver  from  London  to  the  East  since  1881 .  131 

Exports  and  imports  of  United  States  gold  coin  since  1870 .  106 


F. 


Federated  Malay  States: 

Monetary  statistics . 

Production  of  gold . 

Fineness  of  melts  for  gold  and  silver  ingots 

Finland,  monetary  statistics . . 

Foreign  coins,  values  of . 

Foreign  bullion  and  coin,  deposits  of . 

Foreign  and  world  monetary  statistics . 

Formosa  (see  Taiwan). 

France: 

Coinage . 

Monetary  statistics  of . 

Production  of  gold  and  silver . 

French  and  Spanish  Morocco: 

Coinage . . 

Monetary  statistics  of . 

French  West  Africa,  production  of  gold. . . 
French  West  Indies,  monetary  statistics. . 


234 
279 
29 
181 
139 
20.  65 
274 


272 

181 

278 

272 
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PART  I 


REPORT  OF  THE  DIRECTOR  ON  THE  OPERATIONS 
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REPORT  OF  THE  DIRECTOR  OF  THE  HINT. 


Treasury  Department, 

Bureau  op  the  Mint, 
Washington,  D.  C.,  September  2,  1919. 

Sir:  In  compliance  with  the  provisions  of  section  345,  Revised 
Statutes  of  the  United  States,  I  have  the  honor  to  submit  herewith  a 
report  covering  the  operations  of  the  mints  and  assay  offices  ol  tin 
United  States  for  the  fiscal  year  ended  June  30,  1019,  bemg  the 
forty-seventh  annual  report  of  the  Director  of  the  Mint.  Jhete  i> 
also"  submitted  for  publication  in  connection  therewith  the  annual 
report  of  this  bureau  upon  the  production  and  consumption  ol  the 
precious  metals  in  the  L  ilifced  States  for  the  calendar  }  eai  .  ^ • 

OPERATIONS  OF  THE  MINTS  AND  ASSAY  OFFICES. 


COIN  DEMAND. 


During  the  fiscal  year  1910  the  demand  for  com  of  denominations 
below  the  dollar  continued  to  be  verv  large,  as  compared  with  the 

period  before  the  war.  The  demand  for  one-cent ,^  5^  0^  tills 
largest  ever  known  and  our  presses  were  run  24  kouis  a  day  on  this 
coin  for  months.  Over  1,600  tons  (of  2,000  pounds),  466,839,6()0 
one-cent  pieces,  were  issued  by  the  mints  during  ,7  •  ,  j 

was  doubtless  duo  plineipuLly  i 028,458 

certain  internal  revenue  taMS.  Il  l  ^  f  th(J  preceding  year, 

pieces  baa  been exceeded fever nmonts  amounted  to  103,114,105 

Pieces  during  1018. 

SILVER  DOLLARS  CONVERTED  TO  BULLION. 

_  i4-  cJWpr  dollars  for  use  as  bullion  was  continued 

The  melting  of  i  ear  tlie  operation  incident  to  sale 

through  nearly  the  entire  h  silvcl-  to  the  Government  of 

of  200,000,000  fine  ounce  _  OVernment  of  India  being  completed 

Great  Britain  for  use  by  tl  were  melted  during  the 

m  May,  1919.  Over  iSlWOOU  aom  ^  at.t  of  April  23, 

year,  giving  t0ot1al.  ??nJ; a0Uars  This  total  includes  1,000,000 

“»* tor  -  ”“kins  su"- 

sidiary  silver  coin. 

NEW  ASSAY  OFFICE  BUILDING  AT  NEW  YORK. 

An  event  of  the  year  of  ofllcibulld- 

^Now' STS IS  of  the  Office  has  been  hampered  for  many 
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vears  by  inadequate  and  unsuitable  quarters,  but  it  is  expected  that 
by  the  close  of  another  fiscal  year  the  office  will  be  suitably  housed, 
with  adequate  storage  vaults  for  the  large  values  there  kept. 

PLATINUM. 


I  latmuin  work— its  purchase,  refining,  and  manufacture  into  vari¬ 
ous  shapes  for  the  War  Department— continued  to  be  an  important 
feature  at  the  Kew  1  ork  Assay  Office  during  most  of  the  fiscal  year. 
1  lie  technically  and  practically  difficult  task  of  originating  and  operat¬ 
ing  assaying  and  refining  processes  for  platinum  and  allied  metals 
begun  in  the  prior  fiscal  year  was  finished  this  year  with  results  which 
reflect  great  credit  on  the  staff  of  the  institution 

Deposits  received  numbered  3,095,  while  17,390  assays  were  made 
latmum  metals.  The  following  table  gives  in  round  figures 
Is  of  operations  on  platinum  deposits :  ° 


on  p 
detai 


Items. 

Received. 

Refined 

(including 

prior 

deposits). 

Delivered 
on  War  De¬ 
partment 
orders. 

Sold  oil 
War  De¬ 
partment 
orders. 

Platinum . . . 

Palladium .  . 

Iridium .  . 

Fine  oz. 
23,880 
355 
322 
232 
1,014 

Fine  oz. 
54,673 
745 

Fine  oz. 
27,941 
19 

Fine  oz. 
1,678 
82 

1 1 053 

276 

221 

There  are  considerable  balance*  ,»r  ti>^  „i 


REFINERIES. 


large,  the  stock  of  uiwSdTuflfon^fthe^l^  amJ  SjIver  Was  again 
been  reduced,  as  compared  with  ^pit^by 

minor  coinage  metal  fund  increased. 

The  minor  coinage  metal  fun  ri  ...  ,  . 

metal  from  which  to  make  nickel  and  h!Vmg  fu'-d  for  the  purchase  of 

This  a^by2; 

that  dealers  might  roeeive  pJmpt  ™«1,  ;»»2 

Institutions  of  the  m™.  1  UI  niShed- 
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The  deposits  of  gold  and  silver  during  the  past  year  have  been  fewer 
in  number  than  for  several  preceding  years.  However,  the  values 
have  not  fallen  off  in  proportion  to  the  number  of  individual  deposits. 
The  principal  reason  for  the  reduction,  aside  from  the  reversal  of  the 
large  import  movement  of  the  war  years,  is  doubtless  to  be  found  in 
the  adverse  effect  on  small  producers  of  increased  costs  of  produc¬ 
tion  without  correspondingly  increased  returns  on  product.  The  price 
of  gold  remains  constant  at  S20.67  per  fine  ounce;  and  while  the 
price  of  silver  in  the  United  States  was  established  at  $1  per  fine  ounce 
during  the  entire  year,  the  increase  over  prewar  silver  prices  appar¬ 
ently  was  insufficient  to  materially  affect  the  output. 


MINOR  ASSAY  OFFICES. 

The  need  of  increased  appropriations  for  the  minor  assay  offices 
is  again  strongly  urged.  By  reason  of  lack  of  expense  funds  the 
offices  are  unable  to  accept  business  available  to  them,  and  even  before 
the  cost  of  living  began  to  soar  the  officers  in  charge  were  inadequately 
paid  for  the  responsibilities  devolving  upon  them. 

At  the  Carson  City  Mint  there  was  again  a  material  gain  over  the 
preceding  year  in  weight  and  value  of  metal  handled.  The  increased 
volume  of  work  at  this  institution  is  very  pronounced,  as  well  as 
exceptional,  and  is  readily  perceived  from  the  following  comparative 
table: 


Items. 


Metal  handled . troy  ounces. . 

Jiold  value . 

giver  value . 

dumber  of  deposits 


1919 

1918 

244.215 

$335,860 

424 

151,061 
$270. 831 
$115,719 
46S 

1917 


17.057 
$197,010 
$3, 009 

419 


were  transferred  to  the  Philadelphia  and  San  Prancisco  Mints,  ana 
melted  in  connection  with  sale  of  silver  to  the  Bntish  Government 
under  the  act  of  April  23,  101 S,  while  the  balance  of  7o,000  were 
transferred  to  the  New  Orleans  subtreasury. 

gold  operations. 

SILVER  OPERATIONS. 

Silver  purchased  during  the  fiscal  year  1 0 1 0  totalul  J\ per  fine 

minces,  costing  .$0,120,S06.80,  at  anfn(  j »  depositors  thereof  in  bars 
ounce;  the  silver  received  and  repa  d  387.63  fine  ounces;  the 

bearing  the  Government  stamp iJ.fL recoin  age  totaled  456, 831. 7S 
J.  uited  States  silver  com  received  fm  0<J.  j}ver  dollars  aggre- 

fme  ounces,  with  recoinage  value  of  $631,o-8.-J, 
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jiting  1 16,538,397.85  fine  ounces,  having  a  face  value  of  $151,569,000 
wore  received  from  other  Treasury  offices  for  melting;  Philippine 
silver  coins  received  for  recoinage  totaled  617,755  fine  ounces;  silver 
deposited  m  trust  by  other  Governments  totaled  724,962  41  fine 

t!'ausfers  of  silver  >^tween  Mint  Service  offices  totaled 
3,0.  1,8,)/. o/  fine  ounces;  making  an  aggregate  quantity  of  silver 

Mmt  SeiTp^  the  fiscal  year  1919  of 

130, 981,_62.23  line  ounces.  This  is  about  two  and  two-thirds  times 
the  quantity  handled  last  year,  the  large  increase  being  due  to  the 
melting  of  silver  dollars.  ° 


COINAGE. 

The  domestic  coinage  of  the  fiscal  vear  igiq  woo  ^  i 

“Sir 

lhe  coinage  other  than  domestic  included  29  195  o-old  i  uiOT,i„ 
for  Peru,  13,750,000  nickel  nieces  and  7  non  non  n  g  W  .  blanrks 
Peru,  47,595  000’ nickel  piecSffi^  A?gentna’Z  H**  for 
and  750,000  bronze  pieces  for  NicarlSw  and  n  ?75  KP'W°S 
pieces  for  Siam,  all  made  at  the  PhilaKkirMint-’  a&TkP0?** 
com  made  at  the  San  FraneWn  Mm*  “  j!a  Muit»  also  Philippine 

p,x  Xcr 

STOCK  OF  com  AND  BULLION  IN  THE  UNITED  STATES 

Vnitod  S?  "““-tie  coin  in  the 

$308,145,759  was  silvir  dollar ^  Sf*'787  was  gold, 

sdver  coin.  C0,Ih  «»d  $242,870,43S  was  subsidiary 

J  llC  stock  of  2fol(l  llllllinn  ,n  f  l 

atSl,802,85(f97.3n72t3an“im.f  “V  0®«»  th«  name 

$64,-91,821.57,  and  the  stock  of  silver  liV  °aso  over  la*st  year  of 
ounces,  an  increase  over  last  year  of  2  590  4°^  ofp  7,486*379^0  fine 
_ -  J  ^>oyu,4b8.91  fine  ounces 

tiri  .  duction  of  gold  and  silver 

The  1  WDirSTRIAL  ARTS  CONSUMPTION 

<*»*■*  the 

which  26,722,333 

rpi  EXPORT  of  gold  COIN 

***  coin  for  the  fiscal  ycar  cndcd 
:  Total  aPpr„pria,7“iTK  F0!‘  ™E  rB0“  mi. 

*1,695,280.  Ahe  aPPropnations  for  the  yelr  urm11^  am°Unt 
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APPROPRIATIONS,  expenses,  and  income. 

The  appropriated  amounts  available  for  Mint  Service  use  durim 
the  fiscal  year  1919  totaled  $1,778,420.38;  reimbursements  to  appro 
prations  tor  services  rendered  amounted  to  $522,620.43;  makini  an 
available  total  of  $2,301,046.81.  ° 

Ihe  expenses  chargeable  to  appropriations  were  $2,070,052.64* 
those  chargeable  to  income  $74,360.51 ;  total,  $2,144,413. 15 

C1  f  o!  rea]ize1d.  hJ  the  Treasury  from  the  Mint  Service  totaled 

$11,849,583.21,  of  which  $8,371,202.33  was  seigniorage  and  $2,516  - 
425.05  was  received  for  melting  silver  dollars. 


PHILIPPINE  MINT  EQUIPMENT. 

Complete  coining  equipment,  to  be  electrically  operated,  for 
installation  in  the  mint  shortly  to  be  established  at  Manila,  P.  I.,  has 
been  constructed  at  tho  Philadelphia  Mint.  This  machinery  consists 
of  2  coming  presses,  2  rolling  mills,  1  cutting  press,  1  topping  machine, 
1  strip  shear,  1  upsetting  machine,  2  tumbling  barrels,  1  coin- 
reviewing  machine,  1  automatic  weighing  machine,  1  six-foot  bullion 
balance,  4  hand  balances,  1  rotary  annealing  furnace,  6  oil  melting 
furnaces,  5  sets  of  punches  and  beds,  5  ingot  molds,  and  all  accessories 
necessary  to  complete  the  installation  for  the  coinage  of  silver,  nickel 
and  bronze. 

The  coining  presses  were  built  from  patterns  acquired  and  are  the 
first  coining  presses  ever  built  in  any  mint  in  the  United  States. 
They,  as  well  as  all  of  the  machinery  mentioned,  have  been  thoroughly 
and  successfully  tested.  The  manufacture  of  this  machinery  demon¬ 
strates  that  the  machine  shop  of  the  Philadelphia  Mint  is  fully 
equipped  for  and  capable  of  taking  care  of  all  machinery  requirements 
of  the  Mint  Service.  During  the  past  year  the  shop  has  been  taxed 
to  its  capacity. 

ADDITIONS  AND  IMPROVEMENTS. 


PHILADELPHIA  MINT  IMPROVEMENTS. 

Improvements  are  under  way  at  the  Philadelphia  Mint  which, 
when  completed,  will  effect  very  materially  increased  economies  m 

operations^k^own  rolling  capacity  will  be  increased  33  %  per  cent  b) 
the  addition  of  one  16-inch  roU,  now  under  construction 
A  conveyor  system  is  under  construction  and  will  soon  be  installed 
in  this  institution.  Under  this  conveyor  system ,  hand  truebng  o 
metal  between  departments  will  be  eliminated  Ihe  conveyors  will 
be  arranged  so  that  ingots  will  be  transported  approximately  500 
feet  &  the  molting  room  to 

the  broken-down  ingots  or  s££s^^ery  in  this  department  has 
the  finish-rolling  division  Ihe  wetow. >  1 1  The  blanks 

been  arranged  to  reduce  laboi  costs  b  t  no  l  cq  Qr  to 

from  the  cutting  presses  will  be  deliver  ^  d  ited  in  elevated 

the  annealing  furnace  room,  where  ti  j  distribut£d  to  the  annealing 
jnns.  Prom  these  bins  the  blanks  wii  .•  VftiVPS  so  arraneec? 

furnaces  through  tubes  c^b™U®penid  only  the  quantity  of  blanks 
that  they  will  discharge  when°p<ma  3  1  passed  through 

b"ped  11110  JandeK' 
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will  be  picked  up  by  electric  cranes  or  hoists  and  transported  to  the 
tumbling  barrels  for  cleaning.  When  the  blanks  are  cleaned  they 
am  be  dumped  directly  into  the  coin  dryer.  It  is  estimated  that  a 
labor  saving  of  40  per  cent  will  be  accomplished  in  this  room  through 
t  ic  use  of  the  improved  appliances  and  improved  methods,  as  it 
has  been  customary  in  the  past  to  handle  all  blanks  with  hand  scoops. 

hUnkfJmv  aiTUm?  V-d  ;aeai!lnS  Processes  are  completed  the  coin 
St  “b“  ;  fPh°f tel  “  "far  the  drying  machine,  from 

™h  tbeJ  will  be  carried  by  a  second  conveyor  to  the  selecting 
T  deP0S!ted  in  upright  tubes  over  each  selecting  table.  From 
flip  r^-beh  t  lC  b  anks  W14  bc  discharged  automatically  as  needed  by 

melevItedW  °f  bknL  “  this  room  will  be  stored  , 

m  <  ie\  ated  bins.  Under  the  conveyor  system  and  other  new  methods 

* 11  I °foUup^^tthr>^1ox>eT»^Ioi'as^'l\'ili  ^be'elinli6 

*  *‘4™-  • 

machine  of  the  type  now  in  nse  rkt  “““  o  Ce;,!,tul-  An  improved 
the  older  model  referred  to  in  my  report for thp^Tfi*101}  torePlace 
Under  the  present  system  of  weSdn/milr  ™  ^  Year‘ 

clippings  considerable  labor  is  involve!  CL  ?age,1,,g?3  and 
trucks  in  the  melting  room  and  taken  to  fhp&t™  T  plac<:d  upon  . 
where  they  are  passed  over  balances^ ,  r  Tsf<?r  weigh  room,  . 
each,  replaced  upon  trucks  and  taken  ‘  to*  the^hr1  j10’,000  OUaces 
clippings  are  similarly  handled  for  wei^hiL  ()nS r?ak"d?w“  rolls; 
nnnor  coinage  metal  is  to  be  eliminated  bv  tR? hl  andl llnS  of  the.- 
installed,  as  all  weighing  of  minor  ii  v  ^  ^  now  system  beino* 
be  in  large  drafts' “anf  on ^peciX  ^  “^aiid  clippings  wifi  ’ 
located  m  the  break-down  rolling  room  .  Pjatform  scales 

ie  baling  machine  for  Weighing  the  baled  .-lb*  *S’  and  an°ther  near 
During  the  past  two  years  meltfnli  m-  hduiigs. 
eleetneity  lias  demonstrated  that  it  ?4' 01  ’  nickel,  and  bronze  bv 
The  first  furnace  installed  C  beeVreSaP^^^  and  ^avesTbor 
furnace  and  an  additional  unit  of  •>  ()n  1  ced  'Vlt  1  a  now  1,000-pound 
installed.  These  furnaces  is  nlfi 

t'>ti,idt6ieSnnerfelt  wit! 

type  V*S  "eStfti^™ 

Estates**  s?s& 

lhe  melting  of  silver  dnlla,.o  .  aeposit  . 

]ht  24  hours.  Tho  nJb  *°  ea<‘^1  heat,  or  IS  non  ^  ‘  ’  /  le furnace  , 
-ilver  doUars  sho'vJ  ™n?lco  ut  «*’  of  *««U*rs 

3-77  gas  furnnppu  1®?,“/*^  lt!i  melting  capacity  4J G  -n  belting 
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The  ptw or  consumption  to  melt  this  quantity  of  metal  amounted 
to  1 77. .56  kilowatts  per  ton.  This  figures  a  fuel  cost  of  101  cents  per 
1.000  ounces  of  metal  melted,  which  is  over  50  per  cent  better  than 
our  present  performance  on  gas  furnaces. 

The  losses  from  melting  silver  in  this  furnace  and  pouring  into  1,000- 
ounce  bars  appear  to  be,  approximately,  0.1  ounce  per  1,000,  which  is 
considerably  better  than  we  show  on  crucible  melting.  This  is  duo 
to  the  fact  that  the  furnace  construction  and  absence  of  flue  prevent 
metal  from  going  up  the  chimney,  and,  too,  the  method  of  pouring  is 
cleaner  and  fewer  mechanical  losses  are  suffered. 

On  February  9,  1919,  the  new  1,000-pound  Rennerfelt  furnace  was 
put  in  operation  on  cupro  nickel.  After  making  2S6  melts  of  this 
alloy,  and  1  melt  of  pure  copper  for  cleaning  furnace  of  traces  of 
nickel,  bronze  was  melted  therein  until  445  heats  were  taken  out. 
ihe  furnace  was  then  shut  down  after  running  732  heats,  it  being 
decided  not  to  operate  again  until  the  equipment  of  both  furnaces 
was  in  working  order.  This  furnace  has  a  capacity  of  1,200  pounds 
and  is  an  improvement  on  the  first,  having  electric  control  for  tilting, 
automatic  electric  feed  for  side  electrodes,  and  being  carried  in  bear¬ 
ings  so  as  to  have  the  axis  of  tilt  in  line  with  pouring  lip.  This  latter 
feature  enables  careful  and  precise  pouring  direct  from  furnace.  An 
electric  motor  controller,  similar  to  those  in  use  on  trolley  cars,  con-  ' 
tiols  cunent  to  an  electric  motor  geared  to  a  hoisting  winch,  which 
enables  the  furnace  to  be  lifted  and  the  stream  of  molten  metal  to  be 
regulated  with  considerable  precision.  This  furnace  and  the  1-ton 
furnace  will  both  be  so  hung  in  their  bearings  as  to  theoretically  pour 
at  center  of  axis  of  support.  However,  granting  that  the  precision  1 
foi  pounng  du  ect  is  present  and  this  was  demonstrated  by  about 
one  weeks  practice— the  conclusion  has  been  reached  that  it  is  more  ' 
Practical  and  that  better  ingots  can  be  made  by  pouring  into  a  ladle 
This  we  arc  doing  at  present,  using  two  200-pound  ladles.  These  : 
ladles  are  placed  on  a  car  under  spout,  filled,  and  car  is  rolled  on  track  v 
until  molds  are  reached.  The  ladle  is  then  lifted  in  shank  and  hun<r 
m  bail,  which  is  itself  hung  on  hoist  above  molds.  The  position  of 
hoist  is  permanent,  the  molds  being  on  a  turntable.  The  molds  are 
then  poured  one  by  one  We  expect  to  develop  a  more  rapid  wav  of 
clearing  the  furnace  of  charge,  and  we  have  in  mind  both  larger  immts 
and  pouring  two  simultaneously.  ®  ° 

The  automatic  electrode  feed  control  is  a  decided  improvement 
,  that  it  practically  maintains  the  arc  at  proper 

length  Without  the  attention  of  operator,  thus  improving  power 
factor,  and  because  it  also  prevents  breakage  of  electrodes  by  itabilir- 
,ng  arc  without  any  chance  of  feeding 'electrodes  into  one  anothe?- 
"^“^“-Ifd.w'th  blank  ends  and  threaded  in  the  machine 
h  P  Hie  machining  of  msido  and  outside  threads  removes 

EXS’v„  pf  r  CCn,t, °.f  tl!°  electrodes.  The  consumption  of 
elect-i ones  will  \ ary  from  2\  to  4  pounds  per  ton  of  metal  melted 
depending  upon  character  of  charge.  melted, 

,rA  separat?r  !las  be<m  purchased  for  the  sweeps  cellar 

«  practically  all  particles  of  iron,  whirl,  at  tL<L  run 

r^K  ferrp  c?,1,u--rr , Thk 

hilit.y  to  a  neglitrihle  rm'mtit  r  •  . m’i’  '-l<  1  ■  °^c*>  but  reduces  the  lia- 
eoinage  metafs.  3  °  won  being  introduced  iuto  our  minor  * 
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DENVER  MINT  IMPROVEMENTS. 

During  the  past  fiscal  year  a  coining  press  has  been  received  from 
the  New  Orleans  Mint  and  installed,  giving  a  total  of  six  presses. 
This  press  required  considerable  repair  work,  but  will  be  in  operating 
condition  at  an  early  date.  The  space  occupied  by  the  refinery  has 
been  increased  by  an  additional  room. 

NEW  YORK  ASSAY  OFFICE  IMPROVEMENTS. 

Some  modification  in  the  shape  of  the  nichrome  muffles  used  in  the 
assay  furnaces  has  been  made  and  thore  is  now  one  muffle  which  was 
put  in  use  seven  months  ago,  three  eight  months  ago,  and  one  over 
nine  months  ago,  all  being  still  in  good  condition  and  apparently  capa¬ 
ble  of  considerable  more  service.  When  the  bottoms  commence  to 
sag  they  are  heated  and  hammered  back  into  shape.  They  are  prov¬ 
ing  a  decided  improvement  over  the  usual  fire-clay  muffles. 

INCOME  AND  EXPENSES  OF  THE  FISCAL  YEAR  1919. 


INCOME. 

Earning: 

Credited  to  appropriations — 

Charges  on  foreign  coinage  exe- 

™5UtedV .  $326,726.18 

Charges  for  manufacture  of  spe¬ 
cial  medals .  4  489.33 

Charges  for  work  done  for  other 

institutions,  etc .  42?  060. 17 

Charges  for  melting  silver  dollars. .  149*  35o!  75 

Total  earnings  credited  to 

Credit*  toaK“l"“; .  *522'  «*• « 

Mint  charges  on  bullion .  900  904  ofi 

Proceeds  of  medals  and  proof  ~  ? 

coins  sold .  4,408  93 

Receipts  from  special  assays  of 

bullion  and  ores .  3  197  /w* 

Charges  on  silver-dollar  bullion  * 

B0^"" .  2,516,425.05 

Total  earnings  credited  to  ‘ 

revennes .  2,823,165.04 

lotal  earnings .  . - . 

Profits:  &  .  $3,345,791.47 

Gain  on  bullion  shipment 
to  refineries. ....  <to  , q,,  q.> 

Less  contra  losses . " '  ’ 


Surplus  bullion  recovered 

2.  539.  31 

1 9Q  AQ A  *>»▼ 

7num,3etoSale  by  Pr°duCta  ^ 

0J4.  Li 

O  f\f\a  ct  4 

Commission  on  telephone  calk . 

a ^  profits  °Bmr  than  seuniiorage  . 
S  a«c  ge  0Q  subsldiary  Silver  coin- 

2,  998.  24 

3.  344.  1 1 

12.  26 
1.22 

beigmorage  on  minor  coinage — 

1  OOO  OKO  1  /x 

Bronze.  . 

1,  600)  o5o.  10 

O  (W\  <  orv 

Total  seigniorage 

",  yU4,  ()50.  80 

Total  profits . 

Total  income. 

. 

132.  589.  41 


«.  371.  202.  33 

. __8.  503.  791.  74 

.  11.849,583.21 


OPERATIONS  OF  THE  MINT  SERVICE.  1 

expenses. 

Changeable  to  appropriations: 

Compensation  of  employees — 

Mint  Bureau,  salaries  appropriation .  $93  (ms  no 

Mint  Bureau,  increase  compensation  appro- 

jp nation . . . .  2  327  qo 

Mints  and  assay  offices,  salaries,  appropriations.  240  889  37 
Mnits  and  assay  offices,  wages  appropriations. . .  1.  no  476.’  70 
Mints  and  assay  offices,  increase  compensation 
appropriation .  106,169.71 

>  Total  compensation  of  employees .  *1  4f>9  40n  7fl 

Equipment,  stores,  and  other  expenses—  . 46 490'  78 

Mint  Bureau,  contingent  appropriation . 5  044  19 

Mints  and  assay  offices,  contingent  and  perma¬ 
nent  appropriations  (including  $8,406.60  wast¬ 
age  of  gold  and  silver  in  operative  depart¬ 
ments,  and  $9,535.79  loss  on  assay  value  of 

operative  sweeps  sold) .  574  907  0i 

Transportation  of  bullion  and  coin"  between 
mints  and  assay  offices,  freight  appropriation. .  8,  279.  76 


Total  miscellaneous  expenses  chargeable  to 
appropriations . 


Total  expenses  chargeable  to  appropriations . 

(.  liargeable  to  revenue: 

Seigniorage  on  minor  coinage — 

Expenses  of  distributing  minor  coin  to  Treasury 
offices . 

V  astage  of  minor  metals  in  operative  depart¬ 
ments  .  1 


587,  561.  86 
2,  070,  052.  64 


69, 002.  35 
5,  358.  16 


1  otal  chargeable  to  revenue . 


Total  expenses . 

Net  income  of  the  Government  from  the  mint 


74.  360.  51 


Total. 


. . .  2.144.413.15 

service .  9,  705, 170.  06 


.  11,  849.  583.  21 

DEPOSITS,  INCOME,  EXPENSES,  AND  EMPLOYEES,  BY  INSTITUTIONS 

FISCAL  YEAR  1919.  iuuiXUNS, 

I  ho  number  and  value  of  deposits,  the  income  (including  scio-nim- 
aue),  the  expenses  of  the  fiscal  year  1919  and  the  m,min  e  Qnlo,_ 
ployees  on  June  30,  1919,  at  each  institution  follows;  ^  °T  em- 


Institution. 


Sail  Francisco. 


New  York . 

New  Orleans. . 
Carson  City.... 

Boise . 

Helena . 

Dead  wood . 

Seattle . 

Salt  Bake  City. 


Total.. 


Number  of— 

De¬ 

Rede¬ 

posits. 

posits. 

'  6,665 

683 

8, 573 

227 

3,237 

705 

14,895 

3,515 

342 

424 

353 

397 

63 

1,618 

12 

112 

36,679 

1 

5. 1 42 

of  gold  and 
silver  received 
at  each 
institution. 


$80,413,893.41 
52,910, 376.  01 
20,806, 588.  36 
95,563,211.43 
902,746.  42 
616, 102. 66 
437, 881.60 
835,644.19 
421, 733.  ,88 
4,383,371.55 
14,705.  74 


257,306,255.55 


employe 


[  Income. 

Expenses 
from  appro¬ 
priations.1 

Transpor¬ 
tation  of 
bullion 
and  coin. 

$5, 720, 256. 44 
3,277,755.94 
1,356,491.38 
478,023.26 
1,932.46 
1,565.64 
1,410.99 
1,271.20 
764.89 
4, 139. 01 
561.42 

$990,080. 18 
358,628.23 
227,753.59 
376,974.79 
14, 483. 95 
7, 346. 73 
8,931.60 
8, 190. 55 

7, 515. 42 
36,066.46 

4, 074. 95 

$3,742.32 
34.23 
101.11 
8.53 
487. 97 
347.33 
290.77 
675.25 
134.62 
2,540.78 
10.85 

11, 850, 173. 23  : 

‘DID  lull  *%«'. 

2,040,046.45 

8,279.76 

Em¬ 
ployees 
June  30, 
1919. 


*533 

184 

92 

130 

10 

4 

5 
5 
5 

17 

2 


992 


’  offices. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 
COINAGE. 


Details  of  the  coinage  executed  during  the  fiscal  year  ended  June 
30,  1919,  are  given  in  the  following  tables: 

DOMESTIC  COINAGE  OF  TIIE  UNITED  STATES  MINTS  DURING  THE  FISCAL  YEAR  1010. 


\  1  w  • 

Denominations. 

Philadelphia. 

San  Francisco. 

’if' 

Pieces. 

Value. 

Pieces. 

Value. 

Hal!  dollars . 

Quarter  dollars . 

Dimes . 

Total  silver . 

5-cent  nickels . 

1-con  t  bronze . 

Total  minor . 

i  4,218,058 
8,080,000 
15,300,000 

i  $2,109,029 
2,170,000 
1,539,000 

7,104,000 

7,320.000 

8,700,000 

$3,552,000 

1,830,000 

876,000 

28,288,058 

5,818,029 

23.184,000 

6,258,000 

23,838,000 

251,831,000 

1,191,900 

2,518,310 

2,283,000 

49,490,000 

114,150 

494,900 

275,669,000 

3,710,210 

51,773,000 

609,050 

i 

303,057,058 

9,528,239 

74,957,000 

6,867,050 

Denominations. 


Hal!  dollars . 

Uuartcr  dollars. 
Dimes . 


Total  silver. 


3-cent  nickels. 
1-ccnt  bronze.. 


Total  minor. .. 
Total  coinage. 


Denver. 

Total. 

Pieces. 

Value. 

Pieces. 

i 

Value. 

2,882,600 

2,801,000 

4,645,000 

$1,441,300 

700,250 

464,500 

1  14,204,658 
18,801,000 
28,795,000 

i  $7,102,329 
4,700,250 
2,879,500 

10,328,600 

2,606,050 

61,S00,658 

14,682,079 

3,036,500 

41,749,300 

151, S25 
417,193 

29,157,500 

343,070,300 

1,457,875 

3,430,703 

44,785,800 

569,318 

372,227,800 

4,888,578 

55,114,400 

3,175,368 

434,028,458 

19,570,657 

1  Includes  100,058  Illinois  centennial  pieces  of  the  value  of  $50,029. 

COINAGE  OP  THE  UNITED  COUNTRIES  1 


DURING  TIIE 


Country  and  denomination. 


At  Philadelphia: 

For  Peru — 

£  planehctts. . 

20-centavo . 

10-centavo . 

5- eeutavo . 

2-centavo . 

1-centavo . 

For  Argentina — 

20-centavo . 

10-centavo . 

6- centavo . 

For  Nicaragua— 

5-centavo . 

1-ecntavo . 

For  Siam— l -sat an  g 
At  Pan  Francisco: 

For  Philippine  Islands— 

50-ecniavo . 

20-centavo . 

10-eentavo _ 

5-ccntavo . 

I-eentavo. . 


Total  pieces. 


Gold  pieces. 

Silver  pieces. 

Nickel  pieces. 

Bronze  pieces. 

«  l 

29,195 

i 

. . .  .. 

i, 250 *  666 
2,500,000 
10,000,000 

. 

. 

—  . . ! . 

’3! 666, 666 
4,000,000 

. !!!!.; 

15, 175,000 
16,760,000 
15,660,000 

. 

100,000 

. * . 

. 

756^666 

13,175,000 

. 

1,200,000 

3,305,000 

6,610,000 

. . 

. 

. '.!!! 

2,600,000 

’7*606*606 

29,195 

11,115,000 

63,  445,000 

2S,  525, 000 

OPERATIONS  OF  THE  MINT  SERVICE 
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DEPOSITS  OF  FOREIGN  GOLD  BULLION  AND  COIN. 

Foreign  gold  bullion  containing  1,672,256  fine  ounces,  of  the  value 
of  $34,568,599,  and  foreign  gold  coin  containing  738  fine  ounces,  of 
the  value  of  $15,268,  was  deposited  and  received  from  the  following 
countries  during  the  fiscal  year  ending  June  30,  1919: 


Crude  bullion. 

ltefincd  bullion. 

Coin. 

Country. 

Fine 

ounces. 

Coining 

value. 

Fine 

ounces. 

Coining 

value. 

Fine 

ounces. 

Coining 

value. 

Brit  ish  Columbia . 

Northwest  Territory . 

Canada . 

Nova  Scotia . 

Mexico . 

Panama . 

<CQ  OflA 

400 

17  c 

o  UlY7 

it  0 

228,861 

334 

16,032 

823 

79,700 

90,796 

734 

15,836 

4,887 

20,000 

. 79 

343 

OjUUl 

■1,730,977 

6,908 

331,415 

17,008 

1,647,5:15 

2,000,951 

15,182 

413,438 

637, i52 

*13, 171,104 

63 

134 

2 

25 

SI, 297 

2,763 

41 

531 

Central  America . 

South  America . 

West  Indies . 

British  Guiana . 

63 

1,305 

Dutch  Guiana . 

Great  Britain . 

France . 

Germany . 

Spain . 

Kussia . 

101,026 

. 1,639 

7,086 

569, 837 

11,779,509 

78 

5 

115 

16 

1,624 

114 

2,370 

331 

Japan . 

209 

4,327 

Africa . . 

Mixed  coin . 

. 

. 

Total  foreign  gold . 

465,058 

9,613,599 

1,207,198 

24,955,000 

738 

15,268 

DEPOSITS  OF  FOREIGN  SILVER  BULLION  AND  COIN 


Country. 

Crude  bullion. 

Itefined  bullion. 

Coin. 

Fine 

ounces. 

Subsidiary 

silver 

coining 

value. 

Fine 

ounces. 

Subsidiary 

silver 

coining 

value. 

i 

Fine 

ounces. 

Subsidiary 

silver 

coining 

value. 

88 

35 

70,903 

16 

1,243,592 

411 

130,668 

177,121 

41 

61 

1,362 

371 

24 

$122 

4S 

98,017 

23 

1,719, 152 
568 
ISO,  <>30 
244, 854 
57 
85 

1,882 

519 

33 

33,063 

$45,7<« 

129,970 

51,141 

485,969 

572 

. ii’ois” 

476 

305,488 

179,673 

70,698 

671,807 

791 

. 15,273 

659 

422,309 

South  America . 

West  Indies . 

Great  Britain . 

British  Guiana . 

Dutch  Guiana . 

Kussia . 

Germany . 

Win . 

12, 315 

. . 

i7,024 

. 

. 

. 

. 

. 

. . . . 

Mixed  coin . 

Total  foreign  silver . 

1,624,693 

2,245,990 

45,378 

62,730 

4,801,018 

6, 636,971 

141837°— 19 
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ISSUE  OF  FINE  GOLD  BARS  FOR  GOLD  COIN  AND  GOLD  BULLION. 

The  value  of  the  fine  gold  bars  issued  in  exchange  for  gold  coin 
and  bullion  monthly  by  the  United  States  mints  at  Philadelphia, 
San  Francisco,  and  Denver,  and  the  assay  office  at  New  York  for 
the  fiscal  year  1919  was  as  follows: 

EXCHANGED  FOR  GOLD  COIN. 


Months. 

Philadel¬ 

phia. 

San  Fran¬ 
cisco. 

Denver. 

New  York. 

Total. 

July . 

19  IS. 

$91,072.37 

85,642.23 

80,575.07 

$12,623.28 
2.5,793.29 
10,1 19. 33 

#0  0*7^7  RTAjI  7A 

August . 

/  (  f  .>04  •  «)9 

O  |  AA  fl  •  4 

$3, 3SI,  200. 24 
3, 673, 427. 06 
3  275  5X1 

September . 

o?  «>01  j  991 « <>4 
3,184,886.63 
3,343,9.54. 91 

October . 

Noveml»er . 

60,513.26 
75  600 

26,443. 94 
6,042. 17 
5,206.57 

U|  A*  t  « *701  .  t»# 

3.430,912.11 

December . 

65,691.23 

. 

3,067,073.35 

2,594,399.60 

3. 148,725.09 

1919. 

2, 66o,  29 1 . 40 

January. ... 

75,657.32 

10,222.47 

3,960,661.92 

3,744,780.08 

A  ISO  1C.A  OO 

4,046,541.71 
3, 851,272. 11 

March . 

A  nn  1 

80,577.53 

100,681.78 

25,914.50 
15,428. 67 
32,853.41 

. 

Aiji  ii . .  . . . 

May . 

105, 726.  T2 

4,.i.v>,  164.  ,5,1 

4,859,454.04 

4,636,782.33 

6,873,299.83 

4,469,274.78 
4,998  0:54. 17 

Juno . 

Total 

. 

IBSo. 

85, 721.25 

32,179.20 

14,083,41*9. 16 

. - . 

4, 79.5,047.47 
21,042,520.24 

1,033,554.27 

14,286,325.99 

47, 457,953. 15 

62,777,833.41 

EXCHANGED  FOR  GOLD  BULLION. 


Month. 

Philudcl- 

pliia. 

San  Fran¬ 
cisco. 

Denver. 

New  York. 

Total. 

1  .  19is- 

July . 

- _ 

August . 

$633.96 

SI  xor.  cs: 

*2.357, 761.35 
1,800,356. 70 

September . 

October _ 

.  54,452.37 

1,396.44 
4,880. 78 

4,658.64 

O  K7  r%  4  • 

$2,397,240. 14 
1,842,889-  83 
1 , 640, 430. 93 
2,271,872.04 

Novemlirr. ... 

12,792.16 

i«) 

1.1  .1114  1  u  | 

1,578,222.33 

2,152,470.11 

December . . . 

13,731.46 

*  tvrt.  uy 

S  QM 

T  1919. 

January . 

February . \ . 

March .  . 

April . . 

May .  . 

J  one . . 

Total . 

50,439.26 

51,230.23 

53,386.34 

57,121.72 

-  53,186.08 

44, 273. 70 

2,897.87 

2.928.85 

3.216.86 
1,900.95 

3.663.97 

3.428.97 
1,094.76 

52,567.03 

2,314.55 

5,662.67 
3, 184.18 
4,772. 72 
1,914.91 
6,0.50.  72 
3,206.47 

02, 875. 11 

— 

1, 776, 261. 53 
1,  SOI,  082. 56 

2,315,611.92 
1,889,799.69 
1,791,743.32 
1,897,233.07 
1,‘30, 148.28 
1,142.113.81 

22,232,804.67 

1, 862,483. 78 
1,845,991.01 

2,374,642.70 
1,947,430.96 
1,851, 803. 33 
1,962,933.67 
1,792,814.05 
1,190,688.74 

22,981,234.18 

OPERATIONS  OF  THE  MINT  SERVICE 
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BALANCES,  RECEIPTS,  AND  DISBURSEMENTS  OF  GOLD  BULLION. 

Balances  of  gold  bullion  on  hand  June  30,  1918,  and  receipts,  dis¬ 
bursements,  and  balances  June  30,  1919,  at  the  mints  and  assay 
offices,  are  shown  in  the  following  table: 


Institution. 

Balance  on 
June  30, 1918. 

•  "Receipts 
during  fiscal 
year  1919 
(details  below). 

Total. 

Disbursements 
during  fiscal 
year  1919 
(details  below). 

Balance  on 
hand 

June  30, 1919. 

Philadelphia . 

San  Francisco . 

Denver . 

New  York . 

New  Orleans . 

Carson  City . 

Helena . 

Boise . 

Deadwood . 

Seattle . 

Salt  Lake  City . 

$284,544,910.30 
351,065,500.02 
151,552, 207.23 
950,441,001.10 
70,030. 84 
33,745.07 
87,317.52 
35,818.08 
7,253.24 
119, 780. 72 
1,574.83 

$11,953,004.87 
48, 757, 058.  21 
18,501,079.42 
73,170,891.07 
848,802.45 
336,159.05 
749,354.58 
403,090.13 
383,011.77 
4,275,520. 30 
11,088.  74 

$290,497,921.17 
400, 423, 158.  23 
170, 053,886. 05 
1,023,011,892. 77 
918,833.29 
309,905.32 
830,072. 10 
439,514.81 
390,265.01 
4,395,313.02 
12,663.57 

$3,970,099.86 
14,351,024.04 
78, 520.04 
69, 775,232. 99 
705,201.36 
300,035.38 
709,898.50 
417,730.  43 
389,910. 52 
4, 190, 320.  79 
10, 190. 40 

$292,521,221.31 
380,072, 134.19 
109,975,366.01 
953,830,059. 7S 
213,571.93 
9,809.94 
60,773.00 
21,784.38 
348.  49 
198, 986. 23 
2,  473. 17 

Total . 

1,738,559,152. 15 

159,390,873.79 

1,897,950,025. 94 

95,030,830.91 

1,802,919, 189.03 

DETAILED  RECEIFTS  OF  GOLD  BULLION. 


Institution. 

Deposits. 

Uncurrcnt 
United  States 
coin  received 
for  recoinage. 

Surplus 

bullion 

recovered 

(including 

shipment 

gains). 

Transfers 
from  mints 
and  assay 
offices. 

Total. 

Philadelphia . 

San  Francisco . 

Denver . 

New  York . 

$2,516,552.44 

48.380.785.47 

10.851.373.47 
70,071,181.07 

848,340.38 
335,505.35 
749,010. 03 
403,330. 18 
382,991  54 
4,274,089.82 
11,040.  71 

$9,423,336. 91 
4,782.20 
1,893, 149. 00 
208, 038. 77 

$13,115.52 

10,379.14 

692.91 

31,528.00 

402.07 

490.94 
137.  23 

305.95 
20.23 

029.  70 
42.03 

$301,711.40 
5, 750, 403.98 
2,859,543.23 

$11,953,001.  S7 
48, 757,058.21 
18,501,679.  42 
73,170,891.07 
848,802.45 
330,159.05 
749,354.58 
403, 090. 13 
383,011.77 
4,275,520.30 
11,088.74 

N  ew  Orleans . 

Carson  City . 

H  pJ  art  a  . .  .  . 

103.36 

200.72 

Boise . 

Deadwood . 

Seattle . 

Salt  Lake  City . 

200. 72 

Total . 

138,824,807.00 

11,529,900.94 

57,803. 78 

8,978,235.41 

159,390,873. 79 

DETAILED  DISBURSEMENTS  OF  GOLD  BULLION. 


Institution. 

Bars  paid 
depositors. 

Transfers  to 
mints  and 
assay 
offices. 

Sold  in 
sweeps, 
manu¬ 
factures, 
etc. 

Bars 

issued  in 
exchange 
lor  coin. 

Manufac¬ 
tured  into 
coinage 
blanks 
(Peruvian). 

Wastage 

and 

ship¬ 

ment 

losses. 

Total. 

Philadelphia . 

San  Francisco . 

Denver . 

New  York . 

$033,675.68 

52,507.03 

63,389.20 

22,274,921.79 

*2, 158,991. 40 

'705,  186.  IS 
359,044.22 
709,870.97 
417,728.39 
389,915.86 

$8, 403. 41 
12,131.02 
11,091.09 
42,358.05 

*1,033,554.27 

14,286,325.99 

47,457, 953.  i5 

$142,075. 10 

$4,040.29 

*""*75.  is 
391.10 
21.53 
2.04 
.66 
54.15 

$3,970,099.86 
14,351,024.01 
78,520.04 
09, 775, 232. 99 
705,261.36 
300,035.38 
709,898.50 
417,  730.  43 
389, 910. 52 
4, 190,326. 79 
10, 190. 40 

10,190.40 

Total. . 

23,021,553.70 

9, 007, 800. 00 

73, 983. 57| 

|02, 777, 833. 41 

142,075.10 

4, 585. 0yJ5, 030, 836. 91 

Total 
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PURCHASE  OF  MINOR  COINAGE  METAL  FOR  USE  IN  DOMESTIC  COINAGE 

Duiing  the  fiscal  year  1910  there  were  purchased  10  qos  u-  , - 
°f  miMr  «*“«•  ** 


Metal. 


Copper,  ingot . 

topper,  lioron . 

Nickel . 

Tin . 

Zinc . 

Mutilated  bronze  coins.* 
Mutilated  nickel  coins.. 


Total. 


Philadelphia. 


Metal. 


t  opper,  ingot . 

topper,  boron..  . 

Nickel .  . 

Tin . ;;; . 

Zinc . . . 

,ironzc  coins.  *] 

Mutilated  ni,-kel  coins. ...]] 
Total . 


Troj’  ounces. 

Cost. 

% 

27, 709, 02. 19 
300, 249.  99 
115,833.33 

$390,004.37 
11,074.58  . 
3,843.00 

1,  o03, 900. 25 
104.00 
173. 40 

9,404.03 
1.57  . 
1.78  . 

29, 005,739. 52 

421, 589. 93 

Denver. 

Troy  ounces. 

Cost. 

3,224,263.88 

>40, 214.65 

291,606.7,7* 
5s,  573.  96 
88,022.91 

8,280.66* 

3,002.58 

455.78 

San  Francisco. 


Troy  ounces. 


5,  C39, 272.  S9 

03.98 
179,  141. 65 
177,799.99 


Tost. 


$60,506.50 

1  13 
9,072. 48 
954.  HO 


70,531.71 


Troy  ounces. 


3'W3-127-42  &soi3^r 


Cost. 


30,  572, 949.  26 
306,  249.  99 
•137, 5»i3.  98 
,  237,715.61 
1,^0,329.15 
104. 06 
173.  40 


$509,325.52 
11, 074.  .58 
12,124.13 
12, 135. 00 
10,875.01 
1.57 
1.78 


325, 145.  45  550, 137. 05 


PURCHASE  OF  MINOR  COINAGE  BLANKS  PRFp 
There  were  purcha<?P  1  1  •  ared  for  coinage. 

the  mint  at  Ailadel nh i  <uyinS  /h®  fiscal  year  1910  f  1  ,• 
P-l»r„l  for  stamping1**-  ““  ,oUo'™g  iickd  and 


SAIE  OF  MmoE  comAGE  uw~ 
There  were  sold  durin®  th*  c  ,  ALs- 

Francisco  to  the  Govp>.»«  a  ^sc,d  year  1010  1 
minor  coinage  Uon^  °f  the  FhiU^J:..  Fy  the 


fflp  ^  -u„t  at  San 

_ _  lne  following 


Nickel  metal . 

Brome  metal . 

Total . 


rr,’°y  ounces. 
1  92 

_^y*>,6U6.G6 

L  191,039. 58 


Cost. 


$5,  054. 01 

18. 819.20 

23.873. 21 
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DISTRIBUTION  OF  MINOR  COINS. 


The  value  of  minor  coins  distributed  from  the  mints  during  the 
fiscal  year  1919  was  $7,195,148.31,  and  the  expenses  for  distribu¬ 
tion  were  $69,002.35,  as  follows: 


Items. 

Philadelphia. 

San  Fran¬ 
cisco. 

Denver. 

Total . 

Distribution: 

5-cent  nickels . 

1-ccnt  bronze . 

$2, 020, 725. 00 
3,380,544. 00 

5245.315.00 
"  711,037.14 

$376,300.00 

461,227.17 

52,642.340.00 

4,552.808.31 

Total . 

5, 401 , 209  00  |  956. 352. 14 

837,527.17 

7.195,148. 31 

Expenses  of  distribution: 

Transportation . 

Shipping  kegs . . 

Coin  sacks . 

30,353  52 

. 10  700  78 

|  7. 047.  OS 

| . 2,500  00 

16.  32 

15, 602. 15 
382.  50 
2.400  00 

53,002.  75 
382.  50 
15,600  78 
16.32 

Total . . . 

41,054.30  |  9.563  40 

18,384.65 

69,002. 35 

MINOR  COINS  OUTSTANDING. 

The  following  statement  shows  the  coinage  of  minor  coins  by 
denominations  since  1793,  the  amount  on  hand,  issued,  melted, 
and  outstanding  June  30,  1919: 


Denominations. 


Philadelphia: 

Copper  cents . 

Copper  half  cents . 

Copper-nickel  cents - 

Bronze  1-ccnt  pieces  . . 
Bronze  2-cent  pieces . . . 
Nickel  3-cent  pieces. . . 
Nickel  o-cent  pieces — 


Total. 


Total. 


Denver:  . 

Bronze  1-ccnt  pieces. 
Bronze  2-cent  pieces. 
Nickel  5- cent  pieces . 


Total . 

r;rand  total. 


Ban  Francisco: 

Topper  cents . 

Bronze  1-cent  pieces - 

Bronze  2-cent  pieces - 

Nickel  3-ccnt  pieces - 

Nickel  5-cent  pieces - 


Coined. 

On  hand.  Issued. 

Melted. 

Amount 

issued  and 
outstanding 
June  30, 1919. 

$1,562,887.44 
39,926.11 
2,007,  720.00 
30,564,556.83  1 
912,020.00 
941,349.48  1 
49.247,868. 10 

51,562.887.44 
39, 926. 1 1 
2,007,720. 00 
30, 559. 710.  S3 
912,020.00 
941.319.48 
49,247,403. 10 

5382,028.63 

806, 343.’ 43 
647,475.41 
341.864.46 
285, 761.  S3 
4, 805,950.  70 

$1,180,858. 81 
39,926. 11 
1.201,376. 57 
29,912,241.42 
570, 155.  54 
655, 584. 65 
44,441,452. 40 

54,840.00 

85, 276, 327.  96 

5,305.00 

85,271,022.96 

7, 269. 427.  46 

78, 001 , 595.  50 

1,665.  700.  00 

“1,554,750.66 

il  ,  972.  74 

. 450.66 

i,  653,787.26 

“i  *554 ,366.66 

1  5.05 
12,983.00 
>  11.52 
»  13.  80 
19,287.  60 

1,640.804.26 

1,535,012.  40 

3. 220, 510. 00 

12,422.  74 

3.208,087.26 

32.300. 97 

3,175,816.66 

2, 25S,  S00. 00 

84.00 

2,258,716.00 

1,917.68 
»  12.  32 
43,800.00 

2,256,798. 32 

3,148.815.66 

O,  11H,  wl. 

5,407,615.00 

107.25 

5,407,507.  75 

45, 730.  00 

5,361,790. 07 

86, 539,  202.  23 

93,904,452.96 

17,834.99 

93,886,617.97 

7,347,458.43 

- ,  fold  coins  molted  at  ta  Frisco  and  Denver  Mints,  for  tantamount  issued 

JMS2S2. &SMnU.tod  at  each  mint  are  not  necessarUy  those  o.  tonne,  coinage  ot  the  same 
The  uncurrent  minor  coins  mciuu 

mini . 
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OPERATIONS  OF  THE  ASSAY  DEPARTMENTS. 

The.  principal  work  of  the  assay  departments  of  the  coinage  mints 
and  the  assay  office  at  New  York  during  the  fiscal  year  19  Hi  is 
summarized  below: 


Items. 

Philadelphia. 

San  Francisco. 

Samples. 

Assays. 

Reports. 

Samples. 

Assays. 

Reports. 

Deposits,  including  purchases ...  . 
Redeposits . 

Number. 

13,200 

Number. 

40,861 

Number. 

6,316 

Number. 

19,981 

945 

7,865 

46 

Number. 

64,013 

4,060 

14,037 

135 

Numbtr. 
9,  OSS 
2QS 
9,295 
20 

Assayed’  bars..  .. 

Coining  department .... 

Melters’  samples  (grains). 

Ingot  melts  (silver) . . 

52 

4,374 

404 

14 

84 

7S 

83 

244 

4,547 

1,440 

69 

220 

396 

457 

52 

2,175 

101 

14 

84 

78 

83 

97 

6 

Mass  melts . 

Sweeps .  '  * 

Coin  bars  (gold  ). 

Bureau  of  the  Mint  . 

145 

92 

7,874 

548 

374 

3,734 

SO 

101 

Special  assays.  . 

Bullion  sample  assays  . 

Platinum . ;  _  . 

Miscellaneous . . 

Total . 

220 

. 225’ 

’*  *2,049 

520 

. 877 

*2, 947 

206 

. 306 

. i,*2# 

IS,  300 

in,  287 

8,914 

3S.381 

95, 482 

24, 180 

Items. 


Deposits,  including  purcha 

Redeposits . 

Refinery . '  ’ 

A&sayers*  bars. . 

Coining  department . . 

Coiners'  bars . # 

Melters’  samples  (cjain*0 

Ingot  melts .  ' 

Mass  melts . 

Sweeps . 

Coin  bars  (gold). . . . 

Bureau  of  the  Mint.. 

Special  assays . 

Bullion  sample  assays 

Platinum . 

Miscellaneous . ' 

Total . 


(1000  FINE), 

Of  2*7*'/,  to  «V  of  buUion  .  , 

during  the  fiscal  year  1919:  °  amouut  made  and  Stributei 
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Items. 

Proof  gold. 

Proof  silver. 

, "  1 

Fine  ounces. 
319.00 
306.00 

Fine  ounces. 
545.00 
740.00 

QR5  00 

1,2X5.00 

Disposed  of:  .  M  „r  ,  . 

50.00 
100.00 
100.00 
10.  (JO 
10.00 
5.00 
130.00 

. tai.’ 66 

100.00 

50.00 

100.00 

Mint  at  Denver . 

Assay  office  at  Helena . 

Mint  at  Carson . 

. 566*66 

12.29 

522.71 

Balance  on  hand  June  30,  1919 . 

C85.00 

1,2X5.00 

OPERATIONS  OF  THE  MELTING  AND  REFINING  AND  OF  THE  COINING 
OPERATIONS  OF  ™p^RTMENTS;  FISCAL  YEAR  1919. 

The  asr<TC°-ate  quantity  of  metals  operated  upon  m  tlie  above- 
mentfonwf  departments  oi  th.  ^office  £  N«v 

York  durin^  the  fiscal  year  ended  June  30,  191J,  ''as  1  • 

W  ounces  of  gold  and  47  million  fine  ounces  of  silver.  Ihero 

on  the  figures  obtained  at  the  ^^j^^ount^livered  by  the 

iSSi  s?,; 

silver,  0.0015.  Coiner— gold,  0.0005,  silver,  U.UUi. 


gold  bullion. 


Institut  ion  and 
department. 

Amount 

received. 

Amount 

returned. 

Amount 

operated 

upon. 

Legal 
allow¬ 
ance  of 
wastage 
on 

amount 

received. 

Actual 

surplus. 

i 

Actual 

wastage. 

\\  ast- 
age  per 
1,000 
ounces 
oper¬ 
ated 
upon. 

I'hlladolpliiamint: 

Molting  and  relmtng  ■  • 

Fine  ounces. 
819,991.522 

Fine  ounces. 

Fine  ounces. 
569,038.658 

Fine 

ounces. 

oin  on 

Fine 

ounces. 

291.490 

1  17. 925, 

Fine 
ounces . 

Fine 
ounces . 

820,2X3.012 

hi  w 
1S4.29 

368,51)2.533 

36X,610. 458 

1  i 

San Francisco  mini: 
Moiling  and  refining- 

5,742,085.440 

472,828.318 

5,742,463.141 

5,321,172.360 

5,742.08 

236.41 

377. 692 
22.929 

472,851.247 

1,650,939.435 

!  285.953 

0.173 

Denver  mint: 

Mol'  ihg  and  refining  -  • 

2,122,618.818 

2,122,332.865 

2, 122. 61 

Coining . *  *  * ; ;  * 

New  York  assay  office. 
Melting  and  refining-  - 

Total: 

Melting  and  rc- 
fining . 

5,068,468.731 

5,068,506.120 

3,582,703.104 

5,068.46 

37  389 

L '■ . — 

j - = 

13,753, 164. 52f 
851 

13,753,585. 138 
i  841,461.70. 

11,126,853.557 

**« 

,  706.571 

>  40. 851 

285.953 

1  . . 

1,  B.  173 

Coining . 

Grand  total . 

841,  ou' 

14,594,5X5.371 

^14,595,040.842 

11,126,853.557 

14,173.8; 

ij  747.425 

,  285.953j . 
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SILVER  BULLION. 


Amount 

received. 

Amount 

returned. 

Amount 

operated 

upon. 

Legal 
allow¬ 
ance  of 
wantage 

on 

amount 

received. 

Actual 

surplus. 

Actual 

wastage. 

Wast¬ 
age  per 

l.noo 

ounces 

oper¬ 

ated 

upon. 

Fine  ounces. 

Fine  ounces. 

Fine  ou  tiers. 

Fmc 
ounces . 

Fine 

outlets. 

Fine 
ounce t. 

1  Fine 

1  ounces. 

9.460,018.35 

9. 162,688. 58 

8.663,  N04.  44 

14,190.03 

32,570.24 

7,031,390.76 

7,630,  SS4. 60 

7, 555, 247. 33 

7;  631. 39 

506.16 

0.067 

17.472,514.64 

17. 480.617.33 

11,634.738.9s 

26, 208.77 

8,102.69 

1 

9,534,229. 74 

9, 532, 6iS.  22 

8,845,707.21 

9,534.22 

1,592.52 

0.  ISO 

4,996,820.95 

3,324,079.57 

4.997. 491.86 
3,823,654.53 

4,493,819.95 

2,895.227.72 

7,495.23' 

3,824.07 

670.91 

425.04. 

0.147 

4,129,326.21 

4, 132,343.95 

2, 936, 432. 22 

6. 19:4.99 

3,017.74 

. J 

........ 

36.05S.6SO.13 

36. 103.041.72 

27. 72S,  795. 59 

54, 088. 02^ 

44,361.57 

20,9x0,700.07 

20,9S7,177.35 

19,296,182.31 

20,989.6s 

*2,524.72 

’o.iii 

57,048,380. 22 

57,090,219.07 

47,021,977.90 

75,077. 70^44,361.57 

2,523. 72^ 

Institution  and 
department. 


Philadelphia  mint : 
Melting  and  refining. . 

Coining . 

San  Francisco  mint: 
Melting  and  reining. . 

Canning . . 

Denver  mint: 

Melting  and  refining. . 

Coining . . 

New  York  assay  office: 
Melting  and  refining . . 

Total: 

Melting  and  re¬ 
fining . . 

Coining . . 


Grand  total.. 


NICRl.L  COINAGE  METAL. 


Philadelphia  mint : 
Melting  and  relining . 

Coining . 

San  F  rancisco  mint : 
Melting  and  refining.. 

Coining . 

Denver  mint: 

Melt  ing  and  refining . . 
Coining . 


Total: 

Melting  and  re¬ 
fining . 

Coining . * 

Grand  total . 


Philadelphia  mint : 
Melting  an  1  refining 

Coining . 

San  Kraneixco  mint: 
Melting  aud  refining 

Corning . 

Deu\er  mint: 

Mel?  mg  and  refining 
Cominv . . 


Troy  outlets. 
20, 116,237. 50 
19,426,931. 99 


2, 455, 889. 53 
1, 103, 992. 40  1 , 102, 370. 60 


2.135,408.23 

S47.S54.20 


Trov  outlet s. 
20,042,059.  49 
19,409,494.17 


2,132.793.63 
S47, 17s.  30 


”:%gS  SiStKS  SSBSg 


Troy  ounces. 
17,963,546.  sO 
16,375,334.12 

2,242,9:45.98 

1,101,992.50 

610, 167.40 
6^6.146.50 


Troy 

ounces. 


Total: 

Mcitlng  and  rc 

fining . 

Coining . 

Grand  toial . 


46, 090, 109. 20  45,989,784.7,2  39,010,123.30 
BRONZE  COINAGE  METAL. 

50.  d9S. 48S.  54 1  50  2V)  w  ti  ... 

49,387,204.42  88®$  ^ 


Troy 
ounces . 


Tny 
ounces. 
74.17s .01 
17, 45S.  S2 


Troy 

ounces. 

4.129 

1.066 


3,775.351  U683 

1,621. 8S  VA71 
•  1 

2,614.641  40Sa 
675. 90!  0. 9s5 


SO.  .567. 96 
19,756.52 


3.S65 

1.087 


1L404.64S.  09 
10,315,587.30 

5. 915. 279. 60 
6.001. 764. 9<H 


67.71S.416  23 
05, 701, 556. 62 


11,378.393  rn  c  ii,  I 

10.308,(^.89  loioee;^;^ 


•  SSS'  igg-f... 


6;. 529, %-  2, 

6->,  696,  S  is.  35 


61, 049, 806. 20 

;;;; . 


,133, 482, 97a.  88jl33,  2*,8l5.  m>SZ£~i  ~ 

r 


....  148,301.03 
5s,  3s6.  ot) 


26.254.39 
6,95s.  41 

13,893.57 

2,363.30 


3.139 

1.21$ 

3.223 
0. 691 

2  410 
0.398 


The  total  output  of 
nine  1  -  ’  • 

fine  < 

follow 


FINING  OPERatioNs 


ISS.  448.99 
67,708.27 


3.0S6 

1.079 


25b,  15i .  2b 


V  output  of  our  roRi,  • 

.m^r'tUe";!  "“■Xl-niD..  (hSSintfiff  f  an<l  silw>'  «Pw.m|  ,p£ 

v  •  tho  ,u  t  M  as  10  m  m/."®:  *■»  11.512,043 .->,8 

lud'0, 964.049  fine  ounces  details 
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Items. 

New  York. 

San  Francisco. 

Cold. 

Silver. 

Gold. 

Silver. 

Bullion  placed  in  processes: 

Crude,  with  charges . 

Crude  without  charges . 

Fine  ounce*. 
1,183,026. 222 

Fine  ounces. 
2,165,759. 12 

Fine  ounces. 
458,816.244 
9,529.930 

Fine  ounces. 
2,160,173.04 
13,816.11 

0.999  and  over  (fire  process  only ). . . . 
O  900  standard . 

817,527.936 
9, 198.  +19 
671,534.327 

0.992  to  0.999... . 

0  90*2  and  over  to  aid  processes . 

12,651.72 

5,002.  476 
S09/220.065 

75,987.025 

11,544.94 

12,857.11 

151,293. 11 

Re-treated— 

Unrefined . 

Refined  to  aid  processes 

891.584.854 

9,831.306 

23.722 

749,604. 77 
8,416.61 
3,057.57 

Apparent  gain . *. . 

Total . 

Bullion  obtained  from  processes: 

Unfinished . 

Output  0.999 4-  fine— 

Used  to  aid  processes . 

Net  product . 

342.393 

1,906. 81 

3,582,726. 826 

2,930,489.79 

1,358,898.133 

2,351,591. 12 

962,516.939 

9,831.306 
2,610,348. 581 

480,254. 13 

8,416.61 
2, 450,819. 05 

46,191.927 

809,220.065 

503,486.141 

72,144. 75 

12,857.11 
2,266,589. 26 

Total . 

3,582,726. 826 

2,939,489.  79 

1,358, 898. 133 

2,351,591. 12 

Items. 

Denver.  Total. 

Gold.  Silver. 

Gold. 

Silver. 

Bullion  placed  in  processes: 

Crude,  with  charges . 

Crude,  without  charges . 

Fine  ou  nces. 
1,454,462.508 
2,945. 293 

i  Fine  ounces. 
1,028,259. 34 
7,412.95 

Fine  ounces. 
3,096,304.974 
12, 475. 223 
817,527.956 
9, 198.  439 
691.300. 051 
809, 220. 065 

1,050, 004.  52 *> 
9.831.306 
366.115 

Fine  ounces. 
5,354, 191. 50 
21,229.06 

0.999  and  o\  er  tnre  process  oun ; . .  - 

0.992  to  0.999 . . 

14,763.  248 

403. 50 

24,600. 16 
12,857.11 

1,009,160.68 
504, 170.  24 
4,964.38 

Re- treated— 

82,432.646 

108, 262.  80 
495, 753. 63 

Total . 

Bullion  obtained  from  processes: 

Output  0.999+  fine  — 

Used  to  aid  processes . 

Net  product . 

1,564,603. 695 

1,640,092.22 

6,496,228. 654 

6,931,173. 13 

193,164.284 

1, 361, 103. 347 
330.004 

160,207.30 

495,753.63 
983,618. 17 
513.12 

1.201,903.150 

819,051.371 
4.474,938. 069 
>  336.061 

712,606.18 

517,027.35 
5, 701,026. 48 
1513.12 

Total . 

1,554,603.695 

1,640.092.22  6.496,228.654 

6,931,173. 13 

i  Not  gain,  gold,  30.051  ounces;  silver,  44)1.20  ounces. 


by-products  of  government  refineries. 

Metals  as  follows  wore  obtained  as  by-products  from  our  refineries 
during  the  fiscal  year  1019: 


Refined. 

Crude. 

Institution. 

Platinum 

Palladium. 

Iridium. 

Copper. 

Lead. 

Platinum.  Palladium. 

Ounces. 

Ounces. 

Ounces. 

Pounds. 

6.449 

Pounds. 

Ounces.  Ounces. 

233.49  . . 

13.74  187 

2,228.90  . 

22S 

Niw*  \  ork . 

2.S74 

2,  176.  13  1  S? 

Total . 

| - 

3, 634.80 

885.05 

75.00 

6,677 

2G 
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INGOT  MELTS  MADE. 


The  following  statement  shows  the  number  of  melts  made  for 
ingots,  and  the  weight  of  metal  involved,  during  the  fiscal  year  1919: 


GOLD. 


f 

Mints. 

Number  of  melts. 

Fine  ounces. 

Passed 

first 

melting. 

Remelted. 

Con¬ 

demned. 

Melted. 

Passed. 

Denver . 

15 

93,218.  634 

91,230.048 

SILVER. 


Philadelphia . 

Denver . 

2,140  19 

882  !  1 

3,390  14 

i  " 

15 

7,945, 402.51 
3,638, 661.  45 
9,285,0.54.67 

7.822,111. 19 
3;  298, 789.17 
9, 171,811.76 

San  Fmnciseo .... 

. 

Total . 

6,412  34 

32 

20,869,118.63 

20,292,712. 12 

NICKEL. 

Mints. 

Number  of  molts. 

Cross  troy  ounces. 

Passed 

first  Rome  I  ted. 

melting. 

Con- 

*  demned. 

Melted. 

Passed. 

Philadelphia . 

Denver . 

4,315  * 

187  ...  . 

346  . . 

. 

17, 963,  .546.  80 
640, 167.  40 
1,128, 725. 15 

1 

17,550, 173.00 
634,232.S<» 
1,101,992.50 

San  Francisco  -  -  '  ‘  ’ 

Total 

4,848  ... 

19,732,439.35 

19,286,398.30 

1 

imONZR. 

- — 

Philadelphia . 

Denver...  . 

12, 165 
1,610 
3,264 

4£’H!>4a6-5< 

3, 673, 668. 00 
10,387,637.64 

- —  _  i 

*>2,742.1?  . 

46,530,232.00 
5,653,118.20 
10,285, 205.70 

62, 468, 555. 90 

San  Francisco .. .  . 

Total . 

17,039 
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FINENESS  OF  MELTS  FOR  GOLD  AND  SILVER  INGOTS. 

The  statement  following  shows  the  number  of  gold  and  silver 
ingot  melts  made,  also  their  reported  finenesses,  during:  the  fiscal 
year  1919. 


Gold  ingots. 

Silver  ingots. 

For  United  States  coin. 

For  United  States  coin. 

For  Philippine  coin. 

Ingot  fineness. 

Denver. 

Ingot 

fineness. 

Philadel¬ 

phia. 

San  Fran¬ 
cisco. 

Denver. 

IllCOt 

fineness. 

San  Fran¬ 
cisco. 

m.  7 . 

3  1 

898.  0 . 

22 

748.2  .. 

1 

51 

63 

217 

899.8 . 

5 

898.  25 . 

30 

74s.  5. . . 

899.9 . . 

4 

898.  5 . 

469 

74v  7 . 

900.0 . 

3 

898.  6 . 

331 

55 

748. 9 . 

898.  7 . 

35 

749. 2 . 

245 

898. 75 . 

285 

749. 4 . 

55 

898. 8 . 

293 

76 

749.  6 . 

24 

898.  9 . 

158 

749. 8 . 

8 

899. 0 . 

809 

200 

750. 0 . 

9 

899. 1 . 

761 

158 

750. 5 . 

1 

899.2 . 

110 

899. 25... 

255 

899.  3 . 

547 

55 

899.  4 . 

18 

899.  5 . 

212 

609 

4 

899.  0 . 

4 

899.  7 . 

2 

899  75 

30 

899.  8 . 

115 

1 

900. 0 . 

28 

48 

1 

900  1 

1 

900.  2 . 

15 

1 

900  4 

8 

9(H)  5  .. 

1 

900.  0 . 

2 

1 

900  7... 

2 

900  9 

1 

15 

2, 140 

2,730 

8S3 

674 

COMMERCIAL  AND  CERTIFICATE  BARS  MANUFACTURED. 


Durin"  the  fiscal  year  1919  the  coinage  mints  and  the  assay  office 
at  New* York  manufactured  112,386  gold  and  9,354  silver  bars, 
valued  at  $232,948,303.85,  as  shown  by  the  following  table: 


Institutions. 

Gold. 

Silver. 

Number. 

Fine  ounces. 

Value. 

Number. 

Fine  ounces. 

Value. 

Philadelphia . 

Stm  Francisco . 

Denver . 

New  York . 

4.579 
8,277 
2.749 
96, 781 

509,038.658 
5,251,746.134 
1,361.391.852 
3,851,819.  119 

$11,763,073.03 
108, 563, 227. 34 
28, 142.467.25 
79,624. 167.82 

70S 

763 

31 

7,852 

718,401.93 
660. 1  IS.  77 
18,723.99 
3,229,116.95 

$9113,125.  18 
660,118.77 
18. 723.  99 
3.183.400. 47 

Total . 

1 12,386 

11,033,995.763  22$,  092, 935.  U 

9,354 

4,626,361.64 

4,855,368.41 
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MELTS  FOR  FINE  GOLD  AND  FINE  SILVER. 

The  statement  following  shows  the  number  of  melts  for  fine  ^old 
and  fine  silver  at  the  mints  and  assay  office  at  New  5  ork,  with  their 
reported  finenesses,  during  the  fiscal  year  1919. 


Gold  melts. 


Silver  melts. 


Fineness. 

Philadel¬ 

phia. 

San 

Fran¬ 

cisco. 

Denver. 

New 

York. 

Philadel¬ 

phia. 

San 

Fran¬ 

cisco. 

Denver. 

New 

York. 

. 

we . 

1 

1 

W.9 . 

Mis  it 

998.5 . 

3 

7 

57 

999.0 . 

2 

1 

4 

2 

9 

11 

24 

999.1 . 

*99.2 . 

2 

W9. 25 . 

8 

9 

7 

14 

45 

60 

32 

. ih' 

9 

3S 

IC3 

42 

13 

..... 

999.4 . . 

a 

9 

11 

55 

128 

. ioi’ 

3 

OLfU  _rt 

5 

338 

182 

469 

j tzr.1  o .  4 

W  7 

999.75 .  . 

999.8 .  . 

.......... 

. 93’ 

. 

. 94* 

. 

Total .  9 

181 

208 

342  24 

506 

276  | 

47S 

INGOTS  OPERATED  UPON  BY  COINING^DEPARTMENTS  AND  PERCENTAGE  OF  COIN 


FOR  DOMESTIC  COINAGE. 


Philadelphia 

Francisco. 

t  •  rv< 


rct-  Ounce*.  Prrct 
*---  i 5*7,28#.  22*  56  01 

--  Lis.w.wj 

a 


Ounces. 
3.585,141. 16 
574,070.  00 
^,146.50 


---  I  Ounces. 

61 38, 659, 782. 78 
5f*f>  Sol ,833. 50 
<L23  5. 925. 361  00 


2D' 
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PERCENTAGE  OF  GOOD  COIN  PRODUCED  TO  PIECES  STRUCK. 


Halves. 

Quarters. 

Dimes. 

Mints. 

Blanks 

struck. 

Per¬ 
centage 
good 
coin  pro¬ 
duced  to 
blanks, 
struck. 

Blanks. 

struck. 

Per¬ 
centage 
good 
coin  pro¬ 
duced  t  o 
blanks, 
struck. 

Blanks 

struck. 

• 

Per¬ 
centage 
good 
coin  pro¬ 
duced  to 
blanks, 
struck. 

Philadelphia . 

Number. 

Per  cent. 

Oil  1  K 

Number. 
8,718,320 
7,304,722 
2, 863,016 

Per  cent. 

Number. 

Per  cent. 

San  Francisco . 

*  y  i/t  O 

7, 732,987 

A  93Ji  Vl)l 

yy.  io 

99.  35 

12.822,800 

97. 26 

Denvi  r . .  . . 

fli  02 
fit!  AA 

97. 33 

8.832,768 

99. 17 

Oy  OV  X 

fief.  IHJ 

97.  81 

4,084,198 

99.16 

• 

3-cent  nickels. 

1-ccni  bronze. 

Mints. 

Blnnks 

struck. 

Per¬ 
centage 
good 
coin  pro¬ 
duced  to 
blanks 
struck. 

Blanks 

struck. 

Per¬ 
centage 
good 
coin  pro¬ 
duced  to 
blanks 
struck. 

Philadelphia . . . 

Number. 

24  244  400 

Ptr  cent. 
98. 32 

Number. 

OV)  AfWl  1  0 1 

Per  cent. 

Francisco..-. . . 

2*312803 

qw  71 

A'*},  ouuy  i  y i 
50.289,111 

99. 30 

Denver. . . . 

y  KJ  1  dd  y  Wv 

do.  4  1 

07  1  9 

98.  41 

— — - 

. 

Oj  Odv 

a  4 .  I  £, 

^oy,  ool 

97. 96 

SWEEP  CELLAR  OPERATIONS. 


Institutions. 


Material. 


Source. 


lulafielpliia  —  Melting  and  refining 
department  ingot 
melting  room. 

- do. . 

Melting  and  refining 
department,  refinery 

- do . 


^an  Francisco. 
Do . . 


Denver. . . 
New  York 


Total. 


Philadelphia. 
Den\  <*r . 


Coining  department . 
- do . . . 


Total. 


Philadelphia... . 
an  Francisco 
Denver. . . 

New  York 


Total.. 
Philadelphia _ 


Deposit  receiving  room 

- do . 

- do . 

....do . 


Minor  coinage  metal 
sweeps. 


Metal  content. 


Quantity. 

Bars  recovered . 

Tailings. 

Bags. 

Bar¬ 

rels. 

Net 

avoir¬ 

dupois 

pounds. 

Gold. 

Silver. 

Gold. 

’ 

Silver. 

192 

192 

107,371 

Ounces. 
63. 308 

Ounces. 

20,380.99 

Ounces. 
69. 746 

Ounces. 
10,372. 69 

1.392 

103,022 
48, 862 

83.140 

3, 489. 23 
3,941.39 

52. 635 

4,633. 76 
3,098.62 

1.730.66 

633 

.  1,510 
.  2,426 

1,227. 091 

283.375 

111,347 

179,764 

1,228.419 

. i 

2,735.234 

2,737. 22 

2,163.  0S4 

5,389.60^ 

.  6,133 

192 

550,366  j 

4,109. 393 

30,334.83 

3,797.239 

25, 227. 33 

- - 

13 

4,634  . 

4. 729  1 

598.  74 

5 

395  1 

124.84 

K 

It 

5,029  | 

4.  729 

723.58. 

O 

59 

16 

9,029 

1,182 

91.313 

239.  70 

70. 621 

162.78 

12.  629 

73.80 

605 

44, 413 

740 

54, 024 

436.  650  1 

1,134.35 

506.  875 

3, 261.84 

» 

4 

Cupro  1 
nickel . 
[0,804.17  l 

Bronze. 
>2,660.42  . 

1 

• 
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BULLION  GAINS  AND  LOSSES. 

The  net  gains  from  operations  on  bullion  during  the  fiscal  year  1919 
amounted  to  $S8,387.59,  as  follows: 


Item. 

Mint  at — 

Assay 
office 
at  New 
York. 

Minor 

assay 

offices. 

Total. 

Phila¬ 

delphia. 

San 

Francisco. 

Denver. 

Recovered  from  refining  and  coining 

nnarulinru  _ _ 

138,471.35 

S,  656. 02 

2, 460.  S2 

452.29 

$16,346.76 

3,165.05 

*050.02 

254. 4S 

$3,556.61 

25, 429. 29 

$59,024.74 

40,811.45 

2,539.31 

956. 24 
2. 998. 24 

Recovered  incident  to  receipt  of  dc- 

posits . . 

Net  gain  on  shipments  to  Government 
rofiucries 

*3,306.61 

78.49 

Gain  on  light-weight  and  mutilated 

com  purchased  for  coinage . 

Receipts  from  sale  of  by-products . 

Total  gains . 

Wasted  in  refining  and  coining  opera¬ 
tions  . 

25.70 

1,141.47 

457  17 
291.15 

21.08 
1,565. 62 

50.  (MO.  48 

20, 67S.  98 

1 , 652. 82 

30. 572.00  |  3,385.10 

106.329.98 

498.47 

4,925.39 

1, 5S5. 15 

1,591.41 

6,322.98 

673. 85 

1 

8,400.60 

9,535.79 

Loxs  on  assay  value  of  opera  l  ive  sweeps 
sold . 

2,345.14 

Total  losses . . 

Net  gain . 

Net  loss . 

5,423.  S6 

3,176.56 

6,996  83 

2,345.14 

. 

17.942.39 

.  44,610.62 

17.502.  42 

5,344. 6i 

28,227.46 

j  3,385.  10 

88,387.59 

WASTAGE  AND  LOSS  ON  SALE  OF  SWEEPS. 


Tailue  °f  me<;als  wasted  in  the  operative  departments  during 

year  e!idfl  Ju™  3A  1919>  'vas  ^13, 764.70.  A  loss  of 

fi ;  In'mn  UTd  the  ddfereuee  between  the  assay  value  of 
the  bullion  contained  m  sweeps  sold  and  the  amount  received  for 
the  same;  details  are  given  below:  recei 


Items. 


Gold  wastage: 

Melting  ami  reining  department 

Coining  department . 

Silver  wastage:  . 

Melting  and  refining  department 

Coining  department .  . 

Nickel  wastage:  . 

Melting  and  refining  department 

Coining  department .  . 

Bronrc  wantage:  . 

Melting  and  refining  department 

Coming  department .  . 

Loss  on  >ale  of  sweeps . *  *  [  . . 

Total  wastage  ami  loss . 

Reimbursements: 

Nickel  and  hroate  wastage  from  minor 
c  linage  profits _ 

Other  w  ast  age  and  lo.vx  on  sweeps  Train 
c  mtlngent  appropriation . 

Total  reimbursements . 


Mint  at — 

Philadel¬ 

phia. 

- - - 

Sail 

FrancLco. 

Denver. 

A  ssay 
office  at 
New  York. 

Total. 

.1 . 

. 

$5,911. 17 

. 

*5,911.17 

$498.47 

ii,5S5.  is 

411. si' 

2. 495. 43 

2,023.01 
476. 14 

27.96 

13.68 

45.27 

! . 

2.0'.‘6. 21 
501.53 

2,0U.  16 
729  21 
9,535.79 

11.70 

1,605.41 

612.06 

236.67 

65.02 

189.08 

32.16 

673.85 

4,925.39 

1,591.41 

*2,345.14 

10, 160.  48 

3,519.89 

7,275.04 

2,345.14 

,  23,300.55 

1, 736.62 

343.33 

278.21 

5  358.16 

5, 423.  S6 

3, 176.56 

6,996.83 

2,345.14 

17.942.39 

-  10,100.48 

3,519.89 

7,275.04 

2,345.14 

I  *$,300. 55 
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ENGRAVING  DEPARTMENT. 


Tlie  engraving  department  at  the  Philadelphia  mint  has  been 
unusually  busy  during  the  past  year.  This  department  supplied 
the  three  coinage  mints  all  of  the  dies  used  for  domestic  coinage, 
supplied  master  dies  and  hubs  for  foreign  coin,  embossed  envelopes 
dies  for  the  Post  Office  Department,  Treasury  seals,  and  medal  dies. 

A  total  of  31,518  medals  of  national  character  were  manufactured. 
Included  in  that  number  were  7,800  distinguished-service  crosses 
and  2,000  distinguished-service  medals  for  the  War  Department. 
Because  of  the  special  shape  and  design  of  the  distinguished-service 
crosses  it  was  necessary  to  saw-pierce,  enamel,  color  and  finish  each 
one  by  hand. 

Dies  for  the  war  crosses  and  medals  were  engraved  at'  tins  mint 
under  the  supervision  of  the  War  Department. 

There  were  also  manufactured  for  the  War  and  hiavv  Departments 
10  000  Mexican  service  medals  and  over  3,000  gold  and  silver  maiks- 
manship  medals,  besides  several  thousand  Cuban  occupation,  t  uban 
pacification,  Spanish  WTar,  Philippine  Wrar,  Porto  Rican  occupation, 

and  the  West  Indian  campaign  medals. 

For  the  first  time  the  engraving  department  was  called  upon  to 
engrave  dies  for  the  insignia  and  collar  ornaments  ^  officers  and 
enlisted  men.  Samples  of  these  dies  were  made  and  used  by  the 
WTar  Department  in  procuring  bills  for  the  millions  of  insignia  required 

MW  dif  dur‘"f  th0 

yea^Kuibe/Lcludes  all  dies  used  at  the  ot  her  - 

Veil  as  dies  for  foreign  coinage  and  medals  of  a  national  charact  . 

DIES  MANUFACTURED. 


Denomination. 

Unissued. 

Issued. 

Total 

prepared. 

Philadel¬ 

phia. 

San  Fran¬ 
cisco. 

Denver. 

Silver: 

30 

20 

55 

145 

335 

465 

60 

110 

80 

95 

55 

no 

330 

520 

710 

105 

945 

250 

260 

1,560 

Minor: 

40 

40 

615 

1,552 

100 

220 

55 

240 

810 

2,052 

80 

2, 1G7 

320 

295 

2,862 

Philippines: 

10 

10 

10 

10 

10 

5 

15 

65 

80 

90 

120 

25 

75 

Oil 

100 

130 

5 

. 

55 

370 

425 

h 

— 

if  in* 

75 

—  — 

- - = 
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DIES  MANUFACTURED— Continued. 


Denomination. 


Tern: 

20  centavos . 

10  centavos . 

6 centavos . 

2 centavos . 

1  centavo . 

Total . 

Nicaragua: 

5  centavos . % . 

1  centavo . 

Total . 

Colombia  (for  consul  general  of  Colombia  at  Ncv\ 
York): 

Condor . . 

Half  condor . * . 

Quarter  condor . , 

Total . 

Illinois  memorialhaUdollar . 

Trial  dies  United  States  coinage: 

Quarter  dollar . 

Dime . 

Nickel . 

1  cent . 

Total . 

Tanama: 

o  centavos . 

21  centavos . 

Total . 

Ecuador:  5  centavos . 


Grand  total  coinage  dies  issued . .  . 

Unused  coinage  d ies  destroyed. . . . . . .  208 

Master  dies  and  hubs,  foreign  and  domestic .  95 

V nited  States  eml  tossed  envelope  dies .  1  \g 

Treasury  seals . . . .  11 

Medaldies . . . ’’  72 


Total . . 


MEDALS  SOLD. 

Moilrtls  mamif.ictuiod  the  Philadelphia  Mint  ivcrc  sold  during 
the  liseal  year  1910,  as  below: 


Items. 


Pieces.  Value. 


Cold  medals. . . 
Pi)ver  medals . . 
ftronxe  medals. 


ist 

3.068 

v  269 


$6.  474.  00 
1,910.  32 
27, 468.  52 


31,518 


35,852.84 


Total 
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THE  PROGRESS  OF  THE  NUMISMATIC  COLLECTION. 

Accessions  to  the  collection  for  the  past  year  hare  consisted  of 
medals  pertaining  to  the  World  War,  military  and  civilian  decora¬ 
tions,  and  a  comparatively  small  number  of  coins. 

The  acquisitions  by  purchase  have  been  chiefly  medals  pertaining 
to  the  World  War,  of  which  nearly  250  have  been  secured.  The  col¬ 
lection  now  possesses  medals  commemorating  practically  every 
event  of  the  long  and  varied  struggle;  and  quite  important  histori¬ 
cally  is  the  large  number  of  these  medals  which  disclose  the  reaction 
in  the  country  of  their  origin  to  important  events  of  the  war,  and 
also  public  opinion  of  the  policies  and  activities  of  enemy  statesmen.  ■ 

The  military  and  civilian  decorations  acquired  are  specially  dis-  ( 
tinguished  by  a  splendid  gift  from  the  French  Government,  d  his ;  ( 
consists  of  the  complete  series  of  the  Legion  of  Honor  medals — The  . 
Grand  Cross,  The  Grand  Officer,  The  Commander,  The  Officer  and 
The  Chevalier,  of  the  Medaille  Militaire,  and  a  series  of  four  Croix 
de  Guerre  showing  the  various  citations;  in  all,  12  beautiful  medals. 
In  cordial  appreciation  of  the  fine  courtesy  of  the  drench  Govern¬ 
ment,  these  medals  have  been  placed  on  exhibition  prominently  in. 
one  of  the  large  wall  cases,  where  they  have  become  one  oi  the  chief-  * 
attractions  of  the  cabinet.  <  j 


EMPLOYEES. 

The  total  number  of  persons  employed  in  the  institutions  of  the  . 
Hint  Service  on  June  30,  1010,  was  002. 

The  number  of  employees  in  each  of  the  various  departments  oi 
the  principal  institutions  is  given  below: 


NUMBER  OF  EMPLOYEES.  BY  DEP ARTMENTS. 


Institution. 

General. 

Engrav¬ 

ing. 

Assaying. 

Coining. 

Melting 

and 

refining. 

Total 

D(*lUar  Yfint  . 

167 

74 

38 

76 

15 

11 

12 

8 

18 

249 

46 

19 

96 

52 

27 

36 

538 

1X4 

92 

130 

Total . 

355 

15 

49 

314 

211 

944 

VISITORS. 

Comparatively  few  visitors  were  admitted  to  the  mints  timing  the 
year,  as  the  war’  ban  was  not  lifted  until  near  its  close.  As  before  the 
war,  many  thousands  of  persons  will  doubtless  m  futuic  is 
mints  annually  to  observe  their  operations. 

141837°—  30 - 3 
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WORK  OF  THE  MINOR  ASSAY  OFFICES. 

The  following  table  exhibits  the  principal  work  of  the  minor  assay 
offices  during  the  fiscal  year  1919: 


Items. 


Deposits  received . number . 

Fineness,  average,  gold,  thousandths.. 

Fineness,  average,  silver . do. . . 

Weight  before  melting . ounces. 

Weight  after  melting . do. . . 

Loss  in  melting . do . . . 

Loss  in  melting . per  cent . 

Melts  of  bullion  made . number. 

Melts,  mass,  of  bullion  made _ do. 

Melts  of  D.  M.  R.  grains . do. . . 

Melts  of  assay ers’  clips . do . . 

Value  of  deposits,  gold . dollars . 

Value  of  deposits,  silver,  at  cost  .do . . . 

Bullion  shipped . gross  ounces 

Value  of  gold  shipped . dollars . 

Value,  cost,  of  silver  shipped _ do. 

Quartation  silver  made . ounces 

Quartation  silver  used . do 

Proof  gold  received .  do 

Proof  gold  used . ’.do 

l^oof  silver  used .  *  do 

Cupels  made . number 

Cupels  used . do 

Crucibles  used .  do 

Assays  of— 

Deposits .  do 

Ore  for  gold  and  silver . *do 

Ore  for  base  metal .  do 

Ore  for  General  Land  Office. do* 

Ores  for  other  offices . do 

Mutilated  coin . do* ' 

Special  bullion . ’** ’<j0'  * 

Slag . Y.'.V.do"' 


New 

Orleans. 


342 

447 

420 

92,876 

91,761 

1,115 

1.20 

340 

19 

5 

1 

848,616 
39, 156 
06,908 
705,067 
25,178 
184 
37 


2,840 

2,750 

38 

2,140 

168 

54 


13 


Carson, 


424 

69 

841 

244,215 

240. 835 
3,380 

1.38 

448 

8 

5 

2 

335,866 
202, 788 

270.835 
359,742 
229,429 


5 
3 
12 
2, 150 
2,100 
61 

2,007 

64 

16 


Boise. 


Helena, 


353 

360 
460 

55,836 

54,155 

1,681 

3.00 

361 
13 

4 

4 

403,608 

24,792 

54,712 

417,643 

24,987 

45 

35 


2 

1 

2,000 

2,000 

41 

1,590 

99 

27 


397 
294 
506 
124,420 
123,268 
1,152 
0. 92 
384 
10 
6 
6 

749,316 

62,447 

128,153 

769,860 

65,323 

56 

40 

10 

3 


3,000 
2, 782 
44 

2,782 


Dead- 

wood. 


63 

424 

572 

48,514 

48,431 

83 

0.17 

70 


383,012 
28,011 
49,  704 
389,916 
28,926 


Seattle. 


Salt 

Lake 

City. 


1,630 

796 

147 

266,222 

262,981 

3,241 

1.21 

1,698 

IS 

11 


10 

ii 


1,500 

1,500 

12 

385 

414 

123 

10 

10 


4,329,901 

38,679 

254,148 

4,196,327 

37,484 


170 

10 

15 


13,610 

12,040 

172 

11,340 

267 

84 


28 

42 

55 


112 

143 

701 

3,850 

3,740 

110 

2.85 

112 

4 

4 

1 

11,081 

2,622 

3,011 

10,182 

1,982 


11 


2 

i 

1,800 

850 

5 

720 

430 

111 


A  comparative  statement  of  ore  assavs  mad*  n 
offices  since  1915,  shows  increased  Af  maJe  at  the  minor  assay 
industry  as  the  result  of  reducing  i°U1  forties  by  the  mining 
nominal  sum.  The  reduction  in  °Un  C  lai»"e  tor  this  service  to  a 
two  years  is  probably  due  to  the  adw^  °fr  °Ie  m  the  Pa-st 

on  small  producers  of  increased  en  ?i?  ef6ct  0,1  Pr°specting,  and 
in  returns  on  gold  bullion  the  SL ltP° ^responding  increase 
$20.67  +  per  fine  ounce.  ’  remains  constant  at 
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GOLD  RECEIPTS  AT  SEATTLE. 


Statement  of  gold  deposits  at  the  Seattle  Assay  Office,  from  the 
opening  of  the  institution  on  July  15,  1898,  to  the  close  of  business 
June  30,  1919. 

Number  of  deposits .  64,186  J  Avoirdupois  Ions .  527.8 

Troy  ounces .  15,404,386.18  |  Coining  value . $263,744,577.27 


ORIGIN  OF  THE  FOREGOING. 


Alaska: 

Circle .  $881,136.19 

Cook  Inlet .  2,731,688.91 

Copper  River .  5, 058,  111.  48 

Eagle .  895 , 024 .  85 

Iditarod .  11,473,016.32 

Kovukuk .  1 , 977, 759. 15 

Kiiskok  vim. .  120, 654 .  55 

Nome . . .  63,359,153.96 

Southeastern 
Alaska .  4,383,254.29 


Alaska — Continued. 

Tanana . $19, 382, 668.  88 

U n classified .  2, 767, 506. 28 

- $143,029,974.  86 

Canada: 

British  Columbia .  23,379, 869. 39 

Yukon  Territory .  92, 136, 942. 30 

All  other  sources . .  5, 197, 790. 72 


Total .  263,744,577.27 


LABORATORY  OF  THE  BUREAU  OF  THE  MINT. 

From  the  domestic  coinage  of  the  calendar  year  1918  the  assayer 
of  this  bureau  tested  1,080  silver  coins,  all  of  which  were  round  within 
the  legal  requirements  as  to  weight  and  fineness. 

The  greatest  deviation  in  fineness  of  silver  coins  above  standard 
(the  limit  being  3  above  or  below)  was  3,  while  the  greatest  deviation 
below  was  2.4. 

The  following  table  summarizes  the  silver  coins: 

O 


Fineness. 

Number  of  silver  coins . 

Philadel¬ 

phia. 

San  Fran¬ 
cisco. 

Denver. 

Total. 

1 

1 

898  2  . 

1 

1 

898.5  . 

1 

i 

2 

2 

4 

5 

11 

19 

11 

7 

37 

39 

19 

46 

101 

48 

35 

24 

107 

50 

36 

38 

124 

70 

50 

35 

155 

69 

53 

21 

143 

900.2 . 

49 

46 

29 

124 

900.4 . 

40 

42 

11 

93 

900.7 . 

30 

32 

3 

65 

900.9 . 

13 

33 

7 

53 

90i  i  . 

14 

13 

27 

. . 

5 

9 

1 

15 

901.5  . 

5 

2 

7 

901.8 . 

1 

4 

1 

6 

902  0  . 

i 

1 

9oy  9  . 

3 

3 

903  n  . 

1 

1 

452 

396 

232 

1,080 

899.899 

900.123 

899.681 

899. 934 

One  hundred  and  thirty-two  Philippine  coins  were  examined,  all  of 
which  were  within  the  legal  requirements. 

The  work  of  testing  certificate  bar  assaying  throughout  the  service 
was  continued  and  so  far  advanced  that  a  conference  of  assayers  on 
the  subject  is  being  arranged  for  in  1919. 
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PROCEEDINGS  OF  THE  ASSAY  COMMISSION,  1919. 


The  following-named  gentlemen  were  designated  by  the  President 
as  commissioners  to  examine  and  test  the  weight  and  fineness  of  the 
coins  reserved  at  the  several  mints  during  the  calendar  year  1918, 
pursuant  to  the  provisions  of  section  3547  of  the  Revised  Statutes 
of  the  United  States:  lion.  George  P.  Darrow,  M.  C.;  Mr.  Joseph  A. 
Riordan,  Harrison,  N.  J.;  Mr.  George  Burnham,  Philadelphia,  Pa.; 
Mr.  C.  L.  McCracken,  Johnstown,  Ohio;  Mr.  Calvin  Page,  Portsmouth, 
N.  H.;  Mr.  G.  E.  Vaughan,  Lynchburg,  Va;;  Maj.  Louis  Fischer, 
Washington,  D.  C. ;  Mr.  George  P.  Merrill,  Washington,  D.  C. ;  Mr. 
Herbert  Adams,  New  York,  N.  Y.;  Mr.  E.  T.  Newell,  New  York, 
N.  Y.;  Mr.  R.  L.  Ailworth,  Eastville,  Va.;  Capt.  Isaac  Emerson, 
Baltimore,  Md.;  Mr.  John  W.  Heck,  Jersey  City,  N.  J. ;  Hon.  M.  F. 
Phelan,  M.  C.;  Hon.  William  A.  Ashbrook,  M.  C.;  Mr.  Vail  Pittman, 
Tonopah,  Nev.;  Mr.  Richard  P.  Morris,  Salt  Lake  City,  Utah;  Mr. 
John  L.  McNeil,  Durango,  Colo.;  Dr.  A.  R.  Johnston,  St.  George, 
S.  C.;  Mr.  George  C.  McIntyre,  Omaha,  Ncbr.;  Mr.  William  Hasson, 
Oil  City,  Pa.;  and  Mr.  George  Van  Tuyl,  New  York,  N.  Y.  The 
Comptroller  of  the  Currency,  the  judge  of  the  District  Court  for  the 
Eastern  District  of  Pennsylvania,  and  the  assaycr,  United  States 
assay  office,  Now  York,  ex  officio  members. 

The  commission  met  at  the  mint  at  Philadelphia,  Wednesday 
the  1  _th  day  of  I  ebruary,  1919,  and  lion.  V  illiam  A.  Ashbrook  was 
elected  chairman. 

e  n  hochaii man,  with  the  approval  of  the  commission,  appointed  the 
following  committees: 

Committee  on  counting.— Hon.  George  P.  Darrow  chairman  and 
Messrs.  Phelan,  McCracken,  Morris,  Jolmston,  McNeil  ’ 

Committee  on  weighing.- Maj.  Louis  Fischer,  chairman,  and  Messrs 
Pittman,  Newell,  Riordan,  Heck,  Vaughan,  Aihvorth 

Committee  on  assaging.— Ur.  George  R.  Coming  chairman  and 
Messrs.  Emerson,  Burnham,  Page,  Merrill,  Adams, Vclntv™ 
Committee  on  resolutions. — Hon  Michael  F  PI,,  /  '.  ' 

Mxssrs.  Page,  Adams,  Ailworth,  McrriU  '  cUuirm!m<  alld 

commission^11111  H'  Carpenter  ™  desolated  as  secretary  of  the 

COMMITTEE  ON  COUNTING 


V^r  ui  tne  revised  Statutes  w 

01)011  compOTiSoiiSw?th1the1tr1,1.V/-  ??  "V",1  ot,  Philadelphia,  and 
Mi')t  and  thecomlof  CoimfromT„PeWept  V  thS  of  the 

deliveries  of  each  month  at  p  Sotected  at  random  from 

with  the  following  except^ :  '  Were  foui^  to  be  correct 

r  to  t^ioientavo  PlSim16  Saa.  Francisco  Mint, 

]:(!utcd  States  quarter  dollar;  delivery  No^hfi16  a001.1?8*  contained  1 

tka^amounChowlv^ 
SWA4  the^deh very ^p lok  1  4’°°°  dim»  fw  the 

1  ces.  The  transcript  for  June  called  for  Ss^S,!01^110*1  J'200 

unues,  uie  packages 
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containing  but  684  pieces,  but 


showing 


that  the  June  transcript 


balanced  that  of  May.  ,  .  ,  ,  _ 

The  verification  of  the  packages  being  completed,  they  were 

delivered  to  the  committees  on  weighing  and  on  assaying. 

The  table  following  gives  the  packages  opened  and  coins  counted  by 
the  committee  on  counting: 


Denorn  inat  ion. 

Philadelphia. 

San  Francisco. 

Denver. 

Total. 

Pieces. 

Value. 

Ficces. 

Value. 

Pieces. 

Value. 

Pieces. 

Value. 

Silver: 

Half  dollar  (Illinois  conton- 

Half  dollar . 

Quarter  dollar . 

Dime . 

52 
1,791 
3,994 
6,  160 

$20. 00 

895.50 
998.  50 
610.00 

2,70i 

2,796 

3,905 

$1,380.  50 
699.  00 
39*3.  50 

1,667 

2,511 

6,934 

$833.  50 
627.  75 
693.  40 

52 
6,219 
9,301 
17, 059 

$26.00 

3,109.50 

2,325.25 

1,705.90 

Total . 

11,997 

2,  53tb  00 

9,522 

2,476.00 

11,112 

2,154.65 

32, 631 

7, 166. 65 

Philippine  coins: 

663 

1,913 

3,130 

F331.  50 
382.  00 
313.00 

663 

1,913 

3,130 

P‘331. 50 
3S2. 60 
313.00 

20  centavos . 

. 

. 

5,706 

1,027.10 

. 

. 

5, 706 

1,027.  V) 

COMMITTEE  ON  WEIGHING. 


The  committee  on  weighing  reported  that  they  had  weighed 
the  coins  shown  in  the  list  below  and  had  found  the  same  to  be  within 
the  tolerance  established  by  law.  The  coins  were  selected  at  random 
from  those  reserved  for  the  annual  assay  by  the  mints  at  1  lnla- 

delnhia,  San  Francisco,  and  Denver.  •  ,  f  .1  „ 

The  weighings  were  made  on  the  Troemner  balance  reserved  for  the 
use  of  the  commission,  after  an  examination  had  shown  it  to  be  in 
good  condition.  The  United  States  coins  were  directly  compared 
with  a  set  of  coin  weights  which  were  accompanied  by  the  cei  tificate 
signed  by  the  Director  of  the  Bureau  of  Standards,  and  which  gave  the 
values  of  weights  in  terms  of  the  United  States  standard. 

The  weights  used  to  test  the  Philippine  coins  were  a  set  submitted 
by  the  mint.  They  were  checked  by  comparison  with  the  Tinted 

StThe  standaViflVoy  weights  of  the  mint  were  carefully  intercom- 
pared  with  one  another  and  found  to  be  in  agreement  within  negligible 

quantities.  reserved  coins  weighed. 


Philadelphia. 

San  Francisco. 

Denver. 

Total. 

Denomination. 

Pieces. 

Value. 

Pieces. 

Value. 

Pieces. 

Value. 

Pieces. 

Value. 

8lU  Half  dollar  (Illinois  centennial)... 

A 

$2.00 

31.00 

4 

$2.00 

62 

32 

$16. 00 

24 

$12.  00 

118 

OC 

59. 00 

•>o  mi 

50 

12.50 

20 

6. 50 

2. 00 

12 

3. 00 

00 

1 1ll 

1  (\  ti| 

70 

7.00 

20 

11 

1. 10 

1U1 

HU  1U 

186 

52. 50 

78 

24.50 

47 

16. 10 

311 

93. 10 

Philippines: 

6 

10 

14 

PI.  50 
2.00 
1. 40 

1 

1 

1 

*  w  ' 

PI.  50 
2.00 
1.40 

— 1 

30 

4.90 

30 

4.90 

1 
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COMMITTEE  ON  ASSAYING. 


Tlie  committee  on  assaying  reported  that  from  the  coins  reserved 
from  the  United  States  mints  at  Philadelphia,  San  Francisco,  and 
Denver,  samples  for  assay  had  been  taken  representing  all  denomina¬ 
tions  coined  at  each  mint  during  each  month  of  the  year. 

The  results  of  assays  made  of  the  individual  coins  and  of  samples 
from  huger  numbers  massed  and  melted  are  given  in  the  schedules. 
From  these  it  is  seen  that — 

The  highest  assays  upon  the  silver  coinage  of  the  different  mints 
(the  limit  ol  tolerance  being  throe  one- thousandths)  are  at  Pliila- 
^  Ypi  a’  900.7;  San  Francisco,  900.4;  Denver,  900.4, 

The  lowest  assays  upon  the  silver  coinage  of  the  different  mints 
(the  limit  oi  tolerance  being  three  one-thousandths)  are  at  Phila- 
delphia,  898-3;  San  Francisco,  898;  Denver,  898.2. 

lhe  highest  and  lowest  assays  upon  the  Philippine  silver  coinage 
at  San  Francisco  are  750.5  and  748.8.  & 

The  committee  tested  the  acid  used  in  the  humid  assay  of  silver 
and  found  it  to  contain  only  a  trace  of  chlorine.  7 

1  lie  balances  used  were  also  tested  and  found  to  be  correct  Tito 

“ the 

ASSAYS  OF SILVEHiCOINS  MELTED  IX  MASS. 


L  nited States  coins: 

Philadelphia — 

Mass  melt— 

400  dimes . ) 

S0hK^Oi.larS- 899-3. 
San  Francisco—  9 

Mass  melt— 

120  dimes . i 

T&dl^s.Ua.r!:}I''ineness' 89M- 


I  nited  Stales  coins — Continued. 

Denver- 

Mass  melt- 

100  dimes . ] 

S  gu.af^  dollars.  [Fineness,  89S.G. 

50  half  dollars . J 

1  muppine  coins: 

Mass  melt— 

25  50-cenlavos. .  l 

m SSSISiS::::::: Fiaei,css>  T49-°- 


COMMITTEE  ON  RESOLUTIONS. 

wa?uenSi3y':Ct^bmi“ed  ^  U,e  committoe  on  resolutions 
o!  the  United  Stlte^'h^in^tet  theUniTYhi0*, J019-’  al’I*nnted  hy  the  President 

Sr*  *  >•«“  fi«. 

Resolved  That  e  10J1o\ving  resolutions: 

&|'yhF,*le  --as 

Of  its  meeting  whereby  its  wcriZh**^**  dotaii*  both  prior  to  pains- 

£SSffi“E  a?  SlSSS 

superintendent  oi  the  Jj  £  &&©*£££ 

}  o,  by  the  gracious  and 
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S  ent  sectary,  Mrs.  \irgima  H.  Carpenter,  and  by  their  associates  and  by  the 
\anous  employees  without  exception  who  have  contributed  so  much  to  make  iree- 
able  and  pleasant  the  performance  of  the  tasks  for  which  the  commission  has  assembled. 


The  foregoing  report,  covering  the  operations  of  the  mints  and 
assay  offices  of  the  United  States  for  the  fiscal  year  ended  June  30 
1919,  is  respectfully  submitted. 


Raymond  T.  Baker, 

Director  of  the  Mint. 


Hon.  Carter  Glass, 

Secretary  of  the  Treasury . 


PART  II 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT  ON 
THE  PRODUCTION  AND  CONSUMPTION  OF  GOLD 
AND  SILVER  IN  THE  UNITED  STATES  DURING 
THE  CALENDAR  YEAR  1918 
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REPORT  ON  THE  PRODUCTION  AND  CONSUMPTION  OF  GOLD 
AND  SILVER  IN  THE  UNITED  STATES  DURING  THE  CALEN¬ 
DAR  YEAR  1918. 


The  official  estimate  of  the  production  of  gold  and  silver  in  the 
United  States  is  made  by  the  Bureau  of  the  Mint  and  the  Geological 
Survey  working  in  conjunction,  the  latter  making  a  mine  canvass  in 
each  State  and  the  former  working  backward  from  mint  deposits 
through  refineries,  smelters,  and  other  reduction  works  to  the  figures 
of  the  mine  production  made  by  the  survey.  The  two  systems  thus 
verify  and  support  each  other. 

The  gold  production  of  the  United  States,  including  its  insular 
dependencies,  for  the  calendar  year  1918  is  estimated  to  have  been 
$6S,646,700,  and  the  production  of  silver  is  estimated  at  67,810,139 
line  ounces.  A  comparison  of  these  figures  with  those  for  1917  indi¬ 
cates  decrease  of  production  of  both  gold  and  silver,  the  former  by 
approximately  15. 1  million  dollars  and  the  latter  by  approximately 
3.9  million  ounces. 

W  ith  the  exception  of  Arizona,  all  the  States  which  produce  largely 
of  gold  show  reductions  for  1918.  Arizona’s  production  increased 
about  $400,000.  The  greatest  reductions  were,  approximately,  in 
Alaska  5  million  dollars;  California  4  millions',  and  Colorado  3.2 
millions,  while  reductions  near  the  half  million  dollar  mark  occurred 
in  South  Dakota,  New  Mexico,  Montana,  Utah  and  Oregon. 

Montana  increased  silver  production  by  1.8  million  ounces,  while 
the  larger  reductions  of  output  occurred  in  Idaho,  2  millions,  and 
in  Nevada,  1.3  millions. 

A  brief  review  of  mining  conditions  in  each  State  follows,  for  which 
acknowledgement  is  made  to  the  Geological  Survey: 

ALASKA. 

Alaska  mines  during  191S  produced  gold  to  the  value  of  $9,480,952, 
the  smallest  output  since  1904,  and  a  decrease  of  $5,176,401  from 
that  of  1917.  This  reduction  was  due  chiefly  to  curtailment  of 
operations  because  of  the  scarcity  of  labor  and  the  high  cost  of 
materials.  There  was  also  a  reduction  in  the  output  of  silver,  which 
was  due  to  the  decrease  in  production  of  gold  and  copper.  The 
value  of  silver  produced  in  Alaska  in  1918  was  $847,789,  or  $173  291 
less  than  in  1917. 

In  1918  about  37.7  per  cent  of  the  total  gold  production  came  from 
lode  mines,  compared  with  31  per  cent  credited  to  lode  mines  in 
1917,  and  38  per  cent  in  1916. 

The  auriferous  lode  mines  produced  during  the  year  gold  valued 
at  $3,473,317,  and  silver  valued  at  $90,064. 

Twenty-five  gold-lode  mines  were  operated  in  1918.  There  was 
also  a  production  from  7  prospects,  abandoned  mines,  or  small 
mines  that  were  not  in  regular  operation.  Thirty-one  mines  were 
operated  in  1917.  Of  the  producing  mines  6  were  in  southeastern 
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Alaska,  1  in  the  Copper  River  district,  3  on  Prince  William  Sound, 
4  on  Kenai  Peninsula,  5  in  the  Willow  Creek  district,  and  6  in  the 
Fairbanks  district.  In  1018  the  average  value  of  the  gold  and  silver 
contents  for  all  siliceous  ores  mined  was  $1.70  a  ton;  the  average  for 
1917  was  $1.37. 


There  were  116,363  fine  ounces  of  gold  and  26,054  fine  ounces  of 
silver  recovered  by  amalgamation,  and  22,127  fine  ounces  of  gold 
and  2,102  fine  ounces  of  silver  recovered  bv  cyanidation  in  1918. 
The  copper  ores  contained  $107,635  in  gold  and  719,391  fine  ounces 
silver  valued  at  $719,391.  The  average  yield  of  gold  and  silver 
from  copper  ores  was  $1.07  a  ton. 

The  value  of  the  placer  gold  produced  in  Alaska  in  1918  was 
about  $5,900,000,  compared  with  an  output  valued  at  $9,810,000  in 
1917.  The  decrease  was  general  throughout  the  territory,  except 
m  the  ( opper  River  and  Yentna  districts,  and  some  of  the  smaller 
,  ukon  districts  It  was  due  mainly  to  curtailment  of  operations 
because  of  shortage  of  labor,  high  cost  of  supplies,  and  uncertainty  . 
as  to  futui  e  conditions.  Local  decreases  were  clue  also  to  unfavorable 
climatic  conditions  and  to  the  depletion  of  some  of  the  richer  placers 
It  is  estimated  that  about  727  placer  mines  were  operated  in  1918 

about  2,490,000  cubic  o f  *  i  ,  J  ,ose  pledges  handled 

about  $1,425,000  In  1917  flip  dr,  l  ^  £Qd  produced  gold  valued  at 

,Tis  «r  wjv  3«oo° cubic 

gold  recovery  per  cubic  vml  W,.  A  7  *-,500,000.  The  average 
cents  in  1917.  Up  to  the  end  of  +57*iCents,  m  1918  an(i  68 

had  been  mined  by  dredges  1918  gol(  to  the  value  of  $19,035,000 


m  Arizona  in  1918  was  $•>()•>  m  §80  ’  ^7^’  Copp<T>  load>  and  zinc 
movo  than  3  per  cent.  There  was  a  ,  ,d?crease  of  $7,258,922,  or 
gold  and  copper,  but  the  omnut  of  !n  TTe  111  the  output  of 
than  m  1917  On  account  of  nric e  an,d  zinc  ™  less 

mcrease  m  the  value  of  the  outnm  of »n f  h'u  metaJs>  there  was  an 

The  gold  proJucffh1 1 7  'i'1'1’01'  C‘ded  deoreaso 

*366,8:11  froh  ikat  of  1917  “  ™u-of  ®3.435,027.  an  increase  of 
B«.te,UUc  value  of  the  placer  gohT  M^a™  r“nt'  ,°'T.  AmTprc! 
a-st  as  a  gold  producer.  Yavapai Vth  S2»798,903, 
^  ’.,  7,^01  closelv  followorl  kAL...  '•  ritA  took  second  nlace. 
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siliceous  ores,  resulting  from  the  production  from  the  San  Francisco 
district  of  Mohave  County,  in  the  vicinity  of  Oatman,  and  especially 
from  the  United  Eastern  mine.  More  than  98  per  cent  of  the  State’s 
gold  came  from  copper  ore  and  siliceous  ore  combined.  Placers  are 
unimportant.  With  each  million  pounds  of  copper  the  gold  output 
was  increased  nearly  $4 , 000  in  1 9 1 8.  The  greatest  increase,  therefore, 
eame  from  gold  ores  which  were  sufficiently  rich  to  pay  the  excessive 
costs  of  mining  and  milling.  Many  gold  mines  which  produce  low- 
grade  ore,  such  as  the  Gold  Road  mine,  were  prevented  from  oper¬ 
ating  on  account  of  unusually  high  costs.  In  1918  the  largest  pro¬ 
ducers  of  gold  were  the  United  Eastern,  Tom  Reed,  United  Verde, 
Calumet  &  Arizona,  Copper  Queen,  Blue  Bell,  and  Magma  mines. 
The  two  first  mines  produce  siliceous  gold  ore  and  the  others  copper 
ore.  ! 

The  silver  output  amounted  to  0,686,152  ounces,  a  decrease  of 
297,761  ounces,  or  more  than  4  per  cent.  The  value  of  the  output, 
however,  increased  $931,408  on  account  of  the  price.  Of  the  total 
silver,  Yavapai  County  alone  produced  2,502,968  ounces,  and  Cochise 
County  followed  with  2,315,518  ounces.  There  was  a  decrease  of 
391,702  ounces  in  Cochise  County  and  an  increase  of  295,385  ounces 
in  Yavapai  County.  The  greater  part  of  the  silver,  or  5,372,505 
ounces,  came  from  crude  ore  shipped  to  smelters;  concentrates  con¬ 
tained  1,109,510  ounces,  and  the  gold  and  silver  bullion,  158,476 
ounces.  The  sources  of  the  silver  output  were  as  follows:  Siliceous 
ore,  917,973  ounces;  copper  ore,  5,347,618  ounces;  lead  ore,  362,182 
ounces;  zinc  ore,  4,560  ounces;  copper-lead  ore,  17,578  ounces;  and 
lead-zinc  ore,  36,208  ounces.  Thirteen  mines  in  Arizona  produced 
more  than  100,000  ounces  of  silver  each.  The  four  following  mines 
each  produced  more  than  500,000  ounces  of  silver:  Uni  tod  Verde, 
Calumet  &  Arizona,  Copper  Queen,  and  United  Verde  Extension. 

There  were  469  mines  producing  during  the  year,  of  which  number 
only  13  were  placer  mines.  The  ore  output  was  19,038,486  tons,  an 
increase  of  3,268,293  tons.  A  great  part  of  this  increase  was  due  to 
the  low-grade  copper  properties  in  Gila,  Greenlee,  Pinal,  and  Pima 
Counties.  Of  the  total  ore,  13,125,101  tons  were  concentrated  to 
make  865,232  tons  of  concentrates,  3,845,332  tons  were  shipped 
directly  to  smelters,  203,654  tons  were  treated  in  gold  and  silver 
mills,  the  remainder  being  made  up  by  slag,  old  tailings,  and  ore 
leached.  There  were  distinct  increases  in  copper  ore  and  siliceous 
ores,  but  lead  ore,  zinc  ore,  and  mixed  ores  were  less. 

Arizona  is  the  largest  copper-producing  State,  and  the  output  in 
1918  was  764,855,874  pounds,  or  an  increase  of  more  than  7  per  cent; 
lead  output  was  12,503,689  pounds,  a  decrease  of  nearly  47  per  cent; 
and  recoverable  zinc  output  was  2,269,643  pounds,  or  about  1 1  per 
cent  of  the  output  in  1917. 

CALIFORNIA. 

The  yield  of  gold  in  California  in  1918  showed  a  much  more  material 
decrease  from  the  previous  year  than  has  been  the  case  for  a  very  long 
period,  according  to  Charles  G.  Yale,  of  the  United  States  Geological 
Survey,  who  annually  compiles  the  figures  for  that  State.  In  1918 
all  classes  of  mines  which  produced  gold  showed  a  material  reduction 
in  output,  as  compared  with  1917.  This  decrease  in  value  of  pro- 
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duction  is  iii  evidence  also  in  all  other  classes  of  metal  mining,  proving 
that  the  decline  was  entirely  due  to  war  conditions  and  not  to  any 
decadence  in  the  gold-mining  industry  alone.  There  is  nothing  in 
the  statistics  collected  to  show  any  signs  of  general  exhaustion  in  the 
ore  veins  or  deposits  of  the  deep  gold  quartz  mines.  The  only  signs  of 
exhaustion  of  gold  deposits  were  in  connection  with  the  gold-dredging 
industry,  where  certain  companies  have  worked  out  their  ground 
entirely  and  ceased  operations.  This  cessation  of  work  has  occurred 
mainly  in  some  of  the  older  dredging  fields  and  at  a  few  isolated  points 
where  available  dredging  areas  were  comparatively  small.  The  largest 
and  most  productive  dredge  field,  that  in  Yuba  County,  where  the 
machines  are  of  the  greatest  size  and  capacity,  and  in  the  greatest 
number,  materially  increased  its  yield  in  1918,  as  compared  with 
1917,  so  that  Yuba  became  the  leading  gold-producing  county  in  the 
State  in  1918.  Thus  a  gravel-mining  county  exceeds  in  production 
of  gold  by  $720,563  any  of  the  quartz-mining  counties  of  California. 
This  is  a  remarkable  fact  when  it  is  remembered  that  20  years  ago, 
before  gold  dredges  began  work,  the  miners  themselves  thought 
that  the  productive  placer  mines  of  the  State  were  largely  worked  out 
and  that  for  future  production  they  must  look  mainly  to  quartz  mines. 

Of  the  total  gold  produced  in  California  in  1918,  which  was 
$16,528,953,  53  per  cent  came  from  deep  mines  and  47  per  cent  from 
the  placers.  The  yield  in  gold  from  deep  mines  was  2  per  cent  less 
of  the  total  in  1918  than  in  1917,  and  that  from  all  placers,  2  percent 
more,  showing  gains  on  the  part  of  gravel  mines.  Siliceous  ore  from 
deep  quartz  mines  produced  95  per  cent  of  all  the  deep-mine  gold,  and 
the  dredges  produced  95  per  cent  of  all  the  placer  gold.  The  decrease 
in  gold  output  from  the  deep  mines  in  1918  was  $2,323,300,  while  the 
decrease  m  placer  gold  was  $1,235,251,  of  which  the  dredge  share  was 
$881,600.  Ihe  deficit  for  the  year,  therefore,  is  more  largely  due  to 
deep  than  to  placer  mines.  The  entire  falling  off  in  gold  yield  for  the 
vear,  as  compared  with  1917,  was  $3,558,551.  The  production  of 
deep  mines  in  1918  decreased  20  per  cent,  whereas  that  of  the  placers 
decreased  only  14  per  cent.  1 

Ihe  number  of  distinctively  deep  gold  mines  producing  in  191 S 
216,  which  is  112  more  than  in  1917.  Some  gold  and  stfver  was  abo 
recovered  from  copper  lead  and  zinc  ores.  It  was  almost  entirely 
war  conditions  winch  brought  about  the  excessive  decrease  in  the 
deep-mme  gold  industry.  Some  deep  mines  ceased  derations 
entirely  during  1918  because  the  grade  of  ore  could  not  E  fa 
abnormal  expenses,  but  these  will  nearly  all  resume  work  la “r Th| 
mam  cause,  however,  of  the  reduction  of  deen  .mina  ««ili  «  *7  ? 

the  mines  were  unable  to  carry  on  eontinuous'operatifnill^rina-  the 
year,  mainly  by  reason  of  scarcity  or  ineflicienov  of  * £ g  r 
the  mines  were  only  worked  two  three  nrsiv  J  labor.  Some  of 
idle  the  rest  of  the  time.  Some  worked  th J entirely 
shift  of  men  daily.  TMs  r^^  year  with  only  one 

accounts  for  the  shortage  of  w0ld  m.n  i  ? J  01  atioiis  almost  entirely 
The  placers  were  aff^ted  in  ?  C^hfor«ia  *  1918. 

only  were  labor  costs  excessive  but  <Vl~  ’  r>U^  11  f.°  ^adly.  Not 

freight,  consequently  it  oosts  verv  m,  S|  10be  ^or  suPPhes,  power,  and 
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resulted  so  that  in  the  latter  part  of  the  year  the  cost  of  producing  au 
ounce  of  gold  exceeded  the  standard  price  at  which  it  could  be  sold.” 
In  the  five  Mother  Lode  counties  of  the  State,  where  a  large  percentage 
of  the  total  ore  produced  is  milled,  the  output  of  ore  was  materially 
reduced,  but  the  average  yield  of  gold  per  ton  of  ore  was  about  a  dollar 
per  ton  higher  than  it  has  been  in  years,  and  most  of  this  ore  came  from 
very  deep  workings.  The  value  of  all  metals  from  the  ores  of  the 
State  in  1918  gives  an  average  of  S9.32  per  ton,  as  compared  with 
$9.50  in  1917.  The  average  in  gold  and  silver  per  ton  was  $4.03. 

The  greatly  increased  number  of  mines  reporting  production  in 
1918,  compared  with  several  years  previous,  seems  a  somewhat 
anomalous  condition.  Most  oi  the  increased  number  were  small 
operations.  In  the  mountain,  foothill,  and  valley  counties,  old  miners 
and  prospectors,  and  others  without  steady  occupation  or  not  capable 
of  vigorous  industrual  work,  turned  to  nomadic  mining  and  prospect¬ 
ing  in  the  older  mining  regions.  The  gold  was  obtained  by  crevicmg 
and  from  river  beds  along  the  rivers,  gulches,  and  creeks  and  tioni 
working  river  sands  and  small  gravel  bars,  etc.  Gold  was  also  o  >- 
tained  from  small  veins  and  seams  and  rich  spots  in  mines  w  ere 
no  assessment  work  had  been  done  and  no  watclunen  employed. 

Of  the  total  gold  yield  in  California  of  $16,528,953,  the  deep  mines 
produced  $8,690,174.  Of  the  deep-mine  gold,  the  largest  percentage 
came  from  siliceous  ore,  then  from  copper  ore,  and  some  li  om  ca  , 
silver-lead,  and  zinc  ores.  The  producing  deep  mines  o  5V  \lljl 
in  1918  may  be  classified  by  chief  metallic  product  as  fo  ’ 

260;  copper,  62;  lead,  56;  copper-lead,  6;  zinc  4  TteK147  mor 
than  m  1917.  The  total  output  of  ores,  2,o03,411  tons,  is 
tons  less  than  in  1917.  .  f?Vp 

Of  the  total  ore  milled  in  the  State,  60  per  cent  came  Mother 

Mother  Lode  counties.  Amador,  the  largest  produce  _  ^ 

Lode  counties,  produced  35  per  cent  ol  the  to  a  q  >  Lode 
nulled  in  the  State  and  58  per  cent  of  the  ore  milled  m  the  Mother  Lode 

counties.  Mines  in  the  Mother  Lode  counties  ia  707  tons  sent 
of  845,802  tons  treated  at  gold  and  silver  radls  an  _  »  ^  ]d  and 

directly  to  concentrating  plants,  which  yield e  $  ,<->  >  1*236  903 

silver,  or  an  average  of  $4,268  per  ton,  oompmdwith 
tons  in  1917,  yielding  $5,130,682,  or  an  average  of  $4,148  p  t 

SuZtr  mU 

®  M3 1,927  came  from  dredges,  nW*>rs  The 

$108,420  from  drift  mines,  and  $85,203  from  s  I  dredges, 

om  solirces  The  Marysville  diedgm,-  —  in  Butte  ami 

^crease  in  gold  yield  in  1918,  but  the  other  oldeH^ld..  ^  drpdgcs 

cramento  Counties,  show  a  decrease.  j  counted  as  pro- 

operating  in  1918  than  in  1917,  and  some  of those  ^iona 

oers  oniy  worked  a  few  months  ^^Catiforuia  in  1918,  9  yielded 
no  ,1 t  l(1  ^2  counties  producing  gold  1,1  .  pour  counties  pro- 
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largest  producer  of  gold  from  dredges  was  ^uba  County;  from 
surface  or  sluicing  placers  was  Butte;  and  the  mam  producer  from 
drift  mines  was  Placer  County.  Mines  in  Nevada  County  pioduced 
the  most  gold  from  lodes.  The  largest  increase  in  gold  of  any  county 

in  1918  was  in  Yuba  County.  .  .  ,  ~ 

The  total  yield  of  silver  in  California  in  1918  was  1,427,711  fine 
ounces,  valued  at  §1,427,711,  which  is  a  decrease  of  347,720  ounces  m 
quantity  and  of  §35,244  in  value.  Of  the  total  quantity,  1,397,802 
ounces  was  derived  from  deep  mines  and  the  rest  from  placers.  The 
largest  part  of  the  output  came  from  smelting  ores,  the  copper  ores 
fielding  669,711  ounces,  the  lead  ores,  448,547  ounces,  the  copper¬ 
head  ores,  12,820  ounces,  zinc  ores,  38,392  ounces,  and  silicious  ores 
only  228,332  ounces.  Inyo  County  was  the  leading  county  in  pro¬ 
duction  of  silver  in  the  State,  with  441,548  ounces  to  its  credit.  The 
silver  from  placer  mines  was  only  29,909  ounces. 

COLORADO. 

I  > 

The  mine  output  of  gold,  silver,  copper,  lead,  and  zinc  in  Colorado 
for  1918  amounted  to  §12,705,000  in  gold,  6,900,000  ounces  of  silver, 
66,000,000  pounds  of  lead,  6,190,000  pounds  of  copper,  and  86,550,000  , 
pounds  of  zinc,  as  compared  with  §15,729,224  in  gold,  7,304,353 
ounces  of  silver,  67,990,012  pounds  of  lead,  8,122,004  pounds  of  cop¬ 
per,  and  120,315,775  pounds  of  zinc  in  1917.  This  shows  a  decrease  of 
3,000,000  for  gold  and  400,000  ounces  of  silver,  a  slight  decrease  for 
lead,  an  appreciable  decrease  for  copper,  and  a  heavy  decrease  for 
zinc. 

i lie  increasing  costs  for  labor  and  materials,  the  scarcity  of  effi- 
cient  labor,  and  the  influenza  epidemic  all  made  mining  difficult. 
Mining  managers  report  the  difficulties  of  operation  in  1918  as  the 
most  severe  in  the  history  of  mining  in  Colorado  and  dividends  for 
the  year  the  most  disappointing. 

t  n' e  lead-copper  plants  at  Globe,  Salida,  Pueblo,  Durango,  and 
each  ule  were  operated  steadily,  with  an  actual  increase  in  quantity 
o  ore  irom  Colorado  mines,  but  a  decrease  in  quantity  from  outside 
otates,  particularly  in  zinc  residues.  The  smelting  industry  of  Colo- 
*3*  totally  dependent  on  Idaho  lead  ores  in  order  to  make  a 
•i  f.  f01rt  ie  furnaces  with  sufficient  lead  to  carry  the  gold  and 
sflve!  of  Colorado  ores.  The  United  States  Zinc  Co.’s  magnet  ic- 

tr  'S  miJl  and  ?inc  retorfc  furnaces  at  Pueblo, 

ti eating  lead-zinc  sulphide  ores  from  the  Western  States  was  not  as 

us  in  1917.  The  River  Smelting  &  “co“ 

plant  at  Merence  continued  to  treat  low-grade  zinc-lead-cooner  ores 
from  Colorado  and  other  Western  States  The  Western  zm^oS,S 
plant  at  Leadville  was  steadily  operated  on  Lcadville  zinc  carbonate 
«s,  and  the  new  Ohio  zinc-oxide  plant  at  Canon  « ty  which start'd 

tion  sulphuric-acid  plant,  treating  similar o?es «t ft  wet-concentra- 
the  last  two  months  of  the  vwr  ores',afc  Denver,  was  idle 

and  cyanide  precipitates  were  shipped  fro°m  Cffiorad^to  ^  buln°n 
».  Omaha,  and  some  copper  and  iVad  ,^pCu  hi 
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lhc  quantity  of  zinc  ores  sent  to  Kansas,  Oklahoma,  and 
Eastern  zinc-oxide  and  zinc  retort  plants  decreased  heavily.  Much 
silver-bearing  pyrite  was  used  for  the  manufacture  of  sulphuric  acid 
up  to  the  date  of  the  armistice,  and  some  pyrite  went  to  the  East 
and  South.  Considerable  iron-manganese  ore,  chiefly  from  Lead- 
villc,  was  shipped  to  Pueblo  and  to  far  Eastern  States. 

In  the  gold  district  of  Cripple  Creek  operations  were  exceedingly 
difficult.  The  output  of  the  district  fell  from  $10,304,847  in  1917'" to 
$8,1 19,747  in  1018.  The  Portland  Colorado  Springs  cyanidation 
mill  was  closed  in  April,  and  the  ores  that  had  been  going  to  that  mill 
were  sent  to  the  Golden  Cycle,  at  Colorado  Springs,  which  has  been 
operated  continuously  despite  high  costs  of  materials  and  labor 
and  shortage  of  labor.  In  August  the  Portland  Victor  cyanidation- 
eoncentration  mill  was  closed  and  the  low-grade  ores  of  the  district 
were  transferred  to  Portland  Independence  concentration-cyanide 
mill,  which  has  been  operated  steadily  throughout  the  year.  The 
percentage  of  extraction  at  the  Independence  mill  was  good,  but  the 
profits  realized  were  disappointing,  largely  owing  to  war  conditions. 
Almost  without  exception  every  improvement  devised  to  reduce 
costs,  and  every  economy  instituted  during  the  year,  was  immedi¬ 
ately  offset  by  some  increase  in  the  cost  of  labor,  or  of  some  chemical 
or  coriimodity  entering  into  the  extraction  of  gold. 

Lake  County,  chiefly  Leadville,  but  including  also  the  Lacka¬ 
wanna  Gulch,  Sugar  Loaf,  St.  Kevin,  and  Wortman  lode  districts 
and  the  Arkansas  River  dredge  district,  produced  $845,000  in  gold, 
2,270,000  ounces  of  silver,  24,000,000  pounds  of  lead,  1,600,000 
pounds  of  copper,  and  44,600,000  pounds  of  zinc  in  1918,  as  compared 
with$l  ,1 75,2 19  in  gold,  2,184,000  ounces  of  silver,  18,301 ,802  pounds  of 
lead,  2,182,623  pounds  of  copper,  and  60,254,333  pounds  of  zinc  in 
1917.  Manganese-iron  ore,  manganese-silver  fluxing  ore,  lead  car¬ 
bonate,  and  zinc  carbonate  ores  continued  to  be  shipped  from  the 
Downtown  district,  which  was  unwatered  in  1916.  Considerable 
sulphide  ores  were  shipped  from  the  Fryer  Hill  district  (also  un- 
Watered  in  1016)  until  June,  when  the  entire  operation  of  this  area, 
under  the  management  of  the  United  States  Smelting,  Refining  & 
Mining  Co.,  was  abandoned.  The  year  saw  the  close  of  the  Mover- 
Tucson  mines  of  the  Iron  Silver  Co.,  which  had,  however,  purchased 
additional  producing  property.  The  cessation  of  pumping  at  the 
Moyer  added  to  the  water  at  the  Cord  winze  of  the  Yak  Co.,  so  that 
with  increased  costs  of  mining  and  other  difficulties  this  property  was 
not  producing  to  its  usual  standard.  The  Breece  Hill  goldmines  also 
'bd  not  maintain  their  usual  output.  The  close  of  the  year  also 
fw  the  closing  of  the  Western  Mining  Co.’s  property,  from  which  the 
bulk  of  the  zinc  carbonate  ores  from  1911  to  1018  has  come. 

.  In  the  San  Juan  region  the  situation  as  to  labor,  mining  costs,  am 
influenza  was  particularly  arduous,  but  despite  these  ddln'ylt ies 
ban  Juan  Countv’s  production  fell  ofl  only  $60,000  in  gob  >  * 

ounces  of  silver!  1,000,000  pounds  of  lead,  and  600,000  pounds  ot 
c°PPcr,  and  equaled  the  output  of  1917  of  3,200,000  pounds  of  zmc. 

ban  Miguel  County  mills,  treating  ore  from  both  San  Miguel  and 
Counties,  produced  $2,100,000  m  gold,  an  increased  juUl, 

1  >150,000  ounces  of  silver,  6,000,000  pounds  ol 
Pounds  of  copper, 

142837°— 39 _ 


and  400,000  pounds  of  zinc. 


lead,  1,000.000 
Ouray  County 
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mmcs, 


,  --  operated  from  the  Ouray  side  of  the  mountains,  showed 
’’  metals  except  zinc,  owing  to  work  at  Red  Moun- 

an  increase  for  h  t  work  was  continued  at  the  Camp 

S  nle  and  the  long,  low-level  adit  was  completed  during  t£ 
yo  a  but  the  mill  remained  idle  and  no  ore  was.  mined.  La  Plata 
bounty  mines  were  practically  idle  the  production  being  nominal. 
Dolores  County  (Rico)  yield  showed  small  decreases  for  golch  silver, 
and  copper,  afid  appreciable  decreases  for  lead  and  zinc.  Hinsdale 
County's  production  was  the  largest  in  years,  owing  to  the  reopening 
of  the  Ute  and  Ulay  mines,  which  were,  however,  dosed  again  in 
the  fall  of  the  year.  Mineral  County  ((  reede)  showed  decreases  for 
all  metals  except  silver  and  gold,  for  which  there  was  an  increase  of 
77  per  cent  for  silver  and  of  30  per  cent  for  gold.  Saguache  County 
maintained  its  silver  output  only,  chiefly  from  one  mine.  Ihe  pro¬ 
posed  plans  for  the  construction  of  a  mill  by  the  Hawley  Mining  Co. 
were  abandoned,  at  least  during  present  conditions. 

Summit  County’s  zinc  production  fell  from  19,868,814  pounds  of 
recoverable  metal  in  1917  to  16,200,000  pounds  in  1918,  and  gold 
production  from  mines  and  dredges  fell  from  $603,437  in  1917  to 
$467,000  in  1918.  Eagle  County  (Red  Cliff)  mines  were  active  under 
the  management  of  the  Empire  Zinc  Co. 

Boulder  Comity’s  yield  of  both  gold  and  silver  decreased  very  con¬ 
siderably;  Clear  Creek  County’s  gold  yield  decreased  $85,000,  silver 
160,000  ounces,  lead  1,300,000  pounds,  copper  200,000  pounds,  and 
zinc  1,340,000  pounds.  Despite  the  apparent  idleness  of  most  of  the 
mines  and  the  almost  complete  idleness  of  all  mills  in  Gilpin  County, 
the  ^19 18  yield  was  approximately  60  per  cent  of  the  production,  in 
1917.  Early  in  the  year  the  long  established  Chamberlain  sampling 
plants  at  Black  Hawk  and  Georgetown  were  dismantled,  and  in 
,i  0  X1  * ie  Idaho  Springs  plant  was  closed  and  dismantled,  but  an- 
o  her  company  remodeled  one  of  the  idle  sampling  works  at  Idaho 

»  November. 


CENTRAL  STATES. 

produee^^ny^s^tve^T^m^^^^^1^1^,811’  Missouri,  and  Illiu01" 
564,577  fine  dunces,  value  hit  Productlon  111  o 

fine  ounces,  valued  at  against  an  output  of  7o/.3 

in  1918,  and  of  the ?  19l7‘  No  “Ivor  oie  was  shl^ 
copper  lodes  of  Michigan  !  Auction  509,467  ounces  came  from  t 
/lie  silver  prodSn  it*??*9**  179>084  ounces. 

with  61,586.  There  was  Tsmilfr1'1  Wa-S  46’939  ouncos 

only  39,047  ounces  of  sih-ov  i  °  Wntlty  of  lead  desilverized, 111 

^r'Z“l)lTldoCu°Sl^|;l-ived  from  southern  Illinois 
5-80  ounces  m  i9l7  "  bmtltcd  was  6.65  ounces  in  1918  ag»u 
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EASTERN  OR  APPALACHIAN  STATES. 

The  total  production  of  gold  in  the  Eastern  or  Appalachian  States 
in  191S  was  694.27  ounces,  value  $14,:  152,  of  which  Alabama  pro¬ 
duced  $797;  Georgia,  $5,S93;  Maine,  $682;  North  Carolina,  $1,631; 
Tennessee,  $4,866;  Vermont,  $83;  and  Virginia,  $400.  The  total 
decrease  in  gold  in  1918  was  $14,S75.  The  production  from  placer 
mines  was  $6,591  and  that  from  deep  mines  $7,761.  The  gold  from 
deep  mines  included  83.68  ounces  from  siliceous  ores  and  291.75 
ounces  from  copper  ores.  The  output  of  silver  in  1918  was  106,585 
ounces,  an  increase  of  135  ounces  over  that  of  1917.  Most  of  the 
silver  was  derived  from  copper  ores,  of  which  93,620  ounces  was 
credited  to  Tennessee,  6,338  ounces  to  Maine,  3,440  ounces  to  Ver¬ 
mont,  and  1,814  ounces  to  Virginia.  Only  29  ounces  of  silver  came 
from  placer  bullion  and  15  ounces  from  siliceous  ores.  There  were 
1,329  ounces  of  silver  obtained  from  lead  and  lead-zinc  ores  in  1918, 
of  which  129  ounces  were  from  ores  produced  in  New  Vork  and 
1,200  ounces  from  ores  mined  in  New  Hampshire. 


Value  of  estimated  production  of  gold 

Alabama . 

Georgia . 

Maryland . 

Norih  Carolina . 

South  Carolina . 

Tennessee . 

Virginia . 


in  the  southern  Appalachian  States ,  1799-1918,  bg 
States. 

.  $766, 336 

..  .  17,823,769 

. * .  .  71,403 

.  *. .  23,628,413 

.  .  5,181,429 

.  253,010 

.  .  3, 296,  569 


Total 


51,020,  931 


Estimated  production  of  gold  in  Alabama  in  1839-1879  and  annually  since 


Year. 


1830  1S79 . 

1880 . 

1881 . 

1882 . 

18S3 . 

188$ . 

im . 

lSK'i . 

1887  . 

1888  . 

188!) . 


Value. 


S36o,300 

1,000 

1,000 

3.500 
0,000 
5,000 
0,000 
4,000 

2. 500 
5,000 
2,039 


Year. 

Value. 

1890  . 

$2,170 

1891  . 

2,245 

1892 . 

2,419 

1893  . 

6,362 

1 894  . 

4,0*32 

1895  . 

4,635 

1896  . 

6,495 

1897 . 

8,455 

1 898  . 

6, 578 

1899  . 

1900  . 

4,766 

2,618 

Year. 

Value. 

Y 

1901  . 

$3,773 

1912. 

1902  . 

2,938 

1913. 

1903  . 

4,894 

1914. 

1904  . 

29,288 

1915. 

i905  . 

41,530 

1916. 

1906  . 

24,921 

1917. 

1907  . 

25,982 

1918. 

1908 . 

41,208 

1909 . 

29, 239 

1910 . 

33,533 

1911 . 

18,916 

Value. 


$10,724 

11,094 

11,970 

5,243 

8,650 

2,262 

797 


700,330 


Estimated  production  of  gold  in  Georgia  in 


] 880-1879  and  annually  since  1880. 


Year. 


Value. 


1830  1879 . $14,180,500 


120,020 
125,000 
250,000 
200,000 
137,  IKK) 
130,000 

153.500 

110.500 

104.500 
108,009 


Year. 


1890.. . 
1891 

1892.. .. 

1893.. .. 

1894.. .. 

1895.. .. 

1896.. .. 

1897.. .. 

1898.. .. 

1899.. .. 

1900.. .. 


Value. 


$101,318 
80,622 
95,251 
100, 375 
99,095 
127.942 
149,288 
154,223 
133,989 
1 17, 100 
124,528 


Year. 


1901. 

1902. 

1903. 

1904. 

1905. 
1900. 

1907. 

1908. 

1909. 

1910. 

1911. 


Value. 


$147,580 
100, 706 
66,541 
96,929 
96,910 
31,050 
64,808 
56. 207 
60,620 
35,602 
35,070 


Year. 


Value. 


- 1 

ior>  .  ...  514,360 

1914 .  lo,  -0) 

{95  .  35,821 

1918 . 

Total. .  17, 823,789 
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Estimated  production  of  gold  in  Maryland  in  1967-1879  and  annually  since  1SS0. 


Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

1807  IS79 . 

$2,500 

250 

500 

1,000 

500 

500 

2,000 

1,000 

500 

3,500 

3,500 

1S90  . 

$10,902 

11,204 

1,000 

114 

97S 

499 

1,038 

304 

890 

1,173 

392 

1901 . 

81.39 

2,719 

032 

2,379 

14,821 

1912 . 

1891 . 

1902 . 

1913 . 

1880 . 

ILul 

1892 . 

1903 . 

1914 . 

*225 

. 

1882 . 

1S93 . 

1904 . 

1915 . 

1894 . 

1905 . 

1910 . 

1  o<\) . 

1  VkJ 

1895  . 

1900 . 

1917 . 

66 

1  eM . . 

1S90 

1907 . 

Total.. 

J.VO . 

18Sn 

1897  . 

1908 . 

71,405 

1  w*7 

1S9S  . 

1909 . 

lVsS 

1899  . 

1910 . 

1.VS9 

1900 . 

1911 . 

Estimated  production  of  gold  in  Xorlh  Carolina  in  1799-1879  and  annually  since  1S80. 


Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

1799-1879 . 

$19,059,  (XX) 

1S90 . 

$120,397 

101,477 

1901 

800,411 
93,<i50 
105,  <  *03 
123, 924 
125,  ('>85 
82, 131 
82, 193 
97, 495 
40, 230 
08,045 
70, 282 

1919 

$106,014 
120,448 
131,141 
172,001 
20,287 
12, 187 
1,631 

1880 . 

95,000 

1891 . 

1902 

1Q13 

1881 . 

115,000 

1892 . 

90, 190 
70, 505 
52,927 
08,470 
51,381 
38, 040 
89, 900 
40, 713 
44, 053 

1903 

1914 

1882 . 

215,000 

1893 . 

1904 

1915 

1883 . 

170,000 

1894 . 

1005 

1 91 

1884 . 

100,500 

1895 . 

loot; 

1  Q  |  7 

1SS5 . 

155,000 

1890 . 

1907 

1918 

1880 . 

178,000 

1897 . 

1908 

1887  . 

1888  . 

230,000 

139,500 

1898  . 

1899  . 

1909  . 

1910 

Total.. 

23,028,413 

1S89 . 

150,174 

1900 . 

1911 . 

Estimated  production  of  gold  in  South  Carolina  in  1829-1879  and  annually  since  1SS0. 


Year. 


Value. 


Year. 


Value, 


Year. 


1V20-1S79. 
im... 
1881.... 
18*2... 
i  m.. 

IJvM . 

1885. 

1SKU.."" 

1887. 

1*88. 

ls*9. 


*2,587,000 
15, 000 
40,000 
25,000 
57,000 

57.500 
43,000 
38,000 

50.500 
39, 200 
47,-085 


1890. 

1891. 

1892. 

1893. 

1894. 

1895. 
1890. 

1897. 

1898. 

1899. 

1900. 


*100,294 
130,149 
123,  ,881 
127,  991 
98,  703 
127, 819 
100,323 
85,009 
105,398 
1<J0,312 
122,0.57 


1901. 

1902. 

1903. 

1904. 

1905. 
1900. 

1907. 

1908. 

1909. 

1910. 

191 1 . 


Value. 

Year. 

Value. 

*127.304 
154,080 
107,883 
121,798 
95,111 
78, 959 
54, 705 
53,715 

1912  . 

*16,915 

4,881 

7,300 

3,789 

320 

1,083 

1913  . 

1914  . 

1915 . 

1910  . 

1917 . 

Total . . 

11, 053 
38,324 
20, 408 
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Estimated  production  of  gold  in  Virginia  in  18.18-1879  and  annually  since  1SS0. 


Year. 

Value. 

Year. 

Value. 

Year. 

Value.  | 

Year. 

Value. 

1S2S-1S79  _ 

$3,091,700 

11,500 

10,000 

15,000 

7,000 

2.500 

3.500 
4,000 

14,000 
7,  .500 
4,113 

1S90 . 

$0,490 
0,099 
5,002 
0, 190 
7,643 
0,303 
4,435 
4,280 
5,075 
7,729 
3, 558 

1901 . 

$0, 405 
4,295 
4, 405 
3,853 
4,982 
14.832 
8.28S 
2,451 

3, 7o0 
888 
3,0 <4 

1912 . 

$218 
004 
429 
531 
‘  88 5 
1,343 
400 

1S<<0 

1891 . 

1902 . 

1913 . 

1881  . 

1892 . 

1903 . 

1914 . 

1SS1’ 

1893 . 

1904 . 

1915 . 

lsv3 

1894 . 

1905 . 

1910 . 

ISM 

1895 . 

1900 . 

1917 . 

IfrSi 

1890 . 

1907 . 

1918 . 

1SN, 

1897 . 

1908 . 

Total . . 

3, 290, 509 

ISs7 . . 

1898 . 

1909 . 

1SSJ> 

1899 . 

1910 . 

1*S9 

1900 . 

1911 . 

IDAHO. 


Ill  1918  the  total  value  of  the  metal  output  of  Idaho  was  $36,522,- 
158,  or  a  decrease  of  $18,322,995  from  that  of  1917.  Of  this  total, 
the  gold  was  valued  at  $702,816;  silver,  $9,172,340;  copper,  $1,613,- 
870;  lead,  $20,923,416;  and  recoverable  zinc,  $4,109,716.  The 
decrease  was  general,  but  especially  large  in  lead,  zinc,  and  silver. 
The  unusual  expenses  of  mining,  milling,  and  smelting,  together  with 
the  decreased  price  of  most  of  the  metals,  had  a  serious  effect  on  the 

mining  industry.  . 

Gold  decreased  from  $S04,809  in  1917  to  $702,816  in  1918*  .  Of  this 
total,  the  placer  gold  amounted  to  $276,410,  against  $135,231  m  1917 . 
The  gold  won  by  dredges  was  valued  at  $239,762,  an  increase  irom 
$59,477  in  1917.  Siliceous  ore  produced  more  gold  than  any  other 
kind,  or  $294,645.  Gold  in  copper  ore  was  valued  at  $69,038;  lead 
ore,  $57,516;  lead-zinc  ore,  $5,202;  and  zinc  ore,  $5.  Shoshone 
County  was  the  largest  gold  producer  on  account  of  the  dredge  ope)  a- 
t  ions  near  Murray.  Bmse  County  produced  the  next  largest  amount 
of  gold,  but  the  production  of  the  mines  of  Idaho  (  oinity  feUfar 
below  the  output  of  1917.  Gold  in  crude  ore  shipped ^  d^ly  to 
smelters  had  a  value  of  $94,941;  gold  m  concentrates,  $ ’  W*1’ 
gold  in  ores  amalgamated  and  cyamded,  $214, oot.  In  1918  moio 
C 81 ;  “ce,Sldal,o'sgold cLc 

The  difficulty  in  securing  elhcient  laboi  am  were  forced  to 

felt  particularly  at  the  gold  mines,  many  of  " '}!!.'  fl()ni  r!ul  trans¬ 
close.  Most  of  the  deposits  of  siliceous  01.  Though 

imi  tation,  as  in  Idaho,  Ehnore, Lemhi, of  tho  Boston-IdaL 


ounc 
lar 

increase  in  Blaine  Comity,  but  decreased  by  $739,835, 

and  Lemhi  Counties.  The  value  the  pro’duc- 

notwithstanding  the  higher  Puce  °  ,  ic^ci-zinc  ore,  tho  former  sup- 

tion  of  silver  came  from  lead  ore  a  ounces.  Copper  ore 

plying  S,036,S61  ounces,  and  tho  latter 
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supplied  262,991  ounces;  siliceous  ore,  69,936  ounces;  zinc  ore,  3,114 
ounces;  and  small  quantities  came  from  placers  and  copper-lead  ore. 
Concentrates  of  various  kinds  supplied  6,229,450  ounces  of  silver; 
crude  ore  shipped  to  smelters,  2,912,490  ounces;  and  bullion  from  gold 
and  silver  nulls,  9,952  ounces.  The  Coeur  d'Alene  region  alone  pro¬ 
duced  8,447,219  ounces  of  silver.  In  1918  six  mmes  m  Idaho  pro¬ 
duced  more  than  500,000  ounces  of  silver  each.  They  were  the 
Hercules,  Hecla,  Bunker  Hill,  Morning,  Tamarack  &  Custer,  and 
Caledonia  mines. 

There  were  301  mines  producing  din  ing  the  year,  of  which  85  were 
placer  mines  and  216  deep  mmes.  The  total  ore  mined  and  treated 
was  2.091 ,619  tons,  a  decrease  of  666,888  tons  from  the  total  of  1917. 
Of  this  tonnage,  1,734,718  tons  were  concentrated,  186,551  tons  were1 
shipped  directly  to  smelters,  and  40,845  tons  were  treated  in  gold 
ana  silver  mills;  the  remainder- — 129,505  tons — being  slag  and  old 
tailings.  The  mines  of  Idaho  also  produced  6,533,888  poimds  of 
copper,  294,695,993  pounds  of  lead,  and  45,161,712  pounds  of  re¬ 
coverable  zinc.  The  Bunker  Hill  smelter  and  refinery  at  Bradley, 
Idaho,  were  active  throughout  1918,  treating  ore  and  concentrate 
principally  from  the  Coeur  d'Alene  region.  At  the  same  time  im¬ 
provements  and  additions  were  being  made  at  the  plant. 


MONTANA. 


The  mine  output  of  gold,  silver,  copper,  lead,  and  zinc  in  Montana 
in  1918  had  a  total  value  of  $121,405,569,  an  increase  of  $1 1,256,187 
over  that  of  1917.  There  was  a  good  increase  in  the  silver,  copper, 
lead,  and  zinc,  though  there  was  a  decrease  in  gold.  The  increases 
seem  large  because  the  output  of  1917  was  unusually  low  on  account 
of  labor  troubles.  The  operation  of  the  electrolytic  zinc  plant  at 
Great  Falls  and  the  saving  of  metals  from  residues  have  added 
greatly  to  the  metal  production  of  the  State. 

The  gold  output  was  valued  at  $3,104,764,  of  which  $2,708,532 
came  from  deep  mines  and  $396,232  came  from  placers.  Most  of 
the  placer  gold  came  from  dredge  operations  in  Alder  Gulch,  of  Madi¬ 
son  County,  but  production  from  this  source  decreased  considerably. 
As  in  former  years,  the  gold  was  derived  principally  from  siliceous 
ores,  which  supplied  $1 ,666,429.  Copper  ore  was  next  in  importance 
with  $671,101;  lead-zinc  ore  supplied  $271,566;  zinc  ore,  $637;  lead 
ore,  $98,137;  and  copper-lead  ore,  $662.  The  gold  from  crude  ore 
shipped  to  smelters  contained  $828,330;  concentrates,  $894,480;  and 
bullion  from  amalgamation  and  cyanidation  mills,  $930,309.  About 
88  per  cent  of  the  gold  ouput  of  the  State  came  from  siliceous  ore 
copper  ore,  and  placers  combined.  In  1918  there  was  a  decided 
decrease  from  siliceous  ore  and  placers,  but  an  increase  from  Conner 
ore.  Mines  producing  low-grade  gold  ore,  especially  in  Phiflins 
Fergus,  and  Lewis  and  Clark  Counties  were  seriously  handicapped 
by  high  coste  and  difficulty  in  securing  labor.  Six  mines  in  £E 
produced  gold  valued  at  more  than  $100,000  each  in  1918  These 
were  the  copper  property  of  the  Anaconda  Co.,  Shannon’  Piexran 
Gloster,  Southern  Cross,  Conroy  Placers,  North  Moccasin,  and  ffubv 
Gulch  mines.  ’ 

The  silver  output  increased  from  13,128.142  ounces  in  1017 
16,797,479  ounces  in  1918,  an  increase  of  3,669,337  ounces,  or  28  per 
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, .  uu.K-re.  yn  me  total  silver,  13,471,445  ounces 
wore  derived  from  concentrates,  2,771,937  ounces  from  crude  or? 
and  lla,716  ounces  from  bullion  produced  at  gold  and  silver  mills 
Separated  as  to  kinds  of  ore,  copper  ore  supplied  10,521,219  ounces- 
lead-zmc  ore,  4,532,034  ounces;  siliceous  ore,  1,028,443  ounces;  lead’ 
ore,  70/,fo7  ounces;  zme  ore,  2,556  ounces;  copper-lead  ore  2  304 
ounces;  and  placers,  3,166  ounces.  The  increase  was  pronounced 

016  an(J  eil<  "z^nc  Pre-  Six  properties  produced  more  than 
500,000  ounces  of  silver  each  m  1918.  These  were  the  copper  prop- 
eity  of  the  Anaconda  Co.,  Butte  &  Superior,  zinc  property  of  the 
Anaconda  A  orth  Butte,  Elm  Orlu,  and  Davis  Dalv  mines. 

There  were  493  producing  mines,  of  which  407  were  deep  mines 
and  86  were  placer  properties.  The  total  output  of  ore  was  7,823,967 
tons,  an  increase  of  1,516,803  tons  over  that  of  1917.  Of  this  total, 
5,961 ,753  tons  were  concentrates,  478,860  tons  were  shipped  directly 
to  smelters,  175,036  tons  were  treated  in  gold  and  silver  mills,  and  a 
large  tonnage  of  old  tailings  was  also  nulled.  In  addition  to  gold 
and  silver,  the  deep  mines  of  the  State  produced  323,174,850  pounds 
°t  copper,  37,135,875  pounds  of  lead,  and  209,258,148  pounds  of  re¬ 
coverable  zinc. 


NEVADA. 


.  ^ie  total  value  of  the  production  of  gold,  silver,  copper,  lead,  and 
zinc  in  Nevada  was  $48,528, 124,  a  decrease  of  $5,896,456.  There  was 
?  decrease  in  the  quantity  of  each  of  the  five  metals,  and  a  decrease 
111  mi  Vahie  of  each  one  but  silver. 

.  1  he  gold  output  had  a  value  of  $6,619,937,  as  against  $6,959,468 
Jn  1917,  Nve  County  was  first  in  gold  production  in  1918  with 
51,991,845,  but  it  was  followed  very  closely  by  Esmeralda  County 
Wlth  $1,361,321.  White  Pine,  Elko,  Mineral,  and  Storey  Counties 
»'ere  aho  important  gold  producers,  and  Humboldt,  Clark,  and 
gander  Counties  followed.  There  was  a  decided  docrease  in  the  Gold- 
fm  district,  of  Esmeralda  County,  but  it  was  largely  offset  by  a  good 
mcreas0  in  Jarbidge  district,  of  Elko  County.  The  placer  gold  out¬ 
fit  was  valued  at  $218,380,  against  $292,584  in  1917.  No  dredges 
ware  operated  in  1918,  and  most  of  the  placer  gold  came  from  the 
Manhattan  and  Round  Mountain  districts  in  Nye  County  and  the 
S  ,tle  M°untain  district  in  Lander  County.  The  greater  part  of  t lie 
or  $4,911,139,  was  obtained  from  ores  amalgamated  or  cyamded. 
ore  shipped  to  smelters  contained  $525,879,  and  concentrates, 
ll  ^he  siliceous  ores  contained  $5,313,965;  copper  ore, 

an3  i6’7,74 1  ore,  $47,781 ;  zinc  ore,  $611;  copper-lead  ore,  $19,207 , 
p  ilea<l-zinc  oro,  $3,219.  The  cost  of  mining  was  even  greater  in 
i'  8  ^an  it  was  in  1917.  Smelting  and  refining  charges  veie 
labor  was  scarre,  and  m  June  freight  rates  were  advan^d 
« IT  “»t.  Many  of  the  /nines,  especially  those 
li  y  *ound  it  impossible  to  operate  profitably-  bi  }  ■ 

°r(WU<3|  ea°h  which  produced  more  than  ^200,000  in  g°  -olidated" 
Nov!ri°fotheir  importance,  those  were  the  Goldfield  t  - 

Uda  Consolidated,  Elkoro,  Tonopah  Mining,  Aurora  Consolidated, 
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Tonopah  Belmont,  Elko  Prince,  Tonopak  Extension,  White  Caps, 
Olympic,  and  Union  Consolidated  mines. 

The  production  of  silver  in  1918  was  10,000,599  ounces,  against 
11,269,969  ounces  in  1917,  a  decrease  of  1,269,370  ounces.  Nye 
County  was  the  largest  producer  of  silver,  with  6,104,711  ounces,  and 
Humboldt  County  was  next  with  869,662  ounces.  There  were  We 
decreases  m  Nye  and  Churchill  Counties.  The  output  of  the  TonopSi 
district,  in  Nye  County,  decreasd  decidedly,  from  7,068,737  ounces 
in  1917  to  5,929,920  ounces  in  1918.  Most  of  the  silver,  or  9,1 5  >  376 
ounces,  came  from  siliceous  ores,  and  the  source  of  the  remainder  was 
as  follows:  topper  ore,  278,615  ounces;  lead  ore,  429,917  ounces- 
lead-zinc  ore,  112,721  ounces;  zinc  ore,  10,845  ounces;  copper-lead 
ore,  12,218  ounces;  and  placers,  3,907  ounces.  Bullion  from  gold 
™  mil,a  suPPllecJ  8,096,14$  ounces  of  silver;  concentrates, 

T  ioT«  th!I,Cf  ’  and  "ud.e  or®  shipped  to  smelters,  1.365,603  ounces, 
innnin  1  ,  ’?  Imnes  ,ln  N*™da  which  produced  more  than 

30ft’nm  each-  0f  «'sse,  8  produced  more  than 

300,000  ounces  each.  They  were  the  Tonopah  Mining  Tononah  Bel- 

inni’  ^im0IButl^X,enSl10{l'f  ^est  mnd’  N°Pvada  Wou<]er,  Roch^ter 
-lines,  Jim  Butler,  and  Montana  Tonopah  mines.  In  the  Divide 

thUnct  of  Esmeralda  County  development  disclosed  large  bodies  of 

Z  Z,peKldCdthf  ?r-  Pr'  du<  ti™  was  miXt 

future  P  7  7  h  h  0Urce  of  lmP°rtant  production  in  the 

placers  and  6(;oV”p.^  ,0,8j  of  w,lich  54  were 

or  treated  decreasodhrum  6  473  -fio  ,'  16  Production  of  ore  sold 

in  1918.  Alost  Tthe  ore  '  Jr  ’4  IfinTo11;  1917  6-472.s'9  *«ns 

making  544,001  tons  of  mnppnh  ’I  tons>  Vas  concentrated, 

largelfhv  the cyanide p^Tmou^d Si  £S 2^!* 
ore  shipped  to  smelters  was  623  828 tons' ’°  T&?V  '  and  CrU,de 

produced  116,316  441  Ttnnnda  toT?-  ^  16  deeP  mines  also 

and  16,724,753  po™LP?“^r®Sc23’316-®4  P°“»da  of  lead, 

new  MEXICO. 

buncos  'of ‘sdv^'ss  o'o4  Sf  Produce,!  *682,791  in  gold, 
pounds  of  lead  and  24  n^o  •>.>"*  d,obd,  Poullds  copper,  8  39S  939 

8°}d  SOT  *d,h 

poS.7’303’437  P°unds.  'oad  710,505 

steadily  decTe^hig^whii'e  ^ippSVndT  "}  7®w  Mexic0  >>•»  been 

?SC  21110  has  dnctuate2  but  nererlheless  mainSdi  Urge 

tion .ofdtheeSgoUo?0listri7tbwhfch‘hd  *3  d(,cre“-sing  produc- 

te  "old  yi^d  down  despite1  the  extranrF7  brou§¥  the  New 
vyctcc  mine,  at  Ualdv  rr]w*  wi  1  ^^traoidin&ry  revival  nf  tha 

®>e.lt  yearly  Hietrief  has  been  a  com 

A'10  ^opening  of  operations  *  L  quantity  of  former  VeS 

J>uZ  nnne  in  tlie  Nhgal ffirirt  wHl  f°P°ful  min°  aild  the^W 

help  to  maintain  the  gold  output  'Wem^f f10”9  are  contilmed, 

i  Jhcie  is  a  very  small  content 
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of  gold  in  the  copper  concentrates  of  the  Chino  Connor  Co  hut  35 
percent  of  the  sol, I  production  of  the  State  in  1918  came  from  the 

SdTdi  tfc°  «'n’pCrra1’  Lrhh"^  Oeograild  ™ and 
,  .  e,"°  U'stiicts.  the  San  Pedro  smelter  was  operated  in  1918 

or  SIX  months  but  is  said  to  have  been  permanently  abandoned  and 

the  Burro  Mountain  mill,  after  a  successful  year  in  1918,  was  tem 

poranly  closed  early  m  1919,  but  the  Lorrfsl.org  district,  with  a 

decreased  output  for  1918,  has  continued  a  steady  production  in  1919 

lhe  Mogollon  district,  which  until  1918  had  long  produced  over 

5°  per  cent  of  the  silver  output  of  the  State,  produced  only  39  per 

imo  *  ’°iv  tat°total  111  and  the  copper  ores  of  the  State  in 

1'  18  furnished  32  per  cent  of  the  silver  in  1918,  and  lead  ores  15 

per  cent. 

Duiing  191 S,  at  Mogollon,  the  Mogollon  Mines  Co.’s  mill  operations 
were  seriously  handicapped  during  the  latter  part  of  the  year  both 
ry  shoitage  of  water  and  by  the  effects. of  the  influenza  epidemic. 

1  he  rebuilding  of  the  Socorro  Mining  &  Milling  Co.’s  mill,  partly 
destroyed  by  fire  in  1917,  was  not  completed  until  August,  1918, 
ana  the  plant  was  operated  irregularly  the  remainder  or  the  year. 

In  1919  this  company  was  placed  in  the  hands  of  a  receiver.  There 

are  plans  being  made  to  reopen  the  silver  district  at  Bland,  Sandoval 

County. 

In  1918,  the  quantity  of  ore  mined  and  treated  at  the  Chino 
Copper  Co.’s  plants  exceeded  that  for  1917  by  230,000  tons,  hut  the 
production  ol  copper  decreased  4,000,000  pounds,  equivalent  to  5 
per  cent,  owing  to  a  decrease  in  mill  recoveries  mainly  because  of  the 
necessity  of  mining  for  considerable  periods  from  areas  where  the 
(>ies  contain  large  percentages  of  carbonates  and  other  oxidized 
copper  minerals  not  recoverable  in  high  percentage  by  the  con- 
ceirp.laf’ng  niethods  regularly  employed. 

•  ■fu®  Organ  Mountains  district  made  an  increased  output  of  copper 
Jn  1918,  but  the  two  large  companies  which  have  held  part  ol  the 
'Strict  under  lease  and  bond  have  given  up  their  options,  lhe 
cogrande  district’s  production  of  copper  fell  off  heavily  during  the 

fatter  half  of  1918.  .  , 

-Hie  lead  ores  of  Magdalena  are  dependent  on  the  mining  of  zinc 
f10^  'Ouch  was  curtailed  during  the  last  quarter  of  1918  and  the 
■ fst  half  of  1919.  The  Organ  Mountains  district  made  a  greatly 
Creased  output  of  lead  in  1918,  but  the  principal  lessee  has  aban- 
ti??Cd-*:ork  there.  The  Cooks  Peak  lead  ores  are  also  dependent  on 
^or  zm°  ores  and  there  was  a  decided  decrease  m  1.18  mi 
<li  V  -lead  and  zinc  in  this  district.  Other  important  lead-produc mg 
^nets  are  the  Victorio  district,  from  which  there  was  a  considerable 
shipped  in  1917  and  1918;  and  the  Central  district,  from 
^  I9l8  here  A  aS  an  iniP°rtant  and  an  increased  reduction  of  lead 

theviV*'10  cai’honate  shipments  in  1918  were  much  less  than  in  1.1^ 
the  LbemS  a  decided  decrease  in  shipments  of  this  class  rf  orelxcm 
slum,  P°/tant  zinc  carbonate  district  at  Kelly  m  ■  •  »  ‘  districts, 

from  u  f?'om  the  Ties  Hermanas  and  Florida  Mou  js  ^  m7 
The  C'i  °  i1-  of  which  appreciable  quantities  "‘'I  ,  three  months  of 

lOis  la|?^lc  flotation  mill  at  Kelly  was  idle  t  i  <  j0  The 

eitVa":  the  Kelly  maRiietie  mill  &  the 

m  magnetic  separation  null  at  1  m  - 


58 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


first  half  of  1918  hut  was  operated  at  greatly  reduced  capacity  during 
the  latter  half  of  the  year,  and  finally  closed.  The  Hanover*" concen¬ 
tration  mill  was  operated  steadily  in  1918  but  closed  in  the  sprino-  of 
1919.  *  1  ° 


OREGON. 


The  total  number  of  mines  reporting  production  from  Oreo-on  in 
1918  was  120,  which  is  44  more  than  in  1917,  according  to  Charles  G. 
1  ale,  of  the  1  nited  States  Geological  Survey.  The  total  gold  pro- 
auction  of  the  State  was  $1,270,465,  which  is  $221,333  less  than  in 
191.;  ami  the  silver  output  was  107,323  ounces,  or  18,333  ounces 
less  than  m  191 t.  The  total  metal  output  of  Oregon  declined  in 
value  12.63  per  cent  in  1918,  as  compared  with  1917.  Most  of  the 
deticit  v  as  due  to  the  decreased  gold  product  from  dredges,  although 
the  c0pper  values  were  also  loss.  As  far  as  gold  from°dcep  mining 
was  concerned,  the  yield  shows  a  slight  increase  over  that  of  1917" 
?  ar  °°uditions  affected  the  mining  industry  of  Oregon  to  some  extent 
but  not  nearly  so  much  as  in  other  Western  States”  The  added  num- 
hir  of  productive  mines  included  no  large  properties  hut  were 

values  per  cubic  yard.  °  g  m  1918  came(1  smaller 

a  n-^fZ  »4n.8-2«  i»  MIS,  which  is 

the  dredges  S3S7  740-  tho  %  hydraulic  mines  produced  §86,205; 

Jie.Soo.^e  were’so  hvJ^^-’  ?7’44!‘:,  ^face  placed 
drift,  and  20  surface  pWere  mmes  Pro*lu‘“'-e,  3  dretiges,  5 

$7,784  Kg  fr°(S  te  «“  »18  was  $772,216,  or 

$95,233  was  rccoveredbv '  am/Jim ,S?ld  d"£cd  deep  mines, 
and  S93.934  bvsmeltino-  "  There  wci-a  'i’  cyanidation, 

which  made  a  yield  ofover  8100  000  Th  5  m‘UeS  ln,0l'cgon  in  1918 
Co.,  Cornucopia  Mines  Co..  the  Baker  Mines 


J •  j  AJI 

of  the  entii-e 

x>aKer  C  ounty,  $  1 ,009.656.  The  n^ext  2^  ^el<‘  came  from 

on  v  as  Josephine,  followed  bv  Jackson  laT''^  gold  produe- 

tlafkanras,  Lane,  Malheur,  Wallowa  Cu^^0°a  \5°U?las’  Umatilla, 

.  Hie  total  metal  outnut  «f  rw  ’  L  aud  ^  heeler, 
m  1918,  decreased  $286,932  in  H)18  \U.  a  Valu°  of  $1,983,942 
quautity  of  ore  treated  decreased  1  14 comPared  with  1917.  The 

The^T  ’  the  silver  decreased  14  6  percent  *  *  le  decreased 
r«cii  ?  trcafed  in  1918  averaged  sn  oi rcent  m  quantity. 

SoirreCOPP°r)-  83  ^mparetf  with  to1fi*£in}n  ^d\nd  silver 
per  tom  ^  to  8P8,723  toS,  yeUde^an^ 1917  Tht’ 

fl-'S..!7I  i„  gild  ana’sntife  J^phtal  ’  a*  d  Ao 'h  *" 

these  counties  was  $4*^°  “  sd™  The  to?al  inere^e  hrgild'^ 
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Northeastern  Oregon  comprises  the  counties  of  Baker,  Crook, 
Grant,  Harney,  Malheur,  Umatilla,  Union,  Wallowa,  and  Wheeler. 
No  output  was  made  in  Harney  or  Union  counties  in  1918.  The 
combined  gold  output  of  the  seven  producing  counties  in  this  region 
in  1918  was  81,140,709,  of  which  Baker  produced  81,009,656,  or  88.5 
per  cent.  There  was  a  decrease  of  gold  m  1918  in  these  counties  as 
compared  with  1917,  of  8234,014,  or  17  per  cent.  The  yield  of 
placer  gold  in  1918  was  8413,631,  a  decrease  of  8223,718,  or  35  per 
cent.  The  lode  mines  produced  in  gold  8727,078  in  1918,  a  decrease 
of  only  $10,196,  or  1.39  per  cent.  The  greatest  decrease  in  gold  in 
any  one  county  was  in  Baker  and  was  $218,543. 

SOUTH  DAKOTA. 

Tlie  year  1918  was  a  difficult  one  for  the  operation  of  gold  mines, 
because  of  the  increased  costs  for  labor  and  supplies,  and  because 
of  the  scarcity  of  efficient  labor.  In  South  Dakota,  the  results  of 
these  conditions  were  shown  in  a  decrease  in  production  from 
$7,364,233  in  1917  to  $6,565,337  in  1918.  Silver  production,  almost 
totally  incidental  to  the  gold  industry,  dropped  from  186,765  ounces 
159,202  ounces.  Smelting  ore  and  concentrates  shipped  from  South 
Dakota  carried  64,806  pounds  of  copper  and  53,408  pounds  of  lead. 

South  Dakota  has  produced  from  1876  to  1918,  inclusive,  $214,- 
084,159  in  gold  and  6,593,705  ounces  of  silver. 

At  the  Homes  take  mine,  which  produces  the  greater  part  of  South 
Dakota’s  gold,  shortage  of  labor  in  1918  curtailed  both  development 
and  mining  operations.  The  Homestake  mills  were  operated  at  full 
capacity  up  to  October  27,  and  at  71  per  cent  of  full  capacity  for  the 
remainder  of  the  vear.  Owing  to  increased  costs  for  labor  and  sup¬ 
plies,  and  to  a  lowering  of  the  grade  of  ore  available,  the  Golden 
Reward  mill  and  mines  wore  operated  at  reduced  capacity^  for  the 
first  three  months  and  then  ceased  operations.  The  Trojan  and 
Mogul  mills  were  operated  the  entire  year.  I  he  Bismarck  mill  was 
operated  a  few  months.  .  „  , 

In  Custer  County,  the  Spokane  concentration  mill,  neai  Iveys,. one, 
Was  completed  and  put  into  operation.  . 

In  Pennington  County,  the  Maloney  Blue  Lead  mine  was  operated 
a  part  of  the  year  producing  a  small  quantity  of  copper,  but  this 
copper  production  was  the  greatest  quantity  produced  m  the  Bhuk 
Hills  since  1909. 

TEXAS. 

Texas  mines  in  lfllS  yielded  570,565  ounces  of  silver,  and  small 

quantities  of  gold,  copper,  and  lead.  .  silver 

Since  the  beginning  of  mining  m  Texas  in  •>  I  ^  _ 

has  been  14,243,691  fine  ounces  with  a  commeici lal  v<  1  e 

L-7.  The  greater  part  of  this  silver  has  c,.\,n  The  ore  from 

s|Her  mincrin  the  Shatter  district,  Presidio  Com jg-  ^he  ore  n< >m 

his  mine  was  for  many  years  treated  by  t  u  1  1 

iecent  years  by  the  cyanide  process.  annroximatelv 

.  Hi  1918  the  Presidio  mine  continued  to  Plo< '  _  Blanca  district, 
g?  regular  annual  rate.  From  the  Allamoore^i  rza  Blanca  du  ,  a 

Hudspeth  County,  was  shipped  copper  **  County 

°°PPcr  ore  was  sftpped  from  the  Benjamin  district,  Knox  County 
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UTAH. 


The  value  of  the  gold,  silver,  copper,  lead,  and  zinc  in  Utah  in 
1018  was  $S6,047,597.  This  represents  a  decrease  of  $13,280,558 
from  that  of  1917,  which  was  $09,328,155.  The  decrease  was  gen¬ 
eral,  hut  that  of  silver  was  small.  As  the  price  of  silver  was  con¬ 
siderably  higher  in  1918,  the  value  of  the  State  output  of  silver 
increased  $2,348,791. 

The  gold  output  was  valued  at  $2,949,170,  a  decrease  of  $405,986 
from  that  of  1917.  Of  this  total,  Salt  Lake  County  produced 
$2,083,254  in  gold  and  Juab  County  produced  $628,593.  Separated 
as  to  source,  copper  ore  was  most  important,  containing  gold  valued 
at  $1,570,234.  Lead  ore  supplied  in  gold  $418,098;  lead-zinc  ore, 
$485,333;  siliceous  ore,  $471,637;.  copper-lead  ore,  $2,459;  zinc  ore, 
$41;  and  placers,  $1,368.  Utah  is  unlike  the  neighboring  States  in 
that  it  produces  nearly  all  of  its  gold  from  ore  and  concentrate  smelted, 
’ver\  little  gold  coming  from  ores  treated  by  amalgamation  or  evani- 
dation.  Concentrates  of  various  kinds  produced  gold  valued  at 
$1,561,157,  of  which  the  copper  concentrates  contained  $1,044,306 
and  the  lead  concentrates  $494,812.  The  value  of  the  gold  in  crude 
ore  shipped  to  smelters  was  $1,346,531,  of  which  $525,113  in  gold 
came  from  copper  ore.  There  was  only  $4,205  in  gold  from  gold 
and  silver  bullion.  The  remainder  had  its  source  in  ore  leached  or 
old  tailings  shipped  or  treated.  Considerably  less  gold  was  produced 

^  1918  thaU  iu  191 L  which  aCCOUlltS 

m  nS  in  T§mh  eCref e  n\  ^  output  of  the  State.  In  1918  eight 

These  weL  theeai^X°r 1ClH  g?  (  at  more  thaa  *50,000. 

$1 ^OOOOOO  in  Xli  V1 hT-!PK?0-\^llch  Produced  more  than 

ffiSSfi’  tjr  1  Tn  S+tfttes  Mining  Co.,  Utah  Consolidated, 

and  Ea  irl  RlXn^and  Cent^»  £hlef  Consolidated,  Mammoth, 

Bhtham  and  fh.  mu  nune8:  £hen^  mines  are  situated  at 
mn  nam  and  the  others  are  in  the  Tintic  district 

Hie  silver  output  of  Utah  decreased  slightly  from  11  470  113 

rated  as  to  source,  the  silver  came  SLif 61»392  ounces.  Sepa- 
supplied  6,672,725  ounces  o-.f PuuuPally  from  lead  ore,  which 
copper  ore,  1,445  559  ounces- tl  '01’6  SUpPlled  3>9«7,068  ounces; 
copper-lead  ore,  106.377  ounces  CreflftX  1,214?’638.  ouuccs;  and 
supplied  10  612,588  ounces;  concentre les  2  111  7RfiPPed  t0  smelters 
and  silver  bullion,  only  4  525  ls,  2,316,766  ounces;  and  gold 

tailings  and  slag  smelted  or  treated  b'roi  -n?  ore  ieached  and  from 
The  Tintic  district,  in  Juab  and  r  Xr’  3+  °UnCoS  ,Were  produced. 

Sff- Igaj!lst  “TS’&tCed>68-1  •64t 

*  .  l^ake  County  produced  2  4^7  ‘  1  16  district  of 

«p.n,m  Summ.4  Ll  w'Atef  CountiT"5V^B  ^  Plu* 

1  mom  Z  ^2-572-086  ounces.  Nine  ■ 


su!f;  Ltah  Copper  and  Jmlge  minS  ’  ^agle  &  Blue  Bdl>  ^on  Bios- 
*»  1M7 

11.0  (loop  mu.es  also  pr0(lucoa 


nnccnox  or  cold  axd  slveb  „  v^ra,  state.  6j 

2fj*  m'Kh'  J^V’^'inXlth IhEThl'Isi  7 KCOT™ble 

dww*d  from  15.358.481  tons  in  IQlT^to  ] 4,705 
3fc«t  of  this,  or  13.0, 1-152  tons,  was  concentrated!  making?#  Irn 
*m of  concentrate.  There  were  967.507  tons  of  erSewf  shined 
lers  and  onlj  1.012  tons  were  treated  in  gold  and  i?rer  JSSl 

s^syftr  "rre  aet:re  at  “W  cmfidffl 

WASHnr&TOli. 

n'lSiiTifl1  «,fI  ?°.Id-  siivrr-  °°PIKr- lr  a/J-  and  zinc  in  Washington 

T*,ue  ZL  V'46',421,  *  decrease  of  $S21.864froai 
'tgfV*'’1  <*  ?91/*  Th^  was  a  small  increase  in  sDrer,  b£ 
^deddecreascs  in  lead,  zinc,  gold.  and  copper.  The  min^  of 

1  ~Z£*< -5«»e.  affected  partly  bv  the  increased  expenses,  which 

'  “**  r>artl*r  br  the  ^fficnl^  experi- 

the  gold  output  had  a  raJue  of  $304,658,  a  decrease  of  $1*7,666,  or 
/  ™an  ^  f*r  c^nt.  Ferry  County,  including  the  Kepoblic  dis- 


B^iir  v-  r-  *  -auH?  irom  siliceous  ore.  pnneipaiiv  from  me 
^WKdistnet.  Copper  ore  supplied  only  $9.5*8  in  gold,  and 
l->0.  Lead  ore  was  not  an  important  source.  Gold  eon- 
27S?1  a*d®  ore  shipped  was  valued  at  $282,415:  gold  in  bullion, 
n  *°d  gold  in  concentrates,  $7,106.  In  the  last  59  years  the 

*2®*ge  yearly  output  of  gold  in  Washington  was  al*out  $470,000, 
j,  -  ^  com  pared  with  other  Western  State?.  The  La~t  C .  -an< *? 

.‘Tdblie  was  the  largest  g<dd  producer  in  191*.  followed  by 
‘^j^nfee-Lone-Pine-Pearl,  Knob  Huh,  and  San  Poil  mints. 
^_sealrer  output  in  1918  was  310.093  ounces,  an  increase  of  27.773 

ftnj _ *  otereri3  County  was  the  main  silver  producer,  with  16*.669 

eny  Countv  followed  closely-  Of  the  total  silver,  1 49.858 
j  ^  “*  source  in  copper  ore.  156.7*72  ounces  came  from  siliceous 
r5i„j_  otuiM^s  from  lead  ores,  and  a  few  ounces  from  placer-. 
*^r~*rtr**®8  contained  105,860  ounces  of  silver:  shipping  ore,  203,964 

«.r  J  .  •  •  .  .  *  -a  'T1  _ 1 a.il  ~ ... 


•p  WYOMING. 

r-Wl  S'  -I  mine  of  Wvoming  daring  I9H  produccd  oofr  S-71  m 
*■“<*«  of  silyerj  «ndl&2,7r7  poimds  of  copper.  There  «s 


TU  n^fawductioo  in  1918.  .  .  ,  the 

district,  Platte  Countv,  maintained  ‘{ 

^  P^Jucimr  JktVuf  ,i«nite  the  falling  off  of  dupmenn,  ol 


pt'dncing  district,  despite  the 
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copper-silver  ore  from  the  Sunrise  mine.  The  Rambler  copper- 
platinum  property  at  Holmes  was  operated  only  half  of  the  year. 
Several  cars  of  copper  ore  were  shipped  by  the  Atlas  Copper  Co.  from 
Tie  Siding.  Small  shipments  of  copper  ore  were  made  from  the 
Encampment  district  and  from  the  Hecla  district,  and  several  cars 
of  copper  ore  were  shipped  from  the  Copper  Mountain  district. 

PRODUCTION  OF  GOLD  AND  SILVER  IN  THE  UNITED  STATES  DURING  THE  CALENDAR 

YEAR  19X8,  BY  STATES. 

The  Bureau  of  the  Mint  and  the  Geological  Survey  have  issued  the 
following  joint  statement  of  the  final  compilation  of  the  production  of 
gold  and  silver  in  the  United  States  during  the  calendar  year  1918: 


Gold. 

1  Silver. 

Stale  or  Territory. 

Ounces. 

Value. 

Ounces. 

1  Value. 

Alaska . 

455,920 

34 

270,078 

811,945 

615,558 

218 

&3,930 

*9,424,700 

700 

5,583,000 
16,784,400 
12,724,700 
a.  ^nn 

S02, 743 

%i  87, 05  < 

Alabama . 

-Arizona . 

2 

6,831,465 

1,432,812 

6,900,266 

45 

9,396,009 

ft  Ol  ft 

6,697,978 
1,404,815 
6, 765, 435 

California . 

Colorado . 

Georgia . 

Idaho . 

ouu 

701,400 

44 

9,212.411 

8,057 

Illinois . 

Maine . 

34 

7A(-l 

o,  4IX 

6,338 

ipi 

Maryland . 

4  00 

6,214 

Michigan . 

Io4 

161 

506,206 

Missouri . 

o 

60 

3, 280, 700 
6,700,440 

516, 294 
42,214 
16,378,263 

Montana . 

o 

1  ^  7  I'Ll 

41,389 

Nevada . 

1*)D,  fU*» 

16,058,232 

New  Ham psl lire . 

r*X,  1  0*T 

9,931,969 

601 

9, 737, 898 
678 
758, 545 
98 

New  Mexico . 

North  Carolina . 

33, 237 

019 

687, 080 
4,400 
1.265,700 
1,290,000 

wl 

773, 662 

Oregon . 

410 

421  OOO 

100 

Philippine  Islands . 

01 , 44>t 

ft  O  4A< 

129, 1.50 

126,626 

12,746 

.  Porto  Kico . 

04,  ‘HH 

13,000 

South  Dakota . 

324,083 

100 

Tennessee . 

6,699,400 

ioi,  232 

158,082 

103,761 

567,841 

13,228.911 

4  795 

Texas . 

4t  1 

•t 

5,600 

105, 829 

Utah .  . 

1 

20 

3,153,000 

579, 158 

Vermont . 

1-»Z,  OZO 

A  C 

13,492,555 

Virginia . * 

4S 

1,000 

4,891 

1,814 

Washington . 

19 

1  4»  I  J  O 

400 

1,'  779 

901  t IK 

W  yoraing . 

lu, 

333, 80) 

300.000 

1,255 

Total 

43 

900 

Ii)r> 

1,230 

3,320,  784 

OS,  646, 700 

07. 810, 139 

66,485, 129 

1  At  the  average  Now  York  dealer’s  buying  nrico  for  i »,« ITi  i 

_  3  pncc  for  1110  calendar  year  1918  of  80.98046 

Deposition  of  the  gold  and  silver  product  of  the  United  States 


Items. 


calendar  year  191S. 


Product  of  domest  tr  refineries: 

Deposited  at  mints  and  assay  offices  nor  mint  r„i 
Sold  lor  use  in  the  arts,  per  /rivateXSife- 


ports . 


Kxnortod,  per  ciisUans  returns . 

Added  to  stock,  per  private  refinery  reDort\' . 

Disposition  unaccounted  for  3  'Ports . 


Less — 

Foreign  bullion  contained . . 

Old  (secondary)  bullion  Contained . 

1. n&ocount od for — possibl v e v nnri  . - . 

and  prior  stocks. . ......  expon  of  refined  import s 


t.d  domestic  product  of  United  States. . 


Gold. 


Silver. 


fine  ounces 
3,048,282 


103,287 
12,235 
36, 800 
60,297 


3,260,921 


566,866 
104, 142 


971.028 


2,269, 

1,030.891 


3.320,784 


fine  ounces. 

12,487,524 


31, 120,576 
136,495,404 
753.500 


183,  $57,006 


55,979,420 

",417,176 

54,290,615 


117,687,211 

66, 169, 706 
1,640,344 

67,810, 139 
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Production  of  gold  in  the  several  States  and  Territories  in  1917  and  191S  vdth  ,u 
■increase  and  decrease  in  each  for  the  latter  year.  ’ 


Stale  or  Territory. 


Alabama . 

Alaska . 

Arizona . 

California . 

Colorado . 

Georgia . 

Idaho . 

Maine...  * . 

Missouri . 

Montana, . 

Nevada . 

New  Mexico . 

North  Carolina . 

Oregon.. . 

Philippine  Islands. 

Porto  Rico . 

South  Carolina. . . . 

South  Dakota . 

Tennessee . 

Texas . 

ctah . 

Vermont . 

Virginia . * 

Washington . ~ 

vV  joining . 


Total... 
Act  decrease . 


Value. 


1917 


$2,200 

14.671.400 
5, 1S0.600 

20.929.400 
15,974,500 

6,500 

75-1,800 


300 

3,673,200 

6,932,500 

1,085,400 

10.800 

1,687,300 

1.446.100 
100 

1.700 
7,372,900 

5,500 

100 

3.522.100 
100 

1,300 

488,200 

3.700 


1918 


Increase, 

1918. 


$700 

9,424,700 

5,583,000 

16,784,400 

12.724.700 
4.500 

701,400 

700 

60 

3,280, 7i)0 
6,700,410 
687,080 
4,100 

1.265.700 
1,290,000 

100 


6,699, 100 
5,600 
20 

3, 153,  OCX) 
1,000 
400 
333,800 
900 


Decrease, 

191S. 


$402,400 


$1,500 
5,246,70 0 


700 


100 


900 


4, 145,000 
3,249,S00 
2.00D 
53,100 


240 

392,500 

232,060 

398,320 

6,400 

421,600 

156,100 


1.700 
673, 500 


80 

369, 100 


9(H) 
154.400 
2;  80) 


83,750,700  f  68.646,700 


404,100 


15,508,100 

15,104,000 


Production  of  silver  in  the  several  States  and  Territories  in  1917  and  191S,  with  the  increase 

and  decrease  in  each  for  the  latter  year . 


State  or  Territory. 


. 

Alaska  . 

Arizona'.;;;; . 

^Jdornia.  . 

^orado.  . 

Sf»Wa. . 

iflftoo . . 

Illinois,  . 

. . 

plan'd:; . 

x[!cllsan..  . 

^ssouri., . 

^ontana.. . 

^vada..  . 

S^mpshire:;---- 

.  . 

v£T2*°nt 


Weight. 


19X7 


1918 


Increase, 

1918. 


Fine  ounces. 


1,207,164 
0,962. 2: >7 
2,107,107 
7,291,495 


11,402,542 

7,116 


588 

684,225 

63,344 

14,555,034 

11.217,654 


°OUnjr  . . 

\Vt  jT<itai . 

. . 


1,535,807 
’  590 

172.152 
12,715 
190,382 
106,975 
587,915 

>3- 

4.500 

266,112 

3,400 


71,740,362 


Doorcase, 

191S. 


Fine  ounce* u 

Fine  ounces. 

2 

Fine  ounces . 

802,743 

404,421 

130,792 

,  <%>  1  9 

1,432,812 

0,900,206 

45 

9,396,009 

8,218 

6,338 

674,295 

391,229 

45 

2,006,533 

1, 102 

U  j  OOO 

3i  4 

cl  ft  04)4 

167,931 

01”, 

42,214 

21,130 

16,378,203 

9,931,969 

691 

r 717O  ftft<> 

i,  823, 229 

i, 285,685 

691 

762,115 

4  nn 

7  /ujW)* 

49U 

43,002 

. 21>!  150 

1  1  111 

129,150 

13,000 

1  o*iO 

. 285 

lnl,*ii 
105,829 
579,158 
13,492,555 
4,891 
1,8H 
300, 0<K) 
1,255 

1, 14o 

‘  '”131,650 
4,488 

. 33,888 

8,  <87 

. 2,686 

. 2, 145 

"1;7>0,139  1 

2,001,718 

5.931.911 

3,930,223 
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Distribution  of  the  gold  and  silerr  production  of  the  Un  ited  States  as  reported  by  the  mine 
owners,  for  the  calendar  year  1918 ,  as  to  source  of  production . 

I  Figures  furnished  by  the  I'.  S.  Geological  Survey.) 


State  or  Territory. 

Gold. 

Silver. 

Deep 

mines. 

Placer  mines. 

Dry  or 
siliceous 
ores.1 

Lead  ores.^ 

i  Copper 
ores. 

Dredges. 

All  other 
placers. 

Alabama  and  Georgia . 

Fine  ounces. 
84 

173,228 

262,714 

420,387 

591,409 

20,628 

Fine  ounces . 

Fine  ounces . 
240 
210,479 
205 
19, 082 
159 
1, 773 

Fine  ounces. 
27 

128,029 
918, 006 
258, 241 
4,760,277 
73,219 

Fine  ounces. 

>  Fine  ounces. 

Alaska . . . 

68,934 

309 
420, 528 
499,  759 
2, 130,331 
8, 830, 130 
8,171 

719,391 

5,347,018 

009,711 

166,296 

262,991 

Arizona . 

California . 

359, 519 
25,296 
11, 598 

Colorado . 

Idaho . 

Illinois . 

Maine . 

33 

4 

6,338 

3, 440 
509, 467 
7,892 
10,521,219 
27S,  015 
251,329 

Maryland,  New  Hampshire, 
New  York,  and  Vermont... 
Michigan . 

1,329 

Montana . 

131,025 
309, 675 
32,897 

16, 194 

2.974 
10, 564 
151 
79 

5, 341 

1,031,009 
9, 150, 2S3 
377,870 
17 

81, 133 

39, 047 
5,244, 651 
565,  701 
153,  21G 

Nevada . 

New^  Mexico . 

N  orth  Carolina . 

Oregon . 

37, 356 

is,  702 

South  Carolina. . . 

29 

26, 161 

Tennessee . 

Texas . 

235 

1 

142, 600 
19 

14,  572 
42 

. . 

150, 294 

2, 652 

256 

93,620 

57 

1, 445, 559 
1.814 
149,858 
965 

Utah . 

66 

3, 9S7, 083 

6,943 

8, 022, 955 

Virginia . . 

Washingl  on .  **" 

Wyoming . 

. 

106 

156,817 

3, 418 

Total 4 . 

2,454,486 

500,303 

257,900  1 

- - 

21,654,476 

25, 935, 229 

20, 462,597 

quantity  of  silver  from  placers  '  ' 

•  KSSSr  “ 'rad-  ■“«*«>.  ooppor-lead-zinc,  and  A, 

4  1  hlIipPme  Islands  and  Porto  Rieo  excluded. 


Dredge  output  of  gold,  1896-1918. 
[Figures  furnished  l.y  the  U.  S.  Geological  Survey.) 


Voar. 


1806 . 

1807  . 

1808  . 

1899  .  ’ 

1000  . ;; 

1901 . 

1002.... 

1903.. .. 

1001  . 

1003 . 

1900  . 

1007 .  “* 

1008.. .  ” 

1909.. .. 

1010.. ..  ’** 

1911 . 

1012... 

1913.. .  . 

low. 

1913 . 

191V,.... 

1017.. .  **" 

lois...];!;;; 

T»>tal . 


California. 


$2, 000 
3, 000 
18, 887 
200,302 
200, 929 
471,702 
807, 005 
1,475, 749 
2,187,038 
3,270,111 
5,098, 359 
5,065,437 
0,  536, 189 
7, 382, 950 
7, 550, 254 
7, 066,401 
7 , 429, 955 
S.  090, 294 
7, 783,394 
l ,  790, 4<>5 
7,709, 227 
8, 313, 527 
7.431,927 


102,625,912 


*20,  000 
25, 000 
40,000 
120,000 
250,  000 
170,  901 
424,  993 
800,  000 
1,500,000 
2,  200,  000 
2,  200,000 
2, 350, 000 
2,330,000 
2, 679, 000 
2, 500, 000 
1,  425, 000 


Total  United  States, 
including  Alaska. 


19,034,894 


2 

G 

8 

18 

27 

34 

48 

45 

61 

68 

76 

79 

88 

96 

115 

119 
124 

116 

120 
115 
113 
109 

93 


$44,000 
1 IS, 556 
187,  700 
434, 178 
520,037 
740, 013 
1,369,522 
1,916,064 
2,723, 717 
3,  (iS<  ,  3<  0 
5,  721,304 
5,  (355,  702 
7,333,571 
S,  7S3, 599 
0,293,040 
10,320.309 
11,218,911 
12,220,930 
12,512.783 
12, 483;  125 
12,780,714 
12,550,425 
10,342,100 

142,995,832 
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PRODUCTION  OF  GOLD  AND  SILVER  IN  THE  UNITED  STATES  SINCE  1792. 

The  production  of  gold  and  silver  from  the  mines  of  the  United 
States  since  1792  is  shown  in  the  following  table. 

The  commercial  value  of  the  silver  product  is  reckoned  at  the  aver¬ 
age  yearly  market  price  of  silver  on  the  New  York  market. 

Production  of  gold  and  silver  in  the  United  States  from  1792  to  1844  and  annually  sirtce. 

[The  estimate  for  1792-1873  is  by  R.  W.  Raymond,  commissioner  of  mining,  statistics,  and  since  bv  Director 

of  the  Mint.] 


Calendar  years. 


1792  to  July  31, 1834 . 

July  31, 1834,  to  Dec.  31,  1844. 

1846.!!'.!'.!!!;""!*'!!!""!! 

1847 . 


Total. 


1848  . 

1849  . 

1850  . 

1851-1855. 

1856-1860. 

1861-1865. 

1866-1870. 

1871  . 

1872  . 


1$ 

1873.. 

1874.. 
J875.. 

1876.. 

1877.. 

1878.. 

1879.. 

1880.. 
1881.. 
1882.. 

1883.. 

1884.. 

1885.. 


Total. 


1887. 

1888. 

1889. 

1890. 


1892. 

1893. 

1894. 

1895. 


1897! 


1900.'" 

1901.. ;* 
1902. 

1903.. !* 

1904.. . 
*905... 

1906. 

1907. :;* 


1909  . 

1910  . 

9li! . 

1912.  . 

1913.. . 

l»U  . 


Gold. 


Fine  ounces. 


677,250 

362,812 

48,762 

55,341 

43,005 


1,187,170 


483,750 

1,935,000 

2,418,750 

14,270,625 

12,384,000 

10,716,271 

12,225,570 

2,104,312 

1,741,500 


58, 279, 778 


1,741,500 
1,620,122 
1,619,009 
1,931,575 
2,268,662 
2,477, 109 

1.881.787 
1,741,500 
1,678,612 
1,572,187 
1,451,250 
1,489,950 
1,538,373 

1.686.788 
1,603,049 
1,604,478 
1,594,775 
1  588,877 
l!  604, 840 
1,597,098 
1,739,323 

1  910,813 

2  254,760 
2,568,132 
2,774,935 
3,118,398 

3  437,210 
3,829,897 

3  805,500 
3,870,000 
3,560,000 
3,892,480 
4,265,742 

4  565,333 
4  374,827 
4,574,340 
4  821,701 
4,657,017 
4, 687, 053 
4  520,719 
4  299,784 
4,572,976 


Value. 


$14,000,000 

7,500,000 

1,008,000 

1,140,000 

889,000 


24,537,000 


10,000,000 

40,000,000 

50,000,000 

295,000,000 

256,000,000 

221,525,000 

252,725,000 

43,500,000 

36,000,000 


1,204,750,000 


36,000,000 

33.490.900 

33.467.900 
39,929,200 

46.897.400 

51.206.400 
38,900,000 
36,000,000 
34,700,000 
32,500,000 
30,000,000 
30,800,000 
31,801,000 
34,869,000 
33,136,000 
33, 167,500 
32,967,000 
32,845,000 
33, 175,000 
33,015,000 
35,955,000 
39,500,000 
46,610,000 
53,088,000 
57,363,000 
64,463,000 
71,053,400 
79,171,000 

78.666.700 
80,000,000 

73.591.700 
80  464,700 

88.180.700 

94.373.800 
90  435,700 
94,560,000 
99! 673, 400 
96,269,100 
96  890,000 
93  451,500 
88  884,400 

94.531.800 


Silver. 


Fine  ounces. 


Insignificant. 

193,400 

38,700 

38,700 

38,700 


309,500 


38,700 

38,700 

38,700 

193,500 

309,400 

28,810,600 

49,113,200 

17,789,100 

22,236,300 


Commercial 

value. 


118,568,200 


27.650.400 
28,868,200 

24.539.300 
29,996,200 

30.777.800 
35,022,300 

31.565.500 

30.318.700 

33.257.800 

36.196.900 

35.732.800 

37.743.800 

39.909.400 
39,694,000 

41.721.600 
45  792,700 
50,094,500 

54.516.300 
58,330,000 
63,500,000 
60,000,000 
49,500,000 
55,727,000 

58.834.800 
53, 860,000 
54,438,000 

54.764.500 
57,647,000 
55,214,000 
55,500,000 
54,300,000 

57.682.800 

56.101.600 

56.517.900 

56.514.700 

52.440.800 
54  721,500 

57. 137.900 

60.399.400 
63  766,800 

66.801.500 
72,455,100 


$253,400 

50,200 

50,300 

50,600 


404,500 


50,500 

50,700 

501,900 

259,400 

418,300 

38.674.300 
65,261,100 

23.588.300 
29,396,400 


157,749,900 


35.881.600 

36.917.500 

30.485.900 
34,919,800 

36.991.500 
40,401,000 

35.477. 100 
34,717,000 

37.657.500 

41. 105. 900 

39.618.400 
41,921,300 

42.503.500 

39.482.400 

40.887.200 
43,045,100 

46.838.400 

57.242.100 
57,630,000 

55.662.500 
46, 800,000 

31.422. 100 

36.445.500 

39.654.600 
32,316,000 

32.118.400 

32.858.700 

35.741.100 

33. 128.400 
29,415,000 
29,322,000 
33,456,000 
34,222,000 

38.256.400 

37.299.700 
28,050,600 

28.455.200 

30.854.500 

32.615.700 

39.197.500 

40.348.100 
40,067,700 
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Production  af  gold  and  silver  in  the  United  States  Jrom  1792  to  1844  and  annually 

since — Continued. 


Calendar  years. 

Gold. 

Silver. 

Fine  ounces. 

Value. 

Fine  ounces. 

\ 

Commercial 

value. 

1915  . 

1916  . 

1917  . 

1918  . 

Total . 

Grand  total . 

4,887,604 
4, 479,057 
4,051,440 
3,320, 7S4 

§101, 035, 700 
92,590, 300 

83.750. 700 

68.646. 700 

74,961,075 
74,414,802 
71,740, 362 
67,810, 139 

§37,397,300 
48,953,000 
59,078, 100 
+  66,485, 129 

133, 131,366 

2,752,067,600 

2,328,479, 878 

1,893,344,429 

192,598,314 

3,981,354,600 

2,447,357,578 

1,961, 498,829 

GOLD  AND  SILVER  USED  IN  INDUSTRIAL  ARTS  IN  THE  UNITED  STATES  DURING  THE 

CALENDAR  YEAR  1918. 

Among  the  purveyors  of  gold  and  silver  bars  for  use  in  the  indus¬ 
trial  arts  of  the  United  States,  the  mint  at  Philadelphia  and  the 
United  States  assay  office  at  New  York  hold  the  foremost  places; 
consequently,  the  larger  portion  of  the  material  consumed  in  the 
arts  is  brought  under  Government  notice  and  is  a  matter  of  public 
record. 

The  following  table  gives  the  value  of  the  gold  and  the  quantity 
of  the  silver  barn  issued  by  the  Government  institutions  and  private 
refineries  during  the  calendar  year  1918,  with  the  class  of  material 
from  which  they  were  made: 


Gold  and  silver  issued  for  use  in  the  industrial  arts  during  the  year  ended  Dee.  SI,  1918. 


Material  used. 

Gol< 

I  issued  (value). 

Silver  issued  (weight). 

Govern¬ 

ment 

institu¬ 

tions. 

Private 

refineries. 

Total. 

Govern¬ 

ment 

institu¬ 

tions. 

Private 

refineries. 

Total. 

Bullion,  old  plate,  etc . 

United  States  coin . 

Dollars. 

45, 103,600 

Dollars. 

3,806,140 

860,498 

Dollars. 

48,909,740 

860,498 

Fine  ozs. 
439, 3S8 

Fine  ozs. 
35,735,864 
677 

Fine  ozs. 
30,175,252 
677 

Total . 

45, 103,600 

4,666,638 

49,770,238 

439,388 

35, 736, 541 

36,175,929 

Estimating  that  the  total  amount  of  gold  coin  used  in  the  arts 

fine  orcef'the’tonl ''I  ^  ^ 
T^onleftfalxT £  $aflhe9ne4t°cand  °f  sij7er ?6, 252, 596 fine 
there  should  be  deducted  from  the  CeX^tot'^tl?  lndustrl>1,ar,t« 
jewelry,  plate,  etc.,  included  in  the  nri™,«gr.fi  3  tho.amount  °f  ?ld 
the  same  class  of  material  roturnecPto  mmim  Uer^  retur-l13  and  a*-s0 
1918  these  amounts  aggregated  SllsiT.StS  in  go"?  and"-) 
fine  ounces  in  silver,  wluchleaves  $32,892,395  of  fold  and 4 

frtriZrf  SllVOT  “  ‘ke  “0t  a—  0*  W buliMvo-ted^n- 
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Gold  furnished  for  use  in  manufactures  and  the  arts  and  classification  of  the  materials  used, 

by  calendar  years,  since  1880 . 


New  material. 


1*80... 

188k... 

1882... 

1883.. . 

1884.. . 

1885.. . 

1886.. . 

1887.. . 

1888.. 

1889.. 

1890.. 

1891.. 

1892.. 

1593 . . 

1894.. 

1895.. 

1896.. 

1897.. 

1898.. 

1899.. 

1900.. 

1901 . 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 

1915. 
1910 

1917 

1918 


Calendar  years 


Total 


United  States 
coin. 


$3,300,000 
2,700,000 
2, 500,  OCX) 
4,875,000 
5,000,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3, 500, 000 
3,500,000 
3,500,000 
3,500,000 


137, 375, 000 


Total. 


Old  material. 


Grand  total. 


Domestic 
and  foreign 
bullion  and 
foreign  coins. 


$5,511,047 

6,271,311 

6.219.461 
8,707,824 
7,600,423 
6,153,650 
7,759,915 
7,992,406 
8,969,076 
8,310,913 

9.525.462 
9,568,009 
9,908,099 
7,498,690 
5,310,081 
7,454,419 
6,005,116 
6,733,159 
8,476,871 

12,215,809 
13, 561,533 
15, 131,943 
17,605,984 
19, 103,562 
17,274,999 
21,975,192 
28,382,934 
27,967,816 
20,945,797 
26,748,209 
30,660,874 
29,603,054 
32,370,552 
34,001,831 
^3, 912, 758 
26,099,507 
37,620,149 
31,303,445 
29,392,395 


649,854,295 


$<8,811,047 
8,971,311 
8,719,461 
13,582,824 
12,600,423 
9,653,650 
11,259,915 
11,492,406 
12,469,076 
11,810,913 
13,025,462 
13,068,009 
13,408,099 
10,998,690 
8,810,081 
10,954,419 
9,505,116 
10,233,159 
11,976,871 
15,715,809 
17,061,5.53 
18,631,943 
21,105,984 
22,603,562 
20,774,999 
25,475, 192 
31,882,934 
31,467,816 
24,445,797 
30,248,209 
34, 160, 874 
33,103,054 
35,870,552 
37,501,831 
37,412,758 
29,599,507 
41,120,149 
34,803,445 
32,892,395 


787, 229,295 


$1,294,385 
1,595,431 
1,795,246 
1,852,638 
1,899,577 
2,171,092 
3,266,775 
3,317,940 
4,045,766 
4,886, 143 
4,630,498 
6,618,907 
5,920,975 
4,437.211 
3,848,523 
4,474,666 
3,890,818 
3,637,072 
3,589,008 
4, 131,369 
5,086,589 
5,237,013 
6,576,863 
6,459,989 
7,880,964 
7,733,423 
7,243,829 
9,259,254 
7,030,294 
7,380,560 
7,626,278 
7,731,238 
8, 106, 705 
8,362,235 
8, 107,274 
8, 220,520 
9,941,038 
18,112,196 
19,517,345 


236,917,647 


$10,105,432 

10.566.742 
10,514,707 
15,435,462 
14,500,000 

11.824.742 
14,526,690 
14,810,346 
16,514,842 
16,697,056 
17,655,960 
19,686,916 
19,329,074 
15,435,901 
12,658,604 
15,429,085 
13,395,934 
1,3,870,231 
15,565,879 
19,847,178 
22, 148, 142 
23,868,956 
27,682,847 
29,063,551 
28,655,963 
33,208,615 
39, 126, 763 
40,727,070 
31,476,091 
37,628,769 
41,787, 152 
40,834,292 
43,977,257 
45,864,066 
45,520,032 
37, 820,027 
51,061,187 
52,915,641 
52,409, 740 


1,024, 146,942 
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Silver  furnished  for  use  in  manufactures  and  the  arts  and  classification  of  the  materials  used, 

by  calendar  years,  since  1880. 


Calendar  years. 


1880.. 

1881.. 

1582. . 

1883.. 

1884.. 

1885.. 

1886.. 

1887.. 

1588. . 

1889.. 

1890. . 

1891.. 

1892. . 

1893. . 

1894.. 

1895.. 

1896. . 

1897.. 

1898. . 

1899. . 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 

1915. 

1916. 

1917. 

1918. 


New  material. 

United  States 
coin. 

Domestic 
and  foreign 
bullion  and 
foreign  coins. 

Total. 

Fine  ounces . 

Fine  ounces. 

Fine  ounces. 

Total 


464,063 
154,687 
154,687 
154,687 
154,687 
154,687 
154,687 
154,687 
154,687 
154,687 
154,687 
154,687 
154,687 
77, 344 
77,344 
77,344 
77,344 
77, 344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 


2, 126, 326 
2,418,873 
4,783,339 
3,971,275 
3,784, 167 
3,468,715 

3.238.588 

3.464.589 
5,369,556 
5,870,650 
6,212,525 
6,345,372 
6,322,006 
6,274, 268 
7,365,603 
8,382,937 
6,943,496 
7,675,818 
8,307,947 

10,419,087 
11,338,941 
12,832,630 
16,468,785 
15,956,742 
17,743,490 
19, 231,410 
17, 866,890 
21,993,698 
20, 133,555 
20, 881, 820 
23, 109, 484 
26,210,759 
22,567,477 
23,051,024 
22,474,287 
22,888,896 
22, 126, 917 
15,921,463 
26,644,989 


2,590,389 

2,573,560 

4,938,026 

4,125,962 

3,938,854 

3,623,402 

3.393.275 

3.619.276 
5,524, 243 
6,025,337 
6, 367,212 
6,500,059 
6,476,693 
6,351,612 
7,442,947 
8,460,281 
7,020,840 
7, 753, 162 
8, 385, 291 

10, 496, 431 
11,416,285 
12, 909, 974 
16,546,129 
16,034,086 
17,820,834 
19, 308, 754 
17,944,234 
22,071,042 
20, 260, 899 
20,959, 164 
23,186,828 
26, 288, 103 
22,644,821 
23, 128,368 
22, '551, 631 
22, 966, 240 
22,204,261 
15,998, 807 
26,722,333 

496,569,645 


Old  material, 


Fine  ouncc3. 
203, 540 
219,644 
297,690 
293,000 
315,052 
448,568 
523,000 
586,933 
742,062 
755,347 
770, 961 
927,493 
717,349 
1,099,899 
974, 410 
1,035,230 
871,528 
910, 227 
786,552 
1,629,261 
1, 800, 999 
1,223, 720 
2, 798,880 
3, 934, 270 
2,659,153 
4,391,923 
3,909,030 
2,298,742 
3,589,929 
6,941,962 
1,602,979 
5, 725,582 
7, 201,699 
7,864,466 
6,758,330 
7,001,875 
9, 899, 246 
11,041,038 
9, 530, 263 


Grand  total. 


Fine  ounces. 
2, 793, 929 
2,  793, 204 
5, 235, 716 
4,418, 962 
4,253,906 
4,071,970 
3,916,275 
4, 206,209 
6, 266, 305 
6, 780,684 
7, 138, 173 
7,427,552 
7, 194,042 

7.451.511 
8,417,357 

9.495.511 
7,892,368 
8,663,389 
9,171,843 

12,125,692 

13,217,284 

14, 133,694 

19,345,009 

19,968,356 

20,479,987 

23,700,677 

21,853,264 

24,369,784 

23,850,828 

27,901,126 

24,789,807 

32,013,685 

29,936,520 

30,992,834 

29,309,961 

29, 968,115 

32,103,507 

27,039,845 

36,252,596 


114,371,832 


610,941,477 
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MISCELLANEOUS  data  concerning  disposition  of  gold  and 

SILVER  DURING  1918. 

GOVERNMENT  CONTROL. 

On  September  7,  1917,  under  authority  of  the  espionage  act  of 
June  15,  1917,  the  export  of  coin,  bullion,  and  currency  was  placed 
under  the  control  of  a  gold  export  committee  of  the  Federal  Reserve 
board,  and  on  September  9,  1918,  the  sale  of  gold  bars  by  the  mints 
and  assay  offices  was  restricted  by  an  order  of  the  Secretary  of  the 
Treasury  under  authority  of  the  act  of  March  3,  1891,  to  specific 
authorizations  of  the  War  Industries  Board  as  regards  industrial 
use,  and  the  Federal  Reserve  Board  as  regards  bullion  destined  for 
export.  Restrictions  on  the  industrial  use  of  gold  and  silver  were 
discontinued  in  March,  1919;  licenses  for  the  export  of  silver  were 
freely  granted  after  May  6,  1919,  and  for  the  export  of  gold  after 
June  8,  1919. 

ISSUE  OF  FINE  GOLD  BARS  FOR  GOLD  COIN  AND  GOLD  BULLION. 

The  value  of  the  fine  gold  bars  furnished  to  the  trade  in  exchange 
for  gold  coin  and  bullion,  monthly,  by  the  United  States  mints  at 
Philadelphia,  San  Francisco,  and  Denver,  and  assay  office  at  hiew 
York,  for  the  calendar  year  1918  was  as  follows: 


Exchanged  for  gold  coin. 


Months. 

Philadelphia. 

San  Francisco. 

Denver. 

New  York. 

Total. 

January.!!18' 

February 

March .  . 

. 

June.  . 

J.% . . 

£uSust....  . 

^Ptember . 

October.... . 

^o\  ember.. 

December 

$60, 497. 64 
65, 349.  69 
100, 773.  67 
95,794.  02 
95,952.  94 
75,686.  90 
91,072.  37 
85, 642.  23 
80, 575.  07 
60, 513.  26 
75, 609.  57 
65,691.23 

$20, 437. 92 
15,434. 91 
15,490.02 
25,304.04 

10.561.69 

11.419.70 
12,623.  28 
25,793.29 
10, 119. 33 
26,443.94 

6,042.17 
5, 206.  57 

$5,364,596.13 
2,945,918.16 
3,543,323.96 
3,849,613.07 
3,706,609.32 
3, 754, 100. 28 

3.277.504.59 
3,561,991.54 
3, 184,  886.  63 
3, 343, 954. 91 
3,067,073. 35 

2.594.399.60 

$5,445,531.69 
3,026,702.76 
3,659,587.65 
3,970, 711. 13 
3, 813, 123. 95 
3, 841,206.88 
3, 381, 200.  24 
3,673,427.06 
3,275, 581.03 
3,430,912.11 
3,148, 725.09 
2, 665, 297. 40 

Total... 

953, 158. 59 

184,876.86 

. 

42,193,971.54 

43,332,006.99 

Exchanged  for  gold  bullion. 


Months. 

Philadelphia. 

San  Francisco. 

Denver. 

New  York. 

Total. 

ter*.!”8:. 

CQQ  otro  oq 

SI  085.48 

$4,463.71 

$1,881,876.84 

$1,925,678.92 

1,859,377.99 

f,etjruary.  . 

iOO,  ZOZ.  CM 

26,951.47 

31,361.69 

663.70 
3, 843. 00 
715.88 
1,484.07 
934.  25 
633. 96 

1  396.  44 

4, 720. 00 
5, 438.  63 
4,296.95 
3, 721.  25 

3  544.37 
1, 896.  88 

4,658.64 

1,  OZrfjO4*-*-  Of 

1,713,739.91 

2,037,184.71 

1,754,383.23 
2,079,967.24 
2,260, 198.70 
1,620,036.60 
2,397,240.14 
1  842,889.83 
1,640,430.93 
2,271,872.04 
1,862,493.78 
1,845,994.01 

i°iy.7.V . 

tet.:;:;;; . 

37, 769.  70 
35, 203.  91 
34,446.69 
36,947. 95 

A*7Q  Ait 

2,219,789.47 
1,581,111-29 
%  357, 761. 35 
1,800, 356.  (0 

1  V78  222. 33 

<eCer . :::::: 

tes&rv:;::;;:; 

uO.  47 &  Uo 
54,452.  37 
92, 205.  68 
63,566.96 

4  880,78 
12,792.16 
13|731.46 

o  eo7  £7 

2, 875. 45 
14,404.09 
8,933.83 
2,314.55 

2  152,470.11 
1,776,261.53 
1,  SOI ,  082. 56 

Total. 

39, 699. 03 

527,336.39 

2,  oU/* 

45,059.05 

61,268.35 

22,726,899.62 

23, 360, 563. 41 
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of  THE  MINT. 


Coinage  of  the  United  Slates  during  the  calendar  yearl91S. 


'  Philadelphia. 

San  Francisco. 

Denomination. 

| 

Pieces. 

Value. 

Pieces. 

Value. 

Si1VhLu  dollar  (Illinois  centennial) . 

100,058 

6,  K)4, 000 
11,240,000 
20,680,000 

$50,029.00 

3,317,000.00 

3,560,000.00 

2,668,000.00 

10,282,000 

11,072,000 

19,300,000 

$5, 141,000.00 
2, 768, 000. 00 
1,930,000.00 

47,654,058 

9,595,029.00 

40,654,000 

9,839,000.00 

Minor: 

5-cont  nickel . 

32,086,314 

288,104,634 

1,604,315.70 

2,881,046.34 

4,882,000 

34,680,000 

244,100.06 

346,800.60 

320, 190,948 

4,485,362.01 

39,562,000 

590,900.00 

Total  coinage . 

367, 845,006 

14,080,391.04 

80, 216,000 

10,429,900.00 

Denomination. 

Denver. 

Total. 

Pieces. 

Value. 

Pieces. 

Value. 

Half  dollar  (Tlljrmis  centennial^ 

100,058 

20,769,040 

32,092,000 

68,654,800 

$50,020.00 
10, 381, 520. 00 
8,  m,ooa  00 

6,865,480.00 

Half  dollar . 

Quarter  dollar . 

Dimes . 

3,853,040 
7,380,000 
22, 674, 800 

$1,926, 520.00 
1,845,000.00 
2,267, 480.00 

Total  silver . . 

Minor: 

5-cent  nickel . 

1-ccnt  bronze . 

33, 907, 840 

6,039,000.00 

122, 215, 898 

25,473,02000 

8,362,000 

47,830,000 

418,100.00 

478,300.00 

45,330,314 

370,614,634 

2,266,515.70 
3, 706,14a 34 

Total  minor . 

56,192,000 

896,400.00 

415,944,948 

j  5,972,6S2W 

Total  coinage . 

90,099,840 

6,935,400.00 

538,160,846 

31,445, 031.04 

Coinage  made  by  the  Ujated  Slates  mint s  for  other  Governments  during  the  calendar  year  19  IF- 


Name  of  country  and  coin. 

Pieces. 

Name  of  country  and  coin. 

Pieces* 

By  the  mint  at  Philadelphia. 
Salvador:  Nickel,  5  centavos. . 

1,000,000 

1,000,000 

7,980,000 

2,500,000 
3,000,000 
4,000, 000 
10,000,000 

By  the  mint  at  San  Francisco. 

Philippine  Islands: 

Silver— 

2  202,009 
5  560  00° 
8^0  000 

11,660,000 

Ecuador,  nickel: 

10  centavos . 

5  centavos . 

Peru,  nickel:  . 

20  centavos . 

10  centavos . 

5  centavos .  . 

Siam,  bronze:  1  satang  . 

Total  pieces.. . 

29, 480,000 

Gold  coin  and  gold  bullion  exported ^rom  the  port  of  New  York  to  Europe  during  thf 
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Classification  of  gold  exports  from  port  of  New  York ,  calendar  year  191$. 


Country. 

United 

States 

coin. 

Bullion. 

Foreign 

coin. 

Total. 

Exports  to  FiUropc:  Spain . 

$10,000 

5,502,480 

$10,000 

12,358,282 

Exports  to  other  points . 

6,855,802 

Gold  imports  at  the  port  of  New  York ,  calendar  year  1918. 


From  Europe:  Foreign  bullion .  $0,394 

From  other  points: 

Foreign  bullion .  7, 711, 296 

Foreign  coin .  67,571 

Bullion  in  ore .  138,684 

U nited  States  coin .  56, 000 


Total .  7,982,945 

Deposits  of  foreign  gold  bullion  and  coin  with  the  L  nited  States  J/i  nt  Sendee  during  cal¬ 
endar  year  1918 . 


Crude  bullion. 

Refined  bullion. 

Coin. 

Country. 

Fine 

ounces. 

Value. 

Fine 

ounces. 

Value. 

Fine 

ounces. 

Value. 

Canada . 

Nova  Scotia . 

Mexico . 

356,622 
315 
18,668 
2,952 
1,975 
76,970 
169, C 86 
27,084 

$7,372,033 

6,512 

385,902 

61,023 

40,827 

1,591,112 

3,505,655 

559,877 

372 

3,204 

1,451,663 

. 

$30,008,543 

30 

15 

21 

$620 

434 

West  Indies . 

ranama . 

Central  America . 

South  America . 

The  Guianas . 

16,557 

342, ‘269 

2 

41 

Africa . 

Russia . 

Germany . 

France . 

Spain . 

Great  Britain . 

Mixed . 

18 

155 

. 

!.! . 

14 

71 

47 

174 

289 

1,468 

972 

3.617 

Total . 

654,345 

13,520,517 

1,468,220 

30,350,812 

563 

11,658 

Deposits  of  foreign  silver  l 

mllion  and  coin  with  the  United  States 
the  calendar  year,  191X- 

J lint  Service  during 

Crude  bullion. 

Refined  bullion. 

Co 

in. 

Country. 

Fine 

ounces. 

Subsidiary 

value. 

Fine 

ounces. 

Subsidiary 

value. 

Fine 

ounces. 

Subsidiary 

value. 

Canada 

106,805 

J147.G48 

395,263 

$546,415 

Nova  Scotia . 

Mexico. 

\V0St  Tn^inc 

15 

1,018,751 

479 

21 

1,408.331 
’  662 

'  3^067,663 

4,240,764 

4,121 

20,122 

3o|2S7 

492,627 

’  5,697 

27,817 
41,869 
681,013 

Fanama..  _ 

Central  America . 

«outh  America 

503 

134,344 

18-1,772 

695 

185,718 

255,431 

ii.715 

The  Guianas 

Russia  . 

2,394 

63 

3,309 

87 

. 

. 

326 
11  0-18 

15,273 

570 

250,904 

China . 

Germany*.*.’!' * .  !!! 

114 

loo 

. 

*413 

1S1,498 

Mixed/*.'.’**.!! . !!!!!! " 

Total.... 

1,448,240 

2,002,060 
i; 417, 263 

3,474,G41 

4^8(^374 

3,342,678 

4/748,796” 

6,564,778 
A, 618,083 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 
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report  of  the  director  of  the  mint, 


Deposits  and  purchases  of  gold  during 


Source  and  description. 


purchases. 


Alabama . 

Alaska . 

Arizona . 

California . 

Colorado . 

Georgia . 

Idaho . 

Michigan . 

Montana . . 

Nevada . 

New  Mexico . 

North  Carolina . 

North  Dakota . 

Oregon . 

South  Dakota . 

Utah . 

Washington . . 

Wyoming . . 

Philippine  Islands . 

Other . 

Deposit  melting  room,  sweeps  and 
grains. 

Total  unrefined . 

Domestic  refined  bullion: 

Less  than  0.992 . 

Over  0.992 . 


Philadelphia. 


Fine  ounces . 
35.849 
754.615 


Total  domestic  purchases . 

Foreign  coin . 

F  oreign  bullion,  unrefined . ! "  * 

F oreign  bullion  refined . 

Jewelers’  bars,  dental  scrap,  plate,  etc’  ’ 


3.995 
61.411 
164. 747 
49.640 


37.900 

“3*637 


10.201 


26.880 
224. 161 


1,373.036 
i,  632.’ 527 


3,005.563 
27.297 
125. 123 


Total  deposit  purchases. . . 

REDEPOSITS  PURCHASED. 


Sweeps  (Helena) . 

Domestic  coin .  . 

Bars,  stamped  by  United  States' Gov-' 
emment. 

Surplus  (mint  recoveries) 

Gain  on  shipments . . 


Total  redeposits  purchased. 

Total  purchases . 

RED  EPO  SITS — TRANSFERS. 


Domestic  com  from  Treasurv 

Refined  bars . 

Unrefined  bars . 

Proof  bullion . * . 

Assay  coins . *“*' 


Total  redeposits  transferred. 
Grand  total . 


Value  of  purchases. 
Value  of  transfers . . 


Total  value . 

Number  of:  i 

Deposits,  gold  and  silver 
Redeposit  purchases.. 


Redeposit  transfers 
Total,  gold  and  silver.. 

•  BynumberV^— ^ 


87,975. 577 


91,133.560 


24,227.978 

10.985 

287.457 

211.239 


San  Francisco. 


Fine  ounces. 


24,285.843 

21,810.051 

124,824.114 

86.648 


839.881 


9.916 

33,471.133 

1,317.964 


6,213.226 


43.273 

114.321 


34,432.306 


76.248 


247,524.924 
1,414,638."  833 


1,661,563.757 

68.915 

29,307.623 


19, 128. 589 


1,710,068.884 


564,582.344 

130.865 

374.989 


24,737.659 

115^871.219 

102,826.521 


.048 


M2, 826. 569 


218,697.788 


4> 520, 883. 55 


34,948 

336 

1,176 


565, 088. 198 
2,275,157.082 


13,269. 964 

100.000 


_13.369.964 
2,288,527.046 


,0i^84  276,381.68 


47,308,052.85 


12,591 

ire' 


12,767 


Denver. 


Fine  ounces. 


20  658 
277.454 
101.025 
100,615.026 


241.217 


17,235.909 

51,822.988 

11,729.081 


•  458 

60.675 
25,946. 368 
20.064 


199.621 


16. 152 


208,276.696 

377,403.655 


585,680. 351 
2.955 
58,255.896 

*  *7,  995.  i93 


651,934.395 


31.312 
9. 054 
77.581 


117.947 


652,052. 342 


301,785.316 

100.000 


301,885. 316 
953,937.658 


$13,479,118.11 
6,240, 523.33 


19,719,641.44 


3,452 

’’*782 


4,234 


New  York. 


Fine  ounces. 


4,333.404 
10. 175 
5.832 


.325 

14.304 


2,895.030 


288,869.983 


604. 874 


296,733.927 

18,651.821 

1,224,926.558 


1,540,312.306 

458.675 

534,621.221 

1,468,220.569 

295,039.277 


3,838,652.048 


10,316.327 

904.082 


11,220.409 
3,849,872.457 


224,063.828 

4,073,936^285 


$79,583,926.75 

4, 63l!  810.« 


84,215,737^ 


7,796 

1,958 

1^763 


of  assays  reports  on  the  metal  received. 
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report  of  the  director  of  the  mint, 


Deposits  and  purchases  of  s  ilver  during 


Source  and  description. 


PURCHASED. 


Alabama . . . 

Alaska . 

Arizona . 

California . 

Colorado . 

Georgia . 

Idaho . 

Michigan . 

Montana . 

Nevada . 

New  Mexico . , . 

North  Carolina . 

North  Dakota . 

Oregon . 

South  Dakota . 

Vtah . 

Washington . 

Wyoming . 

Philippine  Islands . 

Other . 

Deposit  melting -room  sweeps  and  grains 

Total  unrefined . 

Domestic  refined  bullion  : 

Less  than  0.992 . 

Over  0.992 . . 


Total  domestic  purchases . 

Hawaiian  com . 

Foreign  coin .  '  ” 

Foreign  bullion,  unrefined . 

Foreign  bullion,  refined 

Jewelers’  bars,  dental  scrap,  plate,  etc"" 

Philippine  assay  coins. ...... ............ ; 

Total  deposit  purchases . 

REDEPOSITS  PURCHASED. 

Sweeps  (Helena) . 

Domestic  coin.  . 


Bars  stamped  by  U .  8.  Government 
Surplus  (mint  recoveries* 

Gain  on  shipments . ‘  ] . * . 


Philadelphia. 


Fine  ounces. 
1.99 
120. 13 


.68 
243.  65 
40.  97 
19. 55 
16,110. 59 


8.  62 
*’.*70 


8.  8*1 


8. 08 
692.  89 


17, 256.69 
*6, 656,944. 93 


6,674,201.62 


3,906,975.16 
93.  74 
2,975,436.24 
209,  708. 61 
378. 37 


13, 766, 793.  74 


Total  redeposits  purchased. 

Total  purchases . 

REDEPOSITS  TRANSFERS. 


Domestic  coin  from  Treasury 
Refined  bars. 


Unrefined  bars . . 

[Jr oof  bullion . * . 

Vssay  coins . ]*’[**[ . 

Total  redeposits  transferred 

DEPOSITED  IX  TRUST. 

'll ilipplne  coins  for  recoinage 
Grand  total  line  ounces 
'alue: 

Cost  of  purchases.. 

,  . Cost  of  bullion  transferred . 

alue,  subsidiary  coining-  . 

Of  purchases .  6‘ 

.  ,  Of  coin  received  for  recoiWk' . 

alue,  face,  of  dollars  rcceh^J  for  melting 


1,721.14 
74,  G33. 24 
1,872.50 
372. 64 


78,599.02 
13,845,393.26 


286,167.33 

2,532,490.59 


328. 97 


2,818,986.89 


16, 664, 380. 15 


*13,323,817.43 

2,130,101.79 

19,139,994.12 
396, 055. 02 


San  Fran¬ 
cisco. 


Fine  ounces . 


3,154.18 

249,231.41 

60,001.37 

39.88 


1,881.40 


1.00 
211,010.  45 
62, 398. 25 


911.28 


21.24 
412.  G4 


8,960.  79 
151.70 


598,175.65 

1,763,682.00 


Denver. 


Fine  ounces. 


3.05 
535.  79 
140.01 
303,361.47 


78.  94 


3,443.58 
47, 694.  64 
6, 882. 03 


.18 
8.24 
40,547.  78 
4.84 


58. 51 


New  York. 


Fine  ounces . 


648. 96 
4.75 
.76 


11,048. 61 
295.  G8 


155,263. 71 


91,849.2; 


25.  32 


402, 784.38 

42, 227.35 
3,220, 280. 57 


2,361,857.65 
99.  89 
486,540.83 
541,380. 29 
471,217.60 
70,989. 26 


3,932,085.  52 


211.39 
326.  70 


538.09 
3,932,623. 61 

29,115.99 

i60,43i.7i 

50.00 


189,597.  70 


Mil,  403.  31 
5,433,624.62 


S3, 828,869.13 
158,497.  74 

5,436,493. 67 
40, 250.  20 


K.-For  number  of  deposits  *  SUndard  silv*r  dollars, 

posits  see  preceding  table. 


3, 665,292. 30 


121,660.  38 
329, 178. 80 


19,869.99 


4,136,001.47 


2,086. 92 


261,198.66 

7,420.19 
796, 968. 81 


1,065,587.  i 


226, 973.64 
565, 705. 47 
27,986.27 
790, 760.18 


2,677,013.25 


46. 05 
481.  35 
34.  21 
3,900. 89 


4,462.50 


4,140,463. 97 


7,618.  66 
190,575. 07 
100.00 


198,293.73 


4,338,757.70 


$3,974,144. 04 
ISO,  353. 27 


‘5,200.69 


1 15, 675,440.38 


»-i£8 


10,023,10^ 


*2,628.6??$ 

,319>"U0 


5,723,814.02  3,707,^45j 
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report  of  the  director  of  the  mint. 

Domestic  coins,  including  assay  pieces,  withdrawn  from 


Denomination. 


Philadelphia. 


San  Francisco. 


From 

Treasury 

stock. 


gold. 


Double  eagle . . 

Eagle . 

Half  eagle . 

13  piece . 

Quarter  eagle. 
Dollar . . 


Total  gold . 

silver. 


Face  value. 
$418, 100. 00 
489,840. 00 
1,233,805. 00 
4,357.50 


2.00 


2,146, 164.50 


Trade  dollar . 

Standard  dollar . 

Hall  dollar . 

Quarter  dollar . 

20-cent  piece . 

Dime . 

Half  dome . 

3-eent  piece . 

Not  distinguishable. 


98,461,554.00 
132,900.50 
ISO,  300.  00 
88. 80 
113,624. 90 
541.85 
43.95 


Purchased 
over  the 
counter 
and  assay 
coins. 


Face  value. 
$111,710.00 
142,530. 00 
212,260.  00 
38, 422. 50 
12.  00 
67.00 


From 

Treasury 

stock. 


Face  value. 


505,001.50 


198.00 

680.00 

1,088.50 

509.25 


363. 40 
14.45 
.96 


$47,817,000.  00 
23,000.00 
11,500.00 


9,000.00 

100.00 


Total  silver . 

nickel. 


98, 889, 054. 00  |  2, 854. 56 


5-cent  piece . 
3-cent  piece . 
1-cent  piece . 


Total  nickel . 

BRONZE. 


66, 042.  SO 
139. 20 
175. 73 


66,357.73 


2-cent  piece . 
1-cent  piece . 


Total  bronze _ 

COPPER. 


1-cent  piece . 

HAWAIIAN  COIN. 
Dollar— silver . 


SUMMARY. 


ft  old  coin . • . 

Standard  silver  dollar, legal  weight.! 

Other  silver  coin . . . 

Hawaiian  coin . 


210.00 

11,460.94 


11,670. 94 


31.25 


31.25 


33. 36 


33. 36 


171.33 


Fine  ozs. 
102, 826.521 
76, 153,858. 17 
286, 167.33 


76,153,858. 17 
395,600. 26 
02,472.56 
11,265. 50 
157. 65 


Troy  ozs. 
202,646.00 
112,655. 00 
5,518.00 


Nickel  coin . 

Bronze  coin . 

Copper  coin . 

Gold,  coining  value .  S2  125  < n± 

Standard  silver  dollar  (sale  value  at  ' 

$1  per  ounce) . . 

Other  silver  coin,  subsidiary  value 

Nickel  coining  value . 

Bronze  coining  value . 

Copper  coining  value . !!!!!! 

Hawaiian  coin,  United  States  sub¬ 
sidiary  value 

Loss  on  face  value: 

Gold  coin . 

Standard  silver  doliar! 

Other  silver  coin . 

Nickel  coin . 

Bronze  coin _ 

copper  c°in,.. 

Hawaiian  coin . . . 

Gain,  other  silver  coin.!!! ! ! ! ! 


20,551.66 
22,307,695.83 
31,899. 74 
3,885.17 
405.  44 
13.68 


47,860,600.00 


Purchased 
over  the 
counter 
and  assay 
coins. 


Purchased 
over  the 
counter 
and  assay 
coins. 


Face  value. 
$2,266,320.00 
4, 605, 620. 00 
4,960,480.00 


2,097.50 


Denver. 


Facev'lue. 

$40.00 

50.00 

50.00 


52.50 


11,834,517.50  |  192.50 


38.00 

163.50 

70.25 


39. 10 


310.85 


422.00 

154.00 

64.00 


31.60 


671.60 


Fine  ozs. 
24,228.026 


2,050.11 


Troy  ozs , 
97. 56 
316.90 


$500,837.75 


2,834.09 

30.32 

31.68 


4,163.75 


20.  47 
.93 
1.68 


Fine  ozs. 


36,983,460. 94 
29, 115. 99 


Troy  ozs . 


140.00 


Fine  ozs. 
564,582.344 


211.39 
99.  S9 

Troy  ozs. 


.$11,070,952.80 


6,983,400.94 

40,250.20 


10,833,539.06 

3,349.80 


292.23 


138.09 


163,564.70 


18.62 


1.91 


Fineozs. 
9.054 


'481-  S5 


Troy  ozs- 
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report  of  the  director  of  the  mixt 


Gold  and  silver  imports,  by  countries 

[Compiled  by  Burr-au  o{  Vor>  ijra 


Countries. 


Gold. 


Europe: 
France. 
Italy... 
Nether  l 


Ore  and 
base 
bullion. 


Dollar*. 


Coin. 


Bullion,  refined. 


Ozs .  (trof). 


Dollar*. 


United 

States. 


Total  gold. 


Dollar*. 


Dollars. 


DolUrt.  . 


Netherlands . 

United  Kingdom — England 
North  America: 

British  Honduras. . 


Canada . 

Costa  Rica. . 

Guatemala . 

Honduras . 

Nicaragua . 

Panama . 

Salvador . 

Mexico . 

Jamaica _ _ 

Trinidad  and  Tot  ago . 

Other  British  Wegfcindies- 

rv»Ko 


Cuba' 

Dominican  Republic 
Dutch  West  Indies . . 

Haiti . 

South  America: 


255 


52 


1,031 


7,305,200 

2,007 


9^5 
935,612 
27,771 
805,971 
4,079, 0r4 


4,754 


Argentina . 

Bonvia . 

11,404 
4,645 
202,943 
241. 770 
75, 716 

Brazil . 

Chile . 

Colombia _ _ 

Ecuador . 

Guiana— 

British . .  . 

Dutch . . 

Peru. . 

247  816 

Venezuela . 

'5:$ 

797,872 

896, 583 

Xmaz 

East  Indie.*— Dutch . 

Japan. . .................... 

Oceania: 

Philippines . 

Africa:  . 

British  South  Africa. 

810 
490. 186 

Portuguese  Africa. . . . 

Total . : . 

10.251. 930 

R  RC  vmrLATiOX. 

Europe . 

l>?E 

North  America. . . . 

2o5 

11  %1  OTrt 

South  America. . . . 

Asia . 

Oceania . 

7*4, 832 
797,872 

Afriea .  . 

896,583 

490.996 

1  404 
1,560.707 
36,3*4 
332 
9,716 
9,9*5 
15,S99 


8,310 
32, 132,  9S6 
719,140 
6,  SCW 
1*14,410 
199,915 
310,333 


|  6,269,567 


36,503 


741, 49u 


3,4V) 

175 

941 


68,911 

3,599 

19,43 


1,718 

39 

186 

687 

19,213 

2,S31 

114,731 

14,387 

21.419 

8,853 

19,346 

14,552 


35,(41 

786 

3,834 
14,059 
394. 467 
58,  S63 
2,280.347 
275,545 

416,820 
177, 162 
3*9,396 
294,020 


82 

7,882 


1,656 

156,142 


1,900.494 


52 

1  404 

1,081.909 
216.265 


3S.911.0R7 


1.031 
8.310 
34,438.8*5 
4,304,  .513 


“,»4 


158,298 


1,000 


415,383 

55,426 


1,256  i 


11,135 


39,S34 


8,123 

43,206 


45,787,198 

721,147 

6,  aw 

196,395 

1,175,3*1 

344,117 

865,971 

5,244.06 

96,(32 

68.911 

3,5» 

24,217 


1.0SS 


1,000 


6,743,464 


6,742,464 

1,000 


1 1  nited  States  mint 


15.067 


8,806 
10, 124 


36,12* 

756 

3.534 
25.46$ 
399,113 
261.806 
2, 537,204 
'351,261 

425,  eg 
187,21* 
637;  212 
295,575 


136,317 


102, 29S 
34,019 


1,2* 

^4.573.32* 

896,  g 

€49,29* 


or  assay  office  bars. 
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during  the  year  ending  Dec.  SI,  1918. 


and  Domestic  ('onmifmv  ] 


Silver. 

Ore  and  base 
bullion. 

Coin. 

Total  gold 
and  silver. 

Bullion,  refined. 

United 

States. 

Foreign. 

Total  silver. 

Dollars. 

Ounce s  {troy). 

Dollars. 

Dollars. 

185,509 

Dollars. 

8. 436 

Dollars. 

193,945 

Dollars. 

193,945 

200 

200 

200 

. 

GOO, 000 

600,  (XX) 

600, 0(H) 

0,117 

2,859 

2,579 

125,221 

8,187 

142,104 

143,390 

% 

1,799 

745,456 

526,305 

528,104 

528,104 

5,250,825 

90,443 
3,000 
4,579 
215,073 
359,973 
276  911 

f  154,606 

[  1,631,418 

202,702 
1,620 
i  lift  tun 

50,589 

1,562,510 

250,559 

1,500 

1,382,325 

12,930 

75,915 

32,116 

11,296 

7,641,496 

352.298 

53,428,694 

1,073,445 

355 

28,875 

90,935 

33,730 

1,483,839 

40,530 

1,680,234 

15  149 

205,058 

433,061 

1,608,422 

88,566 

2,600 

15,432 

453,920 

276,911 

798,037 

1,142,8*2 

33,584,191 

15,734,865 

14.204,259 

189,472 

6,326 

3,039,133 

51, 017,055 
6,326 

56,261,121 

104,9:8 

68,911 

3,599 

288,447 

4,230 

36,929 

54,006 

222,678 

269,024 

4,230 

4,230 

800 

2,292 

C  OQO 

614 

2,906 

3,692 

8,720 

8,392 

17,920 

3,987 

2,160,575 

12,226 
43,383 
403,099 
2.422,381 
2, 747,531 
373,601 

17,920 

401 

3,907 

3,526 
390, 46S 

181,120 
rj  i  an 

3  000 

1,767,107 

8,905 

15,280 

2j  896*  196 

436,747 

197.737 

5^440 

14,862 

210,327 

22,400 

8, 587 

. 2, 650j  882 

. 2, ’216^82 

. i,m 

■  ‘ "  i  ’  140 

. 5,il5^577 

1,019 

425,028 

187,286 

5,752,780 

290,597 

274 

248,223 

815 

l  AO 

248,223 

8 

1,046,093 

8 

. 

5,955 

902,538 

o>yoo 

41,936 

47,805 

42,321 

23,100 

36,266 

20,094 

A  rtIO  747 

78,202 

67,959 

7l",  375, 699 

80,66* 

714,787 

133,418,447 

«,  877, 920 

117 

39)839,601 

<,688,223 

248,223 

6,955 

89,801 

22,836,317 

2,859 
/  i  54, GOO 

t  19,406,036 
3,307,395 

. 65,421 

20,619,195 

2,579 

50,589 

17,701,914 

2,807,753 

. SejitfO 

1,267,837 

310,730 
l  946,808 
’  10,299 

616,823 

3,959,994 

33,922 

8 

936,219 
62.49S, 906 

7  540*197 
‘24S  231 
5,955 
140,101 

937,535 
117,072,235 
12,664,581 
1,046, 103 
902,538 
795,455 
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report  of  the  director  of  the  mint. 


Gold  and  silver  imports ,  by  customs  districts , 

[Compiled  by  Bureau  of  Foreign 


Customs  districts. 


Atlantic  coast: 

Maine  and  New  Hampshire. 

New  Y  ork . 

Porto  Rico . 

Gulf  coast: 

Mobile . 

New  Orleans . 

Mexican  border: 

Arizona . 

El  Paso . 

San  Antonio . 

Pacific  coast: 

Alaska . r . 

San  Francisco . 

Southern  California . 

Washington . 

Northern  border: 

Bufialo . 

Chicago . 

Dakota . 

Duluth  and  Superior . 

Michigan . 

Montana  and  Idaho . 

St.  Lawrence . 

Vermont . . 

Interior:  Utah  and  Nevada. . 


Gold. 


Ore  and 
base 
bullion. 


Dollars. 

*1,800,872 


Bullion,  refined. 


Coin. 


United 

States. 


Ozs.  (troy). 


310,809 


Dollars. 


6,190, 017 


Foreign. 


Dollars. 


57,514 


Dollars. 


117,059 


Total  gold. 


Dollars. 


8,171,402 


657,004 

675,320 

1,507 

1,801,823 

7,683 

3,883,056 

1,389 

1,823,379 

4,426,165 


22,357 
1,382 
3, 153 

1,978 


453,229 

28,342 

63,056 

31,896 


1,000 

250,318 
23,000 
130, 790 


Total. 


recapitulation. 


Atlantic  coast... 

Gulf  coast . 

Mexican  border’.! 
Pacific  coast . 

Northern  border. 

Interior  districts. 


170,200 
400 
990, 010 


23 

4,890 

1  263 
106, 970 
2,394 
92 


465 

91,913 

5,500 

1,976,718 

49,448 

1,611 


4.500 
6, 775 

1.500 


}  16, 125 


10 


50 


325 

2 

1  141 
1,451,715 


6,500 

32 

2,810 

30,009,500 


172 


6,251,105 

827 


16, 251, 930 


1,806,872 

657,004 

2,478,650 

5,715,507 

5,593,425 

472 


1,906,494 


310,809 


38,911,037 


6, 743,464 


6, 190,017 


26,892 

0,891 

1404 

1,561,498 


544,627 

124,274 

8,310 

32,043,809 


57,514 
1,000 
404, 108 
12, 775 

6, 268,067 


7,350 

*773 


50 


11,085 


658,004 

1,386,217 

52,849 

1,996,442 

39,579 

3,887,556 

8,629 

1,916,792 

6,424,558 

49,448 

177,821 

400 

997,110 

32 

36,274,550 

827 

472 


136,317 


62,042,748 


117,059 


8, 123 


11,135 


8,171,462 
658,004 
3,435, 508 
5!  852, 556 
43,924,746 
472 
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faring  the  year  ended  Dec.  SI,  1918. 
^  pomcstic  Commerce.] 


Silver. 


Coin. 

Oie  and  base 
bullion. 

Bullion,  refined. 

United 

States. 

Foreign. 

Dollars. 

Ounces  ((rot/). 

Dollars. 

Dollars. 

33,463 

Dollars. 

10,365,668 

6,927,586 

0,144,061 

331,754 

800 

1,149,562 

355 

88,000 

510,859 

36,018 

3,000 

3, 3%, 796 

826,902 

1,999,625 

11,162,474 

722,932 

1,814,683 

10,078,494 

12,S93 
55  330 

1,387,594 

20,621,540 

102^  364 

2,164,527 

Og 

3,488,196 

1,210 

972,961 

297,293 

1,357 

208,544 

r  i  o  c«4 

297,293 

1,221 

192,147 

3,873 

533,131 

910  171 

130,624 

1  oil  Qfil 

369,937 

*  Of  OOtt 

\  544,121 

315,095 

320, ioi 

01^5,  All 

82,665 

1,590 

489 

18,671 

3,114,019 

347,395 

473,531 

447,420 

i,703 

/  i  50,722 

46,716 

25,000 

50 

X  140,280 

27,018 

489^477 

\  25,119 

64 

'  25,693 

3,245 

44,877,920 

22,836,317 

20,619,195 

1,267,837 

4,610,747 

10,365,668 
3  000 

6,927,586 

6,144,061 

366,017 

355 

1,149,562 
’59s' 859 
2,200,545 
629,665 
32,116 

25,405  930 
4,462,393 
4,151,452 
489,477 

13,989,001 
507,194 
/  154,606 

\  1,357,930 

12, 616, 109 
490,064 
50,589 
1,317,772 

170, 587 
149,509 

j.  581,369 

Total  silver. 


Dollars. 

33,463 

17,991,015 

800 

88,355 

513,859 

4,168,639 

3,257,607 

32,966,925 

26 

4,434,039 

2,434 

1,295,732 

1,218,922 

312,171 

402,916 

1,590 

3,561,928 

367,769 

239,014 

28,988 

489,477 


71,375,699 


IS, 025, 308 
602,214 
40,393,171 
5^732,231 
6,133,298 
489,477 


Total  pold 
and  silver. 


Dollars. 

33,463 

26,162,507 

800 

88,355 

1,171,863 

5,554,856 

3,310,456 

34,963,367 

39,605 

8,321,595 

11,063 

3,212,524 

7,643,480 
361,619 
580,737 
1,990 
4,559,038 
367, SOI 
36,513,564 
29,815 
489,419 


133,418,447 


26,196,770 
1  260,218 
43,828,679 
11,584,787 
50,058,044 
489,949 


141S370— 19- 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Gold  and  silver  domestic  exports,  by  countries 

[Compiled  by  Bureau  of  Fomgn 


Countries. 

Gold. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

United 

States. 

Foreign. 

Total  gold. 

Europe: 

Denmark . 

Dollar*. 

Oz s.  < troy ). 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

France . 

f . 

Norwav . 

Spain . 

10,000 

10.000 

Switzerland . 

United  Kingdom— England 
North  America: 

Canada 

200,674 

/  i  107 

l  3,714 

2,255 

72,521 

|  1,211, 1G9 

1,492,619 

Guatemala . 

Honduras . 

Dominican  Republic  ’]]]/' 

. 

i,  062, 924 

1,000 
25, 158, 508 

1,000 

26,221,432 

South  America: 

Argentina . 

Bolivia . 

Brazil . 

Chile . 

. 

f  1  155,652 
l  1  165, 489 

1  5, 508 

3,205,783' 

3,418,941 

113,854 

6,000 

291,990 

}  2,112,750 
1,326,130 

7,100 
S5, 750 

............ 

6,000 

291,990 

8,737,474 

1,439,981 

7,100 

88.650 

173,400 

1,137,492 

1,068,000 

500 

15,500 

Colombia.. 

Guiana — 

British . . 

Peru . 

. 

150 

8,391 

2,900 

Venezuela . . 

China . 

British  India . 

East  Indies— Dutch . 

Hongkong . 

Oceania: 

Other  British.  . 

1  hilippines. . 

. 

. 

. 

1,068,000 

500 

15,500 

----- . 

Total.. 

. 

. 

. 

RECAPITULATION. 

Europe . 

206,  G74 

390, 468 

8,052,578 

32,431,889 

40, 691- 141 

1,065,170 
„  72,521 
6,738,578 
170,300 

10,000 
^26, 370. 677 
[  4,967,212 

1,068,000 
16,000  . 

10,000 
27,715,051  ' 
11,882,090 
1,068,000 

North  America 

200,674 

•51,564 

3,714 

•326,649 

8,541 

South  America. 

Asia . 

Oceania . 

. 

"  ~ 

16,000 

1  United  Static 
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during  the  year  ending  Dec.  .31,  1918. 


and  Domestic  Commerce.! 


Silver. 

*»• 

Total  gold 
and  silver. 

Ore  and  base 
bullion. 

Bullion,  refined. 

Coin. 

Total  silver. 

United 

States. 

Foreign. 

Dollars. 

Ounces  (troy). 
8,089 
4,702,249 
442,194 

Dollars. 
9,336 
4, 699;  674 
436,401 

Dollars. 

Dollars. 

Dollars. 
9,336 
5,059, 674 
436,401 

Dollars. 

9,336 

5,059,674 

436,401 

10,000 

152,346 

25,780,137 

4,459,665 

3,600 

115,255 

406,000 

1,000 

28,630,615 

42,100 

12.500 

184,621 

291,990 

707 

8,737  474 
1,439,984 

13,566 

88,890 

173.400 

1,137,492 

22,946, 130 

160,351,014 
1,068,000 
19, 095, 747 

500 

15.500 

280,663,644 

. 

360,000 

150,242 
f  1 2,124,886 
l  24,525,797 

(  1134,614 

1  2,766,557 

152, 346 
1,864,502 
23,915,635 

120,024 

2,656,692 

152,346 
25,780, 137 

2, 967,  (M6 

3,600 
115, 255 
406,000 

i . 

18,248 

/ 

\  172,082 

3,600 

115,255 

406,000 

2,409, 183 
42,100 
12,500 

2,409,183 

42,100 

12,500 

178,621 

. 

199, 244 

178,621 

631 

707 

.... 

1  . 

6,390 

240 

6,466 

240 

6,466 

240 

. 

nr" 

/  1  7,340,065 

l  16,145,355 
/  187,475,321 
\  75, 0(H),  839 

7,340,065 

15,583,859 

87,269,637 

73,081,377 

\  22,206 

22,946,130  ' 
160,351,014  | 

19,095,747 

239,972,503  ! 

i . 

/  1  6, 553,  832 

\  12,541,577 

6,553,832 

12,541,915 

1 

- -  ! 

_ 18,248 

18,248 

240, 124, 122 

/  1  2, 124,886 

\  29,828,571 

/  1134,614 

\  2,766,557 

206,505 
/1  101,369,218 
\  103,693,771 

1 . 

236,411,329 

1,804,502 
29,213,392 
120,024 
2,056,692 
186,034 
101,163,534 
101,207, 151 

3,542,926 

l  300,000 

1  3,100,720 

31,437,891 

5,955,084 

180,034 

202,392,891 

31,447,894 

33, 670, 735 
12,068,124 
203,460,891 
16,000 

. 

|  22,200 

. 
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keport  of  the  director  of  the  mint. 

Gold  and  silver  domestic  exports,  by  customs  districts, 

(Compiled  by  Bureau  of  Foreign 


Gold. 


Customs  districts. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

Total  gold. 

United 

States. 

Foreign. 

Atlantic  coast: 

Dollars . 

Ozs.  (troy). 

Dollars . 

Dollars. 

Dollars. 

Dollars. 

f  1326,649 
\  8,541 

176,300 

■  5,242,284 
6,000 

12,157,162 

6,000 

10,000 

22,700 

22,700 

Gulf  coast: 

Florida . 

215,650 

92,500 

4,964,808 
1,461,609 
15,936, 779 

3,500 

16,000 

3,252,390 

92,500 

4,964,808 
‘  1,461,609 
16,999,703 

89,940 

16,000 

3,252,390 

60,323 

149,008 

Mexican  border: 

Arizona. 

• 

El  Paso 

San  Antonio 

i  51,457 

1,062,924 

Pacific  coast: 

Alaska 

86,440 

Hawaii . 

San  Francisco . 

Washington . 

60,323 

59,911 

Northern  border: 

Buffalo . 

/  i  107 

\  3,700 

2,255 

72,244 

}  14,598 

Dakota . . 

Duluth  and  Superior . 

299 

299 

277 

304 

1, 192,468 

Michigan . 

14 

277 

Rochester . 

304 

1,192,468 

St.  Lawrence . 

Vermont . 

Total . 

206,674 

390, 468 

8,052, 578 

32,431,889 

40, 691, 141^ 

RECAPITULATION. 

Atlantic  coast . 

/  '  326,649 
\  8,541 

6,738,578 

176,300 

}  5,258,284 

330,850 
22,363, 190 

3,271,890 
}  1,207,669 

12, 173, 162 
330,850 
23,426,120 
3, 418,653 

1,342,356 

Gulf  coast . 

Mexican  border.. . 

'61,457 

i,  062, 924 

Pacific  coast.. 

146, 763 

Northern  border. . 

KQ  Q1 1 

/  »  107 

\  3,714 

2,255 

72,521 

•  UJj  J1 1 

1  United  States  mint  or  assay  office  bars, 
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and  Domestic  Commerce.) 


Silver. 

• 

Total  gold 
and  silver. 

Ore  and  base 
bullion. 

Bullion,  r 

Coin. 

Total  silver. 

e  fined. 

United 

States. 

Foreign. 

Dollars. 

Ounces  (troy). 

Dollars. 

Dollars. 

2,090 

801,375 

Dollars. 

Dollars. 

2,090 

42,839,050 

Dollars . 
2,090 

54,996,212 

6,000 

38,100 

10,000 

22,700 

7,993 

356,955 

108,823 

7,113,841 

1,641,359 

17,012,372 

97,745 

16,000 

194,137,203 

72,573 

596,537 

835 

299 

326,513 

309 

4, 022, 9S4 
76,201 

280,663,644 

1 

1  9, 078, 2?i 
33,859,292 

8,817,887 

33,219,788 

. 1 

38,100 

7,993 

141  305 

. 

141,305 

16,323 

2,149,033 
179, 750 
12,609 

16^  323 

2,149,033 

179,750 

12,669 

7,805 

7,805 

/  >  94,415^833 
\  99, 136, 414 

"  *94,’ 210,149 
96, 652, 458 

|  22,206 

1  1,S07 

X . 

190,884,813 

12,250 

447,529 

835 

. 326,*  236 

5 

2,830,516 

76,201 

■7XQ  972  503 

10,443 

/  1 14,552 

448,558 

. 335, 226 

/  1  120, 062 
2,638,201 
77,713 

13,996 

433,533 

«•••••#••••••** 

. 326,236* 

106,028 

2,555,591 

75,663 

. 

'  835 

5 

\  168,897 

|j  538 

. 

18,248 

240,124,122 

236,411,329 

3,542,926 

42,879,240 

55,052,401 

/  >9,078,271 

8,817,887 

33,219,788 

\  841,565 

165,621 

496,471 

25,767,571 

l  33,850,202 

1  165, 621 

2,341,452 

2,341,452 

190,904,868 

194,323,521 

18,248 

/  >94,415,833 
\  99,136,414 

94,2i6,149 

96,652,458 

*  -a  AO  4 

\  24,013 

.  mmS\ 

3,681,322 

5,023,67! 

/  >  134,614 

120, 024 

o  on  t  aoQ 

l  1/0, 2/5 

1 

‘l  3,499,608 

3, 391,023 

J 
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REPORT  OF  THE  DIRECTOR  Ol4  THE  MINT. 


Gold  and  silver  foreign  exports ,  by  countries , 
[Compiled  by  Bureau  of  Forelga 


1 

Gold. 

Total  cold. 

Countries. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

United 

States. 

Foreign. 

Europe: 

Dollars. 

Ozs.(troy). 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

United  Kingdom— England 
North  America: 

53,753 

53,753 

322,014 

322,014 

. ! 

!-•• . : 

Asia: 

('hinfl . . . 

British  India . 

East  Indies — Dutch . 

Hongkong. . . 

Oceania:  Other  British . 

. 1 . 

2,910 

2,910 

Total . 

I 

. ! . . 

378,677 

378,677 

RECAPITULATION . 

Europe . 

North  America . 

375,767 

375,767 

Asia . 

Oceania . 

2,910 

2,910 

1 

PRODUCTION  OF  GOLD  AND  SILVER  IN  UNITED  STATES. 


faring  Ike  ytar  ending  Dec.  31,  191S. 

snd  l>oine>tic  Commerce.] 


Silver. 

Total  gold 
and  silver. 

Ore  and  base 
bullion. 

Bullion,  refined. 

Coin. 

Total  silver. 

United 

States. 

Foreign. 

Dollars. 

Owners  (troy). 

Dollars.  | 

Dollars. 

Dollars. 

248 

Dollars. 

248 

241,806 

0,907,704 

639,515 

25,000 

382,903 

25,650 

11,115 

400 

170,000 

839,947 
2,803,121 
600,000 
226,  552 

Dollars. 

248 
241, 80i 
6, 907,704 

093,268 

25,000 

704,917 

25,650 

11,115 

400 

170,000 

839,947 

2,803.121 

600,000 

226,552 

2,910 

239, 116 
5,722,308 

109,217 

241,806 

5,542,572 

99,257 

1,365,132 

540,258 

25,000 

382,903 

25,650 

11,115 

400 

170,000 

707,24.5 
2,801, 121 
600, 000 
226,552 

***v . 

. 

1 

131, 39S 

132,702 

1 

. . 

. 

12,873,961 

13,262,638 

6,202,039 

6,010,337 

6,857,624 

5,961,424 

109,217 

5.784,378 
99, 257 

1,365,380 
1  155,326 
4,336,918 

7,149,758 
1,254,583 
4, 469, 620 

7, 149, 7.58 
1,630,350 
4,409,1*20 
2,910 

88 


report  of  the  director  op  the  mint. 

Gold  and  silver  foreign  exports ,  by  customs 

[Compiled  by  Bureau  of  Foreign 


Gold. 

Total  gold. 

Customs  districts. 

Ore  and 
base 
bullion. 

Bullion,  refined. 

Coin. 

United 

States. 

Foreign. 

Atlantic  coast: 

Dollars. 

Ozs.  (troy). 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

Mexican  border: 

75,813 

35,106 

20,020 

2,910 

191,075 

75,813 

35,106 

20,020 

2,910 

191,075 

Pacific  coast: 

Hawaii 

San  F  ran  cisco . . 

Northern  border: 

Buffalo . . 

Dakota . . . 

Duluth  and  Superior 

Michigan 

Montana  and  Idaho 

Rochester . 

23 

53,730 

23 

53,730 

St.  Lawrence . 

Vermont . 

Total . 

378,677 

378,677 

RECAPITULATION . 

Atlantic  coast . 

Gulf  coast . . 

Mexican  border . 

130,939 

193,985 

53,753 

130,939 

193,985 

53,753 

Pacific  coast . 

Northern  border . 

production  of  gold  and  silver  in  united  states.  89 
jwfnrfe,  Atrt"? th<  9<aT  mdin9  *>«•  ■**> 191S- 

gaj  Ponse^ic  Commerce.  ] 


Silver. 


Oct  acd  base 
bul Boa- 


Bullion,  refined. 


Coin. 


United 

States. 


Total  silver. 


Foreign. 


Mkrx. 


Ounces  (frof). 
*5,\*i,424 


131,396 


Dollars. 

^5,784,378 


132,702 


Dollars. 


-  -j . . 


109,217 


6,202,039 


5,961,424 


131. 398 
109,217 


99,257 


6,016,337 


5,7S4,37S 


132,702 

99,257 


Dollars. 

8.342 

1,572,545 

25,000 

290,318 


9,219 


4,420.284 

25,325 

138,974 

28,901 

10,071 

115,845 

2 

5 

126,314 

86,479 


6,857,624 


1,580,88* 
*  25,000 
299,537 
4,445.609 
50c1, 591 


Dollars. 

8,342 

7,356,923 

25,000 

290,318 


9,219 

*4,552*9*6 

25,325 

138,974 

•28,901 

10,071 

115,845 

2 

5 

225,571 

86,479 


12.873,961 


Total  gold 
and  silver. 


7,365,265 

25,000 

299,537 

4,578,311 

005,848 


Dollars . 
8,342 
7,356,923 

25,00) 

366,131 

35,106 

29,239 

2,910 

4,744,061 

23,325 

138,974 

28,901 

10,071 

115,845 

2 

28 

279,301 

66,479 


13,252,638 


7, 36%  33 
25,000 
430,476 
4,772,296 

659,  <01 


Summary  of  imports  and  exports  of  gold  and  silver  for  the  calerular  year  ending  Dec.  Si,  1918. 
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2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

33 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT- 


Deposits  and  purchases  of  gold  during 


Source  and  description. 


Philadelphia 


San  Fran¬ 
cisco. 


Denver. 


New  York. 


PURCHASES. 


Alaska . . . 

Arizona . . 

California . 

Colorado . 

Georgia . 

Idaho . . 

Michigan . . 

Montana . . 

Nevada . 

New  Mexico . . 

North  Carolina . 

Oregon . . 

South  Dakota . 

Utah . 

Washington . 

Wyoming . 

Philippine  Islands . . 

Other . 

Deposit  melting-room  sweeps  and 
grains . 


Fine  ounces. 

477.081 


1,217.286 


86.350 

31.600 


Fine  ounces. 
22,974.538 
19,237.559 
114,464.693 
23. 878 


Fine  ounces. 
26.994 
297. 979 
42. 539 
91,000. 399 


Fine  ounces. 
4,748.514 
55.312 


24.636 

3.637 


154.657 
.036 
63.204 
29,594.099 
564. 193 


348.  203 


13,756.  442 
27,597.440 
12,407.558 


.113 


4,358. 766 


10. 201 


26.880 

234.621 


51.700 

*27,’6i6.’is3 


9,473.936 

1.003 


5,518. 188 
*256,  ii7.  469 


180. 450 


101.470 


11.404 


Total  unrefined . 

Domestic  refined  bullion: 

Less  than  0.992 . 

Over  0.992 . 


Total  domestic  purchases . 

Foreign  coin . 

Foreign  bullion  unrefined . ]  ]  ]  ]  ] 

F oreign  bullion  refined . 

Jeweler’s  bars,  dental  scrap,  piate,  etc ] ! 


Total  deposit  purchases . . 
REDEPOSITS  PURCHASED. 


Domestic  coin . 

Bars  stamped  by  United  States  "Gov¬ 
ernment . 

Surplus — mint  recoveries . . 

Gain  on  shipments . ' 


Total  redeposits  purchased . 
Total  purchases . 

REDEPOSITS — TRANSFERS. 


Domestic  coin  from  Treasury 

t  nrcfmed  bars .  . 

Proof  bullion . . . 


Total  redeposits  transferred . 

Grand  total . 


Value  of  purchases, 
v  alue  of  transfers . . 


Total  value . 

Number  of— 4 

Deposits  gold  and  silver. 
Kedeposits  purchased . 
Kedeposit  transfers....]  ’ 
Deposits  in  trust . 


Total  gold  and  silver. 


2, 112. 292 

4,810.417 
3,558. 552 


218, 598. 976 
i,  495,  i20. 058 


155, 144.347 

328, 829. 235 
1,481. 841 


10,481.261 
39. 533 
285.692 


1,713,719.034 
188. 021 
29,533.363 


485,  455. 423 
74.  549 
31,022.248 


87,635.918 


19,404.861 


8, 291.929 


98,442.404 


23,409. 957 

174.495 
309. 415 
89. 698 


1,762,845.279 


583, 264. 880 

144.612 

400.621 


524, 844. 149 

9.567 
77.581 


23, 983. 575 


583, 810.113 


122,425.979 


87. 148 


2,246,655. 392 


524,931.297 


475,070. 436 


166.630 

17,397.790 

100.000 


91,593.634 
278, 368. 944 
100.000 


475,070.436 


82, 530, 769. 64 
9,820,577.49 


17,664.420 


S48, 509, 672. 05 

365, 155.96 


370,062. 578 


810,851,292.84 
7,649, 872.43 


48, 874,828. 01 


8,573 

227 


18,501,165. 27 


3,237 

'"705 


7,348 


8, 800 


’ By  “Umbcr  *  meant  total  number  of 


3,942 


620.065 


267,059.661 

40,833.072 

1,216,566.077 


1,524,458. 810 
412.229 
366,587.024 
1,207,198. 109 
308, 793.848 


3,407,450. 020 


10,147. 127 

1,287.847 

904.082 


12,339.056 


3,419,789.076 


138,301.401 

50.000 


138,351.401 


$70,693,314. 25 
2,859, 977.28 


73,553,291.53 

14,895 
20 
3,495 


18,410 


assay  reports  on  the  metal  reccivod. 
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EliPOnl  OF  THE  rlKEOTOK  OF  THE  MIST. 

Deposits  and  purchases  of  silver  during 


Source  and  description. 


PURCHASES. 


1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 


18 

19 


Philadelphia. 


Alaska . . 

Arizona . 

California . 

Colorado . 

Georgia  . . . 

Idaho . 

Michigan . 

Montana . 

Nevada . 

New  Mexico . 

North  Carolina . 

Oregon . 

South  Dakota . 

U  tali . . . . 

15  ,  ‘Washington . 

16  Wyoming . 

17  Philippine  Islands . 

Other . . . - . 

Deposit  melting  room  grains  and  sweep 


Fine  ounces. 
91.27 


201.70 

. 24.81 

12.14 
21,435. 19 


20 

21 

22 

23 

24 

25 

26 

27 

28 

29 


30 

31 

32 

33 

34 

35 

36 


37 

38 

39 

40 

41 

42 

43 


44 

45 


48 

49 

50 

51 

52 


Total  unrefined  . ... . 
Domestic  refined  bullion: 

Less  than  0.992 . 

Over  0.992 . . 


Total  domestic  purchases . 

Foreign  coin . 

Foreign  bullion  unrefined . 

Foreign  bullion  refined . 

Jewelers  bars,  dental  scrap,  plate,  etc. . 
Philippine  assay  coins . 


[’hilippine  assay  < 

Total  deposit  purchases . . . 

REDEPOSITS  PURCHASED. 


6.29 

.70 


8.84 


8.08 

631.41 


San  Fran¬ 
cisco. 


Fine  ounces. 
2,944.33 
157,832.65 
43,522.11 
7.13 

. i*555.*i‘2 

46.34 

30.71 

338,064.11 

55,763.85 

. . 642.77 


388.88 

*8,634.38 

***234*48 


Denver. 


Fine  ounces. 
5. 45 
1,601.24 
143. 42 
247,895.  Yi 

. M3. 25 


22,420.43 
‘i6, *263*56* 


609,666.86 

“’9*856.’30 


38,683.99 
2,047,761.09 
262. 15 


619,517.16 

1,178,161.56 

735,271.83 


206,328.00 

775.79 


81,149.36 


2,293,811.02  2,614,099.91 


Domestic  coin . 

Bars  stamped  by  United  States  Gov¬ 
ernment. 

Surplus  mint  recoveries . 

Gain  on  shipments . 

Hawaiian  coin . 


1,804.93 


211.32 


Total  redeposits  purchased. 
Total  purchases . 

REDEPOSITS  TRANSFERS. 

Domestic  coin  from  Treasury: 

Standard  silver  dollars . 

Other . 

Refined  bars . 

Unrefined  bars . 

Proof  bullion . 

Assay  coins . 


Total  redeposits  transferred . 

DEPOSITED  IN  TRUST. 

For  other  governments . 

Philippine  coin  for  recoinago ....!! 

Total  in  trust . . . 

Grand  total,  fine  ounces . 


32,570.23 

616.38 


34,991.56 


2,328,802.58 


8, 102.69 
’“*99*89 


8,413.90 


2,622,513. 81 


2,549. 16 
36,657.84 
2,039.85 


16,795.41 

.16 

. 58."  14 

. i8.*74 


307,907.78 

37,286.35 

200.14 


345,394.27 

970,352.22 

329,238.97 


18,473.70 


1,663,459. 16 


291.17 

34.21 

3,900.89 


New  York. 


Fine  ounces. 
763.14 
8.32 


13,309.24 

*237*541*81 

**82,’ii5.07 


2,555.02 


336,292.60 

7,636.04 

252,998.56 


596,927.20 
594,599.34 
536,902.39 
45  377.59 
765,735.67 


2,539,542. 19 


1,583.60 

5,200.69 


4,226.27 


1,667,685.43 


1 76, 985, 772. 96 
409,712.94 
2,398,858.41 


448.77 


Value: 

Cost  of  purchases _ 

r  Cost  of  bullion  transferred". ! . 

\  alue,  subsidiary  coining:  . 

Of  purchases . 

Of  coin  received  for  recoinago . 

aeUiS.0’  °£  d°‘hrs  ruccived”for 


79,794,793.08 


724,962.41 


724,962.41 

82,848,558.07 


*2,328,297.75 

2,354,905.76 

3,219,357.29 
576,011. 18 
100,086,000.00 


26,921,867.73 

44,262.74 


229,333.63 

50.00 


27, 195,514.10 


617,755.00 


617,755.00 

30,435,782.91 


*2,622,476.31 

229,383.03 

3,625,386.29 
410,161.71 
35, 000,000.00 


157,049.02 

100.00 


157,149.02 


6,784.29 


2, 546, 326. 48 


12,630,757.16 


'296,406.51 

’100.00 


12,927,203.67 


1,824,834.45  I  15,473,59015 


*1,667,451.93 

160,051.58 


*2,545,878.74 

292,116-39 


2,305,423.09  3,520,064.25 

16,’ 483,000- 00 


Note  For  m  1  Th  ^  kn°"  ”  m°an  “braSi°n  per  piece  on  six  million  dollars  0.00548367 4. 
note.-!  or  number  of  deposits  see  preceding  table. 
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the  fiscal  year  ended  June  80 ,  1919 . 


New 

Orleans. 

Carson. 

Boise. 

Helena. 

Dead  wood. 

Seattle. 

Salt  Lake 
City. 

Total. 

Fine  ounce*,  i 

vine  ounces  i 

?ine  ounces . 
0. 47 

Fine  ounce*. 
0.03 

Fine  ounces. 

Fine  ounces. 
24,711.04 
.12 
15.77 
3.53 

Fine 
ounces . 

Fine  ounces. 
28,515. 73 
159,442.33 
43,906.52 
247,905.  78 
24.81 
7,324.46 
34, 790.  77 
62,608.30 
577,729.  40 
295,525.93 
6.29 
20,519.20 
126,920.  33 
198.83 
590.  47 
58.14 
8, 634. 66 
61.27 
3,557.  13 

21 . 75 

1.77 

rTtw _ 

4,937. 13 

11.25 

617.51 

31.93 
.  78_ 

59,994.02 
333.  49 

i.<M 

18.92 

180.47 

202, 654. 26 

19,671.22 

204.51 

28,009.85 

.93 

59.86 

197.74 

132. 89 

53.19 

1.33 

9. 81 

77.  79 

18.05 

3.67 

.76 

9.81 

202,753.80 

24,720. 37 

60, 342.  46 

28,010.61 

25, 693. 66 

502.02 

1,618,320.40 

44,922.39 
279, 312.  56 

9.81 
10,144.  57 
22, 805. 86 

202,753.80 

24,720.37 

60,342.  46 

28,010.61 

25,693.66 

502. 02 

1,942,555.35 
4,801,018.78 
1,624,693.45 
45,377.59 
1,094,676.  17 
775. 79 

2.  51 

149.  74 

5,935.92 

32.04 

71.84 

2, 104.  91 

12,724.38 

38,956.  16  |  202,788.35 

24,792.21 

62, 447.  .37 

28,010. 61 

38, 567. 78 

2.022.37 

9,509,097.13 

2,307.44 
1,929.  61 

49,774.50 
616. 38 
99.89 

200.39 

111.41 

! . 

200.39 

111.41 

54,727.82 

39,156.55 

202,788.35 

24,792. 21 

62,447.37 

28,010. 61 

38,079.19 

2,622.37 

9, 563,824. 95 

j 

116,538,397.85 
453,975.  68 
2,398,858. 41 
682,789.16 
250.  00 

4  48.  77 

120,074,719. 87 

721, 962.  41 
617,755.00 

1,342,717.41 

39, 156. 51 

>  202, 788.  .35 

24,792.21 

62,447.37 

28,010. 61 

38,679.19 

2,022.37 

130,981,262.23 

$39,156.9: 

3  $202,788.35 

$24, 792.  21 

$62,447.37 

$28,010.61 

$38,079.19 

$2,622.37 

$9,562,601.76 
3,036,456. 76 

13,221,010.20 
977, 172. 89 
151,589,000.00 

51,130.3 

6  280,236.41 

34,272.97 

86,327.80 

38,722.11 

53, 470. 45 

3,025.18 

l 

2 

3 

4 

5 

G 

7 

$ 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

33 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 
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Deposits  of  gold  at  United  States  mints  and  assay  offices  since  1873. 


Character  of  gold  deposited. 


Fiscal  year  ended 

June  30 — 

Domestic 

bullion. 

Domestic 

coin. 

Foreign 

bullion. 

Foreign 

coin. 

Surplus 
bullion, 
grains, 
jewelers' 
oars,  old 
plate,  etc. 

1873  . 

1874  . 

1875  . 

1876  . 

1877  . 

1878  . 

1879  . 

1880  . 

1881 . 

1882 . 

1883  . 

1884  . 

1885  . 

1886  . 

1887  . 

1888  . 

1889  . 

1890  . 

1891  . 

1892  . 

1893  . 

1894  . 

1895  . 

1896  . 

1897  . 

1898  . 

1899  . 

1900  . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . 

1906  . 

1907  . 

1908  . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . 

1919  . 

Total . 

$28, 868,570 
29,736,388 
34,266, 125 
37,590,529 
43,478, 104 
48,075, 124 
38,549,  706 
35, 821, 705 
35, 815,037 
31,298,512 
32,481,642 
29, 079,596 
31,584,437 
32,456,494 
32,973,027 
32, 406,307 
31,440,779 
30,  474,900 
31,555,117 
31,961,546 
33, 286, 168 
38,696,951 
44,371,950 
53,910,957 
60,618, 240 
69,881,121 
76, 252, 487 
87,458, 836 
92,929,696 
94,622,079 
96,514,298 
87, 745,627 
101,618,315 
103,838, 268 
114, 217,462 
111,735, 878 
119,  727,439 
104,974,559 
120,910,247 
119,338, 150 
118, 504,953 
113, 278,957 
119, 217,239 
120, 722, 159 
20-1,355,339 
101,416,485 
83,350,336 

$27,116,948 
6, 275,367 
1,714,311 
417,947 
447,340 
301,022 
198,083 
209, 329 
440, 777 
599,357 
374, 129 
263,117 
325, 210 
393,545 
516,985 
492,513 
585,067 
655,475 
583, 847 
557,968 
792,470 
2,093,615 
1,188, 258 
1,670,006 
1,015,314 
1,187,683 
1, 158,308 
1,389,097 
1,116, 180 
1,488,448 
960, 908 
2, 159,818 
3,404,967 
1,514,291 
2,  754, 283 
3,989, 773 
3,432,288 
3,603, 140 
2, 949, 199 
3,496,769 
1,846,880 
4,  719, 876 
4,209,612 
2, 522, 290 
1,906, 126 
6, 431,236 
24,521,645 

$426, 108 

3. 162.520 
739,440 

1,141,906 
1,931, 163 
2,068, 679 
1,069, 797 
21,200,997 
37, 771,472 
12,783,807 
4, 727, 143 
6,023,  735 
11,221,847 
4,317,068 
22,571,329 
21,741,042 
2, 136,517 
2,691,932 
4,054,823 
10,935, 155 
2, 247, 731 
15,614,118 
14, 108, 436 
6,572,390 

9.371.521 
26, 477,370 
30, 336,560 
22,  720, 150 
27, 189,659 
18, 189,417 
16,331,059 
36,802,224 
17, 645,527 
36,317,865 
36,656, 546 
71,774,351 
16,021,521 
15,761,852 
35,673,116 
20,914, 227 
31,985, 879 
18,978,572 
22, 881, 854 
91,099,419 

571,448, 086 

153,405,687 

34,568,599 

$518,  M2 
9,313, 882 
1,111,792 
2,111,084 
2,093,261 
1,316,461 
1,498,820 
40, 426,560 
55, 462, 386 
20,304,811 
6, 906,084 
9,095, 462 
7,893,218 
5,673,565 

9.896.512 
14,596,885 

4,447, 476 
5,298,  774 
8, 256, 304 
14,040, 188 
6, 293,  296 
12,386, 407 
2, 278,614 
3,227,409 
13,188,014 
47,210,078 
32, 785, 152 
IS, 834,496 
27, 906, 489 
13,996, 162 
8,950, 595 
46, 152, 784 
15, 141,678 

6. 648.512 
17,221,252 
13,684, 426 

1,034,378 

405,226 

10,066,643 

2, 155, 233 
2,732,439 
3,261,967 
15, 420, 256 
271,  Ml,  705 
124,111,619 
40,422,147 
15, 268 

$774,218 
6M,  354 
724, 626 
681,819 
837,911 
907,932 
937,751 
1,176, 506 
1,343,431 

1, 770, 166 
1,858, 108 
1,864, 769 
1,869,363 
2,069,077 
2,265,220 
2,988,751 
3,526,597 
3,542,014 
4,035,710 

3.636.603 
3,830,176 
3,118,422 

3, 213,809 
3,388,622 

2, 810, 249 
2,936,943 
2,964,684 

3, 517,  Ml 
3,959, 657 
4,284,  724 

4, 247,583 
4,892,931 
5,568,483 

4,  790,558 
5,731,112 

6, 231,  M7 

5.341.604 

5, 628,331 

5,  783,886 
6,025,502 
6,061,727 
6,057,184 
5,748,959 
6,330,201 
8,046, 828 
7,812,167 
8,907,516 

3,273,407,841 

129, 990, 817 

1,573,810,215 

977,334,312 

174,693,872  j6. 

Total. 


857, 704, 386 
49, 142,511 
38,556,294 
41,943,285 
48,787,779 
52,669,218 
42,254, 157 
98,835,097 
130,833, 102 
66,756,653 
46,347,106 
46,326,679 
52, 894,075 
44,909,749 
68,223,073 
72,225,498 
42,136,436 
42,663,095 
48,485,801 
61,131,460 
46,449,841 
71,909,513 
65, 161,067 
68,769,384 
87,003,338 
147,693, 195 
143,497, 191 
133,920,120 
153, 101,681 
132,580,830 
127,001,443 
177,753,384 
143,378,970 
153, 109,494 
176,580,655 
207,415,975 
145,557,230 
130,371, 108 
175,383,091 
151,929,881 
161, 131,878 
146,296,556 
167,477,920 
492,215,774 
909,867,998 
309,487,722 
151,363,364 


129,237,057 
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Deposits  of  silver  at  United  States  mints  and  assay  officer  since  1885. 


Character  of  silver  deposited. 


Fiscal 

year 

ended 

June 

30— 


1885.. . 

1886.. . 

1887.. .. 

1888.. 

1889.. 

1890.. 

1891.. 

1892.. .. 

1893.. . 

1894.. .. 

1895.. . 

1896.. . 

1897.. . 

1898.. . 
1899. 

1900.. . 

1901. 

1902. 

1903.. . 

1904.. . 

1905.. . 

1906.. . 

1907.. 

1908.. 

1909.. 

1910.. 

1911.. 

1912.. 

1913.. 

1914.. 

1915.. 

1916.. 

1917.. 

1918.. 

1919.. 


Domestic 

bullion. 


Domestic  coin. 


United 

States. 


Ha¬ 

waiian 


Fine 
ounces. 
24,943,394 
25, 101,639 
29,293,372 
28,921,649 
29, 606,387 
29, 187, 135 
50,667,116 
56,817,548 
56,976,082 
15, 2%,  815 
6,809,626 
4,420,770 
3,914,985 
2,116,690 
5,584,912 
4,977,978 
2,466,749 
1,425,060 
12,523,630 
9,991,187 
4,923,655 
2,398,871 
20,388,163 
16,114,553 
5,375,389 
1,547, 145 
3,220,236 
5,635,513 
3, 104,347 
9,752,614 
7,250,205 
9,346,085 
7,556,359 
21,155,924 
1,944,485 


Total 


Fine 
ounces. 
678,741 
216,015 
5,848,585 
1,202, 177 
394,346 
466,302 
637,652 
5,036,246 
5,346,912 
5,012,060 
3,015,905 
3, 170, 768 
2,208,953 
1,243,050 
6, 060, 986 
3,587,992 
2,613,570 
2,275,090 
2,050,225 
1,923,609 
1,333,595 
959,568 
770, 269 
786,085 
659,935 
548,821 
393,906 
458,694 
280,688 
589,972 
491,028 
569,510 
6,240,994 
8,176,334 
456, 732 


Foreign 

bullion. 


Fine 

ounces. 


461,686 
148, 788 
3,647 
3,895 


447 


99 

62 


100 


Foreign  coin. 


Philippines. 


For 

recoinage. 


Fine 
ounces. 
1,627,619 
1,145,017 
1, 127,213 
1,290,390 
1,063,900 
1,852,155 
1,767,908 
1,556,618 
1,738,711 
994,901 
1,362, 141 
680,757 
626,085 
209,987 
716,077 
1,088,019 
1,306, 149 
1,152,023 
1,110,463 
1,361,701 
1,906,410 
3, 162,507 
2,552,003 
2,963,399 
2,326,847 
1, 162,240 
799,105 

957.233 
624,215 

527.233 
2, 130, 138 
1,860,420 
2,327,785 
6,780,011 
1,670,071 


Fine 

ounces. 


Fine 

ounces. 


1 2,560,236 
»  7,700,310 
158,670 
4,680,692 
8,866,622 
7,314,573 
1,389,545 
620,964 
227, 127 
342,053 
143,793 
136, 179 
138,024 
149, 129 
1,910,998 
617, 755 


520,756,268  75,705,315  618,724  55,527,451  36,856,670 


Assay 

coin. 


6,901 

3,456 

2,663 

99 

3,411 

5,739 

2,042 

836 

168 

236 

80 

68 

43 

69 

378 

776 


26,965 


Other. 


Fine 
ounces. 
867,856 
628,545 
271,166 
67,549 
328, 276 
951, 162 
1,970,912 
349, 652 
505, 171 

522.725 
15,291 

150,942 
101, 157 
6,808 
19,382 
44,704 
4,250, 196 
29,265 
21,869 
1,471,963 
92,995 
1,287,658 
282,612 
134,974 
21,917 
13,295 
6,040 
7,934 
17,010 
85,041 
383,439 
204,470 

816. 725 
7,145,336 
4,801,019 


Surplus 
bullion, 
grains, 
iewelers’ 
bars,  old 
plate, 
etc. 


Total. 


Fine 
ounces. 
336,981 
361,316 
396, 656 
485,190 
602,223 
526, 270 
633,073 
572,661 
682,728 
467,958 
580,125 
604,386 
473, 755 
249,468 
484,751 
557,831 
567,647 
575,430 
627, 108 
652,015 
739,311 
632,544 
636, 722 
648,007 
520, 715 
460,935 
495,013 
540,117 
577,423 
572,687 
536,887 
698,026 
882,893 
964,626 
1, 146,997 


27,775,956  20,290,475 


Fine 
ounces. 
28,454,591 
27,452,532 
36,936,992 
31,966,955 
31,895, 132 
32,983,024 
55,676,661 
64,332,725 
65, 149, 604 
22,194,459 
11,783,088 
9,027,623 

7.324.935 
3,826,003 

12, 866, 108 
10,256,524 
11,204,311 
5,456,868 
16,794,981 
18, 116, 400 
16,703,378 
8,506,377 
29,310,560 
29,517,051 
16,225,115 
5, 124,023 
5,536,100 
7,827,233 
4,945,972 
11,671, 420 
10,927,944 
12,816, 677 
17,974,016 
46, 133, 607 

10.637.935 


737,556,924 


i  Spanish-Filipino  coins. 


141837°— 19 - 7 


98 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Domestic  coins,  including  assay  pieces ,  withdrawn  from 


Denomination. 


Philadelphia. 


From 

Treasury 

stock. 


Purchased 
over  tho 
counter 
and  assay 
pieces. 


gold. 


Double  eagles . 

Eagles . . 

Half  eagles . . 

Three-dollar  pieces. 

Quarter  eagles . . 

Dollars . 


Face  value. 
$1, 92c.  ISO-  00 
2,853,C30  00 
5,080,36/:.  00 
78  00 
3S.647  50 
220.00 


Face  valve. 
$109,500.00 
137,380.  00 
207,580.00 
18.00 
33,525.00 
35.00 


Total  gold . 
silver. 


9.901,420.50  488,038.00 


Trade  dollars . . 

Standard  dollars . 

Half  dollai  s . !!.!!! 

Quarter  dollars. 

20-ccnt  pieces . 

Dimes . **’’ 

Half  dimes . 

3-cent  pieces . 

Fused  coin . * 


1 119,186,000.00 
181,315.50 
271,700.00 
23.80 
159,747.40 
382.20 
131.10 


165.00 
651.00 
1,019.  .50 
931.75 


374.40 

13.85 

4.80 


Total  silver. 

NICKEL. 

5-cent  pieces . 

3-cent  pieces . 

1-cent  pieces. 

Total  nickel. 

bronze. 

3-cent  pieces. 

1-cent  pieces. 

Total  bronze . 

copper. 

1-oent  pieces. 

Hawaiian  coin. 

Dollars— silver . 

SUMMARY. 

Cold  coins . 

Ssoldald  sU'_er  doliars 

Standard'  's'u'v'ei'' doliars 
used  for  subsidiary  coin- 

Other  silver  coins  . 

Hawaiian  coin 


Nickel  coins. 

Bronze  coins, 

Copper  coins 

Hold,  coining  value. . . 
St^ilard  ,si‘ver  dollars' 

bale  value  at  J1  per 
ounce) _  *xr 

Standard  sli'v'oV  "doliars 
*^£d  forsubsidiary  coin- 
“6“ *•••••• 


San  Francisco. 


From 

Treasury 

stock. 


Face  valve. 
$980. 00 
280.00 
2;  170. 00 


2c. 00 


Purchased 
over  the 
counter. 


Face  value. 
S2, 180, 160. 00 
4, 4.50,800.00 
£,590,310.00 


17, 280. 00 


3,45.5  00  12;  238, 5£0-  00 


*55,700,000.00 
46,500.00 
12,500.00 


6,000.00 


140.  .50 
105.50 


61.00 


Denver. 


From 

Treasury 

stock. 


Face  value. 
$212,260.00 
224,520. 00 
1  473,580  00 
3  00 
4,000.00 
3.00 


1,914.376.00 


Pur¬ 
chased 
over the 
coun¬ 
ter. 


Face 
value. 
$40.00 
80  00 
35.00 


47.50 


202.50 


313.00 

53.50 

27.25 


9  90 


$9j  820, 577. 49 

92, 102,096. 85 


1  Includes  coin  from 


1,068,599.12 
°'Vn  V*“M.  *19,100,000. 
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/ 

Domestic  coins,  including  assay  pieces,  withdrawn  from 


Denomination. 

Philadelphia. 

San  Francisco. 

Denver. 

From 

Treasury 

stock. 

Purchased 
over  the 
counter 
and  assay 
pieces. 

From 

Treasury 

stock. 

Purchased 
over  the 
counter. 

From 

Treasury 

stock. 

Pur¬ 

chased 

overthe 

coun¬ 

ter. 

summary— continued. 

Other  silver  coins,  sub¬ 
sidiary  value . 

$566,390.  79 
89,916.29 
17, 264. 10 
154.60 

$3,115.57 

53.92 

16.40 

$292. 10 

$402.51 

Nickel,  coining  value 

$10,229.25 

755.07 

"RimnzOj  enining  value 

Copper,  coining  value . 

Hawaiian  coin,  U.  S.  sub¬ 
sidiary  value . 

13S.09 

Loss  on  face  value: 

Gold . 

$83,843.01 
27,083,903.15 
46, 909.  21 
5,366. 02 
574.99 
14.00 

$4,111.03 

$10. 44 
12,438,898.03 

$181,394.89 

$20,967.55 

$4.73 

Standai  d  silver  dollars 
Other  silver  coin . 

44.73 

1.58 

.91 

17.90 

1.14 

Nickel  coins . 

1, 570.  75 

Bronze  coins . 

44.93 

Copper  coins . 

Hawaiian  coins . 

1.91 

Gain  on  standard  silver 
dollars  used  for  sub¬ 
sidiary  coinage . 

68,599.12 

Gain  on  silver  coins . 
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monetary  use  during  the  fiscal  year  ending  June  30,  1919— Continued. 


New  York. 

New  Orleans. 

Seattle. 

Total. 

Grand  total. 

From 

Treasury 

stock. 

Purchased 
over  the 
counter. 

Purchased 

over 

counter. 

Purchased 

over 

counter. 

From 

Treasury 

stock. 

Purchased 

over 

couiUer. 

- 

*154. 01 

*566,390.79 
100,145. 54 
18,019.17 
154.60 

*3,964. 19 
53.92 
16.40 

*570,354.98 
100,199. 46 
18,035.57 
154.60 

138.09 

138.09 

$18,301.27 

$652. 13 

$7.23 

*104,821.00 
43,375,044.02 
46,909.  21 
6,936. 77 
619. 92 
14.00 

$204,471.28 

$309,292.28 

43,375,044.02 

46,972.98 

6,938.35 

620.83 

14.00 

1.91 

68,599.12 

5.01 

$3, 852, 242. 84 

63.77 
1.58 
•  91 

1.91 

68,599.12 

5.  oi 

5.01 
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LOSSES  AND  GAINS  ON  WITHDRAWN  COIN. 

The  loss  on  face  value  of  gold  coin  totaling  $24,830,936.50  with¬ 
drawn  from  circulation  during  the  fiscal  year  1919  was  $309,292.28, 
of  which  $12,882.12  wras  reimbursable  from  the  appropriation  pro¬ 
vided  for  that  purpose.  The  loss  on  face  value  of  subsidiary  silver 
coin  totaling  $681 ,126.95  withdrawn  from  circulation  w  as  $46,972.98, 
all  being  reimbursable  from  the  appropriation  provided.  On  silver 
dollars  withdrawn  totaling  $191,369,000  the  loss,  all  of  w  hich  is  reim¬ 
bursable  from  appropriations,  was  $43,375,044.02;  this  does  not 
include  $140  face  value  of  Hawaiian  silver  dollars,  the  loss  on  W'hich, 
$1 .91 ,  wras  reimbursable  from  appropriations.  The  reimbursable  loss, 
provided  for  by  appropriation,  on  minor  coin  totaling  $125,962.81 
withdrawn  during  the  fiscal  year  was  $7,573.18. 

The  gain  on  recoinage  of  1,000,000  standard  silver  dollars  into 
subsidiary  coin  was  $68,599.12,  and  on  other  silver  coin  there  was  a 
small  gam  of  $5.01. 

Stavidard  silver  dollars  converted  to  bullion  under  the  act  of  Ayr.  2d,  IV Id. 


Items. 

Philadelphia 

Mint. 

San  Francisco 
Mint. 

New  York 
assay  office. 

Total. 

Sources  of  coins  converted  to  bullion: 

Mint  stock . 

$58,534,554.00 

87,086,000.00 

$39,001,000.00 

25,000,000.00 

$97 ,  o3o,  oo4. 00 

112, 686,000.00 

26,500,000.00 
22, 400, 000.00 

Transferred  from  Treasury  at  Washing¬ 
ton  . 

Transferred  from  subtreasury  at  New 
York . 

$26,500,000.00 

Transferred  from  mint  at  New  Orleans. 

12,400,000.00 

10,000,000.00 

Face  value  of  dollars  converted  for  sale . 

158,620, 554.00 

74,001,000.00 

26,500,000.00 

259,121,554.00 

Fine  ounces  sold  the  British  G  ovemment  at 
$1  per  ounce . 

122,527,558.54 

57,176,287.40 

20,328,479. 70 

200,032, 325. 64 
59, 089,228.  36 

1,000,000.00 

772, 997. 89 
297  00 9  11 

Boss  bv  conversion  and  sale . 

Face  value  of  dollars  allocated  to  Director 
of  the  Mint  for  manufacture  of  subsidiary 
coin . 

1,000,000.00 

772,997.8!) 

Fine  ounces  obtained  for  subsidiary  coin  at 

Boss  by  conversion  lor  subsidiary  coin . 

Subsidiary  coining  value  of  bullion  ob- 
l  tained  from  above  1,000,000  standard  dol- 
r  lars . . . 

1  068  599  12 

Seigniorage  (profit  on  coinage )  on  same . 

295  601  23 

Net  profit  in  converting  1,000,000  standard 
silver  dollars  to  subsidiary  coin . 

Xrfv/t Jy  VIvX*  4*0 

68, 599. 12 
3  338  215  98 

Receipts  incident  to  the  work  of  conversion . 
Abrasion  on  the  entire  lot ,  consisting  of  both 
circulated  and  uncirculated  coin . 

fjy  KltXJy  X.  XVS«  %/KJ 

371  768  97 

Melting  and  other  costs  reimbursed  to  mint 
service  appropriations . 

u  1  ±2  f  UO. 

14Q  7^ 

Incidental  costs  payable  from  the  receipts 

. . 

I  Ol/V«  4  O 

9  fill!  Ail 

Amount  available  to  meet  the  expenses  of 
replacement  (refining  and  recoinage) . 

X 2  Uvl.  TV 

9  £1 A  lift 

♦ 

£*2  OOI.  W 

Note.— Conversion  operations  were  begun  Apr.  24, 1918,  and  discontinued  May  10, 191#. 
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Fiscal  years. 


1883  . 

1884  . 

1885  . ; 

1888 . 

1887  . 

1888  . 

1889  . 

1890  . 

1891  . 

1892  .  * 


Amount. 


$821 


1,850 


8,  292 
14,055 
31,042 
11,977 
10,  800 
42,  881 


Fiscal  years.  Amount. 


1893  . 

1894  . 

1895  . ;; 

1890 . 

1897  . . 

1898  . 

1899  . 

1900  . 

1901  . 

1902.1 . ./ 


$10, 500 
15, 055 
18,580 
2,034 
1,898 
1,305 
1,734 
1,341 
1,780 
1,893 


Fiscal  years. 


1903 

1904 

1905 

1906 

1907 

1908. 

1909. 

1910. 

1911. 

1912. 


Amount. 


$1,777 
1,304 
2, 298 
909 
1,548 
1,170 
1,293 
901 
1,320 
1,024 


Fiscal  years. 


1913  . . 

1914  . 

1915  . 

1910 . 

1917  . 

1918  . 

1919  . 

Total 


Amount. 


$4,757 

785 

823 

1,092 

901 

1,029 

1,031 


201, 780 


liecoinage  of  uncurrent  silver  coin  since  1891. 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 
1910 

1917 

1918 

1919 


Total 


Fiscal  years. 


Face  value. 


Value  of  new 
coin 

producible. 


Loss. 


$910,047 
7, 118,603 
7, 618, 19S 
7, 1S4, 472 
4,361,761 
4,627, 142 
3, 197,999 
6, 109,772 
8,584,304 
5,261,070 
3,832,281 
3, 333, 437 
3, 008, 748 
2, 828, 385 
1,964,476 
1,414,964 
1, 142, 184 
1, 162,982 
977,321 
814,362 
583,538 
678, 458 
414,035 
875, 727 
730,338 
848,566 
8. 849, 678 
714, 703 
1,681,292 


90,828,843 


$861,680 
6,937, 886 
7,381,290 
6,924,753 
4, 161,821 
4,377,258 
3,048,862 
5, 820, 159 
8,098,485 
4, 950, 089 
3,613,022 
3, 141,548 
2,829,891 
2,656,104 
1, 839, 219 
1,322,834 
1,064,826 
1,086,692 
912,300 
758,696 
544, 539 
634, 102 
388,026 
815,800 
678, 792 
787, 295 
8,627,860 
661,636 
1,638, 954 


86,664,419 


$48, 367 
180,717 
236,908 
259,719 
199,940 
249,884 
149, 137 
289,613 
485,819 
310,981 
219, 259 
191, 889 
178,857 
172,281 
125,257 
92, 130 
77,358 
76,290 
65,021 
55,666 
38,999 
44,356 
26,009 
59,927 
51,546 
61,271 
121,818 
53,067 
42,338 


4,264,424 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Gold  and  silver  imports,  by  countries, 


[Compiled  by  Bureau  of  Foreign 


Countries. 


Europe: 

France . 

United  Kingdom — England 
North  America: 

British  Honduras . 

Canada . 


Central  American  States — 

Costa  Rica . 

Guatemala . 

Honduras . 

Nicaragua . 

Panama . 

Salvador . 

Mexico . 

Newfoundland  and  Labra¬ 
dor  . 

West  Indies— 

British— 

Jamaica . 

Trinidad . 

Cuba . 

Dutch . 

Haiti . 

South  America: 

Argentina . 

Bolivia . 

Brazil . 

Chile . . 

Colombia . 

Ecuador . 

Guiana— 

British . 

Dutch . 

Peru . 

Venezuela . 

Asia: 

E^st  Indies— Dutch . 

Hongkong . 

Oceania: 

Philippine  Islands . 

Africa: 

British — South  Africa . 

Portuguese  Africa . 


Gold. 


Ore  and 
base  bul¬ 
lion. 


Dollars . 


11,108 


5,927,411 

2,007 


59, 132 
1,358,445 
21,420 
877,529 
4,224,332 

61 


7,854 


Total. 


RECAPITULATION. 


Europe . . 

North  America . 

South  America . 

Asia . 

Oceania . 

Africa . 


68,144 
12,473 
17, 137 
288,445 
380,616 
170,396 

28,302 


776,994 

23,073 

1,842,739 


636,953 

8,960 

772,529 


17,516,060 


11,108 

12,478,191 

1,765,580 

1,842,739 

636,9.53 

781,489 


Bullion,  refined. 


Oz.  (troy). 


1  263 
1,244,430 

37,560 


11,054 

2,294 

3,425 


20,827 


1,193 


1,716 

35 


427 

234 

55,695 

24,207 

13,838 

5,797 

439 

9,181 


1,432,615 


i  263 
1,322,534 
109,818 


Dollars. 


Coin. 


United 

States. 


Dollars. 


5,500 

25,675,173 

739,170 


220, 757 
46,369 
68,422 


418,401 


23,538 


35,000 

700 


8, 794 
4,688 
1,077,732 
475,886 

259,661 

113,608 

8,719 

182,831 


> 


667 


1,000 


416,059 


29,364,949 


5,500 

27,227,530 

2,131,919 


10,000,000 


10,425,726 


}  425,726 


10,000,000 


Foreign. 


Dollars. 


4,921,816 


31,254 

*95,*i20 


Total  gold. 


Dollars. 


11,108 


36,538,567 
741, 177 


280,889 
1,436,068 
89,842 
877,529 
5, 153,912 

61 


8,808 


23,538 
7, 854 
35,000 
700 

68,144 
12,473 
25,931 
293,133 
1,458,348 
646,282 

296,771 
113,608 
785, 713 
205,904 

1,842,739 

10,000,000 

636,953 

8,960 

772,529 


5,056,998  62,363,733 


5,048,190 

8,808 


11,108 

45,185,137 

3,906,307 

11,842,739 

636,953 

781,489 
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Silver. 

Ore  and 
base  bul¬ 
lion. 

Coin. 

Total  gold 
and  silver. 

million,  rebned. 

United 

States. 

Foreign. 

Total  silver. 

Dollars . 

Oz.  (troy). 

Dollars . 

Dollars. 
193,632 
127, 213 

Dollars . 

Dollars. 
193,632 
147  317 

Dollars. 

193, 632 
158,425 

660  708 

17,199 

2,905 

669  798 

lx/ y Ol 4 

fiAQ  7  QC 

3,102,323 

t  >3,884 

\  3,097,477 

3,873 
3, 120, 529 

|  706,676 

9  iAJ 

57, 171 

Vwj  1  770 

6,990,572 

UvJvJ,  1  iTO 

43,529,139 

90,443 
3,000 
5,927 
269,864 
326,535 
430,061 
50, 037, 094 

228, 132 

225, 257 

8,073 

323,773 
3,000 
2, 167, 178 
679,265 
410,005 
430, 061 

1,064,9.50 

3,000 

2,448,067 

2,115,333 

499,847 

1,307,590 

1, 798,788 
13, 695 
1,274 

1,797,962 

13,309 

1,206 

363,289 

393,692 

79,664 

2,400 

2,600 

2,808,719 

2,720,490 

252,843 

3,207,960 

56,218,387 

61,372,299 

11 

11 

72 

2,259 

2,259 

2,259 

07 

37 

37 

23,575 

106, 795 

u» 

106,795 

114,649 

35,000 

41,203 

41,203 

700 

109,347 

105,968 

123,888 

2,353 

1,603,986 

185,742 

14,477 

136, 361 
28,284 
1,897,119 
1,644,090 
660,759 

,  1,502 

1,579,888 
21,738 

811 

18,898 

138,963 

9,058 

31 

>••«•••••••••  •  • 

73,290 

851 

18,672 

135,033 

CC11 

3,006 

9,150 

2, 426 
19,821 

5,666 

*  *  * 

. 

7  no* 7 

0,  oil 

33 

. . 

74  oQ  7 

. 4,362' 

33 

. 7,' 574, 526 

OQA 

296,804 

113,608 
8,360,239 
206, 184 

1 j U37 

/4,  W* 

A  A 

236 

732,103 

. 

Q  f\*7A 

44 

•■•••••••••••a* 

44 

. . 

. 

. 

732,103 

9,674 

2,574,842 

10, 000,000 

646,627 

Vj  0/4 

18,758 
_ 76  153 

A  <597  111 

118,758 
76, 153 

78,825,266 

127,718 
848, 6S2 

141,188,999 

_J^578, 178 

17,199 
372, 053 
9.252,238 
732, 103 
,9,674 
194,911 

8, 193, 101 

8,120,204 

1,299,773 

320,845 

4, 0^/,  in 

2,905 

340,949 

68  001  141 

352,057 

113,186,278 

>3,884 
\  7,948,122 

241,095 

3, 873 
7,878,790 
237,541 

. . 

. 

l  966,778 

'  12, 150 

. . . 

. . 

4,779,647 

44,559 

9,546,488 
732, 163 
9,674 
194,911 

13,452,795 

12,574,642 

’646,627 

976,400 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Gold  and  silver  imports ,  by  custom 

[Compiled  by  Bureau  of  Foreign 


Customs  districts. 


Atlantic  coast: 

Connecticut . 

Maine  and  New  Hampshire 

New  York . 

Gulf  coast: 

Mobile . 

New  Orleans . 

Mexican  border: 

Arizona . 

El  Paso . 

San  Antonio . 

Pacific  coast: 

Alaska . 

San  Francisco . 

Southern  California . 

Washington . 

Northern  border: 


Buffalo. 


Chicago . 

Dakota . 

Duluth  and  Superior . 

Michigan . 

Montana  and  Idaho . 

St.  Lawrence . 

Vermont . 

Interior: 

Colorado . . 

Utah  and  Nevada . 


Total. 


RECAPITULATION. 


Atlantic  coast . 

Gulf  coast . 

Mexican  border . 

Pacific  coast . 

Northern  border . 

Interiqp  ports . 


Gold. 


Ore  and 
ba*e  bul¬ 
lion. 


Dollars. 


3,920,415 


944,437 

608,465 

4,397 

969,053 

7,  .560 
5,038,863 


2,088,858 

3,238,221 


99,044 

'594*882' 

**i*666' 


865 


17,516,060 


Bullion,  refined. 


Oz.  (troy), 


167,474 


16,946 

1,293 


54 

210 

1263 

39,757 

2,181 

92 


325 


1,204,020 


1,432,615 


3,920,415 
94-4, 437 
1,581,915 
7, 135,281 

3,933, 147 
865 


167,474 


18,239 

264 

1263 

1,246,375 


Dollars. 


3,273,513 


337,772 

27,430 


Coin. 


Total  gold 


United 

States. 


Foreign. 


Dollars.  |  Dollars. 


40,062 


1,000 

277.079 

130,550 

410 


1,004 

3,000 


10, 000, 000 
8,020 
5 


■5,^°  }  6,814 


774,326 

45,085 

1,611 


6,500 


24,889,208 


29,364,949 


3,273,513 


365,202 
4,004 
5,500 
25,716, 730 


1,031 

817 


10,425, 726 


1,000 
408, 039 
10,008,025 

}  8,662 


3.50 

94,450 


320 


4,921,816 


Dollars. 


7,233,990 


945,437 

1,223,666 

256,827 

969,163 

7,560 

15,038,863 

9  341 

2, 091  ,’863 

4,024,861 

45,085 

100,655 


601,382 


5,056,998 


40,062 


94, 800 
320 
4,921,816 


29,813,055 
817 


865 


62,363, 733 


7,233,990 
9-15, 437 
2,449,956 
17, 147,630 

34,585,855 

865 
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Silver. 

Total  gold 
and  silver. 

Ore  and 
base  bul¬ 
lion. 

Bullion,  refined. 

Coin. 

United 

States. 

Foreign. 

Total  silver. 

Dollars. 

Oz.  (troy). 
16,436 

Dollars. 

14,824 

Dollars . 

Dollars. 

Dollars. 
14.824 
31,284 
24,853, 154 

160.534 

916,433 

4.686.780 
2,  742,072 
33,288,371 

26 

4,878,635 

1,583 

1,760,481 

2,113,120 

266,408 

169,739 

2,090 

1,884,896 

78,672 

413,508 

28,479 

37,995 

496,182 

Dollars. 
14,824 
31, ‘>4 
32,087, 144 

160.534 

1,861,870 

5,910.446 
2, 998, 899 
34,257,834 

7,586 
19,917,498 
10, 927 
3,852,344 

6, 137, 9S1 

311,493 
270. 394 
2,090 
2,486,278 
78,672 
30,226,563 
29,296 

37,995 

497,017 

31.284 

340,254 

625, 819 

2,400,706 

2, 399,008 

•  488,013 

160, 534 
913,433 

405 

136.401 

2,764,619 

8,000 

3.704,526 

1,036,964 

30,421,615 

26 

4, 107,  .538 

S42,617 

1,578,757 

150 

816,849 

1,513,377 

100 

75,000 

55.330 

102,037 

443,476 

445,669 

18,893 

1,583 

165,033 

}  232,447 

306,535 

1,041,309 

134,290 

557,881 

/  >3,884 

\  1,733,555 

263,444 

654, 139 

3,R73 

1,743,504 

266,408 

54,997 

114,592 
2,090 
200 
16, 873 
116,548 
27,609 

150 

1,783,905 

61,799 

100, 791 

100,791 

245,338 

262,602 

34,358 

870 

37,995 
474,  ;M9 

21,793 

04,578,178 

8, 193, 101 

8,120,204 

1,299,773 

4,827,111 

78,825,26 6 

141,188,999 

21,625,819 
3, 000 
35, 253, 105 
5,148,873 
2,034,997 
512,384 

2, 423,202 

2,413,892 

371,528 

488,013 

1,073,967 

2,901,425 

306,535 

35,378 
21, 793 

24, 899, 262 
1,076,967 
40,717,223 
6,640, 725 

4,956,912 

534,177 

32, 133, 252 
2,022,404 
43, 167, 179 
23,788,355 
39,512,767 
535,042 

2, 421,530 
1,001,357 
/  >3.884 

\  2. 343, 128 

2,330,326 
999.808 
3,873 
2, 372, 305 

232, 367 
185,  u09 

J.  510,359 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Gold  and  silver  domestic  exports,  by  countries , 

[Compiled  by  Bureau  of  Foreign 


Gold. 


Countries. 

Ore  and 
base  bul¬ 
lion. 

Bullion,  refined. 

Coin. 

United 

States. 

Foreign. 

Total  gold, 

Europe: 

Denmark . 

Dollars. 

Oz.  (troy). 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

France . 

110,907 

224,311 

224,311 

60,000 

Italy . 

60,000 

Norway . 

Portugal . 

Spain . 

15,285,000 

15,285,000 

661 

Sweden . 

132 

Chi 

Switzerland . 

United  Kingdom — England 
North  America: 

Canada . 

i  16,878 

/  U07 

\  404 

349,044 

2,255 

9,a83 

349,544 

1,103,205 

104,709 

}  926,768 

Central  American  States— 
Guatemala . 

Honduras . . 

11,000 

11,000 

Salvador . 

1,000 

15,636,803 

7,940 

1,000 

16,279,161 

7,940 

Mexico . 

1  31, 111 

642,358 

West  Indies— 

British— 

Trinidad  and  Tobago. . . 
Dominican  Rppnhiir* 

South  America: 

Argentina . 

30,460,000 

1,500,000 

50,000 

2,212,750 

4,691,425 

30,460,000 

1,500,000 

50,000 

5,631,691 

4,651,425 

Bolivia . 

Brazil . 

Chile . 

1  165,489 

3,418,941 

Colombia . 

Ecuador . 

British . 

. 1 

12,105 

105,545 

}  500,000 

6,805,000 
7,246,592 

}  350,200 

750, 050 

2,065,000 

3,873,920 

}  3,500,000 

12,105 

108,445 

1,969,553 

6,805,000 

7,246,592 

830.167 

550,050 

2,065,000 

3,873,920 

17,024,393 

j^uw:n . 

Peru . 

150 

/  1  03, 127 

l  8,391 

2,900 

1,296,153 

173,400 

Uruguay . 

China . 

/  112,334 

l  11,234 

254,967 

225,000 

East  Indies — 

British— 

British  India... 

Dutch . 

Japan . 

/  ’>’  364, 'i«' 
\  290,373 

7,52i|828 

6,002,565 

Russian  Asia . 

British — 

Other  British . 

500 

500 

Total . 

RECAPITULATION. 

Europe . 

104, 799 

974,738 

20,124,266 

96,051,598 

116,340,663 

*27,817 
/  *31,218 
\  464 

/  *  228.616 
l  8,541 

/  *  376,475 
l  301,607 

574,516 
644,613  1 
9,383  j 
4,715,094  1 
_  176,300  i 

"76, 795  1 

15,345,000  . 
[16,583,511 
^53, 583,417 
[10,539,170 

500  . 

! 

15,919,516 

17,402,306 

58,474,811 

24,543.530 

500 

North  America.  . 

104,799 

South  America. . . 

Asia . 

Oceania . 

1  TTnit/wl  ctni _ 

. 
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Silver. 

Total  go:d 
and  silver. 

Ore  and 
base  bul¬ 
lion. 

Bullion,  refined. 

Coin. 

Total  silver. 

United 

States. 

Foreign. 

Dollars . 

Oz .  (troy). 
481,921 
6,464,959 

Dollars . 
550,364 
6,498,326 

Dollars. 

Dollars. 

Dollars. 

550,364 

7,528,326 

Dollars. 

550.364 
7,752,637 

60,000 

1,431,322 

1,950 

15,285,228 

81,352 

208,012 

23,199,507 

4,691,315 

3,700 

189.365 
215,250 

1,000 

18,655,281 

7,940 

133,500 

30,463,845 

1,500,000 

51,559 

5,631,691 

4,693,425 

1,030,000 

1,378,863 
1,773 
200 
77,924 
*  205,740 
22,379,296 

/  i  7,900 

\  3,419,391 

1,431,322 

1,950 

228 

80,691 

208,012 

22,849,963 

8,011 

3,392,425 

1,431,322 
1,950 
228 
80.691 
208, 012 
22,849,963 

3,588,110 

3,700 

178,365 

215,250 

14,707 

J  172,967 

3,700 

178,365 

215,250 

2,376,120 

133,500 

3,845 

3,594 

3,845 

/  1  60i 

\  786 

681 

878 

i  . 

1,559 

/ . 

. 

3,090 

4,484 

3,231 

4,680 

3,231 

4,680 

15,336 
113, 125 

1,969,553 

6,805,000 

7,246,592 

23,297, 249 

211,400,988 

2,065,000 

18,321,359 

17,024,393 

52,759 

500 

. 

1  7,582,810 
\  14,103,916 

/ ‘  143,261,695 
\  66,910,002 

14 '396,255' 

•  ••••••*■•••••• 

7,586,451 

14,858,425 

143,484,206 

67,166,732 

""*"14,447,439 

. . 

|  22,206 

\  . 

22,467,082 

210,650,938 

"■""i4, "447, '439' 

52,759 

. . 

/' 

. . 

. 

52,759 

. . . 

000  £77  ftAO 

4,186,867* 

286^779,434 

403, 120, 097 

14,707 

14,707 

280, 685, 200 

30,990,676 
/  1 7,900 

\  3,419,391 

/  i 601 

\  11,954 

/  »  150,844,505 

\  95,410,173 

Ol  1  y  ow 

31,620,856 
8,011 
3,392,425 
*  681 
12,634 
151,070,657 
96,472,596 

1,030,000 
\  3,079,902 

1  2,000 

l  74,965 

. 

.  • 

32,650,856 

6,495,045 

15,315 

247,618,218 

48,570,372 

23,897,351 

58,490,126 

272,161,748 

500 
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REPORT  OF  THE  DIRECTOR  OF  THE  MI!NT. 

Gold  cmd  silver  domestic  exports ,  by  customs 

[Compiled  by  Bureau  of  Foreign 


Gold. 


Customs  districts. 


Atlantic  coast: 
Maryland . 

New  York . 

Porto  Rico.... 
Gulf  coast: 

Florida . 

Galveston . 

New  Orleans . . 

Sabine . 

Mexican  border: 

Arizona . 

El  Paso . 

San  Antonio... 
Pacific  coast: 

Alaska . 

Hawaii . 

Oregon . 

San  Francisco. 


Southern  California. 

Washington . 

N  orthem  border: 
Buffalo . 


Dakota . 

Michigan . 

Rochester . 

St.  Lawience...! 
Vermont . 


Total. 


Ore  and 
base  bul¬ 
lion. 


Dollars. 


86, 934 


26,024 

51,841 


164, 799 


Bullion,  refined. 


Oz.  (troy). 


1  256, 483 
8  541 


1  31,111 


1  255,359 
301,607 

U2i’ii6 

1 107 
450 


14 


974, 738 


Dollars. 


5,289,610 

176.300 


642,358 


5,273,114 

6,227,565 

'  2,503,' 681 

2.255 
9;  106 


277 


20, 124, 266 


Coin. 


United 

States. 


Dollars. 

15,000 

.473,229 


20,000 

6,000 

698,950 

192,500 

2,916,295 
1,009,671 
8,003, 247 

3,500 

500 

5,000 

>12,770,390 

11,048 

101,040 

\  380,300 


275 

441,653 


96,051,598 


Foreign. 


Dollars. 


or  assay  office  bars. 


Total  gold. 


Dollars. 

15,000 

74,939,139 


20,000 

6,000 

698,950 

192)500 

2,916,295 

1.009,671 

8)648,605 

90,434 

500 

5,000 

24, 271,069 
11,048 
2,630, 745 

443,502 


277 

275 

441,653 


116, 340, 
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Silver. 


Ore  and 
base  bul¬ 
lion. 


Dollars. 


5, 488 


Bullion,  refined. 


Oz.  (troy). 


J  7, 012, 595 
46,475,333 


/  1  h:*, 

■  \  78, 


832,511 

434,971 


6, 159 
3,060 


14, 707 


*  7,900 
549,026 


Dollars. 


7,013,334 

47,280,262 


114,058,004 
79, 239, 276 


581,004 


3,609, 875 
181,985 


8,011 

562, 596 


618,732 


3,612, 736 
184,909 


280,685,200  282,577,860 


Coin. 


United 

States. 


Dollars. 

6,525 

1,371,465 

24,500 

5,575 

12,100 

355,715 

32,070 

1,880,825 

233,360 

13,700 


Foreign. 


Dollars. 


78,065 

■‘3*214 


835 


10 

168,908 


4,186,867 


Total  silver. 


Dollars. 

6,525 

55, 665, 061 
24,500 

5,575 
12,100 
355, 715 
32,070 

1,880,825 

233,360 

13,700 

5,488 


223,375,345 


9,373 

573,667 

835 
618, 732 
10 

3,781,644 

184,909 


286, 779,434 


Total  gold 
and  silver. 


Dollars. 

21,525 

130,604,200 

24,500 

25, 575 
18, 100 
1,054,665 
224,570 

4. 797, 120 
1,243,031 
8,662,305 

95,922 

500 

5,000 

247,646, 414 

11,048 

2,640,118 

1,017,169 

835 

619,009 

285 

4,223,297 

184,909 


403,120,097 


i  United  States  mint  or  assay  office  bars. 
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report  of  the  director  of  the  mint. 


Gold  and  silver  foreign  exports,  by  countries 

[Compiled  by  Bureau  of  Foreign 

Gold. 


Countries. 

Ore  and 
base  bul¬ 
lion. 

Bullion,  refined. 

Coin. 

1  ' 

Totalgold. 

United 

States. 

Foreign. 

Europe: 

Denmark . 

France . 

Dollars. 

Oz.  {troy). 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

Norway . 

Sweden . 

United  Kingdom— England 
North  America: 

Canada . 

1 . . 

194 

194 

Honduras . 

W  est  Indies — 

British— 

Trinidad  and  Tobago 

1 . 

213,048 

213,  W8 

Colombia . 

21,000 

21,000 

China . 

. 

British— British  India .... 

British- 

Other  British . 

. . 

630 

630 

j-  OtvlJ.  •  . t  t 

recapitulation. 

Nort^merica'.'.' 

South  America .  . 

Asia .  . 

Oceania . . 

234,872  | 

234,872 

:::::::::::: 

. . 

. . 

. 1 . 

****213*242* 

21,000 

. 630* 

• . . 

213,242 

21,000 

. 630* 

during  the  year  ended  June  SO,  1919. 

and  Domestic  Commerce.) 


APPENDIX, 


113 


Silver. 

Total  cold 
and  silver. 

Or*  and 
base  bul¬ 
lion. 

Bullion,  refined. 

Coin. 

Total  silver. 

United 

States. 

Foreign. 

Dollars. 

0:.  (trap). 

33, 724 
160,  718 
75,001 
12,965 
239,110 
3,890,140 

323 

Dollars . 
37,700 
173,174 
77,485 
13,179 
241,806 
3,944,945 

37S 

Dollars . 

Dollars . 

Dollars . 
37,700 
173,422 
77,485 
13,179 
241,806 
6,504,760 

674,241 

25,000 

80,030 

10, 474 
170,000 

Dollars. 
37,700 
173,422 
77,485 
13, 179 
241,806 
6,504.760 

674,435 

25,000 

293,078 

10,474 

170,000 

21,000 

2,104,709 

3,830.161 

452,149 

630 

248 

. 

2,559,815 

673,863 

25,000 

80,030 

10,474 

170,000 

. 

. 

1 

. 

r . 

. 

930,390 

3,465, 843 
140, 137 

957,755 

3,512,459 

144,087 

1,146,954 

317,702 

308,062 

2,104,709 

3,830,161 

452,149 

— 

8,948,363 

9, 102,968 

5,492, 148 

|  14,395,116 

|  14,629,988 

4,411,670 

323 

4,4$$,  289 
378 

•••••••• «•••••« 

2,560,063 

959,367 

1,772,716 

7,  (MS,  352 
959,745 

. . 

6,387,019 

7,048,352 

1,172,987 

21,000 

6,387,019 

634 

• ..••••••••••• 

141S370 — 19 - 8 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Gold  and  stiver  foreign  exports,  by  customs 


[Compiled  by  Bureau  of  Foreign 


Gold. 

Customs  districts. 

Ore  and 

Bullion,  refined. 

Coin. 

base  bul¬ 
lion. 

United 

States. 

Foreign. 

Total  gold. 

Atlantic  coast: 

Maine  and  New  Hampshire . 

Vait  VatIt 

Dollars. 

Ox.  (Iroy.)  |  Dollars . 

Dollars. 

Dollars. 

Dollars. 

%»>  cV\  1  UIJi.  . . 

Gulf  coast: 

New  Orleans.., . . . 

. 

21,001) 

i  7i 

21,000 

1,710 

11,930 

Mexican  border: 

Arizona . 

El  Paso . 

. .1 .  J 

1,  <1U 

11,030 

inw  \U\ 

San  Antonio.... . 

Hawaii . . . 

San  Francisco . 

Southern  California 

XUo,  OIU 

630 

90,365 

10S,  old 

630 

90,365 

Washington .  * 

Buffalo . 

Dakota . .!!!”!' 

Duluth  and  Superior . 

Michigan . 

. 

. i . 

. 

533 

135 

533 

135 

Sr.  Lawrence...  . 

Vermont . 

Total . 

— - 

. 

34 

25 

234,872 

34 

25 

234,872 

Summary  of  imports  and  exjiorts  of  gold  md 


L 
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districts,  during  tic  gear  ended  June  SO,  1919, 

and  Domestic  Commerce. 


SUver. 

Ore  and 
base  bul¬ 
lion. 

Coin. 

Total  voM 
and  silver. 

uuuion.  rennet! . 

FniW 

Slates. 

Foreign. 

Total  silver. 

DoBtirs. 

Or.  itrof). 

Dollar*. 

Dollar*. 

Dollar*. 

1  V  il  1<> 

Dollar*. 

Dollar*. 

6,015,098 

6, 1119,648 

1>,  OL 

2,869,737 

or. 

18,612 
8, 979,  .185 

Is. 612 
9,000,385 

27,400 

1 

•Oj  v»V 

406 

25, 090 

iAr 

TO 

12,335 

1iK  \1f% 

6. 969 

1W  off? 

j . 

O,  WJ 

D,  w 

2,982,042 

2,992,942 

1.715,484 

4,708, 426 

\VH1 

4,798,791 

jte* 

32,566 

32, 565 

1M  -JU 

1  . 

217  80S 

217  80S 

U.}  v>'X) 

217  938 

*59!3S6 

4 . 799 
137, 781 
27 

110,911 

91.979 

»!38* 

4.799 

137,781 

27 

**59 1 386 
4,79t 
137  781 

. . 

’  61 
111,314 
91.979 

S23 

378 

111,289 

91.979 

. 1 

8,948,363 

9  lit  968 

5,292, 148 

14,395,116  , 

14,629,988 

. l 

**h*r Jot  the  fiscal  year  ni  tM  June  30, 1919. 

SILVER. 


Imports. 

Exports. 

Description. 

Domestic. 

Foreign. 

Total. 

1®  ore  and  base  bullion . * . 

Balkan,  n?lix*Hl_  . *i 

Dollars. 

•la  1 

Dollars. 

14,707 

252,577,860 

Dollars. 

Dollars. 

14. 707 

04,  0i8, 

8,120,204 

9,102,968 

291,680,828 

Coin:  . 

Cnited  States . 

r  tVYd  ITV 

1.299,773 
4,827,  111 

4,196,967 

5,292,148 

4, 1»,  S67 
5.292. 148 

Total .  . i 

TSsSB/Atf 

2Si,77»,434 

14,395,116 

301, 174,550 
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report  of  the  director  of  the  mint. 

Imports  and  exports  of  United  States  gold  coin  sirux  1870. 


Fiscal  years  ended 
June  30 — 


1870.. 

1871 . . 

1872.. 

1873.. 

1874.. 

1875.. 

1876.. 

1877.. 

1878.. 

1879.. 

1580. . 

1881.. 
1882.. 

1883.. 

1854. . 

1885.. 

1886.. 

1887.. 

1888.. 

1889.. 

1890.. 

1891.. 

1892.. 

1893.. 

1894.. 
1895. 
1896  . 


Imports. 


0) 

I 

n 

S7,  325, 783 
3,654,859 
18,207,559 
7,577,422 
4,796,630 
8,112,265 
3,824,962 
3,352,090 
1,687,231 
5,862,509 
5,181,513 
1,403,619 
1,949,552 
2,824,146 
15,432,443 
6,074,899 
30,790,892 
10,752,673 
10,189,614 


Exports. 


$12,768,501 
55,491,719 
40,391,357 
35, 661, 863 
28,766,943 
59,309,  770 
27,542,861 
21,274,565 
6,427,251 
4,120, 311 
1,687,973 
1,741,364 
29,805,289 
4,802,454 
12,242,021 
2,345, 809 
5,400, 976 
3, 550, 770 
3,211,399 
4, 143,939 
3,951,736 
67,704,900 
42,841,963 
101,844,087 
64,303, 840 
55,096,639 
77,789,892 


Fiscal  years  ended 

June  30— 


1897  . 

1898  . 

1899  . 

1900  . 

1901  . 

1902  . . 

1903  . . 

1904  . . 

1905  . . 

1906  . . 

1907  . 

1908  . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . 

1919. . 

Total . 

Net  export 


Imports. 


$57,728,797 
40, 593,495 
7,779,123 
8, 659, 856 
3,311,105 
3,870,320 
1,519,756 
5, 780,607 
2,236,399 
35,251,921 
44,445,402 
44,929,518 
4, 642, 690 
2,050,563 
6,041,646 
6, 283,968 
13,941,240 
26,048,859 
101,091,873 
59, 722,083 
62,343, 536 
7, 790,279 
10,425,726 


705,489,423 

1,267,198,386 


Exports. 


$23, 646, 535 
8,402,216 
27, 419, 737 
30,674,511 
8,425,947 
9,370,811 
18,041,660 
15,682,424 
54,409,014 
20,573,572 
22,632,283 
28,246,170 
66,126,869 
86,329,314 
20,651,276 
25,677,378 
34,238,021 
66,997,030 
124,536,901 
45,112,723 
235,595,285 
129,626,312 
96,051,598 


1,972,687,809 


1  Imports  of  United  States  gold  coin  not  separately  given  prior  to  the  fiscal  year  1878. 


United  States  gold  coin  and  gold  bullion  exported  from  the  port  of  New  York  to  Europe 

during  the  fiscal  year  1919. 


Date. 


1918. 
July  11 

1919. 
June  17 

18 

18 

23 

25 

25 

25 

27 

28 


Destination. 

Description. 

Spain . 

United  States  coin .  . 

France.... 

R  1  1  1  1  1AM 

. 

England . 

Rnoin 

opalll  ..... 

. do . 

Italy . . 

Sweden _ ]..  [ . 

Spain .  . 

U  nited  States  coin . 

. do . 

••••-do . 

Bullion...  . 

*••• — * . 

England..  . 

United  States  coin . 

Bullion.. 

Amount. 


8, 


$10,000 


100,311 
124,000 
246, 905 
325,000 
700,000 
60,000 
661 
250,000 
102,639 


9,919,516 


Prevailing 
rate  of 
exchange. 


4.7535 


4.605 

4.615 

4.615 

4.6075 

4.5925 

4.5925 

4.5925 

4.595 

4.595 
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Gold  imports  at  the  port  of  New  Tort,  /seal  year  1919. 

. .  *S’*3 

. *&£ 

B^Hxz i  in  are . - . — . . . . * . . * 

Total- . ^  332,423 

Grand  total  goU  imports  at  port  oJXew  York- . **’  ** 
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report  of  the  director  of  the  mint, 


Coinage  of  the  mints  of  the  United.  States,  authority  for  coining,  changes  in  weight  and 
fineness ,  act  discontinuing  same,  and  amount  coined  for  each  denomination  0f  cof 


since  organizatio7iy  1792,  to  June  SO,  1919 


Denomination. 


GOLD  COINS. 

piece, 
ma- Pacific  Interna¬ 
tional  Exposition: 

Octagonal . 

Round . 

Double  eagle  ($20) .... 
Eagle  ($10) . 


Half  eagle  ($5) . 

Quarter  eagle  ($2.50). . . 


Quarter  eagle  ($2.50), 
Panama-Pacific  In¬ 
ternational  Exposi¬ 
tion. 

3-dolJar  piece . 


1  dollar. 


1  dollar,  Louisiana  Pur¬ 
chase  Exposition. 

1  dollar,  Lewis  and 
Clark  Exposition. 

1  dollar,  Panama-Pa¬ 
cific  International 
Exposition. 

1  dollar,  McKinley  me¬ 
morial. 


Total  gold.. . 
silver  coins. 
Dollar . 


Act  authorizing  coinage  or 
change  in  weight  or  fine¬ 


ness. 


Weight 

(grains). 


Jan.  1G,  1915.. 

. do . 

Mar.  3, 1849.. 
Apr.  2,  1792 . . 
June  28,  1834. 
Jan.  18, 1837.. 
Apr.  2,  1792.. 
June  28, 1834. 
Jan.  18, 1837.. 
Apr,  2,  1792 . . 
Juno  2S,  1834 . 
Jan.  18, 1837.. 
Jan.  16, 1915.. 


Feb.  21,  1853  (act  discontin¬ 
uing  coinage  Sept.  26, 
1890). 

Mar.  3, 1849  (act  discontinu¬ 
ing  coinage  Sept.  26,  1890). 
June  28,  1902 . 


Apr.  13,  1904. 
Jan.  16,  1915.. 


1,290 

1,290 

516 

270 

258 


135 

129 


67.5 

64.5 


Feb.  23,  1916. 


Trade  dollar*. 


g°!!?D  Lafayette . 
Half  dollar . 


Columbian 
^‘.  dollar,  Panama- 

ESS;,!™"'"1 

Quarter  dollar.. 


Apr.  2,  1792 . . 

Jan.  18, 1837  (act  discontinu- 
F®Feb'12'®)' 

July  14, 1890....*”"”’]"" 
ieb.  11, 1873  (act  discont  inu- 

M^°S6Fe,U9-1S87)- 

Apr.  2, 1792... . 

Jan.  i$,  1837...;;;; . 

Feb.  21, 1853 . ; . 

Feb.  12,  1873...  . 

Aug.5,  1892...  . 

Jan.  lt>,  1915... . 


June  1, 1918. . 

Apr.  2  1792 
IS,  1837. 
*eb.21,  1853. 
Feb.  12,  1873. 


64.5 

77.4 

25.8 

25.8 

25.8 

25.8 

25.8 


416 

4124 


420 

4121 

208’ 

206J 

192 

»  192. 9 
192.9 
192.9 


192.9 

104 

1031 

90 

‘  90. 45 


Fineness.  Pieces. 


900 

900 

900 

9163 
899.  225 
900 
916? 
899.225 
900 
916? 
899.225 
900 
900 


900 

900 

900 

900 

900 

900 


892.4 

900 


900 

900 

892.4 

900 


900 

900 


900 

892.4 

900 


1.509 

1.510 
121,807, 106 

51,671,485 

78,249,869 

17,856,590 

10,000 

539,792 

19,499,337 

250,000 

60,000 

25,034 

30,040 


Total  amount 
coined  toJun® 
30, 1919. 


$$75, 450.00 
75,500.00 
2,436,142,120.00 

516, 714,850.00 

391,249,345.00 

44,641,475.00 

25,042.50 

1,619,376.00 

19,499,337.00 

250,000.00 

60,000.00 

25,034.00 

30,04a  00 


290,002,272 


3,410,407,569.50 


4  578,303,848 

35,965,924 

50,000 

429, 176,312 

5,000,000 

60,000 

100,058 

501,684,158 


i  57S,303,8JS-00 

35,965,924.00 

50,000.00 

214,588,156.00 

42’ 


50, 020- ( 


125,421 


039- 5(1 


. 

Oji  - ,  '  1837« to  Feb.  12, 1873.  • 

Apr?2ai7a|nage  UD,ler  of- 

. . 

. :::::: . 


S1,43?,5X; 


m,b" 


793 
345 

5,’ 078, 4~2  570  272^! 


‘  Tetal  amn,m/^.-”Krains. 
6  o-  d?.,™  ount  coined 
‘  Kram  >  0I' 06.45  grains. 


APPEXDIX. 


Coinage  of  the  minis  of  the  United 

fineness,  art  discontinuing  same,  andan^^lS/f^i  <*}an9<*  ™  "tight 
since,  organization,  1792,  to  June  SO,  1919— Vontin^i  f°'  ***  iknominati<™  V 
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OT)fl 

coin 


Denomination. 

Act  authorizing  coinage  or 
change  in  weight  or  fine¬ 
ness. 

Weight 

(grains). 

Fineness 

!•  Pieces. 

Totalamount 
coined  to  June 
30,  1919. 

silver  coins— contd. 

Quarter  dollar,  Colum- 

Mar.  3,  1893... 

OA  <er 

- - - 

bian. 

2<kjent  piece . 

Mar.  3,  1875  (act;  discontinu- 
ini;  coinage  May  2,  1878). 
Apr.  2,  1792 

j  J  77.  lfi 

900 

40,000 

110,000.00 

Dime .  . 

900 

1,355,000 

271,000.00 

Jan.  18,  1837...  . 

41.6 

-ill 

892.4 

] 

Feb.  21,  1853 _ 

4l| 

QO  A 

900 

>  972  253  707 

97,225,379.70 

Half  dime . 

Feb.  12,  1873 .. . 

oo.  4 

2  ‘SH.  58 

. 

i  ..... 

Jan.  18,  1837 . 

20.  S 

892.4 

|  97/504,388 

Feb.  21, 1853  (act  discontinu¬ 
ing  coinage  Feb.  12,  1873). 
Mar.  3,  1851 . . . 

19.2 

you 

4,880,219.40 

3-cent  piece. . 

1  os 

Total  silver . 

Mar.  3,  1853  (act  discontinu¬ 
ing  coinage  Feb.  12,  1873). 

i-i 

11.52 

750 

900 

}  42,736,240 

1,282,087.20 

minor  coins. 

5-cent  (nickel) . 

2,664,329,725 

1,060,577, 682.  80 

May  16,  1866 . 

Mar.  3,  1865  (act  discontinu¬ 
ing  coinage  Sept.  26,  1890). 
Apr.  22,  1864  (act  discontinu¬ 
ing  coinage  Feb.  12,  1873). 
Apr.  2,  1792 . . 

77. 16 
30 

96 

264 

(1 2 3) 

(*) 

(«) 

1,079,028,662 

3-cent  (nickel) . 

53,051,433.10 

2-cent  (bronze) _ 

31,378,316 

941,349.  48 

Cent  (copper) . 

45, 601,000 

1 

912, 020. 00 

Jan.  14,  1793 . 

208 

. 

[  156,288,744 

1,562,887.44 

Jan.  26, 1796®  (act  discontinu- 
ingcoinage  Feb.  21,  1857). 
Feb.  21,  1857  (act  discontinu¬ 
ing  coinage  Apr.  22,  1864). 
Apr.  22,  1864 _ 

168 

1 

Cent  (nickel) . 

72 

48 

132 

(*) 

(<)  3 

) 

200,772,000 

1,448,811,683 

2, 007, 720. 00 

34,489,116.83 

Cent  (bronze). 

Half  cent  (copper) . 

Apr.  2,  1792 . 

Jan.  14,  1793 . 

104 

. 

7,985,222 

39,926.11 

Jan. 25, 1796  «(act  discontin¬ 

84 

uing  coinage  Feb.  21,  1857). 

Total  minor . 

. 4 

,969, 965,627 

93,904,452.96 

. 

Total  coinage 

1 

. 7 

,924,297,624  14. 

,  564, 889, 6(52. 76 

— 

l  1 

1  5  "rams,  or  77.10  grains. 

2  2.‘  grams,  or  38.58  grains. 

1  Composed  of  75  per  cent  copper  and  25  per  cent  ni 
«  Composed  of  95  per  cent  copper  and  5  per  cent  tin  — 

•  Compased  of  88  per  cent  copper  and  12  per  cent  nickel. 

<  By  proclamation  of  the  President,  in  conformity  with  act  of  Mar.  3,  Ii9.>. 


„  nickel, 
tin  and  zinc. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Coinage  of  gold  and  silver  of  the  United  States ,  by  weight  and  value ,  by  fiscal  years ,  since 

1873. 


I 


Fiscal  year  ended  June  30- 


Gold. 


Fine  ounces. 


Silver. 


Value. 


Fine  ounces  Dollars 
consumed.  coined. 


Subsidiary 

coined. 


1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 
1881. 
1882. 
1883. 
1881 . 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 

1915. 

1916. 

1917. 

1918. 
1919 


1,705,187 
2,440,165 
1,623,173 
1,846,907 
2,132-,  283 
2,554,151 
1,982, 742 
2, 716, 630 
3, 808, 751 
4,325,375 
1,738,449 
1,351,250 
1,202,657 
1,648,493 
1,083,275 
1,372,117 
1,235,687 
1,065,302 
1,169,330 
1,717,650 
1,453,095 
4,812,099 
2,125,282 
2, 848, 247 
3,465,909 
3,126,712 
5, 233,071 
5,221,458 
4,792,304 
2, 998,313 
2,211,791 
10,091,929 

3.869.211 
2,563,976 
3, 851,730 
9,541,406 

5.233.212 
2,301,628 
5,753,022 

616, 737 
1,454,067 
1,288,024 
1,960,823 
1,503,369 
59,503 


$35,249,337 
50,442,690 
33, 553*  965 
38,178,963 
44,078,199 
52, 798, 980 

40.986. 912 
56, 157, 735 

78. 733.864 
89,413,447 
35, 936,928 
27,932,824 
24,861,123 
34,077,380 
22,393,279 
28, 364,171 
25,543, 910 
22,021,748 
24,172,203 
35, 506,987 
30, 038,140 

99.474.913 
43, 933,475 
58,878,490 
71,646, 705 

64.634.865 
108,177,180 
107, 937, 110 

99,065, 715 
61,980,572 
45, 721,773 
208, 618,642 
79,983,692 
53,002,098 
79,622,337 
197,238,378 
108,180,092 
47,578,875 
118,925,513 
12, 749,090 
30,058,227 

26.625.810 

40.533.810 
31,077, 409 

1,230,040 


Total 


127,096,492 


2,627,317,596 


2,179,833 
4,. 558, 526 
7,650,005 
14,228.851 
21,239,880 

21.623.702 
21,059,046 
21,611,294 
21,383,920 
21,488,148 
22,266,171 

22.220.702 
22,296, 827 
23,211,226 
26,525,276 
26,331,176 
26,659,493 
28, 430,092 
29, 498,927 
11,259,863 

9,353, 787 
4,358,299 
6, 810,196 
8,651,384 
18,659, 623 
12, 426,024 
20,966, 979 
23,464,817 
26, 726,641 
22, 756, 781 
19, 705, 162 
13,396,891 
6,600,068 

2.905. 340 
9,385,454 

11,957,734 
8,024,984 
3, 108,753 
2,311,709 
6,984,479 

2.494.341 
4,514,018 
2,425,500 
2,408,030 

13,211,431 

25,321,344 

14,620,649 


699, 273,379 


$977, 150 
3, .588, 900 
5,697,500 
6,132,050 
9,162,900 
19,951,510 
27,227,500 
27,933,  750 
27,637,955 
27,772,075 
28,111,119 
28,099, 930 
28,528,552 
20, 838,905 
33, 266,831 
32,  718,673 
33,793,860 
35,923,816 
36,232, 802 
8,329,467 
5,343,715 
758 
3,956,011 
7,  .500, 822 
21,203,701 
10,002, 780 
18,254,709 
18,294,984 
24,298, 850 
19,402,800 
17,972, 785 
10, 101,650 
310 


607,259,120 


$1,968,646 
2,394,701 
4,372,868 
12, 994,453 
19,387,036 
8,339,315 
382 
8,688 
12,012 
11,314 
724,351 
673, 458 
320,408 
183, 443 
1,099,653 
1,417,422 
721,686 
892,021 
2, 039,218 
6, 659, 812 
7,216, 163 
6,024,140 
5,113,470 
3,939,819 
3,124,086 
6, 482,804 
9,466, 878 
12,876,849 
10,966,649 
10, 713,569 
8,023,751 
7,719,231 
9,123,661 
4,016,368 
12,974,534 
16,530,477 
11,093, 810 
4,297,567 
3,195,726 
9,655,405 
3,448,200 
6,240. 219 
3,353,032 
3,328,882 
18,263.600 
35,004,450 
14,682,079 


311,096,306 


HE  > 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Coinage  of  mints  of  the  United  States 

[Coinage  of  the  mbit  at  Charlotte,  N.  C.,  from  its  organization,  1838,  to  its  suspension,  1801.] 


Calendar  years. 

Gold. 

Total  value. 

Half  eagles. 

Quarter  eagles. 

Dollars. 

1838  to  1801 . 

84,405,135 

$544,015 

$109,138 

$5,059,188 

[Coinage  of  the  mint  at  Carson  City  from  its 


C alendar  years. 

Gold. 

Silver. 

Double  eagles. 

Eagles. 

Half  eagles. 

Dollars. 

Trade  dollars. 

1870  to  1S93 . 

$17,283,500 

$2,997,780 

$3,548,085 

$13,881,329 

$4,211,400 

[Coinage  of  the  mint  at  New  Orleans  from  its  organization, 


Calendar  years. 

Gold. 

Silver. 

Double 

eagles. 

Eagles. 

Half 

eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dollars. 

Dollars. 

1838  to  1900 . 

$10,375,500 

$19,804,320 

_  $4,447,625 

$72,000 

$3,023,157.50 

$1,004,000 

$144,395,529 

1 9  nnn 

1900 . 

1901 . i . 

720,410 

13,320,000 

1902 . 

1903 . 

1,127,710 

1,089,500 

868,950 

Oj  IKK) 

A  A  fWV'l 

1901 . . 

1905 . 

1900 . ' . 

1907 . 

t juu 
3,720,000 

190's . 

1909 . 

Total.. . 

16,375,500 

23,610,890 

171, 000 

4,618,625 

72,000 

3,023,157.50 

1,004,000 

187, 111,529' 

[Coinage  of  the  mint  at  Sail  Francisco  from 


Calendar  years. 

Gold. 

Fifty 

dollars. 

Double 

eagles. 

Eagles. 

Half 

eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dol¬ 

lars. 

1S54-1900 . 

$929,075,020 
49, 190, 000 
31,920, 000 
35, 072,  .500 
19,0S0, 000 
102, 683, 500 
36, 260, 000 
41,315,000 
43,316,000 
440,000 
55, 498, 500 
42,565,000 
15,515,000 

$74,122,060 

810,000 

28,127,500 

4,695,000 

5,380,000 

$78,244,540 

1,645,000 

18,240,000 

4,695,000 

9,275,000 

485,000 

4,403,500 

2,990,000 

$1 S6, 300 

$1,861,255.00 

$90,232 

1900 . 

1901 

1902 

1903 

1904  . 

1905 

. 

. 

. 

. 

1906 

3. 692. 500 
4, 570,  (XX) 
2,105,000 

598,500 

2.923.500 
8,110,000 

510,000 
3,000,000 
660, 000 
2,080,000 
590,000 
1,385,000 

1907 . 

1908  . 

1909 

1,486,000 

3,851,000 

7,080,000 

1,900,000 

1910.. 

1911 . 

1912 . 

1913 . 

680,000 

29,960,000 

11,350,000 

15,920,000 

1914 .  , 

2,040,000 

1,315,000 

820,000 

1,200,000 

1915 . 

*$150,950 

1916 _ 

1  25, 042. 50 

*  25,034 

1917 . 

1913 . 1:::::::::::::;::;:; 

_ 

. 

1  .  150, 950  1, 459, 840, 520 

143,359,060 

140,140,040 

186,300 

1,S80, 297. 50 

115,266 

1  Panama- Pacific  International  Exposition  coins. 

— 
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from  their  organization,  by  calendar  years. 

[Coinage  of  the  mint  at  Dahlonega,  Ga„  from  ils  organization,  1838,  to  its  suspension,  1SG1.] 


Calendar  years. 

Gold. 

Total  value. 

Half  eagles. 

Three  dollars. 

Quarter  eagles. 

Dollars. 

1838  to  1861. . .  . 

$5,536, 055 

83,360 

$  194,  625 

$72, 529 

$0,  106,  509 

organisation,  1870,  to  its  suspension.  June  30,  1S93.] 


Silver. 

Total  coinage. 

Half  dollars. 

Quarter  dol¬ 
lars. 

Twenty 

cents. 

Dimes. 

Gold. 

Silver. 

Total  value. 

$2,054,313.50 

$2,579,198.00 

$28,058.00 

$2,090,110.80 

$23,829,425.00 

*25, 445,009.30 

$49,274,431.30 

1838,  to  its  suspension,  1861,  and  from  its  reopening,  1S79,  to  April,  1909.] 


Silver. 

Total  coinage. 

Total  value. 

Half 

dollars. 

Quarter 

dollars. 

Dimes. 

Half 

dimes. 

| 

Three 

cents. 

Gold. 

Silver. 

$28,720,038 
1,372,000 
502,000 
1,253,000 
.1,050,000 
558,800 
252,500 
1, 223,000 
1,973,300 
2, 080,  IKK) 
402, 700 

$7,452,250 
854,  (XK) 
403,  (XX) 
1, 187,000 
875,000 
014,000 
307,500 
514,000 
1.140,000 
1,501,000 
178,000 

$3,202,590.00 

201,000.00 

502,000.00 

450,000.00 

818,000.00 

340,000.00 

201,000.00 

505,800.00 

178,900.00 

228,700.00 

$812,327.50 

$21, 000 

$44,720,602.50 

720, 4 10. 00 

1,127,710.00 

1,089,500.00 

S08, 950. 00 

171,000.00 

)  $1S4,004,335. 10 

15,017,  U(X).  00 
>  14,847,000.00 

11,536, 000.00 
•  7, 193, 000. 00 

1  4,892,800.00 

900,  (XX).  00 
1,998,000.00 
3,619, 100. 00 
4,419, 900.001 
869,400.00 

$229, 390, 937. 60 
15, 017,  (XX).  00 
15, 567, 410.  (X) 
11,530,000. 00 
8,320,710.00 
5,982,300.00 
900, 000.  (X) 
2, 866, 950. 00 
3,019, 100.00 
4,419,900.00 
1,040,400.00 

40,117,338 

15, 085,  750j  0, 807, 990.  GOj  812, 327. 50 

21,000 

48,  704, 172. 50 

249,950,535.  loj 

298,660,707.60 

its  reorganization,  1854,  to  December  31,  1917,] 


Dollars. 


398,624, 073 
3,540,000 
2, 284,  (MX) 
1, 530, 000 
1,241,000 
2, 304,  (XX) 


109,523, 073 


Trade 

dollars. 


$25, 647, 000 


Half 

dollars. 


26,647,000 


$20, 575, 
1,280, 
423, 
730, 
960, 
276 
1,247, 
870, 
625, 
822, 
882, 
974, 
636, 
685, 
302, 
496, 
2  832, 
254, 
3,  253, 
5,141, 


031.50 
161.00 
522.00 
335. 00 
386. 00 
519. 00 
000.00 
077.00 
000.  (X) 
414.00 
000. 00 
000. 00 
000.  00 
000.00 
000.00 
(XX).  00 
000.00 
(XX).  00 
(XX).  ool 
(XX).  00 


Silver. 


Quarter 

dollars. 


$8,322,569.00 
464,646.25 
18, 166. 00 
381,153.00 
259, 000.00 


471,000.00 


340,  (XX).  00 
196,000.00 
337,000.00 


247,000.00 
177,  (XX).  00 
10,000.00 
66, 000.  00 
176,000.00 


1, 876,000. 00 
2,708,  (XX).  00 


3(56, 265,  445. 50.  16, 109, 534. 25 


Twenty 

cents. 


$231,000 


231,  OCX) 


Dimes. 


Half 

dimes. 


$4,  798,  72S.  80 
516,827.00 
59,302.20  ... 
207,000.00  . 

61,330.00  . * 

80,000.00... 

685,519.90 

313,664.00... 

317,847.00 . ;;  * 

322,000.00.... 
100,000.00  .  . 
124,000.00  .. 
352,000.00,... 
312,000.00.  . 

51,000.00...  . 

210,000.00...*“' 

96,000.00'  . . 

1,627,000.00.. 

2,733,000.00  .  . 

1,930,000.00  . . 


$119, 100 


14, 927, 218. 90 


119, 100 


2  Includes  $30,000  in  Panama-Pacific  International  Exposition  coins. 
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Coinage  of  the  mints  of  the  United  States  from 


[Coinage  of  the  mint  at  Philadelphia  from 
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their  organization,  by  calendar  years— Continued, 
its  organization,  1854,  to  Dec.  31, 1918-Continucd.] 


Total  coinage. 

Total  value. 

Gold. 

Silver. 

Minor. 

$1,083,579,407.00 
51,645,000.00 
78.287,500.00 
44,462,500.00 
33,735,000.00 
103,168,500.00 
44,356,000.00 
48,875,000.00 
45,421,000.00 
1,448,500.00 
59,908,000.00 
54,526,000.00 
23,105,000.00 
4,960,000.00 
3,380,000.00 
33,355,000.00 
12,961,026.50 
18,505, 000.00 

$159,317,502.30 
5,801,634.25 
2,784,990.20 
2,848,488.00 
2,521,716.  (X) 
2,660,519.00 
2,403,519.90 
1,183,741.00 
1,282,847.00 
1.340,414.00 
1,319,000.00 
1,098,000.00 
1,235,000.00 
1,204,000.00 
363,000.00 
772,000.00 
1,104,000.00 
1,881,000.00 
7,862,000.00 
9,839,000.00 

$11,156.66 
26,180.00 
60,450.00 
40,260.00 
56,210.00 
226,710.00 
214,870.00 
123,580.00 
818, 100. 00 
535.850.00 
590,900.00 

$1,242,896,909.30 

57,446,634.25 

81,072,490.20 

47,310,988.00 

36,256,710.00 

105.829,019.00 

46,759,519.90 

50,058,741.00 

46,703,847.00 

2,800,034.00 

61,253,180.00 

55,684,450.00 

24,380,260.00 

6,220,210.00 

3,969,710.00 

34,341,870.00 

14,188,606.50 

21,204,100.00 

8,397,850.00 

10,429,900.00 

1,745,678,433.50  J  208, 822, 3<  1.6.) 

2,704,260.00 

. 

1,957,205,065. 15 

its  organization,  1793,  to  Dec.  31,  1918.] 


Silver  coinage. 


Trade 

dollars. 

Dollars. 

*5, 107,524! 

5236,558, 010  J 
3  8,880,912 
6,902.813 
7,994,777 
4,652,755 
2,788,650 

. 

. 

. 

. 

5,107,52- 

1  267,837,917 

Half  dollars. 


2,381,456.00 

2.134.406.50 

2.461.388.50 

1.139.377.50 
1  496,335.00 

331.363.50 

1.319.337.50 
1  299,287.50 

677.272.50 
1,184,325.00 

209.275.50 

703.271.50 
775,350.00 

94,313.50 
62,305.00 
69,225.00 
304,000.00 
6,146,000.00 
6  3  367,029.00 


119,919,028.00 


Quarter 

dollars. 


Twenty 

cents. 


$43,487,230.25 

2,504,228.00 

2.223.203.25 
3,049,436.00 
2  417,516.00 

2.397.203.25 
1,242,062.50 

’914,108.75 
1,798,143.75 
l,058,136.2o 
2,317,162.50 
’561,137.75 
930, 135.7o 
1,100,175.00 
121,153-  25 

1  561,152.50 
870, 112. o0 
400,000.00 
5,655.000.00 
3  560,000.00 


78,227,297.25 


$11,342 


Dimes. 


Half  dimes. 


Three  cents. 


$24  715, 379. 80-  $3,948,791.90*1,260,487.20 
1  760,091.20. 

1,885,047.80  . 

2,138,077.70  . 

1,950,075.50 
1,460,102.70 

1  455,235.00 
1,995,840.60 

2  222,057.50 
1,060,054.50 
1,024,065.00 
1,152,055. 10 
1  887!  054. 30 
1,935,070.00 
1  976,062.20 
1  736,065.50 

562,045.00 
4,067,000.00 

5  523, 000. 00 

2,668,000.00 


11,342 


63, 173, 379. 40 


1,260,487.20 


s  Includes  50,000  ^^^$^,029  ll^ois  Centennial  coins. 


,  McKinley  memorial  dollars. 
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Coinage  of  the  mints  of  the  United  Stales  from 


[Coinage  of  the  mint  at  Philadelphia  from 


Calendar  years. 


1793  10  1900. 
19(H) . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . 

1900 . 

1907  . 

1908  . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

191 S . * 


Total. 


Afinor  coinage. 


Fivo  cents. 


$17,444,363.  35 
1,362,799.  75 
1,324,010.  65 
1, 574,02s.  95 
1,400,336.  25 
1,070,249.  20 
1,491,383.80 
1,930,686.  25 
1,060,740. 00 
1, 134,308.  85 
579,526.30 
1, 508, 467.  65 
1,977,968.60 
1,311,835.  70 
3,042,611.95 
1,033, 2S6. 90 
1,049,363.  50 
3,171,903.30 
2,571,201.45 
1,604,315.70 


Three  cents. 


Two  cents. 


$941,349.48  $912,020.00  I 


18,546,368.10  |  911,349.48  <11^02000 


[Coinage  at  the  mint  at  Denvorlrom 


Calendar  years. 

- ....  IXUU1 

Cold  coinage. 

l>onhle 

eagles. 

Eagles. 

Half  eagles. 

Quarter  eagles. 

1906  . 

1907  .  . 

1908  .  . 

1909  .  . | 

1910  .  . 

1911  .  . 

1912  .  . 

1913  . . . 

1914  .  . 

1915  . . . 

1916  .  . 

1917....  . 

1918 . ;;;;;;;;;;;;;; . . 

Total . 

*12,405,000 

16, 845,000 
20, 265, 0(*0 
1,050,000 
8, 580,  (HH) 
16,930,000 

7,870,006' 

9,060,000 

*9,810,000 

10,300,000 

10,465,000 

1,215,400 

23,566,400 

301,000 

3, '435, ‘666’ 

$1,600,000 

4,440,000 

710,000 

17,117,800 

968,000 

362,500 

1,236,000 

. 

*139,266' 

17126,066' 

93,005,000 

59,092,800 

26,463,300  I 

1,259,200 
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their  organization,  by  calendar  years — Continued, 

its  organization,  1793,  to  Dec.  31, 1918— Continued.] 


Minor  coinage. 


Cents. 


$13,347,409. 39 
008, 337.  64 
7%,  11L  43 
873,767.22 
850,944.93 
613,280. 15 
807, 191. 63 

900,222.55 
1,081,386. 18 
323, 279.  87 
1,150,682.63 
1,408,012.18 
1,011,777.87 
681,530.00 
765,323.52 
752,384.  32 
290,921.20 
1,318,330.77 
1,964,297.  85 
2, 881,040.  34 


32,606, 244.27 


Half  cents. 


$39,920.11 


39,920.11 


Total  coinage. 


Gold. 


I 


Silver. 


Minor. 


$94 1,279, 011.  .50 

47.627.942.50 

22.727.277.50 

2.722.352.50 
8, 821, 082.  ,50 

129, 144, 400. 00 
5,282,400. 00 
5,234,095.00 
54,901,490.00 

98. 720. 132.50 

9. 314. 707. 50 
17,083,335.00 
15,339, 122.  .50 

12.538.522.50 

14. 183.377.50 

5.252.817.50 
11,007,375.00 

20,  026. 00 
10,014.00 


$408,852,474. 15 
15, 526,  687.  20 

13.206, 470. 55 
15.643,679.20 
10, 159,  724. 00 

8. 142. 290.95 
3,028,661.00 
4,229,  286.  S3 

5.319.488. 7.5 

2.795.4453.2.5 
4, 525,  .552. 50 
1,922,468.35 

3, 520.461.55 
3,810,595.00 

2.191.528.95 
3,359,523.00 

1,501,382.50 
4,831,000.00 

17,324,000.  no 
9,595,029.00 


$32,685,068.33 
2,031,137.39 
2, 120, 122.08 
2,447, 796. 17 
2,251,281.  IS 
1,683,529.35 
2, 298,555.43 
2,890,908.80 
3,042, 126. 18 
1,457,588.72 
1,730,  208.93 
2,976,479.83 

2.989. 746.47 

1.993.366.30 

3.807.935.47 
1,78.5,671.22 
1,340,284.70 
4,493,  240.07 

4. 535. 499. 30 
4, 4X5, 362. 04 


1,401,209,481.50 


539, 485, 766. 75  83, 045, 907. 96 


Total  value. 


$1, 3S2, 816, 553. 98 
65, 185,767.09 
38,053,870. 13 
20,813,827. 
21,232,087. 
138,970,220. 
10,609,616. 
12,354, 290. 
63,263,104. 
102,973, 184.  47 
15,570, 468.93 
21,982, 283.  18 
21,849,330. 52 
18,342, 483.  SO 
20, 182,841.92 
10,398,011.  72 
13,849, 042.20 
9, 344,  266. 07 
21,869,513  30 
14,080.391.0* 


2,023, 741, 156.  21 


February*  1006,  to  Dec.  31,  1918.] 


Silver  coinage. 

Minor  coinage. 

Total  coinage. 

Half 

dollars. 

Quarter 
dollars . 

Dimes. 

Five 

cents. 

Cents. 

Gold. 

Silver. 

Minor. 

Total 

value. 

$2,014,000 

1,928,000 

1,640,000 

$820,000 

621,000 

1,447,000 

1,278,500 

375,000 

233,400 

362, 700 

761.500 

923.500 
1,635,200 
1,933,400 
1, 845,000 

$406,000 
408,  IKK) 
749,000 

95.400 
349,000 

1, 120,900 
1, 176,000 

1,190,800 

26.400 
940,200 

2,267, 480 

$23,815,000 
31,585,000 
31,470,000 
19, 383, 200 
31,114,400 
17,732,700 

7,870,000 

14,850,000 

$3,240,000 
2, 957, 000 
3,836,000 
1,373,900 
724, 000 
1,701,840 
2,326,400 
629, 700 

1.952.300 
1,508,700 
2, 168,  800 

4. 226. 300 
6,039,000 

$27,055,000 
34, 542, 000 
35, 306, 000 
20,  757, 100 
33, 838,  400 
19, 561,280 
2,854,210 
9, 132, 390 
17,009,830 
2, 107, 

3, 195,010 
5,273,040 
6, 935,400 

347,540 

1,150,400 

267,000 

585. 200 

507.200 
1,352,700 
1,  926, 520 

$423,  700 

474.650 
195, 600 
378, 475 

666.650 
495,540 
418, 100 

$126, 720 
104, 110 
158, 040 
11,930 
220,500 
359,560 
551,200 
478,300 

$126,  720 
527, 810 
632, 690 
207,530 
598,975 
1,026, 210 
1,046,  740 
896,400 

11,718,560 

12,236,200 

8,729, 180 

3,052,715 

2,010,360 

179,820,300 

32,683,940 

5,063,075 

217,567,315 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Combined  coinage  of  the  mints  of  the  United  States ,  by 


Gold  coinage. 


Calendar 

years. 


1793-95. 

1790.. .. 

1797.. .. 

1798.. .. 

1799.. .. 

1800.. .. 
1801.... 
1802.... 

1803.. .. 

1804.. .. 

1805.. .. 

1800.. .. 

1807.. ., 

1808.. . 

1809.. . 

1810.. . 
1811... 
1812... 

1813.. . 

1814.. . 

1815.. . 

1816.. . 

1817.. . 

1818.. . 

1819.. . 

1820.. . 
1821... 
1822... 

1823.. . 

1824.. . 

1825.. . 

1826.. . 

1827.. . 

1828.. 

1829.. 

1830.. 

1831.. 

1832.. 

1833.. 

1834.. 

1336.. 

1836.. 

1837.. 

1838.. 

1839.. 

1840.. 

1841.. 

1842.. 

1843.. 

1814.. 

1845.. 

1846.. 

1847.. 

1848.. 

1849.. 

1850. 

1851. 

1852. 

1853. 

1854. 

1855. 

1856. 

1857. 

1858. 

1859. 

1860. 

1861. 
1862. 

1863. 

1864. 

1865. 

1866. 

1867, 

1868, 
1869 


Carried 

ward. 


Fifty 

dollars. 


Double 

eagles. 


Eagles. 


Half 

eagles. 


Three 

dollars. 


Quarter 

eagles. 


Dollars. 


$27,950 

60,800 

91,770 

79,740 

174,830 

259,650 

292,540 

150,900 

89,790 

97,950 


$43,535 

16,995 

32,030 

124,335 

37,255 

58,110 

130,030 

265,880 

167,530 

152.375 
165,915 

320.465 

420.465 
277,890 

169.375 

501.435 
497,905 

290.435 
477,140 

77,270 

3,175 


$165.00 

4,390.00 

1,535.00 

1,200.00 


6,530.00 
1,057.50 
8, 317.  ,50 
4,452.50 
4,040.00 
17,030.00 
6,775.00 

r.  .  ."i 

. . 

i . ' 


l 


for- 


I 


$26,225,220 

48,043,100 

44.860.520 

26.646.520 
18,052,340 
25,046,820 
30,437,560 

28.797.500 
21,873,480 
13,782,840 
22,58-4,400 
74,989,060 
18,926,120 
22,187,200 
19,958,900 
27,874,000 

30. 820. 500 
23,436,300 
18,722,000 
17,238,100 


72,000 

382.480 
473,380 
656,310 

1,089,070 

2,506,240 

1,250,610 

736,530 

1,018.750 

14,337,580 

1,813,340 

6,775,180 

3,489,510 

4,393,280 

2,811,060 

2,522,530 

2,305,760 

1,487,010 

1,429,900 

481,060 

343,210 

253,930 

278,830 

1,287,330 

234,950 

112.480 
60,800 

207,050 

237,800 

121,400 

241,550 

82,850 


560,502,480  *  54,819,680 


242,940 
258,615 
1,319,030 
173,205 
88,980 
72,425 
86,700 
145, 300 
90,345 
124,565 
140,145 
287,210 
631,755 
702,970 
787,435 
968,150 
3,660,845 
1,857,670 
2,765,735 
1,035,605 
1,600,420 
802,745 
1,048,530 
380,945 
655,330 
4,275,425 
4,087,715 
2,743,640 
2,736,155 
5,382,685 
1,863,560 
1,184,645 
860, 160 
2,651,955 
3,689,635 
2,305,095 
1,513,235 
1,257,090 
1,800,665 
1,232,970 
439,770 
361,235 
352,365 
3,332,130 
69,825 
97,360 
40,540 
144,535 
253,200 
179,600 
288,625 
163,925 


$491,214 

171,465 

181,530 

104,673 

6,399 

46,914 

42,465 

18,216 

17,355 

15,117 

8,040 

3,495 

12,090 

7,950 

14,625 

7,575 


16,120.00 


6,500.00 

11,085.00 

1,900.00 

7,000.00 


8,507.50 

11,350.00 

11,300.00 

11,000.00 

10,400.00 

293,425.00 

328,505.00 

1,369,965.00 

112,700.00 

137,345.00 

191.622.50 

153.572.50 

54.602.50 
85,007.50 

1.327.132.50 
89,345.00 

276.277.50 

279.272.50 
4S2, 060. 00 

98.612.50 

111.147.50 

895.547.50 

3.867.337.50 

3.283.827.50 
3,519,615.00 

1.896.397.50 
600,700.00 

1.213.117.50 
796,235.00 
144,082.50 
142,220.00 
164,360. 00 

3,241,295.00 

300. 852. 50 
27,075.00 

7,185.00 
62, 302-50 
105,175.00 
78, 125. 00 
94,062.50 

84.612.50 


$936, 789 
511,301 
3,658,820 
2,201,145 
4,384,149 
1,657,016 
824,883 
1,788,996 
801,602 
131,472 
193,431 
51,234 
527,499 
1,326,865 

6.250 
5,950 
3,725 
7,180 

5.250 
10,525 

5,925 


67,470,880 


1, 149, 123 


26,065,402.50 


19,040,007 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Combined  coinage  of  the  mints  of  the  United  States ,  by 


Calendar 

years. 


Gold  coinage. 


Fifty 

dollars. 


Double 

eagles. 


Brought 
forward...' .  $.560,502,480 

1870  . 1 .  22,810,480 

1871  . 20,456,740 

1872  .  21,230,600 

1873  . 55,456,700 

1874  .  33,917,700 

1875  . 32,737,820 

1876  .  46,386,920 

1877  .  43,-504,700 

1878  .  45, 916,  .500 

1879  .  28,889,260 

1880  .  17,749,120 

1881  .  14, 5S5, 200 

1882  .  23,295,400 

1883  .  24,980,040 

1884  . 19,944,200 

1S85 .  13.875,560 

1886  .  22.120 

1887  .  5,662,420 

1888  .  21,717,320 

1889  .  16,995,120 

1890  .  19,399,080 

1891  .  25,891,340 

1892  .  19,238,760 

1893  .  27,178,320 

1894  . 48,350,800 

1895  .  45,163,120 

1896  . 1  43,931,760 

1897  . 1  57,070,220 


Eagles. 


1898  .  54,912.900 

1899  .  73,593,680 

1900  .  86,681,680 

1901  .  34,150,520 

1902  . 1 .  35,697,580 

1903  . 24,828,560 

1904  .  227,819,440 

1905  .  37,440/220 

1906  .  55,113,800 

1907  . '  96,656,020 

1908. . ! .  109,263,200 

1909  .  59,774,140 

1910  . 1 .  60,788,340 

1911  . 36,392,000 

1912  . 1 .  2, 9%, 480 

1913  . 1 .  11,926,760 

1914  . i . i  40,926.400 

1915  . •  $1.50,950  I  14,391,000 

1916  . ‘  15,920,000 

1917  .  1 

1918  . 


$54,819,680 

164.430 
254,650 
244,500 
173,680 
799,270 

78,3.50 
104,280 
211,490 
1,031,440 
6,120,320 
21,715,160 
48, 796;  250 
24,740,610 

2.595.400 
2,110,800 
4.815,270 

10;  621, 600 
8,706,-800 
8,030,310 
4,298,850 

755. 430 
1,956,000 

9.817.400 
20, 132,450 
26,032,780 

7,148,260 
2,000,980 
12,774,090 
12,857,970 
21,403,520 
3,749,600 
46,036, 160 
5,520,130 
7, 766,970 
2,709,880 
5, 703, 2S0 
16,903,920 
26, 838, 790 
14,813,360 
5,987,530 
34,  S63, 410 
5,  S6G.950 
7,050,830 
5,080,710 
7,025,500 
4,100,7.50 
1,385,000 


Half 

eagles. 


$67,470,880 

143,550 

245,000 

275,350 

754,605 

203,530 

105,240 

61,820 

182,660 

1,427,470 

3,727,155 

22.831,765 

33,458,430 

17,831,885 

1,647,990 

1.922.250 
9.065  030 

18, 2S2, 160 
9,560,435 
1,560,980 
37,825 
290,640 
1,347,065 
5,724,700 
9,610,985 
5,152,275 

7.289.680 
1,072,315 
6, 109, 415 

10, 154,475 
16,278, 645 
8,673,6-50 
21,320,200 
5,557,810 
10,410, 120 

2.445.680 
5,915,040 
6,334, 100 
7,570,960 
6,149,430 

21,910,490 

7.840.250 
12,018, 195 

5,910,720 

6.620,495 

3,785,625 

3.760,375 

1,200,000 


Three 

dollars. 


$1,149,123 

10,605 

3,990 

6,090 

75 

125,460 
60 
135 
4,464 
246,972 
9,090 
3, 108 
1,650 
4,620 
2,820 
3,318 
2,730 
3,426 
18,480 
15,873 
7,287 


Quarter 

eagles. 


$26,065,402.-50 

51.387.50 
68,375.00 
52,575.00 

512.562.50 
9,8-50.00 

30,050.00 
23,052. 50 
92,630.00 
1,160,650.00 
331,225. 00 
7,490.00 
1,700.00 
10, 100.00 
4,900.00 

4.982.50 

2.217.50 
10,220.00 
15,705.00 
40,245.60 
44,120.00 
22,032.50 
27,600.00 

6,362.-50 

75,265.00 

10,305.00 

15,297.-50 

48,005.00 

74,760.00 

60.412.50 
68,375.00 

168.012.50 

228.307.50 

334.332.50 

503.142.50 
402,400.00 
544,860.00 
441,225.00 
841,120.00 

1.412.642.50 

1.104.747.50 
1,231,705.00 

1.899.677.50 

1.540. 492.50 
1,805.  412.50 

1.720.292.50 
8  1,540,292.50 


Dollars. 


$19,040,007 
9,335 
3,930 
3.530 
125, 125 
198,820 
420 
3,24.5 
3,920 
3,020 
3,330 
1,636 
7,660 
5,040 
10,840 
6, 206 
12.205 
6,016 
8,543 
16,080 
30, 729 


5  75,000 
*  175,000 
*25,000 
*35,000 


7  25,034 
20,026 
io  10,014 


Total.... 


150,950  2,436,142,120  516,711,850 


391,249,345 


1,619,376 


44,666,517.50 


19,864,411 


1  Includes  $475,000  in  Columbian  coins. 

2  Includes  $2,025,000  in  Columbian  coins. 

*  Includes  $10,000  in  Columbian  coins. 

4  Includes  50.000  Lafayette  souvenir  dollars. 

*  Louisiana  Purchase  Exposition. 
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denominations  and  calendar  years,  since  their  organization— Continued. 


Silver  coinage. 


Trade 

dollars. 


$l,22o,000 
4,910,000 
G,  279, 600 
G,  192, 150 
13, 092;  710 
4.239,900 
1,541 
1,9S7 

m 

1,097 

979 


j85. 905, 924 


Dollars. 


$5,053,410 
445, 402 
1,117,130 
1,  US,  600 
290, 000 


22, 495, 550 
27,5<>0, 100 
27,397,355 
27,927,975 
27, 574, 100 
2$,  470, 039 
28,  130,875 
28,097,707 
31,423,880 
33,611,710 
31,990,833 
34,051,811 
38.043,004 

23. 502. 735 
0,333, 245 
1, 455, 792 
3,093,972 

802,8X0 

19,870,702 

12,051,731 

14.420.735 
15, 182,840 
425,010,912 
22, 500, 813 
18, 100,777 
10, 343, 755 
8,812,650 


578,353,848 


Half  dollars. 


*95,509,284.50 
829, 758. 50 
1,741,655.00 
8G6, 775. 00 
1,593,780.00 
1,406,650.00 
5,117,7.50.00 
7,451,575.00 
7, 540, 255. 00 
720,200.00 
2,950.00 

4.877.50 

5.487.50 
2,750.00 

4.519.50 

2.637.50 
3,065.00 
2.943.00 
2,855.00 

6.416.50 

6.355.50 
6,295.00 

100,300.00 

1  1,652, 130. 50 

2  4,002,896.00 
3,667,831.00 
2,354,652.00 
1,507,855.00 
2,023,315.50 
3,094,642.50 
4, 474, 028.  .50 
5,033,617.00 

3.119.928.50 

4.454.723.50 
3, 149, 763.  50 
2,331,054.00 

1.830.863.50 

5.426.414.50 

5.825.587.50 

5.819.680.50 
2,529,025.00 

1. 183.275. 50 

1.686.811.50 
2,610,750.00 

063,313.50 
558,305.00 
»  1, 486, 425. 00 
1,005,200.00 
10,751,700.00 
i>10, 434,549.00 


Quarter 

dollars. 


*21,727,878.00 
23,935.00 
53, 255.  .50 
68, 762.  .50 
414,190.50 
215,975.00 
1,278,375.00 
7,839,287.50 
6,024,927.50 
849,200.00 
3,675.00 

3.738.75 

3.243.75 
4,075.00 

3.859.75 

2.218.75 
3,032.-50 

1.471.50 

2.677.50 
306, 708. 2.5 

3. 177. 75 
20, 147.  50 

1,551,150.00 

2,960,331.00 

>2,583,831.75 

2.233. 448.25 

2.255.390.25 

1.386.700.25 
2,524,440.00 

3.497.331.75 
3,994,211.-50 

3.822.874.25 

2.644.369.25 
4,617,589.00 
3,551,516.00 
3,011,203.25 
2,020.562.50 
2, 218, 108.  75 

3.899.143.75 

4.262.136.25 
4, 110, 602.  .50 

930,137.75 

1.410.535.75 
1,277,175.00 

493,853.25 

2.388.652.50 

1.969.612.50 
2,095,200.00 
9, 461, 400. 00 
8,173,000.00 


215,674,685.00  1 124, 238, 039. 50 


Twenty 

cents 


$265,598 
5,180 
102 
120 


Dimes. 


$8,376,184.10 
52, 1.50. 00 
109,371.00 
261,045.00 
443,329. 10 

319. 151. 70 
2,406,570.00 
3,015,115.00 
1,735,051.00 

187,880.00 

1,510.00 

3.735.50 

2. 497. 50 
391,110.00 
767,571.20 

393. 134. 90 

257.711.70 
658,409.  40 

1, 573,  S3S.  90 

721.648.70 

835.338.90 
1, 133,  461.  70 
2,304,671.60 

1.695.365.50 
759,219.30 
205,099.(4) 
225,0X8.00 
318,581.80 

1,287,810.80 
2,015,324.20 
2,  409, 833.  90 
2,  477, 918.  20 
2,  .507. 350. 00 
2,795,077.70 
2, 829,  105.  .50 
1,510,102.70 
2, 480, 754. 90 
2, 976, -504. 60 
3, 453,  704.  .50 

2.309.9.54.50 
1, 14S,  165.00 
1,625,055. 10 
3,359,951.30 
3, 4.53, 070. 00 
2,027,062.20 

3. 136. 865. 50 
658,045.00 

5,720,400. 00 
9, 196,200  00 
6,865,480.00 


Half  dimes. 


Three  cents. 


$1,529,818.90  $1, 2S1, 762. 90 
26,830.00  120.00 

82, 493. 00  127. 80 

189,247.50  58.50 

51,830.00  18.00 


271,000  95,727,879.70  4,880,219.10 


1,282,087.20 


6  Lewis  and  Clark  Exposition.  ition  coins. 

7  Panama-Pacific  International  Exposition  coins. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Combined  coinage  of  the  minis  of  the  United  States ,  by 


Calendar  years. 

Minor  coinage. 

Five  cents. 

Three  cents. 

Two  cents. 

Brought  forward . 

$4, 543,200.00 
240,300.00 
28,050.00 
301,800.00 
227,500.00 
176,900.00 
104,850.00 
126,500.00 

$748,620.00 
40,030.00 
18, 120. 00 
25, 860.00 
35,190.00 
23,700. 00 
6,840.00 
4,860.00 

$879,070.00 

17,225.00 

14,425.00 

1,300.00 

1S70 . . 

1871 . 

1872 . 

1873 . 

1871 . 

1875 . 

. . '  • 

1876 . 

1877 . 

1878 . . 

117.50 
1,455.00 
997. 75 
3,618.75 
573,830.00 
1,148,471.05 

563.697. 10 
73,824.50 

166.511.50 

763. 182.60 
536,024. 15 
794,068. 05 

812.963.60 

841.717.50 

584.982.10 
668,509.75 

270.656.60 
498, 994. 20 
442, 148.00 

1,021,436.75 
626,604  35 
1,301,451.55 
1,362,799.75 
1,324,010.65 
1,574,028.95 

1.400.336.25 
1,070,249.20 
1,491,363.80 

1.930.686.25 
1,960, 740.00 
1,134,308.85 

579,526.30 
1,508,467.65 
1,977,968.60 
1,747,435.70 
3,682,961.95 
1, 402, 386. 90 
1.503,088.50 
4,434,553.30 
3,276,391.45 
2,266,515.  70 

70. 50 
1,236.00 
74S.65 
32,417.25 
759.00 
318. 27 
169. 26 

143. 70 

128. 70 
238.  S3 

1,232.49 
646.  S3 

1871* . 

1880 . . 

1881 . 

1882 . 

1883 . 

1884 . 

1885 . 

1885 . 

1887 . 

1888 . 

1889 . 

1880 . 

1891 . 

1892 . 

18T3 . 

18>4 . 

18°5 . . 

. 

_ 

1896 . 

1897 . 

18  8 . 

1900 . 

1901 . 

1902 . 

1903 . 

1904 . 

1905 . 

1906 . 

1907 . 

1908 . 

190<* . 

1910 . 

1911 . 

1912 . 

1913 . 

1914 . 

1915 . 

1916 . 

1917 . 

1918 . 

Total . 

53,072,183.10 

941,349.48 

912, 020. 00 
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denominations  and  calendar  years,  since  their  organization — Continued. 


Minor  coinage. 


Cents. 


$4,680,577.44 
52,750.00 
39,295.00 
40,420.00 
116, 765.  (Ml 
141,875.  (M) 
135,280.00 
79,440.00 
8, 525.  IK) 
£7,998.50 
162,312.00 
389, 649. 55 
392,115. 75 
385,811.00 
455,981.09 
232,617.42 
117,653. 84 
176,542.90 
452,264.  S3 
374.944.14 
488,693.61 
571,828. 54 
470,723.50 

376.498.32 
466,421.95 

167.521.32 
3S3.436.36 

390.572.93 
504,663.30 
49S.230.  79 
536,000.31 
668,337.64 
796,111  43 
873,767.22 

850.944.93 
613,280.15 
807, 191.63 
960,222.55 

1.801.386. 18 
334,429.87 

1,176,862.63 

1.528.462. 18 
1,178,757.87 

829,950.60 
984,373.52 
805,684. 32 
559,751.20 
1,902,996.  77 
2,841,697.85 
3,706, 146.34 


ITul  f  cents. 


Total  coinage. 

Gold. 

Silver. 

Minor. 

$39,926.11 


$729,047,572.50 

23. 198.787.50 
21,032,685.00 
21,812,645.00 
57,022,747.50 
35,254,630.00 
32,951,940.00 

46.579.452.50 
43,999,864.00 
49,786,052.00 
39,080,080.00 
62,308,279.00 
96,850,890.00 
65,887,685.00 
29,241,990.00 

23.991.756.50 
27,773,012.50 
28,945,542.00 
23,972,383.00 
31,380,808.00 
21,413,931.00 

20.467.182.50 
29,222,005.00 

34.787.222.50 
56,997,020.00 
79,546, 160.00 

59.616.357.50 
47,053,060.00 
76,028,485.00 

77. 955. 757. 50 
111,344,220.00 

99.272.942.50 
101,735, 187.50 

47.184.852.50 

43.683.792. 50 
233,402,400.00 

49,638,400.00 

78,793,045.00 

131,907,490.00 

131.638.632.50 

88.776.907.50 
104,723,735.00 

56, 176, 822.'S0 

17.498.522.50 

25.433.377.50 

53.457.817.50 

23.968.401.50 
18,525,026.00 

10,014.00 


$136,478,368.40 

1.378.255.50 
3,104,038.30 

2.504.488.50 
4,024,747.60 
6,851, 776.70 

15,347,893.00 
24,503,307.50 
28, 393;  045. 50 
28,518,850.00 
27,569, 776.00 

27.411. 693.75 

27. 940. 163.75 
27, 973, 132. 00 

29.246.968.45 

28.534.866.15 
28.962.176.20 
32,086,709.90 
35, 191,081.40 
33,025,606.45 

35.496.683.15 
39,202:908.20 
27,518,856.60 
12,641,078.00 

8,801,739.05 

9,200,3.50.85 

5,698,010.25 

23,089,899.05 

18,487,297.30 

23,034,033.45 

26,061,519.90 

36.345.321.45 

30.838.460.75 
30,028,167.20 
19,874,440.00 
15,695,609.95 

6,332,180.90 
10  651, 087. 85 

13.178.435.75 
12,391,777.25 

8,087,852.50 
3,744,468.35 
6,457,301.55 
7,340,995.00 
3, 184,228.95 
6,083,823.09 
4,114,082.50 
8,880,800.00 
29,412,300.00 
25, 473,029.  (Ml 


$10,891, 

3o0j 

99, 

369, 

379, 

342, 
246, 
210, 

8, 

68, 

165, 

391, 

428, 

960, 
1,604, 

796, 

191, 

343, 
1,215, 

912, 

1,283 

1,384 

1,312', 

961. 
1,134', 

438, 

882, 

832, 

1,526, 

M24, 

1,837, 
2,031, 
2, 120, 
2,447, 
2,251, 
1,683, 
2,29S, 
2,890, 
3,042, 
1,468, 
1,756, 
3,036, 
3, 156, 
2,577, 
4,667, 
2,208, 
2.062, 
6,337, 
6,118, 
5,972, 


393. 55 
325.00 
890.00 
380.00 
455.00 
475.00 
970.00 
800.00 
525.00 
186. 50 
003. 00 
395. 95 
151.75 
400.00 

770. 41 

483.78 
622.04 
186. 10 
686.  26 

200.78 
408.  49 

792.14 
441.00 

480.42 

931.70 

177.92 

430. 56 

718.93 
100.05 

835.14 
451.86 
137. 39 
122.08 

796.17 
281.  IS 
529.35 

555. 43 
908.80 

126. 18 
738. 72 

388. 93 
929.83 

726. 47 
386. 30 

335. 47 
071.22 

839. 70 
550.07 
0,89. 30 
662.04 


35,847,764.27 


39,926.11 


3,410,407,569.50 


1,056,393,682.80  90,813,242.96 


Total  value. 


$876,417,334.45 

24,927,368.00 

24.236.613.30 

24.686.513.50 
61,426,950.10 

42.448.881.70 
48,546,803.00 
71,293, 560.00 

72. 401.434.50 
78, 363,088.50 
66,814,859.00 

90.111.368.70 
125, 219,205.50 

94,821,217.00 
60,093,  728. 86 
53,323, 106.43 
56,926,810.  74 
61,375,438.00 
60,379, 150.66 
65,318,615.23 
58, 194,022.64 
61,054,882.84 
58,053,302.60 

48. 389.780.92 
66,933,690.75 
89,184,688.  77 

66. 196.798.31 
70,975,677.98 
96,041,882.35 
102,144,626.09 
139,243, 191.76 
137,649,401.34 
134,693,770.33 

79,660,815. 87 
65,809,513.68 
250,781,539.30 
58, 269, 136.33 
92,335.041.65 
148,128,051.93 
145,499,  148.47 

98.621.148.93 
111,505, 133.18 

65,790,850.52 

27,416,903.80 

33,284,941.92 

61,749,711.72 

30.145.323.70 
33,743,376.07 
35,540,403.30 
31,445,691.04 


4,557,614,495.20 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Appropriations ,  reimbursements ,  expenses,  and  balances  cf  all  offices,  f  seal  year  ended 

June  SO,  1919 . 


Items  and  offices. 


Office  Director  of  the  Mint: 
Appropriated 
Expended 

Unexpended  balance. . . 

Mint  at  Philadelphia: 
Appropriated 
Reimbursed 

Available  for  use. 
Expended 

Unexpended  balance. 

Mint  at  San  Francisco: 
Appropriated 
Reimbursed . 

Available  for  use. 
Expended 

Unexpended  balance 

Mint  at  Denver: 
Appropriated 
Reimbursed . . 

Available  for  use... 
Expended . 


Unexpended  balance 

Assay  office  at  New  York: 
Appropriated 
Reunbursed . . 

Available  for  use. 
Expanded 

Unexpended  balance .... 

Mint  at  New  Orleans: 
Appropriated 
Expended .... 

Unexpended  balance 

Mint  at  Carson: 

Appropriated 
Expended 

Unexpended  balance .... 

Assay  office  at  Boise: 
Appropriated 
Expended 

Unexpended  balance. 

Assay  office  at  Helena: 
Appropriated 
Reimbursed. 

Available  for  use. 
Expended 

Unexpended  balance .... 


New  York°W  m'l(hineO  and  appliances  at  Philadelphia  Mint 

i  Ch:\rpM»l'ilrt  no  in  j].. a.  %  i 


t  a  i  - - * for  c<lui*pment  of  assay  office  building  at 

•  ESar1*’  “  511  Parentheses,  to  the  various  offices. 


I 
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Appropriations,  reimbursements,  expenses,  and  balances  of  all  o,r  e 

June  SO,  1919 — Continued.  U  i/“rs’  f,scal  a,<led 


Items  and  offices. 

Annual  appropriations. 

Perma- 

[  Total. 

Salaries. 

Wages. 

Contin¬ 

gent 

ex¬ 

penses. 

Increase 

of 

eonipen- 
!  sation. 

Freight 

on 

bullion 
and  coin 

nent 

appro- 

priatioi] 

bal¬ 

ances. 

* 

Assay  office  at  Peadwood- 

Appropriated . 

Expended . 

Unexpended  balance .... 

Assay  office  at  Seattle: 

Appropriated . 

Expended . 

$4,000.00 

3,999.99 

$2,000.00 

1,993.00 

$1,200. 0( 
785.81 

>  $600. 0C1 

600.00 

.... 

($134.62; 

) . 

$7,800.00 

7,380.80 

.01 

5.00 

414. 19 

1 _ 

419. 20 

11,450.00 

11,450.00 

15,000.00 

14,613.87 

5,700.00 
5,579. 52 

1,876.29 

1,876.29 

' . 

(2,546. 78) 

34,026.29 
33, 519. 68 

Unexpended  balance 

Assay  office  at  Salt  Lake  City : 

Appropriated . 

Expended . 

386. 13 

120. 48 

506.61 

1,800.00 
1, 800.  (X) 

1,500.00 

1,500.00 

600.00 
524. 10 

240.00 
240. 00( 

(10.85) 

4,140.00 

4,064.10 

Unexpended  balance 

75.90 

. I. 

75.90 

Total  entire  service: 

Appropriated . 

-Reimbursed .... 

>72,530.00 

901, 250. 00  -1 
365.  763  05  l 

162,500.00 

56  s63  a* 

107, 4S6. 71 

25, 000. 00 1 

19,653.671 

,778,420.38 
522, 620. 43 

- j 

Available  for  use. . . 
Expended .  “  2 

172,530.00  1 
164,527.37  1 

,267,013.05  619,363.38  1 
,110,476.70  579,282.  lojl 

107,486. 71 
07,486.  71 

25,000.00 
8, 279.  76  . 

9,653.67  2 
. 2 

1,301,040. 81 
,070,052.64 

Unexpended  balance . . 

8, 002.63 

156,536.35  40,081.281. 

16,720.24 

9,653.67 

230,994. 17 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Income  and  experts  cf  the  United  States  mints  and 
INCOME. 


Items. 

Mints. 

Philadelphia. 

San  Fran¬ 
cisco. 

Benver. 

: 

Revenues: 

Melting  charges . 

$$,125.60 

$10, 152. 00 

Assaying  and  stamping  charges  1 . . 

$4, 471, 35  j 

Parting  and  refining  charges .  .  . 

39, 469.  24 
4.691. 12 
7,186.73 
*712,472.32 

52, 769, 7i  1 
2,(04.92  | 

Fine  and  imparted  bar  charges 

Charges  on  silver-dollar  bullion  sold  . 

Proceeds  of  medals  and  proof  coins  sold 

ibS.S4 
537.  44 
1,579,533.  88 
4,408.93 
209.00 

8,656.02 

3S,  47L  35 

452. 29 
2,460. 82 

2,S*X71 

i.isT.'iir'io’ 

1,016,651.35 

2,101,006.37 

1,231.32 

Receipts  frum  special  assays  of  bullion  and  ores 
\  ante  of  bullion  recovered  incident  to  receipts  of  de- 

228.00 

3,165.05 

16,346.76 

25.70 

i, ill. 47 
250.20 
12.26 

*i ’845*650.“  i6* 
9S,  597. 04 
425,727.28 

32.00 

234.48 

3,667.39 

457.17 

291. 15 

”“866‘W5.‘S7* 
116,  S7&39 
374,917. 15 

lniUlon  recovered  from  refining  and  coining 

Ga‘°?.nJ'e.ht-"eli;ht  and  coins  purchased  fir’ 

S^*^00  s,wPj;>'»ts  to  Government  ’  ’ 

|WftSa5Ssstt<phtto,,”>etc-) . :: 

Excess  cash...  . * . 

Commission  on  telephone  calk  *  ~ . 

Seigniorage  on  subsidiary  silver  coins  w . 

seigniorage  on  minor  coinage  (nickel) . 

seigniorage  on  minor  coinage  ( bnonxa  \  . 

(seigniorage  on  minor  coinage  (old  nicke  1  and  copper  coin  V. 
Totiil  rovnmiAc 

■*“  iv  '  V.  Ulivo  •  •  . 

Appropriation  reimbursements* 

J  harpos  for  manufacture  of  coin  for PWUraineT . 

rwSS  f°r  niii1nl,factiire  of  coin  for  SiamPP  . 

C  harges  for  melting  silver  dollars  . 

6,355,211.32 

3, 164,515. 33 

1,356. 469. 5S 

120,313.45 

2.215.00 

2, 225.  40 
85,503.55 

43,"  458.’  45* 
99,808.77 

4, 489.  33 
14,971.17  . 

74,980.33 

. 

v  harges  for  manufacture  of  special'nicdak . 

V  hargej»  for  vt ork  done  for  other  institutions,  etc . 

Total  reimbursements 

38, 260.  28  , 

iUo\ 

Total  income. 

- - — . 

371,015. 12 

6,726,256.44 

113,  240. 61 

3, 27  i ,  <  oo.  94 

21.$oj 

1,356,491.38  J 

W  asi's  of  workmen.  . 

Increase  of  compensation’.  *  *  *  * . 


EXPENSES. 


,  W»S5!KSS!S^Viaivar«siv 


Loss 


assay  offices . lon  dTui  001x1  Between  mints  and 

Total  payable  from  appropriations . 

Payable  from  revenue: 

refineries . 

Total  payable  from  re  venues . 

Total  expenses  . 

_ _ . . 


,l  xir?li!m,0<i  aftor  r*c.  ai  oh 
Sci.  does  not  un  lude  t&dd.io  dxpouo  ol  mcltun;  dollate  by 


$66,108.42 

590,043.10 

53,582.06 

$48,000.00 

210,634.52 

20,125.03 

$43,597.86 

99.293.62 

10,751.91 

| 

271, 180. 42 
498. 47 
4,925.39 

76, 657.  S9 
1, 585. 15 
1,591.41 

67,012.36 

6,322.98 

673.83 

3,742.32 

34.23 

101.11 

990,080.18 

358,628.  23 

227,753.59 

4,736.62 

9,563.40 

34:1.33 

is,3M.'v' 

278.21 

45,790.92 

9,906.73 

IS,  662.  $$ 

>.035,871. 10 

368,534.96 

246,416.45 

private  concern. 
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assay  offices  for  the  fiscal  year  ended  June  JO,  1010. 


INCOME. 


Assay  offices. 

New 

York. 

New 

Orleans. 

Carson. 

Helena. 

Boise. 

Dead 

wood. 

Seattle. 

Salt  Bake 
Cfly. 

Total. 

$18,369.10 

$319.  SO 
637. 57 

$528. 60 
436.16 

$393. 10 
653.22 

$360. 30 
361.24 

$09. 80 
128. 10 

$1,639.40 

$120.00 
62. 38 

$44,548.55 
2,278.67 
206,237.66 
12,986.57 
33,152.61 
2,516,425.05 
4, 408. 93 
3,127.0(1 

40, 810.55 

81,927.49 

956. 24 
3,129.33 
2, 998. 24 
3,341.11 
12.  26 
1.22 

4,233,193.43 

113, 998.71 

6, 091 . 09 
25,428.44 
22-1,418.85 

1,130.00 

25,429.29 

23,441.98 

21.08 

152.00 

420.50 

47.00 

275.83 

143.00 

290.50 

546. 00 

20.99 

307.00 

2,154  40 

328.00 

3519 

102.  71 

199.09 

278. 55 

40.34 

105.  i6 

31.52 

13.85 

1 , 565. 62 

204.00  . 

7-20 

2.00 

1.22 

*  1,231.32 

439, 895. 98 

1,932.46  j  1,565.64 

1,189.37 

1,271.20 

764.  89 

4,139.61 

5«il.42 

11, 327,  .546. 80 

ii.’isi.'ro' 

26,S43.’68 

. ** 

221*62* 

. 

1 

::::::::::: 

. . 

i . 

I--" . 

. 

. .  j 

. 

120,343.45 
2,215.00 
2, 225.40 
83,503.55 
74,980.33 
43, 458. 45 
149,350.75 
4, 4S9. 33 
42,060. 17 

522,626. 43 

33,127.28 

221.62 
1, 410. 99~ 

1,271.20 

764.89 

4,139.61 

561.42 

11,  .850, 173. 23 

478,023.26 

1,932. 46 

1,565.64 

expenses. 


848,936.  io 
190, 508. 59 

$5,500.00 
5, 388. 00 

$3,020.00 

2,000.00 

$4,300.00 
2, 500.00 

$4,170.00 
2,060.00 
597. 00 

$3,999.99 

1,995.00 

600.00 

*11,450.00 
14,613. 87 
1,376.29 

S1,S00.00 
1,500.00 
240. 00 

$240, 882.37 
1,110,476.70 
106,169.71 

16,147.37 

1,153.90 

506.15 

590. 00 

129,029.06 

1,954.08 

1,473.25 

966.35 

1,132.78 

785. 81 

5,579.52 

524. 10 

556,295.52 
8, 406.  60 
9,535.79 

8.53 

487. 97 

347.33 

575. 25 

290. 77 

134-  62 

2, 546. 78 

/wifi  J6 

10. 85 

4,074.  95 

8,279.76 
2,040,046.  45 

376,974.79 

14,4X3.95 

7,346.  73 

8,931.60 

S, 190. 55^ 

7,515. 42 

{6,noo.*t” 

590.02 

.66 

10. 79 

69,002. 35 

85.08 

471.41 

22.0.3 

5,35S.  16 

71,950.53 

37M74/nT 

86.08 

14,509.03 

471.41 

7,818- 14 

22.08 

8,190.55 

.66 

7^516^06 

10.  79 

~36/)77.25 

17074795 

XThTooo-os 

Cash  assets  and  liabilities  of  the  United  States  mints  and  assay  offices  June  SO ,  1910. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


STOCK  OF  MONEY  IN  THE  UNITED  STATES  JUNE  30,  1919. 

On  June  30,  1910,  the  stock  of  domestic  coin  in  the  United  States 
was  SI, 773, 839, 984,  as  shown  by  the  following  table: 

Official  tabic  of  stock  of  coin  in  the  United  States  June  SO,  1919 . 


Items. 


Estimated  stock  of  coin,  June  30, 1918. 
Coinage  executed,  fiscal  year  1919 . 


Total. 


Less: 


United  States  coin  withdrawn  from  monetary  use,  face 
value,  fiscal  year  1919 . 


Net  export  s,  United  States  coin,  fiscal  year  1919.  . 
united  States  coin  used  in  the  arts,  estimated  fiscal  year 


Total. 


Estimated  stock  of  coin  in  the  United  Stales,  June  30,  1919.. 


Gold. 

Silver. 

Total. 

$1,336,790,596 

*731,372,510 

14,682,079 

*2,068,153,106 

14,682,0?.' 

1,336,780,596 

746,054,589 

2,082,835,135 

24,830,937 

85,625,872 

192,051,293 

2,887,094 

216,882,235 

88,512,966 

3,500,000 

100,000 

3,600,000 

113,956,809 

195,038,392 

308,995,201 

1,222,823,787 

551,016,197 

1,  773, 839,984 

silver  dollars  coined  to  June  30, 1919,  was  570,272,610,  which,  added  to 
from  the  Philippine  inlands,  130,000,  and 


the  Hawaian  dollar  coma^  5(H^ 

Jm.ejjo,  1919,  has  boin  200.323.340.  and  tSSK^fe?,,  ggj 

silver  uoiiars  and  2c>  s?n  4^  doif«r</{n  subsidiary 


me  30,1919  lw  bSo  3'K  nn  ■*"“  2».^,0p0,and  since  lss3  the  number  melted  to 

o,370,  a  total « 1  isposit ion  of203  OT'-ii!  ?L  Hainan  dollars  melted  to  June  30,  1919,  has  l»een 

l\  er  dollars  and  212,870,438  dollars ’in  sulwkHtt^coinsP mlC<1  S,a,es  on  June30>  1919»  30s, 145, 759 standard 

bullion  in  minis  and  assay  ojjices  June  SO,  1919. 


Bullion. 


Gold . 

Silver . 


Total . 


Value. 


§1,802,919,1^ 

17,313,400 


1,820,332,539 


Coin  and  bullion. 


Bask  metallic  stock  June  30,  1914,  1915,  1916,  1917,  19 IS,  and  1919. 


Gold . . 
Silver. 


Total . 


June  30,  pju. 


June  30, 1915. 


*1,871,611,723 
753, 563, 709 

*1, 973, 330, 201 
758,039,421 

2,623,175,432 

2, 731, 369, 622 

June  30, 1916. 

Juno  30, 1917. 

June  30,191S. 

June  30, 1919. 

*2,  150,516,328 
763,218,  169 

*3,018,964,392 

772,908,391 

*3,075,339.748 

745,747,091 

*3,112,320,517 

568,329,59. 

3,213,734,797 

3,791,872,7X1 

3,821,086,842 

3,680,650,141 

U__._ 
assets 


monev  in  th< 

Troasury  a 


agents  aga  ins  t  issu  eaof  Pftdiro  1 V001  »3(W,C00  was heldlB^rp^,^30^  *ns  in  the  Treasury  : 
being  thus  held  ( >V  tho  rn,?3  reserve  notes,  a  tot  a  1  or  si  ski  AnnVwv?^  ro^rvo  hanks  ami  Foderal  resau 
in  Uthc  iiat iorlai  and  othS^W  70^°  *>er  cent  of  the s££®' w  20  20  *><*  cent  of  the  general  sUx 
§2,000,200,000;  these  two  aggregated  $885^700  h*  ? f th®  <*>m  and  other  mcm( 

2.S8  per  cent  ™eral  t 


§2,(XXi,200 _ 

30.94  per  cent 
tho  people 


• « •“***•  SE^fiKS®  ta’.K  5SSSR 
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Location  of  moneys  of  United  Slates  June  30,  mo. 


Money. 

In  Treasury. 

In  national 
and  Federal 
reserve  banks. 

In  other  banks 
and  in 
circulation. 

Total. 

METALLIC. 

Gold  bullion . 

Silver  bullion . 

*1,802,919, 189 
17,313,400 
712,073,702 
227,391,235 
10, 983, 939 

$86,577,571 

$1,  S89, 496, 760 
17,313,400 
1,222,823,787 
30S,  145, 759 
242,870,433 

viuiUvuTTl  .  ■•••••«.. . 

Silver  dollars . 

Subsidiary  silver  coin 

1  Tvi  nt  o  11  i/> 

1  83, 711,745 
11,025,  COO 
35,612,019 

*126,438,3)0 
69,729,524 
196, 274, 480 

i  uiiii  meiaiiic.  - . 

taper. 

Treasury  notes  (old  issue) . 

2,771,281,465 

216,926,335 

692,442,344 

3, 680,650,144 

8,839 

13,818,465 

93,429,866 

44,227,988 

1,74.%  161 
239, 060, 626 
740,567, 200 
2,319,892,937 

1,754,000 
346,681,016 
906,943,  712 
2, 538, 257, 925 

united  States  notes  (act  July  14,  i890). . 
Nat  lonal-bank  notes  * 

Federal  reserve  notes. . 

93,801,925 
72,946,646 
*  174, 137,000 

i  oral  notes _ 

Gold  certificates.. 

Silver  certificates. . . 

151,485, 158 

69, 336,858 

93  919  7A5 

340,885,571 

42:1, 940,230 

A  7  VI  4  AvO 

3,301,265,924 

311,839, 261 

3,793,636,653 

Total  certificates. . . . 

AO,  A1A,  1UO 

92,549,563 

4/;  oH;  UoJ 

471,754,312  | 

121,334,  213 

433,173,474 

Grand  total . 

7  17J  OWR  707 

■ — - 

. 1 . 1 . 

*|  Oj  <  al 

1  Includes  $10,825,000  gold  clearing-house  certificates. 

2  Includes  Federal  reserve  hank  notes,  except  in  national  banks. 
8  Includes  Federal  reserve  bank  notes. 


Ownership  of  gold  and  silver  in  the  United  States  June  SO,  1919. 


Ownership. 


TW^I  S‘ates  Treasury  (tree) . 
States  Treasury  (re¬ 
served  against  United  States 
Treasury  notes).. . 

nited  b tales  Trfttt'OirTr  ft nr  nnr. 


i  iR  States  Treasury  (for  eer- 
Uflrates  outstanding) 
re  bank: 


Federal  reserve  ». 

settlement  fund) 
National  and  Fed 


ks  (gold 

N  baSks1  and  Fe(iera*  reserve 

^bAMllaI  ^XU1^S  dor  clearing¬ 
house  certificates) 
rivate  banks  and  individuals. 

Total . 


Gold  coin 
and  bullion. 

Silver  coin  and  bullion. 

Total  gold 

Silver 

dollars. 

Subsidiary 

coin. 

Silver 

bullion. 

Total 

silver. 

and  silver 
coin  and 
bullion. 

$141,411,  117 

1  $35, 030, 235 

$10,983,939 

$17,313,400 

$63,327,574 

$204,738,991 

152  979  026 

152,979,026 

116  340 

192  361  000 

192,361,000 

997,477,349 

OxJOf  liU,  ow 

1  416  0S6  000 

A  y  4  J  VW 

• 

1, 416,086, 099 

Lj  lln^  U y  vJv 

159,464,316 

11,025,000 

35,612,019 

46,637,019 

206,101,335 

in  so1)  non 

10,825,000 

426,438,310 

69,729,524 

196,274,  480 

266,004,004 

692, 442,344 

3,112,320,547 

30S,  145,  759 

242,870, 438j 

17,313,400 

568,329,597: 

3,680,650,144 

21,175  reporting 
1918,  show  cash 


1  Trecsury  notes  are  secured  by  the  silver  dollars  here  stated  as  free,  as  well  as  by  the  gold  reserve. 
Cash  holdings  of  nonnational  haul's. 

Reports  to  the  Comptroller  of  the  Currency  of 
oanks,  other  than  national  banks,  as  01  June  -J, 

Sf-P  " _  ....  rn.rn.rn 

'Jold  com..  ..  . 

?l]'ercoin. . .  . 

M^or  coin . . 

Nati^  ?^te8  notes,  etc . 

pf  I  bank  notes . 

Golrl^i  r?servo  notes . 

su}*  certificates . 

i-;vf  certificatee  . 

1  Russified  owl ;  . 


Total . 


20. 005.  66;{ 
3. 530.  531 
184.  507.  351 
8. 195.  585 
20,  406.  347 
37.  829,  060 
26.  652.  036 
144.  364.  037 

513.  869.  423 
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Estimated  stock  cf  gold  and  silver  in  the  United  Strifes  and  the  cm  cunt  per  capita  ct  the 

close  of  each  fiscal  year  since  1873. 


Total  stock  of  coin  and 
bullion. 


Per  capita. 


Fiscal  year  ended  June  30— 


Population. 


Gold. 


Silver. 


1373. 

1874. 

1875. 

1876. 

1877. 
187S. 

1879. 

1880. 
1881. 
1882. 

1883. 

1884. 
18S5. 
1SSG. 

1887. 

1888. 
1S89. 

1890. 

1891. 
1S92. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 
1909 

1910. 

1911. 

1912. 

1913 

1914 

1915 

1916 

1917 

1918 

1919 


41,677,000 
42,796,000 
43,951,000 
45,137,000 
46,353,000 
47,598,000 
48,866,000 
50,155,783 
51,316,000 
52,495,000 
53,693,000 
54,911,000 
56,148,000 
57,404,000 
58,680,000 
59,974,000 
61,289,000 
62,622,250 
63,975,000 
65,520,000 
66,946,000 
68,397,000 
69,878,000 
71,390,000 
72,937,000 
74,522,000 
76,148,000 
76,891,000 
77,754,000 
79,117,000 
80,847,000 
81,867,000 
83,259,000 
84,662,000 
86,074,000 
87,496,000 
88,926,000 
90,363,000 
93,983,000 
95,656,000 
97,337,000 
99,027,000 
100,725,000 
102, 431,000 
104,145,000 
105,869,000 
107,600,000 


$135,000,000 
147,379,493 
121,134,906 
130,056,907 
167,501,472 
213,199,977 
245,741,837 
351,841,206 
478,484,538 
506, 757, 715 
542,732,063 
545,500,797 
588,697,036 
590,774,461 

654.520.335 
705, 818?,  855 
680, 063, 505 
695,563,029 
646,582,852 

664.275.335 


636,229,825 
599,597,964 
696,270,542 
861,514,7S0 
962,865,505 
1,034,439,264 
1,124,652,818 
1,192,395,607 
1,249,552,756 
1,327, 6?2, 672 
1,357,881,186 
1,472,995,209 
1,466,056,632 
1,615,140,575 
1,640,567,131 
1,635,424,513 
1,753,134,114 
1,812,856,241 
1,866,619,157 
1,871,611,723 
1,9^,330,201 
2,450,516,328 
3,018,964,392 
3,075,339,748 
3,112,320,547 


19,367,995 
36,415,992 
56,464,427 
88,047,907 
117,526,341 
148,522,678 
175,384,144 
203,217,124 
233,007,985 
255,568,142 
283,478,788 
312,252,844 
352, 993, 566 

386.611.108 
420,548,929 

463.211.919 
522,277,740 
570,313,544 
615,861,484 
624,347,757 
625,854,949 
628,  728,071 
634,509,781 

637.672. 743 

639. 256. 743 
647, 371,030 
661,205,403 
670,540,105 
677, 44S,  933 
682,383,277 

686.401.108 

687.958.920 
705,330,224 
723,594,595 
733,250,073 
727,078,304 
732,002, 44S 
741,184,095 
745,585,964 
753,563,709 
758,039,421 
763,218,469 
772,908,391 
745,747,094 
568,329,597 


Gold. 

Silver. 

Total 

metallic. 

$3.23 

$0. 15 

$3.38 

3.44 

.24 

3.68 

2.75 

.44 

3. 19 

2.88 

.81 

3.69 

3. 61 

1.21 

4.82 

4.47 

1.85 

6.32 

5.02 

2.  40 

7. 42 

7.01 

2.96 

9.97 

9. 32 

3.41 

12.73 

9.65 

3. 87 

13.52 

10.10 

4.34 

14.41 

9.93 

4.65 

14.58 

10.48 

5.05 

15.53 

10.29 

5.41 

15  73 

11.15 

6.00 

17.15 

11.76 

6. 44 

1820 

11.09 

6.86 

17.95 

11.10 

7.39 

1849 

10.10 

8.16 

1826 

10.15 

8  70 

1885 

8.93 

9.20 

1813 

9.18 

9.13 

1531 

9.10 

8.97 

1807 

8.40 

8.81 

17.21 

9.55 

8. 70 

18.25 

11.56 

8  56 

20.12 

12.64 

8. 40 

21.04 

13. 45 

8  42 

21.87 

14.47 

8.50 

22.97 

15.07 

8.48 

23.55 

15. 45 

838 

23.  S3 

16.22 

8.33 

24.55 

16.31 

824 

24.5s* 

17. 40 

8  12 

2552 

17.03 

8.20 

25.23 

IS.  46 

827 

26.73 

18  45 

825 

26.70 

18.10 

805 

26.15 

18  65 

7.79 

26.44 

18  95 

7.75 

26.70 

19.17 

7.66 

26.83 

18.90 

7.61 

26.51 

19.59 

7.53 

27.12 

23. 92 

7.45 

31.37 

28  99 

7. 42 

36.41 

29.05 

7.04 

36.09 

28  92 

5.28 

34.20 
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STOCK  OF  MONEY  IN  THE  UNITED  STATES  DECEMBER  31  mg 

Official  table  of  stock  of  coin  in  the  United  States  Dee.  31,  ms. 


Item. 

Gold. 

culver. 

Total. 

Estimated  stock  of  coin  Dec.  31, 1917 
toinago  executed,  calendar  year  1918 

$1,353,775,082 

$786,546,308 

25,473,029 

$2,140,321,390 

25.473,029 

Tnfnl 

1  uMl . . . . . 

Less: 

United  States  coin  w  thdrawn  from  monetary  use,  face 

value,  calendar  v^ar  1918 . 

Net  exports,  United  States  com,  calendar  year  1918. . . 

1  mted  States  coin  used  in  the  industrial  arts,  estimated 
calendar  year  1918 . 

1,353,775,082 

812,019,337 

2,165,794,419 

14,776,947 

25,688,425 

3,500,000 

167, 253, 579 
2,275,089 

100,000 

182,030,526 

27,963,514 

3,600,000 

Total . 

43,965,372 

169, 628, 668 

213,594,040 

Estimated  stock  of  coin  in  United  States  Dec.  31, 1918 . 

1,309,809, 710 

642,390  669  j 

1,952,200,379 

Note.— The  number  of  standard  silver  dollars  coined  to  Dec.  31, 1918,  was  570,272,610  which,  added  to 
the  Hawaiian  dollar  coinage,  500,000,  plus  the  number  Imported  from  the  Philippine  Islands,  150,000, 
and  the  number  returned  in  Government  transports,  496,859,  equals  571,419,469.  Since  July  1, 18**8,  the 
number  of  standard  silver  dollars  exported  in  transports  has  been  2,495,000,  and  since  18S3  the  number 
melted  to  Dec.  31,  1918,  has  been  166,980,058,  and  tne  number  of  Hawaiian  dollars  melted  to  Dec.  31, 
1918,  has  been  455,322,  a  total  disposition  of  169,930,380.  leaving  in  the  United  States  on  Dec.  31,  191S> 
401,489,089  standard  silver  dollars  and  240,901,580  dollars  m  subsidiary  coins. 


Location  of  moneys  of  United  States  Dec .  SI ,  191S. 


Money. 

In  Treasury. 

Outside  of 
Treasury. 

Total. 

Metallic : 

Gold  bullion . 

1  $1,776,539,512 
»  13,746,674 
775,502.510 
317,577,548 
3,331,153 

*$78,877,000 

$1,855,416,512 
13, 746,674 
1,309,809, 710 
401,  489, 089 
240,901,580 

Silver  hnljjnn  . 

Gold  coin... . - . 

534, 307, 200 
83.911,541 
237,570,427 

Silver  dollars . - . 

Total . 

2,8S6,697, 397  1  934,666,168 

3,821,363,565 

Paper: 

8,900,115 

4,893 

29,993,381 

34.528,148 

337,780,901 

1,803,107 

821,679,359 

2,630,662,112 

*346,681,016 

1,808,000 

851,672,740 

2,665,190,260 

Treasury  notes  (  act  July  14, 1890) . 

Total . 

73,426,537  |  3,791,925,479 

3,865,352,016 

885, 313, 064 
264,817,940 

. 

bilv  er  certificates . 

1,150, 131,004  1 

.  7,686,715,581 

F*<l<ir'i|,reier'3elWDks!'  .  tn^t^‘!(at«sini««Md™#sl,ryn<,'M,)li8*0ou'*U“din*' 

deludes  Federal  Keser\  e  Bank  notes. 


141S376— 10 - 10 


Cash  assets  and  liabilities  oj  the  United  Stales  mints  and  assay  offices  Dee.  VI,  1918. 

ASSETS. 
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1  Includes  unclassified  cash— Philadelphia,  SI  ,218.23;  San  Francisco,  *SG.5»;  Now  York,  *92.4$. 


Cash  assets  and  liabilities  of  the  United  States  mints  and  assay  offices  Dec ,  31,  1918 — Continued. 
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Monetary  stock  of  gold  in  the  United  States. 


End  of  year. 


risen!  year  June  30: 

1873 . 

1S74 . 

1875  . 

1876  . 

1877  . . 

1S78 . . 

1879  . : . 

Calendar  year: 

1S792 . 

1880  . 

1581  . 

1582  . 

1883  . 

1884  . 

1885  . 

1886  . 

1887  . 

1888  . 

1889  . 

1890  . 

1S91 . 

1892  . 

1893  . 

1894  . 

1895  . . 

1896  . 

1897  . 

1898  . 

1899  . 

1900  . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . 

1906  . 

1907  . 

1908  . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . 


Coin  in 
Treasury. 


Bullion  in 
Treasury.1 


Coin  in 
national 
banks. 

Comptroller’s 

report.1 


$55, 51 S,  567 
00,972,107 
45,382,484 
41,912,168 
76,661,703 
122,136,831 
129,920,099 

95, 790, 430 
61,481,245 
84,639,865 

119,523,136 
152,608,393 
171,553,205 

75.434.379 
187,196,596 
182,618,963 
227,854,212 
246,401,951 
220,220,604 
196,634,061 
156,602,452 

73,624,284 
91,781,176 
83,186,960 
121,745,884 
152,488,113 
141,070,022 
257,306,366 
328,453,014 
417,343,064 
458, 159,776 

478.970.232 
647,261,358 
662,153,801 
737,077,337 
788,467,689 
924,316,981 

934.803.233 

982.586.379 
1,001,413,292 

995,209,422 

987,678,101 

880,954,878 

1,042,818,106 

906,491,238 

697,301,630 

775,502,510 


$15,669,981 

9,539,738 

8,258,706 

9,589,324 

10,962,169 

6,323,372 

5,316,376 

61,999,892 

93,789,622 

88,726,016 

51,501,110 

65,067,190 

63,162,982 

72,938,221 

81,431,262 

123,145,136 

97,456,289 

67,265,944 

67,645,934 

83,575,643 

81,826,630 

84.631.966 

47.106.966 
29,443,955 
54,648,743 
45,279,029 

140,049,456 
143,078,146 
1.53,094,872 
123,735,775 
159,971,402 
209,436,811 
49,187,017 
101,183,778 
156,542,687 

162,937,136 
111,041,339 
97,347,289 
120,726,077 
183,088,870 
258,857,946 
303,585,254 
304,354,958 
643,424,187 
1,294,802,847 
1,688,745,498 
1,77G,  539,512 


$3,818,086 
5,536,08 6 
3,710,682 
3,225,707 
5,306,26)3 
8,191,952 
21,530,846 

98,104,792 
92,184,943 
101,115,387 
75,326,033 
73,447,061 
76,170,911 
96,741,747 
97,781,405 
99,162,377 
78,224,1 88 
84,416,46)8 
80,361,784 
91,889,590 
100,991,328 

151,233,989 
151,117,047 
147,308,401 
161,828,050 
187,608,644 
263,888,745 
203,700,570 
199,350,080 
190,172,340 
178,147,097 
170,547,258 
195,111,219 
196,680  998 
188,096,624 
203,289,045 

209.185.761 
213,990,955 
227,977,678 
235,184,404 
240,452,237 
232,798,904 
168,660,282 

118.415.762 
120,396,000 

61,560,000 

04,963,114 


Coin  in  cir¬ 
culation. 


$30,000,000 
39,607 ,488 
31,695,600 
44,533,218 
39,0.58,592 
39,767,529 
53,601,228 

46,843,424 

150,085,854 

210,775,833 

234.205.711 
22S, 296, 821 
215,813,129 
313,346,322 
223,199,865 
215,145,579 
246,218,193 
235,434,571 
274,055, 833 
253,765,288 
242,621,832 
281,940,012 
248,787,867 
242,644,697 
251,010,816 
252,419,033 
286,891,578 
293,3S7,672 
307,870,474 
318,388,40)8 
324,252,498 

332,730,989 
325,261,922 
327,549,G86 
376,006,767 
457,995,462 
411,0*05,432 
392,507  842 
378,745,080 
379,941,280 

385.717.711 
380,631,886 
451,128,764 
494,796,127 
5*15,275,456 
612,913,452 
548,221,056 


Total  stock 
of  gold. 


$105,006,634 
115, 655,419 
89,047,532 
99, 260, 417 
131,988,727 
176,419,684 
210,308,549 

302,738,538 
397,541,664 
485,257,101 

480, 555, 990 
520,019,405 
526,700,227 
558,460,669 
5S9,609,128 
650,072,055 
6-19, 752, 8S2 
633,518,934 
648,284,1.55 
625, 864, 582 
582,102,242 
591,430,251 
53S, 793, 056 
502,584,013 
589,233,493 
637,794,819 
831,899,801 
897,472,754 
988,768,470 
1,649,639,047 
1,120,530,773 
1  191,685,290 
1,216, 821,516 
1,287,568,263 
1,458,323,415 
1  612,689,332 
1,656,149,513 
1  638,049,319 
1,710, 035,214 
1,799,627,846 
1,880,237,316 
1,904,694,145 
1,805, 098,882 
2, 299,454,182 

2,866,905,541 
3, 042, 520, 5S0 

3,105,220,222 


'  Includes  Federal  reserve  bank  holdings  lor  1918.  t  Six  mouths  ending  Dec.  31, 1S79. 

Exports  of  refined  silver  bullion  from  the  United  States  since'1900. 


Calendar  year. 


1900 . 

1901  . 

1902  . 

1903  . 

1904  . 

11*05 . 

1906  . 

1907  . 

1908  . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . 

Total 


Fnited 

Kingdom. 


$51,870,790 
44,732,079 
33,775,693 
32,809,430 
39,314,272 
42,680,190 
44,034,990 
42,692, 769 
40,030,888 
44,093,497 
45,270,823 
51,143,245 
51,388,352 
41,299,073 
35,421,165 
38,504,526 
52,210,988 
27,090,143 
31,322,709 


789,746, 222 


Asia. 


$5,629,436 
4,507,540 
7,465,728 
1,654,052 
4,627,162 
6,244,301 
4,210,717 
3,003,325 
5,811,684 
7,963,217 
7,495,997 
9,370,35G 
11,413,021 
12,696,925 
6,142,090 
8,361,692 
12,019,899 
50, 023,  S4  2 
202,503,389 


371,144,373 


All  other. 


$813,929 
2,022,0.53 
3,908,906 
4,202,030 
1,826,785 
1,698,489 
1,325,087 
5,798, 577 
5,206,406 
4,046,639 
3,434,677 
4,019,825 
7,959,870 
7,813, 55S 
7,626,125 
2,971,471 
2,742,312 
2, 656, 203 
8,001,568 


78,674,510 


Total. 


$58,314,155 
51,262, 2  <2 
45;  150, 327 
38,065,512 
45,768,219 
50,622,980 
49,570, <?4 

51,494,671 

51,048,9*8 

56,103,303 
56  201,497 

64,533,426 
70  761,243 
fil  809.556 

49>1S9’r5q 

49  89?,®® 

00,973,  99 

79  770,1$ 

ojo  427.<’6o 


1,239,565,105 
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Exports  of  silver  from  London  to  India,  China,  and  the  Straits  since  1881. 


Calendar  year. 


1SS1. 

1882. 

3883. 

1884. 

1686. 

1S80. 

1887. 

1888. 
1889. 
3890. 
1891. 
1S92. 

1893. 

1894. 

1895. 

1896. 

1897. 
1S98. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 

1915. 


India. 


China. 


Straits. 


812,375,612 

18,604,945 

18,040,140 

26,073,909 

30,913,667 

21,159,591 

19,798,328 

21,102,116 

28,392,786 

35,673,177 

21,717,992 

35.180.897 
31,319,877 
24,391,351 
17,638,610 

23.874.912 
2S, 250, 305 
20,984,625 

25.597.912 
37,916,065 
30,987,395 
30,987,195 
30,125,636 
40,366,1.53 
30,754,830 
73,997,000 
51,935,064 
45,133,819 
32, 477,074 
35,090,872 
43,131,303 
58,181,441 

47.793.897 
27,554,123 
18,454,444 


$3,898,800 
1,584,318 
4,212,574 
5,018,714 
3,160,315 
1,709,425 
1,427,179 
1,153,002 
2,731,801 
1,284,498 
1,177,020 
719,668 
11,635,650 
13,279,504 
8,042,003 
3,002,597 
2,721,522 
3,721,056 
6,929,117 
11,252,496 
4,101,704 
991,793 
1,508,907 
2,495,502 
4,315,841 
2, 096, 002 
2,420,354 
3,608,023 
9,538,340 
7,100,223 
5,208,015 
9,329,080 
3,674,207 
243,325 
24,332 


$3,577,729 
7,354,255 
11,189,031 
8,135,097 
3,108,146 
2,892,004 
2,766,940 
3,219,321 
8, 181,141 
4,441,197 
10,754,800 
18,622,825 
7,847,295 
6,002,505 
3,608,772 
4,025,257 
3,597,331 
1,971,443 
1,396,223 
3,922, 477 
3,1.50,030 
5,303,710 
3,999,074 
385,758 
186,382 
8,516 
3,448,045 
802,413 
557,701 
4,380 


9,295 

1,216 

32,435 


Total. 


$19,852,201 
27,543,518 
33,442,345 
39,228,720 
37,182,128 
25,821,080 
23,992,453 
25,534,439 
39,305,783 
41,398,872 
33,050,412 
54,523,390 
53, 802, 822 
43,073,480 
29,319,385 
31,502,796 
34,509,158 
26,077,724 
33,923, 252 
53,091,038 
44,239,789 
37,342,093 
41,034,217 
49,247,413 
41,257,0.53 
76,101,573 
57,804,003 
49,544,255 
42,573,115 
42,195, 475 
48,339,918 
67,510, 521 
51,477,399 
27,798,064 
18,511,211 


Note.— Later  figures  are  not  available. 


Imports  and  exports  of  gold  and  silver  bullion  to  and  from  London  during  the  calendar 

year  1915. 


Imports. 


Exports. 


Country. 


Gold. 


Silver. 


Gold. 


Silver. 


France . . 

$18,726 

$492, 850 
13,718 

$5,021 
13,434,397 
122,036 
3, 226 
39,525,409 

Sweden  and  Denmark . 

2, 076, 575 

198,758 

2,239,807 

31,915 

12,372,610 

147,635 

48,005 

59,371 

938,553 

2,922,027 

102,112,728 

11,346,731 

991,437 

Ejrvnt  . . 

151,470 
5,073,857 
924,552 
117,745 
48,368 
8,261,813 
7, 191),  843 
120,894 
2,304,779 
20,333,074 

CflyTon  .  . 

Bombay,  Madras,  and  Calcutta . 

Hongkong  and  Shanghai . 

11,129 
3,582 
2,051,230 
292 
1,450,825 
1,401 
40,412,950 
168, 103 
11,816 
6,034,707 
276,179 

Mexico,  South  America,  etc.  (except  liraziij — 
Brazil.. . . . 

Australia . . . 

New  Zealand . 

i,  078, 085 

52, 090, 243 
2S5, 384, 266 

51,391,023 
5S,  155, 112 

187,935,047 

148,910,277 

$5,639,772 
3,045,007 
609,982 
2,320,420 
166,142 
21,705 
62,500 
227,339 
1,467,902 
118,507 
18,454,444 
32,435 
24,333 
27,982 
3S2, 118 
89.*  >94 
5, 426 
573, 366 
209 
1,947 
349,785 
1,070,085 
1,122,483 


35,820,243 

52,991,683 


Note.— Later  figures  arc  not  available. 
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Gold  and  silver  coin  and  bullion  imported  into  and  exported  from  British  India  since 

1873-74  ( British  standard  ounces). 

[From  Financial  and  Commercial  Statistics  of  British  India.] 


Fiscal  vcar  ended  Mar. 
31- 


Gold. 


Imported. 


Exported. 


Net 

imports. 


Silver. 


Imported. 


Exported. 


Net 

imports. 


1873- 74.... 

1874- 75 _ 

1875- 76.... 

1876- 77 _ 

1877- 78 _ 

1878- 79 _ 

1879-  SO _ 

1880- 81 _ 

1881-82 _ 

1882- 83.... 

1883- 84.... 

1884- 85.... 

1885- 86.... 

1886- 87. 
1S87-88... 
1888-89.. 
1S89-90. . 

1890- 91...; 

1891- 92.. 

1892- 93.. 

1893- 94...; 

1894- 95.. 

1895- 96. 

1896- 97.. 

1897- 98... 

1898- 99..., 

1899- 1900. 

1900- 1901. 

1901- 2... 

1902- 3... 

1903- 4.... 

1904- 5... 

1905- 6... 

1906- 7. 

1907- 8... 

1908- 9. 

1909- 10... 

1910- 11... 

1911- 12.. 

1912- 13..! 

1913- 14... 

1914- 15... 

1915- 16.. . 


Ounces. 


Ounces. 


569,684 
512,287 
850,232 
1, 175,875 
709, 102 
272,442 
474,635 
236,873 
695,055 
657,238 
1, 129, 149 
1,432,461 
1,914,037 
1,987,738 
1,372.249 
2, 187;  384 
3,330,466 
3,605,017 
2,396,420 
3,019, 161 
3,380,405 
1,334, 107 
4,095,042 
4,527,061 
6,871,312 
6,813,489 
4,593, 163 
1,705,088 
832, 772 


41.646 
50,710 
76,848 

161.646 
285, 454 
726,925 
378,399 
926,843 
372,432 
347, 873 
397, 114 
410, 461 
353, 225 

1,881,060 
1,097,743 
770, 766 
1,764,  229 
2,088,025 
2,461,892 
642,010 
599,065 
708, 769 
589, 906 
683,639 
647,286 
1,251,418 
843,726 
527, 105 
1,093,919 


Ounces. 
331,554 
446,964 
355,985 
62, 696 
102, 628 
177, 101 
374, 227 
777, 533 
1,028,240 
1,048,810 
1, 138, 584 
973,053 
544,437 
393, 174 
528,038 
461,577 
773,384 
1,014,229 
423,648 

-  454,483 

96, 236 

-  689,970 
322, 623 
309,365 
732,035 

1,022,000 
1,560, 812 
106, 678 
274,506 
1,416,618 
1,566,237 
1,516,992 

-  65,472 
2,377, 151 
2, 781,340 

625,338 
3,505, 136 
3,843,422 
6,  224,026 
5, 562, 071 
3, 749. 437 
1,177,983 
261, 147 


Ounces. 


Ounces. 


37, 877, 141 
37, 844, 665 
43,940,659 
56, 190,870 
38, 177,580 
54, 180, 144 
60,328,296 
32,638.069 
34,082,810 
37,520,322 
68,535,612 
49,226,780 
50,663,542 
64,746, 540 
66,728,972 
75,569, 185 
104,324,765 
98,118,908 
88, 853,079 
125,878,008 
106, 358, 274 
85,048,761 
75,501,745 
69, 272, 319 
70,378,747 
107, 190, 427 
79,834,999 
64, 1(50, 12S 
39, 833,279 


5,994,542 
5, 408, 636 
5, 296, 885 
4,661,785 
5,829, 142 
8,656,632 
5,999,323 
5,598,047 
7,064,731 
11,591,234 
24, 250, 995 
26,061,355 
32,017, 260 
15,311,385 
27,721,780 
32, 294, 876 

25. 142.629 
23,769,313 

4,535,314 
7,679, 151 
8,442,915 

11.308.630 
14,486,993 
14,396,030 
38, 149,647 
16,112, 785 

8,727,648 

8,394,005 

6,900,906 


Ounces, 

8, 747, 151 
16, 269,590 
5,451,074 
25, 229,986 
51,436,354 
13,916, 146 
27,581,194 

13.642.358 
IS,  852, 031 
26,216,055 
22,448,221 
25,393,863 
40,677,913 
25,078,814 
32,782,599 
32,436,029 
38,643,774 
51,529,085 
32,348,438 
45,523,512 
54,328,973 
27,040,022 
27,018,079 
25,929,088 
44,2*4,617 
23,165,425 
18,646,282 
49,435,164 
39,005, 192 
42,274,309 
79, 182, 136 
74,349,595 
84,317,765 

118, 198,857 

97.915.359 
73,740,131 
61  014,752 
54,876,289 
32,229,100 
91,077,642 
71, 107,351 
55, 766, 123 
32,932,378 


- —  .  — _ _ _  '  -1 - J -  ' 

m^8^re^^il^^l™^Sj',r^^1(^UIron1'tSfdedarcdSvalues')0f ?i  gotld ?nd  silvcr  for  the  vears  187^74t» 
process:  tne  aec»red  values  o£  the  trade  for  those  years  by  the  following 

i7sChuldCiin  Tb  and1 this  ^^yvaiue“  d«?t°irStcrJing  at  tho  avcracc  !?*?,£ 

For.slly(,r  the  average  price  of  107  runees  nor  S?  b-v  the  EnSksh  mint  price  of  gold  (3£ 
tav!?TtS  thre  ,aslJ?  of  the  value  of  the  annual  imports  S  PCI  100  or  285-53  rupees  per  100  ounces,  was 
in  ote  .  Later  figures  are  not  available  F  * 


United  States  gold  coin  in  Canadian  reserves  on  Dec.  31,  1918. 

Location. 

«*— - -  - 

United  States 
gold-coin 
holdings. 

In  treasury  of  Dominion  of  Canada 

In  charter  banks  (19  in  number)..  ; . . 

Total  in  Canadian  reserves. 

*7S>Zf?’sM 

49,861.33'' 

125,640,995 

4  “ - - "" 
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The  following 


rev 


THE  COURSE  OF  SILVER. 

calendar  year  1918  is  from^fIw>n«n  °U  !nar^e^  ^or.  silver  during  the 

wi.w«s  h-v  sw- 

*5  tt'i™s«dSSKJ.0bintuSSS1ij'  St*  y<'ar,  m« !'« »—b«d 

force  which  have  prevented  the  frilT^168  nflt,,n^  having  been  in 

the  early  part  of  the  rear  these  restriction*  ''PonfdlllS to  the  usual  influences.  In 
deal  of  business  in  silver  was  done  but  ail  tbr°,D<iw8|0  mu<  1  ,ehas  later,  and  a  good 
have  been  needing  silver  tWhan  ev  en  nJ,'  ^  *5® /oar  *  le  aIli(‘d  Governments 
The  lowest  pric!  private  dealings. 

qXih:VHd''  )Vhi<h  r'cm^Td  ^‘out  variation  fi  a^Tjng  &hCSt  figUW 

During  these  three  months  Indian  and  English  mint  requirements  were  lame  and 
eontmuons,  and  as  these  seemed  likely  to  go  on,  arrangements  be^n  to  be  Suased 
i  m  \?  '  10WJ°  make  available  the  large  amount  of  dollars  held  in  the  United  States  of 
America  under  the  Sherman  Act,  and  various  proposals  were  advanced  as  to  how  this 

i^fbQtt^m0116'  *tJ>®1.^§e.neraUy.  believed  that  a  higher  rate  would  be  fixed  than  was 
at  that  time  current,  the  price  ot  silver  in  London  improved  very  materially  and  the 
mwtation  went  to  4bd .  a  few  days  later.  Then  came  the  announcement  that  an  act  of 

S^OA(m  7w^M?r^hil '  hf^P^ed  providing  for  the  release  at  $1  per  ounce  fine  of 
5350,000.000  held  in  the  l  nited  States  Treasury,  with  the  provision  that  the  Govern- 


lcan  price  ot  $1  plus  the  cost  of  bringing  the  silver  to  Europe,  which  price  lasted  for  a 
week,  but  was  modified  slightly  as  some  variation  in  the  cost  of  insurance  and  other 
charges  allowed  silver  to  be  sold  a  little  lower,  and  4f)Jd..  48 Jd..  and  48-Hd.  were  quoted 
successively  until  August  21. 

The  exchanges  in  China  now  rose  considerably,  and  purchases  were  made  for  ship¬ 
ment  from  San  Francisco  above  the  dollar  per  ounce,  making  some  further  action 
necessary,  and  the  selling  price  was  altered  to  10i£  cents,  the  equivalent  of  49Ad. 
per  ounce  standard  in  England,  and  notice  was  given  in  the  Official  Gazette  that  this 
figure  was  the  maximum  price  at  which  silver  might  be  dealt  in.  Our  quotation  there¬ 
fore  remained  at  494d.  without  alteration  from  August  21  to  November  8.  The  China 
exchange  remained^  however,  above  the  silver  parity,  but  no  silver  could  any  longer 
be  shipped  thither  without  lic  enses  from  the  American  Government,  which  licenses 
were  unable  to  be  obtained.  # 

For  some  time  previous  similar  restrictions  on  trade  w’ere  made  in  London,  and 
licenses  to  ship  silver  to  any  quarter  abroad  w’ere  refused,  and  in  India  neither  imports 
nor  exports  were  permitted  except  on  Government  account. 

The  signing  of  the  armistice  (November  11)  and  the  consequent  cessation  of  danger 
from  submarine  attack  reduc  ed  the  war  risk  of  insuranc  e  New  York  to  London  from  £2 
to  2s.  6d.  per  cent,  so  that  it  was  possible  to  bring  silver  to  London  at  a  smaller  expense, 
and  on  November  12  the  silver  quotation  v'as  reduced  to  48jfd.,  which  figurewas  noti¬ 
fied  as  the  new  maximum  to  be  observed  in  silver  transactions,  and  a  further  reduc¬ 
tion  for  a  similar  reason  took  place  on  December  b,  from  which  date  until  the  end  of 
the  year  the  price  was  quoteci  at  48  7/1  (»d.  ,  ..  ...  .  .  .  _ 

All  through  the  year  but  little  private  business  in  silver  was  possible,  and,  indeed, 
almost  the  whole  tfade  recently  has  been  confined  to  the  requirements  ot  silversmiths 
in  this  country,  and  although  orders  were  received  from  other  countries  none  of  them 
could  be  executed,  the  interdict  on  speculative  operations  having  continued  through¬ 
out  the  year.  The  reason  for  all  these  measures  was  the  great  need  of  silver  for  coinage 
by  the  Tiwlion  .nThnmP  Governments  for  currency,  and  also  for  France,  Italy,  and 
&  erica and in' ^  tld  not  b^ou  o  >e  use  of  the  large  quantity  of  dollars  released  by 

1  e,tJie  <>0I1\I“^n<'.ein011*  °i  i  Dorta  0fthe  precious  metals,  and  therefore  it  is 

art  ?t  trade  of  the  imports  and  e.  P  .  .  has  been  converted  into 

impossible  to  estimate  correctly  the  amount  01  su\n 
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currency  during  that  time.  It  is  known,  however,  to  have  been  very  laro-e  and  l 
practically  absorbed  all  the  stocks  which  were  in  existence  before,  with  the  w™ rut!?8 
of  the  balance  of  the  United  States  dollars  referred  to  above.  011 

In  prewar  times  large  amounts  of  silver  were  shipped  to  India  and  consumed  inter 
pally  but  such  shipments  being  stopped,  the  native  habit  in  time  of  prosperitvnf 
investing  their  savings  in  silver  articles  has  not  been  possible,  and  there  is  no  doubt 
that  rupees  have  been  hoarded  largely  for  the  same  purpose,  which  is  a  partial  explan  I- 
tion  of  the  gieat  demand  for  these  coins.  The  increased  expenditure  for  war  purposes 
to  finance  the  expeditions  m  Eastern  Asia  is,  of  course,  a  further  and  much S* 
influence,  and  some  time  may  still  elapse  before  this  expenditure  ceases. 

a™mP*  £  forecast  the  future  of  silver  there  are  many  important  points  to 
consider.  The  high  prices  of  nearly  every  commodity,  includine  silver  in™  1 
brought  about  by  the  four  and  one-half  years  of  war,  now  happilyfonchuled  amHH, 

to “  ?“5ible  «”*  ™P«s  -ay 
tion  to  purchase  the  caiPs  bei!lg  brouSh.t  into  circula- 

new  coinage  in  India  as  has  bepn  <b  would  obviate  the  necessity  of  so  much 

bered  that  the  area  for  the  circulation  r.f  rnn  6  (  Vnri? tlie  war,  butit  must  l>e  remem- 
coinshave  become  a  convenient  monetn  rv  YT?68  *e,D  groatJy  increased  as  these 
East  Africa,  and  Asla>  S>Tia-  aad  North  and 

and  other  production  under  British  mmnT  Probably  become,  large  centers  of  corn 

made  up  by  the  harvests  of  those  landR  a^a|’em-<?nt’  e.omTe  deficiency  in  India  will  be 

tinue  still.  It  is  most  unlikely  that  thorn  ITP ln  ^adla  may  be  expected  to  con- 
that  quarter.  nnnkeiy  that  there  will  be  any  demonetization  of  coinage  in 

»iU  be  a  large  buyer,  and 

thThp1reV<iI\ProbabilitY  of  req 1 1 irernems  thJre  ais^f  the  °thCr  00untnes  for  60  long> 
The  English  mint  has  teen  coining  Slv  t 

demand,  in  view  of  a  treasury  note  issue  ontst’an  u  ler?  afain  we  expect  a  continued 

sss&sa?  *•  t  to 

countries,  the  tremendous  war 
he  built  up,  and  lnasmuchas^e  m™?P<r  mo?ey.  ior  which  a  metallic 
a  question  whether  it  may  not  be  necess^v  to  ?^-Y°n-,°f  gold  is  limited,  it  becomes 
thPor^<htl<r  0  the  world  of  to-daSte  ff  ^  with  i4  on  a  fixed  basis. 

**“"  **"  btae“mc 

nearivhalTf  2Lthose  made' available  ty  eneTl^1’,  ^  the  mle  exception  of 
replaced^whioh16  *350,000,000  has  been  utilized1*  bi^tYf tat.ut®  in  America;  probably 
uStf  l1  represents  nearly  100  000  OOO  fino  £  4  f  °“Jy  $125,000,000  have  to  be 
the  United  Yt  t°r  P!ore  tban  a  year  would  be  renin'roY  ^  jbe  eut  ire  production  of  the 

Mr  •JSS: ^  “■  ftsissfc'gssfigs 

S "oftK?  “SS  we™’ ay SpR^nea0™  “ad, U ie  Political  position  of  Mexico 

si’sssss 

1  he  prevailing  opinion,  therefore  i*t£  ,<.  mar,'d  becomes  urgent 

wehave seen i 1 5la<;e’  ^  ^'dt in  the  price Sf®  -f  G°™*nt  control,  when- 
we  have  seen  ltd  urmg  the  past  year.  P  °f  8llver  rismg  to  a  still  higher  level  than 
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<  ALKNDAH  YEAR  1018. 


Month. 

Ulghfrt. 

Lowest. 

Average. 

Average 
monthly 
exchange 
New 
York  on 
London. 

t'nlfed 
States 
eon!  va¬ 
lent 
value  of 
a  One 
ounce, 
based  on 
average 
monthly 
price  and 
average 
rate  of 
exchange. 

Average 
monthly 
New 
York 
price  of 
fine  bar 
silver 
per 
ounce. 

,  101*. 

January . 

a  r 

i 

44.3600 

94.7527 

- - 

February .  . 

1 

43 

SO.  949.30 

SO.  9.3927 
.89514 

March .  . 

Ail 

l 

42 

42.  74*0 

4. 75.35 

.91040 

Apm . . 

W 

Alt. 

42] 

4.3. 7000 

4. 7.333 

.03508 

.92728 

May . 

z 

44 

}h 

4  7 1 2150 

4.7545 

1.01120 

,98394 

June . 

•tlfl 

4K 

48. 0050 

4.7550 

1.04942 

1.00003 

July .  . 

4RH 

A  L 

« 

tt 

. 

48.  8750 

4.7.541 

1.04004 

1.00010 

August . 

IrVn 

40 

1 

4* 

48.  8125 

4.7533 

4.7557 

1.04512 

1.00000 

September . 

4U> 

48 

Ah 

f 

49.  OflTl 

Aft 

1.05112 

1.00092 

October . 

49< 

4<jl 

i 

49.  54XK) 

AH  e/Vtfi 

4.  7549 

1.00022 

1.00022 

1.01492 

November . 

49 

A  \  u 

1 

nil.  OUUIJ 

Afl  RtRb 

4.7492 

1.01500 

December . 

4>v 

• 

4w.  uuw 

4. 7577 

1.05033 

1.03883 

1.01590 

48.4755  1 

4.7575 

1.01587 

Average . 

47 

.08446 

. i . 

4# 

1.017<»9 

FISCAL  YEAH  1918-19. 


My . 

August. ... 
Noptembor 
October... 
November. 
December. 


1018. 


T  1910. 

January . 

February . 

March . 

April . 

May . 

June . .WWW. 


f}} 

48.8125 

S4. 7.533 

SI.  04512 

' 

SI. 00000 

4<lj 

49.0071 

4. 7557 

1.0.5112 

1.00092 

49} 

49' t 
40i 

49. 5000 

4.7549 

1.06022 

1.01492 

49* 

49.  5000 

4.7492 

1.00022 

1.01600 

49} 

481 

49. 0108 

4.7577 

1.05033 

1.01500 

4  Kj 

48.4765 

4.7575 

1.03883 

1.01687 

48yV 

4  or 

48. 4375 

4.7580 

1.03812 

1.01658 

48^ 

47| 

48. 0398 

4. 7578 

1.02955 

1.01500 

50 

47* 

48.1100 

4. 7105 

1.02064 

1.01476 

40A 

48| 

48.8859 

4.0511 

1.02420 

1.01500 

4H| 

65) 

51.7887 

4.0577 

1.08650 

1.08020 

54l 

63 

63.8968 

4.6113 

1.11922 

1.11402 

. 1 

49.4004 

4.7229 

1.05223 

1.02080 

Average. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Highest ,  lowest  and  average  price  of  bar  fiber  in  London ,  per  ounce  British  standard 
?;  ana  the  equivalent  in  United  States  gold  coin ,  of  an  ounce  Logo 


since  js.l.i; 

fine,  tabu  at  the  average  price 7 and  par  of  exchange,  to  and  including  1917; 
taken  at  the  average  price  of  bar  silver ,  per  ounce  1.000  fine ,  in  New  York. 


m 

thereafter 


Calendar 

years. 


1833 . 

1S34 . 

1835  . 

1836  . 

1S37 . 

183$ . 

1839  . 

1840  . 

1841  . 

1842  . 

1843  . 

1S44 . 

1845  . 

1846  . 

i$47 . : 

1848  . 

1849  . 

1850  . ; 

1851  . 

1852. . * 

is53 . ; 

1S54 . 

1855 . 

1S^ . 

1857  . 

1858  . 

1839 . 

1N4) . 

1861 . 

1862 . * 

1SI53 . ' 

1864. .  . . 

1867.. 

i8R8 . ;* 

1>^9 . ” 

1870.. 

1871..  ..ir 

i$72 . * 

1873.. .. 

1874  . *’ 

1875  . 


Highest 

quota¬ 

tion. 

Low¬ 

est 

quota¬ 

tion. 

Aver¬ 

age 

quota¬ 

tion. 

Value  of  a 
fineounco 
at  average 
quotation. 

Calendar 

years. 

Highesl 

quota¬ 

tion. 

,  Low- 
L  est 
quota¬ 
tion. 

Pence. 

5M 

Pence. 

58} 

Pence. 

59,', 

Dollars. 

1.297 

1876 . 

Pence. 

58} 

Pence. 

46} 

53} 

49} 

oof 

00 

59 

59* 

1.313 

1877 . 

59 

59}} 

1.308 

187S . 

.V>‘ 

6^ 

59| 

GO 

1.315 

1S79 . 

3f 

52  VI 

58* 

60} 

59 

59tV 

1.305 

1S80 . 

51} 
50 1 
50 
50r>, 

If 

59} 

60" 

59* 

60| 

1.304 

1.3-23 

1$$1 . 

18S2 . 

if 

60? 

00 

00} 

1.323 

1S83 . 

Sr 

50 

60 

59 

«>* 

59* 

1.316 

1SS4 . 

49} 

46* 

59} 

1.303 

1885 . 

ft 

59 

gA 

1.297 

1S*> . 

47 

42 

43} 

41| 

41}t 

St 

591 

1.304 

1887 . 

47} 

44  A 

44} 

59 

59{ 

gA 

1.29$ 

1.300 

18S8 . 

1SS9 . 

w>| 

60 

60 

5$ 

gtt 

1.308 

1890 . 

d 

59 

59 

60 

g 

1.304 

1891 . 

48} 

43} 

37# 

59j 

6J  A 

1.309 

1892 . 

43} 

38) 

31} 

31 1 

29 

61} 

61 1 

At  • 

1.316 

1893 . 

30} 

27 

27  A 
29} 
23| 
25 

61 

1.337 

1894 . 

Mi 

Al  7 

ON 

oof 

60} 

1.326 

1895 . 

61} 

1.348 

1896 . 

.»it 

61} 

1.348 

1897 . 

DIE 

6°* 

Dll 

6JA 

1.344 

1898 . 

l\? 

61, V 
62* 
61 H 
60* 
61* 
oil 

61  i 
61* 

«r 

* 

1.344 

1899 . 

' 1  -  , 
fill 

1.353 

1900 . 

30} 

»A 

u 

It 

Vi* 

•".oa 

60 

I 

1.344 

1901 . 

24* 

21* 

sju 

25^ 

•XI 

'•41 
•  -  ■ 

61: 

1.360 

1902 .  1 

61 

t 

1.352 

1903 . . 

22 

61} 

B 

611 

\T* 

1  333 

1904 . 

VI 

111 

1.34G 

1905 . 

GOj 

1  345 

1906 . 

SC 

1.345 

1907 . 

24} 

oo 

W' 

»uy 

1.338 

190S . 

27^* 

24| 

264 

61} 

61} 

61 

60? 

60; 

GO 

1.339 

1909 . 

»* 
oq  i 

1.32$ 

1910 . 

♦in' 

604 

60* 

1.336 

1911 . 

27} 

271 

K* 

DU 

ilAJ 

L 

1.325 

1912 . 

61 

60, 

59 

57 

57 

55 

1 

nr 

sp 

1.328 

1913 . 

601 

«Y. 

g* 

g* 

56* 

1.336 

1914 . 

If* 

1.322 

1915 . 

£* 

26* 

35* 

5§j* 

1.29760 

1.27883 

mo . ; 

1917 . 

§ 

! 

1.24233 

1913 . 

49} 

Aver¬ 

age 

quota¬ 

tion. 


Value  of  a 
fine  ounce 
at  average 
quotation. 


Dollars. 

1.16414 

1.20189 

1.15358 

1.12392 

1.14507 

1.13229 

1.13562 

1.10874 

1.11068 

1.06510 

.99467 

.97946 

.93974 

.93511 

1.04634 

.98800 

.87145 

.78030 

.63479 

.65406 

.67565 

•60438 

.59010 

.60154 

.62007 

.59595 

.52795 

.54257 

.55876 

.61027 

.67689 

.66152 

.53499 

.52016 

.54077 

.53928 

.61470 

.60458 

.55312 

.51892 

.68647 

.89525 

.98446 
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Average  commercial  ratio  of  silver  to  gold  each  calendar  year  since  1687 . 

[Note, — From  168?  to  1832  tho  ratios  are  taken  from  Pr  \  Soethonr  fmm  10*11  in  ic~q  r.nm  1  1 

AWIl’s  tables,  from  1X79  to  1.896  from  dailv  eableprams  from  LondonTn  th^R  .n. ,7 !  ley  ,un'I 
to  1917  from  daily  London  quotations,  and  siucSm  d^  Xe"  York  quotaSlj  f  lh*  ^  ^  l*'7 


Years. 

Ratio. 

Years. 

!  Ratio. 

‘  Years. 

Ratio. 

1687 . 

14.94 

1726... 

15.15 

1765. . . 

14.83 

1688 . 

14.144 

1727. .  . 

15. 24 

1766... 

14.80 

1689 . 

15.  02 

1 72s .... 

15.11 

1767. . . 

It.  85 

1690.  . 

15.  tri 

1729.... 

14.92 

1768... 

14.80 

1001 . 

14.  os 

1730  ... 

14.81 

1769. . . 

14.72 

1692 _ 

14.92 

1731  ... 

14.94 

1770... 

14.62 

1693 . 

14.83 

1732  .  . 

15.09 

1771.  . 

14.66 

1691.  ... 

14.87 

1733... 

15, 18 

1772... 

14. 52 

1695 . 

15. 1*2 

1734... 

15.39 

1773... 

14.62 

1696 . 

15.  00 

1735.... 

15. 41 

1774... 

14.62 

1697 . 

15.20 

173t>. . . . 

15.18 

1775... 

14.72 

1698 . 

15. 07 

1737... 

15.02 

1776... 

14.55 

1699 . 

14.94 

1718.... 

14.91 

1777... 

14. 54 

1700... 

14.  81 

1739 

14. 91 

1778 

14.  68 

1701.... 

15. 07 

1740.... 

14. 94 

1779... 

14.80 

1702 . 

15.  52 

1741.... 

14.92 

1780... 

14.72 

1703 . 

15.17 

1742... 

14.85 

1781 . . . 

14.78 

1704 . 

15.22 

1743  .  .1 

1  14.85 

1782.  . 

14.42 

1705 . 

15.11 

1744 _ 

14.87 

1783. . . 

14.  48 

1706 . 

15.27 

1745.  . 

!  14.98 

1781... 

14.70 

1707 . 

15.44 

1746  . -  .1 

;  15.13 

1785. . . 

14.92 

1708...  . 

15.41 

1747.  ..  J 

15. 26 

1786.  . 

14.96 

1709 . 

15.31 

1748... 

15.11 

1787. . . 

14.  92  | 

1710.... 

15. 22 

1749....: 

14.80 

1788... 

14.65 

1711 . 

15.29 

1750. ... 

1  14.55 

1789. . . 

14.75 

1712 . 

15.31 

1751... 

14.  39 

1790  .. 

15. 04 

1713 . 

15.24 

1752... 

14,54 

1791 . . . 

15. 05 

1714 . 

15. 13 

1753.... 

14. 54 

1792.  . 

15.17 

1715 . 

15.11 

1754.... 

14.48 

1793... 

15.00 

1716 . 

15. 09 

1755.... 

14.68 

1794.  - 

15. 37 

1717 . 

15.13 

1756... 

14.94 

1795. . . 

15.55 

ins . 

15.11 

1757.... 

14.87 

1796.  . 

15.65 

1719 . 

15.09 

1758.... 

14.85 

1797.. 

15.41 

1?20 . 

15. 94 

,  1759.... I 

14.15 

1798... 

15. 59 

1721 . 

15.1*5 

1760.... 

14.14 

1799... 

15.  74 

1722 . 

15. 17 

1761.... | 

14.54 

1800... 

15. 68 

1723 . 

15.20 

1762.... 

15.27 

181*1 . . . 

15.  46 

1724 . 

15. 11 

1763.... 

14.99 

1802... 

15. 26 

1725 . 

15.11 

1 

14.  70 

1803... 

15.41 

|  Years. 

Ratio. 

1  Years. 

Ratio. 

j  Years. 

1  Ratio. 

1804... 

1  15.41 

1813... 

15. 93 

1882... 

18.20 

1805. . . 

15.  79 

1814... 

15.  S5 

1883... 

18.  64 

1806. . . 

15. 52 

1845... 

15.92 

1881... 

)  18.61 

1807... 

15.  43 

1846.  . 

15. 1*0 

18X5... 

19.41 

1808... 

16.08 

1847.  . 

15.  80  ! 

1886... 

20.78 

1809... 

15. 96 

1848.  . 

15. 85 

1887.  . 

21. 10 

1810... 

15.77 

1849... 

15. 78  1 

1888. . . 

22.  on 

1811... 

15.53 

im.  . 

15. 70 

1889... 

22. 10 

1812... 

16.11 

1851 . . . 

15.  46 

1800. . . 

19.  75 

1813.. 

16.25 

1852... 

15. 59 

1891... 

20.92 

1814. 

15.04 

1853.  . 

15.33 

1892.  . 

23.72 

1815... 

15.26 

1854... 

15.33 

1893. 

26. 49 

1816... 

15.28 

1855... 

15.  38 

1894.. 

32. 56 

1817... 

15.11 

1855... 

15.  38 

1895. . 

31. 60 

1818... 

15.35 

1857... 

15.  27  ; 

1890. . . 

a*.  59 

1819  .. 

15.33 

1858... 

15.38 

1897... 

34.20 

1820... 

15. 62 

1859... 

15. 19 

1898... 

35.03 

1821. 

15.95 

I860. . . 

15.  29 

1899. . . 

1  34.36 

1822... 

15.80 

18ol . . . 

15. 50  | 

1900. . . 

33.33 

1823. 

15.  84 

1862. . 

15. 35 

1901... 

1  34. 68 

1824.  . 

15.82 

1863. 

15.37  , 

1902 

39. 15 

1825... 

15.  70 

1864... 

15.37 

1903...  I 

38. 10 

1826... 

15.  76 

1865.  . 

15.  44 

1904... 

35.70 

1827... 

15.  74 

1866. . . 

15.  43 

1905...  1 

33.87 

1828... 

15.  78 

1867. . . 

15.57 

1906... 

31*.  54 

1829... 

15.  78 

1868... 

15.59 

1907... 

31.24 

1830.  . 

15. 82 

1869... 

15. 60 

1908... 

38.64 

1831... 

15.  72 

1870  . 

15.57 

1909. 

39. 74 

1832. . . 

15.  73 

1871... 

15.57 

1910. 

38.22 

1833... 

15.93 

1872. . 

15.63 

1911... 

38.33 

1831.  . 

15.  73 

1873. . . 

15.93 

1912... 

33.62 

1835... 

15.  SO 

1874... 

16.16 

1913... 

34. 19 

1836. . . 

15.  72 

1S75. . . 

16. 64 

1914... 

37.37 

1837... 

15.83 

1876... 

17.  75 

1915.  . 

39. 81 

,  1838... 

15.85 

1877.  . 

17.20 

1916.. . 

30.11 

1839. . . 

15.62 

1S78. . . 

17. 92 

1917... 

23. 09 

1840... 1 

15.62 

1879. 

18.39 

1918... 

21.00 

1841... 

15.  70 

1880... 

18.05  ; 

1842... 

15. 37 

1881... 

i 

Bullion  value  of  the  silver  dollar  \.i71\  grains  of  pure  *h<r  ]  at 

silver  each  year  since  18S7 . 


the  annual  average  }>rii  e  of 


Calendar  year.  Value. 


1837 . 

183S . 

1839  . 

1840  . 

1M1 . 

1842  . 

1843  . 

1844  . 

1845  . 

1M6 . 

1847  . 

1848  . 

1849  . 

1850  . 

1851  . 

1852  . 

1853..  . 

1854 . 

1855.. ..  '  *’ 

1856. . 

1857.. . 


$1,009 

l.fXIS 

1.023 

1.023 

1.018 

1.007 

1.003 

1.008 

1.004 

1.005 

1.011 

1.008 

1.013 

1.018 

1.034 

1.025 

1.042 

1.042 

i.o» 
1. 039 
1.046 


Calendar  year.  Value,  j  Calendar  year 


1858.. . 

1859.. . 

1860.. . 
1861  • . 

1862. .  . 

1863.. . 
18454. -. 

1865.. . 

1860.. . 

1867.. . 
1868. - . 

1869.. . 

1870.. . 

1871.. . 
18?2... 

1873.. . 

1874.. . 

1875.. . 

1876.. . 

1577.. . 

1878.. . 


$1,039 

1.052 
1.045 
1.031 
1.041 
1.040 
1.040 
1.035 
1.036 
1.027 
1.025 
1.024 
1.027 
1. 025 
1.022 
1,00368 
.98909 
•96066 
.  90t^9 
. 9295S 
.89222 


1879.. . 

1880.. . 
1881 . . . 
1882... 

1883.. . 

1854. .  . 

1555.. . 

1886.. . 

1887.. . 

1888.. . 
1889--. 

1890.. . 
1891-. 

1892.. . 

1893.. . 

1894.. . 

1895.. . 

1896.. . 
181*7... 

1898.. . 


Value. 


$0.  S692S 
.88564 
.  87576 
.878:13 
. 85754 
.85904 
.82379 
.  76931 
.75755 
.  72683 
.72325 
.80927 
.76116 
. 67401 
.603,51 
.49097 
.50587 
.  88357 
.  46745 
.45610 
.46525 


Calendar  year 


1900 

1901 

1902 

1903 
19<14 

1905 

1906 

1907 
190S 
im 

1910 

1911 

1912 

1913 
I  1914 

1915 

1916 

1917 

1918 


Value. 


$0.  47958 

.  M09S 

.  40835 
.41960 
.44763 
.  17290 
.52353 
.61154 
.41371 
.40231 
.41825 
.41709 
.  47543 
. 46760 
. 42780 
.40135 
.59094 

.  7ol42 


JJife  of  cm  mgr  die*  A  rerage  number  of  piece*  ntruck  per  die  during  the  calendar  year  lfJl8. 


i Grand  total  dies  mod,  0,600. 
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VALUES  OF  FOREIGN  COINS. 


The  following  values,  calculated  by  the  Director  of  the  Mint,  were 
proclaimed  by  the  Secretary  of  the  Treasury  under  the  provisions  of 
section  25  of  the  act  of  August  27,  1894,  as  the  basis  for  estimating 
the  value  of  foreign  merchandise  exported  to  the  United  States  during 
the  quarter  beginning  October  1,  1919:  h 


Country. 


standard. 


Monetary  unit. 


Value 
in  terms 
of 

United 

States 

money. 


Remarks.1 


Argentine  Republic.... 

Austria-Hungary . 

Belgium . 

Bolivia . 

Brazil . 


Gold 


..do . 

Gold  and 
silver. 
Gold . 

..do . 


Peso . . 

Krone _ 

Franc _ 

Boliviano*. 
Milre  is. ... 


$0. 9648 


.2026 

.1930 

.3893 

.5462 


Currency:  Depreciated  paper,  con¬ 
vertible  at  44  per  cent  of  face  value; 
exchange  rate  about  $0,425. 

Exchange  rate  about  $0.0225=1 
krone. 

Member  Latin  Union;  gold  is  actual 
standard.  Exchange  value  $0,115. 

124  bolivianos  equal  1  pound  sterling 
Exchange  rate  about  $0.33. 

Currency:  Government  paper;  ex¬ 
change  rate  about  $0,255  to  the 
milre  is. 


British  colonies  in  Aus¬ 
tralasia  and  Africa. 

Canada . 

Central  American 
Slates: 

Costa  Rica . 

British  Honduras. 
Nicaragua. . 


...do . 

...do . 

...do . 


Pound  sterling 
Dollar . 


Colon . . . 
Dollar... 
Cordoba. 


Guatemala, 
Honduras. 
Salvador . . , 


Sdver.... 


Peso 


Chile. 


China 


Colombia. 


Gold 


do. 


Tael...' 


Silver.... 


Dollar. 


Gold 


do. 


'Amoy . 

Canton . 

Cheefoo . 

Chin  Kiang. 

Fuchau _ 

Haik  wan 
( customs), 
nankow. . . . 
Kiaochow. . 

Nankin . 

Xiuchwang. 

Ningpo . 

Peking . 

Shanghai . .  - 

Swatow . 

Takau . 

Tientsin  — 

Yuan . 

Hongkong  -  - 

British . 

Mexican .... 


4.  8665 
1.0000 


.4653 

1.0000 

1.0000 


.8078 


.3650 

1.3236 
1.3196 
1. 2659 
1.2930 
1.2243 
1.3468 

1.2384 
1. 2826 
1.3098 
1.  2412 
1.2726 
1.2904 
1.2090 
1.  2227 
1.3320 
1. 2826 
.8673 
.8705 
.  8<  0o 
.  8769 
.9733 


Exchange  rate  $0.25=1  colon. 

Exchange  rate  $0,995. 

Guatemala:  Currency,  inconvertible 
paper  ;enchangc  rate  about  $0.40. 

Honduras:  Currency,  bank  notes;  ex¬ 
change  rate  about  $0.55. 

Salvador:  Currency,  bank  notes  con¬ 
vertible  into  silver  on  demand;  ex- 

.  change  rate  about  $0.48. 

Currency:  Inconvertible  paper;  ex¬ 
change  rate  about  $0,195. 


The  tael  is  a  unit  of  weight;  not  a 
coin.  The  customs  unit  is  the 
Haikwan  tael.  The  values  of  other 
taels  are  based  on  their  relation  to 
-  the  value  of  the  Haikwan  tael.  _ 
The  Yuan  silver  dollar  of  100  cents  is 
the  monetary  unit  of  the  Chinese 
Republic;  it  Is  equivalent  to  .644+ 
of  tne  Haikwan  tael. 


Currency:  Government  paper  and 
gold;  exchange  rate  about  $1.01  to 
1  gold  peso. 


Cuba . 

Denmark . 
Ecuador . . 
Egypt . 


Finland 

France. 


Germany.... 
Great  Britain 
Greece . 


.do.. 

.do.. 

.do.. 

.do.. 


..do . 

Gold  and 
silver. 

Gold . 

..do . 

Gold  and 
silver. 


Peso . . 

Krone . 

Sucre . . 

Pound  (100  piasters). 


Markka. 

Franc... 


e 

standard.  Exchange  ^lue  jhm*. 
silver.  Vnrk  Quotations  and  are  given  merely  as 

1  The  exchange  rates  shown  under  this  tuat ing  in  their  relation  to  legal  tan 

^  indication  of  the  values  of  currencies  which  < 


Mark . .  -  •  •  • 

Pound  sterling . 
Drachma . 


1.0000 
.  2680 
.4867 
4.9431 


.1930 

.1930 


.2382 

4.8665 

.1930 


Exchange  rate  $0.22=1  krone. 
Exchange  rate  $0.40.  #  .... 

The  actual  standard  is  the  British 
pound  sterling,  which  is  legal 
tender  for  97*  plasters. 

Exchange  rate  $0.0575=  1  markka  . 
Mem“r\atmrn.<m.goMi!s  actual 
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Country. 

I/oeal 

standard. 

Monetary  unit. 

Value 
in  terms 
of 

United 

States 

money. 

TTail  i 

Gold . 

Gourde . 

.2500 

India  (British) . 

.  ..do . 

Rupee . 

.3244 

Tndo-China.  . 

Silver .... 

Piaster . 

.  8720 

Italy . 

Gold  and 

Lira . 

.1930 

Japan . 

silver. 
Gold . 

Yen. . 

.4985 

Liberia. . 

.  ..do . 

Dollar . 

1.0000 

Mexico . 

. .  .do . 

Peso . 

.4985 

Netherlands . 

...do  . 

Guilder  i florin) 

.4020 

1.0000 

Newfoundland . 

.  ..do . 

Dollar . . . 

Norway . . . 

Krone 

.  2680 
1.0000 
.9648 

.0959 

Panama. . 

Balboa 

Paraguay . 

...do.. 

Peso  (Argentine) _ 

Achrefi . 

Persia. 

/..do . 

(Silver 

Kran. . 

.  1487 

Peru . 

Gold.... 

Libra 

4.  8665 
.5000 
1.0805 

.1930 

.5146 

1.  (XXX) 
.1930 
.3709 

Philippine  Islands . 

...do . 

Peso . 

Portugal . 

Escudo 

Roumania . 

Lou 

Russia . . . 

Ruble 

Santo  Domingo . 

Serbia . 

...do . 

Dollar . 

Dinar 

Siam . 

Tieal . 

Spain . 

Gold  and 
silver. 

Peseta . 

.1930 

Straits  Settlements.. .. 
Sweden . 

Gold . 

Dollar . 

.5678 

.2680 

.1930 

Krona 

Switzerland . 

Franc 

Turkey . 

Piaster 

Uruguay . 

\  ono7iio)  > 

Peso . 

.  0440 

1.  0342 

1  VUvLUl  lil.  .  -  .  . 

Bolivar . 

.  1930 

KemarksJ 


Member  Latin  Union:  gold  is  actual 
standard.  E xehange  value  $0. 1025. 

Exchange  value  $0.5075. 

Currency:  Depreciated  silver  token 
coins.  Customs  duties  are  collected 
in  gold. 

Exchange  value  silver  peso  $0.92; 
gold  peso  $0.50. 

Exchange  value  $0,375. 

Exchange  rate  $0. 2325=  1  krone. 

Currency:  Depreciated  Paraguayan 
paper  currency. 

I  Currency:  Silver  circulating  above 

4  its  metallic  value;  exchange  value 

l  of  silver  kran  approximately  $0,179. 

Exchange  rate  about  $4. SO. 

Exchange  rate  about  $0.4925. 

Currency:  Inconvertible  paper;  ex¬ 
change  rate  about  $0.50. 

Exchange  rate  about  $0.0575=1  leu. 


Exchange  rate  about  $0.07=1  dinar. 

Valuation  is  for  gold  peseta;  currency 
is  notes  of  the  bank  of  Spain,  ex¬ 
change  value  approximately  $0.19. 

Exchange  rate  $0.56. 

Exchange  rate  $0,245=  1  krona. 

Member  Latin  Union;  gold  is  actual 
standard.  Exchange  value  S0-1S. 

(100  piasters  equal  to  the  Turkish  £>) 
Exchange  rate  about  S1.50=  1  Turk¬ 
ish  £. 

Exchange  rate  $1.03. 

Exchange  rate  about  $0,194. 


(  Jianges  in  the  values  of  foreign  corns  during  1919. 


Country. 


Central  American  States: 
Guatemala . 

Honduras . *  ’ 

Salvador . 

China . 

Do . *. . 

Do . . 

Do . . 

Do .  . 

do . ;;;;;;;;; 

Do . 

Do . 

Do . 

Do . . 

Do . * 

do .  . 

Do . 

Do . 

Do . ;;;; 

Do . 

Do . 

Do . . 

Do . 

Do . 

Indo-Cliina . . 

Persia . . 


Monetary  unit. 


^Silver  peso . 

Silver  taelr  Amoy . 

Silver  tael.  Canton _ _ 

Silver  tael,  Cheefoo . /" 

Si  Ivor  tael,  Chin  Kiang..*//*'* 

er  tael,  Fuchau _ 

Silver  tael,  Haikwan  (ciistomsY 
Si  ver  tael,  Hankow. ...... 

Sil\er  tael,  Kiaochow _ 

Silver  tael.  Nankin...  . 

Si  ver  tael,  N icuchwang.' ! . 

Sihcr  tael,  NingiK). . 

Si  ver  tael,  Peking...;/!! . 

S liver  tael ,  Shangna i 

Silver  tool,  Swat  ou- _ " . 

Silver  tael.  Taken .  . 

Silver  teel,  Tientsin....; . 

Silver  dollar  (Yuan)..  ..  . 

Silver  dollar,  Hongkong . 

g  '  er  dollar,  Mexican. . . 

SUver  piaster .  . 

Silver  kra 


ran... 


Value,  1919. 


Jan.  1. 


0.  7234 

1.1859 
1. 1823 
1. 1342 
1. 1585 
1.0970 
1.2066 
1.  1096 
1. 1492 
1. 1735 
1.  1121 
1. 1402 
1.1561 
1.0S32 
1.0955 
1. 1934 
1. 1492 
.7771 
.7800 
.7800 
.7857 
.  7812 
.1332 


Apr.  1. 


0.  7234 

1. 1859 
1.1823 
1.1342 
1. 1585 
1. 0970 
1.2066 
1. 1096 
1. 1492 
1. 1735 
1. 1121 
1.1402 
1. 1.561 
1. 0832 
1. 0955 
1. 1934 
1. 1492 
.7771 
.7800 
.7800 
.7857 
.  7812 
.1332 


July  1. 


0.S019 

1.31399 
1.31004 
1.  25676 
1.  2vS359 
1.  21546 
1.33699 
1.  22942 
1.  27332 
1. 30027 
1.  23225 
1. 26334 
1.  2S101 
1. 20024 
1.  21379 
1.32231 
1.27332 
.8610 
.8642 
.8642 
.  8706 
.8665 
.  1476 


Oct.  L 


0.  S07S 

1.3236 
1.3196 
1.2656 
1. 2930 
1.2243 
1.3468 

l.g! 

1.2826 

1.3008 

1.2412 

1.2726 

1.2904 

1.2090 

1.222: 

i.*5S 

S673 

.sit* 

,8700 

.8720 

.1*8. 
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monetary  legislation. 

[Pi  blic  No.  244 — 65th  Congress.] 

(H.  R.  1299K.] 

AN  ACT  To  amend  section  thirty-five  hundred  and  twenty-eight  of  the  Revised  Statutes. 

.  enacted  by  the  Senate  and  House  of  Representatives  of  the  TTnihul  o/~.,.0  r  , 
m  ( 'ongress  assembled,  Tliatsection  thirty-five  hundred  and  twentvriffht effthZ  it  "'""n 

*Tc8  fes “p5?h8me  \hereb>'>  ^  rid  Sows^  6  ,H‘d 

i  c .  3'  .1  or  the  purchase  of  metal  for  the  minor  coinage,  authored  l>v  thw 

Act,  a  sum  not  exceeding  $400,000  in  lawful  money  of  the  Unhcrf  Stoto^hal Cu  n 
the  recommendation  of  the  Director  of  the  Mint  and-  in  such  sums  £,  he  mav  desi-J!i  n 
with  the  approv  al  of  the  Secretary  of  the  Treasury,  he  transferred  to  the  credit  of  tho 
supenntendeiite  of  the  mints  at  Philadelphia,  San  Francisco,  and  Penver^at  which 
e^ablishments,  until  otherwise  provided  by  law,  such  coinage  shall  be  carried  on. 
The  superintendents,  with  the  approval  of  the  Director  of  the  Mint  as  to  price,  term- 
and  quantity  shall  purchase  the  metal  required  for  such  coinage  hy  public  advertise- 
ment,  and  the  lowest  and  best  bid  shall  be  accepted,  the  fineness  of  the  metals  to  be 
determined  on  the  mint  assay.  The  gain  arising  from  the  coinage  of  such  metals  into 
coin  of  a  nominal  value,  exceeding  the  cost  thereof,  shall  be  credited  to  the  speed 
fund  denominated  the  minor  coinage  profit  fund;  and  this  fund  shall  be  charged  with 
the  wastage  incurred  in  such  coinage,  and  with  the  cost  of  distributing  said  coins,  as 
hereinafter  provided.  The  balance  remaining  to  the  credit  of  this  fund,  and  {un¬ 
balance  of  the  profits  accrued  from  minor  coinage  under  former  Acts,  shall  he.  frorii 
time  to  time,  and  at  least  twice  a  year,  covered  into  the  Treasury  of  the  United  States.’’ 

Approved.  December  2,  1918. 


FOREIGN  AND  WORLD  MONETARY  STATISTICS. 

The  statistics  of  foreign  countries  on  production,  import,  anti  export 
of  gold  and  silver,  coinage  and  stocks  of  money,  published  annually 
in  the  reports  of  the  Bureau  of  the  Mint,  are  obtained,  so  far  as  prac¬ 
ticable,  directly  from  the  Governments  of  such  countries  by  the  rep¬ 
resentatives  of  the  United  States  accredited  to  them. 

A  list  of  interrogatories  covering  the  points  on  which  information 
is  sought  is  sent  yearly  to  the  United  States  ambassadors  and  minis¬ 
ters  through  the  Department  of  State,  and  the  replies  in  the  form  of 
reports  are  forwarded  directly  to  the  Bureau  of  the  Mint. 

In  the  absence  of  official  returns  from  foreign  count  rift?  the  most 
reliable  data  available  are  used  in  compiling  world  statistics. 

Receipts  of  replies  to  the  interrogatories  nave  been  limited  or  de¬ 
layed  in  transmission  and  the  available  data  for  the  calendar  \  ear 

1918  are  incomplete.  ...  . 

It  has  been  possible,  however,  to  prepare  fairly  complete  compara¬ 
tive  tables  for  1916  and  1917.  Incomplete  tables  for  1918  are  also 
printed,  the  tables  following  the  other  foreign  data  herewith. 
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NORTH  AMERICA. 

CANADA. 

Coinage  of  Ottawa  Mint  for  1918. 

[From  the  Numismatist,  April,  1919.] 

The  following  table  shows  the  coinage  executed  at  the  royal  mint  at  Ottawa,  Canada, 
for  1918,  as  reported  by  Deputy  Master  James  Bonar: 


Denomination. 

Number  of 
pieces. 

Nominal 

value. 

Silver: 

50  cents . 

25  cents . 

FOR  CANADA. 

832, S05 
4,167,533 

$416,402.50 

1,041,883.25 

510,945.00 

289,513.50 

L  

VVU 

Scents . 

Total . 

5,109,450 

5,790,276 

Bronze: 

15,900,064 

|  2,258,744.55 

1  cent . 

Silver: 

50  cents . 

for  NEWFOUNDLAND. 

13, 084, 983 

130.849.S3 

360,000 

180,00000 

Bronze: 

Penny . 

Halfpenny _ 

FOR  JAMAICA. 

187,72$ 

3,754.56 

Total . 

248,717 

206,516 

642,961 

2,487.17 

1,032.58 

7,274.31 

Ottawa  Mint  Operations. 


[From  the  Numismatist,  May,  19ig>.] 

Of  $UOOhWO,OOOr'  have  WnWrecci1vSiate80tftftId  ?0in  £nd  ^old  bullion  to  vsdue 
trustee  for  the  Imperial  Govonm  n71(1^  a  V  department  of  finance  as 
royal  mint  Ottawa,  which  is  a  branch  of1  °.f  EnSland.  The  work  of  the 

increased  by  war  conditions.  When  the  hr*-*  5°^  London,  has  been  greatly 

C'd  the  department  of  finance  it  de^>°si^s  °f  referred  to  above  were 
1  ^rtatned  and  that  a  certain  quantity  of  onlrl  al1neF?!uarj  tbat  tbe  va'ue  should  bo 

£wt?md  ^finery  at  the  mint  led  to  the  d  rt‘fined-  The  heaw  demand 

this  r^fino^  ITntbl>'  °,utPut  of  a  million  ounces  ?/fiCtlon  .V1  ei-ht  ™eks  of  a  second 

Txt  ffsrss 

totaled  15.992.770  AuT  .?4-  ,1918’ *i5!2 


New  1-Cent  P,ece. 

A  resolution  has  been  na.^1  n  , 

than  the  present  one.  Aewefeht ofih t  providihg  for  a  new  1-cont  piece  smi 
of  the  new  com  will  be  50  min*  Thl  he  present  «>in  is  87i  irndns Jdthe  we 

Sch°S.  «ish  '■*  *•«••*»?•  xSS&Sit^ 

thinner  4k  It  will  be  a  little  *PP««un*te  the  American  bronze  c 

sS^sssaSSSM 
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Production  op  Gold  and  Silver. 

[From  Commerce  Report*,  Jan.  21,  1019  ] 

Purina  the  calendar  year  1018,  Canada  produced  gold  valued  at  $14,750,000;  silver, 
20,800,000  ounces;  against  the  production  of  1017,  gold  $15,270,202;  silver,  22,221,276 
ounces. 

Price  of  Silver  Fixed  by  Canada. 

[Commercial  and  Financial  Chronicle,  Aug.  31, 1918.  J 

Ottawa  press  advices  of  August  28  state  that  Canada  has  followed  the  United  States 
in  stabilizing  the  price  of  silver  at  the  maximum  of  $1 .01 J  per  ounce.  A  new  regula¬ 
tion  has  been  issued  prohibiting,  except  under  licensOj  the  export  of  coin,  bullion,  or 
bars.  The  order-in-council,  it  is  said,  states  that  serious  difficulties  have  arisen  in 
connection  with  the  purchase  of  silver  which  is  urgently  needed  for  coinage  by  the 
allied  Governments  and  recites  the  steps  taken  by  the  United  States  and  the  Britbh 
Governments. 

Comparative  Statement  op  Canadian  Banks. 


[From  the  Commercial  and  Financial  Chronicle,  New  York,  Feb.  1, 1919.  Figures  for  1917  from  Australasian 
Insurance  and  Banking  Record,  April,  1919. J 


Dec.  31, 1918. 

Dec.  31,  1617. 

June  30, 1914. 

Gold  and  subsidiary  coin: 

Tn  C.iinu/f R  _  . . . 

100,927,420 

$28,948,841 

Elsewhere . 

18,388,192 

17,100,111 

Total . 

79,315,612 

$82,032,863 

46,108,252 

Deposited  in  central  gold  reserve . 

Notes  in  circulation . 

175,744,883 
130, 900, 000 
224,501, 117 

167,509,121 
97, 270.  000 
192,623, 824 

92,114,482 
3,050,000 
£9, 138,029 

The  Central  Gold  Reserves. 


[From  Samuel  Montagu  Co.,  London,  Apr.  17, 1£1£] 

The  central  gold  reserves  deposited  by  the  Canadian  banks  stood  as  follows. 


Items. 

Dec.  31, 1618. 

Dec.  31, 1915. 

$10, 500,000 
120,400,000 

$0, 210,  000 
11, 150,000 

_ _ _ 

130,  £00, 000 

17,360,000 

British  Gold  Reserve  in  (  anada. 


[From  the  Commercial  and  Financial  Chronicle,  New  York,  June  14, 1«19.] 

zwb rj*£ " fari  an<' H 

in  excess  of  $200, 0041,000  at  Beforo  the  United  States  entered 

ban  boon  accumulating  there  sine j  to  Now  York  from  this  Canadian 
the  war  hundreds  of  miHwnflof  RO><  tiU!  United  States  Government  adopted 

reserve.  After  we  entered  j  1C  Allies  the  gold  shipment*  ceaeed.  But  the  (told 
KcStttuS' mS™. .0  b.  -  (‘anaila,  k- 

mat  ion  on  that  point  wad  lacking,  .  j ^  current  obligations  in  gold*  . 

had  adopted  a  policy  of  payuj* *  P°£e  at  this  time  depended,  of  course,  be  said, 
much  of  the  metal  England  could  spare  ac 
upon  the  extent  of  her  reeerve. 

14 1837* — 10 - 11 
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Extension  ov  Order  Permitting  Banks  to  Issue  Notes  in  Excess  of  Capital- 

Ratio  of  Gold  to  Circulation. 

(From  the  Commercial  and  Financial  Chronicle,  New  York,  Apr.  26, 1919.] 

In  the  Monthly  Commercial  Letter  ior  April  the  Canadian  Bank  of  Commerce  (head 
office,  Toronto)  states  that,  the  Canadian  Parliament  has  consented  to  extend  for  a 
period  of  two  years  after  the  conclusion  of  peace,  the  order  in  council  issued  in  Sep- 
tom  her,  T  1 1,  which  permits  each  bank  to  issue  notes  in  excess  of  its  paid-up  capital 
to  the  extent  ot  1>  per  cent  of  its  combined  capital  and  reserve.  The  bank  also  savs* 
In  discussing  the  resolution  submitted  in  respect  to  this  subject,  Sir  Thomas 
White  expressed  the  opinion  that  the  ratio  of  gold  to  circulation  in  Canada  was  a 
favorable  one  as  compared  with  other  countries.  His  hope,  however,  was  that  all 

tionedegUlatl°nq  COUM  be  Sal6ly  removed  belore  the  expiration  of  the  period  men- 

fcj  tlVk?  eind  iUPt  at  the  outbreak  of  war,  the  total  amount  of  gold  held 

by  the  hanks  and  the  Government  was  $143,754,000,  or  70  per  cent  of  the  notes  out- 

%t  'iC  l  .a,,noimted  J°  $205,204,000,  the  amount  of  the  Dominion  notes  held 

rnld i  ?°  d  resTTe  “eg^gible.  At  the  end  of  Januarv  last  the 

gold  hpld  had  increased  by  $63,151,000  and  was  thus  43.3  per  cent  of  the  notes  out- 
Btanding  (always  excepting  the  Dominion  notes  in  the  central  gold  reserve).  On  the 

t’l  r>:n<  ’  ^i!iinK  lnt°  con®d®*;ation  the  total  of  Dominion  notes,  including  those  in 
the  central  gold  reserve,  and  of  hank  notes  issued  at  the  end  of  Januarv  last,  the  ratio 
ot  gold  notes  yas  39.6  per  cent  as  compared  With  09  per  cent  in  July,  1914.  In  Britain 
V1.1  Decemher  last  tlie  ratio  of  gold  to  notes  outstanding  was  25  6  per  cent 

and  m  the  l  mted  States  65.7  per  cent.  Tim  Federal  treasurv  of  Austria  hastaSd 
notes  amounting  to  £o7,03o, 000,  against  wliic h  it  holds  40.4  per  cent  or  .£23  238  <100 
in  gold .  \\  bile  t  anada  s  ratio  of  gold  to  currency  compares  favorably  with  that  of  the 
bdlijjurent  country,  her  cir,  ulatinn  ,,er  «pita  i.  relatijefv  hi Jh  In  WrnTof 
1  .If,  a*  )lar  ctpan.ioo  in  Britain  and  the  I’nited  Stater,  the'minieter  of  finance 

s?  -  Wsss? 


Gold: 


Exports  of  Gold  and  Silver,  1917  and  1918. 
(From  supplement  to  Commerce  Reports,  May  9,  1919.] 


1917. 


I wtata.7. :::::::: . *•>*“.  ]«j 

Total . 

Silver: 

Bullion .  9 

Concentrates .  . 


1918. 

$88,  986 
721,836 


Total. 


810,  822 

234, 186 

474, 623 

po  oro 

62,  852 

234,  186  537, 475 


MEXICO. 

Coinage.  during  the  year  ended  Dec.  .HI,  19 IS. 
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Coin  withdrawn  from  monetary  use  during  the  year  ended  Dec.  31,  1913. 


Domestic  coin. 

Value. 

i 

Gold. 

Silver. 

For  recoinage . 

United  States  equivalent . 

I 

Pesos. 
2,943,000 
SI,  467,086 

Pesos. 
1,700,514 
$84/ ,  700 

Foreign  gold  coin. 

Unit  value 
of  countries* 
money. 

United  States 
equivalent. 

United  States  dollars . 

19,729,666 

11 

830 

60 

40 

40 

Dollars. 

19,  729,666 
54 
160 

11 

8 

8 

Pounds  sterling  . 

Francs  . 

Kronen. . . - . - . - . — .. 

Total . . . . . . . 

19,  729,910 

No  data  available  as  to  amount  of  gold  and  silver  used  in  the  industrial  arts  during 
the  vear  ended  December  31 ,  1918. 

The  amount  of  United  States  gold  coin  imported  and  melted  at  the  mints  during 
the  vear  ended  December31, 1918,  was  29,673.417  kilograms  f 954, 000. 357  ounces  fine); 
value,  39,564,457  pesos  (i?19,722,S82). 

Production  of  gold  and  silver  during  the  year  ended  Dec.  31,  1913. 


Source  of  production. 

Gold. 

Silver. 

Quantity. 

Value. 

Quantity. 

Value. 

TTV/vrn  varinn^  *?PlirPP<?  . . 

Kilos ,  fine. 
25.313 

1  813. 893 

Pesos. 

33, 750, 582 
$16, 824,665 

Kilos ,  fine. 

1,944.542 

1  62,517.025 

Pesos. 

79, 726,222 
$39,743,522 

TTniinfl  pfiui valent  . 

U  Xll LLU  Otu  Ivj  uvjui  »  v  •  -  -  •  • 

1  Ounces. 


Laws  Affecting  the  Currency. 

Bv  decree  of  October  31,  1918,  the  coinage  of  gold  pieces  of  21  pesos  and  2  pesos  was 
authorized.  Their  weight  and  fineness  to  be  proportionate  to  the  gold  coins  of  other 

denominations  theretofore  authorized.  .  .  , 

By  decree  of  November  13,  1918,  the  coinage  ot  new  silver  coins  was  authorized. 
The' text  follows:  .  . 

“Decree  fixing  the  standard  of  silver  coins,  issued  by  the  I  resident  of  .Mexico, 
November  13,  1918,  and  published  in  the  Diario  Oficial,  Mexico  City,  November 
14,  1918,  occasioned  by  the  rise  in  the  price  of  silver  and  the  consequent  sale  and 
hoarding  of  silver  coins  by  the  people: 

“Articif  1  The  theoretical  unit  of  the  monetary  system  of  the  United  Mexican 
States  shall  continue  to  be,  exclusively  the  goldpesoof  75  centigrams  of  pure  gold, 
established  under  article  1  of  the  law  of  March  25,  190.)  ....... 

“Art  2  The  coinage  of  the  old  silver  peso,  preserved  under  said  article  1  of  the 
law  stated',  will  definitely  be  discontinued,  an<f  as  from  the  date  ot  this  decree  shall 

^^A^HS^v^rcoiL^erJedt.'in  article  2  of  the  said  law  of  March  25.  1905, 
ART.  O;  Hie  smei  c  .  ,  ryego.  50  centavos;  20  centavos;  10  centavus. 

AUthS'e^SDashaHhavea  fineness  of  0-800andOj2W<^coiH>er^n(^8hriI  ltecfinyi^er(>J 

as  fractional  of  the  gold  coins  created  by  the  Ian  cited,  its  additions  and  reh  rm. . 
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“Art.  4.  The  specifications  of  the  new  coins  shall  be: 


Denomination. 

Weight. 

Weight 

tolerance. 

Diam¬ 

eter. 

Fineness. 

Fineness 

tolerance. 

Pure 

silver. 

United 

States 

equiv¬ 

alent. 

Peso . 

50  centavos  (tastonos) . 

20  centavos  (quintos) _ 

10  centavos  (aecimos) . 

Or  am  s. 

18. 1250 
9.0025 
3.0250 
1.8125 

Qrams . 
0.1 
0.1 
0.1 
0.1 

Mm. 

34 

27 

19 

15 

Thou¬ 

sandths. 

800 

800 

800 

800 

Thou¬ 

sandths. 

0. 004 
0.004 
0.004 

0. 004 

Grams. 

14.5000 

7.2500 

2. 9000 
1.4500 

SO.  4985 
.2492 
.0997 
.0498 

Art.  5.  Hie  margin  of  lineness  for  all  coins  above  mentioned  shall  be  0  001 
apJ?m1xlmatel)r’  Vth  respect  to  the  theoretical  fineness  of  0.800.  '  ’ 

The  margin  of  variation  in  weight  per  unit  shall  be  1  decigram,  more  or  less  for 
ai  l  coins. 

“Art.  6.  All  the  inhabitants  of  the  Republic  shall  have  the  right  to  present  the 
fractional  currency  created  under  article  3  of  this  law,  at  the  offices  stipulated  bv  the 
department  of  hacienda  (finance)  and  public  credit,  in  exchange  for  gold  coin 
when  presented  in  sums  of  20  pesos  or  more.  S  g  a  com 

a  c.°*n,s  created  by  this  law  are  of  restricted  purchasing  power  and 

a£c' oPti\Iiie+1ln  Sln.&le  payments  is  obligatory  for  not  more  than  20  pesos 
JR^8'  AU  tn?  coins  created  bythis  law  shall  be  received  by  the  State  in  pav- 
“  A  ni  tQX  mi  duties>  services,  etc  in  unlimited  quantities  and  at  par  with  gS<?  ' 

'  ^  he  exportation  or  melting  of  former  fractional  currency  is  strictly  for- 

mfy  have  beeTmelted00115  °f  Ae  CoiB9  attemPted  to  be  exported  or  which 

transitory. 

i»  fP  *  s“i  re"si“ 

March  c“’''a Z'1  50’ ,20’  an^  10  eentavc  created  by  the  law  of 

StS&g- WS 

Done  in  Mexico  City,  November  13,  1918.” 

Imports  into  and  exports  from  Mexico  of  gold  and  silver  during  the  year  ended  Dec.  Si,  1918. 


Country. 

1 

Imports. 

Exports. 

Gold  coin. 

Gold. 

Silver. 

United  States  of  America 

l  cited  States  equivalent  . . 

Pesos. 

39, 564, 457 
$19, 722,882 

Pesos. 

10,015,975 

$4,992,904 

Pesos. 

77,209,083 

$38,489,027 

Mexico  on  Gold  Basis. 

(From  the  Commercial  and  Financial  Chronicle,  New  York,  Nov.  16, 191S.] 

i3™sCth‘ttee^cSLra'smJrdZ^y  r*i 

m.metary  system  of  Mexico  bv  repl acing  it  on  a  s^rictTv^IlfA4  decre? ,ref f 'ming  the 

making  their  exportation  profitless.^  '  1  °  nl  be  coined  With  less  silver  in  them, 
pesos  in8  silver1  and 'lialf-pewi  pieces,  Te^enUyTave  dfripp^ 
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from  circulation.  These  have  been  demonetized  to  prevent  speculation  in  the  new 
pesos.  It  will  be  illegal  for  any  one  to  give  more  than  20  pesos  of  them  as  change. 

Recoinage  of  Silver. 

Concerning  the  recoinage  of  Mexcian  silver^  a  special  cablegram  to 
the  New  York  Times  from  Mexico  City  on  November  9  said: 

The  Mexican  Government  has  ordered  the  recoinage  of  all  silver  pesos  and  half 
pesos  into  coins  of  less  value.  The  recoinage  is  ordered  to  avoid  the  exportation  of 
pesos  due  to  the  high  price  of  silver.  ..  a  ,. 

Durin°-  the  past  few  weeks  half  pesos  have  disappeared  from  circulation,  Small 
gold  coins  valued  at  two  and  half  pesos  will  be  issued  for  circulation  on  Tuesday . 

Mexican  Exchange  on  New  York  in  1918. 

[Trade  Commissioner  Edward  F.  Feely,  Mexico  City,  Jan.  22,  in  Commerco  Reports,  Feb.  26, 1919.] 

Accordin'*  to  a  statement  prepared  by  one  of  the  local  banking  institutions,  there 
was  in  the  main  but  slight  fluctuations  throughout  the  year  1918  in  the  exchange  l  ate 
on  New  York,  the  rate  having  been  about  the  same  at  the  end  of  the  year  as  it  waa 
on  January  2,  1918,  viz,  $0.5250  United  States  currency  equals  1  peso,  Mexican 

^During  the  year  1918  the  highest  rate  at  which  the  peso  was  quoted  in  Mexico  City 
was  SO  51  on  the  19th  and  the  21st  of  October,  and  the  lowest  point  reached  M  as  $0.60/  5 
on  April  T  The  extremes  of  exchange  value  in  1917  were  $0.497o  on  July  18  and 

^°The°maximum  and  minimum  rates  of  exchange  in  United  States  currency  for  each 
month  in  1918  were  as  follows: 


Month. 

Maximum. 

Minimum. 

Month. 

Maximum. 

Minimum. 

January . 

February . 

March . 

April . 

May . 

June . 

$0.5225 

.5250 

.5400 

.51)00 

.5787 

.5550 

$0.5425 

.5450 

.5775 

.6075 

.5987 

.5875 

July . 

August . 

September . 

October . 

November . 

December . 

$0.5600 

.5525 

.5200 

.5100 

.5175 

.5225 

$0.5937 

.5700 

.5562 

.5375 

.5400 

.5350 

*0  5^5  in  January  to  $0.6075  in  the  month  of  April,  then  gradually  ^  i, 

*U’?w  i  o  o  t h*  termination  of  the  Liberty  Loan  campaign,  it  had  risen  to  $0  51, 
and  SSYallhJ  off  d^htly  dining  the  month  of  November  came  back  on  December 

31  to  $0.5250. 

Shortage  of  Currency. 

[From  Supplement  to  Commerce  Reports,  Apr.  3,  1918.] 

rivi  -ov,  ioi7  wraq  characterized  bv  a  movement  in  Government  circles  in  favor  of 
paper  «  and  it  is  generally  understood  that  the  first  issue  of  paper  money  may 

be  expected  early  in  1918.  are  .q  circulation  in  Mexico.  That  the 

in  the  interior,  however,  American  money  is  not  accepted. 


Mintage. 

[From  Bulletin  of  the  Pan  American  Union,  February,  1919.] 

_  .  loir  Tnlv  1918  the  mintage  amounted  to  93,900,000  pesos, 

.  arJarjSiJHi  «■  p  ssras&a 
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Exited  States  Gold  Coins  Legal  Tender  in  Western  Mexico. 

[From  the  Numismatist,  June,  1918.] 

dmpatch  from  Mexico,  dated  May  10,  says  that  “the  Mexican  cabinet  has 
l?nouJ  •  law  making  American  gold  coins  legal  tender  in  the  States  of  Sonora  and 
Smaloa,  in  western  Mexico.” 


Metallic  Currency  in  Mexico,  December,  1918. 


[From  the  Numismatist,  December,  191S,  p.  471.] 


m.ted.gtate®  Committee  on  Public  Information,  Mexico  section,  makes  public 
tne  following  in  the  Weekly  News  Bulletin:  j 

<to-n  non  the.  Present  stock  of  metallic  currency  in  the  Republic  is 

u  -'  >  ^00,  although  there  is  a  constant  diminution  of  silver,  owing  to  the  fraudulent 

exportation  of  such  com  because  of  its  higher  bullion  talue  in  foreign  countries.” 


Unstable  Financial  Conditions  in  Chihuahua. 


[Consul  James  B.  Stewart,  Mar.  10, 1919.  In  Supplement  to  Commerce  Reports,  Apr.  2S,  1919.] 


bi,¥fSuf!Kr  silver;,a°d  sma11  change)  was  very  scarce  throughout  the  year, 
but  the  Mexican  Government  s  decree  requiring  the  import,  in  gold  coin  of  25  per 

t  l-e  va  uG,°/  ad  sdver  bullion  exported  from  the  country  improved  the  situation. 
The  Mexican  gold  peso  was  worth  59  cents  United  States  currency  in  Julv,  but  bv 
December  it  hacl  dropped  to  52  cents.  The  scarcity  of  Mexican  silver  coin  was  caused 
by  its  having  been  smuggled  out  of  the  country’,  as  the  prevailing  hiirh  price  of  the 
metal  made  the  com  worth  more  as  bullion  than  as  a  medium  of  exchange 

A  premium  of  3  to  4  per  cent  was  paid  for  nickel  and  copper  coins,  which  worked  a 
hardship  for  a  time  on  the  small  retail  merchants.  The  importation  of  American 
money  by  the  large  mining  and  smelting  companies  for  the  payment  of  wages  changed 
this  condition,  and  before  the  end  ot  the  year  more  than  half  of  the  money  in  circula- 

JhTF**?*  °n,the  P<)0r’  h°wever>  as  the  dollar  was  discounted 
bj  the  merchants  who,  besides  making  a  profit  on  their  goods,  made  another  on 
exchange,  as  nearly  all  articles  were  purchased  in  the  United  States.  About  Decem- 
bei  1  the  new  silver  peso  and  halt  peso  (minted  by  the  Government),  with  the  silver 
content  much  reduced,  began  to  arrive  in  Chihuahua  in  small  quantities. 


Monetary  Situation  In  Monterey. 


[Consul  Wilbur  T.  Grac&y,  Monterey,  Mexico,  Feb.  4, 1919.) 

The  city  of  Monterey  has  certain  characteristics  which  are  not  found  in  other 

JV?  »?«“.*!}«  ^der  of  the  United  States,  and  so  many  of  its  pwpfe 
ted  in  the  United  States  and  o-n  to  San  a  ntnnin  tv,..  ” 


Mexican  cities.  _ tuucu  OUIMJO  am 

have  been  educated  in  the  United  States  and  go  to  San  Antonio,  Tex.,  for  theTaiious 
supplies  that  they  need,  that  the  liie  of  the  city  has  become  closely  associated  with 
the  L  ni ted  States,  so  much  so  that  probably  75  per  cent  of  the  better  class  of  people 
speak  English  as  well  as  Spanish.  peupie 


DOLLAR  THE  BASIS  OF  EXCHANGE  IN  MONTEREY. 


Another  interesting  point  is  that  instead  of  the  peso  being  the  basis  of  exchange  as 
i  t  is  farther  south  in  Saltillo  and  San  Luis  Potosi  and  other  cities  not  far  from  Monferev 
the  dollar  is  the  basis  of  exchange,  and  it  is  the  peso  which  fluctuates  tlL  Fiw  1  *  ’ 
the  stable  factor.  This  is  doubtless  due  to  tb'e  fac? Utot 

bought  for  resae  comes  fi-om  the  United  States,  and,  in  addition,  at  presen  tpmctkallv 
the  entire  credit  system  ot  that  part  of  northern  Mnvl™  a ’•  *  _ 5  tbellA>lat.V  -al  1 


the  entil  e  credit  system  of  that  part  of  northern  Mexico  is  derivc^fron^th^TT  ■<  d 
Btates,  with  the  dollar  the  basis  ot  all  important  trausaetions,  The  urit  S  tonic  depSSj 


tvoie  used  indiscriminately  in  all  b, toutS  toSirn  '  th  mone-vs 

wb^  “ro'retor'S to  "a  S  ^  6  A™"“»  "“t  “d 

to  1.85  pesos  for  an  American liar  whb- L  ’ if  ™uey. of  peso,  or  from  1.75  pesos 
in  tho  cities  farther  south  and  on  the ’border.  ai>proxlmatel-y  the  rate  quoted 
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Local  banks  state  that  those  prices  are  what  they  have  to  pay  for  the  peso  in  stable 
currency,  which  is  the  American  dollar,  the  premium  on  the  peso  being  due  to  the 
scarcity  of  Mexican  currency  and  its  demand  in  commerce.  In  other  words,  the 
peso  has  an  exaggerated  value  because  it  is  needed  as  a  medium  of  exchange  and 
the  coin  is  scarce.  In  addition,  the  fact  that  the  silver  contained  in  Mexican  sil  ver 
coins  is  worth  57  cents  to  the  peso  has  given  this  value  to  Mexican  currency  as  bullion. 

During  the  past  two  months  there  has  been  a  very  great  scarcity  of  small  change  in 
the  Monterey  market,  as  in  other  parts  of  Mexico,  and  consequently  even  the  smaller 
native  stores  selling  foodstuffs,  etc.,  have  been  obliged  to  accept  United  States  cur¬ 
rency  at  the  rate  of  two  for  one. 


NEW  ISSUE  OF  SILVER  MONEY  TO  PROVIDE  SUBSIDIARY  COINAGE. 

Two  months  ago  the  almost  complete  disappearance  of  subsidiary  coinage  created  a 
most  serious  monetary  situation,  which  was  somewhat  relieved  by  the  arri\  al  of  a  new 
issue  of  silver  money  based  upon  a  peso  containing  about  39  cents  worth  ot  sin  ei 

(United  States  currency).  .  ,  ,  .  ,  or. 

The  Mexican  dollar  formerly  in  use  contained  about  80  per  cent  pure  sin  er  and  _0 
per  cent  bronze  allov,  and  at  the  present  time  the  value  of  these  in  Monterey  is  about 
7H  cents  United  States  currency.  The  half  pesos  which  were  minted  both  before 
and  after  Mexico  went  on  a  gold  basis,  are  worth  57  £  cents  United  f  tates  cimency,  in 
Monterey,  and  the  smaller  subsidiary  coins  of  10  and  20  cents,  ot  proportionate  lalue 

There  is  a  law  in  force  against  the  exportation  of  Mexican  silver  coins,  except  under 
ceirta^ooiKlitions,  buf notwithstanding  that,  it  is  * 

coins  and  bullion  melted  from  them  have  been  smuggled  across  the  Rio  Giande. 

The  monetary  decree  of  November  13,  1918,  added  a  new  element  to  the  complica- 
ticms  of  local  exchan-e  hv  the  withdrawal  of  the  old  pesos  in  circulation  and  the 
issuance  of  new  pesos  and'smaller  silver  subsidiary  coins.  Large  quantities  ot  these 
coins  were  thrown  on  the  market  and  thousands  of  the  old  dollars  which  had  >eeu 

hoarded  were  brought  out  and  sold  as  sil\  er.  .  ,  .  +iqi 

The  new  peso  is  about  three-fourths  of  the  size  of  the  old  one  and  weighs  about  1SJ 
erams  of  which  lU  grama  are  pure  silver.  The  value  of  its  silver  contents  is  about 
ItTcents  as  against  59  cents  which  two  of  the  previous  i  50-cent pieces  were  worth 
Verv  recently  a  large  quantity  of  the  new  issue  of  50-cent  pieces  ha\  e  aim  ed,  which 
are ^  understood  Contain  one-half  of  the  quantity  of  silver  of  the  peso  and  similar 
subsidiarv  coins  are  to  follow.  These  coins  are  redeemable  in  Mexic  an  gold 

The  Standard  coin  currency  of  Mexico  is  gold,  and  the  silver  coins  therefore  only 
have  their  value  through  the  promise  of  the  Mexican  Government  to  redeem  them 

atThe  interesting  point  at  the  present  time  in  regard  to  this  currency  is  that  owing  to 
lne  interest  n  1  •  i{ile  Mexican  gold  can  be  secured  at  a  rate  of  53  to  o3* 

the  shortage  ot S°  ^  LX  forThe  peso  th e  same  value  in  subsidiary  coin  costs  5(3*  to  57 
AnS '  of  S  SUtlUSusS  the  payment  of  account.,  and  it  ia  very 
difficult  to  find  BhopeWiatare  willing  to  carry  any  quantity  of  change  at  a  3  to  31  per 

cent  premium.  situation  the  Mexican  Government  has  undertaken  the  issu- 

In  order  to  modify  this  s  .  ,  ,  i  „er  tiian  the  $1  gold  pieces  formerly  seen  in 
ance  of  gold  pieces  of  2$ thaUhe  monltary  commission,  which  is  the  Government 

Mexican  money  on  figures  based  on  the  demana  i  r  locally  that  if  the  Mexican 
relation  to  the  current  rates  of  exchange,  “is  belief  me*  £  ^  in  Montercy 

S7S“tluerSi“  iff  to "nlv  a  short  time  when  United  States  money  will  be 

worth  two  for  one,  as  it  was  previously. 

•  Embargo  On  Gold  And  Sila  er. 

[In  Commerce  Reports,  Mar.  27,  191S.) 

_  nr  u  09  i  rn  e  tlie  Mexican  Government  prohibits  the  exportation  of 

By  decree  of  March  22,  191ft^tievnorted  onlv  on  condition  that  an  equal  commercial 
silver  bars.  Silver  pesos  may  be  exported  y  coinage  at  the  mint.  Domestic 

value  of  gold  bullion  is  imported  at  the  sa  t  ^^  ^  {roin  duties.  All  customs  and 
and  foreign  gold  bullion  and  coin _can  D _  gtates  paper  currency  in  payment 

tax  collectors  are  instructed  not  to  ac  ep 
of  duties  or  taxes. 
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Decree  Restricting  Silver  Reimportation  Abolished. 

[From  the  Commercial  and  Financial  Chronicle,  New  York,  Nov.  9, 1918.) 

A  special  copyright  cable  to  the  New  York  Times  from  Mexico  City  under  date  of 
October  31  reported  that  the  decree  relative  to  the  exportation  of  silver  requiring 
the  reimportation  of  25  per  cent  of  gold  coin  has  been  abolished.  Government  mines, 
according  to  the  cable,  may  export  silver  without  restrictions. 

BRITISH  WEST  INDIES — KINGSTON  AND  JAMAICA. 

The  data  on  the  monetary  stock  of  these  colonies  during  the  year  ended  December 
31,  1917,  can  not  be  supplied. 

The  import  of  silver  coin  from  the  United  Kingdom  during  the  vear  ended  December 
31,  1917,  was  £26.200  ($127,502). 

The  export  of  gold  coin  to  the  United  States  of  America  during  the  year  1917  was 
£190  ($925). 

CUBA. 

Laws  Affecting  the  Currency. 

[From  Boletin  Ofieial  de  la  Secretaria  de  Hacienda,  Habana,  April,  1919.) 

By  decree  No.  1504  of  October  4,  1917,  the  export  of  gold  and  silver  coin  and  bullion, 
also  of  paper  money  and  Government  securities,  was  prohibited,  except  under  license 
issued  by  the  treasury  department. 

DOMINICAN  REPUBLIC  (SANTO  DOMINGO). 

The  amount  of  silver  coin  withdrawn  from  monetary  use  during  the  year  ended 
December  31,  1918,  was  $25  United  States  money. 

Estimated  stock  of  gold  and  silver ,  also  paper  money ,  used  for  monetary  porposes  on 

Dec.  SI ,  1918. 


Character  of  stock. 

In  banks. 

In  circula¬ 
tion. 

Gold  coin . 

$100,000 

200,000 

$300,000 

200,000 

Silver  coin _ 

Total  gold  and  silver . 

300,000 

500,000 

G  overmnen  t  notes . 

300,000 

300,000 

300, 000 
500,000 

Notes  of  banks  of  issue . 

Total  notes . 

GOO,  000 

800,000 

An  executive  order  was  issued  during  the  year  1918  prohibiting  the  exportation  of 
Dominican  coins. 

Imports  1  of  gold  and  silver  during  the  year  ended  Dec.  81,  1918. 


Countries  from  which  imported. 


United  States. 
Porto  Rico. . . . 
Haiti . 


Total. 


Gold  coin. 


$1,500 


1,500 


Silver  coin. 


$115,000 
66, 400 


181,  400 


1  Reliable  data  arc  not  available  regarding  these  imports.  No  data  available  on  exports. 

United  States  Coins  Imported. 

[From  the  Bulletin  of  the  Pan  American  Union,  August,  1918.] 

TTiTitwl  -the  Republic  has  arranged  to  import  from  the 

1 1 ,,,  ™  7™  t0Sf  * 1 foxn b  of  the  denominations  of  1,  5,  10,  25,  and  50  cents  for 
the  purpose  of  relieving  the  scarcity  of  money  of  these  values. 
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HAITI. 

Approximate  stock  of  gold  and  silver  used  for  monetary  purposes  on  Dec.  31,  1918. 


[All  figures  stated  in  United  States  dollars.) 


Character  of  stock. 

In  banks. 

Held  abroad. 

In  circula¬ 
tion. 

Gold  coin . 

$500,000 

$.500,000 

50,000 

$200,000 

150,000 

Silver  coin . 

Total  gold  and  silver . 

500,000 

550,000 

350,000 

The  premium  on  gold  for  1918  was:  Highest,  400  per  cent;  lowest,  300  per  cent; 
average,  350  per  cent.  The  actual  currency  of  the  country  is  depreciated  paper  and 
nickel. 


DUTCH  WEST  INDIES— CUE AQ AO. 

No  data  available  on  gold  and  silver  withdrawn  from  monetary  use  or  used  in  the 
industrial  arts,  nor  on  imports  of  United  States  gold  coin  and  bullion. 

Approximate  stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on 

Dec.  31,  1918. 


Character  of  stock. 

In  Curasao 
Bank. 

In  circula¬ 
tion. 

Gold  coin  (Thit.eh) . _ . . . . . 

Guilders . 
50,220 
235, 955 
1,685 

287, 860 
SI 15,  720 

Guilders. 

G  old  coin  ( foreign ) . . . . 

Silver  coin  (Hutch) . . . . . . 

Total  . 

— 

United  States  equivalent . 

"Rein nntfK  . . 

258,320 

$103,845 

TTni t ptl  States  eoui valent . . 

Laws  Affecting  the  Currency. 

By  order  No.  11  of  January  15,  1918,  the  circulation  of  bank  notes  was  increased  to 
1  000  000  guilders  ($402,000). 

’  Bv  order  No.  14  of  March  15,  1918,  the  export  of  Dutch  gold  coin  and  Dutch  and 
colonial  silver  coin  was  prohibited.  ......  ,  , 

The  imports  of  gold  coin  from  Holland  (Government  account)  during  the  year  ended 
December  31,  1918,  amounted  to  150,000  guilders  ($60,300). 


BRITISH  HONDURAS— BELIZE. 

The  amount  of  gold  and  silver  withdrawn  from  monetary  use  during  the  year  ended 

D  AHm’ iti  ting  for '  Brit  isl^IIoluliuas  is  done  in  the  United  Kingdom,  but  there  was 

n°No^data  ^adabl^^t^amount  of  gold  and  silver  used  in  the  industrial  arts  during 

^Theamount^f United  States  gold  coin  imported  into  British  Honduras  during  the 
year  ended  December  31,  1917,  was  $25,000. 
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Approximate  stock  of  gold  and  silcer,  also  paper  money,  used  for  monetary  purposes  on 

Dec.  SI,  1917. 


Character  of  stock. 

In  govern¬ 
ment 
treasuries. 

In  banks. 

Held 

abroad. 

In  circula¬ 
tion. 

Total  used 
for 

monetary 

purposes. 

Cold  coin . 

U.S.doUars. 

U.S.  dollars. 
2, 550 
7,000 

U.S.doUars. 

250,000 

U.S.doUars. 

U.S.doUars . 
252, 550 
165,300 

Silver  coin . 

300 

158,000 

Total  gold  and  silver . 

300 

9,550 

250,000 

158,000 

417,850 

G  ovemment  n  of  es . 

2,000 

7,700 

75,000 

296,661 

100.000 

306,361 

175,000 

U nited  States  notes . 

Total  notes . 

2,000 

82,700 

396,661 

481,361 

Imports  into  and  exports  from  British  Honduras  during  the  calendar  year  1917. 


Countries. 

Imports. 

Exports. 

Gold  coin. 

Silver  coin. 

Silver  coin. 

United  States  of  America . 

U.  S.  dollars. 
25,000 

U.  S.  dollars. 

U.  S.  dollars. 

160,000 

Honduras . 

3,000 
5, 000 

United  Kingdom . 

Total . 

25,000 

8,000 

160,00) 

The  coinage  executed  in  the  1  nited  Kingdom  for  British  Honduras  during  the 
year  ended  December  31,  1918,  was  10,000  10-cent  silver  pieces,  of  the  face  value  of 


Approximate  slock  of  gold  (hid  silver,  also  paper  money,  used  for  monetary  purposes  on 

Dec.  SI,  1918. 


Character  of  stock. 

In  govern¬ 
ment 
treasuries. 

In  banks. 

Held 

abroad. 

In  circula¬ 
tion. 

Total  used 
for 

monetary 

purposes. 

Cold  coin . 

US. dollars. 

U.S.doUars. 
2.  .550 
7,000 

U.S.doUars. 

250,000 

U.S.doUars. 

U.S.doUars. 

252.550 

165,300 

Silver  coin . 

300  1 

158,000 

Total  gold  and  silver . 

300 

9,5.50 

250,000 

15*  000 

417,850 

Government  note*? . 

2,000 

7,5.50 

75,000 

296, 66l~ 
100,000 

306,361 
175, 000 

United  States  notes . 

Total  notes . 

2,000  87,200 

396,661 

481,361 

- - — _ _ : _ 

The  imports  of  silver  coin  from  Honduras  during  the  vear  ended  December  31,  1918, 
amounted  to  $3-18,818. 

The  exports  of  silver  coin  into  the  United  States  amounted  to  $453,065. 
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COSTA  RICA. 

Estimated  stock  of  gold  and  silver ,  also  paper  money ,  used  for  monetary  purposes  on  Dec . 

31,  1918 . 


[Through  official  channels.] 


Character  of  stock. 

In  banks. 

Jn  circulation. 

Total  used 
for  monetary 
purposes. 

Gold  coin . 

Colones. 
3,034, 125 
7,456 
1,600,000 

Colon  cs. 

Coloncs. 
3,034, 125 
7,456 
1, 500,  Of  *0 

Gold  bullion . 

Silver . 

Total  gold  and  silver . 

4,541,581 
$2,113, 198 

4,541, 581 
82,113,198 

United  States  equivalent . 

Silver  notes . 

* 

3,272,250 
10,  ,501 , 556 

3,272,250 

10,501,556 

N  otes  of  banks  of  issue . 

Total  notes . 

13, 773, 806 
$6, 408, 952 

13,773,806 

$6,408,952 

U nited  Stales  equivalent . 

Mining  an  Important  Industry. 


[Consul  Benjamin  F.  Chase,  San  Jose,  m  Supplement  to  Commerce  Reports,  Nov.  19, 1918.] 

The  second  industry  of  importance  in  Costa  Pica  is  that  of  gold  and  silver  mining 
on  the  Pacific  slope.  The  mines  vary  in  size  and  importance  and  gi  ve  direct  employ¬ 
ment  to  approximately  1,200  men,  those  occupying  the  chief  positions  being  Ameri¬ 
cans,  as  the  mines  are  generally  American  owned.  The  Abangarez  gold  field  is  well 
equipped,  has  a  stamp  mill  of  60  stamps  and  a  cyanide  plant.  The  largest  of  the 
mines  has  a  depth  of  about  400  feet  to  the  lowest  level  now  worked.  Other  levels 
are  being  opened  and  other  strata  of  ore  being  found.  The  ore  from  this  mine  is 
earned  to  the  stamp  mill,  a  distance  of  6,400  feet,  by  an  aerial  rail  line,  which  has 
carried  7.000  tons  of  dry  ore  a  month.  This  mine  is  being  worked  at  a  profit  because 
of  the  low  standard  of  wages  prevailing  in  Costa  Rica.  Other  mines  of  some  importance 
are  the  Aguacate,  La  Union,  and  La  Trinidad.  Mining  has  been  carried  on  here  for 
about  40  years,  and  it  is  the  opinion  of  some  that  a  further  like  period  will  be  required 

to  exhaust  the  supply  of  ore.  ^  r .  . 

The  average  rate  of  exchange  on  New  York  for  the  year  1916  was  o. o4  colons  per 
dollar  and  in  1917,  4.77  colons  per  dollar.  No  reduction  is  made  of  the  above  amounts 
because  the  transactions  were  internal.  The  purchasing  power  of  the  colon  had 
fallen,  but  not  in  comparison  with  the  difference  in  foreign  exchange. 

The  constantly  fluctuating  rate  of  exchange  for  the  year,  rising  from  about  3.65 
colons  per  dollar  in  January  to  above  5.30  in  December  (1917)  prevented  unnecessary 
foreign  buying,  as  the  custom  of  time  payment  made  it  uncertain  as  to  the  rate  for 
the  purchase  of  drafts.  This  resulted  in  some  of  the  stores  adopting  the  dollar  for 
sales,  based  on  the  exchange  of  the  day,  some  covering  by  buying  drafts  at  once. 


GUATEMALA. 

The  production  during  the  year  ended  December  31,  1918,  was:  Gold,  $7,102; 

silver,  165  pounds  (1,980  ounces).  ™«oinnnn  non 

The  stock  of  national  paper  money  on  December  31,  1918,  was  vw40,000.UiK). 

The  premium  on  gold  for  1918  was:  Highest,  41  to  1;  lowest,  29.70  to  1;  average, 

35.50  to  1. 

HONDURAS. 


The  Goli>  Standard  in  Honduras. 

(Consul  Francis  J.  Dyer,  Tegucigalpa,  Apr.  3,  in  Commerce  Reports,  Mej  8, 1018.1 
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will  indicate  the  scope  of  the  plan,  which  provides  the  Government  with  ready  cash, 
to  meet  pressing  current  claims,  in  the  form  of  a  200.000  peso  checking  account: 

“Tegucigalpa,  March  21,  1918. — The  President  decrees:  To  approve  in  all  its  parts 
the  contract  that  says:  ‘Eugenio  Molina,  Sub-Secretary  of  the  Public  Treasury, 
duly  authorized,  who  will  hereafter  be  called  the  Government,  on  one  part,  and 
Gen.  Juan  Rius  Rivera,  person  of  legal  age,  and  resident  of  the  city  of  New  Orleans, 
United  States  of  America,  on  the  other,  in  the  name  of  and  representing  the  Banco 
Atlantida,  instituted  and  established  in  the  city  of  La  Ceiba,  that  will  be  called 
the  Banco  Atlantida  in  the  future,  have  agreed  to  celebrate  the  following  contract: 

“  *1.  The  Banco  Atlantida  opens  to  the  Government  a  credit  in  account  current 
of  200,000  pesos  silver  with  an  interest  of  6  per  cent  annually,  liquidable  every  six 
months. 

“  ‘2.  The  Government  is  obliged  to  receive  the  bills  of  the  Banco  Atlantida  in 
payment  of  50  per  cent  of  the  customs  duties  which  are  actually  collected  in  silver, 
the  same  in  equal  proportion,  in  all  classes  of  fiscal  imposts  and  purchase  of  monopo¬ 
lized  specie.  The  other  50  per  cent  will  be  received  in  current  silver  or  in  American 
money  at  the  rate  of  two  for  one. 

“  ‘3.  The  Banco  Atlantida  will  establish  agencies  in  the  ports  of  the  Republic,  in 
the  departmental  capitals,  and  in  the  districts  where  commercial  movement  demands 
it,  and.  will  change  there  their  proper  bills  at  the  option  of  the  bearer,  in  current 
silver,  in  American  money,  or  in  bank  drafts  at  two  for  one,  as  long  as  the  quotation 
of  soles  (pesos)  in  New  York  is  not  under  53  cents.  This  license  will  be  governed 
in  the  payments  that  they  make  in  American  money  in  the  fiscal  offices.  The  Banco 
Atlantida  engages  not  to  charge  more  than  one-fourth  of  1  per  cent  as  commission 
for  the  transmission  of  funds  for  the  bank  drafts  as  referred  to  in  this  article.  This 
contract  will  commence  to  operate  from  the  1st  day  of  April,  1918,  and  will  have 
one  year  of  duration,  and  may  be  extended  by  mutual  consent  between  the  parties 
on  giving  two  months’  notice  before  the  expiration  of  the  agreement.’  ” 

The  Banco  Atlantida  will  at  once  increase  its  capital  by  $250,000,  and  it  will  open 
a  number  of  new  branches.  As  its  paper  issue  now  has  the  backing  of  the  Govern¬ 
ment,  the  bank  plans  to  increase  the  issue,  storing  the  silver  coinage  of  the  country 
as  a  reserve  to  guarantee  the  paper  issue.  As  far  as  practicable  United  States  silver 
will  be  introduced  in  exchange  for  Honduran  silver,  at  the  rate  of  $1  of  the  the  former 
for  $2  of  the  latter.  This  plan  has  been  in  operation  for  some  time  on  the  north  coast 
of  Honduras,  where  it  has  operated  to  the  seeming  satisfaction  of  all  concerned. 

The  Monetary  Situation. 

[From  the  Bankers’  Magazine,  London,  November,  191S.J 

The  acting  British  consul  at  Tegucigalpa,  writing  to  the  Trade  Board  Journal, 
says  that  on  April  I  last  American  bank  notes  commenced  to  circulate  in  Honduras, 
as  the  result  of  an  arrangement  between  the  Government  and  the  Banco  Atlantida. 
This  arrangement  had  been  in  operation  for  some  time  on  the  north  coast,  and  was 
extended  on  the  above  date  to  the  whole  Republic,  the  Government  receiving  the 
Banco  Atlantida’s  notes  as  national  currency  for  the  payment  of  all  taxes  and  duties. 

In  order  to  help  the  Government  over  a  financial  crisis,  the  bank  loaned  it  350,000 
dollars  gold,  and  the  bank  agreed  to  establish  a  fixed  rate  of  exchange  of  two  to  one 
(two  silver  pesos  to  each  dollar  gold).  The  bank  then  put  into  circulation  1,000,000 
pesos  notes  fully  guaranteed,  exchangeable  either  for  silver  at  par  or  for  American 
bank  notes  at  two  to  one  or  for  drafts  on  the  United  States  at  the  same  rate.  A  short 
time  after  this  arrangement  had  been  in  operation  certain  difficulties  arose,  as  the  banks 
would  not  change  American  notes  for  silver  at  par,  the  persons  receiving  these  notes 
therefore  losing  on  the  transaction.  In  order  to  remedy  this,  a  decree  was  passed  on 
August  8  making  American  money  legal  tender  in  Honduras  at  the  exchange  of  two 
to  one.  The  money  is  now  circulating  and  the  banks  are  not  obliged  any  longer  to 
change  their  own  notes  for  silver.  Notes  formerly  payable  on  demand  with  silver  are 
now  cashed  for  American  gold,  the  banks  thus  being  enabled  to  retain  the  stocks  of 
silver  they  have  in  their  vaults.  As  far  as  possible  everybody  is  hoarding  silver, 
which  is  going  quickly  out  of  circulation,  as  a  silver  peso  sells  for  80  to  90  cents  in  the 
United  States,  whereas  it  is  worth  only  50  cents  at  the  exchange  of  two  to  one  in 
Honduras.  In  spite  of  all  Government  precautions,  silver  is  being  clandestinely 
exported.  As  this  was  bound  to  happen,  it  is  better  for  the  country  to  have  a  circula¬ 
tion  of  American  paper  money  than  to  have  a  paper  currency  which  was  valueless 
outside  the  Republic,  and  which  would  quickly  have  become  debased.  For  example, 
m  Guatemala,  which  has  a  paper  currency,  the  exchange  at  present  is  40  paper  pesos 
for  a  gold  dollar,  whereas  in  1910  it  stood  at  12  paper  pesos  for  the  United  States  dollar. 
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The  subscribed  capital  of  the  Banco  Atlantida  was  formerly  500,000  dollars  gold,  of 
which  250,000  dollars  was  paid  up,  the  reserve  fund  amounting  to  125,000  dollars 
gold.  Arrangements  were  made  in  March  last  to  increase  the  subscribed  capital  to 
1,000,000  dollars  gold,  and  the  paid-up  capital  to  500,000  dollars  gold,  the  reserve  fund 
being  at  the  time  250,000  dollars  gold.  In  addition  to  the  head  office  of  the  bank  at 
Ceiba  and  branches  at  San  Pedro  Sula,  Puerta  Cortes,  and  Tegucigalpa,  the  bank  is 
opening  a  branch  at  Amapala,  and  agencies  in  all  other  towns  in  the  Republic. 

Establishment  of  Bank  of  Issue. 

[From  Bulletin  of  the  Pan  American  Union,  July,  1918.] 

The  Congress  of  Honduras  has  authorized  the  President  of  the  Republic  to  establish 
a  bank  of  issue,  deposit  and  discount,  to  be  known  as  the  Banco  de  la  Republica  de 
Honduras,  with  a  capital  of  a  million  pesos  silver  (silver  peso=$0.G918),  50  per  cent 
of  which  is  to  be  subscribed  by  the  State  and  50  per  cent  to  be  raised  from  the  sale  of 
stock  to  the  public.  The  bank  is  empowered  to  issue  bank  notes  up  to  double  the 
amount  of  its  paid-up  capital,  but  shall  never  place  in  circulation  a  greater  sum  than 
twice  the  amount  of  its  gold  and  silver  coin  on  hand.  Time  and  sight  deposits  received 
by  the  bank  shall  be  guaranteed  by  a  gold  and  silver  reserve  of  not  less  than  50  per 
cent  of  the  amount  of  said  deposits,  as  well  as  by  commercial  paper  representing  a 
value  of  one-half  of  the  amount  of  the  deposits.  The  bank  bills  placed  m  cumulation 
shall  represent  national  silver  coin,  and  shall  be  issued  in  denominations  of  1,  5,  10, 
20  50,  and  100  pesos  each.  These  bills  are  legal  tender  in  the  payment  of  national 
and  municipal  taxes  and  other  dues.  On  the  expiration  of  concessions  granted  to 
other  banks  in  the  Republic  allowing  the  issuance  of  bank  notes,  said  permission  will 
not  be  extended  and  the  Bank  of  the  Republic  of  Honduras  will  become  the  sole  bank 
of  issue  of  the  country. 


United  States  Currency  Declared  Legal  Tender. 

[From  the  Bulletin  of  the  Pan  American  Union,  October,  1918.] 

On  \u°ust  8,  1918,  the  President  of  the  Republic  made  United  States  coin  and 
paper  "currency  a  legal  tender  throughout  the  country  and  fixed  the  rate  of  exchange 
at  200  per  cent. 

Legalization  of  American  Currency. 


[From  Bulletin  of  the  Pan  American  Union,  May,  1919.] 

On  January  24  the  national  congress  approved  a  presidential  decree  of  August  8, 
1918“  by  which  American  money  and  bank  notes  are  declared  legal  currency. 


NICARAGUA. 


Exports  of  gold  and  silver  during  the  year  ended  Dec.  31,  1918. 


[All  figures  stated  in  United  States  dollars.] 


Gold. 

Silver. 

Country  to  which  exported. 

Bullion. 

Ore. 

Coin. 

Bullion. 

Ore. 

United  States  of  America . 

*102,997 

?1,0SG,711 

$205,052 

$10,940 

$210,083 

Money  in  Circulation. 


[From  Bulletin  of  tlio  Pan  American  Union.  February,  1919.] 

•dobas  (cordoba=?l).  in  aooiuu" 
w  York  on  the  date  mentioned  was  $l,dOU,w  . 
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The  Monetary  Unit  of  Nicaragua. 

[Consul  John  O.  Sanders,  Bluefields,  Feb.  8,  in  Commerce  Reports,  Apr.  8, 1919.) 

Prior  to  1913  the  unit  of  value  in  Nicaragua  was  the  sol  of  Peru  ($4.8665  United 
States  currency").  Nicaragua  itself  minted  no  coin  of  a  larger  denomination  than  a 
peseta  (S0.20),  but  the  monetary  unit  of  practically  every  Latin- American  country- 
circulated  here,  and,  regardless  of  its  actual  name,  was  called  a  sol.  As  a  matter  of 
fact,  the  usual  name  was  peso,  and  whether  it  was  a  Mexican  coin  or  a  Guatemalan, 
or  a  Honduran,  or  a  Chilean  in  Nicaragua  its  purchasing  value  was  the  same  and  con¬ 
sequently  merely  a  sol. 

In  1912  it  6eemed  that  the  American  bankers  who  became  interested  in  the  col¬ 
lection  of  the  customs  in  Nicaragua  conceived  the  idea  of  giving  Nicaragua  a  new  unit 
of  value  equal  to  the  American  dollar,  so  a  new  coin  was  minted,  called  the  cordoba, 
with  a  par  value  ot  the  dollar.  The  cordoba  looks  very  much  like  any  one  of  the 
many  other  silver  coins  which  the  country  was  used  to,  and  to  a  large  majority  of 
the  population  it  was,  and  stillis,  simply  another  sol,  and  consequently  hasJ]ittle  or 

fmdTrt’H  £lfC5aaiIlg  P0^-  ^  f».ra  eis  true  when  the  American  manufacturer 
undertaken  to  purchase  raw  material  in  this  country. 

°f  trad?’  38  Tel1  88  from  the  standpoint  of  policv,  it  would 
he  worth  while  to  endeavor  to  have  the  unit  of  value  for  Nicaragua  nut  back  at  least 
o  where  it  was  under  the  sol.  The  average  Nicaraguan  has  a  dislike  for  the  cordoba 
but  has  a  strong  feeling  of  sentiment  for  the  sol.  cordoba, 

PANAMA. 

bc^lToTwL^^^  ""  duA*the  Tear  ended  Decem- 

-fftofgoW  and  ^er^nTeZ^Tns^X  SSvM 
that  less  tfm^^SfHMX) balbo^^S’oO3^!  i ^  &0d  C(?in-  °f  ^'hich  it  is 'estimated* 

than  50.000  balboas  ($50,000)  oi^mh^ir^T'lhterl  T¥  ^anka  hold  less 

constitute  practicable  eniSL  and  at  pr*"nt 

P&nama^ Canal  ZonVpavs  aDi)arttof,1irg0ld  aJld  Sll'?r  tl?rough  customhouses;  but  the 
eonsid mibl portion  Si  lts  emPlo>^  in  United  States  currency,  and  a 

the  couSe  oftode  0Unt  80  paid  °°mes  into  the  Republic  of  Panama  in 


Exports  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1918. 


• 

<  ountries  to  which  exported. 

i  ■■ 

Gold. 

Silver  coin. 

Coin. 

Dust. 

United  States..  *  U.  5.  dollars. 

.  48, 665 

V.  S.  dollars.  u.  S.  dollars. 

7,500  88,000 

.  48,665 

7,500  88,000 

I*an-ama  Silver  Pesos  Exported  to  Umted  States. 


[From  the  Numismatist,  February,  191s.] 


lie 


In  accordance  with  plans  formed  _ .  .  . 

7  ot’  Fanama  to  the  value  of  $1,000  000  "old  rho  rotmnPsl,^er  pesos  of  the  Repub- 
the  present  high  priee  of  ril  verby ’exSL  tn  ,ak‘*n  advantage  of 

of  Cnstobal-Colon  000.000  silver  pesoe^or  P,Vlted  •Stat.ea  through  the  port 

more  than  $300,000  in  United  Sta’t^uSencw  h  1  receive  ln  return  something 


** i,., iM.ii.,  „nii, 
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Production  of  gold  and  silver  during  the  year  ended  Pec.  31 ,  1918. 


Source  of  production. 

Gold. 

Silver. 

Quantity. 

Value. 

Quantity. 

Value. 

From  deep  mines . 

Ounces,  fine. 
3,247 

U.  S.  dollars. 
67, 122 

Ounces ,  fine. 
189,  974 
188,335 

U.  S.  dollars. 
197, 898 
196, 190 

Total . 

3,247 

67, 122 

378,309 

1394,088 

iAt  $1.04171  per  fine  ounce,  the  equivalent  United  States  value  of  the  average  London  prices,  at  the  legal 
parity  of  $4.8665  per  pound  sterling. 

Approximate  stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on 

Dec.  SI,  1918. 


Character  of  stock. 

In  hanks.1 

In  circulation. 

Total  used  for 
monetary  pur¬ 
poses. 

Gold  coin  (United  States  dollars) . 

756,636 

4.959,622 

2,260,384 

14,183,0i6 

16, 450,000 

-Notes  Ol  IJallKb  Ui  iooUc  . 

i  The  cold  and  silver  coin  in  the  hanks  is  the  metal  reserve  of  40  per  cent  which  the  banks  must  have  to 

giu£?t§e tb3?l tak £££  This  com  is  in  the  banks'  vaults  under  Government  seal. 

At  the  betrmnin"  of  the  European  war  the  silver,  which  is  the  actual  circulating 
medium  in  nomTaftimes,  was  withdrawn  from  circulation  and  deposited  in  the  vaults 
ef  theThree  banks  of  emission  under  Government  seal.  This  was  done  to  pi  event 
the  silver  from  leaving  the  country  and  being  sold  abroad  at  a  very  profitable  puce. 

Currency  op  the  Country. 

The  actual  currency  of  the  country  to-day  is  bank  notes  issued  by  three  banks. 
TlSe  Sr.™ ?SLyn„.od  by  diver  and  gold  coin  to  the  amount  ol  40  per  cent. 
Nickel  coins  of  1,  3,  and  5  centavos  aro  also  used  as  current y. 

Premium  on  Gold  for  1918. 

Highest  premium,  gold  drafts,  169  per  cent;  lowest  premium,  104  per  cent;  average 

exchange  on  gold  dial  s  the  year  1918  exchange  rapidly  declined  and 

re&diedthe'low^oint'of  ltbt'per  ccut^premium  for  SI.  gold  draft,  a.  the  dose  of  the 

American  Treasury,  Federal-reserve  and  national-bank  notes  were  at  a  premium 
of  10  per  cent  over  gold  drafts  .  f  900  r  cent  over  the  Salvadorean  peso, 

States  gold  coin.  ,  .  v  .  lon£rcr  in  circulation,  was  worth  approxi- 

JjteTBSi'lSSKw  “ ,ht' 

price  of  silver. 

Exports  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1918. 


Country  to  which  exported. 


Gold  hullion. 

Saver. 

Bullion. 

Ore. 

V.  S.  dollars. 
666,830 

V.  S.  dollars. 
6611, 775 

V.  S.  dollars. 

8, 175 
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Coinage  Authorized  for  Salvador. 

[From  the  Numismatist,  February,  1918.] 

The  National  Assembly  of  Salvador  has  authorized  the  executive  to  order  the 
coinage  of  100,000  pesos  in  nickel  pieces  of  the  value  of  0.05  peso  each.  (The  exchange 
rate  of  the  Salvadorean  peso  was  quoted  at  45  cents  on  April  1.)  This  coinage  is 
demanded,  says  the  legislative  decree  in  Diario  Oficial,  by  the  present  scarcity  of 
fractional  currency. 

SOUTH  AMERICA. 

ARGENTINA. 

There  was  no  domestic  gold  or  silver  coinage  during  the  year  ended  December 
31,  1918. 

The  gold  coin  withdrawn  from  monetary  use  during  the  year  was:  Two  hundred 
and  four  20-reichsmark  pieces,  or  4,080  marks  ($972),  and  forty-eight  10-reichsmark 
pieces,  or  480  marks  ($114). 

Coinage  executed  at  Buenos  Aires  for  Uruguay  during  the  year  ended  Dee .  81 ,  1918. 


Denomination. 

Pieces. 

Value. 

Silver: 

1  peso . * . 

998,999 

1,972,744 

Uruguayan 

pesos. 

998, 999 
986,372 

U.  S.  dollars. 
1,033, 165 
1,020,106 

50  centesimos . 

Total . 

2,971,743 

1, 985,371 

2,053,271 

Approximate  stock  of  gold  coin  and  paper  currency  used  for  monetary  purposes  on  Dec . 

Sly  1918. 


Character  of  stock. 

In  Govern¬ 
ment  treas¬ 
uries. 

In  banks. 

Held  abroad. 

In  circula¬ 
tion. 

Total  used 
for  monetary 
purposes. 

Gold  coin . 

Pesos . 
279,465,449 
$269,628,265 

Pesos. 

54,146,333 

$52,240,382 

Pesos. 
99,567,193 
$96. 062, 428 

Pesos. 

Pesos. 

433, 17S,  975 
$417,931,075 

Umtcd  States  equivalent . 

Government  notes . 

. 

830,399,985 

303, 946, 950 
3,736,407 

1,134,346,935 

3,736,407 

Notes  of  banks  of  issue . 

Total  notes . 

830,399,985 
$365, 375, 993 

307,683,357 

$135,380,677 

1,138,083,342 

'8500,756,670 

United  States  equivalent. . 

1  Conversion  rate  for  paper  currency,  1  peso*=$0.44  Argentine. 


Imports  of  gold  and  silver  during  the  year  ended  Dec.  81,  1918. 


Countries  from  which  imported. 

Gold. 

Silver. 

Coin. 

Bullion. 

Leaf. 

Bullion. 

Leaf. 

United  States . 

United  Kingdom . 

Bolivia . . 

I4  ranee . T _ r  _ 

Pesos. 

1  17,873,450 

Pesos. 

12,719 

240 

Pesos. 

575 

1,125 

Pesos. 

7,470 

100 

Pesos. 

40 

Japan . 

Spain . . 

Switzerland . 

.............. 

. 

1, 700 
1,550 
1,625 
475 

. 

56 

S 

Total . 

United  States  equivalent. . . . 

17,873,450 
$17  244  305 

12,959 

C 1  o 

7,050 
86,  SOI 

7, 570 

104 

v  1**^  OUo 

$< , 304 

$100 

1  Includes  $7,560,000  in  British  pounds. 
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Tho  exports  of  gold  coin  during  the  year  ended  December  31,  1918,  amounted  to 

^i^ote— -The^export  of  gold  coin  is  prohibited  by  law,  authorization  being  granted 
only  for  sums  taken  out  of  the  country  by  travelers  and  amounts  required  to  pay 
maritime  freight  and  fares,  according  to  law  No.  9483. 

Nickel  Coinage. 

I  From  tho  Bulletin  of  the  Pan  American  Union,  August,  1918.] 
rivi  .  a  rfrpntino  Embassy  in  Washington  has  been  authorized  by  the  Government 

L  ia  u  3g°4  of  s<*temW  201 

1896. 

Finances. 


[From  Bulletin  of  the  Pan  American  Union,  February,  1919.] 

During  the  war  Argentina 

mates  made  by  the  conversion  ofhee  (caja  tie  convent  o  , 


Esti- 


Pesos. 

,0,,  .  294,934,755 

.  .  274  668,964 

1915 


Pesos. 

.  350,179,783 

. .  ....  373,909,545 

. . . . 430,000,000 

1918. 


...  332,557,899  -  .  .  , 

In  each  case  the  estimate  is  of  9fc48  cents,  so  that  the 

^Se.OwlofW^eTO^represenW^Mrl^^^FbWjtXlO^Unit^d^State^  ^ 

The  bulk  of  Argentine  ■ gold  M ’  gold  so  held  and  the  circulation  for  the 

national  paper  circulation.  1  ne  a 
six  years  was: 


Year. 


Gold. 


Paper 

circulation. 


Propor¬ 

tional 

guaranty. 


1913.. . 

1914.. . 

1915.. . 

1916.. . 

1917.. . 


Pesos. 

233, 197,716 
224, 405, 298 
305, 636,048 
316,835,326 
316,852,151 
379,032,643 


Pesos. 
823,263,045 
803, 820, 275 
987,645,615 
1,013,098,5  8 
1  013,136,757 
1, 154, 454, 0o4 


. 4S4  *£££mSfr  S~.  oi  which  the  goid 

Ssa  com.rai„„  „m» 

Deducting  the  amount  held  byt  in  \rgentina,  available  for  conn  e  .  *s03  g0ld, 

436  000,000  pesos  gold,  theJ?^“^r  cuScv,  a  stock  of  about  56,000,000  ] 
without  any  contraction  of  the  pap  ,  t  $54,000,000. 
equivalent  in  United  States  values  to  about 

.  noNDS  to  Bearer,  in  Circulation. 

CEDULAS,  or  Bon  ^  1917>  in  Supplement  to  commerce 

IBy  Consul  General  W.  Henry  Robertson,  tog*.  &18?  foUB(led  in  1886 

The  Banco  Hiporecario 

bonds  always  find  a  ready  market  in  ^  cedulaa  m  ci  •  _._j  3-6  auj  the 

report  for  1916,  on  December  31  of  that  year  equalled  $16, 

valuation  of  $217,814,312,  par  value,  the  ca. 
reserve  fund,  $17,428,296. 

141837°— 19 - 12 
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The  lotus  in  force  at  the  end  of  1916  amounted  to  $236,393,192  in  paper  ceduki, 
$?.6C,09i  in  cold  cedillas  convertible  into  paper,  and  $66,025  in  gold  cod  u  las. 

BOLIVIA. 

AU  silver  coin  withdrawn  from  monetary  use  was  presumably  exported  as  mer¬ 
chandise  on  account  of  high  prices. 

Coinage  erecmird  in  England  for  Bolivia  during  the  near  ended  Dee.  37,  191S. 


DwniMlln. 

Ffews. 

YaJw. 

Xkfcft 

lOcmts. .  7.500.0X1 

Semis. .  -  5,001000 

BmtirmmAf. 
730.  (XW 
250.  <W 

r.  5. 

»l.£S 

97.25 

T«al . ~ .  12, 500,0ft)  1,090,000  S9>JM 


No  exact  data  can  be  given  regarding  the  quantity'  of  gold  and  silver  used  ia  the 
industrial  arts  during  the  calendar  year  191S,  probably  very  link*. 

Production  o  f  silver  during  the  year  ended  Dec,  SI,  191 S. 


Kiterass. 

i  rcm  dry  ores .  12a  9*!» 

From  lead  ores .  12, 637.  M\ 

From  silver  minerals .  15a  &*- 


Total . 12. 915, 


Note.  No  statistics  were  kept  regarding  the  gold  production,  which  was  very 
insignificant.  ^ 

The  monetary  stock  of  the  country*  on  December  31.  191S,  consisted  of  bank  notes 
^  wiuch  toere  to  circulation  35.149.633  bolivianos  < -<13.683,752 V  It  is  eta^ 
that  no  gold  or  silver  is  used  for  monetary  purposes. 

The  average  premium  on  gold  during  the  calendar  Year  1918  was  10  per  cent. 

1  be  actual  currency  of  the  country  consists  of  notes' of  the  national  bank 


.Erporfe  of  silver  during  the  year  ended  Dec.  SI,  19  IS. 


Country. 

Cota. 

Bullion.  ;  0^* 

Not  rtat*d . 

_ 

Kiiofrcvt*. 

'r'kr"» |  rissv 

4,S97 

BRAZIL. 

t  vitUratmfrom  notary  it*  during  the  pnr  <h dtd  Dec.  SI,  i9lS. 


Domestic  coin. 


Y*hi*. 
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Coinage  withdrawn  from  monetary  use  during  ihe  year  ended  Dec.  31,  1018— Conld. 


Foreign  gold  coin. 

Values  in 
countries’ 
units. 

United  States 
equivalent 

For  recoin  a  j»e:  American  dollars . 

500 

Dollars. 

500 

For  industrial  use: 

Brit  ish  sovereigns . 

501 
2, 500 
7,880 

2  433 

American  dollars . 

2,  m 

1,520 

French  francs . . . 

Total .  .  . 

6, 954 

The  amount  of  gold  and  silver  used  for  industrial  purposes  is  considered  practically 
negligible.  No  statistics  made. 

No  data  obtainable  on  the  production  of  gold  and  silver. 


Approximate  stock  of  gold  and  silver9  also  paper  money ,  used  for  monetary  purposes  on 

Dec.  31f  19 IS. 


Character  of  stock. 

In  the  amor¬ 
tization  fund 
(caixa  de 
amort  isacJUU 

In  the  conver¬ 
sion  fund 
(caixa  de 
convercfto). 

In  circulation. 

Cold  coin  and  ln*1lion  . 

J/7  Ira*. 
48,391,020 

ATdrm. 

1  1, 582, 634 

Affirm. 

Silver  coin . . . 

30, 000,  CM  X) 

Total  . 

48,391,020 

3  $26,430,014 

1.582,634 
*864,  593 

30,000,000 

$16,389,000 

United  States  equivalent . 

Con  vert  ihle  notes ...................................... 

— 

— 

20,912,000 
1,679, 176,4**0 

Total  not  es . . . . . . . 

1,700, 088,000 
3  $551,50',  54  < 

1  'nit  pul  Miuivtilml  . . 

1  The  gold  reserve  in  the  caixa  de  convers&o  consisted  of  the  following:  53.523  pounds  sterlrmr,  191  .->60 
francs  43  920  American  dollars,  11160  Austrian  kronen.  29*310  Arseni ine  pesos,  nnd  723 .340 Spanish  pe^e!  » 
a  ( Joid  and  silver  counted  at  the  legal  rate  of  1  milreL- $0.5463;  paper  currency  com  erted  at  the  ratcof 
1  milreis=-S0.3244. 

Premium  on  Gold  for  1918. 


Per  milreis:  Highest,  13Jd.  ($0,279-);  lowest,  llRd.  (90-  236-);  average,  12JJd. 
«q  253 _ ) 

The  actual  currency  of  the  country  consists  of  convertible  and  inconvertible  notes. 
Imports  of  gold  and  silver  during  the  year  ended  Dec.  SI ,  1918. 


Countries  from  which  imported. 

Cold  bullion. 

Silver  t 

i 

1 

Grams. 

144 

Ounces. 

4.6296 

Grams. 

1,500 

300 

10,000 

Ounces. 

48.  225 
9.  64 ’> 
321.500 

144 

4.  6296 

11,800 

379. 370 

Laws  Affectino  the  Currency. 

_  i  i  4.1  ^  vv*  oj  jr  nf  October  31  1917,  article  73,  the  President  of  Brazil  wa* 
thetx^S:  A-d,  Silver,  eh,,  in  <  oh,  or  bullion,  or  rn  the 

form  of  works  of  art-  ,  Novcmi*,r  ]3  1917,  the  minister  of  finance  pro- 

this  order  is  as  follows.  p  n .  rpu0  inspector  of  customs  hereby  renews  the 

.‘To  the  customs  «««*“  hS  the  grea  X-um  l»e  exercised  in  prevent  in*  the 

metals,  <x>ined  or  no,,  the  sea.vh  for 


180  report  of  the  director  of  the  mint. 

,  *  1  +„  iw>  ^tended  to  parcels  containing  other  merchandise,  when  by  their 

such  metals  to  be  extended  ^stances  a  doubt  should  arise  as  to  their  real  nature.” 

weight  or  other  suspiaouscircunMtmiees^aMiouD  Government  No.  3361  oi 

JKST ^  with  Germany  and  authorized  the 

Pmideid;^Hhekepublicto  take  the  nece^r^  th^i^i^^papS^oney  against  the 

to  the  treasury  (authonzod  by  budget  la, 
December  31  1917,  No.  3446,  article  1,  under  renda  extraordmana  ). 

«  Stole  1  The  minister  of  finance  is  authorized  to  issue  up  to  the  sum  of  milrcis 
60  000  000  of  treasury  notes,  corresponding  to  the  value  of  the >  caixa  do  conversao 
notes  acquired  by  the  Government  and  now  deposited  with  the  Bank  of  Brazil. 

‘‘Art.Y  The  metallic  guaranty  fund  in  the  caixa  de  conversao  (guaranteeing  the 
said  issue)  shall  be  entered  into  account  as  ‘guaranty  fund  for  the  issue  of  paper 

“TIY  3.  The  notes  of  the  caixa  de  conversao  referred  to  in  article  1  shall  be  inan- 
erated  in  the  proportion  of  the  issue.  # 

“  Vrt  4  \11  previous  provisions  in  this  respect  are  hereby  canceled. 

“Wenceslatj  Braz. 

“Bio  de  Janeiro,  April  10,  1918. 

“Published  in  the  Diarid  Oficial,  April  30,  1918.” 

Decree  No.  3546  of  October  2, 1918,  authorized  the  increase  of  paper  money  provided 
for  by  decree  No.  12962  of  April  10,  1918. 

The  President  of  the  United  States  of  Brazil  makes  known  that  the  National  Con¬ 
gress  decreed  and  sanctioned  the  following  resolution: 

“Article  1.  The  executive  power  was  authorized — 

“0)  To  increase  the  issue  referred  to  in  the  decree  of  April  10,  1918,  to  five  times 
the  value  of  the  metallic  gold  reserve  referred  to  therein,  at  the  exchange  rate  of  J 
pence  per  milreis. 

“  (2)  To  issue  notes  against  the  full  amount  of  gold  held  in  the  treasury,  or  which 
may  be  acquired  by  it. 

“  (3)  To  issue  notes  against  the  full  amount  of  gold  held  abroad  for  the  ccount  of  the 
treasury. 

“  Section  1.  The  gold  referred  to  in  articles  1  and  2  shall  be  carried  on  the  account 
of  the  guaranty  fund  and  shall  be  deposited  in  the  amortization  office  (caixa  do 
amortisagao)  under  the  personal  guard  and  responsibility  of  the  inspector  and  treasurer 
who  shall  permit  no  part  of  it  to  be  taken  therefrom,  except  bv  special  authority, 
under  the  penalty  prescribed  in  article  4  of  decree  No.  6267  of  December  13,  1906. 

Sec.  2.  1  lie  notes  referred  to  under  3  above  shall  be  incinerated  in  the  same 
P ‘‘PaY109  ^rithdra^lsTare  made  from  the  gold  against  which  they  were  issued. 

••  Rio  do  JmiirSro'ctobw  2“  “  *“  previ<>m  meMure3  on  this  subject. 

sa, ss/sx0'  ** Eepub,ic  “ 
silver  and  mcW  coins-  “ic  “** 

l^taseS .*  -  w*  *  - 3  and  2  ^ 

their  withdrawal  tob^W’  ’  and  10  reis  bronze  (copper)  coins,  the  period  «* 


Monetary  Conditions  During  the  War. 
tIn  Commerce  Reports,  Aug.  26, 1918.] 

throughout  the  war  Brazil  i„a  v,„  .  , 

having  issued  since  August  26  ion  e/vwJS?/*??  inconvertible  paper  money  '  y.  : 
on  December  31, 1917,T^389 414  %7  ^  milreis,  making  the  total  cireulafi  , 

subject  to  all  the  fluctuation  whidi  iqbdJ1618'.  10  foreign  exchanges  have  thus  .  B 

of  which  the  most  interesting  inst-m^wu*?11  evory  inconvertible  paper  sitm 
wt  by  law  at  18d.  in  1898  18  Chlle-  With  the  Chilean  par  of  ex<*a"- 

«n™  to  9.M.  Prom St  SrtTP  1903  w  W.M..  an/by  W1JJ***, 

»  AI>nl,  1918,  on  iedaM™  7  conditions  due  to  the  war,  it 
peso.  Large  emissions  of  paper  hav«  ^  ,Per  cent  in  the  value  of  the  <  g 
does  an  unfavorable  trade  bahm^^-mY  tbe  “une  effect  on  the  rate  of  e.x‘w0e 
the  domestic  paper  and  foreign  S  ft  Thcy  aff.ect  unfavorably  the  ratio  brtJJ 
relatively  to  the  demand  for  icaful  HmM^°y8’  )y  ^easing  the  supply  of the** Ltf 

’  and  thu8  cau«e  its  depreciation  in  terms  of  foreiga 
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BRITISH  GUIANA — GEORGETOWN. 

En8lan<1 Bri,“h  0ui,“*  du™s  “•  «<"» 

£  ]T(! 1 7  %?*£ C  ($4 ^952 )COin  withdrawn  frora  monetary  use  during  the  year  1917  was 

The  gold  production  from  placer  mining  during  the  calender  yer.r  1917  was  780.9167 
kilograms  fine  (25.108  ounces  fine),  value  at  £106,652  ($519,022). 

Approximate  stock  of  gold  and  silver,  also  paper  money,  used  for  monetani  purposes  on 

Dec.  SI,  1917. 


Character  of  stock. 

In  Government 
Treasuries. 

In  circulation. 

Total  used  for 
monetary  pur¬ 
poses. 

Gold  coin . 

Dollars. 

49 

154,104 

Dollars. 

Dollars. 

49 

154,104 

Silver  coin . 

Total  gold  and  silver . 

154,153 
i$150, 083 

154,153 

$150,083 

United  States  equivalent . 

Government  notes . 

3G,  843 
15 

324,783 

1,093,945 

631,626 

1,093,960 

Notes  of  banks  of  issue . 

Total  notes . 

36,858 

1  $35, 885 

1,418,7:8 

$1,381,274 

1,455,586 
$1,417, 159 

United  Statos  equivalent . 

1  Conversion  rate,  1  Guiana  dollar— $0.9736. 


Imports  into  end  exports  from  British  Guiana  of  gold  and  silver  during  the  year  ended 

Dec.  31 ,  1917 . 


Countries. 

Imports. 

Exports. 

Gold 

bullion. 

Silver. 

Gold 

bullion. 

Silver 

coin. 

Coin. 

Bullion. 

TTnitnd  Tv’irurrlnm  .  ............... 

Dollars. 

Dollars. 
270, 408 

Dollars. 

15,899 

6,678 

Dollars. 

117,182 

476,433 

Dollars. 

5, 495 

1,926 

56,904 

5,188 

9,242 

T\  •  « 4  /ill  ^1  hi  a  n o 

/vli  i  2  f  l  ■  O  T1Q 

Total . 

United  States  equivalent . 

71,334 
•  *69, 451 

272,334 
$265, 144 

22,577 

$21,981 

593,615 

$577,944 

5,495 

$5,350 

i  Conversion  rate,  1  Guiana  dollar— $0.9736. 


CHILE. 

The  silver  coin  withdrawn  from  monetary  use  during  the  year  ended  December 
31,  1918,  was  398,329  pesos  ($145,345). 


Gold  returned  to  monetary  use  from,  the  industrial  arts  during  the  year  ended  Dec.  SI,  1918. 


Description. 

Va 

lue. 

Pesos. 
1,482,668 
537,314 
39, 185 

U.  S.  dollars. 
541,005 
190,058 
14,298 

2,059, 167 

1  751, 361 

1  All  conversions  made  at  the  legal  rate  of  18d.,  or  *0.364880. 
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The  United  States  gold  bullion  imported  during  the  year  1918  amounted  to  9,013,253 
pesos  ($3,288,810). 

Production  of  gold  and  diver  during  the  year  ended  Dee.  31 ,  1917. 


Source  of  production. 

Gold. 

Silver. 

Quantity. 

Value. 

Quantity. 

Value. 

From  deep  mines . 

Prntn  nluncr  mining 

Kilos. 

175 

84 

Pesos. 

317,546 

152,466 

Kilos.,  fine. 
13,200 

Pesos. 

880,198 

IPrnm  ipaH  oros  ........... 

23 

40,169 

l,Sbl 

2,720,426 

From  copper  ores . 

Total .  . 

1,642 

1,628, 428 

1,901 

161,117 

2,098,440 

$705,691 

53,392 

1  1,716,553 

3,602,485 

$1,314,4% 

United  States  equivalent . 

1  Ounces. 

Note.— No  returns  for  the  year  191S. 


The  monetary  stock  in  circulation  on  December  31, 1918,  was:  Gold  coin,  12,886,635 
pesos  ($4,702,153);  silver  coin,  18,255,965  pesos  ($6,661,346). 


Imports  into  and  exports  from  Chile  of  gold  and  silver  during  the  year  ended  Dee.  $ 1 , 1018. 


Countries. 

Imports. 

Exports. 

Gold. 

Gold 

bullion. 

Silver. 

Coin. 

Bullion. 

Bullion. 

Ore. 

C.reat  Britain.. 

United  States.... 

Pounds  sterling. 
263,000 

Pesos. 

5,064,549 

Pesos. 

70,630 

Pesos. 

110,330 

223,567 

7V,T5> 

12,709 

Total .... 

United  States  equivalent 

293,000 

51,279,890 

5,004,549 

$1,847,983 

76,630 

$27,961 

333,897 

$121,834 

2S** 

$10>2 

in  atioxal  t  unds  Deposited 


( From  Bulletin  o{  the  Pan  American  Union,  April,  1919.) 

the  following0  national  0fundsmw  L'iter.0* th<r  treasury  by  the  31st  of  December, 
■£2,900,097;  letters  of  credit  .U  deposited  by  the  Government:  Di  ,. 
the  mint,  2,904,846  pesoR  (»<] a  J !?  ’  - £  e5  ’  °.10  ’  in  the  United  States,  fl >^’^4  0 
pews  in  paper  and  519  855 pe^osg£?dm  6sCal  treasuries  of  the  Republic,  5->€  > 


^^pro^iTr8p“AM“no-“'~-«  , , 


(From  Bulletin  of  th  p 
The  total  amount  of  the  oonvc  •  ’  ““  Amcri°®  Union,  March,  1919.) 

c"‘  ’  1**a's  rose  ou  January  1,  Tvhi.°h  on  December  31 , 1917,  w**  9 

» to  approximately  110,000,000  gold  peso?- 


94,1 
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Value  of  Chilean-  Paper  Peso  in  19]7. 

[By  Consul  General  L.  J.  Kecna,  Valparaiso,  Feb.  12, 1018,  in  Commerce  Reports.  Mar.  27, 1918. 

The  Chilean  gold  peso  is  equivalent  to  $0,365  United  Staten  currency;  the  Chilean 
►aper  peso  is  variable  in  value,  exchange  during  the  latter  half  of  1917  having 
actuated  from  $0.25  to  $0.30. 


COLOMBIA. 

Coinage  during  the  year  ended  Dec.  31 ,  1918. 


Denomination. 

Pieces. 

Value. 

Gold: 

5  pesos  (Colombian  pound) . 

2\  pesos  (Colombian  half  pound) . 

Total . 

i 

423,431 

10,003 

Pesos. 

2,117,155 

20,658 

V.  S .  dollars. 
2.060,027 
25,940 

434,094 

2,143,813 

2,080,573 

Silver:  50  centavos  (0.900) . 

400,000 

200,000 

194,000 

The  silver  coinage  withdrawn  from  monetary  use  during  the  year  ended  December 

31,  1918,  was  488,000  pesos  ($474,970).  .  p  0, 

The  production  of  gold  from  various  sources  during  the  year  ended  December  .> I 
1918,  was  approximately  5,000,000  pesos  ($4,866,500);  that  oi  silver  was  approxima  e  \ 
500,000  pesos  ($486,650). 


Approximate  stock  of  gold  and  silver,  also  paper  money,  wed  for  monetary  purposes  on 
11  Apr.  15, 1919. 


Character  of  stock. 

In  circi 

Uation . 

Gold  coin  (Colombian) . 

. 

Pesos. 

4,043,343 

0,420,000 

U.  S.  dollars. 
4,519,306 
0,248,580 

11,003,343 

10,707,952 

10,180,000 

9,908, 194 

Laws  Affecting  the  Currency. 

Law  3  of  July  16, 1918,  amending  law  64  of  1917,  on  the  exchange  of  notes  of  the  old 

SB“  The  Congress  of  Colombia  decrees:  ev  Lawfully  issued,  which  remained 

“Article  1.  The  n'Acsrcpreson  ^  (jam),  will  continue  to  be  received 

Imil' jSS/ WW of  Ar  .ort  mode  «.  tl.o  ~th«I  ">  •*>«  I— 

portion  of  1  peso  paper  money  f<>rl  cent, no  go  ^  preceding  article  the  conversion 

the  rate  of  100  pesos  paper  for  1  peso  go'd^  ^  tnmry  ,dlh  the  necessary  notes 

turn  I iU  P»»  th«.  L  U»  *  *. 

national  finances. 

“PubfishodTn  the  Diariobfmial  Bogot^  board  against  actual 

Note  . — Colombian  gold  f5oOt)er  rent.  The  gold  reserve  fund  held  m 

S1  o/tho  oM  p‘per  mo“y  ““ 

“TU^p“Srf  ttf  V»,i.,u.  gold  mines. 

t  The SSlSSmld  mine.  rfW.  »«1 
4.  The  profits  from  coinage. 
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5.  The  revenue  from  the  concession  of  the  right  to  issue  bank  notes. 

G.  The  surplus  of  the  revenues  over  expenditures  of  the  national  o-overnment  f 
each  fiscal  year.  nt  tor 

Law  15  of  September  10, 1918,  on  coinage  and  recoinage  of  money  and  power  to  the 

GXOf'lltW  6# 

“The  Congress  of  Colombia  decrees: 

“Article  1  The  government  is  hereby  authorized  to  execute  nickel  coinage  tn 
plf^into^bxndation^6  natl°n  Untl  the  maximum  of  2,000,000  pesos  shall  have  been 

nat^RTi'  2-'  TAYthciritY  is  hereby  also  given  for  the  recoinage  of  worn  and  imperfect 
national  nickel  coins  issued  in  1904  and  after.  impenect 

ali3E7‘l  -  The  ni.ckei  coins  executed  in  fulfillment  of  this  law  shall  have  the  weight 
“A »T  a“ffier0n  dete™“«y>X  the  Fiscal  Code  and  by  Decree  58  of  191^  ' 
BhauL'mmoH  i,?™  i™???  determine  in  each  case  what  amount  of  money 

die  1ACSSdth“d1^n'a^TePc^d  by  FisCal  C»de-  aad  "'il1 

p,wSS3!«s:^  Ssff by  ,le 

rocal  and  temporal comrL^^  and  to  ^cure  from  other  States  rerip- 

products  and  materials  needed  for  th f tf810110  to  faci htate  the  interchange  of  national 
Government  exercises  the  noivL  tf  home  consumption  of  the  countrv  In  case  the 
quantities  are  offSdto it  the  W1?  of  metals- il  shall  buy  whatever 

fnr  tiiQ  - a.  cc  .  ket  price,  which  it  shall  sell  again  when  necessary, 


of  1916  the  maximum  amount  of  100  onn°r!  by  th©  Government  of  article  2  of  law  65 
h?W  \n  the  hands  of  the  conversion  hnnJ6!08/^  ls  bereby  assigned  from  the  funds 
the  above  amount  from  the  monev  rpcPiV’^fv! 8aid  hoard  shall  be  reimbursed  of 
-thonzed  by  the  present  law!  7  received  by  the  Treasury  for  the  nickel  coinage 

n  vQn°i!rer^T?  board,  using  the  funds?/! !! ^  ^edellin  are  ready  for  regular  operations 
cnrrinb  6  afc  Cogota  and  Medellin  as  per  rec?**  ^aud  ’  ®ha11  buy  at  par  all  the  gold  bars 
„t  fn‘T  m?ney,  deducting  the  costin'  espective  assay  certificates,  in  exchange  for 
“  aTt  j“K  ^ the  bo4.  Se’  and  thh>  Sold  will  be  coined  at  the 

gold  bars  and  rwe^thmefoSt&L^f  5°g°t<4  and  Medellin  mints  duly  assayed 
golddeposited  reduced  to  Colombifrmon°evdepOBit  rePresenting  the  neal  value  of  the 

nationllStrWhi(  h  wiU  be  ^eivedfaTth^  f>G  issU(!d  in  series  of  24,  5,  10,  20,  50,  and 
national  treasury.  ea  at  their  face  value  for  all  payments  made  to  the 

aS:  12.'  tJT^  Wi"  b°  re<iMmCd  at  th«  “**.  Saving  sold  coiu  or  ho» 

HftSf  'llV“'  ‘“d  “iomJ  coiSeBtr'’idka"d?h:<'1'  oolns  shall  be  the  same  as  those 
“  Done  at  1W  a  plaCed  into  circulation  in  1911  and 

v>,  Ms. 

Non,;''?1  °ClobeI  3-  MW,  12>  MM.” 

.  ::S0.° WSrMa d--: 

oiTSvct"'1;^  iSaSthfe  by  article ""  rr'Ocmmen8a,ion  of  the *»”j 

increase  or  decrease  W~i°f  llnP°rtant  changes  in  ti law  64  of  l916>  on  the  exchan^  0 
Art.  2.  The  r?nlireby  aut.horized  sKS  “  thy  Price  of  the  said  metal.  The 
and  coins  less  than  WO*^'311-1' investigate  what'nm  ^ tbe  maximum  of  10  per  °°D  ' 
to  the  findings  wifi  fix  tfi  °  “  Clrculatingfnl tho ^ ™Unt  °f  deteriorated  silver  cgj 
4  Art.  3.  f  he  conver!  G  r,a(es  of  exchange  ^?tSnP*lrtment  of  Nari»o,  and  accords 
treasury  of  the  RennhlTn0”  b°ard  will  make  narti^i1  tbc-  established  limits.  rilj 

already  used  for  coinage . approSni^ ‘  remittances  monthly  to  the  geojjjj 
to  execute  the  second°n  d  -°  he  used  for  that  nl  °  y  equal  to  the  quantities  ot  si 
O  thoMcdii*  nd-t,  in-rf- 

Note -Tim  junta  dee  ’  publlshed  in  the  Diario  Oficial,  Bog0**’ 

created  by  congress  to  ^k^cha^^oiaU  monetary1  m^tt*3  °^ctab  autonomous  boar<i 

onetary  matters  in  Colombia. 
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i  ^  *  law  1903,  Colombia  adopted  the  gold  standard.  Under  the 

laws  of  June  15,  1907,  and  December  2,  1912,  the  monetary  unit  is  the  gold  peso,  con¬ 
taining  1.59/6  grains  0.91 6$  fine,  eaual  to  one-fifth  of  a  pound  sterling  and  of  propor- 
uonate  weight  thereto,  the  fineness  being  the  same  as  that  of  the  pound  sterling. 

The  coinage  of  Colombian  gold  pieces  was  started  in  1913  at  the  Medellin  mint, 
and  ha s  been  continued  ever  since.  The  actual  currency  of  the  country  is  composed 
of  Colombian  gold  (about  $5,000,000),  silver  (about  $6,500,000),  and  nickel  (about 
$1,500,000)  coins,  and  a  little  over  $10,000,000  in  Government  notes,  the  further  issue 
of  which  has  been  prohibited  by  the  national  constitution.  These  notes  have  replaced 
the  old  issues  of  inconvertible  paper  money,  and  there  is  a  conversion  fund  fixed  by 
law  and  handled  by  an  autonomous  monetary  board  (junta  de  conversidn). 

Note.— All  eivor  coins  issued  before  1911  (0.900,  0.835,  0.666,  and  0.500  fine)  are 
being  withdrawn  from  circulation  to  be  recoined  in  pieces  0.900  fine. 

American  gold  coins  circulate  at  par.  English  gold,  1 J  per  cent  discount. 


Discount  on  Gold  for  1918. 

Checks  on  New  York:  Highest  discount,  20  per  cent;  lowest,  5  per  cent;  average,  15 
per  cent. 

Imports  into  and  exports  from  Colombia  of  gold  and  silver  during  the  year  ended  Dec . 

SI ,  1918. 


Countries. 

Imports. 

Exports. 

Gold  coin. 

Gold. 

Silver. 

Coin. 

Bullion. 

Ore. 

Coin. 

Bullion. 

United  States . 

Ttftlv 

Pesos. 

820,000 

Pesos. 

1,850 

Pesos. 

2, 44S, 570 

Pesos. 

36,600 

Pesos. 

250 

Pesos. 
493, 924 

TTrfin  PP 

”57,000 

18,000 

489 

Other  countries . 

3,000 

32,000 

Total . 

United  States  equivalent . 

820,000 

$803,940 

4, 850 

$4,720 

2,524,170 

$2,456,775 

68,600 
$66, 768 

739 

$719 

493,924 
$480,  730 

Extension  of  Period  for  Exchange  of  Silver  <  oins. 

[From  Bulletin  of  the  Tan  American  Union,  July,  1918.] 

The  date  fixed  for  the  exchange  of  national  silver  coin  minted  before  1911  and  foreign 
silver  coin  circulating  in  the  Republic  has  been  extended  to  December  31,  1918. 

Production  of  Gold  in  1917. 

[Vice  Consul  Claude  E.  Guyant,  Barranquilla,  in  Supplement  to  Commerce  Reports,  May  5, 191G.] 

There  was  no  increase  in  gold  production  over  previous  years,  the  amount  mined 
being  around  $5,000,000. 

Declared  Gold  and  Silver  Exports.  • 


[By  Consul  Claude  E.  Guyant,  Barxanquilla,  in  Supplement  to  Commerce  Reports,  May  ■■>,  Kit.] 


Items. 

1916 

1917 

Gold:  . 

Bullion . 

$1,598,639 

$1,794,534 

17,201 

44,302 

3\900 

a  r ubipi uitto . . . 

1,046,894 

1,322 

1,8C4,997 

25,135 

Silver:  Bars .  -  . 
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DUTCH  GUIANA. 

Tha  q  amity  of  gold  and  silver  coin  'withdrawn  from  monetary'  use  during  the  year 
ended  December  31,  1918,  is  unknown. 

The  estimated  amount  used  in  the  industrial  arts  during  the  year  1918  was:  Gold, 
25  kilograms  (804  ounces),  valued  at  31,250  guilders  ($12,501;;  silver,  100  kilograms 
(3,215  ounces!,  valued  at  10,000  guilders  ($4.020 ». 

The  total  import  of  United  States  gold  coin  during  the  vear  ended  December  31, 
191 S,  was  230,500  guilders  ($92,661). 

The  production  of  gold  from  various  sources  during  the  year  1918  was  585  kilograms 
(IS, SOS  ounces),  valued  at  801,450  guilders  ($322, 1S3). 


Approximate  stork  of  gold  and  silrer,  also  paper  money .  used  for  monetary  purposes 

during  the  year  ended  Dee.  SI,  1918. 


Character  of  stock. 

In  govern¬ 
ment 
treasuries. 

In  banks. 

Held 

abroad. 

In  circu¬ 
lation. 

Total 
used  for 

monetarv 

purposed 

Gold  coin . 

Hold  hnllinr 

GniUrrr. 

C) 

GmiMnr. 

390.016 

9.124 

361,630 

GmiUers. 

0) 

<*) 

GmUitrs. 

0) 

GutMtrt. 

8 

Silver  nran  _  _  _  _  _  _ _ 

V) 

Total  cold  and  silver . 

0) 

«Dt7I*0 

S3S6.2S* 

0) 

0) 

C) 

United  Stales  equivalent . 

flnTPrUTTlPtlt  nntp; 

o> 

0) 

(>) 

1,447.1:10 

«5S1,SS5 

?! 

\  ftf  Vioolrc  icvl’p 

1  rti’ari  "C*  .  rtc  Ui7> 

1  Unknown. 


Gold  is  at  a  premium. 

Actual  currency,  1.370  guilders =1  kilogram. 

Highest  premium  ] 

Lowest  premium  >35  th^  actual  currency  1.3«0  guilders. 

Average  premium  J 

Note. — 1  guilder=?0. 40195. 


Jrr  <orts  tnio  and  exports  from  Dutch  Guianam  of  gold  and  silver  during  the  yt  tr  ended 

Dec .  SI,  1918 . 


Imports 

Exports. 

Cotsntrir*. 

Gold.  j  Silver. 

Gobi  ore. 

Coin. 

Ore. 

Coin. 

Ore. 

T’ri*fd  of  Vraerica . 

GmOier* . 
zn,x*s 

OmiUcrt. 

Gnilicrt. 

GuiUrrt. 

6.  >3 
3.S30 

GuiUrt*- 

S74,S® 

SS.3K 

560.316 

IVi-hh  (iMir.i _ _ _ 

F wtrh  _ _ _  _  _ _ 

12,375 

Curasao  -  - . . 

8,  COO 

Total . 

failed  States  equivalent . 

27^.500  i  12,375 

3111,967  $1>75 

s.om 

53,216 

10.202 

$4,101 

974.41* 

$3si.  n* 

Th<*  cold  U5cd  in  the  industrial  arts  during  the  year  ended  December  31,  1 
as  estini  -ated  at  2-5  kilograms  « >>04  ounce**',  valued  at  31.250  guilders  (?12,563>;  ri 

a.t/1  f  .r  t  no  oemn  TttllTW'dO  1  iV)  Vilnrfmma  ‘1  Ol  ^  .1  irk 


1917. 

was  estimated  at  KUograms  >*04  ounces',  valued  at  31.250  guilders  ($12,563’;  silver 
u-  1  ;  r  the  same  purpose,  100  kilograms,  (3.215  ounces!,  valued  at  10  000  guilder? 
($4 .0201.  ’  6 

The  imports  of  United  States  gold  coins  during  the  vear  1917  amounted  to  15.000 
guilders  (#6.030). 

The  production  of  gold  during  the  year  1917  was  SOS  kilograms  (25  977  ounce?', 
valued  at  1,106,900  guilders  ($444,998).  ^ 
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Approximate  stock  of  gold  and  silver,  also  pajxr  money,  used  for  monetary  purposes  on 

I>ec.  SI,  1917. 


Character  of  stock. 

In  banks. 

In  circulation. 

Ooli]  bullion , ,  -  .  . 

Guilder  ft. 
124,039 
463, 955 

587,994 

S236.374 

Guilders. 

gjlver  coin ...  . 

Tntol  emit!  nntl  gihw  . . . . . 

United  States  equivalent . 

1,241,700 
$499, 163 

Nott.— Tlie  Government  used  in  191S  silver  notes  of  21  guilder,!  guilder, and  $  guilder  (SO  cents  Dutdi) 


Imports  into  and  exports  from  Dutch  Guiana  of  gold  and  silver  during  the  year  ended 
1  Dec.  SI,  191 7. 


Countries. 

Imports. 

Export*. 

Gold. 

Silver. 

Gold  ore. 

Coin,  Ore. 

Coin. 

Bullion. 

United  States . 

Guilders.  1 
15,000 
6,000 

Guilders. 

Guilders. 

Guilders. 

Guilders . 
747,040 

British  Guiana . 

French  Guiana . 

Holland . . 

Total . - . 

United  States  equivalent . 

. 

32, 58* 

13,200 

8,923 

. 900 

12,  i.VJ 
222, 6s7 

21,000 

*S,«2 

32,588 
$13, 100 

13,200 

$5,306 

9,823  ,  981,880 

$3,949  $394,716 

ECUADOR. 

Coinage  for  Ecuador  by  the  United  Stales  during  the  calendar  year  1918. 


Denomination. 


Fieces. 


Nickel: 

10  centavos. 
5  centavos . . 


Total. 


1.000.000 

7. 9S0.000 


8, 080,000 


Value. 


Sucres . 
100,000 
399.000 


<499,000 


V.  S.  dollars. 

48,670 

194.193 


242,863 


K. d.t. available „ .. .mou.it rfp.ld  .uJ rfh- ™iu  withdraw  hum  moucl.n-  u* 
d'ffi^u^rf1»M  «d'in  the  mduamal  art,  duriug  the  vloudar  year 

1018  is  unknown.  #  ,  t _ A  ^  during  the  year  191S  was  1.244  kilograms 

per  cent;  lowest.  211  per  cent; 


(30 


The  premium  on  gold 
average.  227  per  cent. 
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Approximate  stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on 

Dec.  31,  1918. 


Character  of  stock. 

In  banks. 

Held  abroad. 

In  circulation. 

riold  oo! n  ...  _ ... 

Sucres. 

7,629,219 

877,915 

Sucres. 

10,245,623 

Sucres . 

Silver  coin . 

T'otol  err ,1/1  und  Qili'OT 

8, 507, 134 
$4,140,422 

10,245,623 
$4, 986, 545 

United  States  equivalent . 

11,896,970 
$5, 790,255 

The  production  of  gold  from  silicious  ores  during  the  year  ended  December  31, 1917, 
mounted  to  1,483  kilograms  (47,678  ounces),  valued  at  1,824,222  sucres  ($887,849). 


•1  pproximate  stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on 

Dec.  31,  1917. 


Character  of  stock. 

In  banks. 

Held  abroad. 

In  circulation. 

rjnld  pa!  n  .  . . 

Sucres. 

7,649,194 

888,557 

Sucres. 
4,009, 122 

Sucres. 

Total  gold  and  silver . 

United  States  equivalent . 

8,537,751 

$4,155,323 

4,009,122 

$1,951,240 

12,489,123 

$6,078,456 

The  premium  on  gold  for  1917  was:  Highest,  150  per  cent;  lowest,  148  per  cent; 

a^Tlie  actual  ^currency  of  the  country  is  the  sucre,  valued  at  50  cents  United  States 

m<There  was  exported  to  the  United  States,  during  the  year  ended  December  31, 1917, 
gold  bullion  amounting  to  1,824,222  sucres  ($887,849)  and  gold  ores  amounting  to 
908,609  sucres  ($442,220). 


The  Foreign  Exchange  Situation  in  1917. 

[Consul  General  Frederic  W.  Coding,  Guayaquil,  in  Supplement  to  Commerce  Reports,  Nov.  18, 1918-J 

An  effort  was  attempted  by  executive  decree  to  reduce  the  rate  of  foreign  exchange 
during  the  year,  as  drafts  which  normally  sold  at  2.075  had  reached  a  point  where 
difficulty  was  experienced  in  purchasing  them  at  2.70  and  even  more,  the  official 
rate  being  placed  at  2.43,  with  a  penalty  for  deviating  from  that  figure.  Very  little 
effect,  however,  was  observed  on  the  sales  of  exchange,  which  increased  to  2.60  and 
more  at  times,  the  law  of  supply  and  demand  governing  the  rate  as  usual.  It  is  the 

Eral  opinion  of  merchants  that  the  rate  of  exchange  will  remain  as  it  is  or  even  go 
er,  until  a  decided  change  occurs  in  the  financial  conditions  of  the  country. 
There  is  no  national  money  in  Ecuador,  the  circulation  medium  being  issued  wholly 
by  the  banks,  under  Government  direction  and  restriction.  The  conditions  of  four 
banks  of  issue  appear  in  the  following  statement  of  their  assets  compiled  from  official 
figures:  Bank  of  Azuay,  $706,793;  Commercial  and  Agricultural  Bank,  $14,580,462; 
Bank  of  Ecuador,  $5,218,842;  and  Bank  of  Picliincha,  $3,386,627. 

At  the  close  of  the  year  there  were  in  circulation  in  Ecuador  bank  bills  of  a  value 
of  $6,064,863;  gold  coin,  $2,625,522;  and  silver  coin,  $1,574,408;  making  a  total  of 
$10,264,793.  It  is  interesting  to  compare  this  total  with  those  of  previous  years  which 
were  as  follows:  In  1907,  $7,380,324;  in  1911,  $8,346,761;  in  1914,  $9,803,325;  and  in 
1916,  $9,727,411. 
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PARAGUAY. 

A  pproximate  stock  of  gold  and  paper  currency  used for  monetary  purposes  on  Dec.  SI,  1918. 


Character  of  stock. 

In  Govern¬ 
ment 
treasuries. 

In  banks. 

In  circulation. 

Total  used 
for  monetary 
purposes. 

Gold  coin 1 . 

Pesos. 
1,463,199 
$1,411,694 
4,915,036 
$4, 742,027 

Pesos. 

3, 200, 283 
$3,145,521 
55,020,283 
$53,083,569 

Pesos. 

500,000 

$482,400 

65,064,055 

$62,773,800 

Pesos. 

5, 223, 482 
$5,039,615 
124,999,329 
$120,599,353 

United  States  equivalent 2 . 

Government  notes . 

United  States  equivalent . 

1  There  is,  in  fact  very  little  gold  in  Paraguay.  The  gold  on  hand  as  shown  in  the  above  figures  repre¬ 
sents  gold  credits  in  the  banks  of  Buenos  Aires  or  Argentine  paper  currency  on  hand.  The  item  of 
$500,000  gold  in  circulation  is  an  estimate,  probably  an  overestimate. 

2  Rate  of  conversion,  Argentine  gold  peso,  $0.9648. 


Premium  on  Gold. 

Highest,  $35.31;  lowest,  $13.17;  average,  $27.60. 

Paraguayan  paper  fluctuated  from  $35.31  paper  to  $1  gold  to  paper  to 

^  Paraguayan  paper  currency  appreciated  in  value  to  a  marked  degree  during  the 
year  ended  December  31,  1918,  the  highest  rate  of  exchange  reached  being  $18.17 
Paraguayan  paper  for  $1  Argentine  gold.  The  oficina  de  cambios,  the  Gov  eminent 
SS  oS  mMe  an  attempt  to  stabilize  gold  at  the  rate  of  $25  Paraguayan 
paper  to  $1  Argentine  gold;  but  as  the  Government  controlled  but  a  small  percentage 
of  the  paper  currency  it  was  unable  to  maintain  the  circulating  medium  of  die  country 
at  that  rate  of  exchange  without  the  aid  of  a  new  emission.  This  Congress  faded  to 
do,  and  the  President  of  the  Republic  held  firm  to  his  proposal  as  enunciated  in  lus 
message  to  Congress  delivered  on  Apnl  1,  1918,  in  which  he  lavored  the  plan  to 
stabilize  Paraguayan  currency  at  the  rate  of  $15  Paraguayan  paper  to  $1  Argentine 
gold  It  ishis  opinion  that  the  continuous  influx  of  gold,  in  the  lorm  of  Argentine 
paper  currency,  and  the  improved  credit  of  the  country,  due  to  annual  payments  on 
the  foreign  delt  wdl  eventually  enable  the  country  to  establish  a  fixed  rate  of  con- 
^rs  on  gThi8  he  proposes  to  accomplish  by  retiring  a  certain  percentage  of  the 
pa^r  currency  put  into  circulation  at  the  rate  of  $30  Paraguayan  paper  to  $1  Argen- 
tim-  cold  bv  substituting  for  the  same  a  new  emission  at  the  rate  of  $lo  Paraguayan 

KrSlfth^^rAa^  to SSa  £?ei£  loSch  oL  be  use/asTfixSl 

of^^t^ee^nevv^A^mericau^ljeef-iiackiiig  industries  which  began  to  operate  in  the 
country  during  the  year. 

ATTEMPTS  TO  STABILIZE  EXCHANGE. 

[Consul  Ucnry  II.  Balch,  Asuncion,  in  Supplement  to  Commerce  Reports,  Dee.  24, 191S.J 

The  rates  of  exchange  between  A^g^^^p^entSg^e^n^iber  of  Paraguayan 
fied  times  in  1917  on  March  2.  3.  A  and  19, 

paper  money.  At  the  close  of  1917  t"-®  c°ge  in  stabilizing  the  commercial  exchange 
pesos  and  2.000  Argentine  gold  pesos ^tor  ga]e  or  tho  purchase  of  Paraguayan 

of  the  Paraguayan  money iS8  at arbitrary  rates  fixed  bv  the  conversion  office 
money,  as  circumstances  require,  at^J  y  commerciai  rate  of  exchange,  the 

»  during  ,h.  !«.  mured 
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serious  losses  and  proved  a  handicap  to  all  transactions  in  gold,  since  the  circulating 
medium  of  the  country  is  the  paper  currency.  All  local  expenses,  wages  of  Para¬ 
guayan  laborers,  etc.,  must  be  paid  in  Paraguayan  money,  regardless  of  the  rate  of 
exchange. 

PERU. 

Coinage  executed  for  Peru  by  the  United  Stales  in  1918. 


Denomination. 

Pieces. 

Value. 

Xickel: 

20  centavos . „ . 

2,  500,  000 
3, 000, 000 
4,000,000 

Soles. 
500,000 
300, 000 
200,000 

U.S.  dollars. 
376,773 
226.064 
150,709 

10 centavos . 

5 centavos . 

Total . 

3,  500, 000 

1,000,000 

713,540 

Peruvian  Currency. 

[From  the  Economist,  London,  July  27, 1918.] 

Notwithstanding  the  efforts  promoted  by  the  Junta  de  Vigilancia  which,  since  the 
early  troubles  of  1914  through  which  Peruvian  finances  have  passed,  has  had  charge  of 
the  administration  of  the  various  war  currency  issues,  the  monetary  position  remains 
unsatisfactory.  Up  till  1914  the  currency  of  the  Republic  had  long  remained  stable, 
the  libra,  or  Peruvian  pound,  being  equal  in  value  to  the  pound  sterling  or,  say, 
$4.8665.  There  was  no  paper  money  in  circulation,  gold  and  silver  alone  being  used , 
and  exchange  was  not  subject  to  any  violent  fluctuation.  With  the  embargo  placed 
by  the  U nited  States  upon  the  export  of  gold,  the  troubles  of  the  Republic  commenced . 
The  direct  and  indirect  effects  upon  the  two  great  industries  of  the  country — mining 
and  agriculture — have  naturally  been  serious.  Other  commercial  interests  have  also 
suffered.  The  larger  corporations  and  firms  have  felt  the  consequences  much  more 
than  smaller  individuals,  who  may  have  required  but  modest  amounts  of  specie  to 
meet  their  engagements  in  the  form  of  wages  and  other  current  expenses.  Companies 
like  the  Cerrode  Pasco,  who  require  £75,000  (=U.  S.  .$665,000)  monthly  in  currency 
to  pay  their  workmen,  are  suffering  so  much  inconvenience  that  itseems  not  unlikely, 
in  the  absence  of  some  practical  relief,  that  they  must  temporarily  close  down.  The 
representative  of  the  company  in  Lima,  Mr.  Daniel  C.  Rabbit,  has  acknowledged  the 
situation  to  be  thus  serious.  It  would  soem  that  the  banks  have  little  or  no  elasticity 
in  the  way  of  dealing  with  drafts  for  the  payment  of  importations,  and  it  is  not  possible 
to'sell  paper  on  New  York  for  amounts  ol  more  than  $5,000,  and  only  then  at  a  discount 
of  $18  per  cent.  No  rate  of  exchange  for  larger  sums  is  quoted.  Against  the  normal 
exchange  of  the  United  States  greenback  backed  by  gold  of  2  soles  for  $1,  the  late  is 
now  about  1.80  soles,  or  less.  Some  few  months  ago  the  United  States  Government 
offered  to  transfer  the  sum  of  £P.  4,000,000  (=U.  S.  $19,466,0001,  which  stood  to  the 
credit  of  Peru  on  her  export  trade,  to  deposit  at  the  Federal  Reserve  Bank  of  New 
York  against  tho  issue  of  certificates  for  an  equivalent  amount,  providing  that  this 
gold  would  be  restored  to  tho  Peruvian  Government  at  the  end  of  three  months  after 
the  termination  of  the  war.  The  suggestion  has  not  found  approval  everywhere, 
but  the  principal  banks  seem  to  view  it  with  favor,  and  both  legislative  houses  have 
supported  it.  There  is  a  very  pronounced  feeling  among  the  native  population  against 
the  issue  of  paper  money,  since  the  memory  of  tho  disaster  of  1880,  following  upon  the 
war  on  the  Pacific,  is  still  fresh.  Up  till  lately,  the  only  money  seen  in  Peru  has 
been  paper  in  the  form  of  Peruvian  pound  notes  (=10  soles),  half-pound  notes  (=5 
soles)  and  bills  of  50  and  5  centavos.  These  notes  or  bills  represent  a  sum  of  about 
£P.  3.000,000  (=U.  S.  $14,599,500)",  and  aro  guaranteed  by  gold,  or,  to  bo  exact, 
£P.  500  000  (=U.  S.  $2,433,250)  of  the  notes  of  smaller  denominations  are  secured  by 
an  equal  amount  of  gold,  and  £P.  2,500, 000  (=U.  S.  $12,166,250)  aro  backed  by.  69 
i>or  cent  of  their  value  in  actual  gold  and  40  per  cent  in  bonds  and  other  gold-hearing 
securities.  Considering  the  population  of  Peru  exceeds  4,500,000,  this  is  not  deemed 
a  sufficiently  large  circulating  medium.  Postage  stamps  have  been  doing  duty  in 
every-day  transactions,  but  tho  situation  has  been  sensibly  relieved  since  the  arrival 
of  the  new  nickel  currency  of  5,  10,  and  20  centavo  pieces  from  the  United  States, 
where  they  were  coined.  New  paper  notes  of  1  sol  aro  also  now  put  into  circulation, 
both  being  designed  as  a  substitute  currency  to  prevent  tho  hoarding  or  exportation 
of  the  gold  and  silver  coinage  in  the  country. 
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Paper  Currency  Need. 


[Commercial  Attache  William  F.  Montavon,  Lima,  in  Commerce  Reports,  Fch.  20, 191S.] 

Peru  is  suffering  from  the  lack  of  anythin"  like  a  national  bank.  If  there  were  in 
Peru  to-day  a  bank  that  possessed  the  confidence  of  both  the  Government  and  the 
business  public,  through  which  this  issue  of  paper  currency  could  be  realized  I  have 
no  doubt  but  that  some  satisfactory  arrangement  for  the  issue  could  be  arrived  at. 

[Vice  Consul  Lynn  W.  Franklin,  Callao-Lima,  Peru,  Jan.  23.] 

In  its  issue  for  January  12  the  "West  Coast  Leader  thus  discusses  the  exchange  situa- 

“The  embargo  on  gold  exports  from  the  United  States  to  Peru  and  other  neutral 
countries,  and  the  failure  of  the  Peruvian  Congress  to  take  action  on  the  proposed 
law  authorizing  the  issuance  of  £P  4,000,000  in  gold  certificates,  guaranteed  m  fuU 
by  gold  deposited  in  the  United  States  I’ederal  Reser\e  Bank,  New  xork,  na\< 
resulted  in  soaring  rates  of  exchange  on  New  York,  London,  and  other  foreign  market*. 
On  January  10  the  Bolsa  Comercial  quoted  90-day  dratts  on  London,  eelim0  at  •>, 
per  cent  discount,  sight  drafts  selling  at  12ner  cent  discount;  90-day  drafts  on  New 
York  selling  at  $5.39  to  the  Peruvian  pound,  and  sight  dratts  on  New ■  l  ork  at  $•  . 
to  the  pound.  On  the  same  date  the  Banco  Mercantil  was  selling  sisht  drafts i  o 
I  .on*  Ion  at  1 2  ner  cent;  90-day  drafts  at  14  per  cent;  selling  sight  dratts  on  New  i  orkftt 
if  oc  anfi  on  dava  on  New  York  at  $5.10  to  the  Peruvian  pound.  1  he  same  bank  was 

passed  to  meet  the  situation. 

P,,„V„K  Law  OF  °P  G°“. 

JSSopSy ofthdr  own  aa*w>  and  on  the  following  spoefol  g,n«ntu«: 

1  — *•  -*  —■—* 

Bank  of  Kcw  kork,  which  ky  .  returned  by  said  Icnk  for  importation  into  Porn 

»' u— -  '“nk,3’ 

as  -pro \  idea  by  article  6  of  Law  No.  ,  «  i  de  to  the  order  of  the  Junta  do 

VlSndKd  of  So  dc^SKnk,  and  iho  jnn.a  .hall  ««*  >hcm  -  pa™  of  the 
guaranty.  *  *  *  * 

AiIt.  VI.  Provides  that  the  1  >anks  l'^hich  rata  shaint-  the  basis  tar  all 

day  drafts  on  London  at  a  discount  o  •  1  ]vn’ajn  effective  until  the  issuing  banks 

Sl^rdmftHnraSdaon  and  New  York  equivalent  to  3,000,000  o 
pounds. 
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Gold  Imports  and  Silver  Exports. 

[From  Supplement  to  Commerce  Reports,  Feb.  15, 1019. 


Items. 

1916 

1917 

Gold  imported: 

Coin. .  . 

S3, 264, 536 
1,586,479 

S2, 652. 413 
10,852,655 

Bars  and  disks . . . 

Total  gold  imports . 

4,851,015 

13,505,068 

Silver  exported: 

Ores . 

114,270 

17,054 

188,826 

82,477 

Precipitates . 

Total  silver  exported . 

131,324 

271,303 

URUGUAY. 

Coinage  executed  at  Buenos  Aires  for  Uruguay  during  the  year  ended  Dec.  31,  191S. 


Denomination. 

Pieces. 

Value. 

Silver: 

Uruguayan 

r.  S.  dollars. 

1  AQ'l  1 

1  peso . 

998,999 

pesos. 
998,999 
986, 372 

50  centesimos . 

I.Uw,  loo 

Total 

1,972,744 

J ,  UZU,  1 W 

2,971,743 

1,985,371 

2,053,271 

Status  of  the  Banks. 

[From  Bulletin  of  the  Pan  American  Union,  April,  1919.  J 

status  St? mCtthu  iC  fol/owing  statistics  concerning  tire 

(m-m^  « «-  ~2&  oSS: 

Recoinage  Executed. 

pestes  of  Vnion>  iIay,  1919-  only  2.771.293 

executed  by  the  Argentine  mint  S  fiS  by  !?w  of  January  3,  191 G,  and  being 
6  e  uunt,  nad  been  delivered  up  to  December  31,  1917. 

Baxk  of  the  Republic-Increased  Circulation  and  Reserves. 

Th  ~  DaWS0D’  MOntOVide°'  ^  SUPP,emeat  t0  C~ «•  Reports,  Dec.  10, 191S. 

lhe  Bank  of  the  RemibliV  v  i 

plays  an  important  part  in  all  phases  ^aui^yLriSin°cei£ISUil18  n0te®  *“ 

over)  wfs  incre^d^yTl^  of  g°ld  notes  (10  pesos=Sl0.34  or 

Tbld  ao  capital>  subject,  however  to  tb^  2^’  1917>  lrom  twice  to  three  times  d10 

Steffi! 

bsrja«f:  ^sss,  fessSr 

of  the  Ban,  o^ 

—  •»  "car^^s81 ‘3s- 
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Notes  and 
reserves. 

1916 

1917 

Notes  and 
reserves. 

1916 

1917 

NOTES  IN  CIRCU¬ 
LATION. 

Mayor . 

Menor . 

Total . 

$30,951,156.28 

6,857,141.09 

$36,928, 120.90 
7, 125,202. 49 

RESERVES. 

Gold . 

Silver . 

Nickel . 

Total . 

$33,244,579.01 
1,963,208.03 
25,368. 52 

$41,995,216.69 

2,486,755.01 

23,113.19 

37,808,297.37 

44,053,323.39 

35,233,155.56 

44,505,084.89 

It  will  bo  observed  that  while  circulation  increased  by  $6,245,000  during  1917 
this  was  more  than  offset  by  an  increase  of  $9,272,000  in  reserves.  It  is  interesting 
to  note  that  on  December  81,  1914,  notes  in  circulation  amounted  to  $26,995,250 
against  metallic  reserves  of  $14,334,364. 

Increased  Issue  op  Notes  Authorized  in  Uruguay. 

[Consul  William  Dawson,  Montevidio,  Nov.  30,  in  Commerce  Reports,  Jan.  20, 1918.] 

A  law  of  November  27,  1917,  contains  certain  provisions  modifying  the  Uruguayan 
monetary  system.  The  text  of  the  law  is  substantially  as  follows:  _ 

Article  1.  The  Bank  of  the  Republic  shall  enjoy  the  exclusive  privilege  of  issuing 
notes,  subject  to  the  following  conditions:  Up  to  50  per cent ^of  its 
(capital  realizado)  in  notes  under  10  pesos  (peso=$1.0342  U.  S.  gold)  convertible  at 
its  election  into  silver  or  gold  coin;  up  to  three  times  the  said  m '  °] 

10  pesos  or  over  payable  in  gold  to  the  bearer  and  at  sight,  the 
to  maintain  at  afl  times  a  gold  reserve  equal  to  not  leffl  *an  ‘ 
major  issue  in  circulation  (i.  e.,  notes  of  10  pesos  or  over)  and  its  other  immediately 

ft? ££»  of  ft.  present  law  end  by  M  of  J.nu.ry  H ^IMhe  tag. 
nf  nntiafl  of  1 0  nosos  or  over  was  limited  to  twice  the  paid-up  capital  oi  the  ban  . 

SXfc  i” th<’  rxirm  7"  “  48  t"‘p° 

“WSttSSSStt  £8bVnke,r.nsSd  the'oonvereion  of  it,  note, 
unUl^hreemonttLa  after  the  S«.  of  tie  European  war  remains  m  force. 

IS8UE  OF  NOTES  TO  PRIVATE  BANKS. 

Art.  3.  The  bank  is  authorized  toijj,  £  jrivateb^ 

by  article  1,  up  to  the  sum  of  5,000,000  p  ..  .  Tll0  wm  deposit  in  the 

at  their  request,  subject  to  the  cent  of  the  value  of  the  notes  received. 

Bank  of  the  Republic  m  gold  com  a t  lewt  50  per  cerjot  tn. w  use.  For  these 

This  gold  will  be  held  in  custody  and  can  not ,  beass^om  ^  ^  ^  ^  ^ 

notes  having  a  gold  guaranty  uia dian  W[jer  0fthe  operation  will  be  covered 

per  annum  on  account  of  cost  of  issue.  satisfactory  to  the  directorate,  the  same 

by  discounted  papers  (valores  do  cartera)  ^  .  l,ej0w  tlie  average  discount  rate  of 

to  be  rediscounted  at  a  rate  from  two  to  tl  -  .  .  .  ^  accept  a  bank  bond  or 

the  Bank  of  the  Republic.  The  latter  reserves the  ngMto  Noguaranty 

note  (bono  o  vale  bancario)  as  a  guaran  y  ,  .  a  rreater  amount  than  400,000 

in  the  form  of  a  bank  bond  or  nolo  will  bo  ^n  cttnstitum'a  privileged  credit  against 
pesos  for  each  bank.  The  bond  or  nototnl l  c^Dtme  a^n  mnmviion 

the  bank  issuing ;and  subscribing can  not  exceed  2.500  000 
and  no  other.  The  amount  of  be  canceled  at  or  before 

n^fos  The  transactions  referred  to  in  this  article  umov 
expiration  of  the  period  of  loan  and  can  not  bo  renewed. 

Depreciation  in  Exchange. 

.  wmiftm  Dawson,  Montevideo,  in  Supplement  to  Commerce  Reports,  Dec.  10, 1918.) 

As  a  rule,  there  is  a  drop  in  cxc|^f ^depre^faffin  the 

exchange.  The  trust  or  cash  eel  ling  ‘  '«j  qqj  t*0  $3,000  was  94.90  on  October  1, 

ght drafts  on  New  York  f~“fCre  quoted  in  1916  had  been  82.70. 

1917,  and  83  on  December  1  ^  Jh®  1  d  Itai'ian  exchange  was  equally  as  or  even 
The  depreciation  in  British,  Prencn,  ai 
more  serious. 

141837°— 19 - 13 
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VENEZUELA. 

New  Coinage  Authorized. 

4  -  -  I 

[From  Bulletin  otthe  Pan  American  Union,  September,  1918.] 

Congress  lias  authorized  the  coinage  of  5,000,000  bolivares  ($965,000)  in  silver,  and 
10,000)000  bolivares  ($2,045,800)  in  gold. 

Production  of  Gold  in  1918  and  1917. 

[Consul  Homer  Brett,  La  Guaira,  in  Commerce  Reports,  Aug.  27,  1919.] 

In  1918  twelve  companies  were  engaged  in  mining  gold,  one  company  producing 
fully  one-third  of  the  total  of  712,007  grams  (22,891  ounces).  The  gold  output  in  1917 
was  958,304  grams  (30,809  ounces). 

Financial  Situation  of  Banks  of  Issue  on  Dec.  31,  1917. 


[From  the  Report  of  the  Treasury  Department,  Caracas,  1918.1 


Items, 

Bolivares. 

United  States 
dollars. 

HANK  OF  VENEZUELA. 

C ash  rn  hand  . 

39,918,088 

10,150,090 

5,%r>,80-> 

Notes  in  circulation . 

1,95S,950 

BANK  OF  CARACAS. 

Cash  on  hand  . 

4.380.103 

4,274,600 

845,360 

Notes  in  circulation . - 

823,009 

BANK  OF  MARACAIBO. 

Gold  . 

602,438 

57.472 

116.271 

Silver .  . 

11.092 

Notes  in  circulation . 

1,715,000 

330,995 

COMMERCIAL  BANK  OF  MARACAIBO. 

Gold  . 

185,666 

35. 834 

Silver . 

95,559 

18, 443 

Notes  in  circulation . 

751,890 

145,115 

The  Currency  System  of  Venezuela. 

[Consul  Frank  Anderson  Henry,  Puerto  Cabello,  Mar.  4,  in  Commerce  Reports,  Mar.  30,  191S.] 

Venezuela  possesses  a  stable  currency  based  on  gold.  Tlie  monetarv  unit  is  the 
bolivar,  which  is  the  exact  equivalent  of  the  French  franc  or  of  $0,193  United  States 
currency.  The  Venezuelan  coinage  consists  of  gold,  silver,  and  nickel,  the  principal 
pieces  in  circulation  being  20  bolivares  gold,  5,  2-£,  2,  1,  0.50,  0.25  silver,  and  0.125 and 
0.05  nickel. 

Formerly  a  nominal  unit,  the  “peso,”  equal  to  4  bolivares,  was  much  used  in  com¬ 
mercial  transactions,  but  the  exclusive  use  of  the  bolivar  is  now  compulsory.  The 
employment  of  the  peso  in  conversation  still  survives,  especially  among  the  country 

f people,  as  does  al«o  that  of  the  following  old  Spanish  terms:  Real  (0.50  bolivar),  medio 
0.25  bolivar),  cuartillo  (0.125  bolivar),  centavo  (0.05  bolivar). 

All  foreign  gold  coin  is  legal  tender  at  rates  fixed  by  law,  which  are  for  the  principal 
foreign  currencies:  Franc  (French)  equals  1  bolivar;  peseta  (Spanish)  equals  1  bolivar; 
dollar  (American)  equals  5.20  bolivares;  pound  sterling  (British)  equals  25.25  boli¬ 
vares;  mark  (German )  equals  1 .25  bolivares.  Gold  coin  is  much  in  demand,  especially 
in  the  large  cattle-raising  region  known  as  the  llanos.  Much  of  it  is  hoarded  when  it 
reaches  there  and  is  thus  withdrawn  from  circulation.  Largely  on  account  of  this 
demand  gold  coin  commands  a  premium  ranging  up  to  2  per  cent. 

Counterfeit  Coins  of  More  Than  Face  Value. 

[From  the  Numismatist,  September,  1918.] 

A  shipper  of  platinum  from  Venezuela  recently  sent  to  this  country  several  counter¬ 
feit  coins  which  w  ere  unusual  in  that,  although  counterfeit,  they  were  Worth  about 
five  times  their  face  bullion  value.  They  w  ere  included  in  a  shipment  of  crude  plain 
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Fim™!l!?+ian<i  f  e  c+lLS1?IVeci  believing  that  they  were  gold,  as  they  teemed,  carefully 
iemo\  ed  them  from  the  lot  of  platinum  and  sold  them  to  a  gold  refiner  as  gold  bullion. 

Laxer  advices  from  South  America  informed  him  that  the  coins  were  platinum, 
plated  with  gold,  and  requested  that  he  have  them  assayed  to  determine  their  real 
A  a  !!e*  A  hastened  to  the  refiner,  who  admitted  that  he  had  had  a  hard  time 

melt  mg  the  metal  and  had  himself  discovered  that  it  was  platinum.  Some  settlement 
was  made  satisfactory  to  both  the  refiner  and  the  agent,  but  the  coins  were  destroyed 
and  no  analysis  was  ever  made  to  determine  the  exact  value  of  the  metal. 

In  another  shipment  of  grain  platinum,  received  at  a  later  date,  the  same  shipper 
included  a  single  counterfeit  piece.  The  agent  took  this  to  a  laboratorv  for  analysis, 
but  intrinsically  the  single  piece  was  liardlv  worth  the  cost  of  the  analysis  from  the 
purely  commercial  viewpoint;  besides,  the  coin  being  an  excellent  piece  of  work  in  a 
line  state  of  preservation,  it  seemed  a  pity  to  destroy  it.  The  gold  plating  is  somewhat 
worn,  disclosing  the  white  metal  beneath  in  6pots.  'it  is  a  counterfeit  of  an  old  Spanish 
piece  bearing  the  date  1789,  and  the  head  of  Charles  IV.  It  weighs  6.435  grams  and 
has  a  specific  gravity  of  18.9.  This,  of  course,  shows  that  if  it  is  not  gold,  it  must  be 
platinum,  or  at  least  an  alloy  consisting  principally  of  platinum.  The  color  of  the 
metal  after  removing  the  gold  plating,  and  its  hardness,  are  sufficient  additional  proof 
of  its  character. 

It  seems  that  these  old  Spanish  pieces  pass  current  in  Venezuela,  at  least  for  their 
bullion  gold  value,  says  a  contributor  to  the  Scientific  American.  Some  unprin¬ 
cipled  person  in  the  long  ago  must  have  discovered  that  the  native  platinum,  found 
to  some  extent  in  Venezuela  and  more  plentifully  in  the  neighboring  Republic  of 
Colombia,  would  if  melted  make  a  fair  substitute  for  gold  in  coins,  provided  the  color 
were  properly  disguised  by  a  thin  gold  plating.  Whether  these  counterfeits  were 
made  at  or  near  the  date  they  bear  or  at  some  much  later  period  is  unknown.  They 
are  probably  a  comparatively  recent  product,  but  they  must  have  been  made  some 
time  before  our  South  American  friends  were  able  to  market  platinum  at  a  price  above 
that  of  gold,  and  that  is  long  ago.  Whenever  they  were  made,  we  now  have  the  curi¬ 
ous  condition  of  a  counterfeit  gold  coin  intrinsically  worth  several  times  its  face 
value. 

Exchange  Rates. 


[Consul  Homer  Brett,  La  Guaira,  Jan.  31,  1918,  in  Commerce  Reports,  Feb.  15, 1918.] 

The  banks’  buying  rate  for  dollars  in  sight  drafts  on  New  York  is  now  at  4.80  boli  vara 
fat  par  $1  equals  5.18262  bolivars),  which  is  the  lowest  point  ever  readied,  and  expec¬ 
tations  are  that  it  will  go  still  lower,  as  Venezuela  is  exporting,  large  quantities  oi 
merchandise  to  the  United  States,  and,  because  of  export  restrictions  now  in  force  in 
the  United  States,  can  import  only  small  quantities  of  merchandise  and  no  gold. 

EUROPE. 

AUSTRIA-HUNGARY. 


Comparative  Statement  op  the  Austro-Hungarian  Bank,  1914-1918. 

[Vienna  co, respondent  of  the  Berlin  Boersen-Zeitung,  Jan.  29, 1919,  in  Commerce  Reports,  Apr.  IT.  1918.] 

Tl,e  following  table  shows  the  development  ol  the  stock  ol  precious  metals  and  the 
note  circulation  since  the  beginning  of  the  v>ar. 


Items. 

1914 

1913 

It  10 

1917 

191S 

Stock  of  precious  metals . . 

Notes  in  circulation . 

Short-term  scrip  notes 
(Kassenscheme) . 

Kronen. 

1.195,000,000 

5,137,000,000 

Kronen. 
811,000,000 
7, 102,000,000 

Kronen. 

354,  000, 000 
10,888,000,000 

Kronen. 
asi,  000,000 
18,  430, 000,000 

Kronen. 

348  000,000 
35,588,000,000 

7,418,000.000 

•  11  lotinn  the  hailK  II  all 

In  order  to  avoid  a  further  increase  d  ^eded  in  issuing  7,418,000,000  of 

short-term  scrip  notes  (Kassenscheine)  and  bucuui 

kronen  of  such  notes  within  a  few  monUuL  ^  amountg  to  343.000,000  kronen 

The  metallic  cover  of  the  notes  is  a  an(j  represents  less  than  1  per  cent  oi 

being  39,000,000  kronen  less  than  a  7®“  *  Kawcnscheineh  The  reserve  includes 

the  total  of  notes  and  short-term  scrip  notes  ka  • 
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262,000,000  kronen  in  gold  bullion  and  coin,  24,000,000  kronen  of  bills  and  foreign 
drafts,  and  57,000,000  kronen  of  silver  coins.  At  the  beginning  of  the  war  the  bank 
held  1,231,000,000  kronen  of  gold,  as  against  a  circulation,  of  2,129,000,000  kronen. 
Now  the  bank  holds  hardly  any  gold,  while  the  circulation  is  17  times  larger. 

Note. — One  krone  at  par=United  States  $0.2026. 

Austro-Hungarian  Bank. 

A  r<5sum6  of  the  bank’s  war  activities  is  published  in  Commerce  Reports  of  Feb¬ 
ruary  2,  1918,  from  which  is  taken  the  following  comparative  statement: 


Assets  and  liabilities. 

July  23, 1914. 

Dec.  7,  1917. 

Assets  and  liabilities. 

July  23,  1914. 

Dec.  7, 1917. 

ASSETS. 

Bullion: 

Gold  coins  and 

gold  in  bars . 

Bills  and  foreign 

notes . 

Silver  and  token 
coins . 

Crowns. 

1, 237,879,000 

00,000,000 

291,369,000 

1, 5SS,  247, 000 

Crowns. 

26 4, 190, 000 

60,000.000 

54,942,000 

379,132,000 

106,031,000 

2,823, 038,000 
3,431,910,000 

3,040,000,000 

assets— continued. 

Loans  to  Hungarian 

Government . . 

Old  Austrian  loans . . . 

Securities . 

Moi  tgages . 

Other  assets . 

LIABILITIES. 

Share  capital . 

Reserve  funds 

Crowns. 

60,000,000 
17.618.000 
299,994,000 
115, 292,000 

Crowns. 

4, 158,000,000 
60,000,000 
59,739,000 
292,325,000 
881,902,000 

Total . 

Notes  of  the  war  loan 
banks . 

210,000,000 
32, 160, 000 
2, 159,  759, 000 
291,272,000 
291,268,000 
82,050,000 

210,000,000 
40,922,000 
17,740, 158,000 
2,092,813,000 
276, 291.000 
871,893,000 

Discounted  bills,  war¬ 
rants,  etc . 

“Loans  on  security . 

Loans  to  Austrian 
Government . 

767.S30, 000 
186,520,000 

Notes . 

Cui  rent  accounts . 

Mortgage  deeds . 

Other  liabilities . 

Existence  of  the  Austro-Hungarian  Bank  Limited. 


Commerce  Report  for  May  15,  1919,  contains  a  sketch  of  the  historical  development 
of  the  monetary  system  of  the  dual  monarchy.  The  same  article  contains  the  follow¬ 
ing  statement: 


1  lie  States  which  ■ divided  the  territory  of  the  former  monarchy  have  agreed  to 
continue  the  Austro-Hungarian  Bank  in  existence  until  December  31,  1919,  but  only 
for  the  purpose  of  liquidation.”  ’  y 


Confused  Monetary  Situation. 

"U  ith  the  break-up  of  the  Austro-IIungarian  Empire,  there  arose  an  exceedingly 
confused  monetary  situation,  as  published  in  Commerce  Reports  August  30,  1919 
^  »th  each  of  the  new  nations  of  Middle  Europe  and  with  the  neighboring  countries 
the  problem  of  a  monetary  unit  varied  according  to  its  economic  resiliency  Some 
were  faced  with  the  problem  of  continuing  the  use  of  the  cro^i  so  ^rLd  as  to 
distinguish  it  from  the  crown  as  used  elsewhere.  Some  had  the  still  more  difficult 
thnn  °f  consoUdating  and  stabilizing  the  crown  and  some  other,  perhaps  more 
than  one  other,  unit  until  a  new  national  unit  could  be  evolved.  ^  * 

Italy  struggled  with  the  lira  and  the  crown  as  used  in  j  xr  • 

the  crown  in  its  original  home  In  Ronmanin  *i,o  pf'°;ecl  ,  ,  ep  up  the.  value  of 
rabia  and  the  crowns  in  Transylvania  the  Ban^t  was  used  m  Bessa- 

all  far  from  clean— Polish,  Czech  Austrian  V* d|,of  currency,  all  paper  and 

of  Roumanian,  and  French.  There  wL  a  Rrlnf  fug°'feav’  Hungarian,  two  kinds 
ing  from  day  to  day,  as  the  diffoL  r!  great  losf  hJ  exchange,  with  the  rate  vary- 
bifity  or  the  great  po^  fluctuated  in  their  political  sta- 

cuJde  oi  claimed  lSf^cpt  at ,  ““te  loa“'  N°  (A 


APPENDIX. 


197 


Tho  Austrian,  the  Czech,  and  the  Jugo-Slav  Governments  stamped  their  paper 
money — tho  Austrians  with  a  red  band  reading  “Deutschoesterreich,”  the  Czechs 
with  a  sort  of  postage  stamp,  and  the  finance  ministry  at  Belgrade  with  a  purple  circle 
and  some  lettering  indicating  authenticity.  The  Pole  in  Galicia  and  the  Hun¬ 
garian  during  the  interval  between  the  armistice  and  the  signing  of  the  peace  treaty 
continued  to  use  tho  old  unstamped  Austro-Hungarian  crowns.  Roumania  stamped 
its  “made  in  Germany”  bills  and  accepted  them  pending  their  retirement  by  the 
money  printed  by  the  Roumanians  themselves. 

Distribution  of  Austro-Hungarian  Bank  Notes. 


(From  the  Economist,  London,  Mar.  15, 1919,  p.  436.] 

The  amount  of  Austro-Hungarian  crowns  in  circulation  is  estimated  as  follows: 
Twelve  milliards  in  the  Czech  countries,  7  milliards  in  Hungary,  2  milliards  in  j  ran- 
svlvania,  8  milliards  in  German-Austria,  4J  milliards  in  Ju  go-  S  la  via ,  1  milliard  in 
Austrian  Poland,  1  milliard  in  Russian  Poland  and  the  Ukraine,  $  milliard  in  the 
Trentino  and  Istria,  and  2\  milliards  in  Germany,  Switzerland,  Holland,  and  other 
foreign  markets. 

Note. — One  milliard  equals  1,000  million. 

BELGIUM. 


New  Zinc  Coins  for  Occupied  Belgium. 
|  From  the  Numismatist,  August,  1918.] 

pl^^urin^s^traJMWMdioiui^in5  wcurpMsd 
once  to  the  striking  of  zinc  50-centime  coins. 

Restitution'  of  Belgian  Gold. 


[From  L’Economiste  Europcen,  Dec.  27, 1918.] 

On  (he  20th  ot  December  there 

A*  — 

taken  to  the  national  bank. 

Financial  Situation. 

[From  the  Bankers  Magazine,  New  York,  April,  1919.) 

..  On  December  31,  1913,  the  paper  emrency  of  Bel^um 
francs,  or  $206,(^,000-valuingthe^A^ic  on  December  1, 1914,  the  paper 

after  the  declaration  of  wui '  g  r  $312,000,000.  On  November  H,  when  tho 

currency  totaled  1  -G44>°T%°  ,„  ancs  currency  amounted  to  2,600,000,000  francs, 

US  this  currency  aggregated  4,000,009,000  Irance, 

or  $772,000,000.  11  currencv  and  bullion  to  the  value  of  300.- 

»“k  —  <“k) 

STJCT& 

tion  is  only  7.5  per  cent,  if,  mco—  i™chabove  100  per  cent. 

Reichbank  are  token  into  a^coumt,^he  atedaafoUowe;  ...  .. 

SStnge  of5] inark^urrency  against  Belgjan (JSwO SkH^or  $820350o!o00.  In  addi- 

^£s£S«5^iSsS^*J@frwEB 

•i  mark  Therefore,  the  national  bank  h  j  the  national  bank  by  the  Bel 

to*  5^000,000,000  marks.  . ^ of  the  German  Government  to 

<&SES2fi«3?—  &  ei » •*  *-  1  mark- 
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Note  Issue  of  the  Societe  Generale  he  Belgique. 

[From  the  Federal  Reserve  Bulletin,  Washington,  May  1, 1919.] 

As  a  result  of  seizure  between  August  10  and  September  2,  1914,  by  the  German 
invading  force  of  a  total  of  8,515,000  francs  at  branches  of  the  National  Bank  of  Bel¬ 
gium,  its  metallic  reserve  of  about  300,000,000  francs,  its  securities,  supply  of  notes, 
and  plates  were  sent  for  safekeeping  to  Antwerp  and  thence  to  the  Bank  of  England. 
The  National  Bank  of  Belgium  was  thus  no  longer  able  to  supply  the  country  with 
currency,  butissued  200,000,000  francs  of  emergency  notes,  which  were  soon  exhausted. 

In  order  to  avoid  introduction  into  Belgium  of  currency  under  German  control  it 
was  agreed  that  the  Society  Generale  de  Belgique  should  assume  the  functions  of  a 
bank  of  issue  during  the  German  occupation. 

The  societe  generale  was  obliged  to  discount  and  issue  notes  against  short-term 
obligations  (“bons”)  of  the  Belgian  provincial  authorities  exacted  from  them  in  pay¬ 
ment  of  the  war  contributions  imposed  by  the  German  military  authorities,  who 
threatened  in  case  of  refusal  to  invest  the  debt  obligations  of  the  provincial  govern¬ 
ments  with  legal-tender  quality. 

As  nearly  as  can  be  estimated,  the  contributions  imposed  on  the  nation  as  a  whole 
were  as  follows: 


Contributions. 

Bate. 

Amounts. 

First . 

Dec.  10,1914 
Nov.  10,1915 
Nov.  20,1916 
May  21,1917 
Nov.  20,1917 
Mav  24,1918 

Francs . 
480,000,000 
480,  (KM),  000 
300,  (MX),  (MM) 
360, 000,  (KM) 
360,000,000 
360,  (MM),  000 

Second . 

Third . 

Fourth . 

Fifth . 

Sixth . 

Total  for  period  of  occupation . 

2, 340,000,000 

— - - - 

During  the  first  two  years  payments  were  demanded  at  the  rate  of  40,000.000  francs 
per  month;  during  the  following  six  months  at  the  rate  of  50,000.000,  and  during  the 
last  two  years  at  the  rate  of  60,000,000.  These  amounts,  together  with  the  approxi¬ 
mately  200.000.000  francs  of  local  contributions,  bring  the  total  amount  of  war  con¬ 
tributions  to  2,540,000,000  francs. 


Forcible  Removal  of  Banks’  Reserves. 


Germany  demanded  that  the  German  marks  in  Brussels  be  removed  to  the  Reichs- 
bank,  in  Berlin,  evidently  to  increase  the  Rcichsbank  s  reserve  against  its  note  circu¬ 
lation.  They  did  remove  to  Berlin,  September  1916,  430.000,000  marks,  which 
together  with  subsequent  removals,  give  a  total  amount  of  600  million  marks,  credited 
to  the  banks  as  750  million  francs  at  the  enforced  rate  of  exchange  of  1.25  francs  per 
mark.  1 


Since  the  signing  of  the  armistice  these  amounts  are  reported  restored  to  the  Belgian 
banks.  ° 

During  the  occupation  the  Belgian  banks  had  made  efforts  to  maintain  the  Belgian 
note  circulation  at  as  low  a  level  as  possible  and  to  keep  the  German  marks  in  actual 
circulation,  in  order  to  avoid  their  accumulation  in  the  banks,  whence  they  were 
likely  to  be  taken  to  Berlin.  After  the  armistice  was  signed  the  policy  of  the  banks 
was  reversed,  and  efforts  were  made  to  retire  German  marks  from  circulation  in  Bel- 
W*  Th£  amount  involved  was  very  large,  owing  to  the  fact  that  the  Germans  had 
paid  for  what  they  requisitioned  in  Belgium  in  German  marks,  and  had  required 
payments  to  them  to  be  made  largely  in  Belgian  francs.  In  order  to  get  control  of 
the  marks  the  banks  agreed  to  accept  75  per  cent  of  the  subscriptions  tS  the  postwar 
Government  loan  in  marks.  As  a  result  of  this  and  the  return  of  the  German  notes  by 
.ho  German  Government,  the  soci6te  g6n6rale  and  the  national  bank  have  a  claim  on 

-  rnn  n^?onnOVeinmeiltlI1Jhejf*rI^lof  ?ot®*  ^mated  at  between  5,000,000,000  and 
'  •  >00  000, 000  marks,  guaranteed  to  the  banks  by  the  Belgian  Government,  which  in 
turn  has  the  pledge  of  the  German  Government  to  redeem  these  marks  at  1  °5  francs 
per  mark. 

Immediately  after  Germany’s  withdrawal  from  Belgium  the  soci4t6  een^rale 
restored  the  department  of  issue  to  the  national  bank  and  consummated  theoriginal 
plan  of  administering  the  note  issue  function  merely  as  a  trust  for  the  central  national 
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te”aLd“fiSponw';  r'SUm<!  1,3  n°rma*  'UnCtioM  “  300n  33  ",e  ™M 

1  irTn!  la  T< n "  ^ef  pefiod  occupation  the  soci6t6  general e  issued  about 
follow^-0’000  fran<?S  0t  notcs‘  The  notes  iu  circulation  on  different  dates  were  as 

Francs. 

Nov.  18,  1915 .  543, 216, 000 

Dec.  28,  1916  .  849,9G8,000 

Dec.  20,  1917 .  1,118,649,000 

Sept.  26,  1918 .  1,452,947,000 

The  total  circulation  of  Belgian  bank  notes,  including  the  outstanding  notes  of  the 
national  bank,  amounted,  therefore,  at  the  close  of  German  occupation  to  about 
3.000.000,000  francs,  covered  by  a  metallic  reserve  of  about  300,000.000  francs  of  gold 
and  silver  held  in  the  Bank  of  England  and  repatriated  since. 


BULGARIA.  « 

Price  of  Serbian  Coins  and  Taper  Money  Fixed. 

[From  the  Numismatist,  February.  1918.) 

A  press  dispatch  to  the  Taris  Temps  from  Salonioa  says:  “According  to  information 
riven  bv  the  official  Bulgarian  finance  department.  Bulgarians  will  accept  Serbian 
silver  money  at  65  per  cent  and  nickel  at  50  per  cent.  The  Austrians  are  giving  only 
50  centimes  for  a  dinar  (in  normal  times  a  dinar  is  equal  to  a  franc). 

“Bulgarian  financiers  fear  that  Bulgaria  will  be  flooded  with  Serbian  silver.  The 
finance  minister  has  decided  not  to  accept  Serbian  paper  money  beoMMe^t is .de¬ 
clared  the  Serbian  National  Bank  quit  the  country  with  a  stock  of  61,000.000  dinars, 
leaving  380,000,000  of  dinars  in  paper  money  among  the  population. 

Foreign  Paper  Money  in  Bulgaria. 

[From  the  Numismatist,  March,  1918.) 

_  ,  ~  ,  ■»r„_TaVir  ot  Sofia  reports  that  German  and  Austro-Hungarian  bank 

Consul  General  Murp  7’  ,  wBh  Pn  Obligatory  rale  of  exchange,  and  their  lmpor- 

notes  are  no  longer  , Hm  Travelers  coming  from  Germany  and  Austria  - 

tation  to  Bulgaria  is  now  J ^biddem  ^velers  co^  ^  markg  or  £rownfl.  Bank 

Hungary  are  not  pen™***1 £nt  than  that  must  be  deposited  at  customhouses  on 

StroXrnThf  uTottoign  bank  ,wte.  mcluding  those  ol  Germaoy  and  Austria- 

Hungry,  ii  payment  of  taxes  is  also  prohibited. 

CYPRUS  ISLAND. 

^e-ro»^r^afS|ritd  purposes  during  the  yea,  ended  Decent- 
bor  31  1918,  was  approximately  £600  -  )• 

Apr***.  stoeh  of  gold  end  use*  for  ~ 


Character  of  stock. 


In  circulation. 


>ld  (principally  English) . 

Ivor  coin  (Cyprus) . 


Pounds  sterling. 
295,000 
75,000 

370, 000 
559, 714 


IT.  S.  dollars. 
1,438,537 
304,988 

1,803,525 
2, 723, 848 


I.AWS  An-EOTHO  TEE  CERMKCY. 

.  martial  law  the  f—  °<  «“""«* 

By  proclamation  under  mart 
00,000  ($2,919,900)  was  authorized. 
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Imports  into  and  exports  from  Cyprus  of  gold  and  silver  during  the  year  ended  Dec.  31, 1918. 


Countries. 

Imports. 

Exports. 

Gold 

bullion. 

Silver 

bullion. 

Gold 

coin. 

Silver 

coin. 

£ 

£ 

£ 

£ 

United  Kingsom . 

276 

97 

I 

Egypt . 

35 

423 

1 

Ruad  Island . 

110 

Castellorizo . 

69 

Sudan . 

10 

India . 

29 

Aden . 

20 

France . 

2 

Greece . 

76 

Abyssinia . 

3 

United  States  of  America . 

19 

Total . 

214 

276 

679 

2 

United  States  equivalent . 

SI,  041 

$1,343 

$3,304 

$10 

CZECHO-SLOVAE3A— BOHEMIA. 

[Commerce  Reports,  Jan.  28, 1919.] 

The  Currency  System. 

to  legal-tender  cun-ency  was  passed  by  the  national  assembly  on 
1u’  191j*  TAe  la7  authorizes  the  Stale  Bank  of  Bohemia  to  issue  notes, 
b  a  palld  tt  ^  by  Ae  ®tat®  Bank  or  delegated  institutions  in  exchange  for 
AnslRtiUh^^!or°^iUngAaric?n  £ank-  .The  State  liank  is  to  accumulate  a  reserve 
tarv  RvstSm  in  u  °it  \f  Aust  ro-Huiiganan  Bank  and  minor  coins  of  the  crown  mone- 
S  Afl  r  which  the  notes  of  the  State  Bank  are  to  be  redeemed.  For  this  pur- 

mav  SueGnote?toTn  AlU  dep°A  of,  25>000.000  crowns.  The  State  Bank 

uotes  to  an  amount  not  exceeding  four  times  the  available  reserve.  The 

Fn  a  definite  nr™iihe  lssj1®  of  “otes  13  to  be  divided  between  the  bank  and  the  State 
the  Stlte  R®,  KrA  n  the  notes  ot  the  Austro-Hungarian  Bank,  the  notes  of 

be  acSnted  n°i  r6  1+egal'te.nd®r  money  111  the  Republic  of  Bohemia  and  shall 

oe  accepted  by  all  public  treasuries  to  any  amount. 

n°tes  °f  _the  Austro-Hungarian  Bank  to  an  amount  of  32,000,- 
Tnarchv  TheTmn11  cAculatl0?  “  the.  territory  of  the  former  Austro-Hungarian 
is 'estimated  <2n ^mnihtoon  within  the  limits  of  the  Republic  of  Bohemia 

S2vS22n?ii&?E,0kf'<X5  OW^l-  A  has  h°en  decided  to  retain  the  crown  cur- 
A  sAtpm  ^Ai  itoh  n  b!lga  011S  °f  Austro-Hungarian  Bank  have  been  liquidated. 
beXS ‘‘sffl  ’WlSt13  t0  be  established  thereafter,  the  unit  proposed 
Slidis  19  QOW  beiDg  -c/mtTted 

DENMARK. 


Coinage  executed  from  Apr.  1,  1917,  to  Mar.  31,  1918. 

Denomination. 

Ticces. 

Value. 

Gold,  10  kroner. .. 

132,440 

1,353.947 
4,014, 185 

Kroner. 

1,324,400 

33S,  4S7 
401,418 

T7 .  5.  dollars. 

354, 939 

90, 715 
107,580 

Silver:  . 

25  ore . 

Total . 

5,308,132 

739,905 

198,295 

were  transferred  3  kroner  (5330,000) 


purposes. 
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Stock  of  gold  used  for  monetary  purposes  on  Dec .  81,  1918. 


Character  of  stock. 

In  the  national  bank. 

Gold  coin: 

Scandinavian  . 

Kroner . 
15,031,840 
45,985, 700 

U.  S .  dollars. 
4,028,533 
12,324,168 

Foreign,  for  mintage . . . 

Total  . 

101,017,540 

10,332,701 

i  No  figures  given  for  silver  and  paper  currency. 

Laws  Affecting  the  Currency; 

A  royal  decree  of  March  31,  1918,  prohibited  the  meltim;,  transforming,  buying, 
selling,  or  making  over  to  others,  of  Danish,  Norwegian,  and  Swedish  com. 

The  gold  imports  from  Germany  during  the  year  ended  December  31, 1918,  amount¬ 
ed  to  28,760,000  Reichsmarks,  at  0.8880,  25,538,880  kroner  ($6,844,420) 

The  gold  exports  during  the  year  were  20,000,000  Reichsmarks,  at  0.8880, 17,760,000 
kroner,8 to  Sen;  8,000,000  Reichsmarks,  at  0.8880,  7,104,000  kroner,  to  Norway. 
Total  exports,  24,864,000  kroner  ($6,663,552). 

Gold  Reserve  and  Note  Circulation  in  December,  1918. 

[Consul  Baylor  L.  Agcrton,  Copenhagen,  in  Supplement  to  Commerce  Reports,  July  31, 1919.] 

is  about  three  times  as  great  as  the  note  circulation  before  the  wa  . 

FINLAND. 

Bank  of  Finland’s  Report  for  1917. 

[Svensk  Handcktldning-.^transmltted^by  Commerda^  Attach  Erwin  W.g] 

The  report  of  the  Bank  of  ^  to 

revolution.  The  ““Vki^OO  to  I  700  ItOO  I'imiish  marks  (Finnish  mark-$0.193) 
capital  stock  from  25  WOOO  to  .  f  ,  of  62 ,000,000  marks.  Thus  about 

and  the  total  disappearance  of  the reso  v  The  cau8e  was  the  unprecedented 

82,000,000  marks  has  been  used  to  r/,t  (]ing  accoUnts  in  Russia  were  decreased 

!’  i.'miBh’c  imS !ias“now  voted.  350,000.000  marks  lor  strengthening  the  ha  »  < 

of  the  bank,  whereby  its  positmn  is  as  416,300,000  marks,  com- 

The  paper  currency  of  the  bank  on  Ja ;mury  L  g  Je  of  g6  ’per  ’cent  in  one  yean 
pared  with  766,700,000  marks  in  ,1J1S’.' •  .  aaejfrom  146,000,000  marks  to  249,000 ,«00 

At  the  same  time  the  amounts  on  dep  an(j  cash  credits  have  been  hut  slight  \ 

- in " 

December  31,  1918,  amounted  to  ],!*>,-  . 

vr  rnlNS  Not  Legal  Tender  in  Finland. 

Russian  Coins 

r  From  the  Numismatist,  June,  1918.] 

,  .  t  pussian  coins  will  not  bo  accepted  in  pay- 

The  Finland  Senate  has  decided  ths 
meats  in  Finland. 
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FRANCE. 

Coinage  executed  at  the  Paris  Mint  during  the  year  ended  Dec .  SI ,  1918 . 

[From  Bulletin  de  Statistique,  April,  1919.] 


Denomination. 


Silver: 

2  francs . 

1  franc . 

50  centimes. 


FRANCE. 


Total. 


Nickel  and  bronze: 

25  con  limes . 

10  ceil  times . 

5  centimes . 


Total. 


Pieces. 


12,020,147 

50,112,330 

30,491,942 


98,630,419 


18,329,894 
30, 605, 494 
35, 591,616 


INDO-CHINA . 


Bronze:  piaster  pieces . 

morocco. 


Silver:  J  rial  pieces. 


Gold: 

20  francs. 
10  francs. 

Total.. 


TUNIS. 


Silver: 

2  francs . 

1  franc . 

50  centimes. 


Total. 


Bronze: 

10  centimes. 
5  centimes. . 


Total. 


Grand  total. 


84,527,004 


Value. 


Francs . 
24,052,294 
50,112,330 
18,245,971 


92,410,595 


4,582,474 

3,060,549 

1,779,581 


U.  S.  do7 Jars, 
4,642,093 
9,671,0^0 
3,521,472 


17,835.245 


884,418 
590, 686 
343.459 


9,  422,604 


1,818,563 


2,371,528 


4,982,467 


23 

83 


106 


303 
803, 686 
1,003 


804,992 


1,287,  .507 
1,549,459 


2,836,966 


194, 153, 4S2 


128,003 


12,456, 167 


460 

S30 


1,290 


24,716 


2,404,040 


89 

160 


249 


606 

803,686 

503 


804,795 


128,751 
77, 473 


117 

155,111 

97 


206, 224 


115, 429,736 


155,325 


24,849 

14,952 


39,801 


22, 277, 93U 


French,  colonial,  and  foreign 

total  of  11,533,589.80  francs  ($2  225  983^  lTafu^s  ($1>818,563)  during  1918  making  a 

($#  T ,  ” ,rom  circ“lation  duii“8  the  ^SSSSSBlS^gLK. 

IK 


^  besides,  the  measure  would 
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improve  the  status  of  the  silver  coins  in  circulation  by  retiring  the  coins  minted  50 
years  ago  and. replacing  them  by  new  coins.  Withdrawal  and  recoinage  are  still  in 
pi (K  ess.  During  the  year  1918  coins  of  the  various  denominations  were  withdrawn 
i2e0^.c?.Xa-ue  °  19,173,211  francs  ($3,700,430),  from  which  new  coinage  amounting 
to  17 ,897,337  francs  ($3,454,186)  has  been  made.  ° 

To  maintain  the  amount  of  fractional  silver  coins  in  circulation,  provided  by  the 
monetary  convention  of  November  4,  1908,  additional  fractional  coins  were  minted 
m  1917  as  well  as  in  1918  by  melting  5-franc  silver  pieces.  The  face  value  of  such 
coins  melted  in  1918  was  46,652,015  francs  ($9,003,839);  the  face  value  of  the  new 
coinage  obtained  therefrom  was  49,817,206  francs  ($9,614,721). 

Finally,  to  meet  the  country’s  further  demand,  and  in  accordance  with  article  2 
of  the  convention  of  November  4,  1908,  the  mint  proceeded  to  strike  new  fractional 
coinage  from  bullion.,  the  amount  of  which  was  24,696,052  francs  ($4,766,338).  On 
this  occasion,  as  on  similar  occasions  since  1914,  the  powers  signatory  to  the  aforesaid 
convention  were  notified  that,  as  soon  as  circumstances  permit,  5-franc  pieces,  to  the 
same  amount  in  fine  weight  as  the  additional  fractional  coins  issued,  will  be  retired 
and  demonetized. 


Coinage  Executed  at  the  Paris  Mint  During  the  Year  Ended 

December  31,  1917. 

The  face  value  of  fractional  silver  coins  executed  during  the  year  1917,  from  melted 
5-franc  pieces,  was  28,124.389  francs  ($5,428,007).  . 

The  face  value  of  the  5-franc  pieces  melted  during  the  year  1917  was  2G.347,9ba 

francs  ($5,085,161).  ,  .  ....  M11.  ... 

During  the  year  1917  there  were  minted  at  the  Tans  mint  from  bullion  33,110,/ 14 
francs  ($6,390,368)  of  2-franc  pieces,  and  53,343^011  francs  ($10,295,201)  of  1-iranc 
pieces,  making  a  total  of  86,453,725  francs  ($16,685,569). 


Monetary  stock. 


[From  the  annual  report  of  the  Bank  of  France,  Paris,  1919.] 


Total  coin  and  bullion  reserve: 

Dec.  22,  1917 . 

Dec.  24,  1918 . 

Increase . 


Francs. 

5.  597.  400.  000 
5.  795,  900.  000 


198,  500, 000 


U.  S.  dollars. 

1, 080.  298,  200 
1,  118,608,  700 


38,  310.  500 


Gold  reserve: 

Dec.  22,  1917 
Dec.  24,  1918 

Increase... 


5.  350,  200. 000  1 . 032.  588.  600 

5.477,600,000  1.057,176,800 


1 27, 400, 000  24,  588.  200 


Silver  reserve: 
Dec.  22,  1917 
Dec.  24,  1918 

Increase... 


247,  200. 000 
318.  300. 000 


71.100, 000 


47,  709.  600 
61.431,900 


13,  722,300 


On  Dec.  24,  1918,  the  gold  reserve  consisted  of:  500  000  fi64,  016, 500 

Gold  in  vaults .  k’  037*  100’  000  393, 160,  300 

Gold  abroad .  ’  .  ’ - - -  - - 

5  477,  600, 000  1.  057,  176,  800 

Total  gold  reserves .  ’  — 


Note  circulation: 
Dec.  22,  1917 
Dec.  24,  1918 


22,  336.  800,  000 
30.  249,  600,  000 


7,  912,  800, 000 


4,  311.002.400 

5,  838,  172,  800 


],  52?,  170,400 


Increase 
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Bank  of  France's  comparative  statement. 


[From  the  Commercial  and  Financial  Chronicle,  New  \  ork,  Jan.  4, 1919.) 


Items. 

Jan.  2, 1919. 

Jan.  3, 1918. 

Jan.  4, 1917. 

Gold  holdings: 

1  n  Fr:iTU*p  ... . . . . 

Francs. 
3,448,983,491 
2,037, 108, 484 

Francs . 
3,318,408,525 
2,037, 108,484 

Francs. 

3,392,694,295 

1,693,088,532 

5,480,091,975 

5,355,517,010 

5,085,782,828 

Silver.... . . . . . 

318, 163, 446 
1,3G1,921,600 
1,251,376,500 
31,055, 037,000 
34,278,000 
1,391,708,000 

246,827,857 

1,048,247,684 

1,233,502,510 

22,789,122,810 

336,604,240 

2,777,720,952 

291,035,999 

745,570,947 

1,297,265,720 

17,001,339,360 

42,519,749 

2,313,885,469 

nill<  . . . . 

A  d  vanfiP.8  . . . . . . 

a  oircnlflt  i  oil  . . . . 

Trrasnrv  denovits. . . . . 

funeral  denosits . . . . . .... 

Authorized  Issue  op  Notes. 


[From  Commerce  Reports,  Oct,  30, 1918.) 

By  a  decree  of  September  8,  1918,  the  maximum  authorized  issue  of  notes  of  the 
Bank  of  France  and  its  branch  offices  was  raised  to  33,000,000,000  francs. 

Bank  Note  Circulation. 

[From  the  Commercial  and  Financial  Chronicle,  New  York,  June  1, 1918.] 

On  July  30, 1914  tlie  amount  of  notes  of  the  Bank  of  France  in  circulation  amounted 
to  6,683,184,785  francs  ($1,289,854,663),  and  on  February  21,  1918,  it  reached  23,986,- 
287,440  francs  ($4,629,353,47h) — an  increase  of  17,303,102,655  francs  ($3,339,498,812), 
or  286.2  per  cent.  .  . 

The  growth  of  the  fiduciary  circulation  and  the  metallic  reserve  is  seen  from  the 
following  table: 


Date. 

Notes  in  circulation. 

Metallic  reserve  in  vaults. 

Doc  24  1913 . - . 

Francs. 
5,713,551,290 
6,683,184,785 
10, 042,899, 720 
13,309,850,045 
16,678,817,915 
22,336, 798, 710 
24,650,026,960 

V.  S.  dollars. 
1,102,715, 399 
1,289,854,663 
1,938, 279,646 
2,568,801,059 
3,219,011,858 
4,311,002,151 
4, 757, 455, 203 

Francs. 

4, 157, 454, 630 
4,766,674,306 
4,514,412,872 
5,367,375,  464 
3,677,696,015 
3,562.073,569 
3,588,477,815 

U.  S.  dollars. 
S02, 388, 744 
919, 968, 141 
871.281,684 
1,035, 903, 465 
709,795,331 
687, 480, 199 
692,576,218 

July  30, 1914 . 

Dec.  24, 1914 . 

Dec.  30, 1915 . 

Dec.  28, 1916 . 

Dec.  27, 1917 . 

Mar.  7, 1918 . 

According  to  the  report  of  the  Banque  de  France  for  1917,  about  2,500,000,000  francs 
($482,500,000)  of  its  cash  reserves  were  exported  in  1915  and  1916,  whereas  in  1917 
this  sum  reached  only  450,000,000  francs  ($86,850,000),  of  which  20,000,000  francs 
($3,860,000)  were  shipped  to  neutral  countries,  the  remainder  representing  gold 
loaned  to  the  British  treasury  in  accordance  with  the  articles  of  agreement  entered 
into  by  both  Governments.  Special  credit  arrangements  since  the  entrance  of  the 
United  States  into  the  conflict  necessitated  no  further  outflow  of  gold  to  that  country. 
During  the  year  the  gold  reserves  of  the  bank  of  France  increased  by  228,000.000 
francs  ($44,004,000),  bringing  the  total  amount  of  gold  secured  from  the  public  since 
the  beginning  of  the  war  to  2,227,000,000  francs  ($429,811,000). 

Law  Prohibiting  the  Importation  of  German  Money. 

IFrom  Bulletin  de  Statistique,  Paris,  November,  1918.) 

A  law  of  November  26,  1918,  prohibits  the  importation  of  German  bank  notes,  coins 
or  any  other  kind  of  monetary  media. 

French  Currency  in  Alsace-Lorraine. 

[L’ Economist©  European,  Dec.  13,  1918,  p.  374.] 

By  decree  of  the  French  Government,  on  December  15,  1918,  German  currency 
ceased  to  circulate  in  Alsace-Lorraine,  and  French  currency  took  its  place. 
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205 


International  Bank  Note. 

.  Details  of  an  interesting  proposal,  published  in  1917  by  Maurice  Duclos,  for  the 
issue  01  an  international  bank  note  to  pass  at  par  (or  such  slight  discount  as  would 
represent  transportation  and  insurance  costs),  for  use  in  settling  international  balances, 
have  come  to  hand.  The  proposal  provides  that  the  guaranty  of  the  stock  of  notes 
issued  would  be  assumed  by  each  country  in  proportion  to  its  share  in  the  issue;  the 
basis  of  the  issue  would  be  gold,,  but  the  backing  of  the  notes  would  be,  principally, 
the  economic  wealth  (or  the  credit)  of  the  issuing  countries;  the  notes  would  represent, 
expressed  in  the  currencies  of  the  principal  countries  of  the  world,  the  equivalent  of 
1  to  100  kilograms  of  gold  (approximately  $660  to  $66,000);  and  an  international  clear¬ 
ing  house  would  be  maintained. 

Imports  of  gold  and  silver . 

[From  L  Economiste  Europ&m,  Paris,  Apr.  11, 1919.] 


Imports. 

1916 

1917 

1918 

Kilograms. 
20, 730 
750, 831 

Kilograms. 

23,559 

652,735 

Kilogram t. 
4,441 
287,988 

Limits  of  Money  Export. 

[From  the  Commercial  and  Financial  Chronicle,  Aug.  24, 1918.] 

In  July  1918,  a  Government  decree  was  issued  forbidding  anyone  from  taking 
more  than  1,000  francs  in  French,  Russian,  or  American  money  outside  of  b  ranee. 

Value  of  Mark  Fixed  at  166  for  100  Francs. 

[Commercial  and  Financial  Chronicle,  New  York,  Feb.  4, 1918.  J 

Advices  from  the  Associated  Press  with  the  American  army  of  occupation  under 
date^  of  December  *27,  Stated  that  beginning  December  28 i  the  exchange  on  marks 
throughout  the  occupied  area  would  be  166  marks  for  100  francs. 

Return  by  Germans  of  Stocks  Taken  From  French  Banks. 

[From  the  Commercial  and  Financial  Chronicle,  New  York,  Feb.  4, 1918.) 

,  ~  i  c+nr'lrR  taken  from  the  hanks  of  northern  France, 

The  return  by  the  Germans  of  stocks 3  “  reported  in  Paris  advices 

amounting  to  approximately  6,000,000,000  irants,  mob  f 
(Havas)  to  the  daily  press  on  December 

Financial  Conditions. 

•  ;»■»  Qnnnlpmpnt  to  Commerce  Reports,  Sept.  20, 191S.] 
[Consul  General  A.  M.  Thackara,  Tans,  in  Supplement 

vious  year, 


year  1917,  all  things  consiaerea,  made  in  comparison  with  the  pre- 

i.  Industrial  and  commercial  p^y.  .  in  tb0  revenue  derived  from  the 

'ear,  as  is  evidenced  by  a  consiaemb  receipts  of  the  principal  railway  systems. 

suiiiipdutyon  bills  and  from  the  greater  g  t  P  abridg€£  and  is  practically  now 

The  regime  of  the  moratorium  has  b  P  7  decrease  in  the  amount  of  the 
confined  to  bills  of  exchange.  which  at  the  end  of  1916  was  1,340,800,000 

moratorium  bills  held  by  the  Bank  o  j  80()’ooo  francs.  When  it  is  remembered  that 
francs,  and  at  the  end  of  1917  ^ uu  4.476.000,000  francs  ofjhis  paper,  the 


situation  must  pe  coilsiuciv^*  j*™ 

cial  community  has  done  and  is  still  a  » 
itself  from  its  obligations  toward  others. 


,  the 
commer- 
to  free 


decrease  of  metal  reserve. 

.  *1  „  R,nk  of  France  during  the  year  remained  at  o 

The  official  rate  of  discount  of  the  mu. 


The  official  rate  of  discount .  1914. 

per  cent,  at  which  figure  it  has  been 
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By  the  decree  of  September  10, 1917,  the  authorized  limit  for  the  issue  of  bank  notes 
of  the  Bank  of  France  was  raised  to  24,000,000,000  francs.  At  the  end  of  1916  the  notes 
outstanding  amounted  to  about  16, 675, 000, 000  francs,  and  by  the  end  of  1917  they  were 
about  22,336,000,000  francs.  On  the  other  hand  the  comparative  deposits  of  gold 
held  against  this  unprecedented  amount  of  notes  were  5,082,000,000  francs  at  the  end 
of  1916  and  5,350,000,000  francs  at  the  end  of  1917. 

The  amount  of  silver  held  by  the  Bank  of  France  at  the  end  of  1917  was  247,000  000 
francs,  as  against  296,000,000  francs  at  the  end  of  1916,  a  decrease  of  49,000,000  francs, 
i  Ins  decrease  was  caused  by  the  necessity  of  putting  into  circulation  a  large  amount 
ot  silver  change  to  replace  the  coins  which  had  been  hoarded,  and  also  perhaps  to  meet 
a  demand  which  had  arisen  from  an  increase  of  business  on  a  cash  basis. 

The  amount  of  gold  actually  held  in  the  vaults  of  the  Bank  of  France  at  the  end  of 
1917  was  but  3,313,000,000  francs  and  the  balance  of  2,037,000,000  francs  appears  in 
y^f-^tementof  the  bank  under  the  heading  of  “gold  in  foreign  countries,”  of  which 
1,955  000,000  francs  has  been  loaned  to  the  Bank  of  England  in  cover  of  credits  for  a 
considerably  larger  amount  made  to  the  French  treasury^it  being  understood  that  th is 
fostilitte  3 returne(*  *be  Bank  of  France  within  a  certain  period  after  cessation  of 

INCREASED  ISSUE  OP  BANK  NOTES. 

caSfno°tUhe  a*m°Unt  (22>33<>>000j0p0  francs)  of  outstanding  bank  notes 

can  not  be  Mewed  without  concern,  and  had  it  not  been  led  up  to  by  progressive 
stages  no  doubt  it  would  have  been  viewed  with  alarm .  This  increase,  lmwev  eT  in 
T  lc  of  paper  money  is  by  no  means  confined  to  France.  It  is  practically  universal 
and  even  the  neutral  countries  have  not  been  able  to  escape  from  thS  moveS 

5228*  U  13  tTUe  <Sha*  tliese  latter  bave  been  able  to  considerably  increase  their 
metallic  reserves.  Spam  at  one  time  during  the  year  had  its  paper  cUrJ?m  v^over^l 

°n  °?,per  CSDV  ?olland  87  «*t,  Switzerland  83  (  r  cen  and  Norway 

lfm^t-  fn  p«By  ll\Q  eud  °£  the  year thl*  et™dard  was  in  most  cases  wel  below  these 

pH gp^Bssass 

economists,  but  experience  Ins  shown  Di  utniwu11  f  e1^i°vtri?a  canons  of  pre-war 
that  the  real  basis  of  a  paper  currencTmust  n  th  M  i*™3  ^exaggerated,  and 

etanding  of  the  country-  in  which  it  is  issued  th  1  *  y81S’  be  the  crc‘dit  and  the 


THE  FOREIGN  EXCHANGE  SITUATION. 

currencies  u  as^conUnued  drirm^luT?  tiieinr  ^ E  t!l°  ^ranc  as  compared  with  other 

apite  of  government b'.Sr iSHS"? of  ,l‘»  Import-,,  in 
gave  no  hope  of  any  improvement  in  the L >r  l>y  an  increase  w  export*, 


Months. 

Pound  sterling 

Dollar. 

Average. 

High. 

Dow. 

Average. 

High. 

Low. 

January . 

February .  . 

March . '  .  . 

April . . . 

May . . . 

June .  . 

July . . 

August . . . 

September .  . 

October . . . 

November...  . 

December . . 

Francs. 
27.80 
27.81$ 
27. 82$ 
27.33 
27. 22$ 
27. 304 
27.35| 
27. 42} 
27. 50* 
27.46} 
27.32 
27. 22$ 

Francs. 
27.8  1$ 
27. 824 
27.83' 
27. 79$ 
27.20$ 
27.39$ 
27.05 
27.51 
27. 59 
27.53$ 
27.40 
27. 26 

Francs. 
27.79 
27. 79$ 
27. 82 
27.16 

27. 19 
27.22$ 

27.21 

27.20 
27.42 
27.27 

27.22 
27.20$ 

Francs. 
5.83$ 
5.83$ 
5.83$ 
5. 75$ 
5. 71$ 
5.  72$ 
5.742 
5. 76$ 
5.77$ 
5.76$ 
5. 73$ 
5. 71$ 

Francs. 
5.83$ 
5.83$ 
5. 83$ 
5.82 
6.7H 
5.  7 Si 
5.80$ 
5.77$ 
5. 78$ 
5.78 

5. 75 
5.72 

Francs. 
5.83  $ 
5. 83$ 
5.83$ 
5.70 
5.71$ 
5.71$ 
5.71$ 
5.  75* 
5.  75} 
5.70 
5.70$ 
5.70 
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The  rates  of  exchange  with  neutral  countries  compared  unfavorably  with  191C- 
however,  the  payments  which  France  has  to  make  in  these  countries  are  relatively 
email  as  compared  to  its  indebtedness  in  England  and  America  0 

«.  u  ?VuemmeUt:  *5  orde/J^  co?troI>  .in  a  measure,  the  sale  of  foreign  exchange  and 
to  check  the  exportation  of  French  capital,  decreed  that  from  the  month  of  October, 
bankers  should  keepa  record  of  all  their  exchange  operations  with  the  name,  address 
and  nationality  of  the  persons  with  whom  such  operations  had  been  effected. 

The  Bank  of  France,  which  before  supplying  exchange  required  the  applicant  to 
furnish  proof  of  the  commercial  necessity  of  the  transaction,  continued  to  be  the  great 
seller  of  foreign  exchange  and  claims  that  since  its  intervention  in  this  business  in 
1915  it  has  furnished  10,500,000,000  francs  to  the  commercial  community  here;  the 
means  of  doing  so  having  been  very  largely  provided  by  the  treasury  from  advances 
made  in  turn  to  it  by  the  British  and  American  Governments.  It  has  stabilized  its 
rates,  selling  without  change  dollars  at  5.70  and  sterling  at  27.15,  and  the  fixation  of 
these  arbitrary  rates  materially  affected  the  rates  ruling  on  the  open  market. 

Issue  of  Emergency  War  Money. 

[From  the  Bankers’  Magazine,  London,  May,  1919.] 

Toward  the  end  of  1914  the  invader  was  almost  knocking  at  the  gates  of  Paris,  and 
those  steps  which  common  prudence  dictated  at  once  were  taken  to  provide  against 
any  break  in  the  continuity  of  the  industries  commonly  practiced  in  the  French  capi¬ 
tal  .  One  of  the  precautions  was  to  move  the  mint  to  a  safer  locality.  With  this  end 
in  view,  its  operations  were  transferred  to  Castelsarrasin,  a  town  situated  in  the  Depart¬ 
ment  of  Tarn  et  Garonne,  much  farther  off  than  Paris  from  the  military  zone.  Silver 
coins  of  the  denominations  of  1  and  2  francs  which  were  struck  in  this  town  during  the 
temporary  sojourn  of  the  mint  bear  the  letter  G  upon  the  reverse.  _ 

War  operations  having  caused  scarcity  of  copper  andnickel,  municipalities,  chambers 
of  commerce,  mines,  etc.,  were  empowered  to  issue  subsidiary  coins  for  u^e  in  their 
localities.  Copper  coins  were  struck  in  a  few  districts,  such  as  Bordeaux,  Lyon, 
Ouveillan,  and  Toulouse.  Brass  was  selected  by  Digoin  as  material  for  a  10-franc 
piece  and  bv  Bone  ('Algeria)  for  denominations  of  a  franc  and  a  halt  franc.  Howevei, 
™  moX  OTP  Oyld  tor  the  smaller  fraction,  of  a  franc,  as  tor  example  in 
La  Rochelle  Montpellier,  Nantes,  and  Toulouse.  Aluminum  teas  given  a  decided 
(  ue’  i  r  f.  nnt  snrnrurfne  in  view  of  the  favorable  characteristics  of  this 
S2aT adopted ’imSS^ttcon,  Billancourt,  Blots,  Bougie  (Algeria) 
metal,  it  was  j  n  Pnrhclle  Marseille,  Montpellier,  Narbonne,  ISeuilly-sur- 

Carcassonne,  Be  Havie,  Ba  o.-inice  Vanves,  and  Vincennes.  These  pieces  are 
Seme,  Perpignan,  Rouen,  Sain  P  » pupular>  Coins  were  struck  in  this  material 

either  round  or  octagonal.  Zmc  alsov  aspop  R<§  .  rrovenca]C)  Saint  Sulpice,  and 

by  Bourg,  Cette,  Be  Puy,  weVe  ^ated  with  nickel.  Iron  was  utilized  by 

Versailles.  Some  of  these  coins  ^  ev  |‘  t  .  Some  0f  these  coins  are  tinned. 

Bayonne,  Bordeaux,  Pan,  dmSffiS' France  and  Algeria  exceed  100  in 

The  varieties  ot  these  coins  or  tokens  c  & 

number. 


gome  oi  nit;  who  ~  —  — .  . 

are  of  undie^ed  cardboard  Many  °* buW^°  barbera,  chemists, 
Tradesmen— grocers,  bakers,  drape  ,  dlkmotor  ownerB— all  entered  upon  the 
restaurateurs,  coal  merchants,  druggists^ ...  ^oard  cash. 

novel  industry  of  supplying  the  pm)  -^le  for  the  greater  number  of  tokens, 

Municipalities  ana  rural  hoards  were  ^p  electricity,  and  steel  works,  etc., 

but  companies  relating  to  ^nvemence  by  providing  these  useful 

consulted  their  own  and  their  employ  ....  t  _ 

temporary  substitutes  for  metal  coni  -  pn+ered  into  organized  participation,  fo 

The  very  public  themselves  seem  haveenterea  |  a  body  possessing  this 

P  NoU»,  some  „(  conriderable.  trflriic j 

B»"t  •* 

of  an  equal  sum  at  the  Bank  of  Fr^n<.  >  and  such  a  date.  n(j  pinic 

Brance  in  the  district  if  presented  before  flr0  exeouted  in  famt  blu  •_  I  ,r> 

Some  notes  with  somewhat  elaborate  J^aare  printed  in  black  up<  ^  . 
others  are  bold  and  vermilion,  while  still 
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The  issue  of  money  by  local  authorities  bearing  the  name  of  the  town  or  district  in 
which  they  were  intended  to  circulate  must  have  helped  to  make  it  popular,  appealing 
as  it  did  to  local  pride  as  well  as  patriotism. 

In  one  issue  70  names  of  towns  and  hamlets  (e.  g.,  Miraumont,  Courcelette,  Le 
Transloy,  Bapaume,  Martinpuich,  etc.)  which  guarantee  the  notes  are  recorded  in 
minute  lettering  within  a  space  less  than  2  inches  long  by  half  an  inch  broad. 

GERMANY. 

Balance  sheets  of  the  Reichsbank. 

[Prom  the  Report  of  Sir  Edward  Holden,  in  Supplement  to  the  Statist,  London,  Feb.  1, 1919. 


Items. 

July  23,  1914. 

Dec.  23,  1918. 

Pounds. 

Dollars. 

Pounds. 

Dollars. 

Capital . 

9,000,000 
3,725,000 
94,544,000 
47,19.8,000 
1, 99S, 000 

43,798,500 

18,127,713 

400,098,376 

229,089,007 

9,723,267 

9,000,000 

4,741,000 

1,056,210,000 

571,193,000 

76,799,000 

43,798,500 

23,072,077 

5,140,075,164 

2,794,310,234 

373,742,334 

Reserve . 

Notes  issued . 

Deposits . 

Other  liabilities . 

Total  liabilities1. . 

156,405,000 

701,430,923 

1,720,949,000 

8,374,998,309 

Gold . 

July  23,  1914. 

Dec.  23, 1918. 

07,843,000 
10,727,000 
3, 275,  (K)0 
2,005,000 

330,157,960 

81,401,945 

15,937,788 

9,757,332 

113,131,000 
1,007,000 
194, 000 
146,000 
244,650,000 

550,552,012 
4,900,566 
944, 101 
710,509 
1,190,589,225 

Silver . 

Treasury  notes . 

Notes  of  other  banks . 

Loan  bank  notes . 

Total  cash  balance . 

89,  S50, 000 

437, 255, 025 

359,128,000 

1,747,696,412 

Bills . 

37,515,000 

2,510,000 

16,510,000 

10,020,000 

182,712,743 

12,214,915 

80,491,910 

48,762,330 

1,222,954,000 

461,000 

7,810,000 

130,593,000 

5,951,505,641 

2,258,056 

38,007,365 

635,530,835 

Advances . 

Investments . 

Other  securities . 

Total  assets . 

156,405,000 

761,430,923 

1,720,949,000 

8,374,998,309 

Ratio  of  gold  to  notes . 

Per  cent. 

Per  cent. 

71.7 

95.0 

47.8 

03.4 

10.7 

34.0 

6.9 

22.0 

Ratio  of  cash  balance  to  notes . . 

Ratio  of  gold  to  notes  and  deposits . . 

Ratio  of  cash  balance  to  notes  and  deposits . 

eeor<!’ n"  to  the  Economists  Europeen,  February  M,  1919,  the  silver  holdings  of  the  Imperial 
Bank  of  Germany,  on  December  31, 1918,  were  20  million  mirks  (54,704,000).  g  16  P 


German  Reichsbank' s  gold  reserve  and  notes  in  circulation. 


[From  the  Federal  Reserve  Bulletin,  Washington,  May  1,  1919.) 


Gold  in  vault. 

Notes  in  circulation. 

ud  te* 

Millions  of 
marks. 

Millions  of 
dollars. 

Millions  of 
marks. 

Millions  of 
dollars. 

July  31, 1914 . 

Dec.  31,1914 .  . 

Dec.  31, 1915 .  . 

Dec.  30, 1916 .  . 

1,253.2 
2, 077. 2 
2, 145.  2 
2,  520.  5 
2, 405.  6 
2,  202.  0 
2, 253.  7 

298.3 
498. 1 
5S2.0 
599.9 
572.  5 
637.  1 
536.6 

2,909.4 
5.045.9 
6, 917. 9 

692.4 
1,200.9 
1, 046. 5 

Dec.  31, 1917 .  . 

Dec.  31, 1918 .  . 

Jan.  31, 1919 .  . 

8,054.7 
11,407.7 
22, 1S8.0 
23,647.0 

1, 917.0 
2,729.3 
5,282.8 
5,030.4 
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Loan-bank  notes  issued. 

[In  millions  of  marks.] 


Date. 

Total. 

Held  in 
Rcichs- 
bank.1 

In  circu¬ 
lation. 

31  1014 . 

243 

173 

70 

A  licr  31.1915.. . . . 

1,020 
2, 034 

252 

768 

Ail?  31  1910 . 

418 

1,616 

Dec  31  1910  . 

3,408 

534 

2,874 

Dec  31  1917  . 

7,090 

15,626 

16,158 

1,424 

6, 266 

Dec  31  1918  . 

5,518 

10, 108 

Ton  31  1919  . . . 

5,988 

10, 170 

1  including  amounts  held  as  cover  for  treasury  notes,  which  amounts,  since  September,  1915,  have  been 
120,000,000  marks. 


To  the  23,648,000,000  marks  of  imperial  bank-note  circulation  there  sho^d  therrfore 
be  added  10  170,000,000  of  loan-bank  notes,  making  a  total  of  33,818,000,000  marks 
of  fiduciary  currency  issued  by  the  two  bank  authorities.  These  notes  are  apparen  ^ 
puJ^LuTSSaiely  b£the  KAhsbank  which .  =ves thorn .from  the  Car- 

lehnenskassen  in  exchange  for  its  own  notes.  The  kc  counted  as  part  of 

bank  notes,  which,  according  to  the  law ;  of  August  4 ,1914 1,  may  ^ £0™^Pxtent 

the  bank-3  one-third  S  -thorked  at  the 

also  as  cover  for  the  360,000,000  treasury  noie  ,  loan-bank  notes 

outbreak  of  the  war.  On  January  31 &e  10T7of()00,000  in  circulation, 
were  held  in  the  Reichsbank,  whlc^’  .  t  nn(r  +0  jg  158  000,000  marks,  indicating 
brings  the  total  amount  of  such  notes  outstanding  to  1  ^ 
that  loans  aggregating  this  amount  were  n  y 

The  German  Reichsbank  in  1918. 

r  \rAtf  Cunther  secretary  American  Legation,  The  Hague,  Netht  rland., 
[Extracts  from  report  of  Franklin  ^CoSmer^Sns.july  8, 1919.] 

•  „r  do  ■Rpichebank  decreased  in  the 

*  *  *  The  amount  of  gold  in  possession  _  qqq  q00  marks.  The  312,  <40,00 

year  reported  from  2,406,000,00  I  gold’ were,  as  is  known,  tran^urc 

marks  taken  over  from  the  soviet  republic  ^  In  consequence  of  the  ^ith 
Paris  in  accordance  with  the  te  k  pieces,  but  above  all  p^kgdjnlini-<hed  from 
drawal  from  circulation  of  the  2  tbe  possession  of  the  bank  1)OS8ession  of 

of  currency,  the  amount  ofsmal  The  amount  of  metal  1  P  6‘6<7  929  000 

181,400,000  marks  to  19,900,000^^^  0^ber  15,  when  it  ^ 

the  bank  attained  its  highest  I  487,581,000  marks,  whi<  possession  of  the 

marks,  the  average  for  the  bank, 

less  than  the  1917  average.^  niarks  to  5,263,000,000  n ,  ^  0bliged  to  put 
bank  increased  from  1,304,0  ,  uut8  from  the  loan  ,  ’  ]oan-office  notes 

which  had  received  much  larger  arnou .  ^  wafl  chiefly  the  large  »uctuatioM  the 

the  greater  part  into  curcub  o  kept  back.  At  to  *  to  3,600,000 

not  adapted*  to  circulation  w  er  further  from  I0,300,ouo  ma 

amount  of  imperial  treasury  notes  cieert 

marks  at  the  end  of  the  >ear.  *  .  _orial  treasury 

*  *  *  n  ills  checks,  and  discounter  1  £99  quo  marks. 

The  nonmetallic  reserve  ‘»*%rgJ?’duri.«  *5  ffnS  i  &e  fTiSS 
notes),  the  average  amount  of  w  ^  to  27, 415, 712,000  ma  yailing  abundance 
showed  an  increase  on  Dece  ^  ^  limits,  owing  {  tbe  most  P1" 

trade  bills  remained  Empire  still  occupied  ny 

money,  the  credits  gran  to d  ^gg.  *  *  . 

place  among  the  negotiable  *  *  qqq  marks  at  the  hogm- 

The  amount  of  not|  in  chcu^J '^^aUheclose oMhe  yesr  ,000^000^% 

Slbffcn  [ce-The  ye^e£^'b^^',t^’j)^en»ber ^g'2&]1,rtk)|b^er'iar'c3  i*  <*  *" 

in  the  previous  year.  Moreover  as  against  M 

marks  of  loan-office  notes  i 

141837°— 19 - 14 
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oi  the  previous  year.  Of  the  Reiehslwmk  notes  in  circulation  in  1918  an  average  of 
cA  per  cent  was  covered  by  ea>h  reserves  (gold  and  small  coin,  imperial  treasury 
noi^s,  and  loan-office  notes''.  The  worst  figure  as  regards  the  amount  of  cover  was 
reached  on  March  31,  being  then  33.5  per  cent,  but  the  amount  of  cover  never  fell 
below  the  one-third  prescribed  by  law.  The  gold  cover  of  the  notes  decreased  in 
amount  to  10.2  per  cent  on  December  31,  1918,  as  compared  with  21  per  cent  at  the 
end  of  1917,  and  31.3  per  cent  at  the  end  of  1916. 

******* 

The  immense  increase  in  the  demand  for  currency  compelled  the  Reichshank  to 
adopt  emergency  measures,  such  as  printing  a  new  Reichshank  note  for  50  marks  on 
ordinary  priming  presses,  these  notes  being  printed  to  the  value  of  2,085,000  000 
marks  in  November,  and  1,661,000,000  marks  in  December.  In  addition,  there  was 
tne  increased  issue  of  municipal  emergency  notes,  and  also  an  increased  issue  of 
notes  by  the  various  private  banks  entitled  to  make  such  issues.  Nevertheless 
the  measures  under  way  for  the  improvement  of  the  current  method  of  paving  debts 
were itnrther  developed,  and  resulted  in  the  establishment  of  the  “Department  for 
Ivoniotion  of  Payments  on  the  Non-Cash  Basis  "  as  a  special  bureau,  which  out¬ 
lined  a  general  plan  for  securing  some  uniformity  of  procedure. 


The  Lack  of  Instruments  of  Payment  in  Germany. 

[Commerce  report,  Feb.  3, 1919.] 

fTi»  foUowiag  translation  from  a  speech  made  by  Herr  EAvenstein,  president  of  the  Reichshank  will 
teoj  interest  as  show  me  the  scarcity  afcirail^img  media  in  Germany  m  the  weeks  immedtaUelv  preredins 
ihe  ormjsuce.  The  address  in  the  original  was  published  in  the  Frankfurter  7-»iinpg  of  Oct.  si,  ISls!]*™ 

At  the  meeting  of  the  central  committee  of  the  Rei«  hsbank.  President  Ha  custom 
after  remarking  that  the  development  of  the  capital  oi  the  hank  during  October  191$' 
in  spue  of  all  the  inc  reasingly  diffic  ult  circ  umstances  which  had  arisen  during  that 
tune,  had,  on  the  whole,  been  satisfactory,  then  continued  as  follows:  & 

“With  regard  to  the  circulation  of  instruments  of  payment  during  the  period  from 
September  23  to  October  23,  claims  unparalleled  in  its  history  were  made  on  the  bank. 
The  political  and  military  events  of  the  past  few  weeks  have,  unfortunately,  not  been 
met  by  the  population  with  the  prudence  which  is  now  doubly  needed:  but  front  the 
west  iron  tier  and  penetrating  far  into  the  country,  many  people*  feared,  totally  without 
reason,  the  possibility  of  a  moratorium,  of  which  no  one  dreams,  or  of  the  insolvency 
of  the  banks,  sayings  banks,  etc.,  whic  h  is  likewise  out  of  the  question.  A  still  more 
extravagant  anxiety  was  felt,  which  induced  large  circles  of  people  to  withdraw  their 
deposits  without  reason  mom  the  banks  and  savings  institutions  and  in  an  increasing 
measure  to  store  negotiable  paper  to  an  extent  which  surpassed  that  known  during  the 
first  weeks  of  the  war.  t  nfortunately  people  of  all  classes  of  society,  both  in  town 
and  country  have  been  guilty  of  this  stupid  conduct.  The  total  circulation  of  paper 
currency  in  bank  notes  and  treasury  notes  increased  during  the  period  from  Sentemhcr 
_4  to  October  23  by  2.651,700.000  marks  ($631,104,600  normal  value)  against  734  000 

M  ^  period  ot  last  vriS .  .SSrtv  m 2L 

Juh  1  to  September  30  the  Reichshank  had  been  obliged  to  add  to  the  instruments  of 

ESr£er4?0WU000W-hitb  tl,  suPplyto'idemand)  the  round  sum  of  4,000,000.000 
marks  ($9o_  .000,000),  which  tar  surpassed  the  amount  for  all  preceding  quarters.” 

PAPER  CCRREXCY  CRISIS  IN  OCTOBER. 

ilWJsas:  ssSrS 

i $273,533.40)  of  new  currency.  While  in  this  fWTMnnit  Xurlh£r  1.149, o00  marks 

loan,  viz,  from  January  1  to  April  23  191S  th*  P01?0^. ot  xhe  eighth  war 

539.000.000  marks  ($12§.2S2 000?  not  lei  Ukwai?*d  °nly  by 

or  tenfold  the  first  ^ount~  hadto  b^Vut  inn^in-’.trir^?-^00  (?1  305.239,600), 

the  5-ear  1918.  Tins  sui^td  e^^  J ^  l*o October 23 of 

seventh  w.ir  loan,  from  July  1  to  Oc  tober  esSor*  wbi.^b  ^ unng  the  war,  viz,  the 
marks  ($743,750,000).  Even  though  the  Ret’b  linW  ,  amounted  to  3,125.000,000 
than  the  usual  requirements  of  the  end  of  the  mon*li  tbt  t*>  meet  more 

ment  which  made  itself  felt  on  tl£  *^1™ tft h^V  ** f  “sttumenta  of  pay- 

*—  **  STSiSSBSSSSS  SSSttSffiSS 
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ments  of  the  ReXL«v  Pre.cedlng  weeks  was  not  in  a  position  to  meet  the  require- 
orfr  1 1  I1®,  Kei°nebank  owing  to  the  calling  to  the  army  of  a  number  of  its  workers 
and  the  absence  of  hundreds  of  others  ill  with  the  grippe:”  workers 

STEPS  TAKEN  TO  MEET  THE  EMERGENCY. 

Dui  ing  the  last  few  weeks  this  has  grown  into  a  far-reaching,  serious  lack  of  in¬ 
struments  of  payment  and  has  caused  grave  unrest  in  circles  not  hitherto  panie- 
strickcn.  Nevertheless  it  may  be  anticipated  with  certainty  that  in  a  short  time  we 
tliall  have  mastered  this  situation.  As  early  as  the  first  days  of  October,  wherever  the 
danger  of  a  growing  lack  of  means  of  payment  could  be  met,  the  towns  were  asked  to 
prepare  with  the  utmost  expediency  notes  up  to  the  value  of  50  marks.  The  majority 
of  the  towns  approached  in  this  matter  expressed  their  willingness  to  comply,  so  that, 
of  this  emergency  money  up  to  November  1  more  than  400,000,000  marks  ($95,200,000), 
and  during  the  weeks  following  a  similar  amount,  was  put  into  circulation.  For  the 
purpose  of  preparing  immediately  and  uniformly  over  the  whole  country  a  large 
quantity  of  new  means  of  payment,  the  coupons  of  the  5  per  cent  war  loan  which  fall 
due  on  January  2,  1919,  are  declared  by  decree  of  the  Bundesrat  to  be  legal  means  of 
payment  up  to  the  due  date,  when  they,  as  heretofore,  will  be  exchanged  for  other 
legal  currency.  By  this  means  the  round  sum  of  600,000,000  marks  ($142,800,000)  is 
forthwith  prepared ;  which,  as  soon  as  the  issuance  of  the  papers  of  the  eighth  war  loan 
is  over,  will  be  increased  by  a  further  200,000,000  marks  ($47,600,000).  Moreover,  a 
further  advantage  accrues  to  the  owners  of  these  war  loans  in  being  able  to  use  the 
interest  coupons  as  means  of  payment  two  months  earlier  than  the  due  date ,  or  in  being 
able  to  pass  them  to  their  credit  two  months  prior  to  maturity. 

“The  four  private  banks  of  issue  still  in  existence  augmented  their  output  to  the 
legal  limit,  for  which  output  they  are  covered  by  the  Beichsbank.  The  employees 
of  the  official  printing  press  have  been  or  will  be  returned  to  their  work;  so  that,  in  a 
short  time,  it  will  be  in  a  position  greatly  to  increase  the  quantity  of  notes  issued. 
\nd  the  Reiehsbank  itself  has  given  instructions  to  a  large  number  of  printing  works 
to  prepare  a  new  bank  note  of  50  marks.  The  printing  and  control  is  so  organized  and 
expedited  that  the  issue  of  this  new  note  will  take  place  m  large  numbers  in  two  or 

^otmay  be  expected  that  in  a  few  days  the  lack  of  means  of  payment  will  be 
less  acutely  felt,  and  that  in  a  few  weeks  it  will  no  longer  exist. .  At  all  events  it 
must  be  expected  that  the  section  of  the  population  who  now  stupidly  store  money, 
or  without  K  therefor  withdraw  their  capital  from  the  banks,  will  become  more 

prudent.’ 9 

Germany  Buys  Butch  Small  Coins. 

[From  the  Numismatist,  March,  1918.) 

\  dispatch  from  the  Hague  says  that  Dutch  (Holland)  coppers  and  nickels  are 

A  press  dispat.cn  1 <  in  gy^  quantities  that  there  are  scarcely  any  cent 

being  smugg  in  circulation  Six  marks  (about  $1.50)  are  paid  by  German 

fJSfor'iSf D.u£  Sb™  (STS),  ’Ll  20  mJks  <»,  for  100  nickel  5-cen,  pieces 

($2). 

Zinc  Coins  in  Circulation. 

[From  the  Numismatist,  March,  1918.] 

pieces  of  the  same  metal  will  be  immediately  struck. 

Withdrawal  of  Nickel  Coins  in  Germany. 

[From  the  Numismatist,  June,  1918.] 

A  press  dispatch  from  ^^^JedS  pro^Be^In^^StftuS^inc  for 
nickel  coinage,  the  metal  being  needed  ($1/J.}0  000)  WOrth  oi  zinc  corns 

minor  coinage  purposes,  an  issue  ot^  Germany  was  supposed  to  have 

having  been  authorized.  J",°”  h  tituted  ii.on  for  these  pieces, 
called  in  the  nickel  coins  and  substitute! 
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The  banks  in  the  United  Kingdom  (including  the  Eank  of  England)  held  on  June 
30  1917* 

’  *  Pound*  sterling .  TJ .  S.  dollar e. 


British  gold  coin .  98, 466,  701  479, 188,  200 

British  silver  coin .  H,  306,  321  55, 022,  211 

British  bronze  coin .  988,  916  4,  812,  560 

Total .  110,  761,  938  539, 022, 971 

ote<?  * 

Currency  notes  outstanding  Dec.  26,  1917  .  212, 782, 295  1, 035,  505, 039 

Bank  of  England  notes  in  circulation  Dec.  26,  1917..  75, 580, 875  367,  814,  328 

Total .  288, 363, 170  1, 403,  319, 367 

Authorized  note  issue  England,  6  private  bunks .  273, 076  1, 328, 924 

Authorized  note  issue  England,  3  joint-stock  banks .  61, 744  300, 477 

Total .  334,820  1,629,401 


and  silver  coin  at  head  offices: 

Scotland,  8  joint-stock  banks .  2, 676, 350  13, 024, 457 

Ireland,  6  joint-stock  banks .  6, 354, 494  30, 924, 145 

Total .  9, 030, 844  43,  948, 602 


Silver  coinage  of  the  United  Kingdom  ( officially  reported,  London,  May  24,  1919). 


Years  ended  December  31— 

Value. 

1013 . 

Pounds  sterling. 

1  Q7_i  7X4 

XT.  S.  dollars. 

1,  004,  004 

a  oxn  w i 

9, 413,  o34 
30, 41S,  175 

1915 .  . 

O,  ZOU, DJi 

7  SQft  QOQ 

i ,  Duo,  tJ/O 
ft  1QO  9C1 

OO,  y^U,  101* 

on  (v»Q  <V» 

o,  13Z.  ool 

A  177  fiQO 

On  i  on 

4,  164  }  \hAl 
ft  COX  QOX 

A),  162,  oob 

A o  OiA  JOi 

Total. . 

O,  550,  6£.0 

QQfi  WO 

43,  2U),  434 

ISO,  053, 390 

Comparison  op  Monetary  Situation. 

[From  the  Bankers  Magazine,  London,  December,  191S.] 

•  tender  money  (other  than  subsidiary  coin)  in  bank  reserves  and  in  circulation 

in  the  Lmted  Kingdom  in  1914  and  1918: 


Items. 

June  30, 1914. 

July  10, 1918. 

Fiduciary  issue  of  the  Bank  of  England 

Pounds 

sterling. 

18,450,000 

tT.  S.  dollars. 
89,786,925 

Pounds 

sterling. 

18,450,000 

OOfi  i 1 A  AAA 

V.  S.  dollars. 

Currency  notes  not  covered  by  gold . 

89, 786,925 

1,121, 299, 99S 

Bank  of  England  notes  issued  against  gold  coin  or 
bullion . 

7ft  A 7ft  AOO 

187,243,454 

i1«j  000 

65,368,000 

OC  rfkA  A/kA 

Currency  notes  covered  by  gold . . . 

Oo,  7/0,V7UU 

318,113,372 

Estimated  amount  of  gold  com  held  by  banks  (ex¬ 
cluding  gold  coin  held  in  the  issue  department 
of  the  Bank  of  England)  and  in  public  circula¬ 
tion . . . .  , 

"1  09  POA  AAA 

59S,  579, 500 

5UU, 000 

40,000,000 

13S,695,250 

Total 

U\X)|  000 

194,660,000 

179,926,000 

875, 609,  S79 

382,730,000 

1,862,555,545 
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Bank  of  England" s  comparative  statement. 


[From  the  Commercial  and  Financial  Chronicle,  Jan.  4, 1919.] 


Items. 

Jan.  1, 1919. 

Jan.  2, 1918. 

Jan.  3, 1917. 

Jan.  5, 1916. 

Jan.  6, 1915. 

Circulation . 

PulAic  deposits . *. . . 

Other  deposits . 

Government  securities . 

Other  securities . 

Reserve  notes  and  coin . 

Coin  and  bullion . 

Proportion  of  reserve  to  liabiiit  ies  ( per 
cent; . 

i 

Pounds 

sterling. 

70, 190,000 
26,306,000 
214, *£4,000 
124: 303,000 
106.472,000 
2S,236,CriO 
79, 976, 437 

11.70 

1 

Pounds 

strrling. 

46,591,020 

32,074,902 

158,411,326 

70,833,770 

106,480,723 

31,057,820 

59,198,810 

16.30 

Pounds 

sterling. 

39, 895, 160 
53,147,093 
116,388,305 
62, 187,545 
91,789,493 
33,512,304 
54, 957, 464 

19.76 

Pounds 
sterling. 
35,194,245 
58, 156,684 
105, 835, 576 
32,840,016 
114,748,048 
34,358,315 
51,102,560 

20.76 

Pounds 
st  filing . 
35,876,575 
23,808,643 
133.348.529 
14,810, 845 
108,921,870 
51,421,918 
68. 848, 493 

32.72 

British  Decimal  Coinage. 

[Alfred  Xuttins,  clerk  In  American  consulate  general,  London,  I>ec.  30,  in  Commerce  Reports,  Jan.  15, 

1S1A.] 

The  question  of  a  reform  in  the  British  coinage  system  has  been  urged  for  sometime, 
and  the  movement  has  now  gathered  weight  to  such  an  extent  that  the  advantages  of 
the  decimal  system  are  more  generally  recognized.  In  a  report  issued  by  the  British 
Decimal  Assoc  iation  details  are  given  of  a  system  which  has  been  agreed  upon  as  con¬ 
venient  and  desirable  by  the  Institute  of  Banker?,  the  Association  of  Chambers  ot 
Commerce  of  the  United  Kingdom,  and  the  Decimal  Association  after  lengthy  delibera- 

tion  in  joint  conference  bv  these  bodies.  ,  .  , 

In  considering  the  question  of  a  change  from  the  present  to  a  decimal  svstemthe 
first  difficulty  to  be  dealt  with  is  the  fact  that  the  penny  is  not  a  decimal  submult  ipl 
o  [the  pound  st  erl  ing.  '  It  is  considered  wholly  undesirable  that  any  change  should  be 
made  in  the  pound  "sterling,  because  of  ^ 

international  transactions,  and  it  has  been  derided,  *  r  onnv,>  replacing 

ttandard  monetary  unit  and  to  eliminate  the, pre«^  P^!(  ,»X?S 

‘*>M)  are  also  ,0  be 

drawn. 

SUGGESTED  COINS  UNDER  NEW  SYSTEM. 

,  .  .  f.mwi  mil  ”  and  the  recommendations  jointly 

The  suggested  coins  are  to  be  termed  .  tue  adoption  of  the  following  table 

agreed  upon  by  the  bodies  above  mentioned  ad  v  ise  the  aaopi  o 


- - - - 

Value  In— 

Equivalent  value  in 
present  currency. 

Coins. 

Pounds. 

Mils. 

Gold  or  notes: 

1.000 

.500 

1.000 

500 

Sovereign. 

Half  sovereign. 

Half  sovereign . 

Silver: 

Double  florin . . 

.200 

.100 

.050 

200 

100 

50 

Four  shillings. 

Two  shilling. 

Shilling. 

Half  florin  or  shilling .  . 

Quarter  florin  or  sixpence . 

Nickel:  . 

10-mil  piece . . 

5-mil  piece . 

Bronze:  . 

4-mlI  piece . ** . 

.025 

.010 

.005 

.004 

.003 

.002 

25 

10 

5 

4 

3 

2 

1 

Sixpence. 

2.4  pence. 

1.2  pence. 

0.96  pence. 

0.72  pence. 

0.48  pence. 

0.24  pence. 

2-mil  piece .  . 

1-mil  niece.. 

.001 
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It  is  urged  that  by  this  system  it  will  be  possible  to  adjust  the  price  of  goods  or  serv¬ 
ices  more  equitable  and  in  more  finely  graduated  proportions  to  the  fluctuations  in 
cost  than  is  now  possible.  Under  present  conditions,  it  is  pointed  out,  while  the  cost 
.of  many  necessaries  may  increase  by  20  per  cent,  the  retailer  must  raise  the  prices  of 
halfpenny  goods  and  services  by  100  per  cent  to  Id.,  or  of  penny  goods  by  50  per  cent 
to  3 Halfpence,  for,  although  farthings  (one-quarter  penny)  are  coined,  they  are  rarely 
used.  British  banks  do  not  accept  for  deposit  or  pay  out  any  fraction  of  a  penny, 
but  if  the  suggested  system  were  adopted  the  smallest  coin  in  value  would  be 
recognized. 


TOTAL  NUMBER  OF  UNITS  THE  SAME — THREE  DECIMAL  PLACES. 

It  is  pointed  out  that  notwithstanding  the  larger  number  of  coins  of  low  denomina¬ 
tion  the  total  number  of  units  is  no  more  than  at  present  owing  to  the  elimination  of 
three  silver  and  all  the  present  bronze  coins. 

Under  the  “mil ”  system  it  is  necessary  to  use  three  figures  after  the  decimal  in  the 
case  of  the  pound  sterling  in  order  to  admit  values  lower  than  about  2\  pence,  or  10 
mils. 

In  regard  to  the  proposed  two  nickel  coins,  it  is  pointed  out  that  risk  of  their  being 
confused  with  silver  coins  could  be  prevented  by  giving  them  a  scalloped  edge  or  a 
variation  in  outline.  Attention  is  also  directed  to  the  fact  that  under  the  suggested 
system  the  present  values  of  the  gold  and  silver  coins  in  the  scheme  remain  unaltered, 
the  new  nickel  and  bronze  alone  introducing  any  change. 

Cash  Holdings  and  Note  Circulation. 

[From  the  Statist,  London,  May  31, 1919.] 

The  cash  holdings  and  note  circulation  of  the  banks  of  the  United  Kingdom  and 
Ireland,  exclusive  of  the  Bank  of  England,  at  the  end  of  1918,  were: 

Pounds  United  States 
sterling.  dollars. 

Cash  in  hand  and  in  other  banks .  354,  079,  000  1,  723, 125,  454 

Notes  in  circulation .  56,  324,  000  274, 100,  746 


Currency  Note  Circulation. 

[From  the  Economist,  London,  Feb.  15,  1919,  p.  219.] 

The  currency  note  circulation  December  31,  1918,  against  which  there  was  a  gold 
reserve  of  <£28,500,000  ($138,695,250),  was  £323,240,501  ($1,573,049,898). 

According  to  the  Economist,  London,  February  1,  1919,  page  139,  the  London  Joint 
City  &  Midland  Bank  held,  on  December  31,  1918,  £8,000,000  ($38,932,000)  in  gold 
coin. 

Exports  of  Notes  Prohibited. 

[From  the  Commercial  and  Financial  Chronicle,  New  York,  Sept.  28, 1918.] 

An  order-in-council  has  been  issued  prohibiting  the  exportation  of  French  and 
United  States  notes  except  to  the  countries  of  origin. 

GREECE. 

Exchange  Quotations  on  American  Dollars. 

[From  Supplement  to  Commerce  Reports,  Oct.  2, 1918.] 

The  respective  high  and  low  exchange  quotations  on  the  American  dollar  during 
1917  were  as  follows:  Drachma  (paper),  5.215  and  5.10;  franc  (Paris),  5.83  and  5.65,  and 
the  pound  (sterling),  $4.70  and  $4.60.  These  figures  are  on  a  paper  basis.  To  arrive 
at  the  gold  basis  25  per  cent  must  bo  deducted.  Saloniki  banks  now  transact  their 
American  business  directly  with  banks  in  the  United  States  and  quotations  are  ex¬ 
pressed  in  American  dollars. 
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ITALY. 

COMPARATIVE  TABLE  OF  GOLD  HOLDINGS  AND  NOTE  CIRCULATION,  1914-1918. 

[From  the  Federal  Reserve  Bulletin,  Sept.  1, 1919.] 

Gold  holdings. 

[In  millions  of  lire.] 


Date. 

Bank  of 
Italy. 

Other  two 
banks  of 
issue. 

Govern¬ 

ment.* 1 

Total  banks 
and  Gov¬ 
ernment. 

Dec.  31, 1914 . 

1,118 

279 

156 

1,553 

Dec.  31, 1915 . 

1,077 

287 

156 

1,520 

Dec.  31, 1916 . 

900 

257 

168 

1,325 

Dec.  31, 1917 . 

836 

235 

167 

1,238 

Dec.  31, 1918 . 

818 

231 

164 

1,213 

i  Total  specie  reserve  held  by  the  Treasury  against  Treasury  notes  issued. 

Note. — The  greatest  loss  of  gold  occurred  during  the  year  1910,  when  Italy  ex¬ 
ported  gold  to  allied  and  neutral  countries  in  an  effort  to  offset  her  unfavorable  balance 
of  trade  in  merchandise  and  to  steady  her  rates  of  exchange. 

+ 

Circulation  of  Government  notes  and  notes  of  banks  of  issue. 

[In  millions  of  lire.] 


Date. 


Dec.  31, 1914 
Dec.  31,1915 
Dee.  31, 1910 
Dec.  31, 1917 
Dec.  31, 1918 

i  Estimated. 


Bank-note  circulation. 

Government 

note 

circulation. 

Bank  of 
Italy. 

Other  two 
banks  of 
issue. 

2, 162 
3,040 
3,877 
6,539 
9,223 

774 
928 
1, 136 
1,885 
2,527 

T*  „  1  ■  .  net  i  TT1 Q 

1650 
1,082 
1,317 
1,749 
2, 124 

Total 

note 

circulation. 


2  3,586 
5,050 
6,330 
10, 173 
13,874 


Italy  Regulates  Traffic  in  Gold. 

[Consul  General  Dav.4  F.  Wilber,  Genoa,  I-  *  -  «■— 

For  the  duration  of  the  war  and  for  articles  made  of  gold  mint 

ions  in  Italy  who  carry  on  the  exchange  of  money^^  ^  tllis  register  must  he  entered 
ieep  a  special  register  for  transactions  ^  coin.  .  ,  v  „nrjn£T 

dl  operations,  whether  of  purchase  or  o  0rizecf  to  receive,  on  special  g 

The  three  hanks  of  issue  in  Italy  are-  Kingdom  as  well  as  pounds  s  o  ^ 

leposit,  gold  coins  in  legal  circulation  These  deposits  may  be  withdra 
ioilars,  and  eventually  other  gold' Mg*  • The«  < 1®P  of  1>eace,  from  winch  date 

identical  coin  six  months  after  the  sigmn0  ox 
the  deposits  will  cease  to  bear  interes  . 

„„  rnID  IN  Piedmont,  Italy. 

Production  of  Gold  i- 

•  •  Commerce  Reports,  May  23> 

[Vice  Consul  Dana  C.  Sycks,  Turin,  m  ^  ^  or  33  fine  ounces) 

f  TK§°'«  Production  in  Piedmont  was^  ounces). 
for  1918,  Hs.ooo  lire  ($22,774,  or  1,102  fine  01 
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LUXEMBOURG. 

There  was  a  considerable  amount  of  iron  coinage  executed  at  foreign  mints  for 
Luxembourg  during  the  year  ended  December  31, 1918,  but  no  gold  or  silver.  _ 

A  very  small  quantity  of  gold  and  silver  was  used  in  the  industrial  arts  during  the 
calendar  year  1918;  gold  and  silver  articles  being  mostly  imported. 


Approximate  stock  of  gold  and  silver ,  also  paper  money,  used  for  monetary  purposes  on 

Dec .  SI,  1918 . 


Character  of  stock. 

In  Government, 
treasuries. 

In  banks. 

In  circulation. 

Gold  coin . 

Francs . 
300,000 
1,000,000 

Francs. 

800,000 

Francs. 

2, 500, 000 
5, 500,000 

Silver  coin  . 

Total  gold  and  silver . 

United  States  equivalent . 

1,300,000 

$250,900 

800,000 
$154, 400 

8,000,000 

$1,520,000 

Government  notes  . 

16,000,000 

16,000,000 

Notes  of  hanks  of  issue  . 

2  250, 000, 000 

Total  nntAs  . 

22,000,000 

$4,246,000 

250,000,000 

$48,250,000 

United  States  equivtdeni  . - _ _ 

i  Notes  of  the  Banque  Internationale.  2  Notes  of  the  Reichsbank. 


The  premium  on  gold  for  1918  was:  Highest,  100  to  150  per  cent;  lowest,  100  per  cent 
on  the  German  mark. 

The  actual  currency  of  the  country  is  30  to  40  per  cent  gold,  with  Luxembourg 
silver. 

NETHERLANDS. 

Coinage  during  the  year  ended  Dec .  SI,  191S. 


[From  Mint  Report  for  1918,  Utrecht,  1919.) 


Denomination. 

Pieces.  - 

V  alue. 

Silver: 

25  cents... . 

6,000,000 
20,000,000 
19, 600,000 

Florins . 
1,500,000 
2,000,000 
1,960,000 

£T.  S.  dollars. 
602, 850 
803,800 
7S7, 724 

10  cents .  . 

i  gulden  (for  Dutch  East  Indies) . 

Total . 

45,600,000 

5, 460,000 

2,194,374 

Coinage  during  the  year  ended  Dec.  SI,  1917. 


Denomination. 

Fieces. 

Value. 

Gold: 

10  guilder  (florin) . 

1  ducat. . . . 

4,000,000 

216,892 

Florins. 

40,000,000 

1,247,129 

V.  S.  dollars. 
16,076,000 
501,221 

Total  gold . . 

4,216,892 

41,247,129 

16,577,221 

Silver: 

1  guilder  (florin) . 

4  gulden  (for  the  Dutch  East  Indies) . 

25  cents . 

2,300,000 
12,  (XX),  000 
4,000, 000 
10,000,000 

2, 300,000 
3,000, 000 
1,000,000 
1,000, 000 

924, 370 
1,205, 700 
401, 900 
401,900 

10  cents . 

Total  silver . 

28,300,000 

7,300,000 

2, 933,870 

Total  coinage . 

32, 516,890 

48,547,129 

19,511,091 

Note.— Domestic  recoinago  was:  Gold  60  florins  ($24);  silver  130,258  florins  ($52 ,364). 
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Material  used. 

Quantity. 

,  1 .71  /  . 

Value. 

Gold . 

Kilos  fine. 
1,008 

Florins . 
2,658,568 
1,166,444 

U.  S.  dollars. 
1,068,744 
468,910 

16,663.5 

Stock  of  gold  and  silver  also  of  paper  money .  used  for  monetary  purposes  on  Dec.  SI,  1917. 


<  haracter  of  slock. 


Cold  coin.... 
Gold  bullion. 
Silver  coin... 


Total  cold  and  silver . 

United  States  equivalent. 


Government  notes . 

Notes  of  banks  of  issue. 


In  Gov¬ 
ernment 
treasury. 

In  banks. 

Held 

abroad. 

In  circula¬ 
tion. 

Total  used 
for  mone¬ 
tary  pur¬ 
poses. 

Florins. 

Florins. 
90,945,940 
607, 287,000 
6,895,245 

Florins. 

46,305,000 

Florins. 

Florins. 
137, 250, 940 
607, 287,000 
118,067,245 

439,000 

110,733,000 

439,000 
$170, 478 

705, 128, 1X5 
$283, 401,530 

46,305,000 

$13,614,610 

110,733,000 
$44, 51 4, 666 

862,605,185 

$346,767,284 

Total  notes . 

United  Stales  equivalent. 


27,475,553 

890,273,000 


91 7, 748,  553  91 7, 74 X,  553 
$368,  934, 918  $368,  934, 918 


Premium  on  gold  for  1917:  Highest,  55;  lowest,  35fJ;  average,  40J. 

Import  of  gold  and  silver  during  the  year  ended  Dec.  31 ,  1017. 


Countries  from  which  imported. 

C,  old. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Wnf  ronnrtml  ................. 

Florins. 

93,801,200 

$38,270,890 

Florins. 

18,008,412 

$7,347,432 

Florins. 

69, 158 
$28,216 

Florins. 

5, 480, 057 
$2,235,863 

U niW/U  OlatUo  '  . •••••• 

Export  of  gold  and  silver  during  the  year  ended  Dec .  3f  1917 . 


Countries  to  which  exported. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Not  reported . . . 

United  States  equivalent . 

Florins. 

14,774,800 

$6,028,118 

Florins. 

1,800.000 

$734,400 

Florins . 
1,594.237 
$650,449 

Florins. 

81,425 

$33,221 

Financial  situation  of  Netherlands  Bank  during  the  tear. 
[Federal  Reserve  Bulletin,  July  1, 1919.] 

(In  thousands  of  florins  (par  value  of  florin- 40.2  cents).] 


Years. 

Metallic  reserve. 

Notes  in 
circula¬ 
tion. 

Gold.  ^  Silver. 
- -  - - 

Total. 

July  25,  1914 . . . 

162,113 
208,119 
429,182 
5S7,602 
698, 233 
689,441 

8.228 
3,492 
6, 195 
6,987 
7,028 
8,545 

170.341 
211,611 
435,377 
594,587 
705. 2f>l 
697,986 

310,437 
473, 107 
577,056 
758,379 
890.273 
1.068,947 

Dec.  . . . """"ill.'.’.’. 

Dec.  29, 1917 . "... 
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Gold,  Silver,  and  Foreign  Paper  Currency  at  a  Premium. 

[From  Commercial  Attach^  Paul  L.  Edwards,  The  Hague,  Jan.  2, 1919.] 

Commencing  with  February,  1918,  there  has  been  a  premium  on  allied  bank  notes 
and  on  gold  com  of  all  nationalities.  During  the  past  few  weeks  the  premium  on  bank 
notes  has  been  noticeably  diminishing,  whereas  the  premium  on  gold  has  been  in¬ 
creasing.  Though  there  has  been  an  export  prohibition  on  gold,  it  is  practically  an 
undisputed  fact  that  much  of  it  is  being  smuggled  into  Germany.  The  high  price  of 
silver  makes  the  metal  value  of  the  silver  coin  greater  than  its  face  or  coin  value. 

Gold  Reserve  and  Note  Circulation  in  December,  1918. 

[Consul  Frank  W.  Mahin,  Amsterdam,  in  Supplement  to  Commerce  Reports,  July  12, 1919.] 

In  the  early  years  of  the  war,  gold  flowed  in  a  great  stream  into  the  Bank  of  the 
Netherlands,  in* Amsterdam,  chiefly  from  Germany  and  Austria.  The  gold  reserve  in 
the  bank’s  vaults,  in  dollar  equivalents,  was  $65, 124,000  when  the  war  began.  At  the 
end  of  1915, 1916,  and  1917  it  was  $172,000,000,  $203,000,000,  and  $280,000,000,  respec¬ 
tively.  But  the  inflow  ceased  in  1918,  the  supplies  being  exhausted,  and  the  gold 
reserve  in  the  Netherlands  Bank  at  the  end  of  the  year  was  $276,000,000,  slightly  less 
than  at  the  end  of  1917.  However,  it  should  be  noted  that  at  one  time  in  1918  the 
reserve  reached  the  unprecedented  amount  of  $285,300,000.  Exportation  of  gold  was 
prohibited,  excepting  shipments  to  some  neutral  countries  as  payment  for  purchases 
allowed  by  the  Dutch  Government.  This  accounted  for  the  fluctuation  in  the  reserve. 
The  circulation  of  paper  money  amounted  to  1,109,000,000  florins  ($445,818,000),  and 
60  per  cent  thereof  was  covered  by  gold,  though  the  law  required  only  20  per  cent. 

Increase  of  Metal  Stocks. 

[By  Consul  General  Soren  Listoe,  Rotterdam,  Feb.  7,  in  Supplement  to  Commerce  Reports,  Apr.  24, 1918.] 

Dutch  gold  stocks  increased  in  1917  just  as  in  the  preceding  war  years.  The  gold 
stock  of  the  Netherlands  Bank  was  $280,689,506  on  December  29,  1917,  and  $236,216,- 
190  on  December  30, 1916.  This  increase  is  remarkable  and  well  illustrates  the  present 
financial  strength  of  the  country.  The  price  of  unrefined  gold  remained  at  $665.31  per 
kilo  fine.  Many  industries  dependent  upon  gold  were  inconvenienced  because  large 
quantities  of  this  metal  were  systematically  collected  and  hoarded  in  the  banks.  The 
gold  holdings  of  the  banks  are  estimated  to  be  between  four  and  five  times  as  much 
as  the  amount  on  hand  at  the  outbreak  of  the  war. 

The  Netherlands  silver  market  was  more  dependent  upon  the  supply  on  hand  than 
during  the  year  1916.  Imports  from  London  and  New  York  were  almost  entirely  cut 
off  on  account  of  shipping  difficulties  and  export  embargoes.  The  English  export 
embargo  on  gold  was  not  put  into  force  until  the  beginning  of  October.  Fortunately 
there  was  sufficient  unrefined  silver  in  circulation  so  that  the  needs  of  the  Dutch 
market  could  be  covered  by  refining  the  material  on  hand.  The  prices  for  unrefined 
silver  fluctuated  between  $25.73  at  the  beginning  of  1917  and  $31.46  on  September 
25,  which  was  the  highest  quotation. 


NORWAY. 


Coinage  executed  during  the  year  ended  Dec .  SI ,  1918. 


Denomination. 

Pieces. 

Value. 

Silver: 

50  ore . 

3,000,000 

800,000 

2,100,000 

Kroner . 
1,500,000 
200,000 
210,000 

U.  S .  dollars. 
402,000 
53,000 
56,280 

25  ore . . 

10  ore . 

Total . 

5,900,000 

1,910,000 

511,880 

<Iu^ngt£c£di%earto19ai8.°Unt  °f  8°W  •“d  dlVer  withdrawn  from  monetary  use 

the  yedart19ai8aUable  °n  quantity  o£  gold  and  silver  used  in  the  industrial  arts  during 

i oi«leJi!r0o o£  edver  £rom  deeP  mines  during  the  year  ended  December  31 
18,  was  8,40o  kilograms  (270,221  ounces,  fine),  valued  at  921,361  kroner  ($246,925)! 
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PrmXimaU  ^  °f  g0U  ^  purpose*  on 


Character  of  stock. 

In  Govern¬ 
ment 
treasuries. 

In  circulation. 

Used  fCr 
monetary  pur¬ 
poses. 

6 old  coin . 

Kroner . 

Kroner. 

Kroner. 

22,600,000 

121,980,000 

23,000,000 

Silver  coin. .  .  . 

344,960 

Total 

22,655,040 

C  nited  States  equivalent . 

122,324,900 
$32, 7S3, 0S9 

22,655,040 

$6,071,551 

167,580,000 

$44,911,440 

Not  es  of  banks  of  issue .... 

t  nited  States  equivalent .... 

436,200,000 

$116,901,600 

436, 200, 000 
$116,901,600 

Currency  op  Country. 

fiilverg°ld  °^ta^na^e>  actual  currency  of  the  country  is  bank  notes  and  subsidiary 

Laws  Affecting  the  Currency. 

By  act  of  March  22,  1918,  the  law  of  April  15,  1916,  releasing  the  Bank  of  Norway 
from  its  obligation  to  issue  notes  and  gold  coin  against,  gold  bullion,  was  extended  to 
not  later  than  February  28,  1919. 

By  royal  decree  of  July  29,  1918,  the  melting,  transforming,  buying,  selling,  or 
making  over  to  others  of  Norwegian,  Danish,  or  Swedish  coin  was  prohibited. 


Imports  into  and  exports  from  Norway  of  gold  and  silver  during  the  year  ended  Dec. 

31,' 1918. 


Countries. 

Imports. 

Exports. 

Gold. 

Silver. 

Gold  coin. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Kroner. 

155 

7,075,458 

.310 

2,035,244 

Kroner . 
1,961 

Kroner. 

214 

651 

2,755 

Kroner. 

630,900 

673 

1, 746 

Kroner . 
2,038,244 

1,680 

11,470 

7,470 

240 

606 

26 

758,492 

90,912 

900,931 

United  States  equivalent . 

9,111  167 
$2,441,793 

3,881 
$1, 040 

4,253 

$1,140 

2,449,654 

$656,507 

2,057,325 

$551,363 

Coinage  during  the  year  ended  Dec.  31,  1917. 


Denomination. 

Pieces. 

Value. 

498,500 

700,000 

400,000 

5,550,000 

Kroner. 

997,000 

700,000 

100,000 

555,000 

TJ.  S.  dollars. 
207, 196 
1S7, 600 
26,800 
148,740 

7,148,500  |  2,352,000 

630,336 
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Production  of  silver  diu'ing  the  year  ended  Dee.  31 ,  1917. 


Source  of  production. 

Quantity. 

Value. 

From  Kongslicrg  (Government)  mines  (July  1,  1916- 
June  30,  19171 . 

Kilos  fine. 
8,072 
1, 100 

Ounces  fine. 
259,515 
35, 305 

Kroner. 

756,925 

120,000 

U.  S.  dof- 
lars. 
202,856 
32, 100 

From  Trollerud  (private)  mines  (calendar  year  1917)... 

Total . 

9,172 

294,880 

876,925 

235,016 

Approximate  stock  of  gold  and  silver,  also  paver  money,  used  for  monetary  purposes  on 

Dec.  31,  ‘1917. 


Character  of  stock. 

In  banks. 

In  circulation. 

Total  used 
for  monetary 
purposes. 

Gold  stock  1 . 

Kroner . 
110,600,000 
32, 940 

Kroner . 

Kroner. 

Silver  coin . 

20, 400,000 

Total  gold  and  silver . 

116,632,940 

20, 400,000 

Notes  of  banks  of  issue _  .  .  _ _  _ 

326,300,000 

$87,448,400 

United  States  equivalent .  $31, 257, 628 

$5,407,200 

1  Of  which  amount  Kr.  22,000,000  ($6,056,800)  was  gold  coin. 


Laws  Affecting  the  Currency. 

1.  By  decree  of  January  30,  1917,  the  King  extended  to  the  end  of  February,  1918, 
the  refease  of  the  Bank  of  Norway  from  the  obligation  to  issue  bank  notes  against 
gold  bullion  and  to  coin  20-kroner  gold  pieces  for  private  parties. 

2.  By  law  of  May  25,  1917,  permission  was  granted  to  issue,  in  addition  to  bronze 
coins,  5-ore,  2-ore,  and  1-ore  iron  coins,  of  which  144,  288,  and  576  pieces,  respectively, 
are  obtained  from  1  kilogram  of  iron. 

3.  By  royal  decree  of  December  14,  1917,  the  Bank  of  Norway  was  authorized  to 
issue  2-kroner  and  1-krone  bank  notes  to  such  an  amount  and  for  such  a  period  as 
demanded  by  the  needs  of  the  country. 

Imports  of  gold  and  silver  during  the  year  ended  Dec.  Sl>  1917. 


Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

1 

Bullion. 

Denmark . 

Kroner. 

32,  727, 785 
7,074 
405  ■ 

Kroner. 

Kroner. 

118 

52 

!  Kroner. 

3,000 

109,394 

3,301,273 

2,528 

Sweden . 

20, 845 
4,400 
2, 526 
275 

England . 

Germany . 

152,470 

France . 

Holland . 

Ovv’ii  /nrl«  »r>/l 

2,517,298 

wW  1  i4ui  lanu  . . 

U  nited  States . 

16,500 

53 

354,649 

Total . 

35,252,622 

$9,447,703 

44, 546 
$11,938 

152, 693 
$40, 922 

3, 77ft,  844 
$1,010,586 

United  Slates  equivalent . 

Exports  of  gold  and  silver  during  the  year  ended  Dec.  S 1 ,  1917. 


Countries  into  which  exported. 

Gold. 

Silver 

Coin, 

Bullion. 

bullion. 

Sweden . 

Germany .  . 

Kroner. 

35,452,000 

17,420 

Kroner. 

4,500 

Kroner. 

137,000 

Total . 

United  States  equivalent . 

35, 469, 420 

Cq  rn C  on ^ 

4,500 

137,000 

vifj  oOwj  oUO 

$1,206 

$36,716 
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PORTUGAL. 

amounted  ^362*920  esc?d<M  ($392  firfcif6  ,year  ?nd,ed  December  31,  1918, 

i  ^irczs& 

Laws  Affecting  the  Currency. 

rn,T]TndntC  Te^Kor^Pn 1  n  ’ 191 8’  the.5-centavo  notes,  issued  by  the  Santa  Casa  de  Miseri- 
coidia  of  Lisbon  shall  cease  to  circulate  after  June  30,  1918,  and  the  mint  shall  issue 
n°tes  of  equal  value  (Diano  do  Governo,  No.  84,  1st  series,  Apr.  23, 1918). 

i  eCree  1918,  the  governor  of  the  colony  of  Timor  was  authorized  to 

take  the  necessary  measures  to  unify  the  monetary  system  of  that  colon v  (Diario  do 
Governo,  No.  113,  1st  series,  May  24,  1918). 

The  Bank  of  Portugal. 

[From  the  Bankers’  Magazine,  London,  November,  1918.] 

Among  much  other  matter  of  interest,  the  quarterly  circular  of  the  London  and 
Brazilian  Bank  for  June  gives  a  comparison  of  the  position  of  the  Bank  of  Portugal  at 
the  end  of  each  of  the  past  three  yearn,  and,  as  these  returns  in  the  ordinary  course 
receive  little  publicity  in  this  country,  we  reproduce  the  statement,  which  is  as 
ollows: 


Items. 


Balance  at  Bank  of  England. 


Notes  in  circulation 1 . 

Specie  held: 

Gold ,  in  bar  and  coined . 

Silver . 

Nickel . 

Copper . 


Dec.  31, 1915. 

'  Dec.  30,1916. 

Dec.  31,1917. 

£100,000 

Escudos. 

140,377,915 

£250,000 

Escudos . 
193,131,127 

Escudos, 
115,019, 94S 

8, 509, 547 
3, 428, 543 
102, 447 
13, 51 S 

8, 557, 686 
3, 264, 599 
75,994 
10,260 

8, 570, 659 
12,577,686 
11,030 
159,134 

Note.— 1  escudo -$1.0805 United  Stales. 

Foreign  Exchange  in  1917. 

[Consul  General  W.  L.  Lowrie,  Lisbon,  In  Supplement  to  Commerce  Reports,  Nov.  16. 1918.J 

The  value  of  the  Portuguese  escudo  in  1917  fluctuated  daily,  the  extreme  values 
being  from  58  to  Co  cents  for  the  New  York  draft  value  of  au  escudo,  which  normally 

is  eq ual  to  about  $1.  ^  _ 

Currency  of  Portugal. 

[From  the  Numismatist,  February,  1918.] 

a  rnmmoree  report  savs  that  a  law  approved  by  the  President  of  Portugal  a  short 
.  1  *  Tier  the  war  the  exportation  of  Portuguese  metallic  currency 

time  ago  prohibits  dming  the  v «rwe« .X&avclers  leaving  the  country.  According 

other  than  necossar>  {  per  aj1(j  nickel  alloy  and  of  bronze  are  to  be  issued 

“  SSSw  alloy  now  in  circulation. 

RUSSIA. 

New  Ruble  Currency  in  Northern  Russia. 

[From  the  Commercial  and  Financial  Chronicle,  Jan.  11, 1919.J 

New  ruble  notes  for  llorf  Yi^^mtnca  \!ith  pro- 

^f^tateunten' foJ  Aid  trade*  in  mating  remitunoea  there,  accordrng  to 
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cable  advices  just  received.  The  new  notes  will  be  issued  only  at  Archangel  at  this 
fixed  rate,  against  deposits  made  with  the  Bank  of  England,  which  will  be  “ear¬ 
marked”  to  insure  the  convertibility  of  the  notes.  The  new  ruble  will  have  a  value 
of  about  12  cents,  against  the  normal  value  of  51  £  cents  of  the  old  ruble. 

Production  of  Gold  in.Siberia. 

[From  Commerce  Reports,  May  8, 1919.] 

The  following  table,  based  on  the  data  of  the  Russian  minister  of  finance,  shows  the 
amount  of  pure  gold  from  Siberia  delivered  at  the  State  and  private  laboratories,  inclu¬ 
sive  of  that  brought  by  private  prospectors,  from  1908  to  1915: 


Years. 

Poods. 

Troy 

pounds. 

Troy 

ounces. 

United  States 
dollars. 

1G0S . . 

2,159 
2,511 
2, 797 
2,909 
2, 8C9 
3, 059 
3,519 
2,  760 

94, 752 

1,137, 024 

23,504,372 

1909 . . 

110;  200 
122, 752 
130,300 
127,229 

1,322, 400 
1,473, 024 
1,563,600 
1,526, 748 
1,611,000 

27,336,434 
30, 450, 109 
32,322,481 

1910 . 

1911 . 

1912 . 

31,560,682 

1£13 . 

134, 250 

33,302,326 

1914 . . 

154,438 

1,8.53, 256 

38,310,202 

1915 . 

121,123 

1,453, 536 

30,047,256 

Total. . .  . 

22,673 

995,049 

11,940,588 

246,833,862 

In  1903  Siberia  yielded  more  than  75  per  cent  of  the  gold  produced  in  Russia. 


Mineral  Production  in  Siberia. 

[Consul  D.  B.  Maegowan,  Vladivostok,  Jan.  31,  in  Commerce  Reports,  May  2, 1919.] 

It  was  reported  by  the  press  a  few  months  ago  that  600  poods  of  gold,  valued  at 
74  000  000  rubles,1  has  just  been  delivered  at  Irkutsk,  and  that  400  poods  more  would 
soon  be  delivered  from  the  Nadeshdinsky  mines  on  the  Lena  River. 

Rescue  of  800,000,000  Rubles  of  Russian  Gold. 

[The  Commercial  and  Financial  Chronicle,  Nov.  9, 1918.] 

The  rescue  of  Russsian  Government  gold  valued  at  800,000,000  rubles  is  reported  in 
thf>  following  announcement  made  on  November  4  by  A.  J.  Sack,  director  of 
Russian  Information  Bureau  of  New  York,  on  the  authority,  it  is  stated,  of  the  Ruwja 

E  “  iSan  Government  gold  valued  at  800,000,000  rubles,  taken  from  Petrograd  by 
the  BoMieviki,  has  beenlaved  at  Kazan  by  the  Omsk  government,  generally  recog- 

--hde?old  ^repr^enring1 two-thh^^tih^resLyeha^he  Russian  treasury  whenthe 
lnegoia,  rT T u  T  i  f  ranital  late  in  1917  was  transported  by  them  to 

KuaS  tCSto^m'  TgenTo*? ‘ftcOnA  government  coining  P<— 

of  as."®  *<-  b»ch“,oB'  6ecre,l“y  of  fiDa°ce 

at  Omsk.  The  gold  is  worth  approximately  $>400,000,000. 

Restitution  of  Russian  Gold. 

[L’ Econo misto  Europ6en,  Dec.  13, 1918.] 

On  December  10.  1918.  <hcmamv«l 1  at  «  E^ibV^ 

°frthe°tJeaty  S' BresLLitovs^^^The  said  gold  was  deposited  at  the  Bank  of  France  or 
the  common  account  of  the  Allies. 

The  Monopoly  of  Gold  and  Platinum. 

[From  L’Economiste  Europ4en,  Taris,  Feb.  8, 1918.] 

„Jdhe  The"  monSoW  £™PP^^^  in’a11  ita  form^cept^ 

*te  P°",0M,6>  ** ^ 
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The  period  granted  for  bringing  gold  to  the  treasury  is 


sale  in  detail  of  gold  articles, 
one  month. 

!omef  dnys  afterwards,  a  new  decree  ordered  the  confiscation,  for  the 
h  al  ?°iv  lng°t8.and  all  gold  articles  of  which  the  weight  exceeds 

T«<f  «cT  °  these  articles  are  to  have  indemnification  at  the  rate  of 

indem^ficatum.86  ^  gram‘  ^  ^  th°  lngot9’  they  "'i11  be  confiscated  without 

Finally,  the  Pravda  announced  that  the  monopoly  of  platinum  was  instituted  from 
January  28,  similar  to  that  of  gold.  All  of  the  productive  enterprises  are  bound  to 
remit  their  products  to  the  State. 

Bolshevist  Lenin ’s  View  of  Money. 

[From  the  Commercial  and  Financial  Chronicle,  New  York,  May  3, 1919.] 

According  to  account  of  an  interview,  Lenin  has  this  to  say  of  money: 

“Hundreds  of  thousands  of  ruble  notes  are  being  issued  daily  by  our  treasury. 
This  is  done  not  in  order  to  fill  the  coffers  of  the  state  with  practically  worthless  paper, 
but  with  the  deliberate  intention  of  destroying  the  value  of  money  as  a  means  of 
payment.  There  is  no  justification  for  the  existence  of  money  in  a  Bolshevist  6tate, 
where  the  necessities  of  life  6hall  be  paid  for  by  work  alone.  *  *  * . 

“Already  even  the  hundred-ruble  note  is  almost  valueless  in  Russia.  Soon  even 
the  simplest  peasant  will  realize  that  it  is  only  a  scrap  of  paper  not  worth  more  than 
the  rags  from  which  it  is  manufactured.  Men  will  cease  to  covet  and  hoard  it  so  soon 
as  they  discover  it  will  not  buy  anything,  and  the  great  illusion  of  the  ^alue  and 
power  of  money  on  which  the  capitalist  state  is  based  will  have  been  definitely 

^“Tfuals  the  real  reason  why  our  presses  are  printing  ruble  bilk  day  and  night 
without  rest.  But  this  simple  process  must,  like  all  measures 
applied  all  over  the  world  in  order  to  render  it  effective.  Fortunate^  .  tee  frantic 
financial  debauch  in  which  all  the  Governments  have  indulged  during  the  war  has 
paved  the  way  everywhere  for  its  application. 

Currency  Conditions. 

Under  .he  popeler  »»  •>< 

of  the  Kerensky  regime,  ^  ifh  number  nor  signature.  They  are  printed  in 

notes  are  quite  small  and  bear  ^  t^e  edo.e|  are  not  perforated  for  tearing 

huge  sheets .  utup  Ey  means  of  shears,  although  more  than  once  a  penknife 

off ;  generally  they  arecuiup  y  accession  to  power  the  soviet  government  has  con- 
has  served  this  PurJ?°se-  ®  .  j  *]ie  consensus  of  a  number  of  estimates  is  that 
tinned  the  issue  ^  have  been^X^though  the  demand  has  been  so 

50,000,000,000  to .60  000  000 )000 (have  ^  aniz’ation  of  the  treasury  in  such  fluid 

SfeSSS-Iy  has  fallen  f  eve,  3, 000, 000, 000  reb.es 

dSC'leg.1  kerenki  there  esist.  *  g-»« 

They  are  numbered  and  have  signatures. 

Liberty  Loan  Bonus  as  Currency-Czar  Notes,  or  “Romaxovki. ” 

, .  a  nf  9H  40  and  100  rubles,  circulate 
The  bonds  of  the  liberty ^'^SSr.-illi.fe.;  There  ^taeireu; 

guish  amid  the  lettering. 

141S37° — 19 - 15 
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The  preferred  currency ,  which  has  now  practically  disappeared,  is  the  notes  of  the 
old  regime  of  the  Czar,  which  were  handsomely  printed.  These  are  popularly  known 
as  “romanovki”  and  command  a  premium.  Soon  after  the  Bolsheviks  took  over  the 
State  Bank  they  attempted  to  continue  the  issue  of  the  romanovki,  but,  as  a  matter 
of  technique,  they  were  unable  to  provide  the  necessary  marks  and  were  finally 
forced  to  discontinue  these  issues.  Some  quantities,  however,  were  issued,  among 
them  the  red  10’s,  known  popularly  as  “krasny,”  and  the  blue  5’s,  known  as  “sinyi.” 
It  was  not  difficult  to  see,  when  one  had  a  number  of  these  in  his  possession  at  a  time, 
that  the  numbers  were  not  consecutive  but  identical.  Experts  are  also  able  to  point 
out  the  lack  of  other  marks  and  features. 

Various  decrees  and  orders  were  issued  by  the  soviet  government  on  December  1, 
191/ ,  and  during  the  year  1918,  prescribing  the  use  as  legal  tender  currency,  of  liberty 
loan  bonds,  as  well  as  interest  coupons  of  all  valid  securities. 


Bolshevik  Note  Circulation. 

[From  the  Economist,  London,  June  28, 1919,  p.  1175.J 

The  Gazeta  Petchatnikoff  of  Moscow  states  that  on  January  1,  1919,  the  amount  in 
circulation  (credit  notes  issued  by  the  imperial,  provisional',  and  Bolshevik  govern¬ 
ments)  was  oo, 263, 000, 000  rubles.  The  amount  on  October  25,  1917  (the  end  of  the 

§«;'S,^Tulw.  8iVeS  *  aud  on  January  1,  1918,  a, 

T  AcC/°i^,1Aig  10  estimate  of  the  Pravda,  the  credit-note  circulation  at  the  end  of 
Sf  il91V  T °^y  about  70,000,000,000  rubles;  but  the  Moscow  critic  Yasi- 

stm iooS ‘?nd  °l!S auth0rili“'  put  at 


Bolshevik  Presses  Print  “Money”  Day  and  Night. 


Jan.  23,  1919.  Copyright,  1919,  by  tho 


[special  cable  from  the  London  Times  to  The  Washington  Post. 

Public  Ledger  Co.] 

monevKbvJth^B^lflb«^  l0Cal  P,aPer ,P.rints  figures  relating  to  the  output  of  paper 
done  m  pl’  repr^uced  from  the  Bolshevik  press,  the  panting  being 

ac  ne  in  Uetrograd  and  Penza,  the  presses  running  day  and  nieht  with  three  shifts 

are  Bo2hevistPnotea  brin^i out  90,000,000  dai>  and  Penza^fo,000,000.  Not  only 
Bmes  two  ol ^  the  Htter  Put  .a]*?  those  of  prerevolution  and  Kerensky 

Correct  or  not  irlS;  !  ?,1!*11'?  indistinguishable.  Whether  the  figures  are 
ties  of  notes  the  rwLmnti^  Bolshevists  are  Hooding  Russia  with  enormous  quanti- 
go^e°n^n  therffirePt  0n  °f  WhlCh  WlU  be  a  most  serioue  P"**®  the 

Set 

fuTsr8  Srs?1™  an  *  ws&g’tS  gstzzg 

of  the  Omsk  government  that  iUesists  tho  Una  ^  ea>s  a  great  deal  for  the  new  army 
before  it  by  the  Bollhevists  the  huancial  temptations  continually  dangled 

Russia’s  Paper  Money. 

[From  The  Numismatist,  May,  1919.] 

The  following  article  from  the  New  York  pv»ni„n  t>  .  t 
ent  at  Stockholm,  gives  descriptions  of  the  d i lts  special  correspond- 
Russia  by  the  Bolshevik  government  wldeh  Lv^fi  *  klnc|s  of  PaP(>r  money  issued  in 
reports,  business  houses  in  parts  of  Russia  aiV  e/olwf  ^ >  according  to  newspaper 

buFinessonthe  kinds  of  money  in  use  there  '  8  their  d°ors  aud  refusing  to  do 

.  ^  Bolshevik  s  financial  iiewsr>ar>f*v  piaon  •  •  •» T 

ignore  the  fact  that  questions  of  note  rirr  niot^anZ1  j  ^ar°dnoe  Khozaistvo,  does  not 
extraordinary  interest  in  ‘The  ?ondith™  o  ’a  an,d  gold  resCTves exist,  andiSo^ 

1  he  exploitation  of  graphite  in  °f  the  Aniencan  Federal  reserve  hanl-o  ’ 

elaborate  and  by  no  m Sm  ,ani  other  recondite  themed  it  A 

never  considered  it  necessarv  to  in.f,lf  i  atlCa  ly  Bolshevik  production  But  Uif.o 

8»v““  approxi,“tel  y  «>» -i  oSaVLi'S 
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•x  °r<ler  }°F.^  ProI*rly  the  problem  of  the  sum  of  credit  notes  in  circulation, 
at  as  necessai  v  fiist  to  understand  their  kind.  Foreigners  usually  believe  that  there 
is  a  specific  Bolshevik  money  differing  from  the  money  issues  bv  the  Czars  and  their 
successors,  the  provisional  governments  of  Prince  Lvoff  and  Kerensky.  One  even 
hears  suggestions  that  the  legal  czarist  and  provisional  government  notes  may  be 
restored  to  . something  like  their  gold  parity  by  means  of  ignoring  or  annulling  the 
paper  put  into  circulation  by  the  unconstitutional  Bolsheviks.  This  is  a  miscon- 
ception,  for  practically  there  is  no  difference  whatever  between  notes  issued  by  the 
t  zars,  by  Lvoff  and  Kerensky  (with  the  exception  already  referred  to)  and  by  the 
Bolsheviks. 

“  In  circulation  to-day  are  three  kinds  of  central  government  paper  money: 

“(1)  ‘Czar  credit  notes’  (popularly  called  tsarsliya  dengi,  or  Czar  money)— that  is, 
notes  of  prerevolutionary  design,  printed  by  the  Czars  or  by  the  Lvoff- Kerensky 
provisional  governments  and  later  by  the  Bolsheviks  from  the  old  plates  or  copies 
thereof.  All  these  are  Czar  credit  notes.  The  highest  denomination  is  500  rubles. 
All  are  numbered. 

“(2)  ‘Duma  credit  notes’  of  entirely  different  design,  printed  and  issued  by  the 
provisional  governments,  and  later  printed  from  the  same  plates,  or  from  copies 
thereof,  by  the  Bolsheviks.  There  is  a  1.000-ruble  ‘Duma  note,’  also  one  for  250 
rubles.  The  czarist  government  did  not  issue  notes  of  250  rubles.  All  Duma  notes 
are  numbered. 

“(3)  Currency  notes  of  much  simplified  design  issued  during  Kerensky's  premier¬ 
ship.  Such  notes  were  never  printed  under  the  czardom,  and  I  believe  the  Bolshe¬ 
viks  have  not  printed  them.  They  are  not  numbered. 

“The  value  of  these  credit  notes  upon  the  home  and  foreign  markets  does  not 
depend  at  all  upon  their  origin,  but  solely  upon  the  question,  which  of  the  above 
classes  they  belong  to.  The  value  depends,  that  is,  upon  their  design.  All  Czar 
notes  have  the  same  value  at  home  and  abroad,  irrespective  of  whether  they  were 
printed  bv  the  imperial  government,  by  the  provisional  government,  or  by  the  Bolshe¬ 
viks,  and  all  Duma  notes  have  the  same  value,  irrespective  of  whether  they  were 
printed  by  the  provisional  governments  or  by  the  Bolsheviks. 

“The  history  is  this:  After  the  revolution  of  March,  1917,  when  the  Czar  was  de¬ 
posed  the  first  provisional  government  (Prince  Lvoff ’s)  was  obliged  to  continue  the 
overthrown  imperial  government’s  policy  of  printing  even  more  and  more  paper 
monev  to  cover  administration  and  war  expenses.  At  first  these  notes  were  printed 
from  the  existing  plates,  adorned  with  imperial  insignia  and  portraits.  These  are 
Czar  notes  '  Soon  after  the  revolution  the  government,  for  sentimental  and  political 
reasmis  printed  notes  of  new  design  with  vignettes  of  the  Duma  Building.  These 
are  the*  Duma  notes.  Denomination  for  denomination,  these  notes  were  issued  as 
equal  in  vXe  to  Car  notes,  the  security  for  tlieir  redemption  in  gold  was  equally 

®°f‘VtriqdwSub^“thtS  new  o“do?pe  wtK^e.  began  to  show  a  matb.d 

i 

gold  coins.  ,  _  .  -_x_j  tiie  0ld  plates  by  the  Bolsheviks 

“The  Czar  notes  and  Duma  notes  P™*1.  numbers  are  new  or  wliether  they 

bear  numbers,  but  no  outsider  knows  whe^ier  t  ^  ^  w„1Ar  governments.  The  new 


&  18  n° ditoe  in  v*ta' 

at  home  or  abroad. 
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“Russian  ruble  notes  seem  to  be  very  plentiful  in  Europe,  but  they  are  not  looked 
upon  with  favor.  The  Scandinavian  banks  will  not  accept  them.  And  lately  a 
proclamation  was  issued  in  England  prohibiting  the  importation  of  all  ruble  notes 
other  than  those  issued  by  the  provisional  government  of  North  Russia  at  Archangel. 


SERBIA. 


Serbia  haying  been  occupied  by  the  enemy  during  eight  months  of  1918,  information 

SfrS  t  le  P.r.oducJJf!n  of  g,,ld  aQd  silver  during  that  period  is  not  obtainable. 
Since  the  evacuation  of  the  enemy  no  production  has  been  possible. 

Approximate  stock  of  gold  and  silver  on  Dec.  31,  1918. 


Character  of  stock. 

In  Govern¬ 
ment 
treasuries. 

In  banks. 

Held 

abroad. 

In  circula¬ 
tion. 

Total  used  for 
monetary 
purposes. 

Gold  coin . 

Dinars. 

l  rwi  fw\ 

Dinars. 

70,000,000 

16,000,000 

Dinars. 

Dinars. 

Dinars. 

Silver  coin..  . 

Ul/Uj  uuu 

1,500,000 

500,000 

30,000,000 

55,000,000 

101, 500,000 
72,500,000 

Total  gold  and  silver. . . . 

United  States  equivalent 

2. 500,000 
1482,500 

86,000,000 

$16,598,000 

500,000 

$96,500 

85,000,000 

$16,405,000 

174,000,000 
$33, 582, 000 

^Notofof  take  oitauTNo  "SS- ™  reliable  estimate. 

Hungarian.  ^  3  110  rellaMe  information  regarding  Austro- 

Paper  Currency  in  Circulation, 

[Charge  (TAfTaires,  Belgrade,  Apr.  18, 1919.] 

bank  notes  but  Serbi^VovernmeiU;  bank  noto^af  aIto3etl?er  of  Austro-Hungarian 
well  as  Serbian  silver  and  nickel  currenrv  Thof6  gradually  being  introduced  as 
tam  owing  to  the  fact  that  the  value  of  the  AusTrianPn^en*  condltlon8  are  most  uncer- 
thns  far  no  legislation  has  been  notes  is  constantly  falling  and  that 

notes.  Their  number  in  actual  circulation  in  vaIue  for  these  Austrian 

been  determined  by  no  reliable  eSSoT  *  g°‘SlaVia  18  extremely  large,  but  has 

Legislation  Affecting  the  Currency. 

(Minister  of  Finance,  Belgrade,  Apr.  18, 1919.] 

to  the  amoun^of1^  000  OO^dinare^of  6  .Provdrleci  for  the  coinage  of  silver  currency 
of  I?1^0  V30’000.000  dinarp.  there  wScohaedaltKK  ln  2-dinar  Pieces. 

o!  thvl .“TA  «Sndi  «  Sd  Ty  ZTw 

Th‘,S&6t«'>0»  <u™™  iCnFnr*8’  <i’5«'0«>  Sinan ‘in 

1  TL  i  t  8c  Sf  tile  further  15,000,000  dinars  h  ff'r, ^  tang  Was  done  in  France 
nJk,  1 laW  °f  SeP‘ember  30,  1910,  providSuWnr  tV®*  ^°e-n  contracted  for. 

Sinara  have^  m  20 >  ]0’  and  5?para  pieces  Tg  °f  10-000’000  dinars  of 

lhere  are  m  eirculaiirm  ^  q  1  •  ^ 

1-para  piece,  haring  been  the  10,  5,  and 

Premium  on  Gold. 

On.  Preach  Nape,**  (20,tmc  gM  ^  ^  ^  ^ 

SPAIN. 

”nd  'ilvcr  u*d  b  *•  ind“t™1  «  *■* 
amounted  to  $100,843,045.  P°rted  dunn*  the  year  ended  December  31,  1917, 
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Production  of  gold  and  silver  during  the  year  ended  Dec.  31, 1917. 


Source  of  production. 

Quantity. 

Value. 

Gold,  from  deep  mines . 

Kilos. 

0. 1806 

Ounces . 

6 

Pesetas. 

650 

JJ .  S.  dollars. 

125 

Silver,  from  deep  mines,  etc . 

114,342 

3,676,095 

13, 163, 666 

2,  540,588 

Stock  of  gold  and  silver,  also  paper  money,  used for  monetary  purposes  on  Dec.  31,1917. 


Character  of  stock. 

In  banks. 

In  circulation. 

Total  used  for 
monetary 
purposes. 

Pesetas. 
1,855,711,663 
111,  198,047 
709,206,293 

Pesetas. 

Pesetas. 
1,855,711,663 
111,  198,047 
1, 209, 206, 293 

500, 000,666 

Total  gold  and  silver . 

United  States  equivalent . 

2,676,116,003 

8516,490,389 

500,000,000 
$96,  .500, 000 

3, 176,115,003 
$612,990,196 

2,798,641,700 

$540,137,848 

2, 798, 041, 700 
$540,137,848 

Imports  of  gold  and  silver  during  the  year  ended  Dec.  31,  1917. 


Countries  from  which  imported. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Spain . . . 

Pesetas. 

3,594,957 

1,732,750 

522,498,066 

1  55,313,880 
3,948,372 

Pesetas. 

Pesetas. 
370, 845 
9,316 
57 
3,700 

Pesetas. 

. 

. 

United  States . . 

23,686, 400 

1, 16S,050 
3 18, 460 

Great  Britain . 

587,087,925 

$113,307,970 

3,686,400 

$711,475 

383,918 

874,096 

1, 186,510 
$228,996 

United  States  equivalent . 

10,240  kilograms  (^>216  ounws)^ 

*  89,850  kilograms  (2,888,078  ounces; 

Exports  of  gold  and  silver  during 

Countries  to  which  exported. 


Fernando  Fo. 

France . 

Melilla . 

Gibraltar . 

Great  Britain 
Spanish  Morocco. 
Other  Morocco... 


Total . M  ® 

United  States  equivalent. 


Gold. 

Coin. 

Bullion. 

Pesetas. 

Pesetas. 

. 

10,240 

5,040 

. 

Hill----. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

10,240 

$1,976 

5^040 

$973 

Silver. 


Coin. 

Bullion. 

Pesetas. 

Pesetas. 

35,600 

9,249,370 

— i;iso,'666' 

2,431 

1,890,140 

. 486, ‘330 

. 34  ,’266 

. . 

561, 000 

. . * _ 

3JOV540 
$715, 555 

9.718. 137 
$1,875,600 
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Situation  of  the  Banl:  of  Spain  Dec.  28,  1918. 

[From  the  Statist,  London,  Jan.  11, 1919.] 

Items. 

Pounds 

sterling. 

United  States 
dollars. 

Gold . 

. 

89  134  non 

4  OO  Ail 

Notes  in  circulation. 

oj,  ioi,uuu 

23,686,000 

132,849,000 

1 4  0^61 1 

123,000, 919 
646,309,639 

Gold  bullion  and  coin. 
Silver  bullion  and  coin 


Exports. 

$36,  281 
If  67 G,  973 


*  - - -  ,  c/O 

[From  Commerce  Reports,  May  17, 1919,  p.  879.) 

Imports. 

.  ?G,  094, 570 

.  51, 338 

The  Bank  of  Spain  in  1917. 

[From  Supplement  to  Commerce  Reports,  Mar.  3, 1919.] 

Sa‘»24?f2Sr,'S1td,fnTerit?  for  the  of  Spain.  Tin  sold 
reserve  at  the  end  of  1917  of  $498  013  920  ’  °  1  *U‘ ,896’840’  makm?  a  total  metallic 

anteed  by  a  gold  reserve.  At  the  close  of  1  «>  1 7  tho  f^’000’000.  should  be  guar- 

$504,000,000,  compared  with  $425  000  000  in  10  Hi  n°te8  in  circulation  was 

to  store  its  gold  in\aults  and  not  nutVin^  SJf’i  Jhe  f°^y  °f  the  Bank  of  Spain 
iect  of  animated  ikS  fcffij IvtomnhMm  tfunng  the  yea,  teas  the  Sub- 

per  cent,  of  whidhTO-ai  per  ceut^epresentea  "Idd  te  89:1H,,er  eent  in  lit  ttt  to  95.57 
can^not  be  exchanged  even  at  the  ^ank  for  "old  as  mav  l  ^owever>  t^e  bank  notea 
*f  “°t  m  circulation  on  account  of  the  fact^that  the  reL^  8MPP0Se<i.  because  gold 

nf0SSS?h£,UDdS“erlinS-  “d  >h« »«  coinage  wilfflffihedSlJ 

Monetary  Circulation  in  Spain. 

[Consul  General  C.  B.  Hurst,  Barcelona,  in  Commerce  Reports,  Sept  26  1918 

—  -ir 

f6»he«iiw^  "7 up  *° 

Increased  Bank-Note  Issue  in  Spain 
[Consul  General  C.  B.  Hunt,  tn  C«™»  ^  „„  ,  ^ 

I  he  de\  elopment  of  the  banking  operations  nf  t?  i  ^ 
connection  with  the  requirements  of  Spanish  industry  and^n*  Spain  aJld  i,s  uatural 
and  foreign,  has  resulted  in  a  circulation  of  bank  not ^  ^  COmni.erce,  b<>th  domestic- 
pesetas  (about  $597,000,000),  which  is  almost  f  t  amounting  to  3,310,215,325 
royal  decree,  of  August  6,  1918.  IS  Sder  to  a  oM  SS^  n°teS  authorized’ by 'the 
m  its  operations,  an  authorization  to  increase  Its  ilite  of^?Temfnce  to  the  1,ank 
pend  mg  the  presentation  to  Cortes  of  a  law  r^SkW  ?bitS  k  n/>£8  ,was  necessary 
Accordingly  a  royal  decree,  published  on  .  f^ues  °J  tiie  bank- 

to  increase  Us  bank-note  issue  by  500  OOrt  niwS 3’  au,thonzed  the  Bank  of  Spain 
4,000,000,000  pesetas,  instead  of  Se  SMOoffiaS^f*  (abou*'  *»,000,000),  or  up  o 
on  condition  that  the  gold  reserves  of  tli«  t!  iv!i •  Pe6etas  authorized  in  Autrust  i«)1k 
the  itrcrenae  doo8  not  dinturb  thu™^ Propoithm  u.  th.incASSd  ,w{ 

Bunt  of  Spain  may  no,  reduce  thf^’ld “le'h  The 

the  cabinet  or  acquire,  through  the  decreed  £ne  ^i  ;\hf  -d  wuhout  the  consent  of 
without  the  previous  authorization  of  the  unSer  ofthe  fr^ry  “  ^  circulation 
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Monetary  Stock. 

[From  the  Bankers’  Magazine,  New  Y'ork,  May,  1919.) 

The  bank  of  Spain  has  the  exclusive  privilege  of  issuing  bank  notes.  It  has  a  paid-in 
capital  of  $30,000,000,  a  reserve  of  $0,000,000,  and  in  January,  1919,  had  gold  on  hand 
to  the  value  of  $445,699,(560  and  silver  to  the  value  of  $12  <  ,940,/  40.  Outstanding 
bank  notes  amounted  to  $675,062,545.  As  will  be  seen,  the  bank  had  on  hand  to 
offset  these  notes  $573,640,400. 

Proposed  Monetary  Reform  in  Spain. 


(2)  The  silver  coin  of  5  Sjntil  sufficient  gold  coins 

,ien  minLdforefnIXdns  will  bo  accepted  after  their  value  iu  pesetas  has 

T)«ionSion  and  *"  ^ 

speed  after  July  1,  1919,  when  the  > J I .  an(j  gaie  0f  the  silver  money  an  un- 

budge,;  at  It  10,000,000  pesetas 

ssSg£2ESS?i*s»«"  -  ■  “ — 

,^lt  ^riie'e^fp^eta^not^t^the  Bank  of  Spain  will  be  retired  from  circulate  on 

J^T?he  *  »■*«*  “  aUth°ri^  to  ma,‘e  ar"‘°Semen“ 

carry  out  this  law.  gTAMPING  of  Foreign  Gold  Coins. 


_  _  r.  C’..  T.nflHon.  Aug.  29,  1918.) 


gold  corns  snorp!{  method  of  providing  temporary 

«“*  other  country, 

•  cor*  Karon.  «••»  M.s«  Oncota-nos. 

(pr.B  the  BMfwm- 

1  • _ +V, n  mint, 


1808,  is  again  to  ^AVhe  acceptance’ of  payments  m  silver  in  £P  £inted  gold  in 

in  that  country,  and  the  accep >  Ag  long  as  there  is  °0' ^Impression.  It  is 

«-=  _ 

gold 


Items. 


Iw-peseta  ViVces-. 
25-peset  a  pieces.  -  - 
20tpesot  a  pieces.  -  - 
Various . 


Spanish 

money. 

pesetas. 
Ill,  198,048 
1&  900, 000 
208,938,150 
145, 70S,  480 
V 765, 875 


Items. 


Foreign 
money . 


Francs . ••  •* 

Pounds  sterling 

Marks . 

Dollars . 

Various . 


Pesetas. 
214,474,987 
437,578, 700 
450.856 
S22. 524. 197 
2, 370, 357 
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By  impressing  the  Spanish  value  on  the  foreign  gold  the  com  is  for  cir- 

culation  in  other  countries.  By  limitation  of  the  silver  circulation  ^perflii 
silver  coins  are  to  be  withdrawn)  the  false  minting  in  Spain  will  be  checke  . 
eopo  with  the  scarcity  of  paper  money,  the  treasurer  has  granted  a  further  issue  of 
notes  of  50  pesetas,  but  only  against  complete  gold  covering. 

SWEDEN. 


Coinage  executed  during  the  year  ended  Dec.  31,  19 IS. 


Denomination. 

Pieces. 

Value. 

Silver: 

258,091 
'  2,364,784 

4,114,180 

Kroner. 
258,091 
591, 196 
411,418 

V.  S.  dollars. 

69, 168 
158,441 
110,260 

6,737,055 

1,260,705 

337,869 

The  amount  of  coin  withdrawn  from  monetary  use  during  the  year  1918  was:  Gold, 
795  kroner  ($213);  silver,  6,772  kroner  ($1815).  . 

The  estimated  quantity  used  in  the  industrial  arts  during  the  calendar  year  1918 
was:  Gold,  1.610  kilograms  (52  ounces=$l,075);  silver,  12.800  kilograms  (41- 

niiUPPfi ) 

The  production  from  deep  mines  during  the  year  ended  December  3i,  191^. 

Gold,  14.998  kilograms  (482  ounces),  valued  at  37,444  kroner  ($10,03o),  silver,  9/9./0-, 
kilograms  (31,499  ounces),  valued  at  166,576  kroner  ($44,642). 


Approximate  stock  of  gold  and  silver  used  for  monetary  purposes  on  Dec.  31,  1918. 


Character  of  stock. 

In  Govern¬ 
ment 
treasuries. 

In 

banks. 

In  circu¬ 
lation. 

Total  used  for 
monetary 
purposes. 

K  roner. 

K  roner. 
0) 

Kroner. 

(>) 

Kroner. 

85,366,585 

&t).  ()1  / 
16,000 
1,487,820 

8 

C1) 

(>) 

44,340, 746 

Total  gold  and  silver . 

I  am  Ctatoo  nnniuQ  1  nn t 

1,560,337 

$418,170 

0) 

(*) 

129,707,331 

$34,761,565 

1  Much  money  is  in  general  circulation,  but  separate  items  can  not  be  stated. 


Note. — No  figures  given  for  note  circulation. 


Laws  Affecting  the  Currency. 


By  act  of  June  20,  1918,  the  melting,  sale,  and  transfer  of  gold  and  silver  coin  was 
prohibited. 

Imports  into  and  exports  from  Sweden  of  gold  and  silver  daring  the  year  ended  Dec.  31, 

1918. 


Countries. 

Imports. 

Exports. 

Gold. 

Silver. 

bullion. 

Gold 

bullion. 

Silver. 

bullion. 

Coin. 

Bullion. 

Finland  . 

K  roner. 

10, 816,000 

Kroner . 

Kroner. 

Kroner. 

20,536 

3,740 

3,550 

202,223 

900 

Kroner. 
7,300 
125,964 
13',  150 
192,668 

N  or  way  . . 

8,141 

9,057 

59,383 

12,117 

420,000 

Denmark . 

Germany . 

Austria . 

Total . 

10,816,000 

$2,898,688 

17, 198 
(4,609 

491,500 

*131,722 

230,949 

*61,894 

339,082 

*90,874 

United  States  equivalent . 
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Monetary  Stock  of  the  Bank  of  Sweden. 
om  the  Annual  Report  of  the  Bank  of  Sweden,  Stockholm,  1919.J 
Gold  holdings  at  the  end  of  the  years  1914-1918 


Year. 

Kroner. 

United  States 
dollars. 

108,537,300 

29,087,996 

124,571,500 

33,385,162 

183,519,600 

49,183,253 

244,457,300 

65,514,556 

285,722,700 

76,573,684 

Silver  holdings  at  the  end  of  the  years  1914-1918. 


Year. 

Kroner. 

United  States 
dollars. 

1,888,040 
2, 134,372 
2,338,919 
1,600,453 
364,632 

505, 995 
672,012 
626,838 
428,921 
97,721 

. . . 

1918 . 

Note  circulation  at  the  end  of  the  years  1914  1918. 

Year. 

Kroner. 

United  States 

dollars. 

. . ----------- •• -•••-' -  * 

304,057,600 

327,885,900 

417.517.400 
572,723,000 

821.619.400 

81,487,437 

87,873,421 

111,894,663 

153,489,764 

220,193,999 

1917  . . . 

1918  . - . 

changes: 


Scandinavian  gold  coin 
Other  gold . 


Stock. 

Dec.  31, 1918. 

Dec.  31, 1917. 

Kroner. 

100,079,375 

185,487,016 

Kroner. 

109,669,845 

134,787,429 

285, 566, 391 

244,457,274 

the  Bank  o^ede^djctea^  by 


Thus  the  stock  o(  ‘tacr^sedV  &•  SO,n0.m. 

-*•  “ Mlows 


Dec.  31, 1917. 


TWlfiStSSiZ 


assess  ss*  »> 

Total . 


er  with  caroVins'and  ducats . 


Kroner. 

136,855,948 

48  604,773 
’  26, 296 


Kroner. 
114,831,263 
19,929,630 
*  26,536 


”186^48^017^1  134,787,429 
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Comparative  Jina7icial  situatio? i  of  the  Bank  oj  Sweden. 
[From  the  Annual  Report  of  the  Bank  of  Sweden,  Stockholm,  1918.] 


Calendar  year. 

1914 

1915 

1916 

1917 

Gold . 

Kroner. 

108,537,244 

1,888,039 

304,057,553 

Kroner. 

124,571,534 

2,134,372 

327,885,943 

Kroner . 
183,519,645 
2,338,949 
417,517,403 

Kroner. 
244,457,273 
1,600, 453 
572,722,994 

SWITZERLAND. 


There  was  no  gold  or  silver  coinage  executed  at  the  federal  mint  during  the  jear 

ended  December  31,  1918.  .  .  e  ... 

It  is  not  possible  to  make  an  approximate  estimate  of  the  amount  of  gold  and  silver 
coin  withdrawn  from  monetary  use  by  private  individuals  during  the  year  1918. 
It  is  probable,  of  course,  that  gold  coins  have  been  melted  for  industrial  purposes, 
but  such  a  practice  can  not  have  been  extensive  during  the  war,  as  most  of  the  gold 
coin  has  been  held  in  banks,  notably  in  the  Swiss  National  Bank,  as  metallic  co\ei 
for  the  bank  notes  in  circulation.  .  ,  .  , 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the  year 
ended  December  31,  1918,  was:  Gold,  11,000  kilograms  line  (353,650  line  ounces, 
$7,310,594);  silver,  47,000  kilograms  (1,511,050  line  ounces). 

The  federal  mint  as  a  rule  uses  for  its  coinage  only  gold  or  silver  bullion,  or  domestic 
coin  withdrawn  from  circulation.  To  date  the  Government  has  abstained  from 
melting  foreign  coin  for  recoinage  purposes. 


Approximate  stock  of  gold  and  silver,  also  papei'  money,  used  for  monetary  purposes  on 

.  December  31 ,  1918. 


Character  of  stock. 

In  the  Swiss 
National  Bank. 

In  circulation. 

Gold  coin . 

Franca. 

394,327,844 

20,390,899 

58,412,075 

Francs. 

(*> 

8 

Gold  bullion . 

Silver  coin  (5-franc  pieces) . 

Total  gold  and  silver 

473,130,818 

$91,314,248 

U.  S.  equivalent 

Notes  of  the  Swiss  National  Bank . 

»  973,  447,800 
3,258,200 

Notes  of  tire  old  banks  of  issue . 

Total  notes . 

a  975,706,000 
*188,311,258 

U.  S.  equivalent . 

1  The  war  having  caused  great  disturbances  in  the  monetary  circulation,  it  is  impossible  to  estimate 
even  approximately,  the  amount  of  gold  and  silver  coin  and  bullion  In  circulation  at  the  end  of  1918. 

*  The  Swiss  Government  lias  issued  no  paper  currency  and  consequently  has  none  in  circulation. 

*  The  proportion  of  metallic  reserve  to  bank  notes  in  circulation  on  Pec.  31 . 191K,  was  48.48  per  cent,  as 
against  58.30  per  cent  in  1917. 

Premium  on  gold  is  prohibited  in  Switzerland. 


Imports  into  and  exports  from  Switzerland  of  gold  and  silver  duimg  the  year  end'd 

December  31 ,  1918. 


Imports. 

i 

Exports. 

Country. 

Gold. 

Silver. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Germany . 

France . 

Francs. 

49, 202, 000 

Francs. 

5,514 

48.850 

4,025,000 

275 

Francs. 

357,252 

70,000 

1,004,683 

36,439 

Francs. 

2,385 

3,719,382 

i  *443,’ 600 ’ 

Francs. 

Francs. 

*5^625* 

401,733 

Francs. 
379, 840 
1,000,376 
5,920 

Francs. 

*29^375 

Holland . 

South  America . 

Italy . 

Great  Britain . 

United  States 

20,275,600 

5,000,000 

Spain . 

Total . 

U.  S.  equivalent. 

80,477,000 

$15, 532, 1 « t 

4.079.639 

$737,370 

1.468,374 

$283,390 

49,540 

5,214,907 

$1,008,477 

1,000,000 

1.090,000 

$193,000 

44)7,358 

$78,620 

1,386, 136 
|  $267,524 

29,375 

*5,663 
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Brass  coinage  daring  the  year  19 IS. 

[From  the  Annual  Report  of  the  Department  of  Finance  for  1918.] 


Denomination. 

Pieces. 

Value. 

10  centimes . 

6,000,000 

6,000,000 

1,000,000 

3,000,000 

Francs . 
600,000 
3*0,000 
20,000 
30,000 

U.  S.  dollars. 
115,800 
57,900 
3,860 
5,790 

5  centimes . 

2  centimes .  . 

1  centime . 

Total . 

16,000,000 

950,000 

183,350 

Fractional  silver  coin  to  the  amount  of  46,300  francs  ($8,936)  was  withdrawn  from 
monetary  use  during  the  year  ended  December  31,  1918. 

During  the  year  1918  there  were  withdrawn  from  circulation  in  Switzerland  frac¬ 
tional  silver  coins  with  the  head  of  Napoleon  III  to  the  amount  of  1,850,000  francs 
($357,050),  and  returned  to  France. 

The  proportion  of  the  metallic  cover  to  the  note  circulation  was  48.48  per  cent  in 
1918,  against  58.30  per  cent  in  1917.  _  . 

The  Swiss  National  Bank  issued  during  the  year  1918  338,500,000  francs  worth  of 
notes;  did  not  present  any  to  the  treasury  for  redemption. 

Comparative  statement  of  the  Swiss  National  Bank. 

[From  Federal  Reserve  Bulletin.  June,  1919  1 
[Monthly  average  in  millions  of  francs.] 


Character  of  stock. 

January, 

1914. 

December, 

1914. 

December, 

1915. 

December, 

1916. 

December, 

1917. 

December, 

1918. 

. . 

171 

238 

249 

332 

54 

354 

53 

392 

58 

22 

23 

53 

490 

645 

924 

Notes  in  circulation . 

274 

420 

430 

When  the  war  broke  out,  the  Bwia «  to  «dn  and  maintain  coAtrol 
other  European  banka  of  i^u^namel  .  took.m^  ^  end^e  bank  obtained  legisla¬ 
te  as  large  a  jjold  r<^eno  aa^ssibl *•  1  money  in  smaller  denominations  (5  to 

tion  making  its  notes^al  teud^.  ana  u.  h@  •  when  50  francs  was  the  lowest 

25  francs)  than  had  been^OiepracticeWf  .^.^  ^  export  ofgold  was  also  passed 

denomination  of  |he  bank  '  d  Lr  paper  money  in  small  denominations  for 

In  August,  1914  t^^httendencytohoard  goldand  silver,  made  it  necessary 
purposes  of  trade,  m  ' lew _ol  tl  ,  these  notes  being  guaranteed  by  the 

for  the  treasury  to  issue  it  delation.  Nearly  all  of  these  notes 

National  Bank  and  tieated  aapartoiim  ,.e8erve  throughout  the  war  period  is 

were  soon  retired.  A  steady  gio"th  .  .  S;  while  the  silver  reserve  shows  a 
indicated  by  the  bank  a  average  growth,  due  in  part  to  the  im- 

Speculation  in  Precious  Metals  Prohibits. 

fFrom  Bulletin  do  Statlstlquc,  Paris,  January,  1919  ] 

1  n  ini v  9  1918  prohibits  dealing  at  a  premium, 

land,  Belgium,  and  France. 

Government  Controls  Precious  Metals. 

B,  «d.r  ol  J.M®; Ogg;, <■»  **  “ 

co,"”‘ ,hc"” 
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report  of  the  director  of  the  mint. 


Financial  Situation — Increased  Currency  Circulation. 

[Consul  Philip  Holland,  Berne,  in  Commerce  Reports,  Apr.  4, 1919.] 

Switzerland  is  the  wealthiest  country  per  capita  in  the  world.  In  1913  the  Swiss 
per  capita  wealth  was  10,500  francs  ($2,026);  in  England  only  8,000  francs  ($1  544) 
The  aggregate  national  wealth  may  be  safely  estimated  as  about  40,000,000,000  francs 
At  the  head  of  the  Swiss  banking  system  stands  the  National  Bank,  the  sole  institu¬ 
tion  authorized  to  issue  Federal  bank  notes.  In  1913  the  average  circulation  of  bank 
notes  amounted  to  272,000,000,  of  which  71  per  cent  was  covered  by  precious  metal 
In  1917  it  increased  rapidly,  and  late  in  1918,  1,000,000,000  francs  in  bank  notes  were 
current,  of  which  only  46  per  cent  was  covered  by  precious  metal.  This  strong  in¬ 
crease  in  paper  currency  was  brought  about  by  the  steady  rise  in  the  general  cost  of 
living  and  by  the  large  credits  which  Switzerland  was  forced  to  grant  to  the  various 
belligerents  as  compensations  in  the  different  commercial  agreements  during  the  war. 
These  credits  amount  to  about  300,000.000  francs  ($57,900,000)  to  the  Entente  and 
280,000,000  francs  ($54,040,000)  to  Germany. 


TURKEY. 

Fiduciary  Note  Circulation. 

[From  l’Economiste  Europ<5en,  Paris,  Feb.  21, 1919.] 

^  e  have  received  from  Mr.  P.  Naville,  the  administrator  of  the  Imperial  Ottoman 
Bank,  the  following  interesting  communication  regarding  the  fiduciarv  circulation  of 
Turicey: 

The  treasury  notes  or  paper  money  now  in  circulation  in  Turkey,  with  unlimited 
legal  currency,  is  in  round  numbers  160,000,000  Turkish  pounds  ($703,530,000).  If 
.  e r  j  m  -e 'amount  declared  covered  by  gold  held  in  the  Berlin  vaults,  pertaining 
tothe  debt  5,000,000  Turkish  pounds  ($21,982,500),  we  still  have  155,000,000  Turkish 
pounds  ($681,40/  500)  with  no  other  cover  than  German  treasury  notes  entered  also 

'  , me  ?+i  1 e  Ottoman  public  debt,  which  notes  by  no  means  guarantee  the 
redemption  of  the  Turkish  notes. 

sbpvikiiUrTt8'1  ^ovemment  during  the  war  has  thrown  money  wholesale  (&  la  Bol- 
Government  been  to  issue  a11  the  notes  which  its  ally,  the  German 

but  not  less  don  v>tfn?+L^  'guarantee  by  depositing  other  notes,  this  time  German, 
As  a  consecmence  +nG  Xur^-sh  fiduciary  notes  which  are  claimed  to  be  covered, 

its  face  value  havina^0*  ^be  Turkish  paper  money  is  now  worth  only  20  per  cent  of 
alue’  h£mnS  depreciated  80  per  cent,  and  may  depreciate  even  more. 

Issue  of  Paper  Currency. 

.  tFr0m  1,Ec°nomlste  Europ4en,  Paris,  May  30, 1919,  p.  340.] 

mon^18ThereawI™&U!,ed  155  millio_ns  of  Turkish  pounds  ($681,457,500)  of  paper 
to  pay  the  coupons  overdue  hnttvf™6  01  ^  millions  of  Turkish  pounds  ($24,180,750) 
and  paper  marks  in  Germany- his  reserve  consists  of  paper piasters  in  Constantinopl 

ASIA. 

T,  .,  .  ARABIA— ADEN, 

lne  silver  coin  withdrawn  f 

1917,  amounted  to  Rs.  i  777  use  during  the  year  ended  December  o  > 

The  needs  of  Aden  durin  J  tuZ6)‘ 

Indian  mints.  year  1917  were  met  from  the  general  coinage  of  the 


Stock  of  gold  and  silver ,  also 


V  per  money ,  used  for  monetary  purposes  on  Dec .  Slf 


Uold  coin . 

Sliver  coin.  . 

Total  gold  and  silver.. 

Government  notes. 


Character  of  stock. 


In  Government  treasuries. 


Rupees. 

48,413 

128,132 


41,566 


appendix, 
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Imports  into  and  exports  from  Aden  of  gold  and  silver  coin  during  the  year  ended  Dec 

31,  1917. 


Country. 

Imports. 

Exports. 

Gold. 

Silver. 

Silver. 

Rupees. 

300,000 

Rupees. 

565,000 

$187,286 

Rupees. 

1,777 

$576 

United  States  equivalent . . 

$97,320 

BRITISH  INDIA. 


Coinage  executed  during  tlie  year  ended  Dec.  31 ,  1918 . 


Denomination. 

Pieces. 

Value. 

Gold: 

Mohurs  (15  rupees)  . 

2,109,703 

1,295,372 

Rupees. 

31,645,545 

19,430,580 

U.  S.  dollars. 
10,265,815 
6,303,2M) 

Sovereigns . 

Total  gold . 

3,405,075 

51,076,125 

16,569,095 

Silver: 

413,650,655 

12,213,737 

43,306,749 

413,650,655 

6,106,868 

10,826,687 

134, 188,272 
1,981,068 
3,512,177 

469,171,141 

430,584,210 

139,681,518 

The  silver  coin  withdrawn  from  monetary  use  during  the  year  1918  was  7,988,160 
rupees  ($2,591,359). 

Silver  coinage  executed  for  other  Governments  during  the  year  ended  Dec.  SI,  1913. 


Denomination. 


Egypt; 

10  piasters. 
5  piasters.. 
2  piasters . . 


Total . 

Straits  Settlements: 
10  cents... 

5  cents. . .  - 


Pieces. 


1,490,127 
1  180,016 
1,956,645 


4,626,788 

7,500,074 

3,100,025 


Value. 


Egyptian 
pounds. 
149,012.7 
59,000.8 
39, 132. 9 


247, 146.  4 

Straits  dollars. 
750,007.4 
155,001.2 


U.  S.  dollars.  - 
736,570 
291,641 
193,434 


1,221,645 


U.  S.  dollars. 

425,854 

88,010 


The  gold  coinage  executed  at  the  Sydney  equal  to  22,500,000 

Kold  bullionSnt  to  the  Sidney  mint. 


Description. 


. . 

^Represents  the  ^lueatwhlchthpr^e 


Gold  bars 

Total.... 


Quantity. 


Grains .  fine. 
5,800,037.166 
’  18,390.2-6 

5, 818, 427.442 


Ounces , 
fine. 
12,084 
38 


12,123 


Value. 


Rupees. 
i  744,242 
U,301 


745,543 


U.S. 
dollars. 
249, 798 
786 


250,584 


acquired  as  shown  in  the  mint  certificate. 


238 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Production  of  gold  and  silver  during  the  year  ended  Dee.  01,  1918. 


Source  of  production. 

Gold. 

.Silver. 

Quantity. 

Value. 

Quantity. 

Value. 

From  deep  mines . 

From  placer  mining.  . 

Total . 

Ou  rices . 
fine. 

535,  830.  SO 
430. 32 

Rupees. 
30, 882,675 
30, 240 

V.S. 
dollars . 
10,018,340 
9,810 

Ounces , 
fine. 

1,971,783 

Rupees. 

4,435,441 

V.S. 

dollars. 

1,438,857 

535, 261. 12 

30,912,915 

10,028,150 

1,971,783 

4, 435, 441 

1,438,857 

Approximate  slock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on 

Dee.  SI,  1918. 


diameter  of  stock. 

In  Govern¬ 
ment 

treasuries. 

In  banks. 

Ileld  . 
abroad. 

In  circulation. 

Total  used  for 
monetary 
purposes. 

Gold  coin . 

Gold  bullion . 

Rupees. 

1  107,728,567 

2  89, 102, 273 

3  122,728,512 

2  128,340,330 

Rupees. 

« 690, 675 

Rupees. 

2  1,235,865 

Rupees . 

Rupees. 

Silver  coin . 

<  1, 485, 496 

(V) 

Silver  bullion . 

2  87,368, 185 

Total . 

447,899,682 

$145,298,657 

2,176,171 

$705,950 

88,604,050 
$28, 743, 154 

United  States  equivalent . 

Government  notes . 

United  States  equivalent . 

39,926, 124 
$12,952,035 

77,115,887 

$25,016,394 

1,353,848,328 

$439,188,398 

1,470,890,339 
$477, 156,826 

restTO'111^  ^  107,701,057  ($34,938,223)  held  in  currency  offices  an<l  chests  as  part  of  the  paper  currency 

2  Held  in  currency  offices  and  chests  as  part  of  the  paper  currency  reserv  e, 
reserve  UdeS  RS’  105,628,434  CS34,265,8C4)  held  in  currency  offices  and  chests  as  part  of  the  paper  currency 


Premium  on  Gold  for  1918. 

^*°  quotations  for  the  premium  on  the  sovereign  are  available  since  August  22, 
1918,  when  the  dealing  in  this  coin  above  its  legal  tender  value  was  prohibited.'  There 
m,  however,  a  considerable  premium  on  gold  bullion  as  compared  with  the  ratio  of 
Rs.  lo  to  the  sovereign  containing  112.989  grains  troy  fine  gold. 

Legally  the  gold  sovereign  and  the  silver  rupee  and  half  rupee  are  unlimited  le°al 
tender  at  the  ratio  of  Rs.  15 =£1.  Moreover  facilities  for  the  exchange  of  sovereigns 
for  rupees,  though  not  imposed  legally,  were  provided  by  the  Government,  and  to  a 
certain  extent  there  was  before  the  war  in  certain  parts  of  India  a  not  inconsiderable 
circulation  of  sovereigns  as  currency.  On  the  outbreak  of  war,  however,  the  Govern¬ 
ment  withdrew  the  facilities  previously  afforded  by  them  for  the  issue  of  gold  at  their 
treasuries  and  currency  ofhees  in  exchange  for  silver  or  notes,  though  there  have  been 
occasions,  since  the  formal  withdrawal  of  these  facilities,  when  the  Government  has 
for  special  reasons  occasionally  released  gold  sovereigns  and  gold  mohurs. 

To  the  witluhawal  of  these  facilities  for  obtaining  sovereigns  at  treasuries  must  to 
some  extent  be  ascribed  the  premium  to  which  the  sovereign  has  gone  since  1915, 
but  a  more  potent  factor  responsible  for  the  later  and  the  more  appreciable  premium 
which  has  appears id  on  gold  is  to  be  found  in  the  restrictions  on  the  movement  of 
gold  into  India  which  have  been  imposed  by  the  administrations  of  foreign  countries 
and  the  Government  of  India. 


Laws  Affecting  the  Currency. 

By  the  Indian  paper  currency  act  of  March,  1918,  the  words  “four  hundred  and 
twenty  millions,  hi  the  currency  act  of  1917,  shall  henceforth  read,  “six  hundred 
and  sixty  millions.  > 


appendix 
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Imports  of  gold  and  silver  com  and  bullion  during  the  year  ended  Dec . 31,  19 is. 


Countries  from  which  imported. 


Aden  and  dependencies . 

Africa,  East . 

Arabia . . . 

Bahrein  Islands . . . 

China . 

Natal . 

Transvaal . 

Straits  Settlements  and  Labuan. 

Turkey,  Asiatic . 

United  States  of  America . 

Australasia . 

Ceylon . 

Canada . 

Egypt . 

Persia . . 

Siam . 


Total. 


Gold. 


BtipffS. 

3,885 
570 
17,325 
38, 775 
46,725 
45,000 
5,085 
507,795 
8. 475 
744.270 
i  30.592,500 


V.  S.  dollars. 
1,260 
185 
5,620 
12,579 
15,158 
14,598 
1,650 
164,729 
2,749 
241,441 
11,870,607 


2  38,010,405 


12,330,576 


Silver. 


Rupees. 

248,925 

5,340 

274,395 


131,027,745 

7,500 


20,704,095 
625, 755 


21,076,515 

1,800,060 

347.428,830 

15 

145,410 

121,695 


524,366,280 


U.  S.  dollars. 
80,751 
1,732 
89,014 


42, 797, 361 
2,433 


6,716,408 

202.995 


6,837,221 

583,939 

112,705,913 

47, 171 
39,478 


170,104,421 


i  Evidently  includes  the  1,500,000  sovereigns  ($7,299,7,50)  coined  at  the  Sydney  mint  for  the  Indian 
Government. 

i  Of  which  amount  Rs.  599,250  ($194,397)  was  bulhon. 

Exports  of  gold  and  silver  coin  and  bullion  during  the  year  ended  Dee.  St,  101ft. 


Countries  to  which  exported. 

Gold. 

Silver. 

United  Kingdom . 

Rupees. 

30 

18,840 

1  22,203,885 
22,500,000 
12.435 
7, 698;  570 

lr.  S.  dollars. 

10 

6,112 

7,202,940 

7,299,000 

4,034 

2,497.416 

Rupees. 

105 

2,769,255 

V.  S.  dollars. 

34 

898,346 

A 11  '  *  •  • 

Canada . 

Australasia . 

930 

302 

United  States  of  America . 

240,000 
207,000 
525,000 
18, 495 
1,066,545 
5,775,000 
1.209,855 

77.856 
67, 151 
170,310 
6.000 
345,987 
1,873,410 
392,477 

Aden  and  dependencies . 

Arabia . - . 

Bahrein  Islands . 

St^t^Set t  lenient s  and  batman . 

Persia . 

2  52, 433, 760 

17,009,512 

11,812, 185 

3,831,873 

- - - : - rTTZoid  that  was  warehoused  on  behalf  of  the  Bank  of  England. 

1  Represents  the  'ftjuc  "  lu(l  i<14  512, 096)  was  bullion. 

2  Of  which  amount  Rs.  44,<3o,lw 


Coinage  during  the  year  ended  Dec.  SI,  191,. 


Denomination. 

Pieces. 

Value. 

Silver:  . 

1  rupee .  . 

264,782,930 
8, 42 2, 265 
21,379,872 
35  4C»7  171 

Rupees. 

264, 7S2, 930 

4  211,132 
5,344,968 
4,437,146 

V.  S.  dollars. 
85,895,582 
1,366, 091 
1,733,908 
1,439,410 

{  rupee .  . 

£  rupee . 

330,082,238 

1  278,776,176 

90,434,991 

. .  . 

_ _  was  recoinage  of  domest.c  com. 

—  ,  of  which  amount  Ifc.  12.739,002  ($4, 132,<» 
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Silver  coinage  executed  for  other  countries  during  the  year  1917. 


Countries. 


Pieces. 


Egypt: 

20  piasters . 
10  piasters . 
5  piasters . . 


Total. 


Straits  Settlements: 

20  cents . 

10  cents . 


Total. 


Ceylon: 

50  cents. 
25  cents. 
10  cents. 

Total. 


Value. 


840,395 

3,369,143 

7,338,213 

Egyptian 
pounds . 
168,079 
336,914 
366,911 

U.  8.  dollars. 
830,814 
1,665,366 
1,813,641 

11,547,751 

871,904 

4,309,821 

651,643 

5,600,059 

Straits  dollars. 
130,329 
560,006 

U.  S.  dollars. 

74,001 

317,971 

6,251,702 

690,335 

391,972 

1,668,840 
800, 000 
1,000, 000 

Rupees . 

834, 420 
200,000 
100,000 

U.  S.  dollars. 
270,686 
64,880 
32,440 

3,468,840 

/  - 

1, 134,420 

36S,  006 

The  coinage  executed  at  foreign  mints  for  the  Indian  Government  during  the  year 
ended  December  31,  1917,  was  607,500  gold  sovereigns,  equal  to  9,112,500  rupees 
/$9  950  399) 

The  import  of  United  States  gold  coin  and  bullion  during  the  year  ended  December 
31,  1917,  was  $13,742,395. 

Production  of  gold  and  silver  during  the  year  ended  Dec.  31,  1917. 


Approximate 


**  ^ moMary  pu'p°’“ " 


Character  of  stock. 

In  Govern-  ^ 
raent 
treasury.1 

In  presidency 
banks. 

Held  abroad. 

In  circula¬ 
tion. 

Total  used  for 
monetary 
purposes. 

Gold  coin . - . ‘ 

Gold  bullion . 

Silver  coin . 

Rupees. 
117,069, 217 
150,250,020 
216, 759,489 
11,000,364 

Rupees. 

609,670 

*9, 225, 092" 

Rupees. 

10,469,009 

Rupees . 

SSSs 

sasffi 

11,000,364 

ci  c  OOO  CA1 

Silver  bullion . 

RSSHKLESte* . 

495,079,090 

$160,603,657 

9,734,762 

$3,157,957 

10,469,009 

$3,396,146 

<*> 

— 787, 757, 590" 
$255,548,562 

51i>,  OO 1 

$167,157,760 

1,083,056,667 

$351,353,314 

567563,312 

$18,349,138 

238,765,765 

$77,455,614 

appendix. 
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•Premium  0N  Gold  for  1917. 


pies  ^average  premium  /rupee  6  pka.18  P°r  soverei8n;  loweat  premium,  3  annas  3 


Imports  into  end  exports  from  India  of  gold  coin 

31,  1917. 


and  bullion  during  the  year  ended  Dec. 


• 

Countries. 

Imports. 

Exports. 

United  Kingdom.  . 

Turkey,  Asiatic . 

Aden  and  dependencies. 

Arabia . 

Ceylon . 

Straits  Settlements  and  Labuan . 

Java . 

Rupees. 

2<H,  105 
4,203,585 

644.925 
89,565 

900,000 
4,129,065 
7,386, 660 
7,940,610 
156,060, 810 
51,658,545 

338.925 
2, 155,  725 

44,024,055 

38,192,250 

U.  S.  dollars. 
66,212 
1,363,643 
209, 214 
29,055 
291,960 
1,339,469 
2,396, 232 
2,575,934 
.50,626,127 
16,758,032 
109,947 
699,317 

1 4,2*1,403 
12,389,-566 

Rupees. 

68,310 

1,4X5,000 

300,000 

5,310 

2,850 

V.  S.  dollars. 

22,160 

481,734 

97,320 

1,723 

925 

China.  .. 

Japan . 

Natal  . 

30 

10 

Africa,  East . 

Canada . 

United  States  of  America. . 

54,495 
22, 326,690 

17,678 

7,242,778 

Australasia . 

Hi v i  cuuuiricb  •  •  . . 

Total . 

34,065 

11,050 

*  317,928,825 

2  103, 136,111 

24,276,750 

7,875,378 

1  Of  which  amount  Rs.  129,6*0.9*5  ($42,063,512)  was  bullion. 

2  Of  which  amount  Rs.  22,449,(H)0  ($7,2*2,050)  w  as  bullion. 


Laws  Affecting  the  Currency. 


By  the  gold  coinage  act  of  September,  1918,  a  gold  mohur  (equal  to  a  pound  sterling) 
or  15-rupee  piece  was  ordered  struck.  The  standard  weight  of  the  said  gold  mohur 
shall  be  123.27447  grains  troy.  Its  standard  fineness  shall  be  eleven-twelftlS  fine  gold. 
The  tolerance  shall  not  exceed  one-fifth  of  a  grain  in  weight  and  two-thousandths  in 
fineness.  The  gold  mohur  shall  be  a  legal  tender  at  the  rate  of  15  rupees  for  one  gold 
mohur.  In  all  other  particulars  the  India  coinage  act  of  1900  shall  apply.  The  present 
gold  coinage  act  shall  remain  in  force  for  the  duration  of  the  present  war  and  for  a 
period  of  six  months  thereafter. 

By  the  Indian  coinage  act  of  March,  1918,  the  words  “and  (a)  an  eighth  of  a  rupee, 
or  2-anna  piece  ”  (referring  to  the  eighth-rupee  silver  piece)  of  section  4,  Act  III  of 
1906  shall  be  omitted.  The  same  act  also  authorizes  the  issue  of  a  2-anna  nickel 
piece  the  weight  of  which  shall  be  90  grains  troy.  The  said  2-anna  nickel  piece  shall 
be  a  legal  tender  to  the  amount  not  exceeding  1  rupee  at  the  rate  of  8  for  a  rupee. 

By  the  bronze  coin  (legal  tender)  act  of  September,  1918,  certain  bronze  coins, 
namely,  pice,  half-pice,  and  pie  pieces,  coined  outside  British  India,  were  declared 
legal  tender  to  the  amount  not  exceeding  1  rupee,  at  the  rate  of  64,  128,  and  192, 

rC  An  Indian  paper  currency  ordinance,  of  April  15, 1918,  provides  that  silver  coin  and 
bullion  held  in  the  United  States  of  America,  for  India  or  in  course  of  transmission 
thereto,  shall  be  deemed  a  part  of  the  Indian  paper  currency  reserve. 


Production  of  Gold. 

|  By  Consul  Lucien  Memminger,  in  Supplement  to  Commerce  Reports,  May  12, 1919.J 
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Imports  and  Exports  of  Gold  Into  and  From  India. 

[From  the  bullion  letter  of  Samuel  Montagu  &  Co.,  London,  July  17, 1019.] 

Below  will  be  found  statistics  with  regard  to  India  as  to  the  entry  and  exit  of  gold 
during  the  half  century  ending  with  the  financial  year  1913-14,  calculated  as  a  quin¬ 
quennial  average. 


Period. 

Imports. 

Exports. 

Net  imports. 

1864-65  to  1868-69 . 

Pounds  sterling. 
6,038,000 
3,107,000 
1,4S2,000 
3,477,000 
2,537,000 
2,936,000 
3,401,000 
8, 666, 000 
11,233,000 
21,858, 000 

Pounds  sterling . 
314,000 
179,000 
888,000 
83,000 
239,000 
1,374,000 
1,894,000 
4,54-4,000 
5,002,000 
3, 092, 000 

Pounds  sterling. 
5, 724,0<)0 
2,928,000 
594,000 
2,394,000 
2,298,000 
1,562,000 
1,510,000 
4, 122,  m 
6,231,000 
18,766,000 

1869-70  to  1873-74 . 

1S74-75  to  LS7S-79 . 

1879-80  to  1S83-S4 . 

1884-85  to  18.88-89 . 

1889-90  to  1893-94 . 

1894-95  to  189.8-99 . 

1899-1900  to  1903-4 . 

1901-5  to  1908-9 . 

1909-10  to  1913- H . 

The  total  absorption  for  the  above-mentioned  50  years  amounts  to  the  large  aggregate 
of  £230,045.000.  As  the  production  of  the  world  during  the  50  calendar  years  ending 
1913  amounted  to  £2,125,750,000,  India  absorbed  over  11  per  cent  of  this  total.  Al¬ 
though  the  absorption  during  the  last  quinquennial  period  is  more  than  three  times 
that  during  the  first  mentioned,  it  represents  an  almost  similar  percentage  of  the  world's 
production  during  these  five  years.  This  coincidence  is  remarkable,  considering 
that  conditions  were  quite  different;  for,  during  the  former  period.  India  possessed  a 
free  silver  mint,  whilst,  during  the  latter,  the  mint  was  closed  to  free  silver  coinage, 
and,  though  British  sovereigns  were  legal  tender,  they  could  be  melted  without 
illegality.  The  fact  indicates  that  India’s  demand  for  gold  is  for  the  metal  itself, 
rather  than  for  its  use  as  a  medium  of  currency. 

Gold  Refinery  for  India. 

[Consul  Lucien  Memminger,  Madras,  Feb.  22, 191S,  in  Commerce  Reports.] 

Although  about  600.000  ounces  of  gold  are  produced  yearly  in  India,  of  which  about 
90  per  cent  comes  from  Mysore,  practically  the  whole  of  it  before  the  war  was  shipped 
direct  to  Europe  to  be  refined.  The  Calcutta  correspondent  of  the  Madras  Mail,  in  a 
dispatch  reporting  a  meeting  of  the  Mining  and  Geological  Institute  of  India  in  that 
city  on  February  18,  1918,  states  that  a  refinery  is  now  to  be  erected  in  this  country 
for  the  refining  of  gold  produced  from  the  Indian  mines. 

Silver  Purchases. 

[From  the  Statist,  London,  Mar.  1, 1£19.] 

The  report  of  the  Indian  currency  department  for  1917-18  discloses  the  fact  that 
the  rupee  coinage  of  the  year  was  23.12  lacs,  and  purchase  of  silver  for  this  coinage 
amounted  to  83  j  million  standard  ounces,  supplemented  by  local  purchases  in  Cal¬ 
cutta  and  Bombay  of  3£  million  standard  ounces.  There  were  purchased  in  America 
40  million,  in  China  284  million,  and  in  Australia  5  million  ounces  while  H  million 
ounces  were  obtained  from  the  Bawdwin  mines.  The  balance  was  shipped  from 
London.  vl 

Note. — 1  lac= 100,000  rupees. 

Imports  of  Gold  Into  Indla. 

[From  the  bullion  letter  of  Samuel  Montagu  &  Co.,  London,  Apr.  21, 1919.] 

account  amounted  in  1917-18  to 
£19,000,000  the  prewar  average, 
its  of  gold  bullion  into  and  from 
ts  which,  however,  have  no  relation 
s  not  moved  in  settlement  of  this 
in  Bombay  on  behalf  of  the  bank 
1917-18  were  valued  at  £3,493,000 
jeai  and  of  £477,000,  the  prewar 
absorption  of  gold  coin  and  bullion 


The  net  imports  of  gold  into  India  on  privat 
£13,000.000,  as  against  £9,000,000  in  1916-17,  an 
These  figures  take  into  account  imports  and  ext 
Bom  bay  on  behalf  of  the  Bank  of  England,  moveme 
to  India’s  balance  of  trade,  inasmuch  as  the  gold 
balance,  but  is  imported,  refined,  and  warehouse 
alone.  The  net  imports  on  Government  account  i 
as  against  a  net  export  of  £27,000  in  the  previou 
average,  and  consisted  mainly  of  sovereigns.  The 
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a  i^H>ed  ^goVcTwor  t  j?  noTfess  Th  a  if  £  54l  OOO^Or)0* Um  ’  comme,nc/.ng  1913-14.  India  has 
production.  haU  £54>000,000,  or  0Vflr  one-half  of  the  world’s  annual 


Indian  Currency  Returns. 

[From  the  bullion  letter  of  Samuel  Montagu  &  Co.,  London,  Jan.  16, 1919.] 

[In  lacs  of  rupees.] 

Notes  in  circulation . . 

Silver  coin  and  bullion  in  India.  .  .  . . 

Silver  coin  and  bullion  out  of  India . . 

Gold  coin  and  bullion  in  India .  . 

Gold  coin  and  bullion  out  of  India .  . 

Securities  (Government  of  India) . ”  [  ”  ” 

Securities  (British  Government) . 


Pec.  31, 1918. 
...  14.709 
...  2.339 

874 

. . .  1,  908 
12 

. . .  1, 260 
—  8  250 


[Fiom  the  Annual  Bullion  Letter,  Samuel  Montagu  <fc  Co.,  London,  December,  191S.] 


Years. 

Notes  in  circulation. 

Metallic  reserve.1 

In  lacs 
of  rupees. 

United  States 
dollars 

(000  omitted). 

In  lacs 
of  rupees. 

United  States 
dollars 

(000  omitted). 

Aug.  7,  1914 . 

7,070 
6,083 
6, 234 
8,215 
10,831 
14,577 

2, 293,508 
1, €73, 325 
2,022,310 
2, 604.  946 
3,513.576 
4,  728,779 

3,300 

2,287 

2,944 

1,736 

1,905 

3,317 

1,089,984 
968,983 
955,034 
563, 158 
617, 982 
1,085,767 

Dec.  31, 1911 . 

Dec.  31, 191.5 . 

Dec.  31,  1916 . 

Dec.  31,  1917 . 

Dec,  22,  1918 . 

1  Consisting  of  silver  coin  and  bullion. 


Abnormal  Absorption  of  Rupees. 

[From  the  bullion  letter  of  Samuel  Montague  &  Co.,  London,  Jan.  18, 1917.] 

Under  date  of  December  23  last,  the  Times  of  India  states  as  follows: 

“The  absorption  of  nearly  400,000,000  rupees  in  a  space  of  about  12  months  (of 
which  about  100,000.000  are  estimated  to  have  gone  to  Mesopotamia  and  East  Alri<  a) 
is  without  precedent  in  the  financial  history  of  India  and  is  mainly  due  to  trade  condi¬ 
tions  which  have  prevailed  since  the  middle  of  1915.  The  people  of  India  have  been 
paid  in  crores,  for  which  produce  has  been  going  up  by  leaps  and  bounds  in  value, 
and  thev  retain  these  crores  because  they  have  not  been  able  to  freely  buy  imported 
articles  like  piecegoods,  iron  and  copper  goods,  bar  silver  and  gold. 

A'ote. — 1  <-rore  =100  lacs;  1  lac=100,000  rupees;  1  rupee=$0.3244. 

Monetary  Situation. 

[From  Supplement  to  Commerce  Reports,  Jan.  14, 1919.] 

Monev  was  scarce  during  1917,  and  the  bank  rate  was  in  excess  of  G  per  cent  during 
the  greater  part  of  the  time  under  review.  The  campaigns  in  Mesopotamia  arid  La^t 
Africa  we  re  responsible  for  heavy  drains  on  the  metallic  currency  supply  The  first 
Indian  War  Loan  of  100,000,000  pounds stealing ($486,650,000)  further  accentuated  u 
I  if  ooe  ond  the  prosperity  of  the  agricultural  classes  led  to  greater  hoarding  Mat- 
shortage,  and  the  p  -P  y  rjovernm0nt  issued  notes  of  two  new  denominations — 
ters  became  so  acute  that  the  in  the  latter  part  of  September 

1  lupee  ($0.3..  )  means  of  conserving  the  monetary  supplies  oi  the  countrv,  the 

began  “  and  5  pence  to  the  rupee,  thus  establishing  an  arbitrary 

Sieo°t  roughly  «o!o2  on  e»rh  V,  tof  all  exchange  opera., o„S. 

Bombay  to  Have  Branch  Mint. 

, British  (Government)  Board  Tmd.  Journal. '*»•«•  <*  Cmarcroo  Rof»r*  Jan  33.  r«.) 

The  heavy  arid  continuous  demand  1>}U (preeLrenle.l'exix.S.n'in  'the  nortnally 
British  Indian  products  has  caused  a ,  ^  t  flix  moIlths  remittances  in  hqm- 
favorablo  trade  balance  of  India.  uj7uje  i,y  the  shipment  from  debtor  countries 

dation  of  this  balance  have  been  parti)  matte  * 
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of  cold  coin  and  bullion.  The  gold  held  in  the  paper  currency  reserve  in  India  rose 
from  £6,623,000  ($32,230,800)  on  May  31  to  £17,069,000  ($83,066,300)  on  December  15. 
In  order  that  all  the  gold  so  imported  may  be  available  to  maintain  the  metallic  poition 
of  the  government  of  India’s  paper  currency  reserve  held  for  the  encashment  of  cur¬ 
rency  notes,  it  was  notified  on  June  29  that  all  gold  so  imported  into  India  on  private 
account  would  be  subject  to  license  and  would  be  acquired  by  the  government  ot 
India  at  the  rate  of  15  rupees  to  the  pound  sterling,  or  1  rupee=  7 .53344  grains  troy  ot 
fine  gold.  On  September  26  this  rate  was  altered  to  14*  rupees  to  the  pound  sterling, 
or  lnipee=7. 79321  grains  troy  of  fine  gold.  . 

The  British  sovereign  is  legal  tender  in  India,  and  sovereigns  imported  and  sold  to 
the  government  are  therefore  immediately  available  for  all  purposes*  but  the  active 
trade  demand  for  coin  to  finance  heavy  movements  of  exports  and  the  requirements 
of  the  government  to  make  disbursements  to  troops  impose  a  considerable  strain  on 
the  government  of  India’s  metallic  resources  and  make  it  desirable  to  hold  the  gold 
(no  less  than  the  silver)  in  the  metallic  portion  of  the  paper  currency  reserve  as  far  as 
possible  in  the  form  of  legal-tender  coin.  Since  the  beginning  of  the  war  the  govern¬ 
ment  of  India’s  currency  note  circulation  has  expanded  from  754,400,000  rupees^  to 
1,108,300,000  rupees.  It  has  therefore  been  decided  to  provide  facilities  for  coining 
into  sovereigns  the  gold  bullion  and  foreign  coin  coming  into  the  paper  currency 
reserve.  The  establishment  of  a  branch  of  the  royal  mint  at  Bombay  was  accordingly 
authorized  by  proclamation  dated  December  21,  to  take  effect  from  the  date  of  pro¬ 
mulgation  in  India. 

Premium  on  Gold  Coins  Prohibited. 


[From  bullion  letter  of  Samuel  Montagu  &  Co.,  London,  Aug.  29, 1918.] 

The  Times  correspondent  cables  from  Bombay  on  August  24,  1918,  to  the  following 
effect; 

‘  ‘The  government  have  issued  a  rule  under  the  defense  act  prohibiting  dealings  in 
current  coins  at  a  premium.  The  face  value  of  the  sovereigns  for  the  purposes  of  the 
rule  is  deemed  Its.  15.  The  government  state  that,  with  the  object  of  assisting  the 
currency  position,  they  have  been  issuing  sovereigns  and  mohurs  for  the  purchase  of 
wheat,  but  this  object  has  been  frustrated  by  the  withholding  of  coins  from  circulation 
in  the  expectation  of  speculative  profit.  (The  Bombay  mint  began  the  coinage  of 
sovereigns  on  Aug.  16.)” 

Gold  Status  of  the  Rupee. 

[From  the  bullion  letter  of  Samuel  Montagu  &  Co.,  London,  Aug.  29, 1918.] 

The  rupee,  hitherto  only  coined  in  silver,  has  acquired  a  definite  gold  status,  now 
that  a  gold  mohur,  bearing  an  inscribed  designation  of  15  rupees,  is  minted  in  India. 
The  gold  contents  of  a  rupee  may,  therefore,  be  taken  as  7.53344  grains. 

The  Financial  Situation. 

[From  the  Bankers'  Magazine,  London,  October,  1918.] 

In  India  the  coining  of  gold  pieces  of  the  face  value  of  15  rupees  (Rl=$0. 324)  com¬ 
menced  at  the  Bombay  mint  on  August  16,  and  the  rupee  notes  continue  to  go  rapidly 
into  circulation.  Thanks  to  the  large  amount  of  silver  obtained  from  America,  silver 
has  replaced  to  a  considerable  extent  the  gold  which  has  been  lost  by  the  currency 
department,  but  it  has  been  necessary  to  augment,  for  the  fifth  time  during  the  war, 
the  amount  of  the  fiduciary  issue.  By  the  end  of  March  the  limit  of  62  crores  (10  crores 
in  rupee  securities  and  52  crores  in  sterling  securities)  had  been  reached,  and  by  act  of 
March  12  an  increase  of  24  crores  to  86  crores  was  authorized,  and  this  limit  has  now 
(September,  1918)  been  reached.  The  following  three  returns  of  the  currency  depart¬ 
ment  show  the  growth  of  the  note  circulation  this  year,  how  it  is  covered  and  the 
position  of  the  silver  reserve  before  it  was  replenished  by  imports  from  America- 


Items. 

Note  circu¬ 
lation. 

Silver. 

Gold. 

Securities. 

Indian. 

Sterling. 

December  31 . 

1917. 

Lacs . 
in  Q9i 

Lacs. 

Lacs. 

2,778 

Lacs . 

Lacs. 

April  7 . 

1918. 

1U, ool 

1, 905 

1,044 

2,771 

1,000 

5,148 

September  15 .  . 

9^  7*43 

2,553 

1,000 

1,000 

5,148 

13, 416 

2,046 

7,599 

Note.— l  crorc-  100  lacs;  l  lac-100,000. 
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Gold  Mohurs  Absorbed. 


Samuel  Montagu  &  Co.,  London,  March  27,  1919,  reports  that  the  1918  issue  of  gold 
mohurs,  especially  coined  to  finance  the  crops  of  the  Punjab,  has  practically  disap¬ 
peared  from  circulation.  1 


Hoarding  in  the  Punjab. 


[From  the  Statist,  London,  May  3, 1919.] 

One  of  the  most  serious  features  of  the  unrest  in  India,  which  existed  during  a  long 
period  of  the  war  and  which  culminated  in  the  regrettable  incidents  in  the  Punjab  and 
elsewhere,  is  the  recurrence  of  hoarding  specie  upon  an  immense  scale  on  the  part 
of  the  Indian  population.  It  ■will  be  remembered,  as  was  stated  some  time  ago,  that 
nearly  400,000,000  ounces  of  silver  were  obtained  from  the  United  States  and  imported 
into  India,  and  that  a  large  part  of  this  immense  quantity  has  absolutely  disappeared 
from  circulation,  although  immense  quantities  of  silver  were  coined  into  rupees.  So 
abnormal  is  the  demand  for  silver  in  India  that  it  is  now  announced  that  the  United 
States  are  about  to  send  to  India  a  further  large  consignment  estimated  in  some  quarters 
as  high  as  200,000,000  ounces.  It  is  evident  that,  apart  from  the  wastefulness  of  the 
process,  if  the  Indian  population  continues  to  hoard  silver  to  the  extent  that  they  have 
been  doing  during  the  war  and  also  during  the  armistice,  there  will  be  a  very  serious 
shortage  of  the  metal  for  the  requirements  of  the  rest  of  the  world. 

Precious  Metals  in  Burma. 

[Consul  Lawrence  P.  Briggs,  Rangoon,  Burma,  in  Commerce  Reports,  Nov.  19, 1918.J 

Silver  the  one  important  precious  metal  found  in  Burma,  is  obtained  only  from  the 
Namtu  mines.  Small  amounts  of  gold  and  platinum  are  produced  in  l  pper  Burma, 
nrincipallv  by  the  Burma  Gold  Dredging  Co.  from  the  gravels  ot  the  Irrawaddy  River 
in  Mvitkyina  district,  about  350  miles  above  Mandalay.  The  amount  is  steadily 
(l  n<r  and  this  firm  seems  to  be  on  the  point  of  dissolution.  The  total  pi  eduction 

SS3’or  K  yearn  was,  respectively,  3,183,  1,083,  and  1,079  ounces  of 

nearly  all  of  the  lead  ore  ptoduced  m  Burma 
™  from  the  Bawdwin  mines,  located  at  Namtu  in  the  northern  Shan  States,  and 
come  fiom  Mines  (Ltd.).  This  company  is  said  to  be  backed  by  American 

operated  by  the  Burma  mncs  t  l  machinery,  and  employs  30  or  40  American  engi- 
capital  is  eqmpped  with  ^  ntiferous  leal,  with  which  zinc  and  copper 

neers  and  miners  ^e  pnnc  p  ^  obtained  from  (a)  crude  ore  from  the  mine, 

SJ  £°d .SJSSf !  mine,  and  <«>  gossan  Ann. 

CEYLON — COLOMBO. 

Approve  Mt  0/ gold  and  ” 


Character  of  stock. 


Cold  coin.. 
Silver  coin. 


Total  gold  and  silver...-- 
United  States  equivalent. 


In  Govern¬ 
ment 
treasuries. 


Rupees . 
2,574,150 
7,788,286 


10, 362,436 
$3,361,574 

17^687,878 

*5,737,948 


Held  abroad. 

In  circulation. 

Rupees. 

7,550,337 

Rupees. 

7, 443, 415 

7,550,337 

*2,449,329 

7,443,415 

*2,414,644 

36,537,544 

*11,852,779 

Total  used  for 
monetary 
purposes. 


Ru 


up*cs. 

10,  124, 487 
15,331,701 

"aTese,  188 

*8,322,867 


54,225,422 

*17,590,727 


•  r  .up  United  States  of  America  during  the  year  1918 

the  year  were:  To  British  India,  Rs.  1,800,000 

The  exports  of  siiyer  ooin  du  ^  8  gfo  ($2,757).  ,  -j  .  coin  withdrawn 

($583,920);  to  the  Maidive  Islandy  amount  of  gold  and  oD  er 

(  There is  no informatnm ayatiableas mm  December  3l,  1917. 
from  monetary  use  during  the  >ear 
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Coinage  executed  during  the  year  ended  Dec .  31 ,  1917. 


Denomination. 

Pieces.  Value. 

Silver: 

50  cents . 

1,668,000 

812,000 

1,000,000 

Rupees. 

834,000 

203,000 

100,000 

V.  S.  dollars. 
270,  550 
65,853 
32, 410 

25  cents . 

10  cents . 

Total . 

3, 480,000 

1,137,000 

36S,  843 

Copper: 

1  cent . 

1,000,000 

2,000,000 

10,000 

10,000 

3,24  4 
3,244 

i  cent . 

Total . 

.3,000,000 

20,000 

6, 48S 

There  are  no  means  available  to  procure  reliable  information  as  to  the  amount  of 
gold  and  silver  used  for  industrial  purposes  during  the  year  191 7. 

Qi  1  oi-mp°rta  lnt0 i  VeJoOU /Sf  states  Oold  coin  during  the  rear  ended  December 

31, 1917,  amounted  to  Rs.  69,982  ($22,702). 


Approximate  stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on 

Dee.  31,1917. 


Character  of  stock. 

In  Govern¬ 
ment  Ileld  abroad.  In  circulation, 

treasuries. 

Total  used  for 
monetary 
purposes. 

Gold  coin . 

Silver  coin . 

. 

Total  gold  and  silver . 

Uni  tod  States  equivalent  . 

Government  notes . 

1  nited  States  equivalent. 

■ 

Rupees. 

2,574,915 

9,615,262 

Rupees. 

7, 850, 337 

Rupees. 

7, 259,8oi ' 

Rupees. 

10, 425,252 
16, 875,063 

12, 190, 177 
$3,954,493 

7, 850, 337 
$2,546,650 

7,259,801 

$2,355,080 

27,300,315 

$8,856,223 

15, 315,103 
$4, 968, 239 

38,053,497 
$12, 344,554 

53, 368, 660 
$17, 312, 793 

4chib^o5rSp^'»C2u^“tteIndkUtUpee:  ,hc  “"•*«  “  0««l  at  15 


Laws  Affecting  the  Currency. 


The  Ceylon  paper  currency  ordinance  No.  1  of  1917  authorizes  the  i«im  nf  l  rilT^ 
By  ordinance  No.  33  of  1917  the  melting  down  of  gold  and  silver  coin  was  prohibited. 


Imports  into  and  exports  from  Ceylon  of  gold  and  silver  during  the  year  ended  Dec.  SI.  1917 


- -  rjj.  ,  . 

Country. 

Imports. 

Exports. 

Gold  coin. 

Silver  coin. 

Silver  bul¬ 
lion. 

Gold  coin. 

Silver  coin. 

United  Kingdom _ 

Rupees. 

33,870 

45 

30 

69,982 

Rupees. 

Rupees. 

97,500 

Rupees. 

Rupees. 

British  East  Africa ...  . 

Sumatra .  . 

United  States  o  f  America. . . 

British  India.  . 

1,050 
914,006 
I)  752 

. 

. 

. 

llv  tilt  11  It  11  (  S  . 

900,000 

1,800,000 

Total  .... 

L  nited  States  equivalent 

103,927 

$33,714 

916,  808 
$297,413 

97, 500 
$31,629 

900.000 

$291,960 

84, 500 

1,854,500 

$611,332 

- - - - J 

appendix. 


247 


CHINA. 

Currency  Condition. 

[From  the  Journal  of  Commerce,  New  York,  Apr.  21, 1919.) 

Times  is  in  brief  -  ««  *  -*<■«*■*  ^ 

eu  icient  to  explain  that  the  present  unit  of  the  currency  is  the  tael.  Unfortunately 
tneie  is  a  bewildering  variety  of  taels,  which  nominally  are  supposed  to  represent 
ail  ounce  ot  pure  silver.  1  here  are  no  tael  coins  at  all,  the  tael  being  merely  a  measure 
oi  weight  and  also  of  value,  which,  however,  differ  in  various  parts  of  the  country. 
It  has  been  computed  that  there  are  no  fewer  than  77  different  taels,  or  measures,  in 
existence  in  China,  but  there  are  only  four  principal  taels.  The  chief  of  these  is  the 
Haikwan  tael,  in  which  all  duties  levied  by  the  Imperial  Maritime  Customs  are  cal¬ 
culated.  It  is  supposed  to  contain  583.3  grains  of  silver.  The  Kuping  tael  is  also 
an  important  unit,  for  practically  all  Government  dues,  other  than  customs  dues, 
are  calculated  in  these  taels.” 

The  constant  rise  and  fall  in  exchange  in  China  has  a  most  deterring  effect  on  gen¬ 
eral  business  transactions  in  this  country,  for  a  merchant  is  never  quite  certain  what 
will  be  the  sterling  value  oi  his  stock  or  debts  or  securities  at  any  given  date  in  the 
future;  all  depends  upon  the  price  of  silver  at  the  time.  The  market  is  therefore 
always  more  or  less  speculative  and  uncertain,  with  heavy  buying  at  times  to  take 
advantage  of  favorable  exchange  and  depleted  stocks  at  other  times  when  low  exchange 
adds  to  their  cost.  This  situation  has  existed  in  China  since  the  beginning  of  its 
frade  with  foreign  countries,  and  there  are  ho  signs  of  any  immediate  change  likely 

to  take  place.  .  .  .  .  _ 

At  present  the  above  is  all  that  can  be  said  upon  this  important  question,  there 
is  a  strong  probability  that  within  the  near  future — but  how  soon  no  one  can  say — the 
Chinese  Government  will  make  an  attempt  to  establish  some  standard  for  its  currency. 
It  is  probable  that  this  may  be  a  silver  standard,  which,  although  much  less  desirable 
than  gold  is  infinitely  better  than  no  standard  at  all,  as  is  the  case  at  present.  It  is 
understood  that  the  Chinese  Government  has  tailed  to  its  asastance  in  this  matter 
Baron  Sakatani,  the  Japanese  expert,  as  financial  adviser,  luth  the  object  ot  tormu- 
latin"  some  scheme  leading  to  a  fixation  of  the  currency  of  the  country. 


EXCHANGE  WITHIN  THE  COUNTRY. 

TPp  miestion  of  exchange  within  the  country  does  not  present  the  same  difficulties, 
llie  question  oi  ext  naug  difference  in  the  respective  values  of  the 

for  it  is  a  simple  .  Thus  a  shipment  of  goods  sent  from  Shanghai  to 

tael  between  J^yb^Sd  ta  tacb,  mere  Sr  I« 

Tienlrin  arid  biUed  in  .  baD^  gsnt  limit  forwarded  to  the  shipper,  and 

sufficient  to  meet  the  d  .  ,  .  .  1  Banking  in  China  is  a  very  ancient  mstitu- 

drawn  upon  Shanghai  in  ShanghM  taels.  as  800  A.  D.  Banks 

tion;  the  Chinese  are  said  to  a  P*r< throughout  the  country, 

are  to  be  found  in. SSSSSteU  anything  about  their 
They  are  all  more  or  lew ' private  < ‘  ti’on  and  n0  check  upon  their  transactions 

resources  or  solidity.  in e] re is  no  ,  ^  to  familiesand  have  no  note  circulation,  but 
Manyof  thepurely  tend  money  at  very  high  rates 

deal  in  Chinese  commercial  paper  a  conoid cred  a  high  rate  of  pay  on  borrowed 

of  interest.  One  per  cent  per  month  is  thereare  a  number  of  so-called 

funds  in  China.  In  addition  t0 1  froin  the  Central  Government  or  from  a  pro- 
Chinese  chartered  banhs  under  cha  t  J  »  ted  to  isgue  notes;  they  are  to  be  found 
vincial  government.  Such  bants.  P  they  have  no  inspection  or  any  Gov  - 

onlv  in  Shanghai  and  a  few  of  thejww  ciUes,  d  ^  and  their  notes  are  often 
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Shortage  op  Silver  in  China. 

(Consul  Oeneml  George  E.  A»do™„,  H.ngK.ag,  to  Cento*™  Reports,  Eob.  20, 1919, 
shortage  of  silver  la  >nlvnm/si..  ~cc _ <  ■ 


-  - — -  — SKong,  m  commerce  Reports,  Feb.  20, 1919.] 

China,  but  its  effects  are  m uc^more^riousTn  the  gene^al  trade  situation  all  over 
others.  In  the  interior  distrieteo?  Eh  “h "SSfflS??  °f  the  coun^  than  in 
crops  and  general  financial  conditions  Wo  Chn?a  comparatively  good 

ingly  acute.  In  South  Chins?  adeth®  demand  for  the  metal  increT 

demand  is  felt  much  less  commerr  ioii  ar|y  ^,ie  districts  subsidiary  to  Hongkono  tho 
from  Hongkong  th°  f?rt  «““  «*>  «£rt  ofth^ 

kong  bank  notes— is  prohibited  the  Hongkong  hank  n°t  t  ie  Protection  of  Hong- 

11,6  teS  0f  tte  co1^  ■>“*'  »y  tiro  ba^rpoHcTonSStK 

locauiThoycmMbe  Sfi  taaftXwta “ll*"3  if*'0  circ,,lated  at  *  discount 

oh*f-XPwii  ’  wliereas  wben  native  bank  notefw/00^01^’  Thence  no  silver  could 
nbSle  on  demand,  at  leSttloSl^Bnt^itl  they  ^eented  diver 
increnW^fnera  y  this  condition  continued  for  a  Iw  r®  unce.rtai“ty  of  finances 

’  coins,  and  transactions,  espe- 
in  Hongkong  bank 


nl-ri"  ,4i' 1 85 

Indo®W^””d“  I,aarbeen  “Ottaucd  double 


h  TLtein  SOi?s  inl°  tto  SSfor'IhSo^SfS-  ^-sidembloZfomS  of  tot  “ 

midwinter  domaiffi^e?X«S  •!“’  stocks  tfJSd?  time  as  a 


^a»as SSS«e!1s|S 

aspect,,  Tut 


because  of  is  sixni&r  to  that  in  Shnn  h  •  • 

effects  are  different  IInn!^£ng  eystom  established  under0?!1*11  T  Som,e  resPects,  but 

-  -  ,02  ,te  s^JbiPffS^^fiSsas 

unsatisfactory  in  view  of 
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SB=.~sSS3S 

Gold  Standard. 

[From  L’Economiste  Europden,  Aug.  23, 1918,  p.  127.] 

.  P^ing  reports  that  a  presidential  decree  has  authorized  the  exchange  bureau  to 
issue  gold  notes  with  a  view  to  facilitating  international  commerce  and  to  paving  the 
road  for  the  adoption  of  a  gold  standard  monetary  system. 

The  exchange  bureau  will  have  to  appoint  one  or  more  banks  to  issue  these  gold 
notes,  which,  until  coins  can  be  struck,  can  be  used  to  make  payments  in  foreign 
countries  through  -the  agency  of  banks  designated  for  the  purpose,'  and  these  notes 
shall  be  exchangeable  for  coins  as  soon  as  the  coins  are  available. 

The  banks  thus  designated  must  have  a  gold  reserve  either  in  national  gold  dollars 
or  in  subsidiary  coins,  or  in  foreign  coins  deposited  in  the  exchange  offices  as  well  as 
in  the  commercial  ports  of  China  and  foreign  ports. 

These  measures  are  taken  with  the  object  of  paving  the  road  for  the  absorption  of 
a  loan  of  yen  80,000,000  in  gold  agreed  to  by  Japan,  which  amount  will  be  held  in 
Japan  as  reserve  for  the  issue  in  China  of  yen  240,000,000  of  inconvertible  gold  notes, 
before  gold  standard  coins  can  be  struck.  Foreign  authorities  reserve  their  opinion 
until  more  amply  informed. 

Chinese  Gold  Currency  Issue. 

JThe  Commercial  and  Financial  Chronicle,  Nov.  23,  3918.] 

With  regard  to  the  proposed  issuance  of  gold  notes  by  China,  the  New  York  Times 

of  October  29  said :  .  , 

“With  a  view  to  facilitating  foreign  trade,  the  Peking  Government  has  recently 
promulgated  by  a  presidential  mandate,  the  gold  note  regulations  and  the  convertible 
note  regulations,  to  be  put  in  force  on  the  day  of  their  issue  .  According  to  these 
regulations,  China  has  authorized  certain  banks  to  be  named  by  the  Gov  ernment 

^“miti?  cold°coin  is  ready,  the  note  will  be  used  only  for  domestic  circulation  and 
*  drourimr  o  hill  nf  exchange  and  the  note  will  not  be  convertible  until  then.  Gold 
cquivSnTto  “e  ISrffie  Sot*  isaued  will  bo  reserved  end  the  staadmg  amount 

will  be  announced  every  10  days.” 

Issue  op  Copper  Notes— Monetary  Conditions. 

|B,  0*1*  Hsu,  awretwy,  Ministry  o,  Flnu.ee,  FJgj., »  «»  «-»»  K"  ^ 

fall  in  the  value  of  such  notes.  ,  ,  •  qn..  s;iver  tael,  fictitious  in  places  and 

Monetary  conditions  in  China  are  di  •  ‘Q  Haikwan  tael  equals  one  and 

real  in  others,  varies  in  different  localities  lhus  one  J  varioU8  origins  cir- 

a  half  Tientsin  tael,  but  1.114  Shanfc ^theS  contents  of  fine  silver.  Thus  we 
culate  together, #  exchangeable  according  at  different  periods,  but  also 

have  not  only  silver  dollars  coined  in  anflnish  Carolus  dollar,  and  the  Mexican 
foreign  dollars,  such  as  the  Straits  do  •  ,  j-P  siiver  standard,  as  provided  by  the 
dollar.  Our  monetary  system  has L  a<J«Ptcd  th  copper.  Paper  money  is  in 

currency  law  of  1914,  but  the  de  facto  ^andaro^  ^  china  and  of  Communications 

a  still  worse  condition.  The  •n°teLv,ile  notes  issued  by  some  provincial  banks  are 
do  not  circulate  at  par  in  Peking,  while  notes 
depreciated  as  much  as  70  per  cen  . 

Silver  Value  in  China. 

„  .  M,v  7  ia  supplement  to  Commerce  Reports,  Aug.  8, 1918.] 

|Consul  General  Thomas  Sammons,  Shang  ai,  •  iqir  th«  average 

,  •  lQir.  Wfla  «o  612;  in  1916  the  average 

Til©  average  value  of  the  ’JfU  p«  eerrt.  The  year  1?”  oS 

value  advanced  to  $0.8283,  an  incre  c  Qo  m.r  cent  over  1916  and  of  66  p 
further  advance  to  $1.02,  an  increase  o 
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1915  Compared  with  the  normal  value  of  the 
reckoned  at  $0.72,  the  present  gold  valuation  is 


Haikwan  tael,  which  is  generally 
about  42  per  cent  above  normal. 


CHANGSHA. 


Imports  and  Exports  of  Silver  in  1917. 

[Consul  Nelson  T.  Johnson,  Changsha,  in  Supplement  to  Commerce  Reports,  Dec.  9, 1918.] 

During  the  vear  1917  treasure  was  imported  into  Changsha,  in  the  shape  of  silver 
bars  and  sycee  to  the  value  of  $222,564  and  silver  coins  to » the  value J938  469,  a 
total  of  $1 ,161 .033.  Exports  consisted  of  silver  bars  and  sycee,  $-5^,6 -3,  sil\  cr  coin, 
$1,688,821;  and  copper  coins,  $27,201;  a  total  of  $1,968,645. 

CHUNGKING. 


Financial  Conditions. 

[Consul  George  C.  Hanson,  in  Supplement  to  Commerce  Reports,  Nov.  16, 1918.] 

At  the  end  of  the  year  financial  conditions  in  Chungking  and  other  cities  of  the 
Province  were  far  from  satisfactory.  Business,  which  promised  so  well  m  the  spring, 
had  gradually  become  worse.  Large  commercial  centers,  such  as  Luchow  bunu, 
and  Tzeliuching,  fell  into  the  hands  of  first  one  contending  faction  and  then  an¬ 
other.  The  merchants  of  these  places  were  called  upon  to  advance  funds  to  support 
the  victorious  soldiers.  Although  the  northern  troops  brought  a  considerable  quantity 
of  silver  with  them  into  Chungking,  it  was  not  sufficient  to  check  tliegradual  tightening 
of  the  money  market,  so  that  when  the  year  closed  the  interest  rate,  instead  ot  being 
the  normal  average  of  11  per  cent  per  month,  was  as  high  as  2  per  cent  per  month. 
The  hanks  profited  bv  this,  but  not  the  merchants,  who  were  carrying  stocks  that 
they  could  not  move  down  river  or  into  the  interior,  and  who  were  forced  to  extend 
their  loans  at  high  interest  rates.  At  the  annual  settling  time  in  China  the  banks 
agreed  to  give  merchants  in  straitened  circumstances  two  months  oi  grace  vitiiin 
which  to  meet  their  obligations  in  order  to  prevent  them  from  failing. 

The  value  of  the  notes  of  the  Bank  of  China  and  the  Bank  of  Communications 
remained  below  par  throughout  the  year.  Attempts  were  made  both  at  Cliengtu 
and  Chungking  to  secure  foreign  loans,  for  the  service  of  which  certain  provincial 
revenues  were  offered,  to  be  used  in  redeeming  these  notes.  Owing  to  the  unsettled 
political  conditions  prevailing  in  the  Province  and  to  the  demand  for  foreign  capital 
in  Europe  and  the  United  States,  these  attempts  failed.  It  is  feared  that  unless  some 
radical  measure  is  adopted  to  restore  confidence  in  these  paper  issues  their  values  will 
continue  to  fall  and  Szechwan  trade  trill  be  still  more  adversely  affected .thereby. 

The  import  and  export  business  of  Chungking  is  largely  done  through  Shanghai, 
and  the  exchange  between  these  two  ports  plays  an  important  part  in  the  trade. 
At  the  beginning  of  the  year,  when  trade  was  good,  the  local  tael  was  about  on  a  par 
with  the  Shanghai  tael,  but  at  the  end  of  the  year  it  was  at  a  premium Local  mer¬ 
chants  did  not  care  to  purchase  goods  at  Shanghai,  and  so  were  not  interested  m 
purchasing  drafts  drawn  here  on  Shanghai.  The  inability  ot  the  merchants  to  secure 
silver  from  Shanghai  and  the  heavy  demands  made  upon  the  stock  of  silver  here  lor 
military  uses  created  a  scarcity  and  a  corresponding  increase  in  the  a  alue  ot  the  local 
tael. 

HANKOW. 


Export  Trade  op  Hankow. 

[By  Consul  General  Edwin  S.  Cunningham,  in  Supplement  to  Commerce  Reports,  Dec.  0, 1018.1 

There  have  been  many  difficulties  to  export  trade,  as  the  scarcity  of  silver  at  treaty 
ports  was  accentuated  by  a  shortage  of  copper  in  the  interior.  Copper  is  really  the 
only  medium  of  exchange  for  all  the  interior  of  China.  The  shortage  of  silver  in  the 
towns  is  serious,  but  it  is  of  very  minor  importance  compared  with  the  copper  shortage 
which  affects  every  one  in  the  producing  section.  The  compensating  condition  was 
the  scarcitv  of  practically  every  article  produced,  brought  about  by  an  unusual 
demand  and  by  the  reduction  o!  supplies  due  to  the  world  war. 


appendix. 


251 


Imports  and  Exports  of  Treasure  and  Coin-. 

IKy  Consul  General  Edwin  S.  Cunningham,  in  Supplement  to  Commerce  Reports,  Doc.  n,  ms.) 

lOl^Kbut  Sm  SJSw  T  imported  int<>  Hankow  only  from  Chinese  ports  in 
l.  n  ,  and  put  $29,376  worth  of  silver  was  exported  to  foreign  countries  The  imnorta 

and  exports  of  silver  were  about  half  as  large  as  in  1916;  gold  was  imported  alXx- 
lmport  3  ^perqnotedtlC8’  n°nG  ™  m°Ved  in  1916;  a  ^‘y  inrreased 

la  id'aiid'lOr "S  teW°  ^V6fl  tllc  *mports  and  exports  of  gold,  silver,  and  copper  for 


Items. 

Gold. 

Silver. 

Copper. 

Total. 

Imports  from  Chinese  sources: 

1916 . 

$13,980,423 
6, 770,395 
29,376 

8,503,476 
5, 779,523 

$1,126,254 

1,330,085 

S15, 106,677 
8, 121,  7s7 
29,376 

8,506,347 
5, 879,022 

1917 . 

521,307 

Exports  to  foreign  countries  in  1917 . 

Exports  to  all  China: 

1916 . . . 

92,871 

52,479 

1917 . 

47,020 

During  1917  the  imports  of  coins  into  TTankow  were  valued  at  $5,516,489,  atrainst 
$8,200,762  in  the  preceding  year,  while  the  exports  of  coins  amounted  to  $4,544,716, 
against  $6,704,305  in  1916. 

HONGKONG. 


Financial  and  Industrial  Conditions. 

[Consul  General  George  E.  Anderson,  Hongkong,  Her.  31, 1918,  in  Commerce  Reports,  Mar.  29, 1919.) 

The  financial  situation  in  the  latter  days  of  1918  was  so  well  controlled  by  the 
Government  that  in  spite  of  the  fac  t  that  the  exports  of  silver  from  the  Colony  during 
the  first  10  months  of  the  year  amounted  to  $23,602,226  Hongkong  currency,  while 
the  imports  amounted  to  only  $10,898,391,  there  has  been  no  change  in  the  general 
position  of  the  Colony  as  regards  exchange-  namely ,  that  of  following  the  w  orld  s  si  v  er 
market  very  slowly  and  at  a  long  distance  and  holding  exchange  as  low  as  possible 
with  a view  of  Protecting  trade.  It  is  rather  peculiar  that  while  the  situation  is  thus 
in  hand  in  Ilon^kong  the  demand  for  silver  in  Shanghai  is  so  great  that  it  is  now 
y,1  oral  non  ™  races  coming  from  the  United  States  to  that  port  will  not 

S  it  .KVen  route  to  Hongkong  in  ox,,«teJ  to  room,, 

relieve  it.  me  same  aiuou  noted  as  a  curious  course  of  things  that 

from  India  for  the  United  States.  t  0c  trad  in"  in  local  shares  be- 

Hongkong  brokers  report  an  extraord  in  result  of  which  a  large  trade 

tween  Hongkong  and  Shanghai  m  the  pas  .  ^  >  Shanghai  This  has  had  a  very 
balance  stands  against  Hongkong  and  in  &  i  j  h  Effec  ted  the  silver  relations 
marked  effect  upon  some  lines  of  local,  finance  ana  nas  a 
of  North  and  South  China  very  materially. 

Silve  r  Bxchang  e  . 

[From  tlie  Commercial  and  Financial  Chronicle,  Nt  \  ^  ork’  Scl  t# 

The  exchanges  in  China,  State^authorit'ies  to  grant  licenses',  are 

(owing,  it  is  said,  to  the  refusal  of  the  Unitea 

exceedingly  firm.  ,  u  •  n,  r)g  3d  a  rale  ac  tually  6d.  above  the 

The  Shanghai  exchange  has  been  dealt  m  at  os.  on., 
parity  of  the  American  price  of  silver. 

Small-Value  Taper  Currency  in  *ak  LasT' 

«  j6  :n  Commerce  Reports  J^n.  12,  1 11  x  > 

[Consul  General  George  E.  Anderson,  Hongkong,  ^  ^  ourrency  based  upon  silver. 

With  a  monetary  circulation  in  Afield  are  having  less  local  trouble  at  the 
Hongkong  and  i*  Sou*  China  in  the  Far  East  whose  money  rt  b^ed 

present  time  with  their  currency  tha  ^  retirement  of  large  qua 

upon  gold.  After  all  the  ups  and  downa  ana 
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subsidiary  coins  to  place  Ilongkong’s  currency  on  an  equality  with  its  various  ele¬ 
ments  Ibee  Commerce  Reports  for  Nov.  20,  1917],  the  present  peaceful  course  of  its 
monetary  affairs  seems  remarkable.  _  . 

At  present  subsidiary  coins  are  in  circulation  in  the  colony  substantially  on  a  par 
■with  the  standard  silver  dollar.  By  reason  of  the  prohibition  of  the  export  of  silver 
from  the  colony,  the  Hongkong  paper  dollar  is  in  circulation  at  a  discount  compared 
with  silver  in  the  South  China  Provinces,  but  this  is  due  to  the  fact  that  so  long  as 
the  export  of  silver  is  prohibited  the  paper  dollar  is  not  convertible  into  the  silver  it 
represents  except  in  Hongkong,  In  a  general  way  the  value  of  Hongkong  and  South 
China  currency  in  gold  goes  up  and  down  with  the  course  of  the  silver  market;  but 
its  various  elements  remain  in  the  same  relation  to  each  other,  and  there  has  been  no 
trouble  with  the  hoarding  of  silver  coin  of  any  sort. 

Other  countries  in  the  Far  East  have  had  great  difficulty  by  reason  of  the  fact  that 
the  high  price  of  silver  has  carried  the  value  of  their  subsidiary  and  other  silver  coins 
higher  than  the  gold  value  of  these  coins.  The  result  has  been  that  even  w’here  there 
has  been  a  prohibition  of  the  export  of  such  coins  they  have  disappeared  from  circu¬ 
lation,  either  being  melted  for  sale  as  bullion  or  for  use  in  the  arts  or  simply  hoarded. 
The  situation  has  become  so  embarrassing  that  all  gold-standard  countries  in  the  East 
have  been  compelled  to  adopt  paper  currency  for  subsidiary  circulation.  In  the 
Philippines  paper  currency  has  been  issued  by  the  Philippine  National  Bank  in 
denominations  of  50  centavos  ($0.25  TJ.  S.  gold)  to  the  amount  of  1, COO, 000  pesos 
($500  000  gold),  in  tw~o  issues  of  500,000  pesos  each,  and  the  government  of  the  island 
territory  is  seeking  an  appropriation  for  the  establishment  of  a  mint  and  authority  to 
issue  small-denomination  notes  on  its  own  account.  The  notes  issued  by  the  bank 
are  secured  by  deposits  of  gold  coin  with  the  Territorial  Government. 

It  is  generally  understood  that  the  Philippine  Legislature  during  its  current  session 
will  pass  legislation  reducing  the  amount  of  silver  in  Philippine  coins  to  the  amount 
of  the  metal  placed  in  corresponding  coins  of  the  United  States.  This  will  tend  to 
reduce  embarrassment  in  the  future  from  extraordinary  rises  in  the  value  of  silver. 

In  Japan,  according  to  a  newspaper  announcement,  paper  currency  is  being  issued 
in  denominations  of  50,  20,  and  10  sen  (respectively  $0.25,  $0.10,  and  $0.05  U.  S.  gold). 
Japanese  newspapers  announce  that  this  paper  currency  will  be  issued  to  the  amount 
of  30,000,000  yen  ($15,000,000  gold)  during  the  current  fiscal  year  in  three  installments. 
The  government  of  Singapore,  Straits  Settlements,  where  fixed  exchange  for  silver 
currency  is  in  operation,  has  also  been  compelled  to  issue  paper  currency  in  denomi¬ 
nations  of  10  cents  and  25  cents  local  currency  or  about  $0,055  and  $0,135  United 
States  gold. 

A  considerable  number  of  small-value  notes  has  been  issued  by  the  government 
of  the  Province  of  Kwangsi  in  China  to  meet  the  shortage  of  silver  felt  all  over  provin¬ 
cial  China  and  also  as  a  matter  of  loan.  The  notes  are  bought  and  sold  as  silver  cer¬ 
tificates  in  Hongkong  by  money  changers  at  a  discount  of  about  20  per  cent.  They 
represent  a  partial  effort  cf  the  authorities  to  replace  silver  currency  sent  to  Shanghai 
at  the  beginning  of  the  movement  of  silver  abroad  and  for  investment  in  gold  securi¬ 
ties  and  for  speculation. 

South  China  Currency  Fluctuations. 


o,  ms.} 


(Consul  General  George  E.  Anderson,  Ilongkong,  Sept.  11,  in  Commerce  Reports,  Nov.  # _ j 

About  a  year  ago,  because  of  the  prohibition  of  the  export  of  silver  from  Hongkong, 
the  paper  bank  currency  of  the  colony  w^as  circulating  at  a  slight  discount  in  South 
China,  since  it  could  be  redeemed  in  silver  only  in  the  colony  of  Hongkong  and  for 
silver  which  could  not  be  exported  from  the  colony.  At  that  time  Chinese  currency 
notes  were  circulating  in  South  China  substantially  at  par.  Asa  result  of  the  politi  cal 
troubles  in  China,  however,  the  branch  of  the  Bank  of  China  through  which  such 
notes  were  manipulated  has  been  closed,  and  the  Chinese  notes  have  been  decreasing 
m  current  value  until  they  reached  a  value  of  only  77.5  per  cent  of  their  face  There 
is  now  some  prospect  of  a  reopening  of  the  bank  and  of  the  rehabilitation  of  the  cur¬ 
rency,  and  the  notes  have  appreciated  in  value  until  they  are  quoted  at  present  at 
cl  per  cent  of  them  face  value.  The  effect  of  so  great  a  fluctuation  in  the  value  of 
currency  on  trade  in  South  China  can  well  be  imagined. 

In  Hongkong  gold  coin  now  ranges  at  a  premium  of  35  to  45  per  cent  over  corre 
linndl?if  PaIT  cumincy  or  ba,nk  exchange;  i.  e.,  American  gold  coin  to  the  valued 
in  hanf\C  at  ™oncY  ch,anS°rT3  for  $136  to  $145  in  American  paper  oiinev  or 

m  exchange  on  American  hanks.  It  should  be  noted  that  the  AmSS^r  other 
foreign  paper  currency  13  not  at  a  discount,  but  that  the  cold  coin 

S»TS™B!'”re'ry'  m0U°,i,’B  th0  Coi“  as  pandan^r^or 
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SHANGHAI 

Scarcity  and  High  Price  op  Silver. 

[From  Supplement  to  Commerce  Reports,  July  18, 1918.] 

incredible  in  MET  fbcing  higher  than  thea  ve^e  rat  ^r1,  ^  attained  a  point  almost 

?n Teftelnoe!*’  aDd  ^  WaS  $102-25'  Thc  h^est  point  reached  IS 

$^^20^,  37  l°i  n  ^1916  ;*  ex  po^^ecrejweVfrOTid$6,08ba27 1  in  *llH6to  $3  ^698  *308  in 
1917-  .  Silver  imports  were  $18,904,597  (chiefly  from America,  Japan and  HoSil 
pre^Sus!  $6,138,115  m  19165  exP°rta  were  $42,783,071,  as  against  $37,432,189  the  yfar 

Tire  outstanding  feature  of  the  year  was  the  increasing  prominence  of  Japanese  in 
all  classes  of  business;  new  Japanese  banks  opened  branches  here  and  were  keen 
buyers  of  export  bills,  for  which  the  rates  were  cut  to  such  an  extent  that  at  times 
competition  with  them  by  the  other  banks  was  impossible.  In  this  connection  it  may 
be  stated  that  the  International  Banking  Corporation  (head  office,  55  Wall  Street, 
New  York)  has  been  established  in  China  for  several  years  and  transacts  all  kinds  of 
banking  and  exchange  business. 

The  scarcity  of  silver  has  been  the  subject  of  negotiations  between  the  Chinese 
General  Chamber  of  Commerce  and  the  Shanghai  General  Chamber  of  Commerce 
(international).  The  foreign  banks  were  of  the  opinion  that  there  need  be  no  anxiety, 
as  the  local  holdings  of  silver  on  February  13,  1917,  were  22,000,000  taels  and 
$15,000,000  Mexican,  and  assured  the  native  merchants  that  nothing  will  be  done 
that  will  injure  the  local  money  market;  and  that  no  efflux  of  silver  from  China  will 
take  place  if  the  Chinese  themselves  will  refrain  from  gambling  on  exchange. 

New  coins  of  50,  20,  and  10  cent  denominations  w^ere  reported  to  have  been  put  into 
circulation  during  the  year,  and  they  were  to  be  accepted  by  all  Government  offices 
at  their  full  value,  no  discount  being  allow  ed.  They  were  to  be  distributed  through 
the  Bank  of  China  for  circulation  in  Chihli,  Shantung,  and  Honan,  but  should  be 
accepted  anywhere  in  China.  They  were,  however,  not  seen  to  any  extent  in  Shang¬ 
hai,  and  it  is  doubtful  whether  the  local  exchange  shops  w^ould  accept  them,  as  it 
wrould  practically  do  away  with  their  means  of  livelihood.  In  this  connection  it  may 
be  stated  that  for  one  Mexican  dollar  the  exchange  is  generally  112  to  114  cents  small 
coin  in  Shanghai. 

A  pe  ‘ 

A— _ _ o  _  _  _ 

continual  outward  shipment  of  silver  seriously 

a£o  requested  that  the  mint  at  Nanking  should  turn  out  more  silver  dollars,  and 
sueirested  that  at  least  $4,200,000  should  be  turned  out  at  once,  monthly,  so  that  by 
thl  beginning  of  July  the  merchants  would  have  enough  silver  to  make  their  purchases 

of  silk  and  tea.  Stock  of  Silver  in  Shanghai. 

[From  bullion  letter  of  Samuel  Montagu  &  Co.,  London,  Jan.  9, 1919.] 

The  stock  in  Shanghai  on  December  28  consisted  of  about  20,700,000  ounces  in  sycee 

and  $12,100,000.  Silver  Holdings  at  Shanghai. 

(Explanatory  note.] 

[From  tho  annual  bullion  letter  of  Samuel  Montagu  &  Co.,  London,  1913.] 

Tho  groat  buik  of  the 

A-  form  of  large  bars,  aa 

imported  into  that  country.  SWAtow. 

Financial  Conditions. 

„  ,.  ln  oI1Dniement  to  Commerce  Reports,  July  31, 1918.) 

|By  Consol  MyrI  S.  Myor>,  Mv  ,  •  haikwan  tools  loss  than  that 

Tho  trado  of  gw*.-  for  “""Jdbrf  the"ow«t  %ure  since  1913.  This  lot,  -as 
of  the  year  previous  and  m  fact  reacn 
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due  to  a  number  of  causes,  both  local  and  foreign,  the  chief  among  which,  however, 
was  political  disturbances. 

******* 

A  still  further  decline  occurred  in  the  remittances  from  Chinese  emigrants  in  Siam 
and  Straits  Settlements,  due  principally  to  the  increased  value  of  silver.  This  is  a 
serious  loss  t-o  this  region,  as  these  remittances  represent  a  fair  portion  of  the  ready 
money  available  for  the  purchase  of  imports.  They  are  handled  by  money-packet 
hongs  which  send  drafts  on  Hongkong  banks  to  their  agents  at  Swatow,  where  they 
are  disposed  of  to  the  local  banks  for  Mexican  dollars.  It  is  estimated  that  the  amount 
of  these  remittances  has  been  reduced  at  least  by  half  since  the  beginning  of  the  war. 

The  embargo  on  silver  from  Hongkong  exchange  continued  against  that  port  through¬ 
out  the  year,  the  Hongkong  dollar  ranging  between  5  and  10  per  cent  discount  as  com¬ 
pared  to  the  Mexican  dollar.  The  Shanghai  dollar  was  generally  at  a  slight  premium. 

/ 

SOUTH  MANCHURIA. 

The  Gold  Standard  in  Manchuria. 


[Commercial  Agent  A.  W.  Ferrin,  Peking,  China,  Dec.  15, 1917,  in  Commerce  Reports,  Jan.  29, 1918.1 

By  the  agreement  between  the  Yokohama  Specie  Bank  and  the  Bank  of  Chosen, 
which  became  effective  December  1,  Bank  of  Chosen  gold  notes  are  being  paid  out 
in  exchange  for  the  silver  notes  formerly  issued*  by  the  Yokohama  Specie  Bank,  and 
the  Bank  of  Chosen  is  replacing  the  Yokohama  Specie  Bank  as  the  central  financing 
institution  of  South  Manchuria.  Most  of  the  Yokohama  Specie  branches  have  already 
been  taken  over  by  the  Bank  of  Chosen. 

While  it  has  not  been  officially  announced  that  the  Japanese  Government  of  the 
leased  territory  of  Kwantung  (which  is  supreme  along  the  line  of  the  South  Man¬ 
churia  Railway)  intends  to  put  Manchuria  on  a  gold  basis,  the  quotation  of  silver 
exchange  was  officially  abolished  in  Dairen  December  1.  This  proclamation,  how¬ 
ever,  had  to  be  rescinded  because  of  the  practically  unanimous  opposition  of  the 
Chinese  merchants  there. ^  The  Dairen  Chamber  of  Commerce  has  indorsed  the  °old 
standard,  but  with  the  stipulation  that  it  shall  be  everywhere  adopted  at  the  same 
time  and  not  tried  out  first  in  Dairen  alone. 

CHOSEN  (KOREA). 


Production  of  gold  and  silver  (hiring  the  year  ended  Dec .  31 ,  1917. 


Source  of  production. 

Gold. 

Silver. 

From  deep  mines .... 

>  rom  placer  mines . 

Total . 

Mommai. 
1,632, 188 
98,938 

Yen . 
6,334,929 
392,635 

Mammes. 

219,952 

Yen. 

45,713 

1,731,126 

1  208,722 

6, 747,564 
$3,363, 819 

219,952 

1  25,520 

45,713 

*22,789 

United  Stales  equivalent . 

1  Ounces. 


Iin/iorls  into  and  exporis/rom  Chosen  of  gold  and  silver  during  the  year  ended  Dee.  41  1917 


Countries. 

Imports. 

Exports. 

Gold 

bullion. 

Sili 

rer. 

Gold 

bullion. 

SUver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

China . 

United  Stales  equivalent . 

Yen. 
as,  280 

$19,083 

Yen. 

23,707 

$11,818 

Yen. 

34,243 

$17,071 

Yen. 

414.420 

$206,598 

Yen. 

5,111 

*2,548 

Yen. 
689,831 
*343,  S97 
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Statement  of  the  Bank  of  Chosen. 


[From  the  Bankers’  Magazine,  New  York,  May,  1919.] 

n?^-MC7n^l>Cr  31  ’  1,9]8,  thc  Bank  of  Chosen  reported:  Bank  notes  issued  ven 
0,0-3, 0/0. JO,  secured  by  yen  47,921,341.96  specie  and  yen  67,602,328.94  securities. 

Decreased  Gold  Production  in  Chosen. 


[Excerpt  from  Seoul  Press  transmitted  by  Consul  General  Bansford  S.  Miller,  Seoul,  in  Commerce  Reports 

Aug.  21, 1918.] 

The  output  of  gold  from  mines  in  Chosen  is  steadily  on  the  decrease  since  last  year. 
I  he  decrease  is  more  marked  this  year,  the  total  output  obtained  during  the  first  six 
months  being  only  3,200,000  yen  ($1,593,000),  or  a  decrease  of  600,000  yen  as  com¬ 
pared  with  the  first  naif  of  last  year.  It  may  8eem  that  the  rate  of  decrease  is  not 
very  big,  but  the  fact  is  that  it  is  witnessed  principally  with  regard  to  the  output  from 
mines  managed  by  Japanese  and  Koreans,  as  big  mines  managed  by  foreigners,  such 
as  the  Unsan,  Suan,  and  Chiksan  mines,  are  maintaining  their  usual  rate.  The  output 
.of  gold  from  the  Unsan,  Puan,  and  Chiksan  mines  accounts  for  60  per  cent  of  the  total 
output  throughout  the  peninsula.  This  means  that  the  gold  from  these  three  mines 
during  the  first  six  months  of  last  year  amounted  in  value  to  2,280,000  yen,  and  that 
from  mines  managed  by  Japanese  and  Koreans  to  1,500,000  yen.  Consequently  a 
decrease  of  600,000  yen  on  1,500,000  yen  is  by  no  means  small. 

This  decrease  may  be  accounted  for  by  the  abnormal  rise  in  the  price  of  chemicals 
and  materials  necessary  for  carrying  out  mining  undertakings,  including  dynamite, 
quicksilver,  etc.,  and  by  the  dearth  of  hands  due  to  the  prosperous  condition  of  com¬ 
merce  and  industry  in  the  peninsula:  also  by  the  rise  in  wages.  In  spite  of  the  great 
increase  in  expenditure,  the  price  of  gold  maintains  the  Bame  level  as  that  for  many 
vears  past,  viz,  5  yen  ($2.50)  a  momme  (0.12057  ounce),  and  this  has  made  it  impos¬ 
sible  for  owners  of  small  mines  to  carry  on  the  undertaking  with  profit,  resulting  in 
the  closing  down  of  no  email  number  of  mines.  The  Kuhara  and  Fujita  firms  have, 
however,  been  buying  gold  ore  and  exporting  it  to  Japan.  Taking  this  into  accouni , 
it  may  lie  that  the  output  of  gold  has  not  decreased  so  mueh'as  it  appears,  but  at  any 
rate  gold  refined  in  Chosen  has  remarkably  decreased.  It  is  thought  that,  unless  the 
price  of  commodities,  as  well  as  wages,  drops  considerably,  gold  mining  in  Chosen 
will  not  recover  its  former  prosperous  condition. 


DUTCH  EAST  INDIES. 


Export  of  Gold  and  Silver. 

[Ry  consul  II.  J.  Dickinson,  Batavia,  Java,  Apr.  lfi,  in  Supplement  to  Commerce  Reports,  Aug.  17, 191S.] 

-n  •  „  tiio  i-rxir  1917  the  Dutch  East  Indies  exported  to  the  United  States  20  tons 
of  Sd  fnd  T  valued  at  $18,3j5”  aed  90  cases  of  gold  and  silver 

precipitates  valued  at  $244,408. 

Gold  output  of  Sumatra  and  Celebes. 

[Consul  A.  E.  Carleton,  Batavia,  Java,  Feb.  IS,  in  Commerce  Reports,  May  20, 1919.) 


Years. 


1911.. 

1912.. 

1913.. 

1914.. 

1915. . 

1910. . 

1917.. 

1918.. 


Florins. 


8, 049, 500 
7,003,500 
5,807,000 
8,000,000 
5, 251,000 
3,908,000 
5,072,000 
4,569, 200 


47, 780,  S00 


United  Slates 
dollars. 


3.235,094 
2,838,821 
2,333,833 
3,215,200 
2,110,377 
1,594,739 
2,038,078 
1, 83G,  301 


19,203, 103 
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FORMOSA  (TAIWAN). 


Production  of  gold  and  silver  during  the  year  ended  Dec.  31, 1917. 


Source  of  production. 

Gold. 

% 

Sib 

rcr. 

Mommcs. 
411,514 
27, 691 

Yen. 

2,053,066 

115,774 

Mommes. 
328, 3G2 

Yen. 

53,261 

439,204 
i  52, 955 

2, 168, 840 
$1,081, 218 

328,302 
> 39, 591 

53,261 

$20,552 

United  States  equivalent . 

1  Ounces. 


Imports  into  and  exports  from  Taiwan  of  gold  and  silver  during  the  year  ended  Dec . 

Sly  10 17  • 


Countries. 

Imports. 

Exports. 

Gold 

coin. 

Silver. 

Gold 

bullion. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

China . . . . . 

Yen. 

4,097 

Yen. 

1,350 

53 

Yen. 

3 

Yen. 

58,427 

Yen. 

73,774 

Yen. 

1,971 

Total . 

United  States  equivalent . 

4,097 

$2,042 

1,413 

$704 

3 

$0.50 

58,427 
$29, 127 

73,774 
$30, 778 

1,971 

$982 

Comparative  Statement  of  the  Bank  of  Taiwan. 


[From  the  Bankers'  Magazine,  London,  Aug.,  1919,  p.  191.] 

This  bank  was  incorporated  in  1897  under  Japanese  Government  auspices  for  the 
promotion  of  trade  ana  industry  in  Taiwan.  It  has  power  to  issue  its  own  notes  in 
Formosa.  At  December  31  last  the  amount  of  notes  in  circulation  was  <£4,210,811. 
The  remarkable  growth  in  the  resources  of  the  bank,  more  particularly  within  the 
last  three  years,  may  be  seen  from  the  following  summary: 


Items. 

Dec.  31, 
1914. 

Dec.  31, 
1915. 

Dec.  31, 
1916. 

Dec.  31, 
1917. 

Dec.  31, 
1918. 

Cash  on  hand . 

Cash  at  bankers . 

Bullion  and  foreign  money . 

Total . 

United  States  equivalent . 

Note  circulation . 

United  States  equivalent . 

Pounds 
sterling. 
717,375 
379,380 
402, 716 

Pounds 

sterling. 

864,013 

391,921 

246,252 

Pounds 
sterling . 
1,038, 870 
313, 560 
474,625 

Pounds 
sterling. 
1,597, 246 
1,364, 718 
1,072,633 

Pounds 

sterling. 

2, 586,613 
3, 665, 132 
753,800 

1,499,471 
$7, 297, 176 

1,  502, 186 
$7,310,388 

1,827,055 

$8,891,303 

4,034,597 
$19, 033,393 

7,005,545 

$34,092,485 

1,424,787 
$6,933, 726 

1,761,131 
$8, 570, 544 

2, 545, 169 
$12,386,065 

3,351,266 

$16,308,936 

4,210,811 

$20,491,912 

JAPAN. 


Coinage  executed  during  the  year  ended  Dec .  SI ,  1918. 


Denomination. 

Pieces. 

Value. 

Gold:  20  yen . 

3,294,433 

Yen. 

65,888,660 

U.  S.  dollars. 
32,845,497 

Silver: 

50  sen . 

24,004,811 

22,004,418 

12,002,416 

2,200,442 

5.9S3, 199 
1,096,920 

10  sen . 

Total . 

46,009,229 

14,202,847 

7,0S0,119 

appendix. 
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fWjfyeJ  ($7)fdomSt“  Sfver^  S^n^TO^  year  1918  was:  Domestic 

fiS^mT5"  finfi=$729'116>;  ^®reigne^ver^767,i^i^«ime8 

the  industrial  arts* d^uri ngtheyear  emi^T)!  the,^uai^tity  of  gold  and  silver  used  in 


Production  of  gold  and  diver  during  the  year  ended  Dec.  81,  1918. 


Source  of  production. 

Gold. 

Silver. 

Quantity. 

Value. 

Quantity. 

Value. 

Domestic: 

From  deep  mines . 

From  placer  mining . 

Total . 

Sfommes  fine. 
2,046,647 
5,005 

Yen. 

10,222,491 

20,100 

Sfommes  fine. 
54,743,718 

Yen. 

12,622,005 

2,051,652 

>247,368 

10,242,591 
$5, 105,932 

54,743,718 
t  6, 600, 450 

12,622,005 

$6,292,070 

United  States  equivalent . 

Taiwan  (Formosa) . 

United  States  equivalent . 

206,097 

>24,849 

1,030,487 

$513,698 

222,697 

>26,851 

47,814 
$23, 835 

1  Ounces. 

Note. — Investigations  on  the  production  of  precious  metals  in  Chosen  are  still  incomplete. 

Approximate  stock  of  gold  and  diver,  also  paper  money,  used  for  monetary  purposes  on 

Dec.  SI,  1918. 


Character  of  stock. 

In  Government 
treasuries. 

In  banks. 

In  circulation. 

Yen. 

Yen. 

217,702,582 

520,530,965 

203 

1,488,832 

Yen. 

46,921,556 

24,301,240 

139,708,001 

41,846,498 

$20,860,479 

739,722  582 
$368,751,707 

186,629,557 

$93,034,834 

V  JLUvvvi  UvOvvO  w  ^ 

91,210,000 

1,244,919,711 

Paper  currency  in  lieu  of  subsidiary  coin . 

Convertible  bank  notes . 

Total . ------- . 

United  States  equivalent . 

. 

. 

1,336,129,711 

$666,060,661 

The  convertible  notes  represent  mose  oi  iuc  of  Japan,  the  reserve  .or  uu 

[excluding,  with  respect  oi  the  convert  ,  rC<prve  notes  of  the  Bank  of  Chosen).  .  f  tj-  r  a 

Laws  Affecting  the  Currency. 

Re  by  ”■ 

Article  5,  heading  2,  sh®  «i’lver,  200  parts  copper. 

50-sen  pieces,  800  parts  P  -jvaI.  2S0  parts  copper. 

20-8en  pieces,  720  parts  p  ‘•[  r  280  parts  copper. 

10-sen  pieces,  720  parts  pure  silver, 

141837°— 19 - 17 
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Article  6,  headings  4  to  6,  shall  read  (weight  ): 

50-sen  pieces,  1.8  mommes=6.75  grams=104.1725  grains. 

20-sen  pieces,  0.8  momme=3.00  grams=46.2989  grains. 

10-sen  pieces,  0.4  mom  me =1.50  grams=23.1494  grains. 

Article  10,  heading  2,  shall  read  (weight  tolerance): 

50-sen  pieces,  per  piece,  0.0018  momme;  per  1,000,  0.9. 

20-sen  pieces,  per  piece,  0.0012  momme;  per  1,000,  0.6. 

10-scn  pieces,  per  piece,  0.0008  momme;  per  1,000,  0.4. 

This  law  shall  go  into  effect  the  day  of  its  promulgation  (May  1,  1918). 

Silver  coins  issued  previously  shall  pass  as  before. 

Tho  currency  issued  and  put  into  circulation  in  accordance  with  the  regulation  of 
the  former  government  of  Korea  shall  remain  in  circulation  as  heretofore  until  Decem¬ 
ber  31,  1920. 

Tho  Government  will  exchange  the  currency  mentioned  in  the  preceding  para¬ 
graph  for  current  coins  within  five  years  after  the  termination  of  the  period  of  validity. 
Yosen  (a  kind  of  currency)  shall  continue  to  circulate  in  Korea  for  the  time  being. 
This  law  shall  take  effect  from  the  date  of  its  publication  (Apr.  1,  1918). 


Imports  into  and  exports  from  Japan  of  gold  and  silver  during  the  year  1918. 


Imports. 

Exports. 

Countries. 

Gold 

Silver. 

Gold. 

Silver. 

bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

China . 

Kwantung . 

Yen. 

Yen. 

3, 978 

Yen. 

2,715,390 

Yen. 

Yen. 

Yen. 

Yen. 

Russia . 

United  States . 

9,020 

14, 419 
474, 972 
978,189 

505,000 

114,553 

Temporary  storage . 

Olh^r  nnunf  riAc 

820,049 

v/  tliCl  UULLUUitX).  . . 

2,508 

10,000 

2,508 

Total . 

United  States  equiva¬ 

829,069 

3,978 

4,182,970 

505,000 

117,061 

10,000 

2,508 

lent . 

*413,291 

*1,983 

*2,085,211 

8251,743 

*58,355 

$4,985 

*1,250 

Coinage  during  the  year  ended  Dec.  31,  1917. 


Denomination. 

• 

Pieces. 

Value. 

Gold:  20  yen . 

5,996,894 

Yen. 

119,937,880 

U.  S.  dollars. 
59, 777,039 

Silver: 

50  sen . 

10, 857, 163 
35, 958, 119 

5,428,582 

3,595,812 

2,705,606 

1,792,153 

10  sen . 

Total  gold  and  silver . 

52,812,176 

128,962,274 

64,274, 798 

’Hecoinage  during  the  year  ended  Dec.  31,  1917. 


Classification. 

Gold. 

Silver. 

Domest  ic  coin . 

Yen. 

U.  S.  dollars. 

Yen. 

fifiS  Q'ift 

U.  S.  dollars. 

QO 1  AAA 

F  oreign  coin . 

i,2io,682 

607, 890 

377,497 

ool,  9trJ 
188, 145 

l otal recomage...  . 

1,219,682 

607,890 

1,043,447 

520,054 

appendix, 
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Coin  withdrawn  from  monetary  me  during  the  year  aided  Dec.  SI,  1917. 


Domestic  coin. 

Gold. 

Foreign  coin. 

Silver. 

20  ven . 

Yen . 

40 

70 

U.S. 
dollars . 

20 

35 

Melted . 

Mommes. 

518,298 

Ounces. 

62,492 

5  yen . 

Total . 

Total . 

110 

55 

518,298 

62,492 

United  States  gold  coin  imported  during  the  year  ended  December  31.  1917 
amounted  to  $105,063,515. 

United  States  gold  bullion  imported  during  the  same  period  amounted  to  3,326,466 
ounces  ($68,764,155). 

Melted  at  the  mints,  3,408,676  mommes  (410,984  ounces=$8,495,793). 

Production  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1917. 


Source  of  production. 

Gold. 

Silver. 

Quantity. 

Value. 

Quantity. 

Value. 

From  deep  mines . 

Mommes. 

1,875,445 

11,627 

Yen. 

9,341,854 

45,793 

Mommes. 

58,992,450 

Yen. 

11,946,403 

Total . 

1,887,072 

1  227, 524 

9,387,647 

$4,679,742 

58,992,450 

17,112,720 

11,946,403 

$5,955,282 

United  States  equivalent . 

i  Ounces. 


Stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on  Dec.  SI,  1917. 


Character  of  stock. 


Gold  coin . 

Gold  bullion . 

Silver  coin . 

Silver  bullion . 


United  States  equivalent . 

Paper  currency  in  lieu  of  subsidiary  coins. 
Convertible  bank  notes1 . 


United  States  equivalent . 


In 

Government 

treasuries. 

In  banks. 

In  circulation. 

Yen. 

.I4 

Yen . 

151, 633, 662 
521,380,862 
265 

4, 158, 100 

Yen. 

53,653,316 

17,678,733 

i25, 646, 027 

19, 758, 133 
$9,849,429 

677, 172, 889 
$337,570,685 

179,299,343 

$89,380,722 

. 

:::::::::::::::: 

19,825,000 

897,472,098 

. 

. 

917,297,098 

$457,272,603 

the  Bank  of  Chosen,  and  the  Bank  of  Taiwan 


l  The  convertible  notes  “^j^h^converUbl Preserve  notes lofthe tb^rmerC^ernmcnt  of  Korea  to 

the  value  of  yen  l,0l4,ouu  " 
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Imports  of  gold  and  silver  during  the  year  ended  Dec.  31,  1917. 


Countries  from  which  imported. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

China . 

Yen. 

30,000 

Yen. 

1, 236, 100 

Yen. 

Yen. 

4,058,240 

Kwantung,  leased  territory . 

33,284 

Hongkong . 

1,000,000 

British  Straits  Settlements . 

4, 550 
39,059,300 
419 

338,170,503 
6,018,000 
872, 630 
599,053 

Russia  in  Asia . 

9, 488 

France . 

United  States . 

308, 626 

Canada . 

Hawaii . 

Temporary  storage . 

824,744 

Total . 

1,030,000 

*513,479 

385,960,585  33,2S4 

*192,410,422  *16,593 

5,201,098 
*2, 592, 870 

United  States  equivalent.. .. 

Exports  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1917. 


Countries  to  which  exported. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

China . 

Yen. 

23, 111,440 

Yen. 

1,464,450 

Yen. 

4,000 

28,000 

Yen. 

687,252 

Kwantung,  leased  territory  .... 

British  India .  . 

18,500,000 

209,080 
82, 109, 689 

440 

2,340,116 

35,468 

Russia  in  Asia . .  . 

. 

Australia .  . 

2, 774, 745 

A  0131 .  .  ..... 

United  States  equivalent 

61,072,100 

*30,445,877 

89,556,964 

*44,651,236 

32,000 

*15,953 

3,065,276 
*1, 528, 112 

Paper  ^otes  of  Small  Denomination. 


[Financial  and  Economic  Annual  o i  Japan,  1918.] 

yen  ($32  739  qqs\  «V  c^a  issue  ol  these  small  notes  amounted  to  65  689  000 

and  yea  10,392,000  ($5,179,373)  the  10-sei  notes)  tie  2,,"en  no,es> 


Financial  Situation  During  the  War. 
[From  L’Economisto  Europ&n,  Paris,  June  6, 1919.] 
Imports  and  exports  of  precious  metals. 


Years. 


Imports. 


1913  . 

1914  . 

1915  . 

1916  . '* 

1917  . " 


Yen. 
1,021,351 
9,107,081 
24, 296,518 
101,029,901 
392, 224,967 


Exports. 


Yen . 

27, 093,346 
29, 649,935 
44, 566, 024 
28,079,418 
153,736,340 


Excess  imports. 


Yen. 

-  26,071,995 

-  20,  542, 854 

-  20,269,506 
4*  72,950,483 
+238,455, 627 
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Gold  and  silver  coin  in  circulation. 


Years  (Dec.  31). 

Gold  coin. 

Other  coin. 

Total. 

1913  . 

1914  .  . 

1915  .  . 

Yen. 

37, 348, 240 
38,082,768 
37,112, 103 
46, 126, 690 
53, 653,316 

Yen. 

141, 960, 669 
133,443, 411 
132,328,621 
135,273,381 
144,193,342 

Yen. 

179,308,909 

171,526,179 

169,440,724 

181,400,071 

197,846,658 

Monetary  stock  of  Bank  of  Japan. 


Years  (Dec.  31). 

Notes  in 
circulation. 

Reserve. 

Percent- 
age  of 
metallic 
reserve. 

Gold  coin  and 
bullion. 

Securities. 

1913 . 

Yen. 

426,388,708 
385,589,096 
430, 138,011 
601,224,411 
831,371,857 
1,144,739,075 

Yen. 

224,365,880 
218,237,000 
248,417,800 
410,519,000 
649,618, 140 
712,925,290 

Yen. 

202,022,828 

167,352,096 

181,720,211 

190,705,411 

181,753,717 

431,813,785 

Per  cent. 
52.62 
56.60 
57.  75 
68.28 
78.14 
62. 27 

1914 . 

1915 . 

191G . 

1917 . 

1918 . 

Average  yen  exchange  abroad . 


Years. 

Paris. 

London. 

New  York. 

Shanghai. 

Francs. 

2. 57 

8.  d. 

2  0.4 

Gold  dollars. 
0.  4952 

Silver  tael. 

0.  7462 

2.55 

2  .3 

2  .6 

.  4934 

.  8187 

0*700 

2.70 

.  4898 

.  o lot 
-m  rvj 

2.95 

2  1.2 

.  5016 

rnc7 

enn 

2.95 

2  1.6 

.  oUol 

.  OJ1U 

Note.— The  metallic  stock  in  the 'above 5  te^esdoes  in 

Japan.  Her  foreign  bills  (credit  abroad)  in  January  i»io,  a 

December,  1918,  amounted  to  459,^,0W  yen.  om  minted  to  1,159,000,000  yen.  Her  loans  to  England  and 

Japanese  loans  to  the  Allies  at  the  end  011917  amoontca  ioi,  , 

France  during  the  year  1918  were  considerably  increased. 


The  Monetary  Situation  in  Japan. 


rtes  from  Japan  Gazette  Md  cS^Reports^r.  12, 1919.] 

Returns  issued  by  the  Central  being 

i  «  “* end 

“ach  year  since  1914 : 

“  Vpn. 

($170,  047,  821) 
($257,  266,  877) 
($356. 150.  334) 
($550,  761,  244  ) 
($796,  603,  000.) 

!  !  * . . . tho  issue  of  Bank  of  Japan  notes.  This 

sro  has  been  a  continued  increase  : with  the  approach  ofjthe  >ear^o^)  >n 

»ncy  has  become  more  pronouu  banks  now  amount  to  about  ^  1)ankfi. 

□lid  !arg«  advances  to  tteewhMf  ^  a(.COM,„<iat,on  to 

,430,000),  while  there  has  been 


Yen. 

341, 119,  000 
516, 082, 000 
714,  444, 000 
.'I  1,104,837,000 
.  1,598,000,000 
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According  to  the  balances  at  the  Bank  of  Japan,  brought  forward  from  December  26 
to  27,  the  issue  of  notes  totaled  1,020,403,000  yen  ($508,670,895),  showing  an  increase 
of  21,500,000  yen  ($10,717,750)  over  the  previous  day.  This  is  the  first  time  that  the 
note  issue  has  ever  reached  the  1,000,000,000-yen  ($498,  500,000)  level.  It  is  said  that 
at  the  end  of  1918  the  figure  will  further  increase  to  about  1,100,000,000  yen 
($548,350,000).  The  following  figures  show  the  note  issue  at  the  end  of  each  of  the  last 
four  years: 

Yoar-  Yen. 

}?}* . - .  385,589,000  ($192,  216, 117) 

.  430,138,000  ($214,423,793) 

SJS .  601,224,000  ($299,710,164) 

ioloVK  *  *  *o«\ .  831,  371>  000  ($414,  438,  443) 

Gold  and  Silver  Production  in  1918. 

[The  Mining  Journal,  May  31, 1919.] 

An  official  estimate  of  the  output  of  Japan  during  1918  is  as  follows.  Figures  for  1917 
are  given  by  way  of  comparison :  6 

r  , ,  1913.  1917. 

giK  . . crude  ounces. .  236,  289  227, 524 

. do -  5,967,026  7,111,720 

Effect  of  Decrease  in  Gold  Output. 

[Commerce  Reports,  Jan.  22,  1919  ] 

the  advisability  of  including  the^HDecic^W11  ?m°og.  scholars  and  statesmen  as  to 
a^instthenoteW  M  i^lowdnn^  5  abroad  “  th?  amount  of  gold  reserve 
attention  of  the  Tokvo  Chamber  of  matter  is  engaging  the 

the  Government  and  the  Panic  nf  Tan  e  *he  total  amount  of  speeieneid  by 

the  amount  held  at  home  amount? to to  ($749,490,000), 

1,050,000.000  yen  being  hold  in  England  4^5 ,000, 000  yen,  the  remaining 

tions.  if  these  two  Stelae  in  about  equal  proper” 

whole  gold  reserve  at  home  hut  ih™*  *  e  exP?rt  *^11  be  easy  to  keep  the 

’Sew  l7  ffivKSi"*, -‘^"thorou/dedreiSthi. 

conversion  of  bank  notes  after  tho  Vonnin  *  *  ^ranc®  about  30  years  to  restore  the 
have  expanded  unpSSeaS ly  'V*  *"  t!“ 

m  making  good  these  encroachments  on  thoir  m-uat  experience  much  difficulty 
countries  will  not  remove  the  “mbm-o  on  tL t^pu™BV  ^ »>°ught  that  foreign 

after  the  conclusion  of  the  war.  With  this  fact  in  mfnd°f  g°  d  ln  le<^  than  10  years 
lions  regarding  gold.  lact  m  mmd  we  are  considering  all  ques- 

amuunta  to  no  mortAhan  ^h^.OOo'^ve^W^e^oOof  J^rmosa  and  Korea, 

thw  metal  lias  increased,  vet  gold  mining  is  a  .The  market  value  of 

industries,  and  this  accounts  for  thcASThm  P^^ble  than  other  mining 

domesuc  demand  for  gold  is  usua  ly  from  baa  beon  declining;  The 

peater  portion  of  the  production  being hmmhVi °??  }?>n  5,000,000  Von  a  year  the 

Womo  very  difficult  for  the  bank  X?' tht  by  Ae- Bauk  of  Japan.  It  hSnffi! 

*  lo.DauK  have  been  trying  to  make  wwi  u  "???k  of  Japan  and  the  Yokohama 
ix^on  but  this  sort  of  SSSdSftSS  xStOZ  f-^nS  eoiuiuthS? 
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to  14°carats,  brt  ^ermany  restricted  the  quality 

on  the  contrary,  it  has  been! discovelS tw  r^1  by  °u  r  autho.rit.iea  this  is  not  true7 
of  §old  of  less  than  9  carats.  In  England  therearc^H^  Prollil)ited  the  production 
then-  stamps  on  the  metals  tested  but  there  ^  Rnmo^P^ rivate  assay  offices  which  put 
is  advisable  and  whether  it  can  LwpK  kmn^T88  to  whethe.r  this  method 
difficult  at  present  to  adopt  ;  •  J-n  an^  c'fe  «*ms  very 

used.  The  (government  is  of  opinio^tihat ttt^onh^nrneHpnMo8  °n  the  oi^'d 
circumstances  is  to  take  special  etens  te  ioereaaA^i3^0^  a  i  e  mf^ure  ln  the  present 

Japanese  Commercial  Activities. 

[Excepts  from  the  Japan  Chronicle,  transmitted  by  Consul  General  George  H.  Sddmore,  Yokohama 

JNOV.  Zo9  1918. J 

GOLD  ACCUMULATIONS. 

The  latest  official  returns  show  that  on  September  14  the  total  of  Japan’s  gold  specie 
amounted  to  1,321,000,000  yen  (the  normal  value  of  the  yen  is  $0,498).  This  is  the 
largest  amount  on  record,  ehowing  an  increase  of  78,000,000  yen  over  the  figures  for 
August  30.  The  principal  reason  for  this  great  increase  is  that  the  Government  used 
the  greater  portion  of  the  proceeds  from  the  issue  of  extraordinary  exchequer  bonds 
for  100,000,000  yen  in  August  to  purchase  specie  held  abroad  by  exchange  banks  in 
order  to  enable  the  latter  to  secure  supplies  of  working  funds.  *  The  latest  increase 
in  the  amount  of  specie  in  the  possession  of  the  Government  and  the  Bank  of  Japan 
has  occurred  in  the  portion  held  abroad. 

COMMERCIAL  REACTIONS. 

After  the  summer  slackness  it  is  usual  for  trade  and  commerce  to  show  revived 
activity  at  this  time  of  the  year,  but  this  year  no  appreciable  activity  has  set  in. 
Internal  disturbances  in  China  and  other  countries,  coupled  with  the  advance  in 
prices  in  Japan,  have  gone  toward  reducing  exports  from  thns  country  There  is  some 
activity  in  exports  to  South  America  and  South  Africa,  but  the  trade  is  not  of  any 
large  magnitude,  and  moreover  is  not  so  active  as  it  was  at  this  time  last  year-  There 
has  been  increasing  advocacy  of  the  regulation  of  prices,  and  the  raising  of  the  Bank 
of  Tartan  rate  has  been  followed  by  the  announcement  of  the  creation  of  a  committee 
for  the  remiktion  oT prices  end  the  flotation  of  a  considerable  domestic  loan.  These 
measles are  taken  as  signs  of  the  Government  being  bent  upon  taking  a  negative 
KS &£  The  Adrian 

JAPANESE  AND  RUSSIAN  OUTSTANDING  ACCOUNTS. 

Of  the  Japanese 

decided  to  reimburse  ^©creditors  P  y  the  first  installment  of  this 

to  the  extent  of  about  ^.OW.OOO  yen imctroordinary  exchequer  bonds  for  36, 000 ^<KX> 
amount  the  Government  recently wgd  extamrdmag ^ dJVc0mm0dation  to  that 
yen  ($17,928,000)  to  enable  the  creditors  to  to  adopt  similar  measures 

extent.  The  Government  bowexer  ^  not  in  IgJJ^  individuals  or  companies, 
with  regard  to  the  accounts  on  good  P£itorg  established  a  Russo-Japanese  trading 
Some  time  ago  a  numberof  Jap  /^gs.ooo)  with  the  object  of  rtiof 

company  with  a  capital  of  1,001  ,  totals  alxrnt  30,000,000  yen  ($14,940,000  . 

private  credit  to  the  Russians,  which ^^JtaSTy  1,000,000  yen  ($498,000)  are 

Since  the  operations  of  a  y  decided  with  the  approval  of  the  finance  depart - 

necessarily  limited,  it  has  now  industrial  joint  stock  company  with  a  capital  o 

ment,  to  establish  a  Rn^o-Jap?nese  ^  Bank  cf  Korea  (a  Bennofficial 

20  000  000  yen  ($9,960,000),  with  tl  operations  in  Siberia)  as  its  nuc  h  u\ 

S£  that hate  been  other  pmminentcomp^ 

the  shareholders  including  the  Ohum,  ^  »  Shareholder  are  to  submit  to 

andm  erch  ants  having  Russian  credit in  Russian  credits,  in  return  for 

tlie  company  all  documents  and  oth  P  ,  extent  of  half  the  stated  amount  o 
wMehX  company  wiU  from  the  J«pane»  hover,,, 

credit.  The  company  will  receive  u 
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ment  at  the  low  rate  of  about  4  per  cent.  The  extent  of  this  assistance  is  not  definitely 
known  until  all  the  Russian  credits  of  shareholders  are  examined  but  it  is  expected 
to  amount  to  about  10,000,000  yen  ($4,980,000).  This  amount  either  will  be  procured 
by  the  issue  of  extraordinary  exchequer  bonds  or  will  be  advanced  by  the  deposit 
bureau  in  the  finance  department.  It  is  reported  that  the  object  of  the  proposed 
18  ^  ^ytoprotect  the  credits  of  the  Japanese  merchants  concerned,  but 
also  to  make  joint  efforts  for  the  further  extension  of  Japanese  trade  with  Russia. 


PERSIA. 


Coinage  during  the  year  ended  Dec.  SI,  1917. 


Denomination. 

Pieces. 

Value. 

Gold: 

Toumanis  or  achrafis . . . 

OK  99 ft 

Krans . 
504,520 
1,289,360 
89, 960 

V.  S.  dollar*. 

i  toumanis  or  penzhezaris . 

19Q 

40,210 
102, 762 

i  toumanis  or  aohezaris. . .  . 

1^0, you 
99  d  QH 

Total 

7,170 

a  uwu . . . 

Silver: 

5  krans . 

176,652 

1,883,840 

150, 142 

con  c/vi 

2,832,500 

10,802,840 

1  i i n  r nn 

337,068 

2  krans . 

ODO,  OUU 
c  ini  i  on 

1  kran . 

0, 4UI,  LJU 

1  A19  Kflfl 

1,285,538 

10  shahis . 

1, 41 J.  OUU 
i  tin  nnn 

1, 412. 500 
75,000 
65,000 
10,440 

168,087 

5  shahis . 

xou,  uuu 

ogn  nnn 

8,925 

3  shahis . 

zou, uuu 

7o  non 

7,735 

■P/vfrol 

/3,  Ui>U 

1,242 

a  oral ................... _ _  _  _ _ _ 

7,863,500 

.  15,198,280 

1 1,808,595 

1  Conversion  rate,  1  kran—  $0,119,  at  the  1917  average  price  of  silver,  $0.89525. 

Coin  withdrawn  from  monetary  use  during  the  year  ended  Dec.  31,  1917. 


Domestic  coin. 

Value.  . 

• 

Foreign  coin. 

Value. 

Gold. 

Silver. 

Gold. 

Silver. 

For  recoinage . 

Krans. 

225,214 

$17,950 

Krans. 
319, 137 
$37,977 

For  recoinage:  Issuing  coun¬ 
try,  Russia. 

United  States  equivalent _ j 

Krans. 

1,658,626 

$132, 192  J 

Krans. 

1,035,640 

$123,241 

United  States  equivalent... 

75otl59)POrtS  °f  S°ld  buUi<m  from  EnSland  during  the  year  were  9,412,284  krans 


Monetary  System — Exchange  Rates. 


[Consul  Ralph  H.  Bader,  Teheran,  in  Supplement  to  Commerce  Reports,  Dec.  2, 1918  ] 

Persia  has  nominally  a  double  monetary  standard  but  as  a  matter  rS 
finances  of  the  country  are  on  a  silver  basis"  The  Persian  mo^eta^  iSt  Sthf  V?6 
consisting  of  20  shahis.  The  silver  pieces  minted  are  5  kra^  kra^ 

Bhahis,  5  shahis,  and  3  shahis.  Nickel  2-shahi  and  1-shahi  ni’pce^^'  ki1  kra“’ 
The  gold  coins  are  the  ashrafi  (10  krans),  penjhazari  (5  krans^  and  com.ed- 

krans).  The  gold  coin  is  a  commodity  only  and  SniJed  (2 

it  is  bought  and  sold  on  the  market,  and  its  price  flut  tnitLPJ  ^r  ?  hoarding; 

Ordinarily  the  gold  kran  is  worth  just  twice  tliePvalue  of  thpstfvtrT 1<bng  t0  de“auu- 

gold  pie<  e  was  worth  1  toman  (10  krans)  and  the  ashrali  was  onT  ’  6'  g/o  ?  5'kra“ 

silver.  The  value  of  the  gold  kran  fluctuates  almost  diilt  th  2°  k  (2  tomans) 
In  normal  times  the  exchange  value  of  the  kron 
rate  of  $0,179  in  March,  1918.  The  rise  in  the  vltne  nf?i°8l5,  a?ai^st  t,he  abnormal 
resulting  from  the  war,  such  as  rise  in  theprice  of  sflvlr'  dUf  to  c9nditions 

money,  and  the  immense  decrease  in  the  vnlnmn  vL  ^ Pres?^ce  of  much  foreign 
The  usual  interest  rate  in  Teheran  of  12  ncr  cont°l  ;,uflnes3. Wlth  foreign  countries, 
and  24  per  cent.  Even  at  these  enormon?^ VZ In/T  been  “S'eased  to  18  per  cent 
tically  no  credit  is  being  extended  by  foreign  toia  °btamabIe-  Pra(  ‘ 
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Circulation  op  Broken  and  Perforated  Coins. 

[Minister  John  S.  Caldwell,  Teheran.] 

SIAM. 

Coinage  executed  during  the  year  ended  Dec.  SI,  1918. 


Denomination. 

Pieces. 

Value. 

Silver: 

1  tical . 

3,390,000 

356,000 

2,172,000 

Ticals . 
3,390,000 
178,000 
543,000 

U.  S .  dollars. 
1,257,012 
66,003 
201,344 

£  tical  (2  sailings) . 

X  tical  ( 1  sailing  1  . . 

Total . ’ . 

5,918,000 

1  4, 111,000 

1,524,359 

Bronze: 

1  satang  (Tfo  tical) . 

8,800,000 

88,000 

32,630 

i  Recoinage  from  withdrawn  coins. 

During  the  calendar  year  1918  the  United  States  coined  for  Siam  10,000,000  l-satang 
bronze  nieces  of  the  face  value  of  100,000  ticals  ($37,080).  , 

The  silver  coin  withdrawn  from  circulation  during  the  year  1918  amounted  to 

31,979  ticals  ($11,858). 

Approximate  stock  ofsUuex  end  paper  money  used  Jo,  moneUuy  purpose .  on  Dec.  St,  IStlS. 


Character  of  stock. 

In  Govern¬ 
ment 
treasuries. 

In  circulation. 

Used  for  mon¬ 
etary  purposes. 

. 

Ticals. 

7,593,452 

2,624,330 

Ticals. 

(?) 

. 

Ticals. 

112,005,171 

(/) 

Silver  bullion . 

10,217,782 

$3,788,754 

112,005,171 

$41,531,517 

United  States  equi\  alent . 

TT _ 4  ,1  C  4  A  1  ad  ACI  111  T7 II 1  fill 1/  •  ••••*" 

22,140,742 
$8,209,  /S7 

74,652,513 

$27,681,152 

96,793,255 

$35,890,939 

LaWs  Affecting  the  Currency. 

•  ,he  fame  of  1-tical  note,  and  increasing  the  fiduciary 
wo  concerning  the  g 

were  enacted  during  the  j  ear  191  • 

Imports  into  and  exports  from  Siam  of  g< 


Laws 


currency 
81,  1918 . 


Countries. 


China . 

In  do-China . 
Hongkong.  - 

India . 

Singapore... 


United  States  equivalent. 


Silver 

coin. 

Gold. 

Gold  leaf. 

Bullion. 

Loaf. 

Ticals. 

141,000 

"■'i,'952,'o66' 

Ticals. 

40,016 

1,240 

Ticals. 

"65,400 

Ticals . 

41,596 

. 550 

41/256" 
$15; 298 

65^400 

$24,250 

42, 146 
$15,628 

Exports. 


Silver 

coin. 


TkaU. 

121,834 

425, 605 
121,734 
638,098 

1,307,271 
km, 736 
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Exchange  and  Reserves. 

[Vice  Consul  Carl  C.  Hanson,  Bangkok,  in  Supplement  to  Commerce  Reports,  Dec.  27, 1918.] 

The  local  exchange  quotations  for  the  Siamese  silver  tical  at  Bangkok  on  August 
12,  1918,  were:  On  New  York  bank  bills,  demand  U.  S.  gold  0.36;  on  London,  16f ;  and 
on  Paris,  2.05.  The  equivalent  of  exchange  demand  London  in  Siamese  currency: 
£1=13.08  ticals.  The  value  of  Siamese  currency  notes  in  circulation  up  to  July  31, 
1918,  was  63,976,395  ticals  ($23,671,266)  and  the  reserves  at  the  same  date  amounted 
to  17,524,686  ticals  ($6,484,134)  in  coin  and  46,451,708  ticals  ($17,187,132)  in  invest¬ 
ments. 

The  gold  standard  reserve  fund  for  the  maintenance  of  exchange  amounted  to 
£1,222,147  ($5,947,578)  up  to  June  30,  1918. 


STRAITS  SETTLEMENTS. 

Coinage  executed  at  the  Bombay  mint  for  the  Straits  Settlements  during  the  year  ended 

Dec.  SI,  1918. 


Denomination. 

Pieces. 

Value. 

Silver: 

10  cents . 

S.  S.  dollars. 

ft  VIA  AHA 

S .  S.  dollars. 
850, 000 
150,000 

U.  S.  dollars. 

5  cents . 

o,  OUU.  UUU 

9  AAA  AAA 

482,630 

Total . 

Oj UUU,  UUU 

8d,  170 

1 1  ELAn  Ann 

1,000,000 

567,800 

OLHJj  UUU 

The  hppoi’t8  of  I  nited  States  gold  coin  during  the  year  ended  December  31  1018 
amounted  to  575,350  Straits  Settlements  dollars  ($326,684  U.  S.).  ’  ’ 

Slock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on  Dec.  SI,  ISIS. 


Character  of  stock. 

In  Govern¬ 
ment 
treasuries. 

In  banks. 

Held  abroad. 

In  circula¬ 
tion. 

Total  used 
for  monetary 
purposes. 

Cold  coin.. 

S.  S.  dollars. 
2,825,237 
707,294 

S.  S.  dollars. 
43,881 
444, 122 

S.  S.  dollars. 
37,828,931 
11,369,000 

S.  S.  dollars. 

5.  S.  dollars. 
40,698,049 
27,535,182 

Silver  coin . 

Total  cold  and  silver 

United  States  equivalent.. 

15,014,766 

3,532,531 

$2,005,771 

488,003 
$277, 088 

49,197,930 

$27,934,585 

15,014,766 

$8,525,384 

68,233,231 
$38, 742,829 

Government  notes _ 

United  States  equivalent 

347,919 

$197,548 

27,547,458 

$15,641,447 

86,572,908 

$48,156,097 

114, 468, 2S5 
$64,995,092 

Straits  Settlements  dollars  ($34.07  U  S  )  but  e-old  not  f7  ^34  07  U.  S.)  for  60 
Sovereigns  are  at  a  premium  for  use  as  ornaments  th^n^n^  U8e- as  current  coin, 
bemg  about  33  per  cent.  ttie  Pre8ent  premium  (June,  1919) 

Laws  Affecting  the  Currency. 

furtLr  amended,  making’the  finenessof tto^frait1 ements  coinage  order  of  1907  was 
half  dollars  600  instead  ot  900,  and  the  tolerant  Ote^STf  0“ooIf 
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Imports  and  exports  of  gold  and  silver  into  and  from  the  Straits  Settlements  during  the 
 year  ended  Dec.  SI,  1918. 


Countries. 


Hongkong . 

China . 

United  States  of  America. . 
Federated  Malay  States. . . 
Unfederated  Malay  States . 

Dutch  Borneo . 

Sumatra . . 

Other  Dutch  Islands . . 

Philippine  Islands . . 

Siam . 

Sarawak . 

Bombay . 

Xelentau . 

Calcutta . 

Java . 

Johore . 

Sumatra  East  Coast  * . 


Imports. 


Gold. 


Coin. 


S.  S .  dols. 
1,613,847 


253,392 

300 


Total . 

United  States  equivalent . 


1,867,539 

$1,060,389 


Bullion. 


S .  8.  dols. 
4, 142, 4S5 


569, 822 


Silver. 


Coin.  Bullion. 


8 .  S.dols. 


S.S.  dols , 


12,642 
5,083 
25,310 
300 
240,601 
11,473 
1,000,000 
5,000 


4,712,307 

$2,675,648 


1,300,409 

$738,372 


52,500 


S. S.dols. 
814,335 


52,500 
$29, 810 


Exports. 


Gold. 


Coin.  Bullion. 


6,484 

503 


60 


25,700 

12,450 


S .  S.  dols. 
487,465 


634,690 

18,950 


5, 160 


162,226 

19,600 


859,532 

$488,042 


1,328,091 

$754,090 


Silver 

coin. 


S.  S.  dols. 


455,820 

20,500 

2,300 

22,522 

1,327 


4,153 


12,449,000 


15,000 

410,595 


13,381,217 

$7,597,955 


AFRICA. 


ABYSSINIA. 

Bank  of  Abyssinia ,  Dec.  31,  1918. 

[From  Bankers  Magazine,  London,  July,  1919.] 

C  ash  on  hand . .  oa 

Bank-note  issue . -  6V’  D6U 

^orE _ The  note  issue  is  wholly  secured  by  a  specific  and  separate  holding  of  local 

CUJrenCy‘  ALGERIA. 

Increase  in  Note  Circulation  of  Bank  of  Algeria. 

[From  Bulletin  de  Statistique,  Paris,  March,  1919.] 

Ttv  decree  of  March  28,  1919,  the  authorized  issue  of  notes  of  the  Bank  of  Algeria 
as ‘raised  from  1,000,000,000  francs  to  1,100,000,000,000  francs. 

BRITISH  EAST  AFRICA  AND  UGANDA. 


was 


Imports  of  Gold  Bullion. 

[Vice  Consul  A.  J.  Doyle,  Mombasa,  in  Supplement  to  Commerce  Reports,  Oct.  23,  1918.] 
British  East  Africa  and  Uganda  imported  during  the  calendar  year  1917  gold  bullion 
to  the  amount  of  $19,574. 


SUver  coinage  e^aUerl  at  foreign  mivMfor  £  Egyptian  government  daring  to  jwr 


Domestic  coinage  executed  at  foreign  mints. 

Pieces. 

Face 

value. 

Bombay  mint:  . 

1,590,000 

1,180,000 

2,465,747 

250,000 
1, 36S, 000 
2,036,000 

Egyptian 

■pounds. 

159,000 

59,000 

49,314 

50,000 

136,800 

101.800 

United  8  tat  is 
dollars. 

785,937 

291,637 

243,759 

247,150 

676,202 

503,197 

Birmingham  mint: 

8,«89,747 

555,914 

2,747,882 
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The  foreign  coinage  withdrawn  from  monetary  use  during  the  year  ended  December 
31,  1918,  to  be  used  in  the  industrial  arts,  was  estimated  as  follows: 

Egyptian  United  States 
pounds.  dollars. 

Gold— British .  1,470,000  7,266,210 

Gold— (?) .  100,000  494,300 

Silver — Austrian . —  4,000  19,772 


Total .  1,574,000  7,780,282 


Gold  and  silver  used  in  the  industrial  arts  during  the  year  ended  Dec.  31, 1918. 


Materials  used. 

Gold. 

Silver. 

New  bullion . 

Kilos  fine. 

£  E . 

Kilos  fine. 

£  E. 
13,520 
94,609 
4,000 

Old  jewelry,  plate,  etc . 

523,300 

1,570,000 

Foreign  coin . 

Total  submitted  to  assay  office . 

United  States  equivalent . 

15, 722 
*505,462 

2,093,300 

$10,347,182 

16,122 
i  518,322 

112,129 

$554,254 

1  Ounces. 


The  production  of  gold  from  deep  mines  during  the  year  ended  December  31, 1918, 
was  2,  856  fine  ounces  ($59,039) ;  that  of  silver  was  780  fine  ounces  ($855).  Conversion 
rate>  £  E.  1=$4.943. 


Approximate  stock  of  gold  and  silver ,  also  paper  money ,  used  for  monetary  purposes  on 

Dec .  SI,  1918 . 


Character  of  stock. 

In  Govern¬ 
ment  treas¬ 
uries. 

In  banks. 

Held 

abroad. 

In  circula¬ 
tion. 

Total  used 
for  mone¬ 
tary  pur¬ 
poses. 

Gold  coin . 

£  E. 
487,625 

£  E. 
200,000 
85,290 
25,000 

£  E 

3,202,875 

£  E. 

0) 

£  E. 
3,890,500 
85,290 
7,193,000 

Gold  bullion . 

SUver  coin . 

26,750 

27, 141,250 

Total  gold  and  silver . 

514,375 

$2,542,556 

310,290 

$1,533,763 

3,202,875 

$15,831,811 

7,141,250 

$35,299,199 

11,168,790 

$55,218,329 

United  States  equivalent . 

Government  notes . 

243, 121 
430,438 

50,000 

3,000,000 

1,158,013 
42, 569,562 

1,451,134 

46,000,000 

Notes  of  banks  of  issue . 

Total  notes . 

673,559 

$3,329,402 

3,050,000 
$15, 076,150 

43, 727,575 
5216, 145, 403 

47,451,134 

$234,550,955 

United  States  equivalent . 

1  A  large  quantity  of  coined  gold  is  hoarded  in  the  country,  but  it  has  disappeared  from  active  circulation. 

2  This  figure  represents  the  issues,  but  most  of  the  silver  has  disappeared  from  active  circulation. 


Laws  Affecting  the  Currency. 

By  military  proclamation  of  February  21,  1918,  the  import  of  gold  coin  or  bullion 
into  Egypt  was  prohibited  save  under  license. 

By  law  No.  13  of  June  15,  1918,  and  order  of  the  minister  of  finance  of  same  date 
authority  was  given  to  issue  Government  currency  notes  of  10-piaster  denomination! 

By  law  Ni).  14  of  July  18,  1918,  and  ministerial  order  of  same  date,  authority  was 
given  to  issue  Government  currency  notes  of  5  piasters. 

By  the  coinage  ordinance  of  February  11,  1918,  it  was  established  as  follows- 

1.  The  Egyptian  coinage  of  gold,  silver,  nickel,  and  bronze,  described  in  articles  1 
to  !<>.  inclusive,  of  the  decree  of  his  highness  the  Sultan  of  Egypt,  entitled  “  Law  No. 
25  of  1916,  and  in  the second of  the  two  orders  made  by  the  Egyptian  minister  of 
finoaDmn  apd-5aued  the  .18t\of  October,  1916,  shall  be  legal  tender  in  the  Sudan 

2.  The  British  sovereign  shall  be  legal  tender  in  the  Sudan  at  such  rate  and  subject 

SBcouncU?mayno9rder  ^  BeCretary’  ™th  the  con8ent  of  ’be  governor  geniral 

3.  The  Egyptian  silver,  nickel,  and  bronze  coins  of  the  old  issues  minted  under  the 
decrees  of  the  Egyptian  Government  dated  November  14,  1885.  and  November  13^ 
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Imports  into  ami  exports  from  Egypt  of  gold  and  silver  during  the  year  ended  Dec.  SI.  19  is. 


„  Countries. 

Imports. 

Exports. 

Gold 

com. 

Silver. 

Gold 

bullion. 

Silver 

bullion. 

Coin. 

Bullion. 

Malta . 

£  E. 
24,375 

£  E. 

£  E. 

£  E. 

£  E. 

United  Kingdom . 

334,537 

243,675 

8,411 

13,520 

58, 199 

120 

British  India . 

Arabia . 

France . 

120 

Total . 

24,375 

$120,486 

586,623 

$2,899,677 

13,520 

$66,829 

58,219 

$287,777 

120 

$593 

United  States  equivalent . , 

FRENCH  MOROCCO. 


The  silver  coinage  executed  at  the  Paris  Mint,  for  Morocco,  during  the  year  ended 
December  31,  1918,  was  4,560,000  £-rial  pieces,  of  the  face  value  of  11,400,000  Hassani 
pesetas  ($2,200,200). 

Note.— The  Hassani  pesetas  have  been  at  par  with  France  since  October,  1917; 
that  is  to  say,  1  Hassani  peseta  has  the  same  value  as  1  franc  in  paper  money. 

No  data  available  as  to  the  amount  of  gold  and  silver  used  for  industrial  purposes 
during  the  calendar  year  1918. 


Approximate  stock  of  silver  and  paper  money  on  Dec.  SI,  1918. 


Character  of  stock. 

In  banks. 

In  circulation. 

Total  used 
for  monetary 
purposes. 

Moorish  pesetas . 
7,660,080 
$1,478,395 

Moorish  pesetas. 
120,000,000 
*23, 160,000 

Moorish  pesetas. 
127,600,080 
$24,038,395 

United  States  equivalent . 

4,457,220 
$800,243 
'  1 

4,457,220 
$800, 243 

United  States  equivalent . 

Note.-TUo  Moorish  peseta  is  the  same  as  the  Hassani  peseta. 


GAMBIA. 

Official  data  not  available:  On 

lecember  „«d  ^  ^  m  Ve^mS. - 


Character  of  sfook. 


Cold  coin . 

Silver  coin . ,••••••; - 

United  States  equivalent .... 
West  African  currency  notes. 
United  States  equivalent .... 


£25,000 
$126, 012 
£10,700 
$52,072 


In  circulation. 

Total  used 
for  monetary 

purposes. 

n\ 

8 

. . . 

. £30,' 300* 

$147, 455 

. £41*666 

$199,527 

i  Figures  not  available. 
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Premium  on  Gold  for  1918. 

The  average  premium  on  gold  was  25  per  cent,  though  not  officially  recognized. 
The  actual  currency  of  the  colony  is  British  West  African  and  Imperial  silver  and 
West  African  currency  notes;  French  5-franc  pieces  are  current  at  3/10$  ($0.9428). 

Imports  into  and  exports  from  Gambia  of  silver  coin  during  the  year  1918. 


Countries. 

Imports. 

Exports. 

United  Kingdom . I . 

Pounds  sterling. 
3S2,  S77 
20,000 
125,000 
10,000 
712 

Pounds  sterling. 

Sierra  Leone . 

15,200 

Gold  Coast . 

Toeoland . 

French  possessions . 

1,320 

200,800 

Nigeria . 

Total . 

53S,5S9 

*2,621,043 

217.320 
51,057, 5S3 

United  States  equivalent . 

GERMAN  EAST  AFRICA. 

Gold  Coins  Executed. 

[Bankers  Magazine.  London,  July,  1919.] 

According  to  the  officer  in  charge  of  the  National  Bank  of  India  branch  at  Tanga, 
about  1,200  gold  coins,  known  as  the  Tabora  sovereign,  of  the  nominal  value  of~15 
rupees,  but  containing  only  about  10  rupees  worth  of  gold,  were  struck  about  1917  and 
issued  to  Gernam  residents,  partly  as  mementoes  of  the  war,  from  gold  produced  in 
Sekengi.  The  coins  are  of  750  parts  gold,  instead  of  916  parts  as  contained  in  the 
British  sovereign  and  the  Indian  mohur. 


LIBERIA. 

Medium  of  Circulation. 

[From  H.  F.  Worley,  Financial  Adviser,  General  Receiver  of  Customs,  January,  1919.] 

The  principal  medium  of  circulation  is  British  crown  and  colonial  silver  currency 
and  paper.  The  copper  coins  are  principally  Liberian,  1-eent  and  2-cent  pieces. 
The  pound  sterling  is  accepted  at  $4.80  regardless  of  the  rate  elsewhere.  This  rate  is 
maintained  because  the  general  receiver  of  customs  accepts  it  on  that  basis  in  pay¬ 
ment  of  customs  duties. 

The  United  States  paper  money  and  fractional  currency  circulate  in  a  limited 
degree  at  par,  although  the  bank  of  British  West  Africa  accepts  the  $5  gold  and  paper 
money  at  $4. SO,  the  same  as  the  pound  sterling. 

French  silver  currency  circulates  in  a  limited  degree,  principally  on  the  Franco- 
Liberiau  boundary,  and  is  accepted  as  20  cents  for  the  franc. 

Liberian  sih  er  and  copper  coins  circulate  at  the  same  rate  as  United  States  cur¬ 
rency,  although  the  Bank  of  British  West  Africa  discounts  it  the  same  as  United 
States  currency— 24  cents  for  the  quarter  and  2  shillings  for  the  50-cent  piece  It  is 
stated  that  Liberia  never  had  more  than  $15,000  in  her  own  currency  much  of  which 
has  now  disappeared. 

A  considerable  percentage  of  the  gold  and  silver  currency  is  used  by  goldsmiths 
and  silversmiths  in  their  work.  *  & 


MADAGASCAR  i  FRENCH  EAST  AFRICA). 

Export  of  Gold. 


[Consul  James  Q.  Carter,  Tananarive,  in  Supplement  to  Commerce  Reports,  May  16, 1919.] 

o th°  cal,‘n,dar.  >Loar  1917  'vas  ^h610  ounces,  ^lued  a 

°°mP  ^  46>61S  0Un00S’  Valued  at4,350,S75  franc: 
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SOUTH  AFRICA. 

There  is  no  mint  in  the  Union  of  South  Africa. 

The  amount  of  gold  and  silver  coin  withdrawn  from  monetary  use  during  the  year 
ended  December  31,  1918,  is  unknown.  *  3 

No  data  available  0n  the  quantity  of  gold  and  silver  used  in  the  industrial  arts 
during  the  calendar  year  1918. 


Production  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1918. 


Source  of  production. 

Quantity. 

Value . 

Gold: 

From  deep  mines . . . 

Kilos  fine. 
261,788 
53 

„  Ounces  fme. 
6,416,678 
1,701 

Pounds  sterling. 
35,751,779 
7,224 

U.  S.  dollar*. 
173,986,032 
35,156 

From  placer  mining . 

Total . 

261,841 

8,418,379 

35,759,003 

174,021,188 

Silver  from  deep  mines  . 

27,294  877,522 

187,608 

912,994 

Approximate  stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on 

Dec.  SI  1918. 


Character  of  stock. 


Gold  coin . 

Silver  bullion. 


Total  gold  and  silver . 

United  States  equivalent . 


Notes  of  banks  of  issue. ..  - 
United  States  equivalent . 


In  banks. 


Pounds  sterling. 
6,845,369 
6,157 


6,851,526 

$33,312,988 


Held  abroad.  In  circulation. 


Pounds  sterling.  Pounds  sterling. 
2,239, 120 
246,282 


2,485,402 

$12,095,209 


6,268,622 

$30,506,249 


Imports  into 


,  ~  ,r  Africa  of  gold  and  silver  during  the  year 

and  exports  from  South  Afnca  ojg 


The  Mining  Industry. 

.burB  in  Supplement  to  Commerce  Reports  Deo.  r  ,  ) 

»  Consul  Samuel  W.  How*er,  £  ftbimdaDCe  and 

Hiis  consular  district  w  “°J£*ld<a  greatest  goUl-produci  t  loa(i,  magnesite, 
vvt,  tin.  and  other  depots, 
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The  importance  of  the  gold-mining  industry  to  the  whole  of  South  Africa  can  hardly 
be  overemphasized.  Every  branch  of  productive  enterprise  is  closely  related  to  it, 
a  high  percentage  of  the  entire  population  is  directly  or  indirectly  dependent  upon 
it,  and  it  creates  demands  which  are  felt  abroad  as  well  as  within  the  country.  It 
makes  large  purchases  of  supplies  and  distributes  lucrative  dividends  to  domestic 
and  foreign  shareholders.  Practically  all  of  the  wages  and  salaries  paid  out  are  spent 
or  invested  locally. 

Although  gold  is  found  in  other  districts  of  the  Transvaal— for  instance,  in  the 
Barberton,  Klerksdorp,  Potchefstroom,  Venterskroon,  and  other  areas — the  principal 
bearing  reefs  are  along  the  Rand.  The  reef,  continuously  traced,  measures  about 
62  miles,  and  runs  east  and  west.  The  gold  is  found  in  minute  particles  and  in  the 
richest  ores,  but  rarely  in  visible  quantities  before  treatment.  On  some  of  the  mines 
shafts  are  sunk  to  depths  ranging  from  3,000  to  5,500  feet. 

During  1917  the  output  of  gold  in  the  Union  of  South  Africa  amounted  to  9,019,389 
rw><io)unces’  a  value  of  $186,424,296.  Of  this,  the  Transvaal  alone  contributed 
9,018,082  fine  ounces,  worth  $186,414,110,  or  $10,186  less  than  the  total.  As  com¬ 
pared  with  the  preceding  year,  the  return  of  this  Province  decreased  by  277,456  fine 
ounces,  which  in  monetary  terms  is  equivalent  to  $5,738,183.  The  Transvaal’s  im- 
portance  as  a  gold-producing  center  is  shown  by  its  total  production,  which  since 
1°84  has  amounted  to  130,227,748  fine  ounces,  with  a  valuation  of  $2,686,350,041. 

The  amount  of  ore  milled  on  the  Witwatersrand  during  1917  was  27,251,960  tons 
a  decrease  of  1,273,292  tons  compared  with  the  crushing  of  1916.  There  were 
29,545,949  tons  of  ore  hoisted  and  taken  from  surface  dumps,  as  contrasted  with 
31.312,572  tons  for  the  preceding  year.  The  actual  number  of  rock  drills  in  com¬ 
mission  was  9,993,  and  of  this  number  the  average  in  operation  was  9.029. 


Monetary  Situation. 

(Vice  Consul  Chas.  H.  Heisler,  Capetown,  in  Supplement  to  Commerce  Reports,  Feb.  28,  1919.] 

.  The  total  of  the  notes  in  circulation  on  December  31,  1917.  was  $22  671  000  an 
increase  of  almost  $6,000,000  over  1916.  The  present  circulation  is  approximately 
doub  e  that  of  the  prewar  period  but  even  now  there  is  probably  a  larger  proportion 
of  gold  m  circulation  in  South  Africa  than  in  any  other  British  territory. 

am0lmt  °  c,oin.Jeld  by  ^e  South  African  banks  at  the  end  of  1917  was 
$42,244,000,  as  compared  with  $32,896,000  at  the  close  of  the  previous  year. 

Monetary  stock  during  the  uar. 

[Vice  Consul  Charles  J.  Pisar,  Cape  Town,  Apr.  24,  1919.] 


Years. 


Dec.  31,  1914 

1915 

1916 

1917 

1918 


Coin  held  in 
banks.1 


$38,075,000 

43,033,000 

32,986,000 

42,244,000 

44,224,000 


Notes  in  cir¬ 
culation. 


$11,699,000 

13,296,000 

16,703,000 

22,671,000 

31,394,000 


1  The  amount  held  in  the  Government  treasury  not  included. 


SPANISH  MOROCCO. 

New  Bank  Notes. 


[Consul  General  Carl  Bailey  Hurst,  Barcelona,  Spain,  Feb.  11,  in  Commerce  Reports,  Apr  9  1918] 

sk^Wisss  'he  “"o'-  *• «» 
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ZANZIBAR. 

Approximate  stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on 

Dec.  31,  1918. 


Character  oi  stock. 


In  Govern¬ 


ment 


In  banks. 


treasuries. 


In  circula¬ 
tion. 


Gold  coin. . 
Silver  coin. 


Rupees. 

45,004 

810,100 


Rupees. 

114,011 

29,500 


Rupees. 


Total  gold  and  silver . 

United  States  equivalent 


855,104  143,511 

$277, 39G  $46,556 


Government  notes . 

United  States  equivalent 


16,200 

$5,255 


3,175,000 

$1,029,970 


Premium  on  Gold  for  1918. 

Highest,  Be.  3  per  pound  sterling;  lowest,  Rs.  1  per  pound  steriings  awrage  Rs 
2  per  pound  sterling.  Exchange  during  the  year  varied  from  Rs.  16  to  Rs.  18  per 

pound  sterling. 

AUSTRALASIA. 

AUSTRALIA. 

Gold  Production. 

[From  the  Australian  Insurance  and  Banking  Record,  Sydney.  Jan.  21, 1919.] 


Victoria . 

New  South  Wales. . . 

Queensland . 

Western  Australia.  -  - 

South  Australia . 

Northern  Territory.. 
Tasmania . 


ommonwealth . 

ew  Zealand . 


Total  for  Australasia . 


1917 


Fine  ounces. 
201,044 
82,171 
175,279 
970,316 
7,145 
339 
14,946 


1,451,240 
*  235, 420 


1,686,660 


1918 


Fine  ounces. 
158,827 
87,045 
136,123 
876,510 
7,160 


'ii,287 


1,276,952 

1235,420 


1,512,372 


Australasia .  . . . . T7 

_________ - - - 77TT  TlTfigures  are  subject  to  revxsion. 

AH  sur 

Monetary  stock  of  Australasia. 

fnr  ' 


Monetary  siocic  uj  — —  - 

1 


$146, 658,  888 
588, 467, 204 


ad  of  December,  1918:  . 

Gold  coin  and  bullion . . 

N°te  . . m„m 

[Consul  General  J- 1- wr  Q+r*lm  imported  “gold,  silver  au 

During  the  16 Exports  for  the  same  year  "er 

the  amount  of  $361,10  .  $631, 234 

.  55,  872,  812 

.  . __ . . 

.  .  56,504,046 


i: 

Matte . 

Specie . 

Total... 

141837° 


-19 — -18 
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Silver: 

Bar,  ingot,  and  sheet 

Matte . 

Specie . 


2,  422,  542 
1,  584, 863 
190,  767 


Total 


4, 198, 172 


Note  Circulation. 

[From  Commerce  Reports,  Mar.  2, 1918.] 

Having  decided  at  the  outbreak  of  the  war  to  change  the  currency  by  withdrawing 
practically  the  entire  gold  issue  from  circulation  and  issuing  paper  money,  the  Federal 
Government  has  proceeded  with  that  policy  without  wavering.  The  face  value  of  the 
paper  notes  now  in  circulation  is  $229,345,852.  The  authorities  appear  to  feel,  how¬ 
ever,  that  the  margin  of  safety  has  been  nearly  reached,  and  they  have  been  with¬ 
drawing  a  quantity  of  the  notes  from  circulation.  The  amount  of  gold  coin  held  by 
the  treasurer  as  a  guaranty  of  the  stability  of  the  note  issue  is  now  $74,954,139,  repre¬ 
senting  32.68  per  cent  of  tne  notes  in  circulation.  The  result  of  a  large  increase  of  the 
paper  currency  is  seen  in  a  very  general  diffusion  of  money  among  the  people. 

NEW  ZEALAND. 

The  production  of  gold  and  silver  during  the  year  ended  December  31,  1917,  was 
estimated  at  £922,309  ($4,488,417). 

Note. — The  bullion  is  shipped  to  England  for  refinement;  separate  values  of  gold 
and  silver  can  not  be  stated. 

Approximate  stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on 

Dec.  SI,  1917. 


Character  of  stock. 

In  banks. 

In  circulation. 

Gold,  silver,  and  other  coin . 

Pounds  sterling . 
7,498, 126 
548,644 

Pounds  sterling. 

Gold  and  silver  bullion . 

Total  gold  and  silver . 

8,046,770 
*39, 159,606 

United  States  equivalent . 

Notes  of  banks  of  issue . 

T  T  1 1  /irl  Qf  ntno  nriii  iiToiAnf 

6,464,694 

$31,460,433 

uni  Leu.  oiuicb  equivalent.. . 

Imports  into  and  exports  from  New  Zealand,  of  gold  and  silver  during  the  year  ended 

Dec.  SI,  1917. 


Countries. 

Imports. 

Exports. 

Gold 

bullion 

Silver. 

Gold. 

Silver. 

Coin. 

Bul¬ 

lion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

United  Kingdom . . . 

Australia... 

Pounds 

sterling. 

Pounds  i 
sterling.  ; 
165, 170 

2, 9S3 
4,000 

Pounds 

sterling. 

272 

896 

Pounds 

sterling. 

Pounds 
sterling . 
690,025 
213,863 

. . 

Pounds 

sterling. 

Pounds. 

sterling. 

14,140 

82,899 

. 5,"  260 

. 

Fanning  Island”!”! . 

i,1!1 . . . 

German  Samoa  . 

b  . 

Total 

. 

""boo 

’*'835' 

28,300 

19,700 

21,100 

I  nited  States  equivalent 

6 

$29 

172, 153 
$637,783 

1,168 

$5,684 

500 

$2,433 

903,888 

*4,39S,771 

69,935 

$340,339 

105,299 
$512, 43S 

appendix. 
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The  production  of  gold  and  silver  during  the  year  ended  December  31, 1918,  was: 

Pounds  United 
sterling.  States  equiv- 

%%  . StS 

Total .  886,317  4,313,262 

Stock  of  gold  and  silver,  also  -paper  money,  used  for  monetary  purposes  on  Dec.  SI,  1918. 


Character  of  stock. 

In  banks. 

In  circulation. 

Gold,  silver,  and  other  coin . 

Pounds  sterling. 
7,415,763 
707,465 

8,123,238 

$39,531,738 

Pounds  sterling. 

Gold  and  silver  bullion . 

Total  . 

United  States  equivalent . 

'NTntoq  of  of  -  . . . 

6,761,705 

$32,905,837 

Gold  is  the  normal  standard,  but  as  a  temporary  war  measure,  inconvertible  legal 
tender  bank  notes  are  used. 

Laws  Affecting  the  Currency. 

By  law  No.  7  of  1916,  the  governor  in  council  was  authorized  to  make  from  time  to 
time  regulations  for  the  following  purposes:  mnditione  or  restrictions 

Jk&SKSS  no*.  *1 — 

within  New  Zealand.  .  •  bullion  and  public  securities 

by  W  baok  iaimt  ,h’e  deb..,  engagement., 

“(c)UfS“tagfShblkk notes  of  the  denomination  of  10  .hillings  may  be  ..sued 
within  New  Zealand.  above  was  amended  as  follows:  Providing  that 

baniE  notes^of  the  2-KS  o\  \o  shilling,  or  5  shilling,  may  be  msued  «. 

New  Zealand.  PnwnmoNS  in  New  Zealand. 

„  A  ■  Auckland, ta  C“‘“er<’  E“K,^tS•  ,"B  19W'1 

[Consul  General  Alt  ,  iql8  6howed  circulation, 

The  bank  statement  given ig  at^the  accoint  showed  a  loss  of 

$32,905,837,  a  gain  oi.JV”5^  913,882. 

$2,719,016,  and  amounted  to  ^ 

CALENDAR  YEAR  1915- 


Country. 


United  States . 

Philippine  Islands . 

Abyssinia . 

Austria-Hungary . 

Brazil . 

British  Empire: 

Australasia. . .  -  -  -  -  -  * 
British  West  Africa 

Canada . .  . . 

Great  Britain . 

India . - - 

Now  South  Wales. . 

Bulgaria . 

Chile . 

China . 


Monetary 

unit. 


Dollar... 
Peso.  -  - 
Talari... 
Crown  -  • 
Milreis . . 


pound  -  - 
.do -  -  *  • 
'Dollar... 
Pound . . 
Rupee  -  - 
Pound . . 
Leva. « *  * 
Peso.  -  •  • 
Dollar— 
Colon.  •  • 


Unit  value 
of  coun¬ 
tries’ 
money. 


23,968,401 


”6,’ 672,’ 615 
43,140 

934,376 


Value  in 
United 
States 
money. 


$23,968,401 

23,563 


21,316,653 
"i,’ 792,000 
*i,’  305,'  720 
io.’ooo 

ot  a  fine  onuce  of  silver  m 


Silver. 


Unit  value 
of  coun¬ 
tries’ 
money. 


4,114,082 
’ 176;  000 
35,000 
56,659,318 


191,300 

16,275 

184,549 

7,715,437 

17,225,422 


38,612, 640 

. . . 

103,737,492 
*  8,720,768 
*’**476,'  588 

Tendon,  *0.51892  in  1915,  *1,313,752. 

_ $  elver  in  London,  *»• 


*6, ‘666, ’666’ 

6, 306, 048 

141,931,233 


Value  of 
fine  ounces 
con¬ 
sumed.1 

13,689 

3,916,474 


333,902 
28,429 
06, 438 

13,466,810 

3! 072, 649 

”"*417,922 

681,732 

57,233,989 


Fine 

ounces 

con¬ 

sumed. 


2,976,024 
’  84  876 
26,379 
7,605,168 


643,456 
51,784 
12S,  031 
25,951,612 
5,921,239 

*’**805, ’370 
681,732 
110,291,436 


1  At  average  1 
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Country. 


Cuba, . 

Denmark . 

Dutch  East  Indies. . 

Ecuador . 

Egypt . 

France . 

French  colonies: 

French  Morooco. 

Tunis . . 

Germany . 

Italy . 

Italian  Somaliland . . 

Liechtenstein- . . 

Japan . 

Netherlands. . 

Norway . 

Persia . 

Peru . 

Portugal . 

Russia . 

Serbia . . 

Siam . . 

Sweden . . 

Switzerland . 

Turkey . 


Total. 


Monetary 
unit. 


Peso . 

Kroner... 
Florin.... 
Sucre. ... 
Pound... 
Franc.... 


Gold. 


Unit  value 
of  coun¬ 
tries’ 
money. 


5,618,000 

10,649,040 


Rial..... 
Franc.. 
Mark... 

Lira - 

Rupee. . 
Crown. . 

Yen _ 

Florin.. 
Crown. . 
Kran. . . 
Libra. . . 
Escudo. 
Ruble.. 
Dinar.. 
Tical. .. 
Crown. 
Franc.. 
Piaster.... 


1,290 

25,361,100 


30,260,000 


1,394,212 

91,984 


19.000,000 

3,002,296 


Value  in 
United 
States 
money. 


5,618,000 

2,853,043 


249 

6,041,014 


15,084,610 


109,027 

447,040 


3,667,000 

13,210.105 


223,927,555 


Silver. 


Unit  value 
of  coun¬ 
tries’ 
money. 


5,181,205 

2,930,819 

3,465,000 

31,468 

695,400 

86,328,362 

1,154,351 
2,230, 124 
42, 749, 377 
18,240,456 
275,000 
200.03S 
2,090,884 
15,715,000 
1,644,100 
12,308,443 
2,022,077 
2,540,000 
38,400,600 
16,684,710 
6,761,000 
1,882,581 
200,000 
100,000 


Value  of 
fine  ounces 
con¬ 
sumed.1 


1,996,225 

293,374 

529,424 

11,812 

1,353,499 

6,013,002 

433,313 
155,334 
3,565,999 
1,270,497 
49,054 
13,933 
727,203 
477,579 
164,574 
850, 6S3 
759,035 
884,3-9 
11,529,162 
1,162,135 
1,522,741 
188,445 
13,930 
1,669 


Pine 

ounces 

con¬ 

sumed. 


3,846,883 
565,355 
1,020,243 
22,762 
2, 60*,  300 
11,587,532 

835,029 
299,341 
6,871,962 
2,44S.348 
94,530 
26,850 
1,401,493 
4, t  i 4, 492 
317,147 
1,639,333 
1,462,720 
1,704,673 
22,217,611 
2,239.526 
2,934,443 
363,149 
26,845 
3,217 


116, 817, 667  225, 116,911 


CALENDAR  YEAR  1916. 


United  States . 

Philippine  Islands . 

Brazil. . 

British  Empire: 

Australasia.... . 

British  Honduras ... 

British  Guiana . 

British  West  Africa. 

Canada . . 

Great  Britain. . 

India . 

Straits  Settlements. . 
Chile . 

China. 

Colombia...!.  I  !™™I! 

Costa  Rica . 

Cuba- . 

Denmark . 

Dutch  East  Indies. 

Ecuador . ! 

Efrypt . 

France . 

French  colonies: 

Indo-China... . 

French  Morocco _ 

Tunis . . 

Germany . 

Italy...: . 

Japan . 

Mexico . 

Netherlands . 

Norway . ...!!!!!!! 

Panama . 


Peru . 

Portugal _ 

Russia . 

Serbia... _ 

Siam . 

Sweden . 

Switzerland. 

Uruguay..., 

Total. 


Dollar . i  18,525,026  118,525,026  8,8SO,800 

Peso . . .  287,000 

Milreis . . . .  47,200  25,787  . . 


Pound....;  6,836,414  33,269,409  I  600,075 

Dollar . 1  147,598 

Pound .  500 

. } . *  1,601.150 

Dollar .  29,739  |  29,739  1,134,301 

Pound....,  1,554,120  5,136,688  8,377, 9o4 

Rupee....  101,158  '  25,716  219, SIS, 984 


Dollar. 

Peso . 

Dollar . 

..do . 

Colon _ 

Peso . 

Kroner.... 

Florin. _ 

Sucre . 

Pound - 1 

Franc . ! 


3,640,120  1,328,644 


10,000 

18,171.000 

15,950,000 


4,654 

18.171,000 

4,274,000 


153,765 


1,290 


Piaster _ _ 

Rial . J. 

Franc . 

Mark. . j. 

Lira.... . 

Yen. .  41,949.766' 

Peso .  260.000 

Florin -  672,733 

Crown . 

Balboa . . 

. ;  3,832.836 

Libra.....;  562,477 

Escudo...’.... 

Ruble . . 

Dinar . 

Tical . .  “ 

Crown . . 

Franc . |  6,000,000 

1  eso. . . 


49,881 


249 


20,911,925 

129,610 

270,439 


350,704 
2,834, 624 


1,158,000 


106,499,095 


169,046 
1,167,960 
102,645,833 
530,000 


1,481,095 
3,008.352 
1,075;  000 
400,000 
663,833 
154,283,814 

400,000 
113, 172 
7,077,5SS 
11,641,541 
23,681,004 
4,883.044 
240.000 
6,000,000 
1,300,000 
2,500 
28.354,861 
2,290.390 
2.377,400 
74,500.000 
8,420,249 
9,567,000 
2,028,522 
1,966,940 
232.073 


$4,409,966 

101,346 


6,424,149 

147,633 


1,3S5,57S 
70,029 
1,155 
3,697,067 
540,197 
19,344,782 
51,871, 579 
67,886 
167.035 
54,756,857 
263,471 


786,357 

395,366 

217,285 

198,630 

1,760,736 

14,216,065 

214,521 

56,199 

652. 145 
1,284.645 
2,182.022 
1,745,855 

129,448 

1,251,370 

172.146 
2,4*2 

2,592,407 

1,137,351 

1,095,295 

29,589,470 

775,861 

2,850,440 

268,617 

181,238 

115,242 


■200,551,221 


2,01S,410 
102,014 
1,682 
5,3S5,C21 
786,921 
2S,  ISO,  084 
75,562,776 
98,892 
243.324 
79,765,842 
383,805 


1,145,508 
580,311 
316,525 
289,350 
2,564,914 
20,708,9 38 

312,498 

81,866 

949,993 

1,871,378 

3,178,612 

2,543,236 

188,570 

1,822,905 

250,770 

3,617 

3,776,519 

1,656,811 

1,595,547 

43,103,806 

1,130,218 

4,152,316 

391,302 

264,015 

167,876 


to  isi£Veraee  UnUed  3tates  e<lai,r5aeni  v**ue  °I  a  fine  ounce  of  silver  in  London,  *0.51892 


292,1-46,539 


in  1915,  *0.66647 
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Country. 


United  States . 

Philippine  Islands . 

Argentina . 

Belgium . 

Brazil . 

British  Empire: 

Australasia . 

British  Guiana . 

British  West  Africa. 

Canada . 

Ceylon . 

Great  Britain . 

India . 

Newfoundland . 

Straits  Settlement. . . 

China . 

Columbia . 

Costa  Rica . 

Denmark . 

Dutch  East  Indies . 

Egypt . 

France . 

French  colonies: 

French  Morocco - 

Italy . . 

Japan. 

Mexico. 

Netherlands . 

Norway . 

Siam . 

Uruguay.... 


Total. 


COINAGE  OF  NATIONS— Continued. 

CALENDAR  YEAR  1917. 


Monetary 

unit. 


Dollar _ 

Peso . 

.  .do . 

Crown 

Milreis..., 


Pound.... 

..do . 

..do . 

Dollar . 

Rupee.... 
Pound. ... 
Rupee.... 

Dollar . 

...do . 

.  .do . 

...do . 

Colon . 

Kroner.... 

Florin . 

Pound.... 
Franc . 


Rial.  ... 

Lira . 

Yen . 

Peso.... 

Florin . 

Crown.. 
Tical . .  - 
Peso .... 


Gold. 


Unit  value 
of  coun¬ 
tries’ 
money. 


10,014 


45.280 

4,110,286 


297,207 


1,014,714 

9,112,500 


15,024,400 

60 

377,000 


119,937,880 
36, 705,000 
41,247,129 


Value  in 
United 
States 
money. 


$10, 014 


24,791 

20,002,706 


297,207 


4,939.106 
2, 956,399 


4,026,539 

24 

1,863,511 


59, 777,039 
18, 297,442 
16,577, 221 


12S,  771,999 


Silver. 


/Unit  value 
of  coun¬ 
tries’ 
money. 


29,412,300 

1,566,431 

62,320 

8,540,000 


1,200 
961,800 
1,951,168 
1,124;  420 
4,088,777 
278,776,176 
240,000 
690  335 
48,650,983 
120,465 
14, 664 
739,905 
130,258 
1,171,400 
86,453, 725 

14,200,000 
21,979,328 
128,962, 274 
18,556,000 

‘2,352,666 
14,611,000 
2, 771,293 


Value  of 
fine  ounces 
con¬ 
sumed.^ 


$19,047,448 
721, 267 
40,358 
1,026,218 


3,613 
2,896  229 
1, 211,831 
349, 109 
12  312  367 
85,791,1a 
148,499 
361,542 
33,846.329 
78,013 
7,597 
127,776 
34,468 
393,347 
10,388,802 

9,195,942 
2*  641, 169 
60, 131,634 
13,052,376 

“*406, 1.75 
567, 726 
1,794,693 


Fine 

ounces 

con¬ 

sumed. 


21, 276, 122 
805,772 
45,080 
1,146, 292 


4,036 
3,235, 106 
1,353,623 
389,957 
13, 752, 993 
95,829,310 
165,875 
403,845 
37,800,567 
87,141 
8,486 
142,727 
38,501 
439  371 
11,604,359 

10,271,925 
2,950, 203 
67, 167. 421 
14,579,588 

““453," 700 
634,154 
2,004,684 


256, 575, 819  j  286,596,805 


25,473,029 

3,355,000 

1,000 
2, 25S,  745 
430,584,210 
180,000 
905,008 
200,000 
555,914 
92,410,595 

11,400,000 
804, 795 
14,202,847 
5,090,000 
£,460,000 
1.910,000 
362,920 
1.260,705 

British  Empire: 

British  Honduras . 

73,576,125 

$23, 8o»,  wo 

Straits  Settlement . 

Colombia . 

Egypt . 

...do . 

2,  i43, 812 

Franc . 

. 

French  colonics: 

65, 88S,  660 
63,915,000 

32,845,497 

31,861,628 

x1  rencn  juoiuulu. •••• 

Franc . 

Japan . 

Mexico . 

Netherlands . 

Norway . 

Portugal . 

Sweden . . 

peso . 

Florin . 

Crown  -  -  -  - 
Escudo.-- - 
Crown ...  - 

”90^662^792” 

. 

Total . 


340 

1,542,653 

145,713,195 

122,473 

521,202 

142,426 

2,052,612 

12,211,170 

8,118,325 
106,345 
7,282,315 
3,930,211 
16, 330,651 
362’ 713 
239,782 
239,411 


18,426,552 

1,725,812 

345 
1,567,004 
148,013,322 
124, 106 
529,429 
144, 675 
2,085,013 
12;  403, 927 

8,246,475 
108, 024 
7,397,269 
3,992,251 
16,588,435 
368,439 
243,567 
243, ISO 

222,208, 135 


,  London,  W*251“1W,’“d 


The  following  ^  “ 

r  in  circulation  ver  all  domestic .gold  a 


are 
silver 


,  1  1..0- 

some  countries  ®  the  figures  coin 

For  tho  United  State  tn  bu^ion  and  fore  S  A|[  foreign  comL- 

silver  coin,  but  only  T,e(jeral  reserve  1  j  converted  t" 

the  Government  and  Fedo  Government^ ^  *,  the  worlds 

comes  into  possession  o*  imate  of  *9,wu 

It  is  probable  that  an  be  conservativ 

gold  monetary  stock  worn 


is  owned  by 

which 


Monetary  stocks  of  the  principal  countries  of  the  world . 

END  OF  CALENDAR  YEAR  191ft. 

[Stated  In  United  States  dollars.] 
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Monetary  stocks  of  the  principal  countries  of  the  v'orld — Continued. 

END  OF  CALENDAR  YEAR  1917. 

[Stated  In  United  States  dollars.] 
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Monetary  stocks  of  the  principal  countries  of  the  world  Continued 

END  OF  CALENDAR  YEAR  1918. 

[Stated  in  United  States  dollars.] 
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Production  of  gold  and  silver  in  the  world  since  1860. 


[The  annual  production  of  1860  to  1872  is  obtained  from 
Soetbeer.  Since  1872  the  estimates  are 


5-year  period  estimates  compiled  by  Dr.  Adolph 
those  of  the  Bureau  of  the  Hint.]  y 
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Abyssinia,  coinage .  275 

Abyssinia,  monetary  statistics  of . I*********!*****"”""]"".  267 

Additions  and  improvements: 

Denver  Mint .  4 

New  York  assay  office .  7,  14 

Philadelphia  Mint . ’  11 

Africa: 

British  West,  coinage .  275 

Production  of  gold  and  silver .  284 

French  East,  production  of  gold .  284 

Production  of  gold  and  silver .  284 

South,  production  of  gold  and  silver .  284 

Monetary  statistics .  271 

West,  production  of  gold .  284, 286 

Alabama: 

Production  of  gold  and  silver .  62 

Review .  51 

Alaska: 

Production  of  gold  and  silver .  62 

Production  of  gold  by  dredges  since  1903 .  64 

Production  review .  43 

Algeria,  monetary  statistics  of . - . - .  267 

Appalachian  States,  production  of  gold  and  silver,  review .  51 

Appropriations,  expenses,  and  income .  11 

Appropriations,  reimbursements,  expenditures,  and  balances,  1919 .  136 

Arabia,  monetary  statistics .  236 

Arg<& . . 

Monetary  statistics . 'L/0’oo^ 

Production  of  gold  and  silver . 

Production  of  gold  and  silver . 

.  Production  review .  44 

^rt8 industrial,  gold  and  silver  used  in  United  States,  1918 . 10»  66 

Table  of,  since  1880. . . .  67 

Asia:  ,  ..  .  oqr 

Monetary  statistics  of .... . . 

Production  of  gold  and  silver  z°4 

Assay  commission,  proceedings  of,  1919 .  ™ 

Assay  departments,  operations  of .  ** 

Assay  office:  7 

New  York,  additions  and  improvements .  ' 

New  York,  deposits,  income,  expenses,  and  employees . • 

Minor  operations  of .  y,  l&,  Z4 

Operations . 

Assets  and  liabilities . . 

Australasia:  •  275  . 

Coinage . . t .  070  970 

Monetary  statistics.  .  ’ 

Production  of  gold  and  silver . 

Austria-Hungary: 

Coinage . 

Monetary  statistics  of . . . - . 

Production  of  gold  and  silver .  ^°4 
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Balances,  receipts  and  disbursements  of  gold  bullion . 

Bars,  commercial  and  certificate,  manufactured . 

Bars  of  gold  issued  in  exchange  for  coin  or  bullion . 

Belgium: 

Coinage . . . 

Monetary  statistics . ; . 

Belgium  Congo,  production  of  gold  and  silver ... . . . 

Boise  assay  office,  deposits,  expenses,  income,  and  employees 

Boise  assay  office  operations . 

Bolivia: 

Coinage . 

Monetary  statistics  of . .  - . . 

Production  of  gold  and  silver . 

Brazil: 

Coinage . . 

Monetary  statistics . 

Production  of  gold  and  silver. . . 

British  East  Africa,  monetary  statistics . 

British  Empire  (see  Great  Britain). 

British  Guiana: 

Coinage . 

Monetary  statistics . 

Production  of  gold . 

British  Honduras: 

Coinage . 

Monetary  statistics . * . 

British  India  ( see  India). 

British  West  Africa,  coinage . -  - ; . 

British  West  Indies,  monetary  statistics . . 

Bullion  and  coin  imported  and  exported . 


Bullion: 

Gains  and  losses . 

Gold  deposits  and  purchases . 

Gold  exchange  for  gold  coin . .  - . 

Gold  receipts,  disbursements,  and  balances . 

Imports  and  exports  to  and  from  London . 

In  mints  and  assay  offices . 

Proof  (1,000  fine) . - . 

Silver  exportfffrom  Scmdqn/to  "the  East  sirice  188*1*. 

Silver  exports  from  United  States  since  1900 . 

Stock  of,  in  United  States  mints . 

Bulgaria: 

Coinage . . . 

Monetary  statistics . -  -  - . 

Bureau  of  the  Mint,  laboratory  ot  the . 

By-products  of  Government  refineries . 
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.  181 

.  284 

..  275 

. .  169 

213 

.  168 

.  80 

30 

.  9, 17 

.  18 

.  19 

.  149 

.  142 

22 

.  9, 17 

.  149 

.  148 

.  10 

.  275 

....  199,278 

.  35 

.  25 


Calif^oduction  of  gold  and  silver. -  — .  ^ 

Production  by  dredges  since  1896 . 

Production  review . 

Canada:  .  160, 275 

Coinage-- v-*-v**V .  ; .  160,278 

Monetary  statistics  of .... . .  i  e  i.  284 

Production  of  gold  and  silver . 

United  States  gold  com  in . 

Car8Depo5ts,  expenses,  income,  and  employees . 

Cash^oiffinge  of  nonnationai  bonds .  284 

Central  American  States,  production  of  gold  and  silver..--.-  - ...  ------ . 

Central  States  od  the  United  States,  review  of  production  of  gold  and  silver. ...  50 
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Ceylon-Colombo: 

Coinage . 

Monetary  statistics  "of*  * " 
Chile: 
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240, 246, 275 
245 


Coinage .  . 

Monetary  statistics  of  i .  ’  .  275 

%  Production  of  gold  and  silver .  181 

China . .  182,284 

Coinage . 

Money  statistics  of  .  275 

Production  of  gold  and  silver .7. . . .777 .  247 > 278 

Chosen  (Korea),  production  of  gold  and  silver . . o ka  off 

Coin  and  bullion  (gold):  .  254,284 

Imported  and  exported . 

Stock  of,  in  United  States . ! .  ^ 

Coinage  of  nations,  1915-1918 . 77777777 .  275 

Coin  withdrawn,  losses  and  gains  on .  .  yg 

Authority  for  coinage,  changes  in  weight  and  fineness  (table) .  118 
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